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GATUGI GIRLS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOLS
Reports and Financial StBtements
For the year ended 30th June 2021

I. KEY SCHOOL INFORMATION AND MAI{AGEMENT

(a) Background information

Theschool is domiciled in Kenya and its operations are govemed under the Basic Education
Act, 2013. It is located in Nyeri County, Nyeri South Sub-County

The school was registered in March (03) 2008 under registration number GP/N5291/08 md
is currently categorized as a County public school established, owned or operated by the
Govemment.

The school is a boarding school andhad66l number of students as at 3(/t'.iun? 202l.lthas3
streams in form 2,3,4 and 4 streams in form I . The school has 26 teachers of which 4
teachers are employed by the School Board Of Management.

(b) School Board of Menagement - Board Members

The School Board of Maaagement established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

I Hon. Priscilla Nyokabi Chairman/ Sponsor 4/3/2019
2 Mrs E. W. Kihara Secretary - Principal 4t3/2019
3 Rev. JosphineGakeniaMaina Member - Sponsor 4t3/20t9
4 Lucy WacheraGathenya Member - Sponsor 413t20r9
5 Ms Mary WagakiMwai Member -Community 4/3t2019
6 Ms PeristerKigwa Member - Community 4/3/20t9
7 Dr Cyrus Ngumo Member - Community 4/3/20t9
8 Mr. John Kinyua Member - Parent Rep 4/3/20t9
9 Mr. Simon Kiruga Member - Co-opted 4t3t2019

10 Ms Jane Nyambura Member Co-opted 4/3/2019
ll Mr. David GicheruKimita Member - Rep CEB 413t20t9
t2 Mrs Charity Kamutu Member Rep Teachers 4/3/2019
l3 Ms Gladys Wambugu Member - Community 4/3/2019
t4 Ms Agnes N-jambiMubeu MemberSpecial Needs 4t3/20t9

Stacy MoraaNyarangi Rep Students



GATUGI GIRLS SECONDARY
PUBLIC SECONDARY SCHOOL
Annuel Report rnd Finrncirl Stetemcnts
For the year en ilei! 3dh June 2021

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of thc School Boerd of Management includc:
- Promote the best interests ofthe School and ensure its development
- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 201 3

- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the stafling needs ofthe School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB
- Administer and manage the resources ofthe School
- Receive, collect and account for any funds accruing to the institution in accordance with

r'.rticle 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education
Act,2013.

lll



(c) Committees of the Board

I
Executive Committee

Hon PriscillaNyokabi
E.W. Kihara
Rev.JosphineGakenia
Mr. John Kinyua

Chairperson
Secretary
Member
Member

1 Audit Committee
Lucy Gathenya
David Kimita
PeristerKigwa
Rev. JosphineGakenia

Chairperson
Secretary
Member
Member

, Finance,procurement and
general purposes
Committee

Ms Lucy Gathenya
Mrs E. W. Kihara
Eng. Samuel Kiruga
Mr. Charles Matemo
Mr. John Kinyua
Ms PeristerKigwa

Chairperson
Secretary
Member
Member
Member

4
Academic Comminee

Hon Priscilla Nyokabi
David Kimita
E.W.Kihara
Charity Kamuru
Gladys Wambugu

Chairman
secretary
Member
Member
Member

5 Development Committee

Mr. John kinyua
Mrs Irene Muchoki
Hon.PriscillaNyokabi
Mrs E. W. Kihara
Rev. JosphineGakenia
Eng. Charles Matemo

Chairperson
Secretary
Member
Member

2

6 Discipline and welfare
Committee

Rev josphineGakenia
E.W. Kihara
Mrs Mary Mwai
Mrs Charity Kamutu

Chairperson
Secretary
Member
member

7

Adhoc Committee (if
any during the year) I

lv



GATUGI GIRLS SECONDARY SCHOOL
PUBLIC SECONDARY SCEOOLS
Reports and Financial Statcments
For the year endeil 306 June 2021

(d) School operatiou Management

For the financial year ended 3dh Jutu 202I the School day-to-day management was under
the following persons:

Ref
Desisrrtion Nrme TSC Number
Principrl Mrs.ElpietyKihara 361l6l

2 Deputy Principal Mrs Ircne Muchoki 336343
3 School Bursar Cecilia Mathenge 14428952



GA'I'UGI GIRLS SI]CONDARY SCHOOL
PUBLIC SECONDARY SCHOOLS
Reports and Financial Statements
For the year ended 30th June 2021

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

332-10106, Othaya
0711322220
gatugigirlssecondary@yahoo.com
www.GatugiGirlsHigh. co. ke

Tuition

(f) School Bankers

The foilowing school operated 8 number of bank accounts in the following banks:

2

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Operations

School fund

School fund

Intiastructure

School fund

Development

KCB
Othaya
n01525827

KCB
Othaya
110t565195

KCB
Othaya
l101523565

KCB
Othaya
I 1031973 t2

KCB
Othaya
t226275311

Equity
Othaya
0080293984573

Equity
Othaya
008010153775 I

Equiry
Othaya
0080271 508966

J

4

5

6

7

8 CDF A/C

vt



II SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance ofthe school against the set
performance evaluation criteria:

a) Financialperformance:

Under this section, it reflects the actual performance trend for the last four years period

between I't January 2018 to 3 I 
st December 2020 which covers a period of l2 months

while I 
sr January to 306 June 202 I covers a period of six month as follows:
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LUS/DEFICIT FOR THE YEAR & COMPARISON FOR THE LAST 4SURP

YEARS

N

o
ACCOUNTS 2021

KSHS

2020

KSHS

20t9

KSHS

2018

KSHS

School fund A./c 890,167.00 r,882,444.69 (1,665,819.39

)

862,668.17

') Operations A./c 466,867.00 69,035.80 94,256.90 (484,322.30)

J Tuiton A/c 233,940.00 362,463.00 (743,393.00) 1,400,461.10

4 Infrastructure A./c I,200.644.00 1,460,658.00 2,764,000.00

Total 2,791,618.00 3.,774,601.49 448,945.51 1,778,806.97

Increase/I)ecrease (982,983.00) 3325,6ss.98 (1J29,861.46

)
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Annual Report and Financial Statements
For the year en ileil Sdh June 2021

The surplus for the 2018 of Ksh. I ,778,806.97 decreased to Ksh 448,945.5 I in the year

2019 which was attributed by lack ofcapitation ofOperaions and Tuition grants for

term 2 2019 which led to overutilization of school fund account. Surplus for the year

2020 increased from ksh 448,945.51 due to non usage of fund after abrupt closure of

the school due to covid - I9.

CAPITATION GRANTS FROM THE MIMSTRY OF EDUCATION FOR

THE LAST THREE YEARS

N

o
ACCOUNTS 2021 2020 2019 2018

I Operations

Account

s,9s3,449.00 13,s20,200.00 10,709150.8 8,780,473.72

2 Tuition Account 864,77 | .00 1,416,686.00 2,607,988.34 3,895,328.00

Total 6,818,220.00 I4,936,886.00 13,317,139.14 12,675,801.72

Increase/

Decrease

(8,118,666.0

0)

1,619,746.85 641337.42

No of students 665 66s 659 612

Ratio of

Capitation

I : 10,253 l:22,461.48 I :20,208.10 l:20,712.09

lx



SUMMARY REPORT OF PERFORMAI\ICE OF THE SCHOOL(Continued)

Trend Over the Last Three Years
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2020 zo2t

20.200.00

5,9s3,449.00

86{.?7t.txr

x0 t8 2019 2020 2021

-Operstions -l'uiaion
capitation grants in operations include funds for Infrastructure. In the year 2020, amount

received in Operations included Economic stimulus fund of Ksh 5 million for construcrion of
dormitory and pit latrines. In the year 202 t, capitation grant was less the amount received in the

yeat 2020 since the grant received was only for third term year 2020.

OVERVIEW OF NET GROWTH OF OTHER INCOME

NO ACCOUNTS 2021

KSH

2020

KSH

2019

KSH

2018

KSH

I Tender 46.000.00 58,000.00 67,000.00

2 Farm 326,383.00 355,325.00 639,i80.00 6l 6,780.00

J rent 49.000.00 144.500.00 139,000.00 t 3l,500.00

Total 375,383.00 545,825.00 836J80.00 81sr80.00

Increase/Decrease (170.442.00) (290,55s.00) 21, I 00.00

x
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Trend Over the Last Three Years
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The net growth of other income generating activities represent an increase in year

2018 to 2019 by ksh 21,100.00. Income dropped in year 2020 and 2021 due to effect

of covid- 19 pandemic where rent income was paid. Farm income reduced due

increase in the number of students taking Agriculture subject from year 2020 therefore

reducing the area of land for growing perishables consumed in the school.
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OVERVIEW GROWTH IN EXPENDITURE OF THE SCHOOL

ACCOUNTS 2021

KSH

2020

KSH

2019

KSH

2018

KSH

School fund

Account

t 3,900,336.00 19,436,728.93 34,s97,653.57 32,164,605.40

2 Operations

Account

5,486,582.00 13,451,164.20 l 0,6 14,893.90 8,897,927 .02

3 Tuition

Accounts

630,831.00 1.054,223.00 3,028,831.32 3,491,491.00

4 I nfrastn:cture

Account

I,459,356.00 8,912,290.00

Total 21,477,105.00 42,854,406.13 48,241,378.79 44,554,023.42

Increase/

Decrease

(21,377 .301) (s,386,972.66) 3,687,355.37

Trend Over the Last Three Years
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a School Fund r Opcrations n Tuilion r lnflsstruct!rc

In the year 20l9,expenditure increased byKsh3,687,355.37 because ofincrease in students
population. Expenditure decreased in year 2020 by Ksh 5,386,972.66 due to prolonged closure
ofthe school due to covid-19 pandemic.

xtl



GA'I'UGI GI RLS SECONDARY
PUBLIC SECOI{DARY SCHOOL
Annual Report and Financial Statements
For the year en dd 3dh June 202 I

MOVEMETTIT OF CREDITORS OF THE SCHooL
NO ACCOUNTS 2021

KSH

2020

KSH

2019

KSH

2018

KSH

School funs A/c t,178,259.00 1,992,399.00 2.631.738.00 938,251.00

2 Operations Account

3 Tuition Account 3s6,300.00 33,750.00

Total I,I78159.00 1,992J99.00 2,988,038.00 972,001.00

Increase/Decrease 814,140.00 995,369.00 2,016,037.00

3,000,000.00

2,s00,000.00

2.000,000,00

1,500,000.00

1,000,000.00
9&1,251.00

s00,000.00

Trend Over the Last Three Years

2.63r,738.00

,992J99.m

,178,259.00

J56,300.00

3J,750.00 r,.00 0,00
0.00

School fund 'I ution

r2018 !2019 r 2020 .202t

school fund creditors in the year 2019 increased from year2018 by Ksh 2,016,037. This was
due to lack of capitation grant in term 2 in both Operations account and Tuition account. In the
year 2020 and year 2021, creditor amounted to Ksh 1,992,399 and Ksh 1,179,259 as a result of
prepaid fees from students

I

xlll



MOVEMENT OF DEBTORS OF THE SCHOOL

Trend Over the Last Three Years

3.500,000.00
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2,000,000.00

r,500,000.00

1,000,000.00

500,000.00

0.00

J,l8?,990.00

2,024,294.00

459,261.00
32r,8 t8.00

-

Debtors

.2018 r2019 ! 2020 r20Xl

Debtors in the year 202 I was the highest resulting from uncollected fees and the close

of the financial year was at the middle of the term. Fees for term one 2020 was as a

result of abrupt closure of the school due to covid -19 and in the month ofOctober

2020 only four four class paid fees.

ACCOUNTS 2021 2020 2019 201 I

I School fund 3,187,990.00 2,024,294.00 321,818.00 459,26t.00

Total 3,187,990.00 2,024,294.00 321.818.00 459,261.00

Increase/ decrease (1,163,696.00) r,702,476.00 (r 37,443.00)

xlv
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MOVEMENT OF CASH AND BANK BALANCES
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9{8.00

00

20 t8 20r9 20?0

-SchoolFuod -Operstions 
-.Tuition 

-lnfrlstl.ucrurc

2021

5,127-546.00

2,66r.J 10.00

NO ACCOUNTS 2021

KSH

2020

KSH

2019

KSH

2018

KSH

School fund A-/c 5,127,546.00 246,922.t2 428,393.t2 383,419.97
1 Operations

Account

660,817.00 193,949.25 124,913.45 30,656.50

3 Tuition Account 240,925.00 6,985.50 822.50 421,665.50

4 Infrastructure A/c 2,661,310.00 I,460,658.00 2,764,948.00 948.00

Total 8,690,598.00 1,908,514.87 3,319,077.07 836,689.97

Increase/Decrease 6,782,083.00 (1,4r 0,562.20) 2,482,387.10

xv
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SUMMARY REPORT OF PER3ORMANCE OF THE SCHOOL(Continued)

b) Teacher Student ratio:

Between the month ofJanuary 2021 and June 2021, the status ofthe teaching staff was

as follows:

There were 22 teachers posted by the Teachers Service Commission and 4 others were

recruited by the Board of Management.

The teacher student ratio is I :25.

c) Mean score in the 2018,2019,and 2020KCSE

d) Number of Cendidates in the 2021 KCSE:

YEAR 2021 2020 2019 2018

Candidates r68 173 t79 96

YEAR ENROLMENT MEAN TRANSITION TRANSITION SCHOOL

TARGET

COMMENTS

2020 172 4.790 l6 9.f 6.5 Negative

deviationof -

0.121

2019 179 4.911 25 13.9 6.5 Negative

deviation of-

0.03

2018 96 4.94 l0 10.4 6.5 Positive

deviation of

0.9

xvl
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e) Capacity of the school:

The school has a population of 661 students. The school facilities are

f) Development projects carried out by the school:

sirr3s{.j,-
School Principal

NO SCHOOL FACILITY CAPACITY REOUIRED
I Dormilory 600 students I dormitory
2 Laboratory 2 laboralories I laboratory
3 Dining Hall (l) 550 students fequres expanston
4 Bus (l) 33 seater 52 seater
5 Toilets 30 toilets 22 toilets
6 Classrooms 13 2
7 Librqry I I
8 Computer Lab I I
9 Home science lab I Requires expansion
10 Kitchen I Requires expansion

NO PRO,IECT YEAR STATUS FUND

SOARCE

AMOUNT

I Consruction of a

nev, dormitory

2019-2022 On going Maintenance

and

Improvemenl

, Economic

slimulus

.fund

t1,696,3 t 8.00

2,134,794.00) Construction of 22

doors pit latrine

2020-202l Complete Economic

slimulus

grants

xvlt



III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each
financial year, each National Government School shall prepare financial statements in respect of
that school. Section 8l (3) requires the financial statements so prepared to be in a form that
complies with relevant accounting standards as prescribed by the Public Sector Accounting
Standards Board of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a

public institution of basic education to be keep all proper books and records of accounts of the
income, expenditure and assets of the institution.

The Board of Management of Gatugi Girls Secondary School accepls responsibility for the
school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with International Public Sector
Accounting Standards 0PSAS).

The Board of Management is of the opinion that the school's financial statements give a true and

fair view of the statJ ofthe school's tiansactions during the financial year ended 30s June, 2021,
and of the school's financial position as at that date.

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Dste:

Name:
Designation:
Sign:
Date:

Hon. Priscilla Nyokabi
School Board of Management

3- r \r-+

Cecilia Mathenge
Bulsar/ Finance Offrcer

@j-
]t t rl:-'r

Mrs. Elpiety Kihara
School Principal& Secretary to Board of Management

EL:\I
rb\1[>-r{
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REPORT OF THE AUDITOR-GENERAL ON GATUGI GIRLS SECONDARY SCHOOL
FOR THE StX (6) MONTHS'PER|OD ENDED 30 JUNE, 2021 - NYERI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effecl
on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Unmodified Opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac| 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Gatugi Girls Secondary School-
Nyeri County set out on pages 1 to 18, which comprise the statement of financial assets

Rqlo oftha Auditor-Gencrol <tnOatugi(iirls Secrndan Scho,tl.fir thcsi-t (6) uonths'pariod endt:d 30Junc,202I-
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oand liabilities as at 30 June, 2021 , and the statement of receipts and payments, statement
of cash flows and statement of comparison of budget and actual amounts for the six (6)
months' period then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitulion of Kenya and Section 35 of the Public Audit Act, 20'15. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements presenl fairly, in all material
respects, the financial position of Gatugi Girls Secondary School - Nyeri County as at
30 June, 2021 and of its financial performance and its cash flows for the year then ended,
in accordance with lntemational Public Sector Accounting Standards (Cash Basis) and
compfy with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.3,187,990 as disclosed in Note 13 to the financial statements. This
amount includes fees anears for prior period (over two years) balance of Kshs.2,461,693,
respectively. The school did not have an approved debt policy and documented strategy
for recovery of the outstanding fees.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.3,'t87,990 could not be confirmed.

2. Unsupported Adjustments ln the Financial Statements

The statement of financial assets and financial liabilities reflects net financial position of
Kshs.7,137,277. However, the balance is net of unsupported adjustments of negative
Kshs.1,717,086, negative Kshs.S2,(Xg and Kshs.814,'140 all totalling negative
Kshs.954,995 an indication that the statement is not balanced.

ln the circumstances the accuracy and completeness of the statement of financial assets
and financial liabilities could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Gatugi Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordancc with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufiicient and appropriate to provide a basis for
my qualified opinion.

Report of the Auditor-General on Ca,ugi Girls Secondory School lor the six monrhs' period ended J0 June, 2021 -
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Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.38,587,520 and Kshs.17,698,135 respectively,
resulting to an under-funding of Kshs.20,889,385 or 54.14o/o of the budget.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion
,,1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The School transferred co-curricular funds amounting to Kshs.253,600 from Government
operation and tuition capitation grants to Kenya Secondary School Heads Association.
However, Kenya Secondary Schools Heads Association is a welfare organization that
draws its membership from School Principals only, a private entity that is not subject to
PFM Act, 2012 or any other public finance regulations.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.253,600 could not be confirmed.

2, Non-compliance with Public Sector Accounting Standards Board Reporting
Requirement

Review of the annual report and financial statements provided for audit revealed that the
School Management prepared the annual report and financial statements for six (6)
months from 01 January, 2021 lo 30 June, 2021 instead of 18 months from
01 January, 2020 to 30 June, 2021. This was contrary to the guidelines for the
implementation of the Public Sector Accounting Standards (IPSAS) by public secondary
schools in Kenya.

Report oJ the
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ln the circumstances, the annual report and financial statements presented for audit do
not comply with the guidelines and reporting template requirements as issued by the
Public Sector Accounting Standards Board for public secondary school.

3. Late Submission of Financial Statements to the Auditor-General

Contrary to Section 47(1) of the Public Audit Act, 2015, that requires financial statements
be submitted to the Auditor-General within three (3) months after the end of the fiscal year
to which the accounts relate. The School Management did not submit the financial
statements to the Auditor-General by the statutory date, the financial statements were
received two (2) years and seven (7) months late, on 30 April,2024.

ln the circumstances, the School Management is in breach of law.

4. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The School received operations capitation grants of Kshs.5,886,426 during the period
under review, out of which an amount of Kshs.2,660,000 was in respect of infrastructure
funds. However, the School Management took more than (fifteen) 15 days to transfer
funds to the infrastructure account. This was contrary to the Ministry of Education Circular
No: MOE.HQSl3l13l3 dated 16 June, 2021 which directed that infrastructure grants as
well as maintenance and improvement funds be transferred to the school infrastructure
account fifteen days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of law.

5. Non-Adherence to Procurement Procedures on Request for Quotation

Examination of payment vouchers and procurement records revealed that the School
made various payments to a Supplier amounting to Kshs.3,571,760 from the school fund
account. The payments were for the supply of groceries and other foodstuffs, procured
using the Request for Quotation method of procurement, However, the purchases
exceeded the prescribed threshold limit of Kshs.3,000,000 for use of request for
quotations. This was contrary to Section 105(a) of the Public Procurement and Asset
Disposal Act, 2015 which requires that a procuring entity may use a request for quotations
from the register of suppliers for a procurement if when request for quotations may be
used the estimated value of the goods, works or non-consultancy services being procured
is less than or equal to the prescribed maximum value for using requests for quotations
as prescribed in Regulations.

ln the circumstances, the School Management was in breach of law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Reytrt of thc Auclitor-(ienerol on Oatugi Cirls Secottdan School Jitr tht' six rtronths' period endad 30 Jwr, 2021 -
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on the
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Gonclusion

lnadequate Controls over Rental Gash Collection

Review of records provided for audit indicated instances where the school was receiving
rent paid by staff occupying staff quarters through cash. However, the cash was not
promptly banked and as a result cash amounting to Kshs.49,000 cash recelved in the
period under review was not banked in the school fund bank account.

ln the circumstances, existence of effective controls on cash collections could not be
confirmed.

The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounling Standards
(Cash Basis) and for maintaining effective internal controls as the Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.
ln preparing the financial statements, the Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern lhem and that public resources are applied in
an effective way.

Report of the Auditor-Cenerql on Gatugi Girls Secondary Sc,hool lor lhe s ntonlhs'petkxl ended 30 June, 2021 -
Nycrr ('ourt6 
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 201 5 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) ot lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all mafters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

Raport o/ the ,4 uditor-Gt ncrol on Gdtugi Girls Secondury Sr'hool .[or the six months' period endcd 30 Jurrc, 202 I -
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a ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basts for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the apphcable basis of
accounting and, based on the audit evidence obtarned, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modifo my opinion My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audrt evrdence regarding the financial informatton and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide the Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP BS
AUDITORGENERAL

Nairobi

23 September, 2024

Report of the Audttor-General on Aatugt Ads Secondary School for lhe su monllu' pertod ended 30 June, 202 I -
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RECEIPTS

Capitation glants for tuitioI I 864,771 .00 I,416,686.00

CaDitation grants for operations ) 5,953,449.00 13,520,200.00

School Fund Income- Parents' Contributions 3 3,499,433.00 5,428,t28.48
School Fund lncome- Other receipts 4 11,29t,070.00 13,827,t29.32
Infrastructure f, 2,660,000.00 7,608,000.00

TOTAL RECEIPTS 24,268,723.00 41.800,143.80

PAYMENTS
Payments for Tuition 6 630,83 r .00 I ,4 10,523.00
Payments for operations 7 5,486,5 82.00 t3,45t,164.20
Boarding and school fund payments 8 r 3,900,3 36.00 19,436,728.93
Infrastructure 9 I,459,3 56.00 8,9 r 2,290.00

TOTAL PAYMENTS 21,477,105.00 43,210,706.13

SURPLUSiDEFICIT 2,791,618.00 (1,410,562.33)

V. STATEMENT OF RE,CEIPTS AND PAYMENTS PERIOD TO 3OTg JUNE 2O2I

The school financial statements were approved on 2021 and signed by:

Sign:

nu." pptccrLA- l" {c'\'qt,}i
Chair BOM

Date t,tr l,-+

School PrincipaU
Secretary to BOM

nate l-61+-1.+ :\l-r\1-1Date

Sign @
IAr,,L-Na*" (E-ilr r\ /v1,\-i1B (iC-

Bursar/
Finance Officer

sign @r-11
tla-e !t CrrCrr

lLrl
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VI. STATEMENT OF FINANCIALASSE'I'S AND FINANCIAL LIABII,ITIES AS AT
3orH JUNE 2o2l

The School's financial statenrents \.\'cre approved on 2021 and signed by

4

Na me: Hon.Prisc il la
Nyokabi
('hairman, BoM

Sign:

Name: Mrs E. W.Kihara
School Principal/Secretary
to BoM

Name: Cecilia Mathenge
Rursar

Sign: 42pi)

Date: >t lZl>*t
€.=l
c-u\+\{

Sign:

Date:

2

FINANCIAL ASSETS

Cash and Cash uivalents
Bank Balances IO 4.975.197
Cash Balances tl t52.349

2,385,4t7
2,s60

Short term Investment 12

Total Cash and cash uivalent 5.t27.546

Account's receivables ll 3,I 87,990

2387.977

4,905,076

TOTAL FINANCIAL ASSETS 8,315,536 7,293,0s3

FINAI\ICIAL LIABILITIES
( l, 178,259) ( r .9e2,39e)

NET FINANCIAL ASSETS

l.lAccounts Pa ables

7 ,137 277 . 5,300,654

R-EPRESENTED BY

5,300,654Accumulated Fund b/frvd

Su lus for the ear
15

2,79t.6t8
(r.7r7,086)l)ecrease in recievables

Decrease in savin (s2,049)

6,599,303

( I ,298,649)

Decrease in ables 8 14, 140

NET FINANCIAL POSSITION 7,137,,277

,,",?6Hlt+



VII. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTH.IUNE 2O2I

The above presenlation of cash.flow stateme uses the direct method oJ'cash flow presentation which
is encouraged under IPSAS. Schools' should therefore adopt the direct method of cashllovr as
recontmended by PSASB.

ICapitation grants for tuitiou 864,77 t .00 1,416,686.00

Capitation grants for operations 2 5,953,449.00 13,s20,200.00

School fund income- Parents contributions/ fees 3 3,499,433 00 5,428,128.48

School fund income- other receipts 4 I1,291,070.00 11,827,129.32

I n frastructu re 5 2,660,000.00 7,608,000.00

Total r€ceipts 41.E00.r43.80
Payments

24,68,723.00

Payments for Tuition 6 630,811.00 I,410,523.00
Payments for opelations 7 5.486.582.00 13,451,164.20
Boarding and school fund paynrents 8 13,900,336.00 19,436,728.93
lnfrastructure 9 I,459,356.00 8,9 r2,290.00
Total payments 21,477,105.00 43r10.706.13
Net casb flow from oDerating activities 2,79r,618.00 (1,410,s62.33)

CASHFLOW FROM II{VESTING ACTIVITIES
Proceeds from Sale of Assets

Acquisition of Assets

Proceeds lion irtvestnrents

Purchase of investments (52.049) 479,462

Net cash llows from Investing Activities 2,739,569 (93r,r00)
CASHFLOW TROM BORROWING ACTIVITIES
Proceeds from borrowings/ loans

Repayment of princioal borrowings

Net cash flow from financinq activities
NET INCRI,ASE IN CASH AND CASH
EQUIVALENTS (93r,r00)

Cesh and cash equivrlenl at BEGINNING of lhe year
2,739,569
2,387,977 3319,077

Cash and cash equivaleot at END of the year 5,t27,546.00 2387,977

3
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PUBLIC SECONDARY SCHOOL
Annual Report and Firancial Statements
For the year eniled 3dt' Jme 2021
Fee on Boarding Equipment and
Stores 16,754, t00.00

16.754, t00.00 7 ,072,122 .00

9,68 t,97E.00 42o/o
OTHER INCOME
Rent income 186,000.00 186,000.00 49,000.00 137.000.00 26%
Income from farmin actrvltles 734,000.00 734,000.00 326,383.00 407,617.00 44%
Insurance com satlon

Income from Posho mill
Incoms from Bus Hire
Fee for hire of ground and
e ur ent

Interest income

Income from an olher investment

TOTAL INCOME 42,222,t40 3,634,620 3 8,58?,520 17,698. t35 20,889,385(I) EXPENDITARE FOR
TUITION
Textbooks and reference materials 1,324,620.00 t,324,620
Exercise books 484,440.00 484,440.00 434,225.00

50,2 r 5.00 9|yo
Laborat e ut t 995,940.00 995,940.00 180,626.00 815,3 r4.00 t8%
Internal exams 159"720.00 t59,720.00 15,500_00 t44,220.00 l0o/o
Teachin / learnin materials 75,240.00 7s,240.00
Chalks 25,080.00 2s,080.00
Exams and assessment

Teachers ides

Administration costs

Bank Char s 480.00

(2) EXPENDITARE FOR
OPERATIONS
Personnel emoluments 2,046,000.00 2,046,000.00 I,485,234.00 s60,766.00 '130/o
Repairs, maintenance &
tm rovements

3,960,000.00 3,960,000.00 2,660,000.00

r.300,000.00 670/.
Local trans rt / travellin 429,000.00 429,000.00 t 56,210.00 2'12,790.00 36%
Electric water and conservanc r ,51 8,000.00 1,5 r 8,000.00 72 t.7 t8.00 '796,282.00 48o/"
Medical l,320,000.00 1,320,000
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\)a t u\-r) \-ft&Ln DDLUttl)A^ I
PUBLIC SECONDARY SCHOOL
Annuel Rcport rnd Finenciel Strtemctrts
For the ycer ended 3dh June 202 t

VIII. STATEMENT OF BUDGETED
ENDED 3OTH JTINE 2O2I

VERSUS ACTUAL AMOTJNTS FOR TTIE YEAR

[Provide below a commenlary on significanl underutiluation (below 9096 ofutilizalion)
and any overul ization above 100%"J

i. Budget under utilization in mot votehedd was because the budget proposal was
for one year but lhe finanaal reporting period was for six months , /rom January
2021 to June 2021

ii. Exercise books spent almost the ollocated amounr since they are prinred at the
beginning of the year.
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Ix. SIGNIFICAIITACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparafion ofthese financial statements are ser
out below:

I Strtcment of compliance and brsis of preparetion
The financial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting standards (IpsAS) with particular emphisis on
cash Basis Financial Reporting under rhe cash Basis of Accounting and ipplicable
govemment legislations and regulations. The financial statements comply with and
conform to the form of presentation prescribed by the public Sector Accounirng standards
Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables
that include imprest, salary advances and other recervables and b) payables that include
deposits and retentions and payables from operations.

,

The financral statements are presented in Kenya Shillings, which is the functional and
reporting currency of the school and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policres adopted have been consistently applied to ali the years
presented.

Rccognition of rcceipts end payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actual.ly been received by the school.In addition, the school recognises all
expenses when the event occurs and the related cash has actually been paid out by the
school.

In-kind contributionc
In-kind contributions are donations that are made to the school in the form of actual goods
and./or services rather than in money or cash terms. These donations may include veh--icles,
equipment or personnel services. where the financial value received for in-kind
contibutions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;
otherwise, the contribution is not recorded.

Cash eod cesh equivalents
Cash and cash equivalents comprise cash on hand and cash at banl(, short-term deposits on
call and highly liquid investments with an original maturity of three months or less, which
are readily convertible to krown amounts of cash and are subjecr to insignificant risk of
changes in value. Bank account balances include amounts held at various financial
institutions at the end of the financial year.
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SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes ol these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the government practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.
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Accounts Payable
For the purposes of these financial statements. deposits and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the
govemment practice of retaining a portion of contracted services and works pending
fulfilment of obligations by the contractor and to hold deposits on behalf of third parties.
This is an enhancement to the cash accounting policy adopted by National Government
Ministries and agencies. Other liabilities including pending bills are disclosed in the
financial statements. Pending bills consist of unpaid liabilities at the end of the financial
year arising from contracted goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a

memorandum to these financial statements.

Budgel
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's
budget was approved by the School Board of Management. A comparison of the actual
performance against the comparable budget for the financial year under review has been
included in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact
on the financial statements for the year ended 30'h June 2021 .
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X. NOTES TO THE FINAI{CIAL STATEMENTS
1 CAPTTATIONGRANTFORTUITION

2 CAPITATIONGRANTFOROPERATIONS

3 PARENTS CONTRIBUTIONiFEES. SCHOOL FI,,IND ACCOUNT

Textbooks and rcference materials 79,544.00

Exercise books 470,633.00 293,400.00

Laboratory equipment 327,288.00 512,880.00

lnternal exams 53,2E0.00 130,400.00

Teaching / learning materials 6,806.00 65,200.00

Chalks 6,764.00 24,7'16.00

SMASSE t30,400.00

Teachers guides 80,086.00

Total 864,771.00 r,416,686.00

Personnel emoluments 1,902,534.00 2,741,000.00

Repairs and maintenance 2,660,000.00 7,879,000.00

local transport / travelling t82.728.00 2l1,900.00

Electricity and water 662,284.00 676, r 50.00

Medical 67,023.00 936,350.00

Administration costs 478,EE0.00 586,800.00

Activity 489,000.00

Total 5,953,449.00 13,s20200.00

Personnel emoluments 829,481 .00 I,3 88,5 14.48

Repairs and maintenance 640, t 00.00 I,000,506.00

Local transport / travelling 173,225.00 267,281.00

Electricity and water l,305,850.00 1,976,5 87.00

Medical

Administration costs 510,795.00 '136,347.00

Activity 19,982.00

Total 3,499,433.00

58,893.00
5,428,128.48
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTI{ER RECEIPTS - SCHOOL FUND ACCOTJNT

5 CAPITATION GRANT FOR INFRASTRUCTURE

6 PAYMENTSFORTUTTION

Fee on Boarding Equipment and Stores 7,072,t22.00 9,644,442.00

Rent income 49,000.00 144,500.00

Income from farming activities 326,383.00 3 5 5,325.00

Examinations 43,500.00

Prepayments r,184,905.0 2s8,839.00

Arrears I ,81 7,120.00 I93,958.00

Pocket money 87,544.00

Bursary 798,040.00 850,070.00

677,t5t.32

t,569,300.00
Tender 46,000.00

Total 11,291,070.00 13,827,129.32

I nfrastructure 2,660,000.00 7,60E,000.00

Textbooks and reference materials 79,544.00

Exercise books 434,225.00 496,716.00

Laboratory equipment r 80.626.00 70,200.00

Intemal exams I 5,500.00 137,500.00

Teaching / learning materials 57,145.00

Chalks 9,600.00

Smasse 130,400.00

Teachers guides 72,500.00

Creditors 3 56,300.00

Bank Charges 480.00 5l 8.00

Total 630,83 r .00 1,410,523.00
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

7 PAYMENTS tr'OR OPERATIONS

8 BOARDING AND SCHOOL FIJIYD PAYMENTS

2,975,28',1.34Personnel emoluments I,485.234.00

Service Gratuity

Adminisaation Cost 462,460.00 227 ,350.00

Repairs and maintenance & imDrovements 2,660,000.00 7,730,270.00

156,210.00 8l,597.00Local transpo( / travelling
721 ,71E.00 802,650.00Electricity and water

805,950.00Medical

825,500.00Activity Expenses

SMASSE
Insurance Cost

2,559.E6Bank Charges 960.00

Acquisition of Assets

TOTAL 5,486,582.00 13,451,t64.20

Personnel emoluments 1,5 t 2,633.00 2,57 t,6t4.82

46,400.00Examination

577,510.00 946,720.00Repairs and maintenance & Improvements

232,07 5.00 5l t,899.00Local transport / travelling
888,5 | r .00 936,208.00ElectriciW and water

77,933.00Activity 50,885.00

468,793.00 't7 6,854.00Administration costs

87,544.00Pocket monev refund

Creditors paid 208,168.00 1,906, r 37.00

9,858.00 8,730.1IBank Charges

194,670.00Expenses on farming Activities 43,700.00

7 ,299,t37.00 7 ,924 ,195 .00Fee on Boarding Equipment and Stores

27,000.00 7l,000.00Rent Expenses

642,E62.00

798,040.00 886,070.00Bursary awarded

l, r48,996.00Transfer to saving

698,896.00PreDaynrent l,784,026.00

t9,436,728.93TOTAL r 3,900,336.00
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NOTES TO THE FINANCIAL STATEMENTS (Continued

9 PAYMENTSFORINFRASTRUCTURE

IO BANKACCOUNTS

II CASHINHAND

12 SHORTTERMINVESTMENTS

Labour and Materilas 1,459,356.00 8,91 2,290.00

Tuition Account - I tOt525827 240,925.00 6,985
tions Account I t0t565195 s20,786.00 193,E5 8

School Fund Account I10 t52t555 362,l3 I .00 t78,793
School fund Account 0080293984573 364,820.00 65,660
School fund account 1103t973t2 5 I6,03 I .00 t9t,728
Develo ment Account 00E0 t 0l 53 775 I 208,8 t s.00 189,995
CDF Account 008027 r50E966 26,628.00 26,628
Income farmin activities Account 402-04-04969 73,759.00 7l,112
lnfrastructural Account t2262753t1 2,66t,302.00 1,460,658
Total 4,975,197.00 2385,417

Tuition Account

ion Accounto 140,03 r .00 9l .00

12,3 I 8.00School Fund account

Total rs2J49.00 2

469.00

60.00

Cooperative shares

Treasu Bills
Fixed d rt

Ur stock

Other investments

Total
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NOTES TO THE FINAI\CIAL STATEMENTS (Conrinued)

13 ACCOI]NTS RECEIVABLE

[Include an ageing of the fees / non fees arrears below]

14 ACCOUNTS PAYABLE

flnclude an ageing of the creditor's arrears below]

Fees arrears 3,142,990.00
Other non-fees receivables (Rent) 45,000.00 28,000.00

advanccsSa

Im

Total 3,r87,990.00 2E,000.00

yearFees arrears for current 681,297.00 r,996,294.00
Fees arrears for the revlous

Fees arrears for or s over two 2,46t,693.20 2,880781.95
Totel 3,142,990.00 4,905,075.95

Trade creditors

id feesP 1, 1 5 1,554.00 t,7s"t,526.00
Retention monies clubs 26,'705.00 26,705.00
Totel 1,178,259.00 1,784231.00

Trade creditors for current vear

Trade creditors for the IOUS ar

Trade creditors for prior periods (over two yeam)

Total
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

15 F[]ND BALANCE BROUGHT FORWARD

Bank balances 2,385,417 3,t57,846
Cash balances 2,560 49,3 18.

Short term investment

Receivables 4.905.076 4,905.076.
Pa ables ( 1,992,399) (1.992.399',t

Total sJ00,6s4 6.s99J03
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Other important disclosure notes
IPSAS I encotlrages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to
the school's non- financial assets and tiabilities.

l6 Non-current Liabilities Summary

17B assets

18 Borrowi

Bank loan(s)

Outstandin Leases

Hire rchase

Gratui and leave vtston

Total

Cattle 478,000 6
Coats
Trees 676,800 ll33
Coffee or tea plantation
Poult ry
Total

a) Borrowings
Borro at beginning of the year
Borrowin gs during the year
Repayments of during the year
Balance at end of the yelr

l6
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Other important disclosure notes

19 Stocld Inventory

b) Borrowinqs
xxx1,473,0r 1.00Stock/ inventory at beginning of the year
xxx2l,584,586.00Stock/ inventory purchased during the year

(13,s86,916.00) (xxx)Stock/ inventory issued during the year
9,470,68r.00 xxxBalance at end of the year
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20 PROGRESS ON FOLLOW IJP OT ATJDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management
comments that were provided to the auditor.
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ANNEX I - ANALYSIS OT PENDING ACCOTJNTS PAYABLE

Constmctiou of buildinqs

)
.,

Sub-Total
Suoply of soods
4

5

6
Sub-Total

Suppty of scrvice
7

8

9

Sub-Total
Grand Total
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ANNEX 2 - SUMMARY OF FDGD ASSETS REGISTER

(The School should ensure that a detailed fixed assets register is maintained)

Laod I

13J00,000Land 2 1916 Karima 13,500,000

Est.99,000,0fi)Buildings and structures 2021 Est.99,ffi0,(X)0

Est. 800,000Motor vehicles 2003 garage Est. 8fi)O00

Est. 3,651,6fi)Office equipment, furniture and fittings 1.1.2021 Est. 3,651,600

ICT Equipment, and Other ICT Assets 1.1.2021 Est. I,037,000 Est. 1,037,000

Est. 2.134,660Tools and apparatus 1.1.2021 Est. 2,134,660

Est. 3,169100Textbooks 1.1.2021 Est. 3,1692fi1

EST.7745000ther Machinery and Equipment 1.1.2021 EST.774,500

Heritage and cultuml assets

Intangible assets- soft ware 1.t.2021 Est. 140,000 Est. 1400fi)

124206960Total 124206960
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