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TECHN ICAI, AND \/OCATIONAL COI,I,EGE
AL REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 30.IUNE 2022

I N IrO l{}t.\'l't( )\ \ \ l) } t.\N,\(; ll }l lr}-'l'
nrl irtlirrrttation

vasha Tcchrrical and Vocatiotral Collcgc is a ncwly cstablislrctl rrrstitulion undcr thc Ministry ol-Etlttcatiort.

rlcparlrncnt rrl"l'ccluticul atrd Vocatioual Trairting donricilcd irr I(cnya. Thc ('ollcgc rvirs cstablishcd trtrclcr

llegc'

l8

l:'f ;\ct 20I l
is crrlrently

Tlrc College is situated near Longotrot towl1, anc! olJthe Mar Mahiu - Naivaslta Road. TIre

in its lllill ),car since inception. hzrving opcnecl its doors lirr stttclents' aclntission irr Marclr

rrci;l:rl,\ctivitics
principal activ'ity of Naivasha Tcchuical and Vocational Collegc is to train trainccs in Iinc with the collcgc's

, urissiorr arrrl corc t,alucs rvhiclt arc:-

bc a lcadiug rcgional ('ontpctcncc Rascd }lclucational and'ft'airring ((llllrT) l"rrovitlcr in TVI..'l'

tlrrrsfirlr.t tlre livcs ol'vgutlr lhrourllr provision o1'rclevarrt sl<ills lirr sell'-r'cliancc arrtl ttittiotral tlcveltllltlrettt.

rc valrres

lcrrcc. Accr'ss. ('rcltivitv antl C'ollaboration.

N1:rrurgcnrcnt

t r.'llagc s clay-to-day nranagemcnt is under the fbllowing key organs

Iloard of Goventtlrs'

Accountir.rg of ltcer/ Principal
Ficluciary Managcnrcnt

ciarv NIitnagcnlerll

kev rnanagentellt personncl .,r,ho held ofllce during the flnancial year cndcd 30 .lunc 2022 arrcl r,r'lttl ltittl

fiduciary responsibil ity were :

No. l)csign atio n Niunc

I ['riuc ipal Sanrucl I'I rrgo \\'trtrllugu
l I)cputy I'rirrcipal Dorcas N.icri N{aclraria

-) ,\g.l(cgistrar' t,ricli. K.(llrclrii
1 IIcrcl ol'[rinuttcc I Iernrarr Ndugi Nlultvarc

(t) rlucian' ()r'ersiglrt r\rrattgcrneltts
Thc plays llrc rolc ol'or crsight in all thc collcgc llnancials.

(d)
(e)
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NAIVASIIA TECI{ NICAL AND \/OCA'[IONAL COI,LEG E

ANNUAL I{ITPOIIT NND FINANCIAL STATEMINTS FOR I'TIE YIrAI{ IlNDIJD 30.IIINI:,2(122.

(g) lintitl'Headquarters
I' ( ). llor -574-20I I 7

NAIV,\SltA. I(trNYA

(lr) l,lntitr,(lortlitcls

'l'cle 
lrhtrrrc: (1254) 140429241

I :-rrra i I. llriltc ipa lrtiti vltslttrtcclttlicir lrtr,gttlai l.corlt

(i) llntitl'Bankcrs

Kcrrya Contnrcrcial []arrk

P.O Ilox.+84400-00I00
Nair obi.

0) ltttlcltctltlent,\tttlitors

Auditor General
()l'l'icc ol' Aurlitor (icncral

.,\ n r ) i \ ()rsary'T'owcrs, t.i n ivers i ty- \\'lr)'

l' O. lJox -1()0t14

( it)o 00I00
Nirinrhi, Ketrya

(k) l'rilrcill:rl Lcgll Atlviscr

'l'hc Attorney Genelal

Statc [-aw OI'flcc

IIaratnitcc A'u'cuttc

P.O. llox 40112
('rt1 Sqtrarc 00200

Nairobi. l(cny'u

lll
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\ A l\/AS I I A -f l'lcl I I N lCr\ 1.,\ N D \'OCATIONA L COLI,IiGE
ANNLIAL I{lil'Ot{1'ANI) lrlNn NCllAt- STATEMITNTS FOII THE YIrAR ENDED :j0.lUNE 2022.

o,\ t{t) 0tr Govt.tRNottsil.'t'HIi

, ,

ACADE]\IIC QUAI,IFICATION
ligcrtorr Urrivcrsity- baclrclor's dcgrcc in r\gricultulc
Ecltrcation anrl cxtcnsion
CLrrrcntll, pursuing a nrastcr's dcgrcc in ['ublic
I{calth (MPII) spccializing in cpidcrniolouy' anrl

l"lopulation hcalth.
EXPI.]IIIT]NCE -

r pro jcct coorrlina(or -lurpact projccl irr

Na ivasha

[)r'o jccl rnirt.ritgcr-in APIJ In II, LINI(A(i IrS

1rro jcc t.

r l'rrl.jcct nralraqcr -Kcnya National Outrcach,
('orrnselling and Training (K- NOTI:)as a in

tlre APlllA plus project lirniled by I.JSAII)

lhrough Flll3(r0.

Mr'. Oclrieng servcs the boarcl C'lrairperson

l)atc ol ..\pllointlncnt: 9'r' ['cbruarv ]0ll

Datc ol'('ontr:rct llxpirr': 1)'l' ljcbruarl' 2()25

A(iADlill lcl QUA Ll lf lc A'l'loN

('onscrvatiort

r IlSc irr \A/ildlilc' Munlrgcutertt

EXt'Iil{il,lNCI.t -
/ consultatrcv scrvices. spccializing irr

[]nvirounrcn(aI I'olicy clevelopnrent:

cspcciallv couservatiolt inccnlivcs likc
Prrynrent lirr Iicosystettr Set'r,ices (PliS).
NatLrral Rcsourcc Managcmcnt itltd

['rograr rtrtt ittg. I(cnya Wi ltll i f'c Scrvicc

/ an intcrnitlional N(iO -W\\/F

'r [.lS (iovcrnrrrcnt lt [JSAII)

Dal c ol',,\p1loi ntrncrr t: 9tlt FcbrLrary 202 2

l)atc ol'('ontract F)rglirr': 9'l' I:cbltrirrv f025

I

}IR O(]IIIEN(; O(;UTL;
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vllt. s,\lr;\l\ Il.,\l{.\'l'll I \\'l,.ltt'
Boarrl lucnrbcr
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\ A l\'.\S Ilr\.I'ECI I NICA t,,\N D \/OCATIONAL COLLBGE

ANNUi\L ItEPOII.I'N ND I'INN NCIN L STATEMENTS FOR THE YITN I{ ENDED 30 'IUNI] 2022' i

ACA DIt iW I C QUA L t F I CAT I

Nalion-GTP 20 t 7 I'ostgradtratc certifrcate in

Encrgy Tcclttrology Ccrti llcatc

Certillcatc in [:rle rgy 'l'echrlrllogy Certitjcate

Scie Itcc (icokrgY l)cgrce

'/ Ljnivcrsity ol'Nairobi l()0-l lllchclor ot'

Scicucc ( )cologv [)cgrct'

EXI'EIll Ei\'('E

Ccntrc2018-Prcscnt

lrrigation (MWl). 2007-2008

., 
[,rrtivcrsity []oartl Menltrcr, Sottth Iiastern

Kertya IJrrir,'crsity (S11KL.l). 20 l i-20 1 7

Date of Ap;lointnrertt: 9'l' Febrttarv 2022

Date of (lontrttt lr)xpirr': 9'l' Fctrlrrllrr' l0l5

ohl

I{ts l,lill .l llNt u'1",\l KAN l)lt'l
llourtl ntcrtrltcr

ACADIl,vll('
r 2002-2(X)6 Daystar Ljnivclsity-[3achclorol'

colltntet'ce Accottuting attd Bttsiuess

r\clrt.rin istratiou

EXPERIEI'ICE

- Narok branch( I 2'r' .lttuc 20 I 7 to Datc)

rlrauagcr crctlit, lJclr'rity Ilank t.i nritccl.-

Nairot;i ltegion 125'r'Augtrst to 201(r)

hcad ot'flcc (Fcl'rrtrar;- 20I l- Atrgtrst 20 I I )

llank t-rrtritcd: Nartlk brattolt (Atrgtrst 2(X)7

trt .lantrarY 20I I

Date ol' r\;lpo int urertt : t)'l' F cbrtti rry 2(122

Date of Colttract Expiry: 9'l'Febrtrary 2025
Ittr li Bl N ltoll,A'l' NAsl'l I PA ti
lloard ntetrtller

/

-txru,r@

I
Trt\l\.

L L.-



TIiCHNICAI, AND \/OCA]'IONAI, COI,I,IlGE
RIPORT AND FINANCIAL STATEMENTS F'OI{ THE Yt]n ll ITNDUD -r0.lLJNIr 2022

ACADIitI'II('

[)epartnrent o1' l]ntornology, Phytopathology

and Agricultural Zoology. LJniversidade cle

Sau Paulo, llrazil, 2008.

Departnrent of [3otany, Jomo Kenyatta
[Jniversity oI AgricuIture and Technolorl',
Tlrikrr. Kcrrva. l()04.

Ilonors. Upper Divisiolt). Dept. ol'
Iliological Scicnccs, .klrtro Kcuvattir

U n i vers ity o1.,\ gricuI tLrrc artcl 
-[ecliuoIorr,.

'l'hika. l(en1,a. 1997

EXPERIEIYCE

20[5 to Datc

Tcchnical Uuivcrsity o1'Kcuya. School ol'

I'urc and Appliecl Scieuces (Applied anrl

Tcclrnicll Iliology Dcpartrncnl)

'i Post-Doctoral l{cscarch Associutc: Scp(

2()09 to Dcc 2()10: Nrlrwcgiitn Institutc rtt'
Agricultural and Envirotttnetttal l{csearclr
(BroFoltsK)

Augusl 2009: Univcrsity ol' Iiloriila ( Ilrstiltrtc

o l' lioocl irnrl Agricul tulal scicnccs- l [:r\S )

'r Projcct Manager. April 2()04 - Fetrt'uarv

2005 Dudutcch (K) Ltd, an affiliatc
conrpany of F inlays Horticulturc lnc..
Naivasha.

Date ol' Appointme nt: t)'r' F cbrua ry 2022

I)atc ol'(lontract lixllirl': t)'r' Fcbruary 2()f ,5

VIl'
llrll rttcnt ltcr

S \\',\ litll.r\ \\/t.K I'lSr\

Vl



NA I\/AS I I A ]'I!CII N I CA I, A N I) \/OCA'| IONAI, COLI'EGE
ANNUAL ltgpottl'nND FINANCtAL S-IAI'EIVIENTS FoI{ THE YIrAR tlNDED 30.11-rNlr 2022

EI,IZ,,\BI''tH NII}O\/I N'IUt,AIi
llrurtl rrtctrtber

ACADEiIIIC
> 201 9 I(crrya Scliool ol'( ittr cllllllcllt Scrtiot'

\lltttttgetttet tt ('trttlsc

I )cr clolltttcltt ('trtttttlLtttit-'lttiott

z\ rts i tr Cltltttttlurt i cittiort. Ma.i or. Strrec ializcd

in I'tttrlic I{clatiotls

'r 2005 Consolata lnstitute of Comuluuication

&'l'cchtrology Diplorna in .lotrrnalistrl Mcdia

Stuclics

& Tecltltology Diploma in Marketing &
r\ tlvc rt is irr g

.t 'l'ccltrtoloqv l)iplorrra irr l'trblic [{e latitlrrs

EXPERIIi,\I('Ii
r l0I I to [)ittc: Irxport Prtlttloliotl []oard:

[)es i glrir t i on L'ol l]()r1lt!' ('t-rt t tt tttttl i citt iotts

l\,lrrnugct'

Sttrvcyors of Kcnya. Dcsigrration: Public

Ite Iations/Cotnlttnui catiou o lfi ccr

Kcrrya Ndcgc Novs & l\'lctropolitan

I'roltcrty Vl agazrncs: Dest gtratiott Accottnt

Mattager

'i 200tt-2009 [)ircctoratc ( )f Irttltrstrial

Trairtin g: Dcsi gnatiorr,'\tlvcrl isr ttg E xcctrli vc

([)l'l'rrurglzirre)

. :Ul6- I)ltvstltt l.lrrir',,'rsit r Sir.:cr:ll ( !rl)tcr.

Specclt rvrilitrg s(tltlcllt itssistrtllt

Subscriptiorrs [:xcctrtivc,/Novs Rcportcr

Dntc of Apllointmcnt: 9'r' Fcbruary 2022

Datc ol'Colttract lixpiry: 9tr' Irc:brtrary 2025

vlI

---
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)tiA I \/AS H r[I'EC I'IN I CA L r\ND \/OCATIONAL COL l,EG E
ANNUnL REPOITT AND t'INANCIAL STATEMENTS FOII TllE YI":AR ITNDED i0.lUNE 2022

ACADEMIC', M.Sc. in E,nginccring Systcnrs anrl

Managenrent (Energy Option) - Specializirrg
in lcncrvablc Ertcrgy systcnrs. llachclor's
I)eglec in Educution 'fechnology'

', I liqlrcr [)iploura in Mechunrcitl [.irrginccring

I]XPERIIiiY('E
- l'alt l'iutc Tcaclting

/ Taugl.rt tlrc Follorving courscs up to 20 l5:
AGUN I22- !\rorkshop Tcchuology
n (lBN l3 l- llasic Farm powcr sourcc and

Utilization, Agcd 314 - AgricLrltLrral tlckl
nurchines, Aged 321- Rural structures

[:rrginccring at Escrton antl Laikipia
U n i r''crsity [{cspcctiveli,'.

lirllorving c()urses Agccl 122. l2i. .l l4 rrntl

Agcd 321 at Larkipia tjrrivcrsity rn thc

[)epir rturent o1' C]rtr'ricuI urn atrtl ['.tlttelt iorr

iVlu rrlr{crtten(.

7 ,\sriislalrt Dircctor in Nyandarua (lottttt',,

Scl)(crlrbr'r' 20l-5- .larrLrary I lth 202{)

Date ol'Appointrnent: 9'r' Fcbruary 2022

Datc ol'Contr:rct Expiry: 9'l' Fcbruarv 2025

PE'tEtt xt t rillt r Nr)tiN(;t;
lJoard lrrcnr llcr'

vlll

M
\



NAIVr\Sl-IA1'tlclllNICAt,AND\/OCA]'IONALCOLI'EGI'l
ANNUAL t{t:t)OItT AND l.'tNAN('tAt- ST^'IEMITNTS FOI{ l'FIE Ytrn lt I:Nt)llD -10.1LN112022

I I l. !lAI \(; IiNl lLrr.-'l-'l'li,\M

)lrs.l)orcas Njcri Nlachal'ia

l) ti l'} tl'l'\' Plt Is* C I PA L

i)
\,.,.'

II r.Suttt ucl i\lugo \\'llnbtlgtt
t,tilNClP,\1.

ACADEMIC QUALI FICA'I'ION
. Bachclor ot' Etlucation in tcchnical ctltrcatiorr(Moi

Univcrsity )

o Master's in I_lusincss Aclutinistration Strategic Managetltettt

optiorr ( Jorlro Kcnyatta Univcrl;ity ol' Agricrllturc antl

'l'cchnologl')

IiXPEIIII,NCE -
o Heacl ol' Mechanical lJngitle crirrt l)cpartrlrcnt -l(abctc

t.v ati clna I I'o I i,tcc Itrt ic )

. I{egistrar' -Kabcte Nalional [)olytechntc

o Dcprrty l'rirlcipal Acltnirtistration- Kabctc Natiotral

Polytcchrlic

ACADEM IC QUAl.l FICA'I'lON
r Mastcr's in Eclucation (Llcononrics ol'l]ducation)- univcrsity

of Nairobi
o Bacltclot' ol'Edtrcaticln (Alts) -Kcttyattlr itttivct'sily

EXPERIENCI] -

o Jutre 2020 - 1tl rlatc [)cprrty Priucipal Naivilshil'l'echnical attcl

Vocatiotral ('ollcgc

. March 201 I - .lLrnc l()20 Actins I)rrptrt) l'rirtcipal Nair''ashir

'fecltnical attd Vocatitlnal Collcqc

o l;cb 20ll't - .ltrrtc 2020 Naivasha T'cchnical ancl Vocatiilnal

Collcgc irs a lcctttrcr

e 20 l3 to l'cb 2018 Enrining Technical 1'raining lnstitute as

thc t'lcatl ol Dcpaltnlcnt in Busirtcss Studics ancl Lccturcr

lx
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Rl:l'C)l{T AND FlNn NCIAL STATEMITNTS FOR"lHl: YIiAI{ ENDITD i0.luNll2022

i

i\l r'.1 lcrru:rrr \rlrrgi \'l rrnvurc
lf l li \:(('ll ( )lr1.'l('1,]R

ACADENI lC QU;\ l,l IiICATI()N
. Master's in lrusincss adurinistration llnance ()ptiol)- .loln()

Kenyatta University of Agriculturc and'l'eclrnology)
. Ccrtitrccl public accountant of Kcnya-KASNEIt
. Baclrclot' of arts in eclttcatiotr(ccottourics)-Moi trtrvcrsitv

EXPEIIIENCE -

. l,'eb 2021 to tlatc Financial Ol'llcer at Nrrivasln 'l cchnicirl

and Vociltioltal C'ollege.

. 2017 Orrs.:r io ,,\url cotnpany ('l'r\K as auilit irssistartt

o 21113-2ll2l kltrctc natirlnul polvtechnic as u lecttrler

. 2013-2016 kili' scho<li of'trusincss as a part-tinrc lcc(trlcr

attcl irt:cotrttlttnt

Nl r. Ilrir:k. K.Cltclrii
Ag. ltlL(i IS'l'ltr\ ll.

ACADt.MrC QU,\ l.r FrCAl'tON
o Mastcr's in busirrcss aclnrinistration fiuancc ill.ltiorr-ligcrtorr

Univcrsity
. l]achclor of'Eclucation ( Mathcntatics and []usincss

Stutlics)-Kcnyatta Uni vcrsity

EXPEIUI.INCE -
o Jan 21120 t<t tlatc Acting Rcgistrar ancl [,ecturcr at Naivashrr

Tcchnical anrl Vocatiorral Collcgc
o May 20lli .lan 2020 Naivaslta l'ccltnical aucl Vocatiorral

Collcge as a Icctr.ll'cr

. 2014 - i\'lur,20l8 Matlrcnratics ancl [Jusincss Stutlics

Tcachcr'

x
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N,\ l \',\SI I A'l'lic l l N ICr\ l', AN l) VOCI\]'lONA[' CO['LEG Ii

ANNUAT_ t{Lrt,ottt-/\Nt) t.tNnN('t'\t- s1'A',tLiviliNTS FOt{',rl-ll1 YliAlt lrNDlrD -l0.luNU 1021'

I \'.(l tl,\ I l{Nl AN'S S'l';\'l'ltNl liN'l'

rcllrtt:c.l issrrcs. All tlrcsc c..rurittccs rrrrrl thc lrull Roarcl will provicle tirrtcli'lrclvistlrv atttl policv gLritllrl)cc t() lllc

n lilnr.lgcltlcllt.

vlo[. u.ith lten(ierr *,hich rrrcrclsc c()()l)cllltiott and collabor0tioll on vatiotts trairtittg aspccts

bcing lin.ritctl rcsotrrces iilr the collcge. Ileing a young college resou[ccs havc [rceu very Iittle Auother challet]ge lras

bcc, thc poc)r statc of thc acccss road to thc collcgc. Howcvcr as a board rvc ktror'v tltrt thc task bcstowctl ttprltr irs is

tinrc irnrl ellcl'g\' [o ltrotlrrccs cotllltcrten( arrd skiIletl ulillll)o\vcr lilr tlrc c()l.llltr'\/

O(llllIN(] 0(l
ll( )(i (.hairg)crsoll
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\ ]'IICI I N ICA I, .\N D \/OCATIONA I, COLI,IiGT]
REPORT AND I'INANCIAL STATEMENTS FOR THE YDAI{ IrNDtiD 30 JUNIr 2022

L'S llEl,oll't'I,'ott 1'Hti YtiAR 202112022

echnical and Vocational College is a nervly established institrrtion Lrnder lhe Ministry ol'[]ducatirln. Statc

of Technical and Vocatioual Training. The coItcge is situated ncur Longonot towr1, attcl oll'the I\1ai Mulriu -

llrc collcgc is curlcrrtlv' iu its llfih ycar sirrcc irrccl'rtiorr. huvirre opcncd its cloors lbr sturlcnts' atlrnission

llJ

bv its vision rvlriclt is Io bc a lcatling rcgional (-'orn;rclctrcc Ilasctl Liclucatiotr atrtl Training ((ltltrl')
its nrission ol'trurrslonninu thc livcs of thc youth through provision of rclcvant skills fbr sclf-rcliancc

arrrl its crlre vllucs rvhich are Ilxcellence, Acccss, Cleatil'ity aud Collaboratiott.

ll2O22 flnancial vear. the collegc nrade the fbllowing strides torvarcls rcalizatiot.r ol'its nrandatc:

collegc successlirlly rrcgotiatccl (irr 202 112022 perlbrnrancc colttract.

college was visi(ecl by TVITTA for cluality audit, Miuistry o1'lrclucation (DTE) oftlcials tor tnonitoritrg ltntl

collcgc was conllcctccl to a cor.r.rr:runity watcr pro.jcct rvhiclt is now opcrational.

college started a ne\\'coursc in Social Work ancl Cornntunitl,f)cveloptnettt.

collcgc cotrliuucrl to trnclcrtakc urcasurcs to prcvcnt thc sprcacl ol'(IOVID-19 by inrplcrncntirt-u tltc guitlclirrcs

b1, MOII lrrrl Nilrrristly of'lirltrcation,

ctlllc;lc hostcd thc Nakrrru C'ourrty [)cvclopurcnt lrnplcnrcntutiort antl Coorclirtatiort Cotttntit(cc (Cl)lC(')
thc ('ounty (lorrrurissioncr

c,.llr.ge rcilistere(l irn orenrll l)ass rate ol'60'2, in the Novenrber 202 I KNEC exattritratiotrs.

collctrlc corrstructccl I)can of Stuclcnts and Procurclncnt Ofliccr'officc.

Kenya po\\'er is in thc process of installitrg a 45tJ Krv transtbruret'itr order to cater ibr luture porver detrtaltcls.

collcgc in collaboratiotr rvith Naivasha sub-county l{ospital organizcrl a hcalth awArencss day whcrc stlrl}'antl

rvcrc scnsilizcd on rrorr-ct'rnrrnurricablc cliscascs. Scrccning filr blood l)rcssttrc, ltloocl strgar. [-l IV sltrttrs

ccrvical clnccr tliscasc rvclc rrrtclcrtakcn.

TVII'|A insl.lcctccl thc collcgc on 3l't May 2022 for inspcction art<l approvcrl thc firllorvirtg cor.rrscs:

Ccrtitlcatc & diploura in tourisnr nranagclnent

,\rtisan in pltrntbirrt

('crtilicatr' &rliplorrrl in pr<liccl rlritnagcrncnt

( ertilicutc itt st,,te keepirru

rrl'a rrcii' []oirrrl ol'(iovcrntlrs iu March 2022 and latcr irtcluctcd bv the MoE ol]lcers on 28'l'.ltttte ttl

'' .luly 2022

college coutpletccl coltstnlction of Dean of Students and [)l'ocurernetrt Offlcer's off]ce. Tlte cottstrttctitrtt is

V
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00')',, cornpletc artd occupiccl
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1.2022

(ihallcnges

Irr rhe 202 ll2O22 Illalcial year. thc collcgc lircecl the lollorving cltallengcs:

* [.1c]< 61'clcvclolturcrrt lirrrcls.'l hc collcgc dicl not rcccivc arty lirrrtlirtg lirr clcvcloprlrcrtt

* I)oor.slatc of'thc acccss loutl to tlrc collcgo. Thc collcgc is locatcd 2.5KM oll'thc Naivaslta Maai-Mahiu roatl

,"r,ith r.oacl ooprlcctipg il t9 tlrc lriglrway bcing a lnun'anr roarl atrtl nrost ol'thc tinrc bcing in a vcry bacl statc.

* Lack of'troarding fucility ltrr srurlcnrs. Thcrc arc no good hostcls for sludcltts in thc ncighbotrrhood and this

cliscouragcs rnally potcntial stuclents. We have several cases rvhcrc stutlsuts have lirilecl to report citing lack

oI'hostcls.

* Llck ol'ulealls 1ll'trapsport.'l'hc college lacks a college vau lbr ofttcial operations.

* Delay in appoilturerrt of tlrc []oard of'(iovcrnclrs.'flrc collcgc opcnltc(l '"r'ithottt a lloartl sillcc Novctltl'cr

2020 to march 2022

* poor statc gf, t5c acccss roarl to thc collcgc. Thc collcgc is locatccl 2.51(M ol'f' thc Naivasha Ma[i-Malriu roatl

witl roa6 copncctipg it to thc highway bcing a llturrau.l roacl and rnost ol'thc tirnc bcing in lr Vcry bad statc.

.l Dclay i, thc disburscrnclt <ll'capitation funcls. Thc collcgc dirl trut rcccivc 4'l' rlttltrtot caIitlttiotl lirnds ltlr

2O2l 12022 linancial Ycar.

rnucl NIugo W

l' rincillal/BOG Sccrctarr'.
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N A I\/AS I IA'I'[:C I{ N ICA I, AN D \/OCAT'IONAL COLI,EGE
,,\NNtiAL- ltLI'OI{T nND I"INANCIAL STATITMENTS FOI{ THIr YEAIT trNDlrD 30.lUNlr 2022

VI.STATEM I|NT O F- PEIT FOITM ANCE AGAINST PREDE'I'ERM I N EI) OBJ ECTI \/ES
Section 8l Subsection 2 (1) of tlre Public Finance Managernent Act, 2012 recluircs llre accounting officer to include in tlre
llnancial statement. a statenrent olthe national governnrcnt entity's perlorr.nance against predeternrir.red ob.jectrves.

Naivaslra'fcchrrical ancl Vocatioual Collcgc has -i stratcgio pillars /issucsr thcrncs antl ob.icctivcs lvitlrin culrcnl Slliltc!,ic
Plarr tirr thc FY 2021-FY 2024. Thcsc stratcgic pillars arc as firllou,s:

Pillar/ thcrne/issuc l: Providc CBIIT opportunitics fbr sclrool lcavcrs to rlcvclop skills, l<nor,vlcclgc and atlitutlcs llrlt arc

alignecl to industry needs and fbr self'-rcliance.

stall'ancl tminccs.

[)illtrlr therrre /issue -]: Enhlrncc collirborulion and linkages with inclustry lrntl nrorlern Kerrya socictal necds.

Nuivlrslra 1'\'('rlcyclol'ls its ar.rnr-ral work plans bascd or.r thc abovc thrcc (3/ pillars. Asscssnrcnt olthc Boarrl's pcrfilrurancc
agirinsl its lnrrrral rvrlrk plan is tionc or1 a qual'tcrly basis. Thc collcge achicved its perfornrarlcc targets sct fbr tlrc FY

l0llrll pcriotl tir its thlcc (3)slratcgic pillars, as intlicatccl in thc cliagrarn bclou':

Providc (IRET opportunitics
for school lcavcrs (o dcvclop

skills, knorvledge and attitucles

that are aligned to inclustry

rteecls artd lol sell'-re liancc.

Prontotc a culturc ol- rcscarcrh.

dcvclopnrcnt. inrrovalion lrnrl

envirorrrnurtirl sustainability
ilnr()r'lg strrl l' lrntl tliriI)ccs

Ilnhancc collabolllion unrl

linkagcs rvith intlustry and

rutoderrr I(cnya socictal nccds.

(.ionrpctcnl anrl

skillcd hunrau

resourcc that lits in
the labour nurrl<ct

Irnplcnrcnt

crrvirotrIttcl rl

h'icndly
prrrct iscs

Irnplcrncnt

CI.}ET

["acilitatc

lcarning that

ensures

trairrees lrave

the right
k nriu'lcdge

&skills

Nunrbcr of
colnpeterlcc-bascd

programmes

[]n vilorrrtrcn t ll
coltscrval ion

Pavcrncnt iu placc

[-lr rt<lsr:ap iug

ancl paving

CSR anrl

outrcacll

pl'o-qrams

(lor.nr.nitrrrcnt

support of
colnnrunity

antl

thc

Raisc the

collcgc profilc
iu thc

cotnrnrrnity

No.ol' prograllls
initiatcd

XIV

Strategic I'}illar Ob.icctive Key Pcrltrrnrance

Iudicators

Activitics Achicvcurcnts



NA I\]AS I IA'I'IICH N ICAI, ANI) \/OCA'TIONAI, COLI'EG E

ANNIJN I- I{LI'OIiT AND T'INANCI,\L STATEMENTS FOR I'H11 YIr'AR ENDITD 30 JUNI12022'

\/ I l.CO t{ l'O ltrVl' li CO\/ ti l{N A N C t'l S'1"'\'l' It N'l ll N'l'

sl<ills alcl coutpcteltcies w[icI is clLrite csselltial lbr e1]rcient and ef'tective clecisiott tttaking'

To unclcrtakc its clutics, thc I-Joarcl lras tlrrcc (3) conrrtrittccs in placc nalllcly: -

I . Acadcrnic and I.lulran rcso,rcc conrurittcc which mainly clcals with Acadcrnic issttcs lrncl lttttttittt l'csotlrccs isstlcs

i.c. hirirrg and liring ol'I OM stall. cnunteration schenres ol'tloM stat'l'ancl appririsal tll'stal'1 . 'l'lte cotttttttltec is

cottslitttted of tlrree (3) rtrerttbers'

aucl accor"rntability policics.'l-hc conrrr.ritrcc is collstitutcd of thrcc (3) llrcnrbcrs'

l. Arrtlit (..,r,rittcc wSich rlcals u'ilh risl< uranagcurcnt, intclnal contt'ols an(l govcrllarrce.'fhcn thcrc is thc ["ull

Il..r.rl to w5ic5 all thcsc llcxrrcl Conrurittccs lcport thcir dclibcrations ancl rccotl]tncndatiotts tbl collcctivc approval

luncl resolulion. Tlrc corrrrnittce is constittrted of three (3) rnelttbers.

I.5e Ir..r.rl ope riltcs o, il govenluent Fillancial Year. The Board cornmit(ees and tlte Ftrtl Lloard lllect at least fbtrr (4) tintcs

. \,c.r. l-..r.u.erpectctl issucs a Special lloarcr Mceting is calted by the I'}rincipal in cclttstrltittion rvitlt the Boarcl Clhairperson'

Al tlrc M.lagclltcnl lc\,.c1 thc collcgc has a nurnbct'ol'colntrrittees to assist in dccision rrtaking,

A rrutl{c1 is csscntial to unclcrtakc thc collcgc opcrations ancl activitics. -l'ltc butlgctlrry lll'occ\s is lttttrttitl. rcgtllltr.

consultative and participatorl,. 111. builget is impleurented atler presentation to tlrc lloartl's ljinanqc irncl r\tlrtlillistrlltl()ll

('ornrnittcc fbr dclibelation ancl approval by thc Full Board'

Sarnuel N{ugo W

l' rincilral/l3O(i Sccretarl'.
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TECHNICAI, AND \/OCATIONA I, COLI,T|GII
RITPORT AND FINANCIAL STATEMENTS FOR TIll: Yt:z\l{ ENDED 30.lUNE 2022.

\( ; l'. ) I l. \-l' l) I S(l t iSS I ( )N ;\N l),\NAl-YSIS
ot' i.c 202 112022 linancial year Naivashrr-l'cchnical and Vocatiot-ral Clollege ri,as attle 1o

to valiancc in the incomc and expencliturc o(-the college

rluc 1<t irrclcascd stutlcnt curolnrcut arrcl disburscnrctrI tt['govcrtrrlcrtt capitatiort. 'l'lrc

lso boostcd b1,'t'cc payntcnt by thc sturlcnls tlrrough bLrrsarics antl IIELI] clisbursctttcnts to ltu's(u(lcltts wllo

rccciver thc loan. On cxpcnditurc during the ycat rxuch was usccl on uscs of'gootls alld scrviccs duc to incrcascil

during the tlrrancial year that the college tuldertook variotts activities: -

Perfbrurance ('ontlacting (P.C drafiing and Negotiation)

Enrolurent ol 78 new stuclerlts (Septeuttrer 202 I lntakc)

1-he collcge stalted a llew course in Social Work and Corlnrunity [)e veloprtrertt.

Quality Auditing by TVETA and rnouitoring and evaluation by utittistry ol edttcation

1-he college hosted the Nakuru County Developrnent lnrplernentation and Cclordinatiotr C'ottttttittce (C't)l('(')

chaired try the Courrty ('ornrrissioner.

Thc collcgc instullcrl l6 scctrrity solar tlooil lights antl ulso tcplitcctl 100 Iluorcsccnt ttrbcs ri,ith LIID tttbcs to

sitvc olt l)o\vcr'.

'l irc collcge pulchlscrl 25 tcxt books lbr the liblaly ilt thc qtlarter.

'l'hc collcge rvas iuvolvcd in aclivitics 1o urarket thc collcge and TVIIT courscs. Scvcral road shows rvcrc hcld

in Naivasha torvn, l-ortgon()t to\,\'n and Mai-ntahitl towlt

Thc collcgc succcsstirlly conductccl KNEC cxarnirrations for Tcchnical and Bttsincss col-lrses in

NovcrnbcrTDcccnrbcr 202 I pcriod.

'fhe collc_ue registercd alt overall pass rate <>l'600/o in the Noveutber 202 I KNIrC exarrlinatitlrrs.

Thc collcgc continucrd to uudcrtakc utcasurcs to prcvcnt thc sprcad ol'CjOVlD-19 by inllllclrrcn(ing llrc

guidclincs prov'iclccl by MOH and Ministry of Education.

Thc collcgc constructccl Dcan of Stuclcnts and Procurcnrcnt Ol'llccr Of ficc. Thc constrttction is 9()'Zr t:rlltl;llctc.

1'lic Kenya ltorvcr is in tlrc process of installing a 458 Ku'trrutsfirrttrcr irt order to catcr lbr littttrc llos'cr
dcrrurrrtls.

1'hc collcgc irr colllrtrorrtion u,itlt Naivasha srrb-county Ilospital orgarrizecl a hcalth awareness tla,v r,r'hcrc stal)'

lrrtl slrrrlerrts u,crc scrrsitizccl orr non-ctlurnrunicable diseases. Scrccrtiltg lirrblooci pressurc. blood strgar, l-llV

slirtrrs irnrl ccn ical ciurccr cliscitse were Lllldettakell

Tlrc collcgc proctu'cil 50 lccturc chairs worlh Ksh 142,500 antl33 tcxtbooks wor-th Ksh t19,000.

-flre TVE'l-A inspected the collcge on 3lst May 2022 for inspection and approved the tirllou'irlg cor.rrscs:

o Certillcate & dipklrtta in tourisrrr ltlaltagelllellt

. Altisan in plurnbing

. Certitlcate &diploma in pro.iect ulanagelltent

o C'ertilrcate in store keeping

itr
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ANNUAL I{t]POt{T AND I.INANCIAL S]'A'IEMENTS FOIT TI-{IJ YUN R ENDITD 30.IUNIJ 2022

.:. l'he lew Board of Goveltors were inducted by the MoE of'tlccrs on 2tlth Jttue to lst.luty 2022.

* 'f6c collcgc complctccl construction of Dcan of Studcnts and l)rclcutcnrcnt Olliccr''s ollice. Tltc constructitttt

is 100'Z' conrl'llctc ancl occtrpicd

.! 'l'hc collcgc coutirrucrl t6 gn<lcrtekc ulcasurcs to prcvcnt thc sprcrrd ol'('O\/tt)-19 lry irlrplcnrcnting tlrc

gurtlclincs provicictl by M()lI rrrrd N;linistry trI'E'cltrcation'

'! 'l'he collegc signed arl MOU rvilh KcrrCietl colllpally lirnitcd

ll,r'c'cr. oLrr cSallcpgc rclrrirrs <lclay ot'lirnr,ls tiorn thc Govcrnnrcnt CaPitation iltitiativc which has tnadc us ll'lovc at a

sl.r,i,plrcc i, drulting anrl initiating l)ro.ir'cts rvithin the college. Despitc the Ilnancial constrains the college was able ttr

()i)eriltc dcltt licc.

xVlI
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.I'IlCI{N ICAI, AND \/OCATIONAL COLLBGTI
REPOI{T AND FINANCIAL STATEMENTS FOII THE YEAII tiNDED :i0.,UNE 2022.

I,, NTA I- AN D S TJSI'A I NA I} I I, I'I'Y R. I' PO R]'I NG

Technical aucl Vooational Collegc exists to transfi>nr lives.'['liis is our purposc; the driving lirrcc lrcltinil

cverythi wc do. lt's u,hat guides us to deliver our strategy. putting the custor.nerlCititcn flrst. dclivering relc'u'ant uottcls

and ilt.rproving opclatiorral cxccllcncc. Bclow is a higlrliglrt ol'stratcgics and activitics lhal prontolc lhc
's stratcgic otrjccti vcs

is adapting to tlte cltanges in technology by aclopting e-lcarning as

ll o pandeuric rvherc '['VE'l's had to cotrtiutte with learning clespite thc

alstl in the F Y20il I acloptccl l'elcconl'crencing as a rvay ol'holcling
'[cchnology lras rcally casccl cournrunication and lcarning on thc othcr harrd thc challcngc has bccn lack ol'goocl

vity in sourc arcas anil hcucc sonrc studcnts misscd class

;lcrlbrnrance
co Lruclcrlook a public hcalth Irrspcction to cnsurc that thc cnvirotrtncrtt r,r'its cotrrlucivc for loarnirrg.

rvclllrc

TVC is an eclual employer ol'all and always gives an opportuttity to yortth, \vorltett altcl Pcoplc [-ivittg rvith

(PWDs) rluring eurployrtrent.

gocs ahcacl to train or scncl sornc of its stirll'to u'urkslrops, scn.tittars ancl trainitrg ttl itttltrovc thcir skills

tltcil l<nori'lrort, ort vru ious nritltcrs.

The

trrli

ritI) cl iccs-

t Ir-lc

the 20/2 I tlrc collcge p:ricl all its supplier in tirne ancl closed the frnancial yeat'without atty supplier pencling bill ancl

a gclotl relationship with all suppliers.

also c;rrried out variclus rnarketirrg activities with high cthical standitrtis [reing rrrairrtailred by etlstlt'ittq vvc givc

in Iolntirl iorr

Social Rcsponsillility / Conrnrunitl' Engagcntcnts

being tlte only public 1-VE1'College arouncl its environs tltc collegc engagccl tlte variotts secortdat'r'scltools itt

as a way ol'the college giving back to the society.

collegc taskccl tlrc rcg,istral olllce rvith this task arrd this lcally lrclpc<l the yotrth arotttttl bcnellt ll'olt.t crtt'ecr

ll_v sorne schools visited the collcge arrd took an educatiortal tt'ip arottncl tlre college gettillg cxposurc to-l Vh.'l'

oareer

F trr

ta lk

llci lir

li.r

xvllt



NA IYASI{ A'tECII N lCAt, r\Irl D \/O('A'f I ONz\l' C0 l'LEGI|
r\NN L.Jz\ L ltlrl)Ol{1' AN D l'' tN AN(' lir t- S'l'n'l-UM IiNTS I'Olt TI I E Yt:AI{ lrNDLrD i0.lUNli 2022.

\. t{ h. l,( )l{'l' o l.-'l'l I E l}oA lll) o I" ( ;oV l'll{\o lts

l'r'irrcillll lctivilics

llic 1-rr.i.crp.l actirrit),ol'Naivirshl'l cclrnrcal ln<j Vocational Collcgc is 1o train traittccs in lirrc u'ith thc collcgc's visitlrl,

r)rrssiott attd corc valttes u'hicll are : -

Vrsion-'l o lrc a lcading regiorral c'ompcrcncc l]asetl Educational attd Training (CBtiT) provider in'l'VE'l-

('9r.c Virlucs-llxccllcrrcc. Aoccss. ('rcltivitl'antl ('tlllatrgrittiort

Itcsrrlls

-l lrcr.cstrltsgl't[ccltity{ilrlhcpcriorl cntlctl .1urrc30,2022arc sctoutonpagc l-4(.)

lr( ).\ ll t)rl]( );\ ltl) Ol'- (;0\/EltNOItS

l-ir,r rrrcrtrhcrs ot'thc Boarcl u,lro scrvr:tl rltrring thc.vcar arc sltorvn on pagc iii-r'ii

,\ u tl itors

'['lic Aucliror Cieperal is responsible fbr the statutol'y audit of the collcge in accorc'latrce with Articlc 229 ol'the CottstitLttitltt

of'I(cnya and thc I'ublic Atrdit Act 20 I 5.

llr ()r'rlcr ol'thc lioa

S,\ l,L Nttr(;o
lloar<l Sccrctary.

PRINCIPA

llAY 20230tl
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NA I\/AS l-l r\ l'[]C I I N ICr\ L A N D \/OCATIONAL COt,t,EGIi
ANNUAL IIEPC)I{T'AND FINANCIAL STATEMENTS FOR THE YEAR ENDITD:}0 JUNII2022

\ l.S'f A'f lL N'l ItNl' () F l]OA It l) O t' G0\/li I{NORS' RBS PONSI B I Ll'l'l ES

Sectiol ll I ol'the' Ptrblic F-inancc Mana,r.teruent Act, 2012 Technical arrcl Vocational Educatiot.r and Trainirrg Act, 2013

rcquile the [roarcl nreurbers to l)r'epare linancial statenrents iu respect of the college rvltich give a true atrd I'air view tlf the

slltc ol'al'lhi1s o1'thc- colleqc at the errcl ol'tlre finarrcial year/peliod ancl the operating resttlts o{'tlre college for tlrat

witS rcasonable acctrracy thc flnaucial position of thc college. Thc board lllcnrbcrs arc also lcsponsible lor sal'cgtral'clirrg

thc asscts ol'the collegc.

truc ancl fair view of tl'rc statc ol'al'lairs oIthc collcge l'or and as at thc crrd o['a llcriocl. This rcsponsibility incltrtles:

(i) Maiutaining aclecluatc ljrrancial tuanagctxcnt an'angcnlents att<l cttsttritrg lhat tlicsc contintlc to bc cl'lcctivc

thloulllrout tlre lcporli ng pcriocl;

(ii) Maitrlairring pt'opct'accourrtirrg rccorcls, rvhich disclosc'uvith rcrtsrltritblc accLtracy at any tintc thc l'ilrarlcial

1'losition o1' tlre entity:

(iii) [)esignirrg, iurplcrnentrng ancl rnaintaining irrternal controls relovant {o the prepat'atiott and fhirpresentation ot

li ru t, l:

(ir,; Saf'cgr-rrrrulirru thc asscts o['tho collcgc

(v) Sclccting aud applying applopriate accottrrting policies; and

(vi) Making rccor.rnting cstitltatcs that arc rcasclnable irr tltc circutttstatlccs.

Sector Accounting Stanclarcls (ll'SAS), arrd in tlte nrannel'recltrired by the l'l;M r\ct, 20 l2 and the TVE'f Act)

fbl at lcast tlre ticxt tu,clvc uruntlrs lionr (hc clatc olthis stat0lllcnl

Approval of tlre llnancial statcmcrtts

'l'lrc Alrerrclccl collcgc's finarrciirl stiltcnrellts wcre approvecl by thc Iloirrcl orr t;'l' Ivlity 2023 anc[ signed on its behall'by:

PI]TER IVIUIRU
BOG I\,IEMI}BR

S MUG

tx)G N llOG SECltltl'fz\RY
II

HAIRPERCON

il5t,lAY2l.73

C
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REPORT OF THE AUDITOR-GENERAL ON NAIVASHA TECHNICAL AND
VOCATIONAL COLLEGE FOR THE YEAR ENDED 30 JUNE, 2022

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Naivasha Technical and
Vocational College set out on pages 1 to 46, which comprise the statement of financial

Report ofthe Auditor-General on Naivasha Technical and Vocational Collegefor the year ended 30 June, 2022
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position as at 30 June, 2022, and the statement of performance, statement of cash flows
and statement of comparison of budget and actual amounts for the year then ended, and
a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. ! have obtained all the information and explanations, which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Naivasha Technical and Vocational College as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with the Technical and Vocational Education and Training Act 2013 and the Public
Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies in the Comparative Retained Earnings

The statement of financial performance reflects comparative retained earnings balance
of Kshs.2,612,470. However, the statement of changes in net assets reflects an amount
of Kshs.4,465,220 resulting to an unexplained variance of Kshs.1 ,852,750.

ln the circumstances, the accuracy and completeness of the total retained earnings
balanced of Kshs.2,612,470 could not be confirmed.

2. Unsupported Board of Governors Expense

The statement of financial performance reflects Board of Governors' expenses amount of
Kshs.626,000 and as disclosed in Note 17 to the financial statements which includes an
amount of Kshs.164,000 not supported by details of Members paid, the date and basis
for payment.

ln the circumstances, the accuracy and completeness of the Board of Governors'
expenses amounting to Kshs.164,000 could not be confirmed.

3. Undisclosed Propefi, Plant and Equipment

The statement of financial position reflects property, plant and equipment balance of
Kshs.2,413,550 and as disclosed in Note 31 to the financial statements. However, as
previously reported, the College owns properties which include three parcels of land
whose title deeds have not been processed, an office block and classrooms, multiple high
value plant and machinery used for mechanical engineering classes, milling machines,
lathe machines, hydraulic fork lift, grinding machines and computers which have not been
valued and disclosed in the financial statements.

ln the circumstances, the existence, accuracy and completeness of the property, plant
and equipment balance of Kshs.2,413,550 could not be confirmed.

Report ofthe Auditor-General on Naivasha Technical and Vocationol Collegefor the year ended 30 June, 2022

2

o



a

a

4. Unconfirmed Assets and Liabilities from Management of Mentored Institution

The Naivasha Technical and Vocational College at inception, operated under the
mentorship of Kabete Technical Training lnstitute. However, the letter from the Ministry
of Education outlining the terms of engagement or the handing over notes between the
two lnstitutions at the close of the mentorship period has not been provided for
verification. Further, it is not clear what assets and liabilities that the mentor lnstitution still
holds for Naivasha Technical and Vocational College.

ln the circumstances, the accuracy, existence, rights and obligations of the assets passed
over from Kabete Technical Training lnstitute could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Naivasha Technical and Vocational College
Management in accordance with ISSA! 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my Qualified Opinion.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report during the year under review.

Other Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on comparable basis amount of Kshs.15,148,200 and Kshs.12,286,520,
respectively resulting to underfunding of Kshs.2,861,680 or 19o/o.

ln the circumstances, the underfunding affected the planned activities and may have
impacted negatively on service delivery to the public.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
Public Resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance

Report of the Auditor-General on Naivasha Technical and Vocational Collegefor the year ended 30 June, 2022
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about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overallgovernance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence ! have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Governors

ltlanagement is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
College's ability to sustain its services, disclosing, as applicable, matters related to
sustainability of its services and using the applicable basis of accounting unless
lVanagement is aware of the intention to terminate the College or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Governors is responsible for overseeing the College's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and

Report of the Auditor-General on Naivasha Technical and Vocational College for the year ended 30 June, 2022
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systems are in place to address key roles and responsibilities in relation to govei'irance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-Genera!'s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit 4ct,2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of.compliance with the
College's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, ! exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to

a
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those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the College's
ability to sustain its services. if I corrclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the College to cease to
sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the College and to express an opinion on the financial
statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the N/anagement regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA CBS
AUDITOR.GENERAL

Nairobi

17 July,2023
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i)011r'ccialion atld
illn0rtization cxpcnsc

0 () () .i57.49ti -3.s7,49ii 0,,i,

64(i.()0(' Jq(' {)llenrrrrrcralron of drrr'ct, rrs t,172,000 0 I,272,0{)0 (r26,0()0

(lrants and subsitlicrr plitl 0 0 0 0 0

i')evelopment .l.00(),000 0 3,000,000 ti.1(),J 3(r I,l-5e,5 l4

I 5,1 45.7 I ti l-l.t l2.42ll l 0it 190 () l,l .,l'otal cxpcnrliturc r 5. r J5,7 t{l 0

2.482 -r.It25.908 1,828,--1902.,182 0
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NAI Vr\SI{A TEC H N I CA l, AN D \/OCATIONAL COLLEGIT

,\NNtiAt. REpolt't AND tflN,,\NCL\L STATEIVIENTS FOR'f llE YEAR ENDED 30 JUNE 2022'

X\/ I I I.NOl'IiS TO'TH E F I NANC I A L S'I'A'I'I'M I'N'I'S

CIiN E,ITAL IN FORMATION
Naivasha tcchnical aucl vocational collcgc as au cutity is cstatrlishcrl try and tlcrivcs its atltltot i(y' antl

accor.rntability fro,r Thc Tcchuical ancl vocational Education and'l'raining Act. l0li.'l'lrc cl)tit\ ls $'ltollv

o\vnccl b;' thc Grtl'crlllncllt tl[-Kctlva anti is dttmicilcd in Kcnya'

S,l.A,I.EMI'N'l.Ot..CoN,Il,l,IANCl.]l\Nt) BASIS ol.. PIlEl,z\ltA'l.l()N

Tlrc I'ina,cial slaterpcnts 6ayc becn prcpirrcrl on a historical cost basis cxceltt lbr the ll.lcilstll'clllcllt ltt re-r'alued

arror.lrts ,['cer.tain itcurs ol'propcrty, plant ancl ecluipment, nrarkctablc secr.rrities and financial instrunlents at

lirir valLre, inrpair.erl assets at their estinratcd lecoverable anrounts and aclrtarially detemrined liabilities at their

pre sc.t 
'aluc. 

The pr.eparation ol'tlnancial staterrrents in confbrnrity rvith lnternational Ptrblic sector Accounting

Stauclarils (lpsAS) allor,,,s thc usc 0f estir.nates ancl assumlttions. It also reclttires rllallllgellrettt to exercise

.ju6gcnrcnt i1 thc proccss ol'applying thc crrli/-r,'.s accountiug policics. 'l-hc arcas involving a higlrcr tlcgrce ol

.jrrdgurcnt or cornl.llcxily. or rvhcrc assunrptions ancl cstirnatcs arc signilicaltt to the llnanciaI statclncnts. al'c

d isc loscci.

Thc flnancial statcrncllts havc bccn prcparccl anil prcscntcd in Kcnya Shillings' wltich is tllc tirnctional ancl

reporting cttrrellcy of tlte crllil.t'.

Thc Il,a.cial staterlcuts havc bcen prcparecl in accordance r,vith thc t'l"NI r\ct, tlrc Statc ('tlrllot'lltlolls;\ct. tllc

TVlr-f Act, (itr<;ltrrla crtr.t' ptlrt,t. ultltlit,ttltla l<,gi.slution), ancl lnternalional l'Lrblic Sector r\ccottrttittg Stantlarcls

(lpSi\St. Thc accoultilg policics uckt1ltcd havc been consistetttly applictl to trll the ycals llrcsctltcd'

6
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TECHNICi\ L r\ N D VOCAT'IONAL COI.LItG Ii
l. REI'OI{T AND ITINANCIAL STi\]'EMENTS }-OR TFIII YI.IAR ENDED 30 JUNE 2022.

loN otr NE\\ ,\Nt) lil,tVIStil) S't',\Nt)Atil)S

Rclevant nov standards and amcrrdments to publishcd slantlarcls cl'f'cctive lilr the vcar e n<lerl J0.lurrc
2022.

Ap;llicablc: l'' Januarv 2022:

lu) ,\rncndrncnts to IPSr\S 13, to incltrtle thc appropriate let'crences to

IPSAS on irrpairment. in place of tlre cr"rrrent l'el'el'ences to other

intcruational and/or national accounting liamcworks.

tr) II'SAS 13. Leases and IPSAS 17, Property. Plarrt, artd llquiprttettt.

Aurerrdurcnts to reurove transititxral provisions whiclt should ltave

bccn clcleted rvhen IPSAS 33, First'l-irnc Acloption ol'AccrLral llasis

International Public Scctrlr Accounting Stanclarcls (lPSASs) u'as

approvcd.

c) IPSAS 21. hnpairmcnt of Non-Cirslr-(icncnrting Asscts anrl ['SAS
2(r. lrnpainucnt o1-Cash Ccncrating r\sscts.

r\urcndurents to ensLrre consisl.crtcv ol' iutpairntcnt gLticlarrcc t<r

acc()uut lirr revaluecl asscts in lhe scopo ol'IPSAS 17. ['ropcrty. ['lartt.

irncl lrquipnrent and I['SAS J I, Intirnsiblc Assels.

d) ll'SAS 33, Firsl-tinre Adoption ot'Accnral Basis Intcrnational Public

Scc(or Accounting Slandards ( ll)SASs).

Anrcndnrcnts to thc irnplcrncntation guiclaucc clu dccurcd cost in
IPSAS 33 to makc it consistcnt with thc corc pritrciplcs in thc

Standard.

1i:,;t!ii'; lt).:li.tic! titt'int1>tt<'l tlf lit<: rtttt,'ti,iritt,ti/t t, .i11 t),7.1t;, ttti.\!d;(ti)t )il)t

nrcnts loIntl.lrovc

IT'S ,\ S .

7
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NA I VAS I{A TE,C H N ICAI, AN D VOCAI'IONAL CO LI,IiG Ii

ANNUAI, TIEPOR.t AND FINANCIAI, STA.TEN,IENl.S FOII ,I.IItI YI- \IT I.]NI)I.]I).1() .,UN},2022.

ii. Ncrv a.tl amcltlcrl slulrrlartls arrtl irrlcrprctations in issuc ltttl tro( r'cl cl'l'cctive irt lltc le:tr cttded 3(l

,lunc 2022.

II'SAS
l;r rrlrnc irtI

I n st rtu t tcttts

4l: i\plllicllllc: l'( .lattuarY 2023:
'l'hc ob.jcctiVc of IITSAS 4l is to cstablish principlcs firl thc trnancial rcportittg ol

linalcial asscrs apcl tiabilitics tlrat will prcscut rclcvant altcl trsclirl infilrtttatiotl to

ruscrs ol'tjrrurrcial statculcllts lirr thcir asscsstltcltt of tltc atnotttrts. tirttiltg and

ruuccrtaiutl,ol'au cntity's futurc cash flows. l['SAS 4l providcs ttscrs of' llnartcial

stateDtertts ',vith tttorc usel'ttl irllilrrlatiort tltatt IPSAS 29, by:

.Applyig-U a singlc classillcation attd ttleasttt'cllrclll trtoclel lor fillaucirrl assets tlta(

consiclcrs thc characteristics ot'the erssct's cash tlorvs irrttl tlte ob.icctivc lirr $'hiclr

llrc assel is lrcltl:

.Applyirtrr a singlc tirrwartl-lookiug expectctl clctlit loss lrltlclcl tlrat is allpiiclttrlr"'

1<t all liuancill iuslntntctrts strlr.icct to irnpairrrtctll tcstill!.: llll(l

.Apply,irrg 1rr inrplovccl ltcclgc accountirtg tttodcl that [rrtlatlclls Illc ltcrlging

arrilltgcptcllts ip scoltc o1'thc guiclancc. J'hc rttotlcl tlcvclt)ps a strollg linl< bctu'cen

au cptity's lisk nranagctncut stratcgics arttl thc acctlrtttting trcattncut lor

irrstrurncltts hcltl as part ot'the risk nlanagclllcllt strategy'

(Sturc tht itttltut:t ttf lhe stundard tu the entily i.l relcrunt)

,\llplicalllc: I'r JanrtarY 2023
'l'he otr.jectir,e Ol' this Stanrllrrd is to rurptoVc thc rclevatlcc. llithlirl

rcltrcscltatiycr.rcss arrrl cornparability ol'thc inltlnllatitlrl that ir rcptlrlitrg crttitl

provitlcs iu its llnancial statcurcr.rts atr<lrrt social bcllcllts.'l'hc ittfilrlttitlit'ltl

prgviclcd s[oulcl hclp uscrs of thc frnancial stiltclncllts atrcl gcttt:ral-l)ttrposc

ll rtattcial t'cp()t ti llsscss:

(a) Thc natttrc o1'stlch social bcllcfits llroviclcd [rv thc crltity:

(it)'the l<cy lctturcs of the opcratior.r o['thosc socitrl bettcllt schctt.tcs. lttttl

(c) '.1'hc itpllrct ol' such social bcrrclits pror itlecl tttt thc cntity's llnilrrciirl

pcrfilrurrrtce . llnlrtrcial position atril cash tlorr''s.

1,,,'i,,,1 ,: , ';',, .t,tri /,i,,i 1i.-ii:: ,'ititi\ i :' ': t. )

,\pplicablc: I st ,l:rrtual'r' 2023:

a) Altcrrriprclts to lPSl\S 5. to uptlate tltc grritlance rclatecl to the ctltnpottcttts

ol'borrori,ing costs u,hich rvcrc iuaclvcilclttly orttittcd whctr IPSAS 4l rvas

i ssuccl.

b) Aptcrrrlgrcnts to IPSAS 30. rcgarding illustrativc cxarrlplcs on lrcclging attd

crcrlit risk,,r.,hich rvcrc inaclvcrtcntly ortlittcd ir,'hcn [['SAS 4l rvas isstrcd.

c) A6reuc|trelts to IPSAS 30. to upclatc tltc gtticlartce lirr accotttlting ttlr'

[lpatrcial guararrlec contracts rvhich werc inirclverterltly clrlritted u'hcn IPSAS

4l was issued.

d) Arleuclrrrelts to IPSAS 33. to update thc guitlarrce orr clirssif,r'irrq Iirrancinl

iuslrLlute nts on inilial adoption ol' uccrttal [rirsis ll'Sl\S r''lriclr \\'cl c

inurlvetle rttly ornittctl u'hen IPSAS 4l u'as issttctl

iii. Earlyadoptiolttll'startdartls

.l'he 
cptity cli{ rrot carll - irdoltt lrny ncw or anrelttlcd stantlartls in year 2022

I

I l'S;\S 42

Social []encllls

Arrtcttcltrtents to

Othcr IPSAS

rcsulliug f t-ottt

II'SAS 41,

Fiuaucial

Instnlnlcltts

Effectivc dalc and

I

t

Standard
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iUrlicH NICr\ l. ANI) VOCAI'IONAL COl,l,llc Fl

Ir I.l Ill- ,\NI) IrlNr\N(IIAL STATEN{ENTS FOII ]'l-lE YFIAR ENDED 30 JUNE 2022.
O}- SIGN I FICANT T\CCOUNTING POLICIES

c recogrtition

I{rvr:rruc Il'orrr rron-cxchangc trtnsactions
Transl'ers I'rorrr othcr governnrent entities
Rcvcnucs ll'our non-cxchangc transactions with othcr govcnrrncut cntitics afc urcasurcd at thir valuc

ancl rccognizccl ou obtaining control olthc assct (cash, gotlds. scrviccs ancl propcrty) if thc translcr is

li'ec [r't-lrl conclitior.rs ancl it is probable that the econornic bcnellts or scrvice potetttiaI rclateil to tltc
asset will flor'v to the entity ancl can be nreasurecl reliatrly. [{ecurrcnt grants are rccognizerl in tlrc
statelnent o1'courprelrensive incorr.re. Developnrent/capital grirnts arc rccognizecl irt tltc statcrrrcnt ol'

tlnaucial position anrl rcalised in tlre statement of corrprehensive ir.rcoure ovcr thc rrsclrrl lilc ot'thc
assets that ltas beert accprirecl using such lirnds

ii) llclcrtue ll'ortt t'rcltarrgc I ransactiorts

llcrtdcriltg ol' scrviccs
'l'hc cntity rccognizcs l'cvclluc ll'orl rcndcring of sclviccs lry rcl'crcncc to thc stage of cor))plctiolt whcn

thc outcornc ot'thc trarrsaction can bc cstirnated rcliably. Thc stagc of completion is rncasurcd by

rt'lcrcncc ttl lrrbor.rl lrours incun'cd to datc as a percclltagc of total cstilnatcd labour hours. Whcrc tltc
cor)tract outcorllc cannol bc nrcasurcd rcliably, l'cvcnuc is rccognized only to tltc cxtcnt that thc

cxpenses ir.rcurred are lccoverable.

Sule ol'goods
Rcvenue ll'our lhe sale ol'g<,rods is recognized rvhen lhc signilicant risks attcl rewards ot'o'"r'nclsltip ltavc

bcen trarrsf'crrccl to the buyer, usually on delivery ol-lhe goocls and whcu the atlount ol'rcvctruc ciur be

rncasurcrl reliably arrd it is probable that the eoonor.nic bcrrcllls or scrvicc potcrttial ussociirtcrl rvith tlre

tlansaction u,rll llolv to thc cntity.

Intcrcst inconre

httcrcsl iucornc is accrr"rccl using thc cflcctivc yiclrl urctlrocl. 
-l-hc cI'l'cctivc yicld cliscouttts cstittxttcd

lirttrrc casli lccciltts llrrotrgh thc cxpcctccl lifc ot'thc llnrrrrcill assct to that assct's rtct carrying unl()ultl.

l hc ntcthorl irpplics this yiclrl trt the principal outstuncling to tlctclurine intc't'cst incotrc caoh periocl.

l) ividcnds
Drvidencls ol sir.uilar distlibutions nrust be recognizecl lvhetr the shareholder's or the entity's riqlrt to

rcceive payurcnts is cstatrlished.

()



)i A I \/i\S I I z\'l'tlC H N ICA t, AN D VOCATIONAI' COI-LIiG Fl

,\NNU;\1. I{EpOtt't'AND I.tNr\N(llAl, S'IATEN'IENTS FOR'l'[lll, \'EAR ENDBD 30 'IUNE 2022'

-r st);\1N1,\R\', 0tr sl(;Nll'-l(,\\ I A(:('ouN'l'lNG P0l'lctES

:r ) Ite venuc recognitiotl

ii) Rtventtt I'l'ttnt trxchlltgc trnltsactions

Itental inconlc
Rcrrtal i,c.,rc ar-isilg lr.tlru rlpcrating lcascs tln iuvcstnrcllt pl'ol)ct1ics is accoulltcd filr ott a straight-

linc basis over thc lease tcrnts and inclttclcd in revetttte .

ll) Budgetinlirrlnatirtn

.1.6c 
or.igirral bu6gct firr t:y 202 l-l0l2rvas upprovetl lry thc l]oirltl on l(r'r'.lrrnc l0ll. Stthsu.ltrct]l l'c\lsl()lls

rcccivilg thc rcsltcctivc altproials irt orclcr to cotrcltrclc tlrc flrurl btrtlgct.

'l'1c c,tity,s burlgc.t is pr-cparccl on a tlifl'crcrrt basis to (ltc acttral inctltt.tc and cxpcttcliturc discloscd iu thc

Il,irrci.l stirtcrlrcnts.'l-lrc Ilnancial statcrrrcnts arc prcpalccl on acclual basis usittg a classificatiolt bascd ott

t6c.utr,.c.l'cxpc,scs il) thc statcnrcnt olfinancial pcrtirrnrancc. u'hcrcas thc btrclgct is Prcllarccl olt a caslt

brrsis. The ar-noultts in thc l'inlncial statclrents were rccast ll'out the accrual basis to tltc cash basis ancl

rcclassilletl by prescntation to be on thc sanrc basis as tllc upprovccl buclget. A conrpttristln tll'buclgct ancl

actual arror,rrts, preparccl on a colnparable basis to the approved budget, is tltcrr prescntetl itl the statetllent

ol' corttparisclrr ol' btrdgct ancl ltctttal itlllotlllts.

Irr rrtlditi<1, t. tlrc Ilasis clil'lercrrce. atljtrstrncnts Io al)lor.urts rn tlrc liitlttlr'irtl:itltlctticltt:.tr'-',tlrit 'rtittlc lirr

clillcrcnccs i, thc lirrltats arrtl classiflcatirln sclrcnrcs adol.ltctl lilr tlrc prcsclltlltioll tll'tllc Ilrrlrrrclill statclllcllts

antl thc approvcd [rtrclqct.

.\ statc,rclrt t. rccopcilc (lrc ucttral anroullts on a c()mprlrabIc llrsis irrcluJed itt thc statcrtrcttt trl'cotltparisotl

.l'brrrtgct a.d actual illliolllts rnd thc actuals as pcl'thc statcrtrcnt ol'ltttattcial pr:rtirrnraltccr hlts lrcctl

l.tr.cscntctl under scCtion .t--t'-r ol'the sc tittatrcial statenlents.

c) 'l'rtrcs

d' t t t't'c tt I i tt t'ttttt a I tt.t"

-l'lree,tiryisexc.rptti.ornpayingtaxesasper-l'hcBclucutionr\st.(.litaptr:r'2llo{'tli0 I-ltvVsoi Kc:ntTlril!)E0l

l0
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ANNUAL REPORT AND FINANCIAI, STATEMEN'I'S FOIT'I'HE YEAI{ ENDED ]O.IUNII 2022.

N O1'tis'l'0'l'H It Irl NANC I A l. S'l'r\'l'IiN'I l!N]'S

Stl NI I'l Al't\Y ( )F Sl (;N I l"l C,\N'l' ;\CCIOU N'I'l NG P0 l-l ('l Il$

c) 'l-a xcs

Strlcs turx/ l/olttc Addail Tu-r

Expcnscs and asscts arc rccogl.lizcd nct of thc amount of saIcs tax, except:

'/ When the sales tax incr.rrrecl on a purchase oi assets or services is not recoverable fiorl the taxation

authority, in which case, the sales tax is recognized as part olthe cost olacquisition of the assct or as

part ot'tlre expense iterl, as applicable.

'/ When receivables and payables are stated rvith the anlount ol'salcs tax inclu<lcd.

Thc nct amount ol'salcs tax recovel'ablc fiom, or payablc to, thc taxation authority is includccl as pilrt o['

rcccivablcs or payablcs in thc statcmcnt of flnancial position.

d) Invcslnrcnt Jlropcrtl'

Iuvcstrncnt propertics arc nrcasured initially at cost. inclurling tmnsuction costs. Tltc currving uur()ullt

incluclcs tlic rcpllccrnclrt cost ol'contponents ol an existing irrvcstnrcnt propefly at tlte tintc that cost is

irrcrrrrr.icl il thc lccogrrition critcria are nrct arrrl excluclcs tlro costs ol'day-to-da),maintonance ol'art invcsttttcttl

l)r'ol)crty.

Invcstrnent property accluiretl through a non-exchange transaction is rneasurecl at its fairvalue itt tltc rlate ol

acquisitiou. Subscqucnl to initial rccoguition, invcslurcnt propcrtics arc lncasurcd using tltc cosl ntoclcl attrl

arc clcprcciatcd ovcl' a pcliocl of .v.r.r ycars.

Iuvcstnrent propcrtics arc clcrccoguizccl cithcr whcu thcy havc bccn clisposccl ol'or wltcu tltc ittvcstrttcrtt

propcrty is pcrnraucrrtly rvithclrarvu 1r'onr usc and no tirturc cct.lntluric lrcnclit or scrvicc ptltcntial is crpcctcd

ll'ont its clisposal. Thc rlil'ltrcnce betwccrr thc tret disposrrl ploccctls irnrl tlrs carrying urt.tour.tt ol'thc usscl is

rccognizecl in thcr surplus or clellcit in tlrc periotl ol'rlc-recosnitiort.

Transll-:rs urc nurlc (o ur lhrnr irrvcstrnerrt propcrty only u'hur tircrc is lt chartge itt ttsc

e) l)r'o;lertr'. ltlartt urrrl ctpriprtrcnl

,\ll prt:r1.lr'r't1,. pllrrrt untl cclrripnrent are statccl at cosl less accuurulatccl tlepreciatiotr aud itnpairrtretrt Ittsscs.

('ost iltcludcs cxpcnclitrrrc that is dircctly attlibutablc to thc acquisition olthc itcrns. Whcn sigttificanl parts

of plopcrty, plant ancl cqrripnrcnt arc rccluircd to bc rcplaccd at intcrvals, thc cntity rocogllizcs such parts as

indiviclual asscts u,ith spccific uscful livcs and dcprcciatcs thcur accordingly. Likcrvisc, whctr a ntajor

inspcction is pcrlbrntccl, its cost is rccognizccl in thc calrying an.lount of thc plant artd cquiputcltt as tr

replacenrcrrt if thc lecognition critcria are satislled. All other repair and utairtto'nance costs are rccogltized irt

surplus or clcflcit as iucLrrrcrl. Whcrc an assct is acqrrircd in a rtort-crcltangc transaction tirr Itil or trottrittlrl

considcratiou the asset is initially rrrcasured at its fhir valirc.

il
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,,\NNUAt, li.EpOtt'[ ,,\ND t.'tNANC]lz\L STATEMENl.S FOlt'l-llE Yll;\la l'lNDlil) 30 JUNE 2022'

l)cpre ciation ;lrtlicv rlf the entitv

-l.he entitv deprcciates its asscls full vear tleprcciation in thc velrr 0l'purcltitsc lttttl tto tlcPrcci:rliort ott Icltt'ol'

disposal.

Propcrll;llan I antl ctptriprttcrtt [)cprecillirlrt ralc

l:tl ucllt r o nirl bu I I rl illgs I 11C I r rtl I ng sludc l)t hostcls 1096 pcl' vcar ott retlttcirrg ba lancc

Mo(or vclticlc antl hcav'y cal'th lllovillg cqtl ipurcul 1 5"1, [](ll' yca r o l1 rcducitrs balattcc

L'ontpr.ttcr atttl llcri pltct'a I ct I tttlltttcr hurdu,at'c and

soliu,arc. calcttlators. copie ls atrcl duplicating

r-r-ulcl.t rrte s

251\t pct'Yoar ()ll rcclucirlg balancc

F urnilurc antl fittings l0(Xr trlcI ycar oll reclucing balallcc

Tc I ccottt ttrtt tr i cat ions cc1 Lt i 1'ltltcrIt l0%r ltel ycar oll |cdtrcirtg t'rttlitncc

t2
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\NNUAL ItEI'OR'I r\ND tTINANCIAL STA'IEMENTS FOII THFI YEAIT ENDI,ID 30.IUNE 2022.

4 SUI}TI\TAtt}'OFSIGNIFICANTACCOUNTING

l) Leases

Firtancc lcuscs urc lcases lhat trarrsfbr srrhstantiallv thc entirc risl<s und lrcnctits incirlcnlll to orvnclslrip ol'

tlte lcasecl iteDr to the Entity. Assets held under a flrrance leusc urc cilpitalizccl at thL- contrricnccnren{ ol'thc
lcasc at thc flair valr.rc of thc lcascd propcfiy or. if lowcr, at thc prcscrrt valuc ol'thc lirturc nrinilnunr lcasc

payurcnts.'l'hc [:ntity also rccognizes tlrc associatcd lcasc liabilitl'at thc inccplion ollhc lcasc.'l'lrc lrabilrty

rccognizcd is urcasurccl as tlrc prcscnt valuc of thc futurc nrinirrrunr lcasc payu.rcnts at initial rccognrtrou.

Subsccltrcnt to ilrrtill rccogrrition. lcasc paynrcnts arc al)l)()l'tioncd lrctrvccn l]uartcc chargcs ancl rcductiort ol

thc Ielrsc liirtrilitv s() ls to rrchicvc a collstaltt ratc ol'intcrcst on thc rcrrurining balancc of thc liabititv. Financc

clrrrge s urc rccogrrizccl as llnancc costs in surplus or dcflcit.

i\n irssct hckl untlcr u llrlrnce lsase is depreciatecl over thc usetirl lilL'olthe asset. Ilorvever, if'there is no

rcasonublc certairrtv that lhe lirrtity 
"vill 

obtain ownership ol'thc asset by the enrl olthe lease ternr. tlte assel

is rlepreciutccl over thc slrorter ol'the cstir.natecl useful lil'e ot'the asscl unrl tlte lcase ternr.

Operating leascs arc Icascs lhat <kl no( transl'ersubstautially allthc risl<s aurl beneflts incidcntul to rlr'r'ncrslri;r

ol'thc lcasccl itcrrr to thc Entrty. Opcrating lcasc paynrcnts arcr rccognizccl as alr ol)crating c.\pcnsc ttt sLrrplus

or clcflcit orr a straight-linc basis ovcr thc lcase tcnn.

g) Intangible assets

Irrtan-qiblc asscts accluilccl scllaratcly arc initially rccognizccl lit cost. 'iltc cost ol'irttlrngibtc asscts ircclLrirc(l

irr a non-cxclrangc transactitln is thcir lhil vaIuc at tlrc datc ol thc crchangc. ]iollowing irritial rcco.snltiolr.

intarrgitrle ilssets [rrc carrietl at c()st less any accur]rulltc(l arnortization antl accurttulatccl irtrpainr)clit l\)sscs.

Inlcrrrally qcneratecl intungiblc assets, exc:lucling capitalizctl tlci,eloprnenl costs, are lrot oapitalizctl atttl

cx[)cn(lilLrc is rcl'lcetctl in surplrrs clr clcflc:it in the pcriocl in rvlrich thc expenditLrre is irtcttrrcil.'l'hc uscfirl

lili ol'thc irrtarrgible rsscts is asscssed as eitlrer linite or intlclinitc

h) llescarch and tlcvclopnrent costs

Thc l:ntity cxpcnscs rcscarch costs as incuned. Dcvclopnrcrrt costs on an individual prtlcct arc rccognizcd

ls irrtangiblc asscts u,lrcn thc llntity can dcuronstratc:

r Thc tcchnical ltasibility of conrplcting thc assct so lhilt thc assct will bc availabic firr usc ot'salc

. Its intcntiou to conrplctc and its ability to r.lsc ()r soll tlrc: irssct

n I lorv thc assct \vi!l gcncratc lulule cconontic bcrrclits trr scrvicc l.lotcnliul

'. The availabilitv ot'r'csources to conrplete tlte asset

r 1-hc ability to lllcasurc rcliably thc cxpcncliturc drrring clcvcloptncttt.

Follou'irrg initial rccoguitiou ol'an ilssct. thc assct is carricrl al (()sI lcss atty accutnttlatcd uttttll'tizaliott antl

accrrnrtrllr(ccl irupaiuncrrt losscs. Arnortization oi'thc assct bcgins r,r,hcn clcvclttpn.lcnt is citurltlc:tc trrtd thc irssct

is lrvrrilrrhlc tirr trst'. It is :rntorlizcd ovcL thc pcritlrl ot'cxncctccl lirturc bcnctlt. During tltc pcriod of'

tlcvcloprrrcnl, llrc lrssct is (cslc<l till inrpainrrcnt arrnually rvillr arrt'irlpairnrcrrt losscs t'ccognizecl ilttrttedialely

rr.t srrrplrrs or tlcllcit.
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i) liittattcial iltstrttnteltls

l:irruttt'iuI ussttls

I n it i u I rcctt g tt iti tt tt rt tt il ttr t'u s u rc ttt e,, t

Financial asscts within thc scopc ol'IpSAS 29 fiinancial Iustrumcnts: ltccognition atrd Mcasttrclllcllt arc

classificd as llnancial usscts at ftrir value through surplus or ilellcit. Itlatts attcl rcccivalllcs, helcl-ttl-

ptaturity irrvcsturerrts or availablc-tbr-sale flnancial assets, its approprilttc' Thc lllltity cletcrllirtes thc

classitlcation ol'its flnarrcial asscts at irtitial rccogrtitiorr.

l,ourts and receivubles

Loars ancl rcceivables are non-rlcrivative financial assets r'vith l'ixccl or <letetruittlritlc Pityrtrcnts tltat atc

.ot q.otcd in a' activc n.rilrkct. Alier initial uleasul'cnrcllt, such linlrncial llssL'ts ilre stlbsetltrcntly

rncasurcd al atrorllzc(l c()st usiltg thc cI't'cctivc intcrcst ltlctlto(I. lcss irnllaintlcllt. nlllorlizcd cttst is

calculatccl by taking into ircctlunt auy discount rlr prcrniunr on ilc(ltlisitiott attcl fccs ol'costs that are an

irrtcgral part of t6c cl'll'ctil,c iutcrcst ratc. Losscs arising fi'orti itttllairn)cltt arc rcc0gnizcd itl thc surplrrs

or dcficit.

I Iald-to-ttttrlrtitl
Norr-clcri'.(ivc lr,.ncial asscts rvith Ilxecl or cleterntinable puvutcnts antl llrecl rttittttrities are classiljctl

as helcl to utirtUritv rvhcu tlic llntity has thc positive inleltttou anrl ability 1tl hrlltl il (o rltatttt'itr'.,\ltcl'

i.ilial ,reasrlreprclt, hclcl-to-nralrrrity irrveslrlellts al-e nreasurccl at anlortizecl cost I'lsillq the el't'ectivc

irtcrest rnetlr.il. lcss irrrl.rairrrerrt. Anrortizecl cost is calculatcrl lly tal<ing itrttl accotttlt atl;'tlisctltttrt tlt'

pr.curiu.r rtrr acqsisrtion ancl ('ccs or costs tltal arc an intcgral Part ol'thc cf'fcctivc illtcrcst ratc. 
-fhc 

ltlsscs

arising fi.ortr inrpairrxcnt arc rccognizcd in sr.rrplus or clctlcit.

I ttt pu i nn e nt o.f .fi tt u tt c' i u I u ss cls

Thc E.tity asscsscs at cach rcporting datc whcthcr thcrc is ob.icctivc cviclcucc tltut l linatrcial ilssct tlr

a, elttity ol- llrancial asscls is inrpaircci. A financial assct or a cntity ol'llnancial llsscts is clccnrccl to bc

rrnpairecl it. ancl only rl. tlrcrc is ob.jective cvidence ol'intpurrrrrcnt as a tesLtlt ot'ortc or lllol'c cvctlts tllllt

6as occurrcrl alicr thc ilitilrl rccoguition of the assct (an incurrcrl 'loss eveltt') antl that loss even( has atr

irrpact on thc cstipratctl lirture cash tlows ol'the ljnancial asset or tlrc cnlity of llnatlcial asscts that call

ttc relilbly cstirrru(erl. l:vitlcrrce of intpairtrtellt tttay inch'rclc the tilllorving indicittors:
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l;inani)

OF' SI(;N I I,'l CANT r\CCOIINTING POLICI ES

cial insl rurncn(s

l:itrurttirI l.rssr,ls

I nt pui rm cttt o.f'.fi n u n ci u I a sscts

/ Thc clcbtols or a cntity oldcbtors arc cxpcricncing signilicant financial clifficulty

'. The probability that debtors will enter bankruptcy ol'other linancial reorganizatiorr

'/ Observable tlata intlicates a nreasurable declease irr estinratccl fulure cash llorvs (e.q. clrangcs in

an'ears or cconon"ric conclitions that correlate rvith dcfirults)

I;i tt u rt t'i u I I i uhi I i ti cs

I nitiul rccostritiotr rttrl ntcusrrretrtent

Irirrarrcial liabilitics within thc scope of IPSAS 29 arc classificd as trnancial liabilitics at fhir valuc

through surplus ol dcllcit ur Ioaus and lrorrorvings. as appropriatc. Thc Entity rleternrines thc

clrrssi fi cat iorr ol' its Ilurrncial liabilities at initial recognition.

All tlnancial liabilities arc recognized initially al fair valLre lrnd, irr the case ol loans arrrl borrilrvinss.
pl us clirectly attribrrtablc transaction costs.

I.tttt tt s u rt d ltorrrnri rt 14

A1icr initial rccosnition. intcrcst bcaring loaus and horrorvings arc sutrscc}tcntly rrrcasttlcrl ut lrnrortizcrl

co:it llsing thc cfl'cctivc intclcst u.rcthocl. Gains aurl losscs arc rccognizcd in sttrpltrs or tlctlcit rvlten tltc

liltrilitics alc dcrccosnizcd irs rvoll as through thc c{'lcctirc intcrcst rnctlrocl arnortizirtion pl'occss.

;\rrrortizc<l cost is culcrrlatcrl lrv taking into account anv rliscount or prcrrtiutrt on actluisition and lccs or

costs thal arc nn intcgrirl pall of thc cffcctivc intclcst nrtc.

I rrvcrt l rl rie s

Iuvenlory is rlcastrrcrl at cost upon initial recognition. Tcl the extent that inventory wiis receivecl thxrugh

non-exchange traltsactious (lbl no cost or fbr a norrrinal cost), thc cost oltlte inverttory is its litir vitlue at thc

datc ol'acquisition.

Costs incurlcd in brirrging cach product to its prcscut location and conclitions arc accotrntcd lbr. as ltlllorvs:

nranr.rfirctnrirrg overheacls basecl on the normal opcrating crul)aci(y. bLrt cxcluding borrorvirtq c,rsts

,l
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i) I nl'cntorics

Alier initial rec.gniti.,. invcntrlry is nreasurerl at the lorver o['cost uttd ttct relrlizablc villttc. lltlu'cvcr' to tltc

irrvcntory is ttteltsrtrccl ltl lltc lo',rer tll't:Ost atlcl cttrrcllt rcplltccrttcllt cost'

Nct r.calizable Value is thc cstirlirtecl selling pricc in the ortliuary coLrrse of'operatitltls' less tlte estimatecl

c.sls.f'cqurpletiol autl tlrc cslinurtetl costs necessill'1r 1o,.,.''',0" tltc salc' cxchangc, or distIibLrtion'

Irr'cnt.ries arc rcc.grrizccl as an expense rvhen deplol,etl fbr utilizatitttt or collstll.lll)tion in tlte ordinary

c()Llrsc tll' rlpcratitlns ol' thc Ilrtt itv.

j I Provisiorts

Irrclvisior.rs are recognizeci u,hen lhe E,ntity has a present obligalion (legal or collstrtlcti\/e) as a resttlt ol'a

past evcnt. it is probablc thal au outlkrw of resources eurboclying cconornic ltenclits or set'vice potelltial will

bc rec*rir.crl to scllc thc obligation ancl a reliable cstinrrrtc cun bc rrrlrlc ol'llr,.r rtrttrrtlttt rrl'lllt: rrl-'ltttltti'.ttt'

wherc the lirrtity cxpects sonle or trll o1'a provision to bc |eintburscrl. IrlI cxittltplc. tttttler rlil tttsttrattcc

L^ortrilct. thc rc:iruburserlerrl ir; r'ecogrrizerl as a scpal'ate assct rlrrIy s'hcn tltc reittrllttt'sctttcIt is vifltrally

ccrla tti.

'[.lrc cr1-rc,sc rclairug t() ilty llt.oyisiop is prcscntcd in thc statcttterlt of flrtancia[ |'lc[tortttancc ttct of any

rcirttbttrscttrcrlt.

(.- tt tt I i rt 11c tr t I i u h i I i tics

1'he l:nritl,tlocs rrot rccrtgrrize tr colltiugel)t liability bul discloscs cletails ol-any contirtgelrcie:; in tlte Ilotcs to

thc llnancial stalcrl]cnls. trnless thc possibrtity ol'an outllow of rcsources eulboclying ccotttltttic bcrrellts or

scrvicc ptttclttial is lelllotc.

Cotttitrgattl usst'ls
'l'he l:ntity tl<lcs nol rccognizc ir contingerrt assct, but cliscloses rlctails ()1 ir possltrlc lls:i('l \\lttrsc ct'lstcllcc ls

conlirgcrlt o, thc occurrclrcc or non-occul-rcncc of onc or urorc ullc()rlttill lilltlrc cvcllts rrot rvltolll'rt'itltirt

tlrc control of thc Enrity iu thc notcs lo tltc fiuancial statcrtrcnls. Contingcnt 0sscts ltt'c ltsscsscd continttally

t() c.surc tlrat clcvcklpnlcnls llrc lllPropriatcly rcllcctcd in thc lirtuncill stlttcrttcttts. lt'it lras llcctltttc virtualll'

ccrt.rrr tSirt ., i,119w tll'ccrlrronric lrcnclits ol servicc ptltcntial u'ill rrrisc antl tlrc itssct's valuc cltlt lrc

l.r)rj,sLll-c(l reliatlly. t5c assct arrrl the rclatecl levcl)ue are rccoguizccl itt the llnancral slatclllellts ol'the pcriocl

irr rvlriclr lhc changc occLtrs.
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Naturc and prtrposc ol' t'eserves

-l-hc 
IJrrtitl, crcltcs lrttl rllrintirins rcscrvcs in tcrnrs til' .Pccilit re rlrrircnre rrts.

,: ; , .:,i(.). !.1,

('hun in lccorrrrlilrg ;lolicics irlrrl estirtratcs

[:rrtity rccognizes thc et]-ects of chauges in accounting policy retrospectively. The effects ol'changes in

accountirtg policy arc applierl prospectivcly if rctrospcctive applicatior.r is inrpractical.

Iirrr ;lkrvcc llcrrclits

Rctiremcnt bcnclit plans
Thc lintity proviclcs retircrncnl bcncfits lirr its crrrployccs and rlrrcctrlr.s. Dcllncd contributi()n;rllrrrs arc post-

enrplovurent lrencllt plans undcr u,hich an entity pays fixccl coutributiorrs into {r sepaurtt: culitv (a lunrl ). antl

will have no lcgal or conslructir''c obli-qation to pay lirrthcr corrtributions it'the lirnd cloes not holtl sLrl'llcienl

asscts to pav all enrplol,cc bcrrctils relating to eurplovcc scn'ice in thc cLrrrcn( and priur pcrioils.'l-lte

contriLrrttions 1o lirnrl obligrrtions fbr the paynrcut ol'rctilcnrcnl hcrtcll(s are charged agairtsl inconre itt the

ycu; irr q,hiclr tiicy bcc:prrre pll)/ablc.

l)clrrrctl bcnclit plrrrrs urc p<lst-crnployurcnt trcncflt plans othcr thau rlcflned-coutribution plarts.'l-irc clcllnctl

bcncllt lirntls alc acltrariallv valucd tri-aunually on thc projcctcd uuit crcdit rncthod lrasis. Dcflcits idcntiflcd
ilrc rccovcrccl thlough ltrrr.rp surn payurcnts or incrcasccl firtr.rrc contributious on ploportiortal bitsis lo all

|alticipating crnploycrs. Thc coutributions and lunrp suur paylrlcnts rcducc thc post-cntplttyttrcttt bcrtcllt

obligalion.

F ore ign currcnc\/ tritnsactions
Transactions in lblcign culrerrcics are initrally accounlecl lur at thc ruling rate ol'excharrge on thc tlutc tll'thc

trarrsactiorr. Tlade creditors or clebtors dcnorlinated in tbreigrr cun'cncy'alc rcportc(l at tltc stlltcntcrtt rlt'

tlnancial position rcporlinr datc by applyin-u the exchangc ralc ort lltat rlalc. Irxclrarrst: tlil'l'crerrccs rtrisrtt-u

li'our thc sclllcurent olcrccli(ors. or ti'onr thc reportirrg o1'c:retlitors irt rirtcs tlil'l'erent ll'orrt tltosc at .,r'hiclr thcv

u,crr: initially rccortlcrl tlrrring tlre peliocl, are rccogrrizctl rrs irrcorrrc or cxpcnscs in tltc periotl irr u'lriclr lhcv

a ri sc.

Borrorving costs

IJ\)lt'()\\'ins c()sls lrrr: capitaliz-cd agaitrst clualili.ing asscts as part ()l-l)r'()pcrty. plaltt attcl cquiptrtcnt.

Sue lr lrornru irrs costs irlc cirpitirlizccl ovcr thc pcrio<J cluring rvhich tlrc assct is bcing acclLrircd or cortstrrtctcd

luncl borro'"vings havc been incurred. Capitalization ccases when construction olthe assct is contplete. F-urtlter

borrou,irrg costs lrc chargerl to tlre statenrent of tinancial trrerlbrnratrcc.

gcs
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p) llclatctl;tarlics

-l.hc tj.lltity r.cgarcls a rclatccl l)rrrty as a l]crsou or alt clttlty witlr thc abilitt'10 cxcrt col)tr0l individtralli or

joirrtly. or to cxcrcisc signif icurrt inllrrcncc ovcl thc [:ntit1,. or vicc vcrsa. Mcttrbcrs ol'kcy lllanilgcl'llcllt al'c

r.cglrrtlcrl as rclated partics lrnrl conrprise the clircctors, tlie CEOiprincrpal attcl setrior nianagers'

(l) Scrvice concessitln arr:llrgetllcnts

The 1intity a.alyscs all uspccls ol'service concessiou alnlngcnrclrts that it entcrs inlo irr tleternlining thc

al.rpr.opr.iate accourrtirrg tt'cittllcnl and rlisclosrtre reclttit'ctncttts. ln llartictrlar' rVltctc lt PI iVillc l)lll tY

corrtrilrrrtcs au assct to thc arrangenrcnt. the Entity recognizes that asset rvhcrt, atrtl tlnly $'ltcn' it controls ot'

rcgulatcs t5c scrviccs. 'l'hc opcr.ator.urust provicle togcthe r rvith rhc asset. to *'ltottt it rntrst 1l|oVitlc thertt. atltl

at what price. ln thc casc ol'asscts othertharr 'whole-<11'-lil'c'asscts. it c()ntrols, lhrtltrgh rlrvrlcrsltil'r. bertelicifll

crrlitlcutcnt or othcru,isc - any sigrrificarrt rcsiclual irrtcrcst irr lhc asscl a1 tltc ctttl ol'tlte ltt't lttlgclllcllt. /\nV

asscts s() rccagr.rizccl arc nrcasrlrccl at thcir fair valuc. To thc cxtcut that lrti assct ltas lrcctt tceogtttzctl. tltc

Illtitt, lls<l rccor.lrrizcs ir e()rrcsl)()lt(lipg liirtrility. ad.justctl t'rt' 't c't.ll coristtlellttiol) l)lll(i \)r r\'\'ui\ cLl

r') (llsh and cash cquivalcrtts
(.aslr unrl cash ecluivalcl)ts conlllrisc cash orr hancl ancl caslr at burrl<. short-tet'tll deposits on call arlil highly

licltrirl invcstrrrents rvith an or.iginal maturity of threc months or less, whiclt are readily cotrvertible to knowlt

ir.oLl.ls ,i'cash aud ar.e sub.ject to insignificant risk ol'changcs iu valuc. Bank accortut balances include

lu11o.,ts lrclt[ al llrc ('cn(ral []ank o('l(crrya auil at various corrrurcrcial barrl<s at tlrc encl ot'thc llnancial vear'

l,()r thc purposes 0l'tlrcsc lirrilnciirl statcurcnts, cash anrl cash cclLrivalertts also incltrttc slttlrt tertn caslt

i,r,rcsts a,rl aclvanccs to ill-lthor.isctl public offlccrs ancl/or rustitrrtions r','hich wcrc not stlrrclldcrcd or

a(:courltcd lbr at thc cntl of tlrc lillartcial ycar.

s) Comparative ligures

WSere necessary ctlmparative figures for the previous financial veal have bcen altretttlctl rlr rcctlntlsttrcd ttl

cotttbrttr to the reqttiretl charrgcs in prescntatiott'

t) Subsequent cvents

Therc have becn rro 0vcllts sru6serpent to the t'inancial year cntl with a siglrilicartt irrtpacl orl the t'inancial

statentcllts lbr tlre year clrtlctl Jtrnc 30. 2022'
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(lAn-'l'.lUl)CNlliN'l'S ANI) SOUItCES Ol'ES'l'lN'L\'l'lON tJN(lllll'l',,\lN'l'Y

prcpalatit'ln o1'tlrc Ilrrtitl"s financial statcn)cuts in conlorrrrity u'ith IPSAS rccplircs uranagcnlcrlt to nrakc

cstiluatcs artcl assrrnrl.ltions that afl'cct thc rcportccl anloullts ol'rcvcnucs, cxpcltscs. assc(s unrl

and the clisclosure ol-contingent liabilities, at the enrl ol'thc rcporting periocl. IIowever. unccl'tirilrlv

these asstttt.tptions anc[ estinrates could result in outconrcs tlral lcquilc a rrrate'rial acljuslruernt to tlte curryint
ot'lhe asset or liability aff'cctcd in f uturc periods.

itlcs ittt<l ltssurttlttiorts

kcv assunrl'rtions corrccrninq thc luture anrl otlrer key sourccs ol csliulrtion unccrtainty at tlre rcporting rlatc.

to thc curlyiug anrounts ol' assrrts and Iiabilitics
bascd ils assunlptiolls and cstiuratcs on llaranrctcrs
prcparcd. I.lorvcvcr, cxisting circut.nstanccs aucl

orrs about f uturc clcvclt)[)r]rcllts rnay changc duc to urarkct changcs or circuntstanccs lrrising bcyond thc

trol o l' thc Entity. Suclr changcs arc rcflcctcd in thc assumptions rvhcn tltcy occur. IPSAS 1 . 140

llivcs alrd rcsirlrral values

ruselLl Iives ancl rcsiclual valucs of assets are assessecl using thc lbllowing inclioators to inlbrr:'r potcntrirl

lusc anrl value ll'onr clisposal

'l'hc conditiorr of'thc assct basccl on thc asscsslncut ol'cxpcrts crnployccl lry thc t:rrtity
'fhc natrrrc oi'lhc assct. its susccptibility ancl adaptabiliti, to clrangcs in tccltttologv irttcl ptoccsscs
'['hc naturc of thc proccsscs in rvhich thc assct is dcployctl

Availability of lirrrcling to rcplacc thc assct
('lrrrngcs in lhc rrrlrrl<cl in rclrrtion to thc assct

ions u,clc raiserl anrl nranaqenrenl detelrrrined an estirrate basc<l on the infbrnratiorr availablc. Adtlititlnal

surc ol'thesc cstiuralcs ol'provisions is incluclecl in t.\ote xxx.

ions are nteastrrcrl al lhc nranageuteut's best estiurats ol'thc cx1-rcntliturc reqLrit'ecl to settle tltc obliglrtiort

tlrc rcpurtinq tlntc unil urc rliscotrntctl to prcscnt ralue u'hcrc tlrc cl'lcct is ttrirtct'ial.

I'. . : )' ':.')\t::.::

h ov, m a n a ge m e n I e s t i nt ttte s t I t (,t c p t'ov i,s i rt nv)

rr sigttilrcirnt risl< ol'catrsiug a uratcrial acliustrrtcnt

ncxl llnancial ;'car. arc dcscribcd bclo'uv. 'l'hc Entity
ri,hcn thc cousolidatccl tlrancial stateu.lcuts wcrc

l9
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,\NNLt,\t. !{l.I,Olt'f ,\Nt) t.'lN,\NCll.,\1. S'fA'l'liNIENl'S FOI{'f IIIi YEn lt ENDIII) 30 'IUNE 2022'

)io'l'l s'l'o -l'IIl'l l"lNANClAl, S'l'A'l't'li\'ltiN'l's

{;' (a).t.lll\NSITERS l.ttoN{ NA,l.ION,\1, COvERNMENT N,IINISTItIES

; (;lt,\N'l'S Fltor\'l tX)NOItS,\Nl) l)l.,\'l"l'OPi\l[]N'l' P;\R-l'Nlil{S

lleconcilirrtitltts tll grallts li'ottr tlottors and dcvelr)l)rltctll;r:trtttt:rs

8.'t't.lAN sIrt.tis l:l{()l,l ()'l'I I I'llt l,liYl'lLs ol" Go\/liItNMliN'l'

J'ransl'er liotn CountY

9. PTIBI,IC (]oNTTTIBUTIONS AND I)ONATIONS

a

0

tlnconditionill grants

^l-11.500)5.160.0(x)

(lapititlion grants

5.442.5005.1 60,000
-l'otal goverlllllcnt grallts ilrr(l stllls irlies

00.l lCz\- Rcscilrclt grallt
00\\rorld 13ank grartts
00In-krnd l)otratiorts

()
( )tlrcr

0'['rrtal grants li'onr develollttrcltt pxrtners

()()nnl (:il l'Il:rlancc ttn ul'at
00(' il I l.(:llt
00(.'tlntlitiotts ntct - translcrl.r(l IL] ic!'clluc
()0rclllalll thilitiestitoitions nrtltbconrl(i

98-5.0000

9ti-i.(xx)0'l'otal 'l'ransl'ers

00Public tlonations
0()

Donations frotn local leatlcr sllill
00Donati otts fiorn lel i girltts i ns ti t trt itltri'
00[)orutiorts tiottt l.tlurttrli
00( )tlrtl doltatitrns
00'l'otrl donltiolts atttl sponsorshills

20
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NAIVASHA TECHNICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AI{D FINANCIAL STATEMENTS FOR THE YBAR ENDED 30 JUNE 2022.

IO. RENDERING OF SERVICES

I I. SALE OF GOODS

*.: ( l)r'ovitlc bricl' cxplurttliort lirr tlris rcr cttLrc)

12. RENTAL REVENUE FROM FACILITIES AND

( Prol' iilc trric l' cxplltnut iort lirt' tlt is t'cvcrtuc)

13. FINANCE INCOME

UIPMENT

Tuition fees 7,125,520 2,149,250

Activitv fees 0 0

0Industrial attachment fees 0

Examination fees 0 0

Library fees 0 0

0Facilities and materials 0

0 0Registration fees

Others (Spectfy) 0 0

Total revenue from the rendering ofservices 7,125,520 2,149,250

Sale of goods

Sale ofbooks 0 0

Sale of publications 0 0

0 0Sale offarm produce

0Cafeteria 0

0Other(include in line with your organisation) 0

0Total revenue from the sale ofgoods 0

Hire of facilities and equipment 0 0

Contingent rental 0 0

operating Iease revenue 0 0
0Total 0

0Cash investments and fixed deposits 0

Interest incorne frorn Treasury Bills 0 0

0Interest income from Treasury Bonds 0

0Interest from outstanding debtors 0

Total finance income 0 0

(Provide brielerplanation tbr this revenue)

2t



Insurance recoveries 0 0

0 0Consultancy fees

1.000 0Income fiom sale of tender

Services concession income 0 0

Reimbursernents and refunds 0 0

0Graduation fees 0

Miscellaneous (Spec iJy) 0 0

0Total other income I,000

NAIVASHA TECHNICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

14. OTHER INCOME

tt.st'tl ltt /'('( 1).q/i /.\(' itttottlr' ttttl t'l.tt'trltt't'r' cltt.;.ti./it'r[).
I5. USE OF GOODS AND SERVICES

274,315Teaching and learning materials 613.304

Industrial attachrnent costs s0,s00 10,000

Electricity 239,55 r 163,367

Water 78.300 32,800

518,000Security 672.000

Professional and Consultancy services r0.000 0

Subscriptions 27 t,732 0

Advertising 74,079 81.000

Examination fees I ,862,100 681.450

Audit expenses I 18,600 27,950

Catering, Conferences, and delegations 544,567 310,308

I ,520,3 l0 179,670Travel ling and accommodation

Fuel and oil 41,I l0 5,950

Insurance 124,824 0

Legal expenses 0 0

Licenses and permits 33,000 0

10,965 8,805Postage

Printing and stationery 613,01 I l5 r,328

Hire charges 0 0

Rent expenses 0 0

Ski lls development levies 0 0

Telephone expenses 99.000 98,750

Internet expenses 20s.238 185,084

Training expenses r7r,500 18,500

Covid-19 expense 57.546 92,233

Adrninistration expense 261,860 99.050

r 8.800 0Procurement expenses

Performance contract expense I 10,900 61,640

TOTAL 7,802,797 3,095,251

22
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NAIVASHA TECHNICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022.
I6. EMPLOYEE COSTS

I7. BOARD OF GOVERNORS EXPENSES

I8. DEPRECIATION AND AMORTIZATION EXPENSE

I9. REPAIRS AND MAINTENANCE

Salaries and wages

3,541,377 1,263,524

Employee related costs - contributions to
pensions and medical aids 0 0

Travel, motor car, accommodation, subsistence

and other allowances
0

352,640

Housing benefits and allowances 0 0

0Overtime payments 0

Perforrnance and other bonuses 0 (,

Social contributions 26, I 00 0

1,616,164Employee costs 3,567,477

Sitting allowance 626,000 3ss,000

355,000Total director emoluments 626,000

357,498 284,808Properly, plant and equipment

Total depreciation and amortization 357,498 284,808

4',15,628Property 918,r70

Equipment and machinery 0 0

Furniture and fittings 0 24,500

49,610Computers and accessories 0

Other 0 63,319

Total repairs and maintenance 918,170 613,057

23
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0 0Actuarial valuations

0Investrnent val uations 0

0Property valuations 0

0 0Total contracted services

NAIVASHA TECHNICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022.
20. CONTRACTED SERVICES

2I. GRANTS AND SUBSIDIES

22. FINANCE COSTS

*tlorrorving costs tltat rclale to interest expense orr accluisitiott ol non- curreltt assels ancl do trot clualify tbr
Capitalisation as per IPSAS 5: on trorrorving costs should be inclucied unclerthis notc.)

23. GAIN ON SALE OF ASSETS

a-

0Comrnunity development 0

Education initiatives and programs 0 0

0 0Social development
0Community trust 0

Sporting bodies 0 0

Total grants and subsidies 0 0

0 0Borrowings (amortized cost)*

0 0Finance leases (amortized cost)

0 0Unwinding of discount

0 0Interest on Bank overdrafts

0 0Interest on loans fl'orn comrnercial banks

0 0Total finance costs

00

0Property, plant and equipment 0

Intangible assets 0 0

Other assets not capitalised 0 0

0Total gain on sale of assets 0

24
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nvcstnterrts at l'air valus 0 0

fotal gain 0 0

0Property, plant and equipmcnt 0

0lntangible assets 0

0 0fotal impairrncnt loss

lurrent accorult

l,l-+1.()7ti I ,i40,017

Mairr A/('-
r 221309 r 93

Devclopment A/C t223309746 8.t{41.40 1.722.(r58.40

Fund account 1223109441 i lr.5 8l 19.900.00

I'otrl cnsh and cash erluivalclrts l,l89,I02.4 .1.082,585

r) (irrrre nt account

1,340,027Keuva Conrnrcrcial irank-Main alc t223309193 1,141,678

1.122.658.40Developnrent account 1223309746 u.lt4l .40

19,9(X)Irund account 1223309444 1n sRi

3,082.5lt5Orunrl totll I ,l lJe,l02.J

I

I N',\IV II A 1'IiC I{ N ICA I, A N D VOCAI'IONAT, COI,I,II(; I,]

ANNU L l{El'OllT,\NI) FINr\NCIr\L STATEMENTS IrOl{'l'llti YEAR ENDED 30.IUNli 2022
24 l;/.Et) (;,\t\ ()\ t;,,\t t{ \',\t.Lrta tNVIts.t'}1t.,N't's

)( ,\t tt\t l.\'t' t.oss

l)
.

1,6. il ,\\ (',\S I I l'-Q t I I \',\ l.ljN'l'S

otll()unl .sltould ogree with the t'lo.tittg und oltetrittg bulurrce.s u.t itt<:lrtdetl in llt( .\lutetttatrl rl t'u:;h lltttr,s)

2 6 (u). Ii't'AIt.ttD ANALYSTS O[,' CASlI AND CASII liQUl\/Al.l,)N',l'S
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N,{ I \/AS I I,\'I'EC I{ N ICA I, A N I) VOC,'\]'IONAt, COI,t,EC Ii

r\NNt_rr\L l{F.t,()lt't'r\ND FIN,,\N('lr\t, S1'ATIil\,f ENTS FOI{ Ttlli YE;\lt ENDED 30.I1-lNI'l 2022'

27. tll.( : l'l I vAI] l,!ls l; lt0l\'t l'-X C Il,\NC D 
-t'Il;\N Sz\CTI ONS

?7 \dl Cu rrcrtt llcccil'ir blt's ll'onl I'lxcltl tt gc'l'ra llsacliolts

)71h) L,tutg- tcrnt l{eccir':t blcs li'rtltt lixchangc 'l-ransactiolts

27 (c1 l(ccolrciliation lirr l nrlla it'tttcrt t.,\llrlN'ancc rln lleccir':lbles li-ottt l'.re lritrtgc'l'ritltsltctiotts

l)lrlvrsions rlttring tltc 1'eat

t,\'rrte otls rlttritrg the year

:8. Rli(. E I\/L\ Bl ES FRO N'I NON -EXCll A NGE TRr\NSAC'I lON S

'kllc<:t,it,trblt,.t ou <'trltiltrliotr grtttttr i.s t'<'t rtgrti.sad fitr ttttttrit'.s t't'r't'i t,crl trl'tt'r' .t cttr atril brrl ra ltrtitrg lrt tlte .t'ctrt'

tutlL't t't'r'it'tt'

Clurrent receivitblcs
1.177.4551..+79.181Stuclcnl tlcbtors

00( )tltcr crcltottl{c dt.rirtors
0

Less: inrpairntcttt allorvartce
r. t 77.1552.179.11J ITolal curre ltt rcccivablcs

Nolr-cu t'rctrt rcctlival"rlcs
0()

i,l cfirrrdltb lc: dcpos i l.s

00,\tl,,,urtc c pa,v tttc ttt s
00I'ublic organizations
00[-css: itnpa irrretrt allorvatrcc
00'l'olrtI
00rcceivablescurrctltt latts ['crrcrl t()(lurrcttt portr0n
00'I'olal non-currcnt rcccivablcs
0()'l'otal rcccivables

;\t the btginnitrg ,rl'tht' )/ear
0()

00lii:ctrVe|cd ciurinc, tilc ycar
0()

00,,\t thc t:ntl ol'lltc vcar

Currcn( reccivables
:i6U.o()u560.()()0Capitation grirlrts+
5(r0.0005(r0.01)0'l'otitl cu rt'cnt rcceir':rblcs

26
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I

A the beginning ol'thc year 0 0

A Itlitirlrral pxrvisions tlurirrg thc vcar' 0 0

R :cov'crcd durirrg thc ycirr 0 0

\ 0 0rittcn oil'cluring tlrc 1,car

thc crril ol'thc vcar 0 0

lonsurnable storcs 0 7l ,000

4aintcrranoe storcs 0 114,04.s

l tt5.045

-ottl invcntorics ltt tlrc lon'e r of cost aud nct
ealizalllc value

0

(. BK

) Irr.'r's,trnclrl ilr Trr:asrr rv bills and bonds

:rilr:ial institution
0

0(]ITK 0

Sub- lotal 0 0

) lnvestment with l'inancial Institutions/ llanks
0Bank r 0

0Bank y
()

0

0Suh- total

) Etluitv investments (spccif1,)

[:qltit'r,,' shares in r,,ontpalt]' rxx 0 ()

Sub- tolal I() (l

Oruntl tot:rl 0 ()

,,\\NU

lI ll, i

29. I

30. I

Nntv TECTINICAI, AND VOCATIONAI, COI,I,TiGI.,
I, REI'OR'I'ANI) FINANCIAI, STA'IEMENTS FOII''I-IIE \/II,AR ENDI]D 30.'TINII 2022.
(h) llcc<lrrciliation lor llnpairnrcnt Allowance on l{cccivablcs li'orrr Non-l,lxchangc 'l'ralrsacliorrs

IN1'OtilES

ES'[T,I F-N'I'S

0

I

27
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NAIVASHATECHNICAI,ANDVOCT{IIONALCOLI'I'lGt'l
ANNUAI, REPORT AND IIINANCIAI, STATEMEN'TS FOI{'I'IIIi YE'\IT IiNDIiI) ']0 ''TJNII 2022' )
d) Shareholdiltg ilt othe r clttitics

Frlr i.vcst,rcrts in ccluity,shrrrc listcrl urrdcr notc.l0 (c) ubovc. list tltr$rt tltc ctltrity lrl\c\tlllr'lits tttttler tltc

lirl lorr irru clttcgolies:

Shs ShsShso//lti//oo//o
0 00000t:rrtity A

00 0000L,ntity [3
00 0000tintitv C
()00000I:nt itv I)
00 0000

28

No of shat'es

Dircct

lirrir
value ol'

shitrcs

Iiair
valuc ol'

shlrcs
l) rio r

r

Nontinal
vlluc ol'

sltarcs
Currcnt

l',cnr
ll l'lccl it'c

sharchoklirlg
lndircct

sharcholdiltg

Namc of cntitY
u'hcrc
irrvcstlncnt is

hclcl



70,000 2,238,558391,996 53,000 75,000At lJuly 2021 balance b/d 1,523,562 125,000

0 41,800 840,486Additions
508,586 70,500 219,600 0

0 0 0Disposals 0 0

0 00 0Transfers/adj ustments 0 0

75,000 1 1 1,800 3,079,044At J0'h June 2022 195,500 611,596 5J,0002,032,149

l0% l0o/o

andDepreciation
impairment t0% t0% 25% 25%

7,000 23,1 8891.999 30,64t 7,500
At I \tly 2021

152,356 I 2500

l 0480 357,498128,399 5 590 6750Depreciation
t87,979 18,300

00Disposals 0 0

0 0Impairment 0 0

0 0
Transfer/adj ustlnent

0 0

665,49436,231 t4250 17480
At 30th June 2022

340,335 3 0,800 226,398

Net book values

2,413,55016,769 67,500 91,320At 30th June 2022 1,691,813 161,700 385, I 98

NAIVASHA TECHNICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022.

3I. PROPERTY, PLANT AND [QUIPMENT

29
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NAIVASHA TECHNICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE

2022.

Valuation

Land and buildings were valued by xxx independent valuer on xxx on xxx basis of valuation. These amounts

were adopted on xxx.

3l (b) Property, Plant and Equipment at Cost

If the freehold land, buildings and other assets were stated on the historicalcost basis the amounts would be as

follows:

32. INTANCIBLE ASSETS.SOFTWARE

000Land

000Buildings

000Plant and rnachinery

000Motor vehicles, including motorcycles

000Computers and related equipment

000Oflice equipment, furniture, and fittings

000Total

ffi
lkl TT KGllt!|KEIiN

Cost
00ln of theAt r
00Additions
00At end of the r
00Additions-internal
00At end of the year
00Amortization and impairment
00At beginning of the vear
00Amortization
00At end of the year
00I loss
00At end of the r
00Ntlv

30

Cost Ntlv
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AIVT\SI IA TECHN ICA I, AN D VOCAI-IONAt, COI,I, EG I]
AI, I{EPORI'AND FINANCIAT, STATEMEN'I'S FOIt TIII] YF]AR IiNDITD 30,'TI\I'-

. INVIiS'I'NI IINl' PIT0PI.]RTY

(This rtolc u14tlics lr,t invL,:;ltncut propcrl.v helcl ut t'o:;1. I"or itrt:r'.vltttt,trl l)t'oparl.r, ltcltl ut fhir vrltrt'

t'ltuttgc.r irt lrrir t'trltrc sltotrltl go tltt'ottglt lhe.stutentetrl of firrutrtitrl ltct'litrrtrutrt'c),

'l'R,\l,tli AND ()'l-lllill I'A\'.^\llllis IIRONI ll]XCllAN(;l,l'l'l{ANS/\(:'!'IONS

5. IIE F' I,J N D A I} I,E D E I'OS I'[S F ITO M C-' US]'OM ERS/S'I- t ] I) I., N I'S

I

0

T
T

16.cul{ t{ IiN'l' t,ttOvtst()NS

At bcginning of the vear 0 0

0Adclitions 0

Disposal during the year 0 0

[)cp rcc i lt i on 0 0

I nrpairnrcnt 0 0

r\t eud ol'thc t'clr 0 0

t'rlacle trlayablcs 0 2t4,972

ljtrcs pzritl in atlvance 906,779 0

linrployc'c advanccs 0 0

Th i rdlrarty []aynrents 0

Other pay'ables 0 0

I'otal trade and other payables
1)06.779 211,972

(.}'nstttlcr <lcP<lsi ts 0 0

0Cautiort nlonev 0

0 0Otlrel rclirncla i.lc cleposits

0['lrral dcposits 0

0 ()Balance tt tlrc bcginning of the
yeilr

0 0 0

Ac[tlitionlI I'rot,isiorts 0 0 0 0 ()

0 0 0Provision utilisetl 0 0

0 0 0 0 0L-hangc due to clisct-lunt aud tirne
value tbr nroney

0 0 0Transfers frorn non -crrrrcnt
prr: r, is ion s

0 0

0Tofal provisions () 0 0 0

3l

il
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KShs

l-2tJ22

KShs

Leal r

uroviSion
illluus

llt'o\:ilitoI1

(')ratuity
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NAIVASI-lA1'licI-lNICr\l,r\NDVOCATIONAt'COl'l'BCli
ANNU.,\t, ItEPOI{'['r\NI) lilNz\NCIAL STT\]'ENII']N]'S liOt{ ]'flE YEAIT ENDED 30 JUNIt

2022.

37. Irl ir- A N (lli L Fii\S li ( ) B l,lGAl'l Oi\

Nlutrr rity .\ nttlt'sis

;\rralYsctl:ts:

0

3II. DT,FI.]RTIED INCJ0Ni I']

()0r\l thc start ol' thc t'
()0[)iscoutrt iittelcst tlll icltsc liab ilitv
00tlrc t,citt'I'aitl
00r,\t clttl ol'the

0
Ycar I

0
Ycar 2

Ycar 3
0

0Ycar 4

()
Ycirr 5 atrtl otru'lttcls

0I css: Uttcat tretl itttcrcst

0

0('u rrcnl

0
Nurr- ('ulrcttt

'l'otal

00
t.i- a t i onal govc l'l't lllellt

00
I nt(rnat ional litnclcrs

00Public ct-rntribttl iotrs atttl tloitirtions

00'l'otal defcrred ittctlnlc

-12

2021-2022 202$-2021
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l)criod

Dcscription

r-
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Arnount

Amount
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I

I

I Vi\S H,\'l'ltc H N I CA L r\ND VOCz\Tl ONA I- CO Ll, lilc Ii
AL RIiPORT ,\ND ITINANCIAL S'l'A'l-EN{liN'l'S ['Olt'f lIE YITIAR ENDED 30.lUNI,.

)

'f hc clcl'crrcd inconre nrovcntetrt is as tollorvs:

E NI I'I,0 Y EF] III'N E ITI"I' 0 II t,I GA'I'IONS

T'otal cmplovee hcnelifs
olil ll

l{r:lircrrrenl bcnclil,\sscl/ l,ilbility'

'l'lrr'crrtity opcrltcs a dcllnc<l bcnellt scheure lur all lirll-timc ertrpkryces ll'onr.luly l,20XX. -l'lte schetnc is

atlrrrinistcrccl by xxx rn,hilc xxr arc thc cr.rstodians of thc schcnrc. Thc sclrcrnc is bascd on xxx pct'ccutagc o1'

salarl'of'an eurployee al the tirnc ol'retirerrrent.

An actuarial vultrution to tirllll the llnancial rcporting clisclosurc lecltircttrettts tlf II'}SAS 39 
"vits 

citrrictl oul
as itt xxx.luuc xxx t.v xxx uctuariul valuels on this basis the llrcscnl virltre ol'tlte tlctlnecl [ri:ncllt <lblir]atron
ancl tlrc rclatcd crlrrcnt scrvicc cost and past scrvicc c()st \,!'ere rrrcirsuLccl rrsirtg tltc Pro.icctcd (Jrrit ('rcrlit
Mctlrotl.-l'hc principal assrrrrrptiorrs uscd lbr tlrc purposes ol'r,irlrrirtiot.t ure its firllorvs:

l]alance brought lbnvalrl 0 0 0 0

Aclililions during thc ycirr 0 0 0 0
'l'rirnst'els to (ilpitul lirntl 0 0 0 0

Transfers to irrconrc
stiltcntent

0 0 0 0

( )lltcr t|trrrsIcrs 0 0 0 0

I )lr larrcc carrictl {illr,r,arcl 0 0 0 0

KShs KShs KShsKShs KShs
C'urrent benctlt obligatitrn 0 0 0 0 0

Non-currcnt bcncfit
oblirlution

0 I0 0 0

0 () 0 0

0

0I)isc,.rurrt ratcs 0

0 0

0 0

0 0N4ortalily ( l)rc- rct ilcnrcnt)

ljtrtrr:'c \illilry i ncr'('ilscs

litrl rrrc ;rcnsiorr incrcascs

\,1or IlrIitr' ( [)ost- r'ctircrncnt ) 0 0

\\/ itlrrlurwa ls 0 0

0 0lll hcaltlr

Itct ircrrrcnt 0 0

JJ

National
ilo]ll'nl:1irl. l

!I l.

Kshs l(shs

|-

rcd
nclit
Plan

Posl



NAIVASI'IATECHNICAI.T\NDVOCATIONALCI()t'l'li(;E
ANNUAt, ltEpOl{'[ i\Nt) I;tNz\NClAt. S'l'r[l'EN,lEN'l'S IrOl{']'llli Yl'1,\li lilr.-t)l'll) 30.lUNu

2022.
Rccognition ol' t{etirenrcnt llcnclit Assct/ l-ialtility

.) Alrrosnts recognised undcr othcr gains/ l,osses in thc statclllent ol'liinancial Pt'rtbrnrance:

llcnrcasurctncttt tll' tllc rtcl rlcl'incrl ltcnclil liabilitv (lsset ) 0

l)) r\lrrgunts recggpisccl irt (ltc St:ttctttcnt ol'Financial Pgsitigtr

T5e errtity alsg coptribgtes to the statutory National SociaI Sectrrity l-'ttrttl (NSSli). This is a dellrtccl

co.tl.ihrtior schenre registered uncler tlrc National Social Sccut'it1,Act.'l'he entitl,'s obligittion untlcr thc

schcu-rc is limitcd to spJcific contributions lcgislatctl fronr tirrrc to tinrc ancl is curt'ctrtly irt KShs. XXX pct

curployee per uri-l.th. Other than NSSF the entity also has a dclinccl conllibLrliort schcntc opcritler.l bv -\-\X
pcrisiJ, Fir,cl. Enrpleyccs contributc xx%r whilc curplol'crs corttritrttlc xx'l'i, tll'blsrc sllar'1'. I:.ttlplovcr

c.utriblrti.rr. ,,r" r"au!,,iserl as cxpeuscs irr thc statcrncnt ol'lrnrrrrcilrl Pct lirrttttttlct: ri'llltttt tlrc Pcriotl tlrcl'

arc incr.rrrcd.

()

0
()

00-l'lte retttltt on tlcllrrctl IIII iISSCtS
00Actuarial gaitts/ losscs arisirtg llonl changcs irt clctnograllltic

tlonsllssu
00Actuarial gains/ ltlsses zrrisirtg Il'ottl0 020charrges irr llltalrcill

i.ISS NS
00ll'ourActuulill ins ancl losscs arisin cad ustnlcrlts

0Othcrs CI
()

Adjustrlertts tbr bcncllt assctr rcstrictitttts ott tltc dettnecl

00

00
I'r'cscnl valuc ttl- clcllnctl bcnclit o

l;air valtrc tll' lan asscts lr
00:a-t-rFLrnrleil S
00iscclI{cstrictions ol1 itssct
00Others
00ilt'tsl lionr clcllncd bcncllt obliNct Assct or liabili

34

I(r;hs

l(sltsI(shs

uations(a)
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AS FIA TECII N ICA L A N D VOCATIONT\1, CO l,l. li(; E
U,,\t. I{FlPOll'f ,\ND I.-lNr\NCIAl, S'tA'tliNIIiNl'S IiOlt'fllE \/Er\l{ ENDED 30.lUNII

I

Nl-cuN() R ll[.\'t' t,It0\/ I sl ONS

tNU'r'ftrc (ut't'('nl ltrn'liotr tlcdrrt;lcd in lhi.s rrote sltorrld lit, lo litta ()n ('ut't'ent porlion lrurt.sfcrred fittnt
non- (ut't'attl 1tt'ot,i.siott.: ttntlar nole 34)

I. BOI{ROWIN(;S

4l a ),\N.\1,\'S l S Ol.' lix'l'l,lllNA l, AND DOM I.IS'|'lC lio l{ltOWl NCS

Balance at the beginning of
the year

0 0 0 0 0

Additional Provisions 0 0 0 0 0

Provision utilisctl 0 0 0 0 0

Change due to discount and
time value for nroncy

0 0 0 0 0

I-css: Current portion 0 0 0 0 ()

l'ot:rl dcfcrrr:d incumr: 0 0 0 0 0

[]alancc flt bcginning ol'tlrc ycar 0 0

0Extcrual l'lorrowings clLrring thc ycar 0

Dorlestic borrowir.rgs during the year 0 0

Repaynrents of external borrowinss cluring the year 0 0

Rcpaynrcnts oltlorncslic lrorlou,ings during thc vcur ()

0

0

0[]lluncc lt crrrl ol'lhc vcar.

l'l r lcrrr :rl lhrrorlings
[)tlIlur tlcnrlnrinutccl lrxrrt li'orrr'xxx orgarlisation' 0 0

0Stcrling Pouncl tlcnourirratcd loan fi'orn 'yyy
organisat ion'

()

0[.'.trro dcnorninatcd loan frctrn z.zz organisation' 0

0l)olrresl ic llorrrlrlilr gs 0

Kcnya Shilling loan fl'orrr l(L'B 0 0

I(cnva Shilling loan ll'onr []arclays I]ank 0 0

I(enva Shillirrg loan 1l'onr Consolidated llank 0 0
()'l'ot:tl balancc al cntl ol'llrc vcar 0

Lorrg
srivicr

lerve

llouus
Prol'ision

Othcr
Ilrrlvisions

KShs I(Strs

z02t-2422



Nr\lYr\Sll;\'[lif-l.lNlCz\1,,\ND \/OCrYtlON'\l' COI't'EGli '

ANNUAI, R[,POR'T ANI) I"II{;\NCIAL STATEMENTS FOIT TI{E YEAR ENDED 30 'IUNE
2022.
{t b) liltl.l,\l(DOWN Olf l.o\(;- ANI) sHolt'l'-'l'liltNl t}ol{lto\\'INGS

43. C,\SIl (;li\ERAl'El) [lto]{ OPliltull'IONS

(7'ltc lotul of this slulctttct,l sltould lic lo lltc cuslt .llow sactiott ott

.NB: tltc rrirtl o.f lltis slut.,iltcill sltttttld tit! to tt(,t(t l2 ttttrtls, (.'ttrrtttl ltrtrli0rt o.f ltrtt't'tttrirt,gs ttt llttt'st'

(l'lrorr(,tyings, ttulura tl l1111'y1tr1ti1tgs, sacurity rtnd itttcrasl riltas sltottl(l ba tlisclo'satl)'

J2. I',lr lt \/ I ( I ll ( l( ) N ( I trSS I { i ;r'\ li' l( \ N (; F'l\'l E N'I S

()

00
Slrorl tcrttt cllf f cll I

()0
lcnlt

00'l'ot 
a l

00Irair valuc tlf'scrvicc collccssioll asscts rccogl.lizcd Lllldcr

l, l, Il
00rcciirliott to tlatcAccu rtttr littcrl
00

Nct c allloullt
00

Scrvicc c(ittccssiol.l Iiability at beginning of the year
\,0Selvice 0olrcessioll rcvenrlc
0

Scrvte,c c()rlccssi()11 lrlbilrtv at errd o1'thc Year

ustecl lirr:;\
00i)c1lrcciatiort
00Non-cnsh granls rcccived
00(lorrtlibuletl rsscts
00Lnpairtitcni
00I ol assets( irtitrs atttl lilsscs <irt tii
()0(jontlibtttion 1o pt ovisious
00(..r;ntrihutitttt lo lull)airlllcnt a llowance
00

F inattce inconre
0

0

0

0

0

0

Irinancc cctst

Incrcasc itr receivai:le s

Working CaPital ad.i trsl nrctrts

Increuse in tnvctrlttrr

0()
Increase in tlc'lcrrotl ittctlttte

00lncrcasc in payablcs
00Irrcrsase in payrnents rcccivctl in advance
00Nct cash florv frottt <lpcrating ltctivitics

operulirttrs)

.16

trcl cuslt .flotrs .f'rottr/ trscil itt

L__

t

0 I()l

Lrl2it.



r\SflA TECHNICAL i\ND VOCATIONAL COLLECli
AI- RI]POR]'AND I.-INANCIAI, STATEMF]NTS FOII. T}IE YEAR ENDED 30.'UNE

l.'l NANC I A l. lt IS K llA \r\CENI !lN'l'
'l'lre entitv's activities cxpose il to a variet5'of tlnancial risl<s irrclrrdinu creclil and liqui<lity risks ln<l e l'lL'cls

o1'cltangcs in fblcign ourrcncy. Thc conrpany's ovcrall risl< rnanagclncnt prograrrrnrc lbcuscs ou

trrtprciliclatrili(r'ol'clurrrgcs in thc [rusirtcss crtvilorrrncui antl sccl's to ntinintisc tltc potcntial advclsc cl-(cct

tll'sue Ir risl<s on rts pcrlrlnnancc lry sctting acccptablc lcvcls ,rl'r'isl<. '[hc cornpany clocs ntlt hcdgc arry

risl<s lrrrd has in plircc policics [o cnsurc lhat crcdit is only cxtcndcd t() custolncrs with an cstatrlislrcd crcclit

l) i st()r\'.

1'lrc cntitl,'s linancial risk uranagement objectives ancl policics are cletailecl below:

(i) Credit risk

The cntitr,has cxposurc 1o crcdit risk, which is thc risl< tlrat ir counlcrparty lvill bc unablc to pa\

ar)rounts in lirll whcn dtre. Crsclit risk arises ll'orn cash ancl cuslr ccltrrvalcnts, anrl tleposits rvrtlr birnl<s.

as lvcll as traclc ancl othcr rcceivables uncl availablc-lbr'-salc Iiuancial irrvcsttrcnls.

Managenrcnt asscsscs thc crcdit quality of cach custorlrcr, taking into acctlunt its flnltnr:ill position.

past cxpclicncc aud othcr fhctors. Individual risk Iinrits arc sct bascc'l on intclnal or cstclnll
nsscssulcllt in acco|rlaucc',r,ith lirrrits sct by thc rli|ccto|s. l'lrc amour.rts prcscntcd in tlrc stlrterrrurrt trl'

llrrarrcill llositirln urc nct tll alltlu'anccs lirr cklrbtlirl rcccivablcs. cstimatccl by tlic cor))llalrv's

nrlr)agcnrclrt [rascc] orr prior expericncc ancl tlrcil assessrrrcnt ol'the currcrrt ecortorttic cttvironrnctrt.

ll-lrc cr,rrl,ing anrount ol'tlrraucial assets recol'(led in the linancial stfltcnrents leplesentirtq t.he enlitv's
rrraxirrrunr cxposure to cretlit risk witlrout taking accounl ol'thc value o1'any collateral obtainscl is

rnurlc u1'l as f ollor,r's:

00 0fhlur cxchangcl{cccivablcs

transltct ions

0

0 0 0 0Rcccivablcs lronr non-cxchangc

lransac{ ions

0 () 0 0[]anl< blrlrrnces
'l'rrl l I 0 () 0 0

0 0 0 0.\l .10.lrrrrr'21)rr
0 0lklnr e:xcharrgeIl eccivab lcs

transact io rts

0 0

0 0 0 0I{cccir ablt:s liorn non-oxchangc

tralrsact ion s

0 0 0 0[]auk balanccs

0 () 0'l'ot:rl 0

I

Inrpaircd
I(shs I

I

I

--l
I

I
1

l'otnl
amount
I(shs

,\t 30 Jtrnc 20rx

Fully
pcrlirrnring
Kshs

l'ast rluc
l(shs
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NAI\/ASHA'I'ECHNICAI,ANDVOCATIONAI,COI,I,IIGti
ANNUAI, RE,POITT AND FINANCIAI, STATEMI'N'TS F'OI{'TIIIi YI]I\I{ IiNDtiI) 30 'IUNIi
2022.

Crcdit risk (contintred)

l.6e cuslo,rcrs trrrrlcr.tlrc lirlty perfbrnring category are Paying thcir tlebts as tltcy colltilttle tratlrng'

Thc cr.cclit risk associatccl rvilh thcsc rcccivablcs rs nrinirrrll antl thc allovuarrcc firr trncollccliblc

auro,r.rts lhal t6c c()nrl)un),has rccoguisccl in the llnarrcial slatclttcltts is considcrecl adcquatc to cover

any 1'rtrtcttt i a I I y' i rrcctlv'crablc a tlrotttlts.

Thc cntity has signilicattt ctlttccntration of crcdit risk on alllol'lllts dtrc liotrr xxxx

The boarrl ol'clircctors sets the collpany's creclit policics artd objectives atrcl lays down paratreters

within lvhich the vltriorts aspects of crcclit risk uatragctlletlt ale opcrtrtecl'

(ii) l,iquiditvrisktnanagcrttcnt

[Jltirnutc responsibility tilr lrcluidity risk uranugenrcnl rcsls rvitlr lht- crttity's tli|cctots- rrlto hlrve htrilt

a, a,pro,ri^tc licluidity risk rtranagcutcnt Ii'allc\r,ork tirl tlrc ttratrltgctttclll ()l'tltc clttltr''s slrorl.

,rcdiuut a'ci loug-tcr.ut lirrrt.ling and licluiclity utanagcu)cllt rct[tircttrcttts. 
-l'ltc crttitl' ll)llllascs liclurditv

risk th16rrgli c()lltlllu()us rrronitoriug tll'litrccasts atrtl ltctttltl citslt lloii s.

Tltc t.blc irclrlu,reirrcscnts cush tlorvs payablc by thc c()nrl)illl\/ ttttclcL ttrltr-clcIir"lttivc llnartciill

liabilitics by tlicir rerrlrirring contractual llraturitics itt tl)c rcp()rting tlatc"fhc attloLtrlts clisclosccl ill

the tablc arc thc contrlctuill ult(liscounte(l caslt llows. []alanccs th.rc withirr l2 nrottths eclual their

cirrryipu balancss. lrs lltc intpact of cliscounting is tltlt signilicapt.

(i)

r\t 30 Jrrrrc 20xr
0000Tradc payablcs
0000('urrcttt portiorr ot' borrovn'irlgs
()000Provisiot.rs
(l()00I)cl-crrcd iltcottrc
0000l}uploycc l'rcrtc tit obl i gation
0000'l'otu 

I

0000,\t 30.lurrc 2(lrr
0000'l'raclc pay'ables
0000(lurrctrt portitttl ol' [lot'rowittgs
0000Provisiorrs
0000[)clcrrctl iticotttc
0000Iirnp loycc bcuclit obligatiott
0000'l'ota I

38

Lcss than I

tnotlth

Ilctrve'cn I -3

nronths

Kshs

Ovur
nl0nths

:t

Total

KshsKshs Kslrs
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TIONAI, COLI-ECE
STATEMENTS I.-OII"THE, \'EAI{ ENDED 30.IUNE

l,- I NA N C I A l. Ii I S K N'l A NAC I,lN{ IiN'l' (Continued)

(iii) N'tarkct risk
Thc cntity has put in placc au intcrnal audit {iructiol) to assist it in asscssing thc risk fircccl by tlrc crrtitl,
on an ongcling basis. cvaluatc and tcst thc dcsign and c('tcctircr.rcss of its irrtcrrral acctlunting arrd

opcrational controls.

Markct risk is thc risk alising fi'our changcs iu markct priccs, such as intcrcst riltc. crluitv priccs ruttl

hrreigtt cxchangc ratcs which wilt aff'cct the entitv's irrconrc rlr thc value ol rts holrling ol'linlrrrcill
ittstrutncttts. 

-l-lre 
ob.;cctive olrnarket risk ntanirgcnrr:nt is tr) lnrlri.rrte anrl corttrol rnarli.et risl< exposulcs

rvithin ucccptatrlc pariuuctcrs, ra'hilc optinrising thc rctul n, ( )r crall rcsponsibility lbl nrana-uin-u nrarkct

risk les(s ri itlr the ,\rrclit arrd Ilisk Managentent Contnriltce .

1l'hc cntitr''s I;iuancc [)epal'turent is responsible Ibr tho tlcvelopurcnt ol'cletailed lisk rnanagenrent

policics (sub.lcct tu revielv and approval by Audit and I{isk Manageurerrt Comurittec) and firr thc clay

to day iurplcrncntation of'thosc policics.

Tlrerc has bccn no changc to thc cntity's cxposurc to rnarkcl risks or thc rranncr in u,hich il nrlnagcs

ancl rncasulcs thc risl<.

a) Iroreigrr currency risk

The crrtity lras trarrsactioual curreucy exposures. Suclr e x1-losure arises through purchuscs of'roocls

a[(l scrviccs tlrat ale clonc iu cun'errcies otlrcr than thc local curlency. Irrvoiccs tlcnornirtatccl in

lilrci_cn cullcucics are pairl atier 30 days ti.onr thc tlatc tri'thc invoioc arrd convcrsiort at thc tinre

<ll'1'raynrcnl. is tlonc using (lre prevailing excharrge rulc.

T[ic carr,u-irrg aln()unl of'thc cntity's lorcign currcncv tlurorrrinalcd nlouctary asscts lnd nror]ctary

lrirbilitrcs ul thc cnrl ol'lhc rcporting pcriod arc as {i)llows:

'[-hc crrlitl, nrillla{cs fbrcrgrr cxchangc risk fbnrr lirltrlc cclnttncrcial trattsacliotrs arttl rccogniscd

asscls urrtl liahilitics by projccting f'or expcctcd salcs procccds aud trtatclrirrg tltc satttc r,r,itlt

c\pcctcd l)rylllcnts.

At -10 ,lunc 20xx

Financial asscls (irrvcstlncrlts, cash, dcbtors) 0 0 0

0 0 0

Liabilitios 0 0 0

0 0
-l-r'arle lncl othcr payablcs 0

Ilorrorvirrgs 0 0 0

0 0 0

0 0 0Nct lirrcien currcncv asset/( I iabil ity)

39

Ksh
Othcr
cu rrencics
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Kshs Kshs Kshs
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NAIVr\SH^'tECrlNlC,\i, \Nl) \/OCATIONAI' COLI'li(;li '

ANNUAI, RIiPOR'r ANI) IrIN;\NCIAL S]'A]'EN'IEN'I'S li0it.I.HIi YtiAIT ENDI']D 30 JUNE

21J22.

44. I'l NANCIAt. l{.t S K NIANAC Ul\l EN'l' (Continued)

(iii) Markct risk

a ) Forcigtr cttrrcttcl risl<

I,-orcign currcrrcv se nsitivity analysis

-l'lrc firlkru,ins tublc tlcrnonstralcs rhc el't'ec1 on tlrc conrpany's stutclllcllt ol'ctlttrprchensiVe

i,c.rrrc.n u,,ly,ing the sensitivity lirr a rcasonablc ltos:;ible charlge ill tllc exchallg,c ritte ot'tl)L'

thrce ,r.i, tra,sactiou crrrrerrcios, r,vith all other variatrles heltl cortstallt.'l'he t'cverse rvottltl alstr

<tccrrr it'thc Kcnya Shilling apprccirtcd with all olhcr variatrlcs hcltl cotlslallt

b) Intcrest rrtc risk

lnterest rate risk is the risk tftat the entity's llrtartcial conilition rrtay be atlvclsely afl'cctetl as a

resrrlt .l cSa.ges ip ir.rterest rate levels. '1'he courpany's iuterest rate risk ariscs lior.t.r barrk

dell<lsits. 1'his exprtses the- contpany to casl.t flou' ittlcrcst ratc risk. 'l-hc- itttc|csl rate risk

cxllosur.c ariscs rrrairrly li'oll1 intcrcst ratc lllovclllcttls otl tltc c()llll)llllv's tlcl'rostts.

lVl tr t t tt gc rtt t' t t t r t f i t t t L' t' es t r u I t' r' i s li

T() ntanagc thc irrtcrcst ratc risl<, lltanagcll.lcnt lras cnclclrvorrrctl to bauk liitlt tttstittttitllts tltltt

ol'fcr (itvoLtt'atrlc irrtct'csl rittcs.

I

IAl30.lurrc 2l)lxx
()I00

l; irriincial usscl s( lrl vcstll lcllts, caslt,tlcl"ltors )

00()Liabilitics
00l'raclc anr,l otlte t trltvirl-rles
0

0

00lJort'ou'in-ss
000lratrilirrci c )ct assct/( lityN rrrrcllcygll

2 0xx
0010,2,Iluro
00l)'YoLJSI)
0020x r
00l0'2,l'.ut'o
0010"1,I]SI)

40

-[otal

l(shs Kslrs
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I\/AS I IA TEC I.I N ICA I,,,\ ND VOCATIONA I, CO I, I, IiG Ii
AT, REPORT AND TiINANCIAI, STATEMEN'I'S ITOR'I'IIIi YEAR ENI)ED 30.IUNF,

FI NANCIA I, RIS K }I AN,,\GT]NI I]N't

NIrrl<ct trsl.

b) [ntcrcst ratc risk

S e tt.s i t i v i l.t, u tt u l.t,.s i.s

The entity aualyscs its interest rate exposure ou a clynanric basis by conducting a sensilivitv
analysis. l'his involves clelerrlining the irlpacl orr prol'it or' loss ol'clcl'ined rate slrilts. Thc

scrtsitivity analysis lor interest late lisk assLln.lcs thlt all otlter variables, itt particLtlar liltci-urr

exchange rates. renrain constant. The analysis has been pcrlbnttecl on the sante basis as thc prior'

year.

Usiug the end o1'the year figures, the serrsitivity analysis inclicates the inrpact on tl)c statcllrcnl

ol'conrprclrensive inconrc il'currcnt f)oating intclcst r';rtcs irrcrcuscrrlecrcltsc bv onc l)e rc!'r)tagc

l"loint as a clccrcasc/irlcrcasc of l(Shs xx.x (20 l(r: I(Slrs rxx ). A ratc ilrcrcirsc/clccrcasc tll'-5')i,

rvorrlrl rcsrrlt rn a rlccrcasc/incrcasc irr prolit lrclirrc tlx ot'KShs xxx (202 I - KShs rxx)
Capital Risli llanagcnrcnt

i['hc otrjcctivc ol'thc cutity's capital risk managcmcnt is ttl saf]guaril thc cntity's ability to coutinuc

as u goirrr conccnr.l'he cntity capital structure courprises olthc tbllou,ing lirnds:

ir')

Rcval r.rittion rcscrvc 0 0

Retuinctl earrr inps 0 0

Capital resr:rve 0 0

() 0Tolal lirntls
0 0

0 0

0 0'l'otal borrorvings
0Lcss: crrslr rrrrrl lxrrrl< blrlanccs 0

0Ncl rlcirl'(crccss cash urrrl caslt ccluivalcrrts) 0

0 0Ocurirrg

Ia

1-

2A21..2022 2024-20?.1

Kshs Kshs
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ANNUi\L ltEpOR'r,\ND litNr\NClAt, S'rATEIvIEN'I'S FOR'l'llE YEAR IINDED 30 JUNI!

2022.

45.R8 I,A'I'ED P.\I{'I'\' I]A I,A N(.J T-S

Naturc ol' rclatetl lllrlv rclitlioltsltips

l:.ntitics arrtl ()llrcr l)lrrtics rcliltccl to thc cnlity includc tlrosc ltarlics rVlto ltar.c atrilrtv to cxutcisc c()tltr()l

rlr.cxcrcisc sis.i6c.pt irrllrrcucc ovcr its tlpclating and llnurrciitl dccisiotrs. Iicllrtctl llartics incltrdc

lnilrta!tclncrlt ltcrsorrttcl. tlt,:it lrssocilttcs itttd Closc lirnrill'tttctttllcrs.

( )ovcrntttcttt ol' I(cllvit
.l-5c (itivc'r.re .l .l'I(cril.rr is tlrc llrincipal shareholdcr ol'the t'rili1.r'. holtlitrg 100'2, olthc orli/.t'ls ecluity

intercst.'l'hc (ioVcrnnrcllt ()l'l(eltya has proviclccl tirll guarantces lo all Ioltg-terrtt letttlers olthe entity.

both d0ntcstic lrtrd cxte rtral. Other related parties include:

a

l)

ii)
iii)
iv)

J'hc Natiolral (iovct'tttttctrt;

Thc I)itt crtt N4 irristrY:

Key ttrartttgctnctrt:

Ikrard o['dircctors:

l'ltc transactit'rtts antl balltnccs rvitlr rclatcd pnrtics tlurillg tltc vcltr arc as

\\/a1cr sirlcs to (ittv't. ag,-'ttcics

l'urchltsc ot'r,r'lttcr frtltll govt sclvtcc provl clers

'l'r:utsacliorts rr itlt rclltt<l ;llt rl it's

:l) Salcs to rclittcd 1t:rrlit'r
00Salcs rtl'clectri(jit)" to ( iovl ltge liclcs
()0l{crtl lttctltttc ll'ottt govt. lltcl)clcs
(l0

00Othcrs (Spccity)
00'l'oI tI

ll) l)urchitscs ll'rlttt t'cllttcd lla rti cs
0

[)urchascs ol' clcctricity li'ortr K I'l_('
0

0

0

0()
I(cnt expctrscs piritl to govt ilgcl)clcs

()0toSlcci
-l'rir

nir.t cort lcrcttcc agcrlcrcsanrl pairl govt

(l

0

()

b) (lrlnts /'l'r'arrsl'cl's l't oItt Iltc (iovcrltntctrt

( )thcrs (spccit't')
'l'otirI

00

0 0
(irrrrtts liorn Natitlnrrl ( ior t

( i raItts liottr Ctltrrtt1' (- itrvcrtitttrlttt
0 0Donaliotrs in l<irtd

0'l'olul

c) relatcd artoilc<l clrlr ol'a ll'l,tx IIc Iscs cn t'l' l) vltl)
00xfbr ISu_ rttlll SI)lt ol'nls sa lari cnll') oyccs\vilgcyllrc

0 0
Pay nre nts lilr gtrotls irlttl sclviccs filr xxx

0'l'otaI

d) I(cy lnl nagctllcttl cottl;tcltsatitln
0 0Dircctrlrs' ctttoltttttcttts

00Contpensatioll to kcy l)lallilgelllcnt
00'l'otal
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AI\/ASI{A TEC H NICA I, A ND VOCATIONA I, COLI,F]G I.]

NNUAI, REPORT AND FINANCIAI, STATEMENTS FOI{ TFIE YEAR ENDED 30.II.]NI.,

6. SllGtVI tiNl' I N FORM A',f ION

.\cgnanlol rcpot'lint! t'aqtrit'c,t on entit.y to pre,\enl .\cgtucttlul ittfitt'tttuliott of cuc'h {cout'ulthic rc!.iorr ttt'

.\cgtucnl.\ )

(;Ii,N't.,.\SSI.]1'S AND CONTINGENT I,IAIJI I,ITIIiS
l\

(Tltet'e wet'c no ('ottt'l c'u.st,ogoit1.tt lhe cttli4; in tlre 2021-2022 l;\')

{1. CA l'I'l'z\L C()MM l'l'1\'I liN'l'S

itt rt<'t'ttnlrrrrce rritlt tl'SA,\ 17. C'ultilul c:onrttrilmattt.\ t)t(t.t'l)( tlro.sc lltul lrave ltcctr uulh()t'i.\(d lt.t'lhc t'trlit.1'

!rrtt ttt tltr'<,tttl ttf llrt'.t<'rrt'lttrtl ttol beatt c'otrltrtc'letl ot'llto:st'ttlrertl.r'(:()t1!t'uc'lcd.fbt'utrcl ottgting)

(lonlirrgenl nsscts

Irrsurancc rcin]burscnrcnl.s 0 0

Assets arising ll'onr deternrination of court cases 0 0

I{ci rnbursat'llc inrlcrnuitics arrd guarantccs 0 0

Otlrcrs (Spccif,v) 0 0

'l'ot a I 0 0

Corrtingent liahili(ies 0 0

(loLrlt casc ir1!lllnst thc crrtitv () 0

lJrrnl< guarantccs ir) tirvorrl ot'subsidiary 0 0

('tr111I11gcp1 IilbiI itics arising fi'orn contracts inclucling PPPs 0 0

0 ()()tlrcrs (Spccil'r,)
'l'oI l I 0 0

0 0ALrtltt,r'iserl liit'

0 (lAuthoriscd ancl contractcrl lbr
0'l'otal 0

4-l

\

| ',

Kshs Kshs

( orrtirrgt'nt l.i:rlrililics
2020-2fi2t

l(shs I(slrs

corrrnrilmcn(s

I(shs Iishs

202r-2022
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t)tit) l0 JUNE -r'

(,

NAIVr\SIIA TECI I N ICr\ l, r\N l) VOCATI ONAI' CO l' t't'l(; l!

ANNUAI. REPOI{'l'r\ND l.'lNr\NCllAt, s]-ATENIIiN'l's l;01{'l'llt'l Yu;\l{ l'l)i
2022.

t

49. Dl.liliRl{hll) l',\x l,l,'\ltll,i'l Y
[)cl'crrctl tax is calculirtctl op all tel]rporal'y dill'erences ull(lcr the liability'ntetlttlcl rrsing the

craclcd tax ratc, currcurly j0,)1,.'fhc net dcl'crrcd tax liability at ycar cnd is attributablc to thc tbllowing

tlcr)ls

I I t t t t r cl i n u r.t, c i r c' u trt :; ! t t t t t cs p t r h I i c .\ c L' I o r e n I i I i t' :^ trnclcr IPS,4S (tt'( ttol e.rltct'tctl to p(t.t' trt.rt's. Hotlcvt't',

itt .sltccifit: c'rt,';r',r vhcrc thi,s i't upltlical'tlc utr orgcrtti'salion i.r sttltltrt.tecl lo.sat'lt gttitloncc tttt trt:r'rttttrlitrg.lttt'

irtt'orttt' lu.rt's f)'rtrrr IAS l2)

50. E\/ENTS AFTEI{ TTIE IU]PORTING PERIOD

Jhcr(: were np matcrial ad.jrrsting and non- adjusting cvents al'tcr the reporting pcriotl.

5I. UL'I'IMA"TE AND HOT,DINC; EN'I'I'[Y

'I'he eltity is a Seuri- Autopomous Governrnent Agency under tlte Ministry of Education. lts ultimate

parent is the (ioverlllllel)t ol'Kenya.

52. CURRI'NCY
'l'hc financiaI statcrrrents are prcsentcd irr Kenya Shillings (Kshs)

00Accclcratccl capital itllou'itttccs
00Urtreal isecl exchatlge ga ins/([osses)
00I{evaluation strrPltrs
00Tax losses calrictl lillr.l,at tl
00Provisious titr liatrilitics attcl chargcs

00Nct dcl'errcd t:rx liabilitl/(assct)

Tlrc tlovctrtctrt rlll tlic rlcli'n'cc[ tax accotlllt is as follo'uvs

00llirlirrtcc at ltcgitltrinu tll'tlrc ycar

00('rcdit to rcvalLratioll l'cscrvc
00LJrtilcr prol'isiort itr pt'iol t'car
00Incorlc stalctllclll chal''gci (creclit)

00llalance at cncl ol'tltc Ycat'

44
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I \',\S H,\'I'I.](] I I N I C]/\ I, AN I) VOCATI0NA I, CO t,I, II(] E

\ti,\ L l{EPOI{'f ,\Nl) l:'lNr\NCIAt, ST,,\TENIIINTS FOI{ TIIE YEAIT ENDED 30.IUNE

ENI)lX l: I')l{0(lRIISS ON FOLLOW UP OF AUDI'I'Ol{ RI.COMMENDA'tlONS
lirllor"ing is the srrrnnrirrl ol issues raised by the external aurlitor, ancl uranagenrent cournents that werc

e tl to tlrc atrclitor'

ol' lurancial pcrlirrrnuncc arrcl

Notc l0 lol thc vcirl crtcletl -l() .ltrnc,202 I
Invoiccd anr()r.u)ts lilr thc ll'c ltavc

bccn availccl lilr cvcr.r'slrrrlcrtt itr thc

year under rcvic\v irr orrlcr t()

colresponcl with thc collegc t'ce

receiVed

ir hirlurtcc ot' I(shs. l.l l-5.fi70 as

veclresol

wrongly [re,cu c lassi llcd unclcr othcr
btrdr:ctan, itcrrrs crlrrtrill'y, 1,, thc starrdartl

chart ol' il(:counts approvcrl by tlre National
'I 

r'cir

r\s itt .lr c l()2 1. tlrc InstitLrtion had 5

telrt: lt

Thc tttanagelren( has unclcrtaken ir

rcview of thc itcnrs r.lr)(lcr rcl)alr and

llraintenancc in tltat sonrc ilcnts ltavc

been ro-classitlcd while thosc that irrc

not rc-classilrerl havc hccrr clussillcrl

irrto r.'arious sLrb- lerlgcrs rrrtclcr rcpuir'

nrainlcnancc lctlgcr'

The ntartagcnlclrt a(:klro\r'lcclgcs that

there rvele n() ilrte l'nirl cotttl'ols itt tltc
preparation ol' citshbool<. The

nranagcll'rcnl r'"'ill procttrc ir plrysical

cashbook as proposctl fl'ortt thc

go\/cnulent ;rrinlcrs so tllal il cun ;rc(

as intclnal control tool Ibl casli in artd

cash out of thc collcgc ilccounts

The collcgc has a rlrali stafl' 
I

cstlblisltutcrtt polic;, rvlticlt llts tttll

bccn approvcd lry thc t]()(i [rccausc i lcsolvcd

thc collcgc has bccrr 
"r'itlrtlut 

a board ,

Iiom Novcnrbcr 2020 to t\4arcli 2022

rcso I'u'cr,l

Ilorv
cstabI

I usccrt

in

illrt'l' anil 4 rrrru-tcaching stafl.

. llrt: Irtstilrrliorr clicl not havc a staf'f

hr.rrcnl rccortl thcrcltlrc rvc coulcl not

n tlre'cxact nrrutlrcr ol'cnrployccs thc

on rs iruthorizccl to cngagc. Guidc it
()ll rnakirrg l)roccss lbr stall-

rcc rtr i t rurd cornpcnsution. rrou, nn<l irr

t lre

'l'hc stalcurcnr ol f iuancial positiou rcllccts

cash and ca:ih cclrivalcuts b;rlancc ol' l<shs.

1,082.585 a:; rrt 30 .lunc. 1021. Horv*,cr,
cxanrirtaliorr of cushtrtloks rcvcalcd lhc

lirllou'ilrg:
i. 'l'lru clrslrbirolis \\/erc l)l'cl)ill'cd in

r'rccl l()r'ni(il ivitlr ll() intcrnll cotrtlol

rncchunisrn lo (lctcr uuilr.llhol ize(l cltarulcs to

lhc errtries u,illroul re{rrcnce to any other

ilo

I

sr.lpc rv lirr autholization. Crlrrsiclerirrg thc

45
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l{c[u'crr
cr No.

on the

crlcrrral
arrdit
Ilcport

lssuc / Obscn'ations from ,\utlilor

l eir()f tc(l r c \'\-'r lr,rc I turr, [rc rtrttlcrslltctl-

Managcmcnt comnrents

Status:
(Resolved /
Not
Rcsolved)

Timeframc:
(Put o rlutt
tultett yoti
expccl tltt'
issue to lta

rasoh,cd)
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\,\ I \',\S H,\'f lic l.l N I CA l, ;\ N l) VOCAI'IONA L CO l'l' l'lc l'l

,,\NNUr\L ltEPOItl' ;\NI) FINz\NCIAL S'I'ATEN'IEN'I'S lrolt
2022,

'l'hc slatctttcnt o1'fjrrirtrcial positiotl its at i0
.ltrnc, 202 I rcllccts rccclval)lcs ll'orlt

cxcharlgc lransactiolls totalitrg to

I(shs.5.274.830. accrLlillg li'ottt stLldcnts'

I Iou,cvcr. lltc strplltlrtirlg scltctltrlc rcflcctccl

Kshs 2.301 ,050 lcading to a variaucc of Kshs

2.473.7t10 wlrich was tlot explaittctl or

rccorrc ilc<I.

Thc collcgc ;.tt'opertics i.c lantl,

'l'hc stalcntcttt ol llnanciitl ptlsititltt ancl Notc

i I as at 30 .ltrnc, 202 1 rcflccls propcrty, plant

ancl cquilttncttt balartcc o[' Kshs. 1.930'562'

IIowcvcr. thc Clollcgc owlls pl'opcllics whiclt

includc parccls of land. atl olllcc block and

c la sscs, niu It iltlc h iglr va lLtc plattt altcl

rrachinery trsed for mechanical crrgincerirtg

classcs. rrritlrng lllilchincs. lathc nraclrines.

hy'ilrlulic lbrk lill. grincling tttaclrilrcs atttl

conrl)tttcrs lvhiclt have llot [)coll valtrctl antl

rlisclosctl irr tlic flnancial stalctllcrtts.

-t'lic InstitLrtiott clocs ttot alstl ltavc a fiaud

policl'ltlacc colltrilrv ttl thc plovisitltts ol'

Scction l(r5 ( l) ol' the I'Lrblic F'ittattcc

Manugetttctrt (National (ioverrtrtretrt)

I{egulations, 20I 5 r.vhiclt stales that the

Accountirrg Officer slrall errsure that the

rrational govenllnellt entity develops-(a)

risk nranagclncnt stratcgics. u'lticlt incltrdc

fl'aucl prcvctrtion ttlccltatlistl.t, lllttl (b) a

svstcnl

c()11(l ()l

ol'risk arrtl intct'ttal

buildings, tnacltincry and tirrttittrrc

\\/crc stlpplicd by tlrc govcrlllllcllt allc'l

ruo forutal docttrtrcntatioll ()r Ilallclillg

ovcr was cvcr tnaclc ltcncc thcir

vnltuttiott is tttlt kltorvrt.

Tltc Matragctnctlt is in Iltc pl'occss ol'

conciuctittg a propcl' valLllrtitlrt tll' tltc

Norr- currents i.e. [.arltl. buildirlgs'

ll)achil)cry urtd lirrnitLrlc in the collcgc

irnd therealier ttraitttltitl llll ltssct

register rvlrich rvill bc upclatccl li'onr

tiutc to titne ilt c'asc 01' acclttisitiolts'

disposals atrd rcvalttatitlns

The college has a drati risk and tl'atrcl

nranagentetlt policy br-rt ltas not yct

being presented to the BOG lbr

discussiott and approve, this is

because the college have tttlt hatl a

IIO(i sincc Ttlt Novcrrtbcr l0l0 ttr

rnarch 2022.

I

t

THTi YI.]AI{ ENDI]D 30 JUNE,

SAN,I

t

I

I

l'e s( ) vetl

Not

lcsol vctl

'l'hc rcportcd rcccivablcs fionl

cxchallgc trlnsltctitltt ill)1()l'llltillg t()

ksh 5.27,1,830 rvas a cottlbirtatiott ol'

botlt rccciva[rlcs li'tlnt c\challgc illld

non-exchaltge tratrsilctiotts, this has

becn atnetrded ttl separate thetl.

0I l'lAY 2023

,,,.,...ffi)rl

u23AI

liin it n ce llo26ett9)

46
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lssuc / Obscrvaliolrs from ;\ttditol' N'l anlgcntcrtt ctlnrlttct.tts

Itel'crcn
cc Ntt.

orr thc

extcrnal
audit
Itcport

Status:
(llesolt'ed /
Not

Ilasolrcd)

'l'imr:li'antc:

(l'ttt u do:t
sllsn )'ott
c.Ypect tht
tsstrrr to ltc

rcuilvad)

{
I ol' ornission and cotnlrrission rrraY ntlt be 

I

I dctected lbr rectification. _ __l-

lcsol vcrl

I

I

It_------- I_t
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ANNUAT, REPORT AND ITINANCIAT, STATEMENTS IIOR THE YEAR ENDED 30.'UNIi
2022.

A PPI,IN l) I X I I : l'RO.l l,lC'l'S I Nl PLIiM ENl'ED llY'l'l I It IiN'l'l'l'\'

l) ro.jcc t s

Projccts irnlllcmcntcd by thc Statc Corporation/ SAGA Fundcd by dcvclopment partllcrs

SI ol' corrrltlction

(Srrmntttt'i.sc the.slutrrs of'ltroj<tcl c'ompletion at the eficl o['each quurter, ie tolal c'rtsts ittcrrrt'etl, stuge v'ltic'h tlre

lttrlecl is ttlc)

3v0312022

lo0"l,Dhn of
stffient's
of$."
&||ocurcrncnt
otficer o{tice

lnternal (rlvlONTI{S

600.000 5Ott.5 86 Irtlcr.turI50tt.58(rI Dean of student's

of ticc &procrlrc'l"ncn1

olficer clfJlcc:

(r00.000

47

i)(til0r Period/
dura(ion

I)onor
comnritnlenl

Scparlte donor
rcp0r'ting
rcrluircd aS per
ths tlonor
il{ l'ccnltllt
(\',:sr\ri)

titlel,

\umbcr
Proiec

I

l'}roj r,'ct 'l'otal

proi ect

C'ost

'l"otrtl

cxpcndcd to

date

Cornplcliort'%
to datc

13udgct Actual Sources ot

funds
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NAIVASHA TECHNICAI, AND VOCA'I'IONAL COLI,E,GI! I

ANNUAL I{E,POIIT AND FINANCIAL STATEMBNTS FOR THE YEAR ENDED 30 JUNE

2022.
.\ P l' liN l) I X I I I : I N'l'E Il-EN'l' l'l'\''l'RANS FEIIS

AnrqluL(KSLrs) !rlqit!ir-1,.i lb_c-['Y to whiclt the

allloLll!!i _Ieklllg

l'hc ubovc conlnulliciltcd to antl rcconcilctl rvith thc parcllt M inistry

S M

.,, t

iI

llrcrtk tlolvtt tll"l'ritttslct's l'r'olu the State Dcpartntettt tll'XXX

I
liY xx/xx

I{ccurreltt Crants
lnclicate the FY to which thc

antounts relate
A::tsuq(KSID)[Jank Stateuteltt

f)ate
0

0

0

00'l'olal

b. Dcvclopntcltt Grattts

! ur!, c.r!:- tl r.:-.1:,)_ tq-rvlit-b-[tc
arrrourtts relate

Aniount-(-!,!!![]ank

Dlrs

talcnlcllt

0

0

0

00'l'otal

(: Dircct Paytttcttts

I1ratEsle tlre FY to which fu
i11110U!ts relate

r\nrouut (KSlts)Bank Statemet{

l)ate
0

0

0

0(,'l'otal

rl I)orrtlr ftccciltts
Ba_r_di_ __ S ta t eq4:rtt

Ili{e
0

0

0

00'l'ol u I

R,NC,PA

N 2023

FIN ! IICT OFFICER

0I lt{AY 2023ffi
Finrn

4l{

l'r'i rrci yt:rli Ii( )( i

t
!
t
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t H rUI- lIC tl N I CA L AN D \/TJCAT IONA L, CO I,L !'G li
, ANN L ltliPOR't' z\ND FINAN(llr\1, SI'ATEN{EN'IIi li0It 'i't 

I l,l YE,\ll ENI)llD 30 .lt.l\ll
2022.

\l' l)t\ t\ : tilrc()til)tN(; ot.''t'RANStTERS FttoM ()'[]tr]R (lo\/til{NN',lIiN'l' t'lN'I'l'l'lEs

1 .1,51 i{}r)

1.687.500() 000 0t,687,500

Capitirtion
rnt ('Di

ol' 2-(i lli2l

0()0 0I,(r|i7,500

Clpitutirln
Di
ol'

rtclo rll I e
't'\ l.'l'

0l -03 -

2022
I . 7s:.()()0

0

0()0 00l.7l.i-5.0()0

( lapitat ion

(\3t06t22
t'cL^t () I'x I e

1'\/ t.l'
Di

ol'
5.160.000()0 0005. r 60,000

'l'ot:rI

lL)

I

Nrmc ol'thc
\I D,\/I)orrrl r
I'ra n sl er ri rt

g thc l\rrtrls
Naturc:
ll.ccu rrcrt
t/Devclull
nrcnl/Oth
crs

:tS pe r
lrank
:;tittctttcttt

Others
mrst bc

'l'otal
'l'rrrnslt'r

s tlurittg
the Year

l)alc
reccivcd Where Ilccordcd/rcc0gnized

'[otal

,\tnitunt -
t(l:s

State
tr'llcllt

oli

liinan
cirtl

Pt'rlirr'
ItIlt Ilcc

Oapit
al

F'und

Dt,terr
ctl

Incorn

c

ILcccir'

ablcs
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