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I. KIIY EN1'Il'Y INI.'OIIMA'I'ION AND MANAGI'MIiNl'

(a) llacl<groulrd inlbnnation

'l'he office of thc official llcccivcr is a scction within the Ilegistrar General,s department of thc,State Law olllcc that dcals with banl<ruptcies and winding up of companies. 'rhe opcrations ofthe official llcceivcr aIC govelned by the Banl<ruptcy Act cap 53 Laws of Kenya and theCompanies Act Cap 4.U6 Laws of l(cnya.

(b) I'}rincipal Activilics

The principalactivity/mission of the ofricial Ileceiver derives its mandate from Section 74 of the
Banl<ruptcy Act together with scction 230 of the companies Act Laws of Kenya. Scction 74 ofthe banl<ruptcy nct proviclcs;

" there shall be un ollicial lleceiver oJ'r)ebtors' estate for Kenya and as mony deputy official
receivers as may be required from time to time, who shall have iurisdiction in such areas as mayberequired liom time to time who shalt have iurisrliction in such areqs as may be specilied

Whereas Scctir-rn 230 ol' thc Cornpanics Act states;

for the purposes ofthis Act so far as it relates to the winrling up of companies by the court, ,,yfficial
lleceiver" meQns the oJJiciut receiver attached to the court l'or Bankruptcy lrurposes.........

'l'lre Corc functions of the Olilcial llece iver includes

' 'lo act as :rdministrator ancl ac.lminister the estate of the debtoro To act as trustee during any vacancy in the officc of the trusteeo 'l'o investigatc thc conduct of thc dcbtor ancl Lo rep,rt t, c,urlo To verify proofs, pctitions, affidavits aclministered under the Bankruptcy Acto To mal<e sucl-r rcport conccrning the concluct of the debtor as the court may directo To tal<e part in trre p,bric of examination of the debtoro 'l'al<e part and givc assistancc in rclation to the prosecution of the clebtor in relation tooffences as the Director of pubric prosecution may directo Advertise the lleceiving orcler, clate of the first creditors mceting and of the public
examination

o To report to the creditors of any proposal which the clebtor may have made with
respect to Iiquidating his debts

'l'he Official lleceiver is answerable to thc court.

Vision of the State Law Office

'l'he Vision of the slo is "'l'o be the best Law Firm in the llegion Recognize<I for itsProfessionalism ancr [fficiency in its Derivery of pubric Legar services,,.
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Mission of the State Law Otlicc

'l'he Mission, which is anchored on the Attorney Gcncral's mandate, the core functions and the

desirc. to achicve the statcd Vision and in pursuit of the national aspirations as set out in the

Vision 2030 is as follows:-

1'o "Enhance Democracy and <ltherwise Protect the National and public Interest" "To

providc quality and efficient lcgal services to thc Government and the Public, uphold the
rule ol-Law and Good Governance, Promote IIuman ltights".

Vision of thc Itegistrar Genoral Department

I'lre vision oi the llcgistrar Gcnet'al departmen t is "'l'o be Provider of the best registration services and

rel a ted I eg al se rvi c e s"

Mission of the Ilegistrar Generzrl Departntent

'l'he rnissiori of thc rcgistrar gcncral dcpartment is as follows "'l'o provide eJlicient registration services

ond related legal services to the public und business community"

Core Values

In pursuit of exccllcnce in delivcry of scrvicc, the section is guidcd by the following values

Professionalisnr

'l'hc staff in the scction is drawn from various profcssions,'l'heyare cxpcctcd to demonstrate high level

of profcssionalism in cxecution of their dutics.

Qualil"y Selvice Delivery

'l'he llegistrar Gcncral's dcpartme nt shall errdeavur lo cxccctl custr.ttttet' expecta[iutt itt sct'vicc delivery

by continuously improving the quality of services provided to the customers.

Integrity and professional ethics

'fhe ltegistrar General's department has continued to achicve this by dcveloping a mechanism for

holding individuals accountablc for effective resource stcwardship through;

. Enforcement of the Public Officers Ethics Act, Code of Conduct and Code of Rcgulations

r I'imely completion of tasl<s
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S'l'A't'E LAW OI|I'ICE AND DltI'Al{'I'MllNl' OF JUSTICL
OFITICIAI, ITITCI'I VEIT
Ilcports and F'inancial Statemcnts
Iror thc ycar cnclcd Junc 30, 2017 (Kshs)

o . Enhancecl Decision Mal<ing

. Incrcased automation to improvc operational cfficiency

Teamwork and Respcct for Diversity

'l'eamworl< is emphasized within the dcpartment as a means to maximize synergy to boost staff

productivity.

Stratcgic Prioritics

1. Decentralize its services to the counties

2. Implementation/review of insolvency bill
3. Digitalization of scrvices

(c) Kcy Managcmcnt

'fhe OL/icicrl llecciver s' day-to-day management is under the following key organs:

No Dcsignation Name

1 Solicitor Gencral Mr. Njee Muturi

2 Ag. Olficial lleccivcr Mr. Mark Gakuru

3 Ag. Director Gcncral IIRS Mr. Kenneth Gathuma

4 IIead of Section -l,egal Miss Judy Mugo

5 Head of Section -Accounts and Investment Mr. Erastus K. Mbalu

'l'lre se.ction is clivilled into thrc.e sections; the Official lleceiver (l.egal), Official Receiver (Accounts and

I nvestm en t) a nrt 0lfi r:ial llnr:eivr:r (Financial I nstitutions).

'l'he legal section deals with thc implcmcntation of the legal issues as per the functions and mandate.

l'he Official Ileceiver also operates offices in Kisumu and Mombasa.

(d) Ii'iduciary Managcmcnt

Tlre key rnanagement personnel who held ollice during the financial year ended 30'r' June 2017 and

who had direct fiduciary responsibility were:
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(c) Oflicial Ileccivcr Ilcaclquartcrs

P.O. Box 3003 I - 00100
Sheria l-louse
Ilarambee Aveuue
Nairobi, KIINYA

(g) Oflicial Ilccciver Contrtcts

'l'eleplrorrc :(254) 020 2227461

E-maiI : inlb.statelawolhce@kenya. go.ke

Website: www.attorney-general. go.ke

(h) Offici.rl ltcccivcr llanhcrs

National Bank o1'Kcnya
Harambcc Avettuc
P.O. Box 41862 - 00100
Nairobi, Kenya

No Dcsignation

Solicitor General

Name

L Mr. Njee Muturi

2 Ag. 0tficial lleceivcr Mr. Mark Gal<uru

3 Ag. Director General BII.S

I Iead ol Section -Lcgal

IIead of Scction -Accounts and Investment

Mr. I(enneth Gathuma

Miss )udy Mugo4.

5 Mr. [rastus I(. Mbalu
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Central Bank of Kenya
IJeadquarters
P O Box 60000 - 00200
Nairobi, Kenya

( Indepcndcnt Auditors
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o II. S'I'A'I'I,]MI!N'I' O}' OFITICIAI, ITECICIVI'R ITESPONSII}ILITIIIS

Section 8l (1) o1'the PLrblic l"inance Managcment Act. 2012 recluires that, at the end ol'each
llnancial year, the accourlting olllcer Ibr a r-rational govcrnment entity shall prepare t'inancial
statentcnts in rcspect o1'that er-rtity. Scclion 81 (3) requires the llnancial statements so prepared to be

in a lbrni thal conrplies with rclcvanl accolrnting stanclards as prescribed by the Public Sector

Accounting Stanclarcls Iloalcl ol'Kcnya li'onr time to time.

a

'l'he Olllcial I{cceiver in charge ol'the O//ic'e is responsible lbr the preparation and presentalion of
thc O/Jicictl llcc,eivcr '.y flnancial statcrncnts, which givc a true and fair view of tlie state of affairs of
the O//icicrl llec'eiver lbr and as at thc cncl ol'the lrnancial year (period) ended on June 30, 2017.
'l'his responsibility includes: (i) ntaintaining adecluate llnancial management arrangcments ancl

cnsuring that thcsc continuc 1o bc cllbctivc throughout thc reporting pcriod; (ii) maintaining proper

accounting recorcls, which disclosc with rcasonable accuracy at any time the flnancial position ol the

Olllcial I{cceivcr; (iii) dcsigning, inrplcrrcnting and ruaintaining internal controls relevatrt to the

prcparation ancl litir prcscntation o1'the lrnanoial slatcrrcnts, and ensuring that they are fiee fiom
rralerial misstatenrents, whethcr cluc to crror or liaud; (iv) sal'eguarding the assets ol'the OlJicial
llec'eiver; (v) sclccting and applying appropriatc accout"ttirtg policics; and (vi) making accounting
cstimates that arc rcasonable in thc oircunrstatnces.

o 't'lrc Olllcial Rcccivcr in charge ol'thc O.//ic'c acocpts rcsponsibility lbr Lhe O.//icial lleceiver's financial
stntcnrcnts, which lravc bccn prcpnrccl on thc Cash []asis Mcthod ol' Irinancial Ilcporling, usitrg

appropriate accounting policics in acc,orclanoc with IntcrnaLional Public Sector Accounting Standards

(IPSAS) ancl relovant legal lianrcworl< ol'tlrc Covernmetrt ol'Kenya. 'fhe Olficial l{eceiver is of the

o;rirriorr thal thc O.//iciul Rec:e iver '.r' llnancial slatements givc a true and fair view of the state of OlJiciul
lleceivcr s transactions during thc lrnancial ycar endcd Juno 30, 2017, and of the O.lficial lleceiver's
llnanoial position as at tlrat date. 'l'he Olllcial Ileceiver lurther conflrms tlre conrpleteness of the

accounting rccords maintaincd for thc O.//iciul l?eceiver, which have been relicd upon in the preparation

ol'tlie O./Jicial llec'eiyer s financial statcrncnts as wcll as the adequacy ol'the systenrs of internal f inancial

control,

e

a

o 'l'hc Ollrcial l{cceivcr conllrms tlrat thc ollrcc lras cor-nplied fully with applicablc Covernmont

I{egulations and thc tcrms o1'cxternal linancirrg oovcnants (whcre applicable), and that the entity's funds
rcceived during thc ycar under audit wcre uscd lbr the eligible purposes for which they were irrtended

and were properly ncoounted lbr. Irurthcr the Ol'ficial Rcceiver confirms that the Ofricial Receiver's
llnancial staternents havc lreon prcparccl in a lbrm that conrplies with relcvant accounting standards

prescribed by the Public Sector Accourrtirtg Standarcls Board ol'Kenya.

Approval of thc fintncial statcmcnts

o

o

34:( 201 8
a

1'he OlJi c i a I Re c e ivc r's nancial statcments wr:re approved and signed on
,c
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REPUBLIC OF KENYA

Telephone: +25 4-20 -3 4233 0
Fax: +254-20-311482
E-mail : oag@oagkenya.go.ke
Website: wwwkenao.go.ke

P.O. Box 30084-00100

NAIROBI

OFFICE OF THE AUDITOR.GENERAL

REPORT OF THE AUDITOR.GENERAL ON OFFICIAL RECEIVER FOR THE YEAR
ENDED 30 JUNE 2017 - OFFICE OF THE ATTORNEY GENERAL AND DEPARTMENT
OF JUSTICE

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of the Official Receiver set out on
pages 8 to 16, which comprise the statement of financial position as at 30 June 2017 , and
the statement of receipts and payments, statement of cash flows and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 ol the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material respects,
the financial position of Official Receiver as at 30 June 2017 , and its financial performance
and its cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) And comply with the Public Finance Management
Act,2012.

ln addition, as required by Article 229(6) of the Constitution, except for the matter described
in the Basis for Qualified Opinion section of my report, I confirm that public money has been
applied lav,rfully and in an effective way.

Basis for Qualified Opinion

1. Accuracy, Completeness and Presentation of Financial Statements

1.1 Receivables

The statements of financial position indicates receivables of Kshs.125,426,843 as at 30
June 2017. However, no supporting documents were provided for audit review. Further,
Note 11 to the financial statements reflects a block figure.

1.2 Accounts Payables

The statement of financial position shows payables of Kshs.8,000,000 as at 30 June 2017
However, no supporting documents or details were made available for audit scrutiny

Report ol the Auditor-General on ()l/ic'ial Re<'eiler lbr the vear ended 30.lune 2017 - (llic'e ol the Attorne,u'General
und Depurlntent uf Justic'e

PromotingAccountabilitv in the Public Sector



Further, Note 12 on payables indicates nil balance which contradicts the statement of
financial position.

ln the circumstances, the accuracy and completeness of the financial statements for the
year ended 30 June 2017 could not be ascertained.

2. Un-supported Cash and Cash Equivalents

2.1 Cash and Bank Balances

The statements of financial position and note 9 to the financial statements reflect bank
account balance of Kshs.27,264,340 as at 30 June 2017. A scrutiny of the documents
provided for audit review show that there was an overstatement of Kshs.1,064,753 under
various bank accounts. ln the circumstances, the cash and bank balance as at
30 June 2017 cannot be confirmed.

2.2 Short-term Deposits

The financial statements under Note 10 short-term deposits reflects a balance of
Kshs.114,403,802 and treasury bills of Kshs.160,000,000 all totaling Kshs.274,403,802
indicated as cash equivalents in the statement of financial position. A scrutiny of the
documents provided for audit review show that there was an overstatement of
Kshs.9,650,000, which was neither explained nor reconciled.

ln view of the foregoing, the cash and cash equivalents balance Kshs.427,094,985 could
not be confirmed as at 30 June 2017.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Official Receiver in accordance with ISSAI 30
on Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI
and in accordance with other ethica! requirements applicable to performing audits of
financial statements in Kenya. I believe that the audit evidence I have obtained is sufficient
and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section of my report, I have determined that there are no Key
Audit Matters to communicate in my report.

Responsibilities of Management and Those Charged with Governance for the
Financia! Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

Report ol.the Auditor-Generul on (llicial Recei,rer lbr the yeur entled 30.lune 20 17 - O/lice ol the Attornev General
uncl Depurlmetil o/ ./usIic'e

2



a

f

ln preparing the financial statements, management is responsible for assessing the Official
Receiver's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services unless the management either intends to liquidate the Official
Receiver or to cease operations, or have no realistic alternative but to do so.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

Those charged with governance are responsible for overseeing the Official Receiver's
fi nancial reporting process.

Auditor-General's Responsibilities for the Audit of the Financial Statements

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement and weakness when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgement
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o

a Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances and for the purpose of giving an
assurance on the effectiveness of the Official Receiver's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Official
Receiver's ability to continue as a going concern or to sustain its services. lf I conclude
that a material uncertainty exists, I am required to draw attention in the auditor's report
to the related disclosures in the financial statements or, if such disclosures are

Report of the Auditor-General on Ollicial Recetver lor the v'ear ended 30.lune 20 17 - (lfic'e ol the Attornev Genereil

untl Depurtntcnl ol ,lu.sltc'c
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inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions may
cause the Official Receiver to cease to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Official Receiver to express an opinion on the financial
statements.

Perform such other procedures as I consider necessary in the circumstances.

a

o

I communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

FCPA Edward R. O. Ouko, CBS
AUDITOR.GENERAL

Nairobi

26 June 2018

Report o/ the Auditot-Generul on Ollic'iul Rec'civer litr the v,eur ended 30./une 2017 - ()flic'e of'the Attornev Generul
und Deput'tnrent ttl ,lustic'c
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l{lrPl(t,SUN I lil) lrY

Ijrrnd balanr;c b/Iwd ll JJ8J26J I 5 444519029
SLrrplus/Dulicit lirr thc 1,r:ar' -tl23B3t -6t927 t4

Ntt'r' t.'rNANCtAl, PoSt't'toN 427094981 438J26J r s
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'l'llD s't A l'L t.A\\ 0t.'I.'t('D ,\Nl) l)tit,;\t{ l'i\ILN't oI.tt,s'l't( ti (ot,'t;tCt,\1. IU,.('t,ltYIilt)
lleporls lntl !'inanrial Slrllcucuts
I,'or thc ),cnr endcd Jurrc30,2()17(lishs)

s I'A't't,lt\,utN't' ot; ('ASil tit,o\\/

o

o
'l'hc trcuourrting

stiltcnlents, 'l-hc

llicial llcce

policics rrntl uxplurr0ttlr'l Dolca [o (lrcrc lirrrrrtr;irrl x(rtlrnlcIls li),
cnlity tl)uncrirl sliltcntct)l.s rvcrc tr;:provr:d ,,,, ) I a 0'(

,kJ#*

n rur ir)lcgrul p0rt ol'(hc llnancial
20 ltl irnd sigrtr;d by;

Str

Nolc 2016-20t7 20t5-2016
I(shs I( slrs

CASII Fl,O\\/ l-ltOl\4 OPl,lllA'l'lN(l i\(l'l'l\/11'l liS
llcccipls fur oDcraling inconrc
Rcirrtburscrnenls and llclurrds 24 t0 ttt 0
Othcr IlevcnLres 3 3 15300.s0 22090154

3I77t068 22090154

I)ll,nrcnls lbr opcraling cxl)cnscs

Cornpcrtsittiorr ol' l:nrployecs .l 57 t2357 12827000
[Jsc ol'goods arNl serviccs 5 12540137 14470286
fransl'or to othcr Govcrntncnt Units 6 49rJ37l 266940
Othcr c.rpcnscs 8 3 l2(r00tl9 51\2t62

500 I I ssJ 2tt l.l6J88
Arljustcrl lbr:

Changss in rcoeivatrlcs

ClranBcs in payablcs

Adjustrncnts durirrg thc ycar

Ncl (lashllol, fronr oller:rlin g aclivitirs - l 82101tJ6 -60562J4

cASt I t,'t,ow r,'RoM I N v tis't'tNG,\C't't v t't't ris
I)rocccds liorrt Sitlc ol'Asscts ) 8001r0()0 0
Acquisilion ol'Assels 7 9908,1,s 1 36480

It990tJ"l5 I J6180
Nct (lashl'lorvs li'onr iuvcstirru acl ivil ics -9249611 -61927t1

Nl!'l' Dl,iCl{llr\SI,l IN CAStI AND (lASIl l,l,OtJl\/i\l,l,lN'l' -l t2JlSJr -6t1)2't l4
Cush and oirslr cquivulcnt irt thc bcgirruing ol'tlrc vcar' 438326J r 5 44{s I 9029
L'ash and cash etlurvalenl at tlrc crrd ol thc vcur 127091t84 4383263 r 5
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SIGNII.'ICAN'I' ACCOUN'I'I NG POI,I CI IIS

'I'hc princillle accot;nting policics aclolttccl in thc preparation ol'these f inancial statements are set
out below;

l. Statcmcnt of compliancc :rntl basis ol'prcparation

'l'hc financial slatemenls have beerr preparcd in accordance with and comply with
Internatioual Pr-rblic Sector Accournling StandarcJs (IPSAS) with particular emphasis on
Cash Ilasis Financial Ilcporting unclcr the Cash Basis ol' Accounting. The financial
statctncnts comply with zrnci oonlbnn to the lorm o1'presentation prescribed by the public
Sector Accounting Slandards lloarcl ol' Kcnya.

'l'hc llnancial statemcnts al'c prescntcd in Kcnya Shillings, which is the lunctional and
rcporting cul'rcllcy o1' thc cntity and all valucs are rounded to the nearest thousand
(Kshs'000). l-he accor.rnting policies adopted have bcen consistently applied to all the years
presentcd.

flic linancial stalemcnts ltavc bccn prcpared on thc cash basis fbllowing the Government,s
standarcl chart ol'accounls.'l'hc cash basis o1-accournting recognises traniactions and evcnts
only whcn cash is reccivccl or ltaid by thc ollLoial rccciver.

Ilccognilion of rcvcnue and expcnscs

'l'he Ollrcial Iteceivcr rccogttiscs all t'cvcnucs li'orn the variours sources when the event
occurs and lhe relaled oash has actLrzilly been rcceived by the entily.ln addition,the entity
recogniscs all cxperlscs wlrcn thc cvent occlrrs and the related curi, lru, actually been paii
out by lhc Ollicial Ilecciver.

Cash and cash equivalcnts

Cash and cash equivalents cotnprise cash on hand ar-rd cash at bank, short-term deposits on
call_and highly liquid invcslurcnts with an original maturity of three months, which are
readily convertible 1o knowu atmounts ol' cash and are subject to insignificant risk of
cliarrges in value. I-Jank accoulit balances include amounts held at the Lentral Bank of
Kcnya ar-rd at various commercial banks at the end o[the 1inancial year.

o

o

3.

a
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ACCO UNT'LNG PO LIC I ES (Cont inued)

Comparativc figurcs

necessary comparative figures lbr the previous financial year have been amended
gured to conform to the required changes in presentation.

ubscqucnt cvcnts

Where

the
have been no events subsequent to the financiar year end with a significant
financial statements for the year ended June 30, 2017.
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1'llli S'1.4]'D l,A\\/ OIIl('ti .\ND Dt.lP,\tt't t\tt,tN't Otj JtiS'il('I.] (Ot'Ft('tr\L Il[.(.tIVl]R)
Iltllorts nnd l,'inlnci:rl Slillcnlenl$
Iror lhe yclr cnrlcrl JunrJ0,2lJl7(ltslrs)

NO',il.;s ',t ()'t'tIl. trtN,\N( tAl. s't)\'ilri\tLN'l s

I RI,til\rUlIrtst.;tvltiN t s ANt) tuitrtINl)s

Ileinrbursenrclls I ron individLralsl lt):il1 rcllilyltenls)

2 PROCIiliDS I,'ROM SAl,ti ()1.' NoN-t.tNANCtAt, ASSIi,t.S
Building (Akumba l)utrlic Scrvice )

Land (Akanrl;u i)ublic Scr vicu )

J Ol lllil{ llli\/lrNtrIiS
ln(crcst reccived

Dividends
Ilcnls
Othcr rcccipts Dol clilssil'icd slsc\\,llcrc

4 COt\tpti,Ns^l toN ()t. lll\,1pt,oYt,)lls
llasic salnries

Pension bcncllts
NSSII

N l'I t;

5 llsti ()t. c()ot)s ANt) sItt\/t(]tis
I)omestic lrlvcl and sutrsistcrrce

lnsuronoc oosts

Ol'ficc and gcncrul su;:plie's and scrviccs
()lhcr opcrating e\pcnscs
Prinling and 0dvctlising scrviccs
Mainlcnance ofvchiclcs and olhcr etptipntcnl

6',t'llANSt.li tt't'o o't'il l)l (;0\/ l.l ttN l\ il.lN l t t N il.Sr\ t r\

7 A(:Qt,l$ltlON Ol.' ASSfi'l S-ltetirrbistrnrt lt ( Nl,aIio)

8 O't'ilDll P/\),i\tljN'l's
Clr:ditors
'fux paid

I-rividcnds paid

9 I}ANK AC('OIJN'I'S

2016-20t7
l(shs

2015-2016

24 l0I8

2{t0r8

4000000

{q!9!99
80000fi)

?.0037406

26970
5153193

63t2485

J I 510054

50,1t692

lst245
37028t)

t49t4t)

s7 I 2357

87t9I3l
54243

322832
2829789

5'14240

1q:!!
t2540731

49n37 t

990IJ45

29t)7 t406
2 I 88063

930

3 I 200J99

t5 109245

0

4448482
2532427

220901 54

t2393140
0

237 170

I 96690

l2ll27t)00

67 t6939
0

0

6239947

0

:]_12!9
11470086

266940

t36480

s82162

s82 I 62

0

0

0

o

0

o NO ACCOUN T'NAMtl
20t6t2tJt7 20t5/2016

Iund (,784810 6979900t) llankruptoy Conligelcy lrund 24662{J5 2t256922
3 0 8455
4 Com pan i es L Ltt u idat ion 6509680 36555247
5 2946 I 38
6 ComDanics Investment lnconre Irund 61555 6t656
? Rurnl Urban Crodit l;inance 663 832 783832
,l Conlincntnl Crcdi( Irinancg l-td 24274,1o | 079659t)
9

I 00833 99
t0 4887 b435 t
lt Matatu Vehicles Owncrs Associaliotr 85557 t4 rJ5557
t2 urilncc I 284508 58 | 202
I3 Bag &Corda,re 28698 I2 ltt696
l4 lncnl 6058 70s075
t5 45Ct9 I

l6 it 348488r 11) 49'1)ta6
t"t Nyakio lnveslDgnls Ltd 354 I 68 2753106'7

2725.11{ I 277456256
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I 0 (lASll DQt I I \/Al,l'lN'l s(SI lOll'l -'l Ilti\l DltPOsl'l'S)

NO

I | {40J802

't'RIASlill]' t,Ls

ly.6t?t)y 20151201()

il
Othe rs I 25{261}{J I 25.1268{J

I 2 AC(i()UN'.t'S tr^YA tll,lis N II,

l3 l]AI,ANCE llRt)UGlt't' t,'or{w^Rr) 20t6n0t7 20t5120t6
Bank accounls 27)64339 ).7't't56)56
Cash cquivulcnt 27440380). 154412 r 6
lleceivnbles I 25.12( 8.1.i I 254 268,13

127LD4981 .tJ8J26J I 5

0

6J5{JJ2

o

o

t,l

o

AccotrMl NAlill 2016t2/.l17 20ls/2016

I-JunkruDlcv listrrte liurrd I 00n5it9 5 i7971{lt
BankruDtcy Conligency I;und I tt000098 850000

3 UankrurrlcV Invcstlncnl lncornc l;urrd (.) 0
4 Companies l-iquidntron 395?68e.1 0
5 Companics Conliscncv Irund 20I I I0 t4 0

(l6 Companies lnvcstrncnl Incomc l;urrd 0

7 I{ural tirbirn Credil Finrncc 0 I 800000
8 (lontincntal Credil liinancc I-td 0

0

57()0tt

14252 I 8

l9 t 6975

09 Canitul Irinrnce l-td
I0 l)ioncer IJuildinrt Socicty 0
il Matillu Ve hiclcs Orvncrs Associrlion 0
l2 Kcnyl Niltiohal Assurlncc Co. l.ld I 8000000 212964 5l
t3 u.A tlas &Cprdn11c I 255991 (.)

l4 Kcnyn Proi!'dl &lnvcslmenl l-ld I 177 lt) 0
t5 I'ropical []uilding socicty 94 8It74 0
l6 Ken-llen Chom icals& Fc,rt i I izers 42't5654 0
t7 Nyakio lnvcslnents Ltd 0

'l'()'l'At,

NO r\(i(l0t,N'l'NAI\lll 20t6/ztJt7 2015/2016

I l3rnkruplcy llstalc l;und 6It001r000

I 0000000
0

2 Conlinentrl Crudit finilncc Ltd 0
3 Kcn-llcn Chcriiculs&l;crtilizcrs 82U0000() 0

'l'0lltl I (r0000000 0

a



rt)rl

uc -\J

F€ iiSoqf c -A.r tr !

His }i:
irt--v

v.{L I

s

9;
s $a(
cd$:;5{

o

oa()
&

o

o
v)o
&

ao)

LN::t $t;:E|.9L

- 
, h L;

---vOrv a VH-9;,S kfi E 6d

tro
oo
C)

&

o
,+r
H

oo

o

t<
C)

q)
o()
&
(B

o
(lr
o
bo

Io

a

q)

ts

U

o
q)
b!

6s

la)

cuo
b0 C"l

.='f,oH-oo.(JN
s>
d fr.
Qr.3€
55AL.
-t Lr5oobotrtr
tro.
beJ

q)
lio
(n

trq)

E
0)
d
(/)

c!
(-)

E

tr{

- t=' nt

-!)e6?'fi988=
EE5;EEHf 6 tr'E.s ts e8€€= l^. H 3 I$H;€.X'ilsE
E g,f E H,s€E-s'ai F; fEE
g gE E€EE€

0
v)oL
(dq
(.)
kq
k
0)

ooo
&
(B

(.)

Eo
0)

i"r-
o.E.O ryiia;
--d
()e

aAa,

v)C)=
Eo)cE.H 0)

EE'6 u,

i:(€
3'p
HE

HH

lrq)
!
u)
bo
(^)

(.)
U)
(n

.o
ox

trr

5:
ofil2,7
OEq)L
Eq,
d)i"fLX=eYaqrYq)

N

(.)

*,i-o
o)O>;
\a
.lJ .3
€cr
co!
oa)

,E 0)

ox€c)
E9
E'

IE
*>
A-
o.=
B€
6dt
€ o.r
a>
i-CE
o(E
tro

o_
=Uo6d
troooc0(,
EH(do
E€
tr.E(!B
.8X
ET
dtFrogi;
*a
t!d
9E

o=

EH
8t,
uaF
,2 o>
o)oE
<OCP
co

=c
o-r E-c c)eQ.

ho()
d,-,O
Br99;
=ddd.H >
o.lFo-=otrEe

(n
z
o
F
az
rq
=t\-a
U
H
&
il
o
F
a

tr
o
I
B
oj
El
of*
z
o
a
O
Td

rl

o
&!

a

o

o

o

a

o

o

o

o

a

a

e



(o
F{

^O;<
oon oo

cdox
FHE

bo

:o8
d r)B;< o.-

rAxi:
;i.tr H'.= .< c)

ESg88ED6tsEgE

T,()

(n
o
r'.

-oo
0)oH>EU
o'"EvtO,
0) e r\

E E<
FJ tdO.

tro
.:()
oo

r'.
Cg

()
E
o
o0

o

L
C)

ooo
r',
(s

c)
!!

o
oo

o

t<o
(.)
(.)
(.)

&
cS

o
H

o
bo

o

$s EE,ttriEs,

$fi+*;uE;-*fli
gggsgfggsggtgg

b0

o
tro

.lr
t<

,€
(,
d

(/)
Oo
tr
a)
V)

cd
br)
q)

k()

0)oo
& oo

(r')
cd

o
!!qi o

0,)
.o

oo
d
d
.o
J1
trd

.o
t'o
EC)(dtr
oH9UE-*3

'!O-v ti
O+r.oo

@u)cd cs

Bo
..r Po :ij
N grp

oo'drr!
qi cg

o>r
a;9tr-

sgq.i 'F

<H

!
0)
Bo
liL
p
o

Jzo
cdp

Qep. S p

s FiEBE:Eei

iEjEEHIE#
E*€ FEsES rF:595.8;a58
fiHsE aif i E
cE.9 6oE f i\-:lh (sEo(d=*E=
,E 6 8.'2.= i5g,E

oo
tr

o
Eos
hq)

a

B
0)kq)

t-

o

q)
U'

cd
bo
0)

Fl

C)

d
HS-
-88
q(
,!: c))a

L
€
I

(l)
tr
h(d
A

U)

o
€
0)
k
OaA. o)
Q(J
(,(d

.!(B,-o

Es,

=EXH0)x
<X
>J 0)

ca $ lr)

o

o

o

o

a

o

o

o

a

o

o

o



o

o
t,

o

o

o

o

o

o

o

a

a

o



o

a

o

o

a

o

o

o

o

a

a

N
rl

trd

ooo

o

!
(.)

0)
c)
o)
&
(B

o
+io

Eo
cd

fi"h
(l-<!
o0)
LbO
&'6
$tr
b(B()oo
!l *

CN,(dt
IEI€vl

EOIH.lb\l
Ecql

Icdl
()E
Eotr!,t- 0)

8g()o-.tr o.(d

.99
Q0)

ge
P.86EEI?tradSR
Q*x(so'6
'udtrdcdtr
cA q-r
.9 >.

L0)
bo9
.=Fgs
ocoq)otrcdb
9E
t-a

o

0

I

c)

o(h
o
&
ko
ooo
&
d
o
Eo
bo
H

Po

v)
0)
FI

Cdg
Eo
(-)

O

ooq
(n
0)lr
o

o
t)€
tr

,tr

_a
= d!

3;iHEs;
!2EHJ499FgEEEHEE
E8e B 3sA
E:5EEEE
E,EeeEEEsgBEs AE5€

a0

a
liq)

(.)
o
q)

il
cd

C)

Eo

(/)l=
,NY
L< +aOEEOdo
E=
bEEC)
-rtr

\o

o



o

o

o

o

o

o

o

a

o

a

o

o


