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puBl,rc SECoNDARY SCHOOLS - (ST. ANNES KTSOKO GrRLS)
Reports and Financial Statements

ended 30th June 2022Fdr the

I. KEY SCHOOL INFORIVIATION AND MANAGEMENT

[Customise the details in this section to suit your SchoolJ

(a) Bacliground information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
20l3.It is located in BUSIA County, Nambale Sub-County

The school was re-registered n ?4llll207l under registration number 405300000191 and is
currently categorized as an extra county (National, Extra County, county and Sub County) public
school established, owned or operated by the Government.

The school is a boarding school and had 1556 number of students as at 30'h June 2022.1t has 08
streams and 52 teachers of which 26 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

I Prof. Benard Sore Chairman ts1312022
2 Ongume Angeline Secretary- Principal r51312022
aJ John Okiring Parent representative tst3/2022
4 Duncan Barasa Parent representative l5/3/2022
5 Charles khayira CommuniW rep tst3t2022
6 Priscilla were Community rep 151312022

7 Shadrack Etyang PA Chair ts1312022
8 Mediatrix Akinyi Community rep 151312022

9 Barasa Job Rep Teaching staff 151312022

l0
Fr. Robert Victor Kwena, Richard
Rapando,Charles Dindi 3 Members - Sponsor

151312022

ll Pauline Wafula Member - Community t5/3/2022
t2 George Okello MemberSpecial Needs t513/2022
l3 Jane Kwedho CEB representative rst3t2022
t4 Gervase Akhabi Co-opted member t51312022
l5 Hellen Mukanda Co-opted member ts/3t2022
16 Mourine Simiyu Rep Students t51312022

lIl
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
The function of the School Board of Management includes:
- Promote the best interests of the School and ensure is development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assure the provision of proper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act, 2012 and the Fourth Schedule para2l and23 of the Basic Education Act,
20t3.

(c) Committees of the Board

Provide the names of the various committees of the Board established by the Board and the
names of the committee members:

I Executive Committee

Prof. Benard Sore
Angeline Ongume
Robert Kwena
Shadrack Etyang
Charles Khayira

Chairman
Secretary/ Principal
sponsor
member
member
Vice chair

3 outof3

2 Audit Committee

Rapando Richard
Rarasa Duncan
Patty vincent
Okiring John
Silvester Mulele
Samson Omambia

Chairman
Member
Principal
Member
Bursar
Auditor

)

Charles Dindi
Akhabi Gervas
PatW Vincent

Finance,procurement and
gcneral purposes
Committee

Chairman
Member
Member
Principal

2 out of3

4 Academic Committee

Priscilla Were
Hellen M ukanda
Charles Khayira
Patty Vincent
Barasa Job
Etyane Shadrack

Chair lady
Member
Member
Principal
Member
Member

2 out of3

5 Inrastucture Committee

Charles Dindi
Patty Vincent
Shadrack Etyang

Chairman
Principal
member

2 out of3

lv
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(d) School operation Management

For the financial year ended 3dh June 2022 the School day-to-day management was under the
following persons:

Ref: Desisnation Name TSC Number
I Principal MRS. ANGELTNE ONGUME 305445

2 Deputy Principal
SR. KALEE TERESIA

NDAMBUKI 378685
J School Bursar SILVESTER MULELE

Charles Khayira
Prof. Benard Sore
Sarah Ayumba
Andrew wabuyeka

member
member
member
Member

6
Discipline and welfare
Committee

Gervas Akhaabi,
Shadrack Etyang,
Job Barasa
Kalee Teresia
James Sweta

Chairman
P.A chair
Momber
Member
Member

2out of3

Chaireperson
MErnber
Member
Member
Delrutv principal7

Human Rights and
Standards welfare
committee

Mediatrix Akinyi
Geoge Akello
Jane kwedho
Job Barasa
Kalee Teresia

v
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contack

(f) School Bankers

The following school operated 07 numbers of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

Post Offrce Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

4

6

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name ofBank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
AccountNumber:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

16 Nambale
0794538626
kisokogirls I @gmail.com

NBK
BUSIA
01025036813300

NBK
BUSIA
01242036813303

NBK
BUSIA
01021036813301

NBK
BUSIA
01242036813302

NBK
BUSIA
01022036813300

NBK
BUSIA
01242037196900

NBK
BUSIA
01129235352100

I

2

J

5

7

vl



('I.ANNES KTSOKO GIRLS)
PTJBLIC SECONDARY SCH(X)L
Afrnual
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Report and tr'inancial Statemen8
iended 3f tune 2022

8. MPESA Pay Bill No. N/A attached to N/A bank

@nsqe all bank accounts operated by the school are disc
are also disclosed)

(g) Indeppndent Auditorg
Offrce of the Auditor General
Annivorsary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

and that all Pay BillNumbers

vii



(sT. AN N ES Kr SO KO G r RLS)
PUBLIC SECONDARY SCH(X)L
An'nuat Report and F'inancial Statements
For the year ended 3dh June 2022

il. SUMMARY REPORT OF PERFOR]VIANCE OF THE SCHOOL

The following is a summary report of the performance of the shool against the set performance
evaluation criteria:

a) tr'inencial performance:

Under this section, thefollowing tnformation should be given:

- Surplus/ deficitfor the year and a comparison of the samefor the last three years

Capitation grantsfrom the Mtntstry of Educationfor the last three years

YEAR 2022 202 I 2020 2019 2018

TUITION 47,925 15,162 149934.45 17733.85 (16e447)

OPERATION
(3.374.303)

281,765 6337959.65 (364e806.8s) 9876282.70

SCHOOL

FUND

5,944,994 (79,767) 184598.70 3201314.80 (12477327.9s)

1s000000

10000000

s0000m

0

ITUITION

r OPERATION

r SCHOOL FUND

-s000000

-10000000

-150qDO0

xt27 2420

YEAR 2022 202 I 2020 2019 2018

TUITION 5,333,909 1,252,242 2038700.00 3600r 23.85 4480195.00

OPERATION 23,892,659 9,379,505 14 r43252.40 I 65729 t 0.1 5 10899807.00

TOTAL 29,226,568 106i 1747.00 16181952.44 20r73034.00 15380002.00

vlu
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2022 202L 2020 2019 2018

Ratio of capitation grant per student over the last three years

ITUITION

r OPERATION

YEAR 2022 202 I 2020 2019 20r8

RATIO r 8783 6832.74 t203 t. t9 18141.2 t 17069.92

nAilq

t2022

t2021

r2020

r2019

r 2018

I
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looooooo0
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A three-year overview of growth of other income(s) earned by the school.

PARENTS CONTRIBUTION

I PARENTS CdNTRIBUTION

20222921
PARENTS CONTRIBUTION

2o2o zors 2g1g

2018YEAR 2022 202 I 2020 20t9

4t475793.t0 52022581 .20 37841834.00PARENTS

CONTRIBUTION

88,956,432 30,257,149

LOO%

9Oo/o

80%

70o/o

60%

500k

4004

30%

2Oo/o

l0o/o

Oo/o

A three-year overvieu) of growth in expenditure oJ'the school

EXPENDITURE

r EXPENDITURE

2022 202L 2020 2019 2018

Movement of debtors and creditors of the school over the last three years

2020 2019 2018YEAR 2022 202 t

72626373.40 s5992328.25EXPENDITURE I I5,935,787 40,342,412 50985252.70

x
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2022 202t 2020 2019 2018

Movement of cash and bank balances over the last three years

CASH AND BANK BALANCES

r CASH AND BANK BALANCES

CASH AND BANK BATANCES

-l-CREDITORS
....DEBTORS

2019 20 l8YEAR 2022 202 I 2020

4507589.00 1737180.00 566181.00DEBTORS 1,805,395 668,896.00

122 17 37.00 4 t 7995.00CREDITORS 1,413,096 717,330.00 0.00

/
I

{ /,

2020 2019 2018YEAR 2022 202 I

2i00 t.95 439 t 78.95CASH AND

BANK

BALANCES

3,087 , I 46 857,782 578795.96

ao'
"d) "et "og 

dit
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Graphical presentatton, ratios, tables, and pie charts should be used to show/ indicate

trends.

b) Teacher Student ratio:

Include the teacher to student ratio, number of teachers recruited and posted to the school

within the year, number of teachers that were transferred/ retired during the period as well

as number of teachers employed by TSC, and number employed by BOM. One may also

include how many teachers the school has for each subject in order to indicate shortage/

al locat ion of res ources.

Number of teachers employed by TSC 26

Number of teachers employed by BOM 26

Number of teachers transferred 00

Number of teachers posted 00

Number of teachers retired 00

Teachers to student ratio 29: I TEACHER

c) Mean score in the 2022 KCSE:

Give performance of the schoolfor each over the last three years. Include the number of

students that have since transitioned to institutions of higher learning. Include the mean

score and comment on improvement or otherwise os compared to the school's set score.

d) Number of Candidates in the 2022 KCSE:

Tabulate the number oJ'candidates sittingJbr KCSE over the lost three years

YEAR ENTRY MEAN GRADE MEAN SCORE UNIVERSITY

ENTRY

2022 367 5.434 c- 69

202 I 246 5.4344 c- 45

2020 246 5.9 t c 45

2019 205 s.22 c- 40

YEAR ENTRY

2022 367

202 I 246

xll



,.'

(sr.ANN ES KTSOKO G r RLS)
PUBLIC SECONDARY SCHOOL
Adnual Report and Financial Statements
For the rended 3dh June 2022

e) Capacity of the school:

Indicate the number oJ'students in the school vis a vie theJbcilities like the dormitories, the

dining hall, the laboratories, toilets and other amenities. This informationwill provide

useful detatlsfor the Mtnistry of Education.

DETA]LS NUMBER

DORMITORIES l5

DINNING HALL 0t

LABORATORIES 03

TOILETS 86 doors

KITCHEN 01

CLASSROOMS 24

2020 246

2019 20s

xlll
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f) Development projects cerried out by the school:

Development projects carrted out in the year and on-going projects including a dtsclosure

of projectfund sources in a tabularformat

YEAR SOURCE OF

FUNDS

AMOUNT

SPENT

STATUS PROJECT

2022 MI 3,355,998 ON-GOING DORMITORY

UNDER

CONSTRUCTION

2022 MI 1,560,045 COMPLETE IABARATORY

2022 MI 2,860,010 COMPLETE TWO CLASS ROOM

sisn d^,I"S
School Principal Pmtf vtN(Cls;

xlv
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III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Managemcnt of a public
institution of basic education to be keep all proper books and records of accounts of thc income,
expenditure and assets of the institution.

The Board of Management of ST. ANNES KISOKO GIRLS HIGH SCHOOL accepts responsibility for
the school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with International Public Sector
Accounting Standards (IPSAS).
The new Board of management was appointed and inaugurated on 7ft may 2022 whose chairperson is

Prof.Benard Sore and the PrincipaUSecretary B.O.M Mrs Patty Vincent Walubengo

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30e June, 2022, andof the
school's financial position as at that date.

Name: ttr,rtoo.t th €r{ *at b{w
Designation: Chairman, School Board of Management
signi G,--(.'Date: 

=;6,t=fb'
Name:
Designation:
Sign:
Date:

Name:
Designation:

Date:

PA.rCf vtNc+s?
School.Princ ipal& Secrctary

M^;C9aq
"rG \"tLo2->

to Board of Management

lSlprF-s1G$ r{lJ&te
Bursar/ Finance Officer

Sign =b
9s I DT le*s

,6. 5 tr41 1.1.

xv
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Website: www.oagkenya.go.ke

REPUBLIC OF KEI\TYA

OFFICE OF THC AUDITOR.GEI{ERAL

En h anc i ng Ac' c ounl ab i I ity

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ootoo

NAIROBI

REPORT OF THE AUDTTOR.GENERAL ON ST. ANNES KISOKO GIRLS HIGH
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022 - BUSIA COUNTY

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented
by those charged with governance for orderly, efficient and effective operations of
the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the
financial year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three
parts of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

! have audited the accompanying financial statements of St. Annes Kisoko Girls High
School - Busia County set out on pages 1 to 18, which comprise of the statement of
financial assets and financial liabilities as at 30 June, 2022, and the statement of
receipts and payments, statement of cash flows and statement of budgeted versus
actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article

Report of the Auditor-General on St. Annes Kisoko Girls High School for the year ended 30 June, 2022 - Busiq
County
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229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have
obtained all the information and explanations which, to the best of my knowledge and
belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Annes Kisoko Girls High School - Busia County
as at 30 June, 2022, and of its financial performance and its cash flows for the year
then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act, 2012 and the
Basic Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the Statement of Budgeted Versus Actual Amounts

The statement of budgeted versus actual amounts reflects an amount of
Kshs.68,314,334 in respect to budget utilization difference or over funding during the
year under reviewer. However, recasting of the statement revealed an amount of
Kshs.34,656,501 resulting in an unexplained and unreconciled variance of
Kshs.33,657,833.

ln the circumstances, the accuracy and completeness of the statement of budgeted
versus actual amounts could not be confirmed.

2. lnaccuracies in the Capitation Grants for Tuition

As disclosed in Note 1 to the financial statements, the statement of receipts and
payments reflects an amount of Kshs.5,333,909 in respect of capitation grants for
operations. However, review of the supporting schedule and NEMIS capitation
disbursement extract revealed Kshs.6,265,719 resulting to unexplained and
unreconciled variance of Kshs.931,81 0.

ln the circumstances, the accuracy and completeness of an amount of Kshs.5,333,909
in respect of capitation grants for tuition could not be confirmed.

3. Unsupported Personnet Emoluments

As disclosed in Notes 6 and 7 to the financial statements, the statement of receipts
and payments reflects payments for operations and boarding and school payments of
amounts of Kshs.24,981,232 and Kshs.85,668,471 respectively which include
amounts of Kshs.7,481,800 and Kshs.11,333,218 in respect of personnel emoluments
totaling to Kshs.18,815,018. However, review of the monthly payrolls in respect to
payments for non-teaching staff and Board of Management employed teachers
revealed personnel emoluments amount of Kshs.8,624,219 resulting in an
unexplained and an unreconciled variance of Kshs.10,190,799.

ln the circumstances, the accuracy and completeness of the payments amounting to
Kshs.18,815,018 in respect of personnel emoluments could not be confirmed.

Report of the Auditor-General on St. Annes Kisoko Girls High Schoolfor the year ended 30 June, 2022-Busia
County
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4. lnaccuracies in the Capitation Grants for Operations

As disclosed in Note 2 to the financial statements, the statement of receipts and
payments reflects an amount of Kshs.23,892,659 in respect of capitation grants for
operations. However, review of the supporting schedule and NEMIS capitation
disbursement extract revealed an amount of Kshs.26,389,117, resulting to
unexplained and unreconciled variance of Kshs. 1,1 70,985.

ln the circumstances, the accuracy and completeness of the amount of
Kshs.23,892,659in respect of capitation grants for operations could not be confirmed.

5. Unsupported Expenditure on Maintenance and lmprovements

As disclosed in Notes 6 and 7 to the financial statements, the statement of receipts
and payments reflects payments for operations and boarding and school payments
amounts of Kshs.24,981,232 and Kshs.85,668,471 respectively which include
amounts of Kshs.7,776,053 and Kshs.3,888,801 in respect of repairs and
maintenance and improvements, all totaling to Kshs.11,664,854. However, review of
documents revealed that the school undertook development projects costing
Kshs.7,776,053 resulting in an unexplained and an unreconciled variance of
Kshs.3,888,801. !n addition, supporting details including payment vouchers, bills of
quantities, contract agreements, project site meeting minutes, project supervisor
reports and statementfor payment on accounts certificates were not provided for audit.

ln the circumstances, the accuracy and completeness of the expenditure amounting
to Kshs.11,664,854 in respect of repairs and maintenance improvements could not be
confirmed. However, supporting documents including student fee receipts summary
and schedules were not provided for audit.

6. Unsupported School Fund lncome- Parents' Contributions

As disclosed in Note 3 to the financial statements, the statement of receipts and
payments reflects an amount of Kshs.88,956,432 in respect of School fund income-
parents' contributions.

ln the circumstances, the accuracy and completeness of the amount of
Kshs.88,956,432 in respect of schoolfund income- parents' contributions could not be
confirmed.

7. Unsupported Payments for Tuition

As disclosed in Note 5 to the financial statements, the statement of receipts and
payments an amount of Kshs.5,286,084 in respect payments for tuition. However,
supporting documents including, supporting schedules, invoices, delivery notes and
issue and receipt vouchers were not provided for audit review.

In the circumstances, the accuracy and completeness of the expenditure amounting
to Kshs.5,286,084 in respect of payments for tuition could not be confirmed.

8. Unsupported Payments for Operations

As disclosed in Note 6 to the financial statements, the statement of receipts and
payments reflects an amount of Kshs.24,981,232 in respect of payments for

Report of the Auditor-General on St. Annes Kisoko Girls High Schoolfor the year ended 30 June, 2022-Busia
County
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operations. However, supporting documents including ledger schedules, inspection
and acceptance reports, invoices, delivery notes and issue and receipt vouchers were
not provided for audit review.

ln the circumstances, the accuracy and completeness of the expenditure amounting
to Kshs.24,981,232 in respect of payments for operations could not be confirmed.

9. Unsupported Boarding and School Fund Payments

As disclosed in Note 7 to the financial statements, the statement of receipts and
payments reflects an amount of Kshs.85,668,471 in respect of boarding and school
payments. However, supporting documents including ledger schedules, inspection
and acceptance reports, invoices, delivery notes and issue and receipt vouchers were
not provided for audit review.

ln the circumstances, the accuracy and completeness of the expenditure amounting
to Kshs.85,668,471 in respect of payments for operations could not be confirmed.

10. Unsupported Cash and Cash Equivalents

As disclosed in Notes I and 9 to the financial statements, the statement of financial
assets and financial liabilities reflects cash and cash equivalents balance of
Kshs.3,087 ,146 which includes Kshs.3,045,1 13 and Kshs.42,003 in respect of bank
and cash in hand balances respectively. However, two (2) bank account balances and
cash in hand were not supported with certificate of bank balances and board of cash
survey report respectively. ln addition, the bank balances were not supported with
bank reconciliation statements and bank details nor were bank account numbers
presented as required by the approved reporting template.

ln the circumstances, the accuracy and completeness of the cash and cash
equivalents balance of Kshs.3,087,146 could not be confirmed.

11. Unsupported Accounts Receivables

As disclosed in Note 11 to the financial statements, the statement of financial assets
and financial liabilities reflects accounts receivable balance of Kshs.11,952,013 in
respect of fees arrears. However, supporting documents including ledger schedules
and students fee statements with ageing analysis were not provided for audit.

ln the circumstances, the accuracy, completeness and recoverability of the accounts
receivables balance of Kshs.11,952,013 could not be confirmed.

12. Unsupported Accounts Payables

As disclosed in Note 12 to the financial statements, the statement of financial assets
and financial liabilities reflects accounts payables balance of Kshs.1,853,828 which
includes Kshs.1,413,096 which was not supported with ledger schedules, invoices,
delivery notes, issues, receipts, schoolfinance committee minutes on trade creditors.
Similarly, payables balance of Kshs.440,732 in respect of prepaid fees respectively
was not supported with students'fee statements in respect of prepaid fees.
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ln the circumstances, the accuracy and completeness the accounts payables balance
of Kshs.1,853,828 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Annes Kisoko Girls High School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that,
nothing else has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Conclusion

Un-Approved Budget

The statement of budgeted versus actual amounts reflects various amounts as
receipts and payments. However, the budget amounts presented were not supported
by approved budget as required by Regulation 31(1) of the Public Finance
Management (National Government) Regulations, 2015 which states that 'the
Accounting Officer shall ensure that the draft estimates relating to her or his
department are prepared in conformity with the Constitution, the Act and these
Regulations.(2) The Accounting Officer is responsible, in particular for ensuring that
all services which can be reasonably foreseen are included in the estimates and that
they are within the capacity of her or his national government entity during the financial
year and the estimates are submitted to the National Treasury in the manner and
format to be issued by the Cabinet Secretary'.

Further, the statement reflects a final income budget of amount of Kshs.83,526,500
against a final expenditure budget amount of Kshs.82,151 ,600 resulting in a variance
of Kshs.1,374,900. The budget imbalance is contrary to the provisions of Section 33(c)
of the Public Finance Management (National Government) Regulations, 2015 which
states that'budget revenue and expenditure appropriation shall be balanced'.
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ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion
on Effectiveness of lnternal Controls, Risk Management and Governance section of
my report, I confirm that, nothing has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of Risk Management Policy

Review of the documents and records provided for audit review revealed that the
Management had not established a Risk Management Policy. This was contrary to
Regulation 165(1) (a-b) of the Public Finance Management (National Government)
Regulations, 2015 which states that 'the Accounting Officer shall ensure that the
national government entity develops risk management strategies, which include fraud
prevention mechanism and a system of risk management and internal controls that
builds robust business operations.

ln the circumstances, Management may not able to identify risks and develop
mitigating strateg ies.

2. Lack of Approved lnformation Technology Security Policy

Review of the School's lnformation Technology Systems revealed that the School did not
have an approved lT Policy for governance and management of its ICT resources. Further,
there was no ICT Steering Committee in place to assist in the development of ICT Policy
framework to enable the School to realize longterm ICT strategic goals. Lack of an
approved lT Policy may result in an unclear direction regarding maintenance of information
security across the organization and safeguarding the School's ICT assets. ln addition,
without a sound and approved framework, users do not have any rules and procedures to
follow in order to minimize risk of errors, fraud and the loss of data confidentiality, integrity
and availability.

ln the circumstances, the School may be exposed to financial losses or falsification of
records.
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3. Lack of Insurance Cover for Property and Other Assets

Review of the financial statements and assets records revealed that the School did
not have an insurance cover for property, equipment and other assets.

ln the circumstances, the School's assets may be exposed to losses without
compensation in case of fire, theft or any other unforeseen calamities.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal control as Management determines
is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to close the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

!n addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to overall governance and risk management, and ensuring the adequacy
and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the

Report of the Auditor-General on St. Annes Kisoko Girls High Schoolfor the year ended 30 June, 2022-Busiq
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provisions of Section 48 of the PublicAuditAct,20l5 and submitthe audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance processes
and systems in accordance with the provisions of Section 7(1)(a) of the Public Audit
Act, 2015 and submit the audit report in compliance with Article 229(7\ of the
Constitution. My consideration of the internal control would not necessarily disclose all
matters in the internal control that might be material weaknesses under the lSSAls. A
material weakness is a condition in which the design or operation of one or more of
the internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation
to the financialstatements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

a

O Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.
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Conclude on the appropriateness of the Management's use of the applicable basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the School's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the
retated disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the Schoolto cease continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

o

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CBS
AUDITOR.GENERAL

Nairobi

13 October,2023
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PUBLTC SECONDARY SCHOOLS - (ST. ANNES KTSOKO GIRLS)
Reports and Financial Statements
For the year ended 30tr June 2022

V. STATEMENT OF RECEIPTS AND PAYMENTSPERIOD TO 3OnI JUNE 2022

The school financial statements were approved on September 2A22 and signed by:

Sign:

Name

Chair BOM

Date

sign d;*O
Name Pff,T'( vtt&6li

School PrincipaU
Secretary to BOM

Date ?6 la{:err

(f
{,lrd i-'c- fiuLt,*a

lg,-(.''f-a4'ltootr Color
Sigr

Name

+6 [rlu't$'

Bursar/
Finance Oflicer

Date +lrlaory

RECEIPTS
Capitation srants for tuition I 5,333,909 1,252,242

Capitation grants for operations 2 23,892,659 9,379,505

School Fund Income- Parents' Contributions 3 88,956,432 30,257,149

School Fund Income- Other receipts 4

Proceeds from borrowrngs

TOTAL RECEIPTS 118,183,001 40,888,996

PAYMENTS
Payments for Tuition 5 5,286,084 1,237,090
Payments for operations 6 24,981,232 9,097,740
Boarding and schoo[ fund payments 7 85,686,321 29,902,782

TOTAL PAYMENTS 115,953,637 40,237,602

SURPLUS/DEFTCIT 2,229364 651,294

It

4o
n

*(\ltId l;
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6T.ANNES KTSOKO GLRLS)

PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dh June 2022

FINAI\CIAL ASSETS

Cash and Cash Equivalents
3,045,1 13 836,794Bank Balances 8

9 42,033 20,988Cash Balances

Short term Investment l0
857,782Total Cash and cash equivalent 3,087,146

ll 11,952,013 1L,052,357Account's receivables

15,039,159 11,910,139TOTAL FINANCIAL ASSETS

FINAIICIAL LIABILITIES

Accounts Pavables t2 1,853,828 954,172

13,185,331 10,955,967NET FINAITCIAL ASSETS

REPRESENTED BY

Accumulated Fund b/ftvd 13 10,955,967 10,304,673

Surolus/Deficlt for the Year 2,229,364 651,294

hTET FINAIICIAL POSSITION 13,185,331 10,955,967

vI. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT
3OTH JUNE 2O2z

The School's financial statements were approved on 306 September 2022 andsigned by:

Name: ffi.€Y'o.
Chairman, BoM

Sign: lD.A'
Date: o:1ll\""2

PArT-t Vrr.r(+lr
Principal/Secretary

&;c't*

9.6 ft{hoor

Name: $Prff?F* J'nU&'bName:
School
to BoM
Sign:

Bursar/Ftnance

Sign:

Date:

(f

2

Date: tpl *lao6



Capitation srants for tuition I 5,333,909 1,252,242

Capitation prants for operations 2 23,892,659 9,379,505

3 88,956,432 30,257,149School fund income- Parents contributions/ fees

School fund income- other receipts 4

Total recelDts 118,183,001 40,888,896

Payments

Payments for Tuition 5 5,286,084 1,237,080
Payments for operations 6 24,981,232 9,097,740
Boarding and school fund payments 7 95,686,321 29,902,782

Total oavments I15.953.637 40.237.602
2,229364 651,294Net cash flow from operating activities

CASHFLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of Assets

Acquisition of Assets

Proceeds from investments

Purchase of investments

Net cash flows from Investinq Activities
CASHFLOW FROM BORROWING ACTIYITIES 2,229364 651,294

Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash flow from financins activities

NET INCREASE IN CASH AND CASH EOUIVALENTS 2,229,364 651,294

Cash and cash equivalent at BEGINNING of the year E57,7E2 206,48E

Cash and cash equivalent at END of the year 3,097,146 857,782

PUBLTC SECONDARY SCHOOLS - (ST. ANNES KTSOKO GrRLS)
Reports and Financial Statements
For the year ended 30th June 2022

vII. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTHIUXT 2022

The above presentation of cash/low statement uses the direct method of cash/low presentation which is
encouraged under IPSAS. Schools' should therefore adopt the direct method of cashJlow os recommended
by PSASB.
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PUBLIC SECONDARY SCHOOLS - (ST. ANNES KTSOKO GLRLS)

Re;rorts and Financial Statements
For the year ended 30th June 2022

I

IX. SIGNIFICANTACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
Tlte school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the schooL ln addition, the school recognises all
expenses when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original matuity of three months or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes in
value. Bank account balances include amounts held at various financial institutions at the end
of the financial year.

2

3
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(ST.ANN ES KTSOKO G rRLS)
PUBLIC SECONDARY SCHOOL
Arinual Report and Financial Statements
For the year ended 3dh June 2022

5.

6.

10.

7

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the government practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Government Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted
goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school s budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

8.

9.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30e June 2022.

9



(9I.ANNES KTSOKO GrRLS)
Pr.{BLrC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dh June 2022

X. NOTES TO THE FINANCIAL STATEMENTS

I. CAPITATION GRANT FOR TUITION

2. CAPITATION GRANT FOR OPERATIONS

3. PARENTS CONTRIBUTION/FEES. SCHOOL FUND ACCOUNT

Textbooks and reference materials

Exercise books

Laboratory equipment

Intemalexams
1,252,242Teaching / leaming materials 5,333,909

Chalks

Ilxams and assessment

Teachers guides

1,252,242Total 5333,909

Personnel emoluments 7,661,287 2,162,069

Repairs and maintenance 7,494,000 4,056,065

2,344,290 432,617Local transport / travelling
2,437,411 1,296,682tllectricity and water

329,800Insurance
2,933,921 1,432,072Administration costs

Activity 691,951

23,892,659 9379,505Total

Personnel emoluments 11,843,720 4,470,000

Fee on Boarding Equipment and Stores 58,362,021 19,968,497

4,239,777 1,784,400Repairs and maintenance
3,088,408 53 1,1 08Local transport / travelling
6,297,907 704,622Electricity and water

668,867 148,858Fees recovered
2,546,889Administration costs 3,504,337

142,775Activity 951,395

88,956,432 30,257,149Total

a
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(sT. AN N ES Kr SO KO G r RLS)
PUBLIC SECONDARY SCH(X)L
Annual Report and Financial Statements
Fortheyearended 3dh June 2022

NOTES TO TI{E FINAITCIAL STATEMENTS (Continued)

4. OTHER RECEIPTS _ SCHOOL FUND ACCOUNT

Fee on Boarding Equipment and Stores

Rent income

Income from farming activities

Insurance compensation

Income from Posho mill
Income from Bus Hire

Fee for hire of gound and equipment

Income from grants and donations*

Interest income

Dividends income

Total

(Include an explanation on the kind and source ofgrants/ dona[ions received by the school)

5. PAYMENTS FOR TUITION

Textbooks and reference materials

Exercise books 581,000

Laboratory equipment 1,196,940 184,000

Internal exams 420,000 10,000

Teaching / learnine materials 3,087,724 1,042,900

Chalks

Exams and assessment

Teachers guides

Administration Costs

Bank Charces 420 180

Total 5,286,084 1237,080

1t



(sT. ANN ES KTSOKO G r RLS)
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
X'or the year ended 3dh June 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

6. PAYMENTS FOR OPERATIONS

7. BOARDING ATID SCHOOL FUND PAYMENTS

Expenses on income generating activities*' shoud inclule all costs relating to lhe sclunl earnings on other receipts as recorded in
note 4. These costs slnuld include farm mainterutnce, posho mill maintenance, gyomd mainlenote and costs incurred during hire of
school bus artong others.

a

Personnel emoluments 11,333,218 2,274,936

Service Gratuitv

Administration Cost 3,860,212 2,300,000

Repairs and maintenance & improvements 7,776,053 2,555)9A

Looal transDon / utavelling 813,592 I16,099

Electricity and water 971,657 1,851,515

Medical

Activitv Expenses 226,500

SMASSE
Insurance Cost

Bank Charges

Acquisition of Assets

TOTAL 24,I,8I,,32 9,097,740

Personnel emoluments 7,481,800 4,394,360

Service GratuiW

Repairs and maintenance & Improvements 3,888,801 1,413,122

Local transport / travelline 2,486,449 1,343,949

ElectriciW and water 1,983,660 567,353

Medical Expenses

Administration costs 6,627,621 3,394,653

Lunch Programme

Payables 735,180

Expanses on Income Generating Activities

Fee on Boarding Equipment and Stores 62,060,210 18,700,782

Activity Expenses 423,000 98,563

Insurance Cost (Life Property)

Loan Principal repayment

Loan [ileresl teDavrnent

Acquisition ofAssets
TOTAL 85,686321 29,902,782

t2



('Z.ANNES KTSOKO GrRLS)
PI{BLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dh June 2022

I

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8. BANK ACCOUNTS

9. CASH IN HAND

10. SHORT TER]VI INVESTNIENTS

Tuition Account 47,924 17,948

40,065 163,923Operations Account
1,237,998 537,140School Fund Account/Boarding

548,234Savings Account

Parent Association Development Account

Income generating activities Account

Infrastructural Account 1,170,892 117,783

836,794Total 3,045,113

Tuition Account
13,800Operation Account 10,246

7,188School Fund account 31,787

Total 42,033 20,988

Cooperative shares

Treasury Bills
Fixed deposit

Equity stock

Other investments

Total

a
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(SI.ANNES KTSOKO GrRLS)
PU,BLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dh June 2022

a

NOTES TO THE FINANCIAL STATEMENTS (Continued)

11. ACCOUNTS RECEIVABLE

[Include an ageing of the fees / non fees arrears below]

12. ACCOUNTS PAYABLE

[Include an ageing of the creditor's arrears below]

Fees arrears 11,952,013 11,052,357

Other non-fees receivables

Salary advances

Imprest

Total I1,952,013 11,052357

Fees arrears for current year 1,568,553 1,103,030

Fees arrears for the previous year 1,103,000 4,507,589

Less arrears paid during the year (668,867) (148,858)

5,590,596Fees arrears for prior periods (ovcr two years) 9,949,327

11,952,013 11,052357Total

Trade creditors (See ageing below and appendix l) 1,413,096 717,330.00

440,732 236,842.00Prepaid fees

Retention monies

Total 1,853,828 954,172.00

Trade creditors fbr current year 1,413,096 717,330.00

Trade creditors for the previous year

I'rade creditors for prior periods (over two years)

Total L413,496 717,330.00

t4
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(sT. ANN ES KTSOKO GIRLS)
PI{BLIC SECONDARY SCH(X)L
Annual Report and Financial Statements
Fortheyearended 3dh June 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

13. FI.TI\[D BALANCE BROUGHT FORWARI)

I

Bank balances 836,794 206,069

Cash balances 20,988 4t9
Short Term Investnents

10,098,185Receivables 11,052,357

Payables (954,172)

Total 10,955,967 103M,673

15



(9T.ANN ES KTSOKO G rRLS)
PUPLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dh June 2022

Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

14. Non-current Liabilities Summary

15. assets

16. Borrowin

I

t

Bank loan(s)

Outstandins Leases

Hire purchase

Gratuity and leave provision

Total

Cattle
Dogs 2 120,000 120,000

Trees (mature ones) 1200 600,000 600,000
Coflee or tea plantation
Trees (small ones) 144:0 144,000 144,000

Total 2002 864,000 864,000

r) Borrowings
Borrowing at beginning of the year
Borrowings during the year

Repayments of during the year

Balance at end of the year

l6



(sT. AN N ES KLSO KO G r RLS)
PUBLTC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dh June 2022

Other important disclosurrc notes

17. Stock/ Inventory

b) Borrowings
645,633Stock/ inventory at beginning of the year

Stock/ inventory purchased during the year 42,346,906 24,902,782
Stock/ inventory issued durine the year 42,946,906 24,257,149

45.633 645'.633Balance at end of the year

a

a
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6T.ANNES KTSOKO GrRLS)

,PI{BLIC SECONDARY SCHOOL
Annual Report and Financial Statements
tr'or the year ended 3dh June 2022

18. PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

J

18
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