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1. Acronyms and Glossary of Terms

ACEII

CBK

CESAAM

CPA

DLI

DLR

EMCA

ESMP

GOK

IAS

ICPAK

IDA

INSEFOODS

NEMA

PTRE

WB

XDR

Eastern and Southem Africa Higher Fducation Centres of Excellence II

Central Bank ofKenya

Centre of Excellence in Sustainable Agriculture &Agribusiness Management

Certifted Public Accountant

Direct Link Indicators

Disbursed Link Results

Environmental Management and Co-ordination Act

Environmental and Social Management Plan

Govemment of Kenya

lnternational Accounting Standards

Institute of Certified Public Accountants of Kenya

International Development Association

Centre ofExcellence in Sustainable Use of Insects as Foods and Feeds

National Environment Management Authority

Centre of Excellence for Phytochemicals, Textile and Renewable Energy

World Bank

Special Drawing Rights

lv
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2 Project Information and Overall Performance

Name and registered office

Name

The project's official name is Eastem and Southern Africa Higher Education Centres of

Excellence (ACEII) project.

2.1

Objective

The key objective of the project is to strengthen selected Eastem and Southem Africa

Higher Education Institutions to deliver quality post graduate education and build

collaborative research capacity in the regional priority areas. In Kenya, the selected

implementing institutions are: Moi, Jaramogi Oginga Odinga and Egerton universities.

Address

The project headquarters offices are in Nairobi city, Nairobi County, Kenya.

The address of its registered office is

Ministry of Education Headquarters,

Jogoo House'B'

Harambee Avenue

P.O Box 9583-00200, Nairobi.

The project also has oflices/branches as follows:

o Moi University - project implementation

o Jaramogi Oginga Odinga University - project implementation

e Egerton University - project lmplementation

Contacts: The following are the project contacts

P.O. Box: 9583-00200

Telephone : (254) 7 22586 I 64

E-mail: paul.mungai@yahoo.com
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Project information and overall performance (continued)

2.2 Project Information

2.3 Project Overview

Project Start Datc: The project start date is 01.02. l7

Project End Date: The project end date is 31.12.23

Project Manager: The project manager is Mr Paul Mungai

Project Sponsor: The project sponsor is Intemational Development Association

Line Ministry/State

Department of the project

The project is under the supervision of the Education Ministry

(State Department for Higher Education and Research)

Project number

The strategic goals of the project are as follows:

i) To strengthen selected Eastern and Southern Africa

Higher Education Institutions to deliver quality post

graduate education and build collaborative research

capacity in the regional priority areas

Achievement of strategic

goals

The project management aims to achieve the goals through the

fotlowing means:

(i) Build institutional capacity to provide quality

post graduate education with relevance to the labour

market.

(ii) Develop and enhance partnerships with other

academic institutions (national, regional, intemational) to

pursue academ ic excellence.

(iii) Develop and enhance partnerships with industry

and private sector to generate greater impact.

Other important background

information of the project

The project is in line with vision 2030, objectives for relevance

in education to assist the country attain mid-level

industrialization

vt

IDA Credit 5798-KE

Strategic goals ofthe project
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Current situation that the

project was formed to

intervene

The project was formed to intervene in the following areas:

(i) The project was formed to address the issue of few

skilled post graduates being produced in Sub Saharan

Africa especially in Science & Technology in order

to meet the requirements for expansion and

diversiffing the region's economy.

(ii) Apart from addressing the issue of few numbers of

graduates being produced in Science, Technology

and Mathematics in the region, the project seeks to

address the issue of relevance and quality of courses

offered which are currently contributing to a

mismatch between the graduates produced and the

labour market requirements especially in science and

technology courses.

Project duration The project started on lst February 2017 md ended on 3l

December 2023 with an implementation grace period of up to

30th April,2024

vll
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Project [nformation and Overall Performance (Continued)

2.4 Bankers

The following are the bankers for the current year:

(i) Central bank of Kenya (for State Department of Higher Education and Research)

(ii) Central bank of Kenya (US Dollar Special Project Account for receiving donor

funds)

2.5 Auditors

The project is audited by the - Auditor-General

Office of the Auditor General

Anniversary Towers, University Way

P.O. Box 30084 - 00100

Nairobi

2.6 Roles and Responsibilities

Principal Secretary B.Ed and M. Phil in
Planning and
Economics of
Education; PhD
from the University
of Athens
Intemational
Institute of
Educational
Planning in Paris,
France

Chairing of the
National steering
committee of the
project. Overall policy
direction on the
management of the
project.

Project Coordination
at the Ministry.

Paul Mungai Deputy Director of
Education

Masters

Professor Professor Center Leader-PTRE
Project: Moi
Universify.

Prof. Darius
Andika

Acting Director Professor Center Leader-
INSEFOODS Project
Jaramogi Oginga

v t

ll,dif orisibilitics

Dr. Beatrice
Muganda
Inyangala

Prof. Ambrose.
K Kiprop
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Odinga University

Prof. George
Owuor

Professor Professor Center Leader-
CESAAM Project
Egerton University.

Margaret
Kariuki

Senior Deputy
Accountant General

Withdrawal
Apptication,
Processing payments
for disbursements
from Ministry to the
various project
accounts.
Preparation of
Financial Statements

Nancy Mateli Project Accountant Bachelors
Degree (Finance
Option), CPA(K)

Processing of
payments

2.7 Funding summary

The Project is for duration of six years from 2017 to2023 with an approved budget of

XDRl3.7 Million equivalent to Kshs. 1,917,405,000 as highlighted in the table below:

lx

Masters; CPA(K)
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Project information and overall performance (continued)

Below is the funding summary:

A. Source ofFunds

(D Loan

12,800,000 I,826,100,000 12,800,000 2,009,870,542 0
Intemational Development

Association of the World bank

(ii) Counterpart funds

626,960 91,305,000 409,441 59,627,464 217,519 3t,6?',l ,s36Government of Kenya

13,426,960 1,917,405,000
t3209,441 2,069,498,006 217,519 31,677,536Total

x

I I

0

I

Soiirce bf firnds 't)!,r,i,, 
" i i.1, ,, :r , !t' r .

I , r'.
.XDR Kstri

fl]rl(Al (A){l}) ',1-1:(B)'Al

['ndrrt*h birlancc tr;
''.' tlatc



Easlprn nnd Soulhern Hioher Education Cenlers of llence (ACEII) Proiect

Annual Report and Financial Statements lor lhe linancial year ended June 30, 2024

Project information and overall performance (continued)

B. Application of Funds

(i) Loan

002,009,870,5422,009,870,542
12,800,000

International

Association

Development

(ii) Counterpart funds

31,6'17,536217,5196459,627,4
59,627,464409,441Govemment of Kenya

31,677,536217,5192,069,498,0062,069,498,00613,209,441Total

xl
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Project information and overall performance (continued)

2.8 Summary of Overall Project Performance.'

i) Budgel performance againsl actual amounts for lhe current year and for
cumulative to-date

During the year under review the project utilised 94yo of the GoK budget and 99%o of donor

budget provided.

Receipts

Transfer from

Govemment

entities

6,000,000 5,672,220 327,780 94.54%

Proceeds from

borrowings

423,000,000 422,382,770 617,230 99.8s%

Total Receipts 429,000,000 428,054,990 945,010 99.78%

Receipts

Transfer from

Government entities

97,305,000 59,627,464 37,677,536 61.28%

2,009,870,s42Proceeds from

borrowings

89.36Yo

Total Receipts 2.346,405.000 2,069,498,006 276,906,994 88.20'y,

xll

d1bla"k

ACrrial oh

L. E

i', l.-.

t: : ,'.,

2,249,100,000 239,229,458
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The budget difference of transfer of government entities of 61.260/o is as a result of underfunding

of the exchequer.

The budget difference of 89.36o/o of the proceeds from borrowing is as a result of the exchange

rates during budget atlocation and time for disbursement of the exchequer

ii) Physical progress based on outputs and outcomes since project commencement,

The project is progressed well and came to an end. All the implementing entities have since

achieved various Direct linked results, have the results verified and been able to get funds on

time for their activities.

The Disbursements made to the universities are as a result of having achieved results which

are measurable and / verified by independent verifiers. There is therefore value for all funds

disbursed for this particular project.

iii) Absorption Rate

iu) Implementationchallengesandrecommendation

Implementation Challenges

o There was low rate of enrolment of Post-graduate regional female students due to

sociocultural issues. some of the challenges included unforeseen expectations like

care of expectant female students and nursing care for those with babies.

. Lengthy process for the approval of the MOUs

. Limited resources for the programme upscale and extension to other universities.

o Inadequate capacity for patenting and commercialization of the research outputs

100100 020t6/t7
7920t7lt8 100

8l 90.510020t8ll9
56 53

7880 762020/21
82.08s76.16 88.012021122

55.452022123
94.54 972023/24 99.8s

x t

FINNN(]IAI,
YIIAR

nlts()RPIION ()l: I)ltOJl:(:l
t{ES()trltcLS(,l.)
rD,r -.14;

58

2019/20 54.5

42.57 49.01
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. COVID-19 Pandemic delayed project activities including exchanges and students

research progress

Recom mendations/Next Steps

. There is need for the programmes to encourage/support female applicants and

make provisions for expectant female students and expectant mothers at the

project conception stage. Provide appropriate accommodation to expectant and

nursing mothers(students)

o Initiate the process in good time for timely completion of agreement signing.

o Alignment of the project to the university institutional structures. There is a need

to attract more fee-paying students to enhance programme sustainability. This can

be done through guarantee high quality training, programme Accreditation and

rigorous marketing.

o Need to Enhance Universityfndustry/government partnership (problem solving

research, leverage government funding, commercialization of research products)

and create more room for sensitization on Patenting of research outputs and
' involve KIPPI and KENIA in the pro."tt of patenting and output

commercialisation.

o Use of online engagements and automation

2.9 Summary of Project Compliance:

Since commencement of the project, it has not had any instances of non- Compliance.

Implementation of the project is done by the three centres of excellence in Kenya.

xrv
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Statement of Performance against Project's Predetermined Objectives

Introduction

Section S1 (2) (0 of the Public Finance Management Act,2012 requires that, at the end of

each financial year, the Accounting Officer when preparing financial statements of each

National Government entity in accordance with the standards and formats prescribed by

the Public Sector Accounting Standards Board includes a statement of the national

government entity's performance against predetermined objectives.

The key development objectives of the project's agreement/ plan are to:

a) Build institutional capacity to provide quality post-graduate education with

relevance to the labour market;

b) Build institutional capacity to conduct high quality applied research, relevant to

addressing key development chal lenge/priority ;

c) Develop and enhance partnerships with industry and the private sector to generate

greater impact

d) Develop and enhance partnerships with other academic institutions (national,

regional and intemational) to pursue academic excellence.

e) tmprove governance and management of the institution and set up a role model for

other higher education institutions; and

0 Deliver outreach, and create an impact, to society by delivering excellent teaching

and producing high quality applied research.

Progress on attainment of strategic development objectives

For purposes of implementing and cascading the above development objectives to specific

sectors, all the development objectives were made specific, measurable, achievable,

realistic and time-bund (SMART) and converted into development outcomes. Attendant

indicators were identified for reasons of tracking progress and performance measurement:

xv
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Below we rovide the ro s on attain the stated ob ectives

Disbursed Link
Result l.l :

Completion of
Effectiveness
Conditions

Al[ the three
projects achieved
effectiveness in the
first year.
Disbursed Link
Result for a Total
usD 1,800,000

t00%Project meets
the
criteria for
regional IDA
allocation

Institutional
readiness

Disbursed Link
Result I .2

Development of
the Project
Implementation
Plans

All the three
projects developed
implementation
plans. Disbursed
Link Result for a
Total USD
l,500,000

100%

Build
institutional
capacity to
provide
quality post-
graduate
education
with relevance
to the labor
market;

Excellence in
education and
research capacity
and development
impact

Disbursed Link
Result 2.2
Number of
students (both
national and
regional)
enrolled by the
ACEs in
Master's and
PhD programs

Total Students
Enrolled 868

Postgraduate
Students (220PttD,
648 Msc.)

Total short courses
Trainees: 881

trainees

t00%

Disbursed Link
Result 2.3
Number of
accreditation of
Programmes

A total of 46
programmes were
accredited as

follows;
o Nationally

accredited: 38
o lnternationally

accredited:6
. Regionally

accredited:2.

l00Yo

Disbursed Link
Result 2.5
Number of peer
reviewed
joumals
published

609 peer reviewed
journals published

100%

Eastern and
Southem
Africa
Higher
Education
Centres of
Excellence

Disbursed [-ink
Result 2.7
Extemally
Generated funds

Total extemally
generated funds
amounts to $
8,421,294.61 from

xvl

0bjectivc Out.Conre Indicator l'crfornrancc
(23t21)

o/

Achievcd
l)rojeicl

100%
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100%Disbursed Link
Result 2.8
PASET
Benchmarking

All the centres
achieved the
PASET
benchmarking
indicator.

The three centres
develop active
partnerships with
10 Industry,40
Academic and
Research
institutions and 5
local community
partnerships during
the period of

lementationlm

100%Partnerships with
industry and the
private sector to
generate greater
impact

Disbursed Link
Result 2.4
Number of
partnerships
with industry
and the private
sector to
generate greater
impact

Develop and
enhance
partnerships
with industry,
the private
sector to
generate
greater impact

100%Partnerships with
other academic
institutions
(national,
regional and
international) to
pursue academic
excellence

Disbursed Link
Result 2.6
Number of Staff
and Student
Exchange
undertaken

A total of 329 staff
and student
participated in the
exchange programs

Develop and
enhance
partnerships
with other
academic
institutions
(national,
regional and
international)
to pursue
academic
excellence.

The centers have
achieved total
withdrawals

100%
Improve
govemance

Timely,
transparent
and

Disbursed Link
Result 3.1:
Timely

xvll

Easlern and Southern Africa Higher Education Centers of Excellence (ACEII) Proiecl

extemal sources as

shown below
INSEFOODS-

1,222,939.
6t
CESAAM-
3,200,000.00
PTRE-

3,998,3ss.
00
TOTAL-
8.42t.294.61
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and
management
of the
institution

institutionally
reviewed
Financial
Management

withdrawal
applications

Disbursed Link
Result 3.2:
Functioning
Audit committee

The centers have

Functioning
Council Audit
committees.
(Successfully
verified audit done
for the year

100.4

Disbursed Link
Result 3.3
Functioning
Intemal Audit
unit

100%

Disbursed Link
Result 3.4
Transparency of
Financial
Management

The centers have
achieved the
Disbursed Link
Result

100%

Timely and
audited
Procurement

Disbursed Link
Result 4. I

Timely
procurement
audit

This Disbursed
Link Result has

been achieved

100%

Disbursed Link
Result 4.2
Timely and
Satisfactory
Procurement
Process

This Disbursed
Link Result has

been achieved

100%

xvul

The centers have
Functioning
Internal Audit unit.
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4. Environmentat and Sustainabilify reporting

Eastem and Southem Africa Higher Education Centres of Excellence (ACEII) exists to

transform tives. This is our purpose; the driving force behind everything we do. It's what

guides us to deliver our strategy. Below is a brief highlight of our activities that drive

towards sustainabilitY.

l. Sustainability stratery and profile

a) In s t itu tion a I isatio n

The centres are designed to be part ofthe higher education institutions whereby the bulk of

the staff are employees of the universities. The project complements with the facilities of

the university such as library, offices, laboratories and equipment among others. University

management provide an enabling environment for the centres to operate effectively and

efficiently. Assets from the project will form part of university infrastructure and they will

be utilized appropriately and well-maintained using university resources.

b) Capacity building

The project has highly skilled human resource who will be involved in implementation of

the project. This eipertise will be instrumental in capacity building, operation of the

equipment as well as maintenance. The centres will also continue to offer short-courses

targeting business community, industry and other higher education institutions, which will

be a source of revenue.

c) Resource mobilization

Performance based financing model makes the universities attract more resources, whereby

the record of accomplishment of the milestones makes the project to attract more funding.

The centres will continue develop fund-raising capacity and innovative ways to generate

revenue to support their development needs. Moreover, the innovations from the

incubation will eam the centres royalties where they will own some equity from the start-

ups in the incubation hub. The core team members of the project could also form a

consortium, which witl be involved in consultancies to attract funds for the centre.

Accredited programmes by the project is open for self-sponsored students both local and

international students who coutd enrol, fee paying hence earn the university income and

increase its visibitity.

xlx



Eastern and Soulhern Africa Higher Educotion Centers of Excellence (ACEID Proiect
Annual Report and Financial Statements for lhe Jinoncial year ended June 30, 2024

d) Partnerships and collaboration

The project aims to strengthen institutions through a strong focus on building

collaborations and networks among the participating project and their host institutions, as

well as partnerships with other public institutions and the private sector. The existing

partnerships and co[laborations bet'*,een private and public institutions will be strengthened

and new ones established. This will enhance sharing of resources, complementarity of

service delivery, knowledge sharing and revenue generation.

e) Stakeholder involvement

Engagement of stakeholders promotes continuity of services and goods from research

undertakings. Stakeholders will form a key role in product development and uptake thus

enhances commercial ization.

2. Environmental performance

The project primarily focused on quality enhancements of the faculty skills, curriculum

development and improvement of learning resources. Environmental impact of the project

is low since.there is no new land acquisition for the-project. The centres are'located within

the existing institutions. However, some of the project undertook some rehabilitation and

extensions of the facilities in the institution. Construction capped at a maximum of 25

percent of the funding. Each selected centre prepared an Environmental and Social

Management Plan (ESMP) that was reviewed by the Bank Safeguards specialist and

cleared. The ESMPs have been disclosed in each institution in the country, and by the

Bank. Safe disposal of Asbestos removed from graduate student's hostels during

renovation was undertaken through National Environment Management Authority

(NEMA) approval at Egerton University.

3. Employee welfare

The employee welfare is guided by the Human Resources Policies and Procedures manual

for the pubtic service as developed by the Public Service Commission. The organisation

should also rely on this policy manual on safety and compliance with Occupational Safety

and Health Act of 2007, (OSHA)

xx
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4. Market place Practices-

a) Responsible Supply chain and supplier relations-

The project is guided by the service charter for the state department for university

education and research to maintain good business practices, treat its own suppliers

responsibly by honouring contracts and respecting payment practices.

b) Responsible ethical Practices

The project is guided by chapter six of the Kenya constitution 2010 on how to maintain

ethical and anti- comrption practices and responsible political involvement.

c) Regulatory imPact assessment

Safeguard citizen and stakeholder's rights by ensuring proper disposal ofwaste as guided

by Environmental Management and Co-ordination Act No. 8 of 1999 (EMCA)

5. Community Engagements

One of the project development objectives was to deliver outreach, and create an impact, to

the society by delivering excellent teaching and producing high quality applied research.

This has been achieved through involvement in the community activities and trainings.

For instance, PTRE has conducted 2 outreach activities to Small Medium Enterprises

(SMEs) to improve the cottage textile industry through application of natural dyes and

installation biogas unit at the community level. At Egerton University, the seeds of gold

program help in the knowledge dissemination.

5. Statement of Project Management responsibilities

The Principal Secretary for the Ministry of Education, State Department of Higher

Education and Research and the Project Coordinator for Eastem and Southern Africa Higher

&lucation Centres of Excellence (ACEII) Project are responsible for the preparation and

presentation of the Project's financial statements, '*'trich give a true and fair view of the state

ofaffairs ofthe Project for and as at the end ofthe financial year ended on June 30,2024.

This responsibility includes (i) Maintaining adequate financial management arrangement

and ensuring that these continue to be effective throughout the reporting period,

(ii)Maintaining proper accounting records, which disclose with reasonable accuracy at any

time the financial position of the project, (iii)Designing, implementing and maintaining

xxl
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internal controls relevant to the preparation and fair presentation of the financial statement,

and ensuring that they are free from material misstatements, whether due to error or

fraud,(iv) safeguarding the assets of the project, (v)Selecting and applying appropriate

accounting policies and (v)Making accounting estimates that are reasonable in the

circumstances.

The Principal Secretary for the Ministry of Education, State Department of Higher

Education and Research and the Project Coordinator for Eastern and Southem Africa Higher

Education Centres of Excellence (ACEII) Project accept responsibility for the Project's

financial statements, which have been prepared on the Cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with Intemational Public

Sector Accounting Standards.

The Principal Secretary for the Ministry of Education, State Department of Higher

Education and Research and the Project Coordinator for Eastern and Southem Africa Higher

Education Centres of Excellence (ACEII) Project are of the opinion that the Project's

financial statements give a true and fair view ofthe state of Project's transactions during the

financial year ended June 30, 2024, dnd ofthe Projeot's financial position as at that date. The

Principal Secretary for the Ministry of Education, State Department of Higher Education and

Research and the Project Coordinator for Eastern and Southem Africa Higher Education

Centres of Excellence (ACEII) Project further confirm the completeness of the accounting

records maintained for the Project, which have been relied upon in the preparation of the

Project financial statements as well as the adequacy of the systems of intemal financial

control.

The Principal Secretary for the Ministry of Education, State Department of Higher

Education and Research and the Project Coordinator for Eastern and Southern Africa Higher

Education Centres of Excellence (ACEII) Project confirm that the Project has comptied fully

with applicable Govemment Regulations and the terms of external financing covenants, and

that Project funds received during the financial yearlperiod under audit were used for the

eligible purposes for which they were intended and were properly accounted for.
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Approval of the Project Financial Statements

The Project financial statements were approved by the Principal Secretary for the Ministry

of Education, State Department of Higher Education and Research and the Project

Coordinator for Eastem and

(ACEII) Project on \u
igher Education Centres of Excellence

2024 and signed by them.

Africa H
tt

Dr. Bea M.
Inyangala
Principal Secretary

Paul Mungai

Project Coordinator

Margaret Kariuki

Project Accountant

ICPAK Member No: 4291
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REPORT OF THE AUDITOR.GENERAL ON EASTERN AND SOUTHERN AFRICA
HIGHER EDUCATTON CENTRES OF EXCELLENCE (ACE [) PROJECT (CREDIT
NO.5798-KE) FOR THE YEAR ENDED 30 JUNE, 2024 - STATE DEPARTMENT FOR
HIGHER EDUCATION AND RESEARCH

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, is effective in use of resources, or that its internal control,
risk management and governance systems are properly designed and were working
effectively in the financialyear under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Eastern and Southern Africa
Higher Education Centres of Excellence (ACE ll) Project ( u n\,
page 1 to 30, which comprise of the statement of financ liab
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30 June, 2024, and the statement of receipts and payments, statement of cash flows and
statement of comparison of budget and actual amounts for the year then ended, and a
summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 o'f lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015.1have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Eastern and Southern Africa Higher Education Centres of Excellence (ACE ll)
Project (Credit No.5798-KE) as at 30 June, 2024, and of its financial performance and
its cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) and comply with the Public Finance Management
Acl, 2012 and the Financing Agreement No.5798-KE dated 4 July, 2016 between
lnternational Development Association and the Republic of Kenya.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Eastern and Southern Africa Higher
Education Centres of Excellence (ACE ll) Project (Credit No.5798-KE) Management in
accordance with ISSAI '130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audit of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements and Report on Lawfulness and Effectiveness in Use of Public
Resources. However, Management had not resolved the issues nor given any
explanation for the failure to implement the recommendations.

Other lnformation

Conclusion

The Management is responsible for the other information set out on page v to xxiii which
comprise of the project information and overall performance, statement of performance
against project's predetermined objectives, environmental and sustainability reporting,
and statement of Project Management responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

-eport 
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Basis for Conclusion

Unconfirmed Disbursement of Counterpart Funding

Review of the progress on attainment of stated objectives and counterpart funds
disclosed in the financial statements reflects 100% achievement of the performance
targets. However, Management failed to provide confirmed disbursement bank
statements of counterpart funds showing the opening balance, dates, currency and
closing balances withdrawn as at 30 June,2024.

ln connection with my audit on the Eastern and Southern Africa Higher Education Centres
of Excellence (ACE ll) Project financial statements, my responsibility is to read the other
information and in doing so, consider whether the other information is materially
inconsistent with the financial statements or my knowledge obtained in the audit or
otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. ln my opinion except for the matter described in the Basis for Conclusion,
I confirm that it is not materially inconsistent with the financial statements.

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Failure to Open a Project Bank Account

During the financial year, Management did not open a Project bank account for the GoK
counterpart funds. This was contrary to Regulation 76(1) of the Public Finance
Management (National Government) Regulations ,2015 stipulates that for the purpose of
disbursement of project funds, there shall be opened and maintained a project account
for every project at Central Bank of Kenya unless it is exempted by the Cabinet Secretary,
in writing, into which all funds shall be kept and such an account shall be known by the
name of the project for which it is opened and each project shall maintain only one bank
account. No such exemption was provided for audit.

The statement of receipts and payments reflects acquisition of non-financial assets
amount of Kshs.4,014,220 as disclosed in Note 4 to the financial statements which
includes amounts of Kshs.2,995,920 and Kshs.920,000 in respect of procurement of six
Report of the Auditor-General on Eastern and Southern Africa Higher Education Centres of Excellence (ACE l0
Project (Credit No.5798-KE)for the year ended j0 June, 2024 - State Departmentfor Higher Education and Research
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

ln the circumstances, Management was in breach of the law.

2. lrregular Expenditure on Laptops and IPADs



(6) MacBook laptops and two (2) computer IPAD 4 respectively. However, examination
of supporting documentation revealed that, whereas the procurement plan estimated
price for each MacBook Laptop and each IPAD 4 was an amount of Kshs.180,000 and
Kshs.360,000 respectively. Management acquired each MacBook laptop and computer
IPAD 4 at a cost of Kshs.499,320 and Kshs.460,000, respectively. This resulted to an
expenditure of Kshs.2,1 15,920 which was not supported by an approved and updated
procurement plan. This was contrary to Regulation 51(2) of the Public Finance
Management (National Government) Regulations, 201 5 which requires that expenditure
commitments for goods and services shall be controlled against spending and
procurement plans approved by the responsible Accounting Officer, based on allocations
and allotments from approved budgets.

ln the circumstances, value for money on the procurements amounting to Kshs.2,995,920
and Kshs.920,000 in respect of six (6) MacBook laptops and two (2) computer IPAD 4
respectively could not be confirmed.

The audit was conducted in accordance with lSSAls 3000 and 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternational Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. lncomplete Fixed Assets Register

Annex 3 to the financial statements reflects a balance of Kshs.30,490,153 in respect of
summary of fixed assets. Review of the fixed assets register revealed incomplete details
as it did not disclose: individual assets purchased using ACE ll resources; tag number;
delivery or installation date; payment voucher number; acquisition cost and responsible
officer. This was contrary to Regulation 1a3(1) of Public Finance Management (National
Government) Regulations, 2015 and Appendix 6(a) of the of the Guidelines on Asset and
Liability Management in the Public Sector. These laws prescribe: that the Accounting
Officer shall be responsible for maintaining a register of assets under his or her control or
possession as prescribed by the relevant laws and; a standard fixed assets register
template for entities in the public sector.

Report of the Auditor-Ceneral on Eastern and Southern Africa Higher Education Centres of Excellence (ACE Il)
Project (Credit No.5798-KE)for the year ended 30 June, 2024 - State Departmentfor Higher Education and Research
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ln the circumstances, the effectiveness of internal controls on the fixed assets could not
be confirmed.

2. Failure to Raise Receipt Vouchers

The statement of receipts and payments reflects transfers from Government entities
amounting to Kshs.5,672,220 as disclosed in Note 1 to the financial statements. However,
the State Department for Higher Education and Research has not been raising receipt
vouchers for specific users (individual projects and the State Department for Higher
Education and Research separately) to account for the actual receipts of funds for all the
users of the resources. This was contrary to Regulation 104(1) of the Public Finance
Management (National Government) Regulations, 2015 which states that, 'all receipts
and payments vouchers of public moneys shall be properly supported by pre-numbered
receipt and payment vouchers and shall be supported by the appropriate authority and
documentation. Further, the receipt disclosed is a balancing amount and not supported'.

ln the circumstances, the effectiveness of internal controls on notifications of exchequer
issuance and raising of receipt vouchers could not be confirmed.

The audit was conducted in accordance with lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Conclusion

As required by lnternational Development Association, I report based on my audit that I

have obtained all the information and explanations which to the best of my knowledge
and belief, were necessary for the purpose of the audit. ln my opinion, the information
given in the Management's report on pages v to xxiii is consistent with the financial
statements.

Report of the Auditor-General on Eastern and Southern Africa Higher Education Centres of Excellence (ACE Il)
Project (Credit No.5798-KE)for the year ended 30 June, 2024 - State Departmentfor Higher Education and Research
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Basis for Conclusion

The lnternational DevelopmentAssociation requires that I report on the legal or regulatory
requirements, or on performance information disclosed. These matters require
expressing a separate opinion as to the Project's compliance with laws and regulations. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as the Management
determines is necessary to enable the preparation of financial statements that are free



from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
Project's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsi bi I ities for the Aud it

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

SouthernAfricaHigherEducationCentresofExcellence(ACEII)
Project (Credit No.5798-KE) for theyear ended 30 June, 2024 - State Departmentfor Higher Education and Research
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Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the Auditor-
General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-responsibilities-for-
audiU. This description forms part of my auditor's report.



Eastern and Southern Africa Higher Education Centers of Excellence (ACEIQ Proiect

7. Statement of Receipts and Payments for the year ended 30th June 2024.

2022-20232023-2024

KshsKshs KshsKshsKshsKshsKshsReceipts

59,627,4648,649,3008,649,3005,672,220I 5,672,220
Transfer from
Govemment
entities

106,435,858
2,009,870,542

106,435,858
422,382,770

422,382,7702

Loan from
extemal
development
partners

2,069,498,006106,435,858 115,085,158g,64g,3oo428,054,990422382,7705,672,220Total receipts

Payments

29,137,1119,339,3008,339,3001,658,0003 1,658,000
Purchase of goods

and services

30,490,1 53
3 10,0003 10,0004,014,2204 4,014,220

Acquisition of
non-financial
assets

2,009,870,542
106,43 5,858 106,435,858422,382,770422,382,7705

Transfers to other
govemment
entities

115,085,158 498,0062,069,8,649,300 106,435,858428,054,990422382,7705,672,220Total payments

Surplus/ (deficit)

Annual Reporl and Financial Statements for the Jinancial year ended June 30, 2024
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Eastern and Southern Africa Higher Education Centers of Excellence (ACEII) Projecl
Annual Report and Financial Statemenls for the Jinancial year ended June 30, 2024

In accordance with IAS 8 (Accounting policies, changes in accounting estimates, and errors) the 2023/2024 f;nancials comparative balances FY

2022/2023 have been amended to reJlect the actual expenditure incurred in the comparative year. During the financial year 2022/2023 the

expenditure on purchase ofnon-financial assets was overstated by l(shs 2,995,920.

Dr. Bea ce M. Inyangala

Principal Secretary

Paul Mungai
Project Coordinator

CPA Margaret Kariuki
Project Accountant

ICPAK Member No: 4291
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Eostern and Soulhern Africa Higher Education Cenlers of Excellence (ACEII) Proiecl

Annual RePo rt and Financial Stalemenls for the financial year ended June 30, 2024

Financial Assets

Cash and Cash equivalents

6.ABank Balances

6.8Cash Balances

6.C

Total Cash and Cash equivalents

7Imprests and Advances

Total Financial Assets

Financial Liabilities

8Deposits and Retention monies

Net Assets

Represented By

9Fund Balance B/fwd

l0Prior Year adjustments

Surplusi(Deficit) for the Year

Net Financial Position

Statement of Financial Assets as at 30th June 2024

The accounting policies and explanatory notes to these financial state

hnancial statements. The financial statements were approved on

S^"-QS-(^

Dr. Bea rtce M.Inyangala Paul Mungai

Project Coordinator

n rm an integral part of the
2024 and signed by:

CPA Margaret Kariuki
Project Accountant
ICPAK Member No: 4291

J

Principal Secretary

2023!2424 2$22,023Nore

KSIIS
L#

Cash equivalents (Short-term deposits)



Easlern and Southern Africa Higher Education Cenlers of Excellence (ACEIQ Proiect
Annual Repo rt and Financial Stolemenlsfor lheJinancial year ended June 30,2024

9. Statement ofCashflow for the year ended 30th June 2024

In accordance with US 8 (Accounting policies, changes in accounting estimates, and errors) the 2023/2024

financials comparative balances FY 2022/2023 have been amended to reJlect the actual expenditure incurred

in the comparative year. During the financial year 2022/2023 the expenditure on purchase of non-financial

assets was overstated by Kshs 2,995,920.

The accounting policies and explanatory notes to these financial statements an integral part of the
2024 and signed by:financial statements. The entity financial statements were approved on \rtu

Dr. Bealt'cc M. Inyangala

BL"-e-
Paul Mungai

Project Coordinator

CPA Margaret Kariuki
Project Accountant
ICPAK Member No: 4291
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Cashflow from operating activities

Receipts

I 5,672,220 8,649,300Transfer from government entities

5,672,220 8,649,300Total receipts
Paymen ts

( 1,6s8,000)JPurchase of goods and services

(422,382,770) ( 106,43s,858)Transfers to other government entities

(424,040,770) (l14,775,1s8)Total Pavments

Adjustments during the year

r0Prior year adjustments

Decrease./(increase) in accounts receivable

Ilncrease/(decrease) in accounts payable

(41 8,368,550) ( r 06, l2s,8s8)Net cash flow from operating activities

Cashflow from investing activities

4 (4,014,220) (3 r 0,000)Acquisition of non-fi nancial assets

(4,0t4,220) (3 r 0,000)Net cash flows from investing activities

) 422,382,770 106,435,858Proceeds from foreign borrowings
422382,770 106,435,858Net cash flow from financing activities

Net increase in cash and cash equivalents

llCash and cash equivalent at beginning of the year

llCash and cash equivalent at end ofthe year

Principal Secretary

(8,339,100)

5

Cash flow from financing activities



a

Eastern and Southern Africa Higher Education Centers of Excellence (ACEII) Proiecl

nnual Report and Financial Slatements for the financial year ended June 30' 2024

Receipts
94.54Yo327,7805,672,2206,000,0006,000,000Transfer from

Government entities

ts

Proceeds from
domestic and foreign

617,230
422,382,'770

423,000,000423,000,000

99.7 60/"I,012,210428,054,990429,000,000429,000,000'[ otal Receipts

Payments
94.54Yo327,780s,672,2206,000,000

6,000,000Purchase of goods and

servlces
99.8s%

617,230422,382,770423,000,000
423,000,000Transfer to other

govemment entities
99.78Y"I,012,210428,054,990429,000,000429,000,000Total Payments

Surplus or Deficit

0. Statement of Comparison of Budget and Actual amounts for the year ended 30th.lune 2024

Note: The significant budget utitisation/performance differences in the last column are explained in Annex I

to these financial statements

$,*{F.r4.
Dr. Beat r e M. Inyangala

Principal Secretary

Paul Mungai

Project Coordinator

CPA Margaret Kariuki

Project Accountant
ICPAK Member No:
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Eastern and Soulhern Africa Higher Education Cenlers of Excellence (ACEII) Proiecl
Annual Reporl and Financiol Slatements for the linancial year ended June 30, 2024

11. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements

are set out below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS

financial reporting under the cash basis ofaccounting, as prescribed by the PSASB and set

out in the accounting policy note below. This cash basis of accounting has been

supplemented with accounting for; a) receivables that include imprests and salary advances

and b) payables that include deposits and retentions. The financial statements comply with

and conform to the form ofpresentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The financial statements are for the Project Eastern and Southern Africa Higher Education

Centres of Excellence (ACEII) Project under the State Department of University Education

And Research. The financial statements are for the reporting entity Eastem and Southem

Africa Higher Education Centres of Excellence (ACEII) Project as required by Section 8l

ofthe PFM Act,2012.

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), which is the functional

and reporting currency of the Project and all values are rounded to the nearest Kenya

Shilling.

d) Recognition of receipts

Eastem and Southern Africa Higher Education Centres of Excellence (ACEII) Project

recognises all receipts from the various sources when the event occurs, and the related cash

has actua[[y been received.

i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is received.

Cash is considered as received when payment instruction is issued to the bank and

notified to the receiving entity.

6
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Significant Accounting Policies (Continued)
ii) External Assistance

rn Africa Higher Educotion Cenlers of Excellence (ACEII) Project

Financial Stalemenls for lhe financial year ended June 30, 2024

Extemat assistance is monies received through grants and loans from multilateral and

bilateral develoPment Partners

iii) Other receiPts

These include Appropriation-in-Aid and relates to receipts such as proceeds from

disposal of assets and sale of tender documents. These are recognized in the financial

statements at the time associated cash is received'

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received'

cash is considered as received when a payment advice is received by the recipient entity or

by the beneficiary. In case ofgranUdonation in kind, such grants are recorded upon receipt

of the grant item and upon determination of the value. The date of the transaction is the

value date indicated on the payment advice.

v) Proceeds from borrowing

Borrowing includes extemal loans acquired by the Project or any other debt the Project

may take and will be treated on cash basis and recognized as a receipt during the year they

were received.

vi) Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate

to funding for the Project currently under development where conditions have been

satisfied or their ongoing satisfaction is highly likely and the project is anticipated to

continue to completion. An analysis of the Project's undrawn external assistance is shown

in the funding summary.

e) Recognition of PaYments

The Project recognises all payments when the event occurs, and the related cash has

actuatly been paid out by the Project.

i) Compensation to emPloYees

Salaries and wages, Allowances, Statutory contribution for employees are recognized in

the period when the compensation is paid.

7
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Annual Report and Financial Stalements for theJinancial year ended June 30, 2024

Significant Accounting Policies (Continued)

ii) Use of goods and services

Goods and services are recognized as payments in the period when the goods/services are

consumed and paid for. If not paid for during the period where goods/services are

consumed, they shall be disclosed as pending bills.

iii) [nterest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they

incur and paid for.

iv) Repayment of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period in

which the repayment is made. The stock of debt is disclosed as an annexure to the

consolidated fi nancial statements.

v) Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized. The

cost of acquisition and proceeds from disposal ofthese items are treated as payments and

receipts items respectively. Where an asset is acquired in a non-exchange transaction for

nil or nominal consideration and the fair value of the asset can be reliably established, a

contra transaction is recorded as receipt and as a payment.

A fixed asset register is maintained by each pubtic entity and a summary provided for

purposes of consolidation. This summary is disclosed as an annexure to the consolidated

financial statements.

$ tn-kind donations

In-kind contributions are donations that are made to the Proj ect in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind

contributions can be reliably determined, the Project includes such value in the statement

of receipts and payments both as receipts and as payments in equal and opposite amounts;

otherwise, the contribution is not recorded.

8
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Significant Accounting Policies (Continued)

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

catl and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts of cash and are subject to insignificant risk of

changes in value. Bank account balances include amounts held at the Central Bank of

Kenya and at various commercial banks at the end of the financial year.

For the purposes ofthese financial statements, cash and cash equivalents also include short

term cash imprests and advances to authorised public oflicers and/or institutions which

were not surrendered or accounted for at the end of the financial year.

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a

liability for at least twelve months after the reporting period. This cash is limited for

Disbursed use as required by stipulation. Arhounts maintained in deposit bank accounts

are restricted for use in refunding third part deposits.

i) Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorised public

officers and./or institutions which were not surrendered or accounted for at the end of the

financial year is treated as receivables. This is in recognition of the government practice

where the imprest payments are recognized as payments when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other

accounts receivables are disclosed in the financial statements.

j) ContingentLiabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be

confirmed only by the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

9
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k) Contingent Assets

The entity does not recognize a contingent asset, but discloses details of a possible asset

whose existence is contingent on the occurrence or non-occurrence of one or more

uncertain future events not wholly within the control of the entity in the notes to the

financial statements. Contingent assets are assessed continually to ensure that

developments are appropriately reflected ih the financial statements. If it has become

virtually certain that an inflow of economic benefits or service potential will arise and the

asset's value can be measured reliably, the asset and the related revenue are recognized in

the financial statements of the period in which the change occurs.

l) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from

contracted goods or services during the year or in past years. As pending bills do not

involve the payment of cash in the reporting period, they recorded as 'memorandum' or

'offlbalance' When the pending bills are finally settled, such payments are included in the

statement of receipts and payments in the year in which the payments are made.

l0

Significant Accounting Policies (Continued

i) It is not probable that an outflow of resources embodying economic benefits or

service potential will be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees,

indemnities. Letters of comfort/ support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details of any

contingencies in the notes to the financial statements unless the possibility ofan outflow of

resources embodying economic benefits or service potential is remote.
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Significant Accounting Policies (Continued

m)Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance

accounts and accounts payable - deposits, which are accounted for on an accrual basis),

and for the same period as the financial statements. The Project's budget was approved as

required by Law and National Treasury Regulations, as well as by the participating

development partners, as detailed in the Government of Kenya Budget Printed Estimates

for the year. The Development Projects are budgeted for under the MDAs but receive

budgeted funds as transfers and account for them separately. These transfers are recognised

as inter-entity transfers and are eliminated upon consolidation. A high-level assessment of

the Project's actual performance against the comparable budget for the financial

yearlperiod under review has been included in an annex to these financial statements '

lr

n) Third parfy payments

Included in the receipts and payments, are payments made on its behalf by to third parties

in form of loans and grants. These payments do not constitute cash receipts and payments'

and are disclosed in the payment to third parties' column in the statement of receipts and

payments. During the year, there were no loan disbursements that were received in form of

Disbursed payments from third parties.

o) Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic

environment in which the Project operates, Kenya Shillings. Transactions in foreign

currencies during the yearlperiod are converted into the functional currency using the

exchange rates prevailing at the dates of the transactions. Any foreign exchange gains and

losses resulting from the settlement of such transactions and from the translation at year-

end exchange rates of monetary assets and liabilities denominated in foreign currencies are

recognised in the statements of receipts and payments'
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Significant Accounting Policics (Continued

p) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been

amended or reconfigured to conform to the required changcs in financial statement

presentation.

q) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a significant

impact on the financial statements for the year ended June 30,2024.

r) Prior period adjustments

Prior period adjustments relate to errors and other adjustments noted arising from previous

year(s). There were no prior period adjustments.

t2
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12. Notes to the Financial Statements

1. Transfers from Government entities

These represent counterpart tunding and other receipts from govemment as follows:

In accordance with IAS 8 (Accounting policies, changes in accounting estimates, and errors) the

2023/2024 financiols comparative balances FY 2022/2023 have been amended to reJlect the

actual expenditure incurred in the comparative year. During the financial year 2022/2023 the

expenditure on purchase of non-financial assets was overstated by Kshs 2'995'920

2022-20232023-2024

Co unterpart funding through Ministry
o

Counterpart funds Quarter I

5,038,s201,014,4002,995,920
Counterpart funds Quarter 2

5,642,0004,41 s,800625,800
Counterpart funds Quarter 3

48,946,9443,2t9,1002,050,500
Counterpart funds Quarter 4

8.649.3005.672.220Total

l3

"criiiiutitiil,
i,ttidrrT&;

Educalion

59.627.464



Laslern and Soulhern AJrico Higher Educalion Cenlres oJ Excellence (ACEII) Projecl)
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Notes to the Financial Statements (Continued)

2. Loan from External Development Partners

During the financial period to 30 June 2024, we received funding from development partners in form of loans negotiated by the

National Treasury as detailed in the table below:

International
Development
Association of
The World
Bank

FY202312024 2,214,381.47 422,382,770.75 422,382,770.75 106,435,858
2,009,870,542.75

Total 2214,38L47 422382,770.75 422382,770.75 2,009,870,542.75

14
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Notes to the Financial Statements (Continued)

3. Purchase ofGoods and Services

KshsKshs

17,307,8605,07g,7oo1,658,000
1,65 8,000Domestic travel and subsistence

270,000170,000
Fuel for transport

867,2202,600Printing, advertising, and information
su lies

475,600
Training payments

3,365,1003,020,000Hospitality supplies and services

396,294
Purchase of Tyres

405,50068,000Purchase of Tonners

6,049,73',7
trans entrt ul

8J39J00r,65&000t65E 000Total

2i721,1u73

tsl,V:tlriFilr-

(-'u ni u Lit ive to-' ,,ll tlatt

KshsKshsKshs

Routine maintenance - vehicles and other

D.J}1$L
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Notes to the Financial Statements (Continued)

4. Acquisition of Non-Financial Assets

In accordance with IAS I (Accounting policies, changes in accounting estimates, and errors) the 2023/2024 fnancials comparative

balances FY 2022/2023 have been amended to reflect the actual expenditure incurred in the comparative year. During the financial

year 2022/2023 the expenditure on purchase o/ non-financial assets was overstated by Kshs 2,995,920

KshsKshs. Kshs. Kshs Kshs

Purchase ofbuildings

22,180,900
Purchase ofvehicles & other transport equipment

310,000 2,987,91398,300Purchase of office fumiture & general equipment

3,915,920 5,321,3403,915,920Purchase of computers

4,0-14,D0 {.0l1.220 110"000 _J0J90J53Total

Eastern and Southern Africa Higher Education Centres of Excellence (ACEII) Proiect)

.,i1l,lr ,. :

ir. . i"[tGtrtt

98,300
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Notes to the Financial Statements (Continued)

5. Transfers to other Government Entities

(ll/e have confirmed that the benefciary institutions have received the funds and have recorded these as inter-entity receipts. We hwe

attached these duly signed confirmations as an Appendix to the financial statements).

KshsKshsKshsKshs

Transfers to National Govemment entities

690,315,438.2054,053,759.2054,053,759.20241,365,057.00

24,054,645.00 659,063,709.0q24,054,645.0076,516,731.00

Center of Excellence in phytochemicals,

Textiles and Renewable Energy project.(PTRE)

Implementing entity: Moi University

660,491,395.5528,327,453.8028,327,453.80104,500,982.75

Center of Excellence in Sustainable Agriculture
& Agribusiness Management project.

(CESAAM). Implementing entity: Egerton

Universi

L0j4.u!.5-J5I06J15.85E1061J5.85E422382.170.75

t'7

During the financial period to 30 June 2024,wetransferred funds to reporting government entities as shown below:

l''r 'tf,:'!,.

i, :i' ,'

, f i

': ,, r ifotal:Dni'r 
- rt\-

(--urn u ll tir c to-
'. - . r l:t te

Kshs

Sustainable use of insects as food and Feeds

project. (INSEFOODS) Implementing entity:

Jaramogi Oginga Odinga University

Total
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Notes to the Financial Statements (Continued)

6. Cash And Cash equivalents

The Eastem and Southern Africa Higher Education Centres of Excellence (ACEII) Project has no dedicated
bank account. All transaction related to the project at the Ministry are done through the state department of
university education's main development account at the central bank of Kenya.

6. A Bank Accounts

Project Bank Accounts

Bank accounts (Note 6A)

Cash in hand (Note 68)

Cash equivalents (short-term deposits) (Note 6C)

Total

Foreign Currency Accounts

Central Bank of Kenya Development [A/c No 1000302712]

Central Bank of Kenya [A/c No......]

Total local currency balances

Total bank account balances

l8

Total Foreign Currency balances

Local Currencv Accou nts



(i) A/C Name [A/c No. 1000331704 |

51,589.8351,s89.83Opening balance

790,580.692,908,344.94Total amount deposited in the account

Total amount withdrawn (as per Statement of Receipts & Payments)

q 51589-83Closing balance (as per SDA bank account reconciliation attached)

Eastern and Southern Africa Higher Education Centres of Excellence (ACEID Proiect)

Annual Repo rt and Financial Slatements for the financial year ended June 30, 2024

Notes to the Financial Statements (Continued)

Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as at 30th June 2024 are not included in the

Statement of Financial Assets since they are below the line items and are yet to be drawn into the Exchequer

Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that were

voted in the year. These funds have been reported as loans/grants received in the year under the Statement of
Receipts and Payments.

Special Deposit Acco unts Movement Sched u lc

(lhe Special Deposit Account(s) reconciliation statement(s) has (have) been attached as Annex 5 support

lhese closing balance

l9

I

20,l-2073

USD

o23,fzt|z\
:::::--j:jl:--i---5--:j+ -j; r--

(2.9s9-934.92\ (790.s80.s4)
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Annual Reporl and Financial Stolemenls for lhe Jinoncial yeor ended June 30, 2024

Notes to the Financial Statements (Continued)

6 B Cash in hand

6 C Cash equivalents (short-term deposits)

7. AccountsReceivables

Location 1

Location 2

Location 3

Other location s (s pe c ify)

Total cash in hand balances

Kenya Commercial Bank [A/C No......]

Co-Operative Bank of Kenya [A/C No......]

Total

Govemment Imprests

Salary advances

Total

20
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Notes to the Financial Statements (Continued)

8. Payables - Deposits and Retention Monies

9. Fund Balance Brought Forward

Retention

osits

Total

Bank accounts

Cash in hand

Cash equivalents (short-term deposits)

Outstanding imprests and advances

Total

2t

li202!!.2$I4IIL:ttiiiflij{i
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Easlern and Southern Africa Higher Educalion Centres of Excellence (ACEII) Projecl)
Annual Report and Financial Statemenlsfor thefinanciol year ended June 30, 2024

13. Other Important Disclosures

1. External Assistance

a). Exlernal assislance relating loans and granls

422,382,770.75 106,43s,858External assistance received as loans

106,435,858422,382,770.75Total

106,435,858422,382,770.75External assistance received as loans

422,382,770.75 106,435,858Total

22
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Other Important Disclosures (Continued)

b) (Indrawn external assistance

c) Classes of pioviders of exlernal assistonce

238,612,228

To strengthen
selected Eastern
& Southern
Africa Higher
Education
Institutions to
deliver quality
post graduate
education

Undrawn extemal assistance - loans

238,612,228Total

106,435,858422,382,770.75Intemational assistance organization

422382,770.75Total

23
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Other Important Disclosures (Continued)

d) Purpose and use of external assislance

Transfers to other Government entities 422,382,770.7s r 06,435,858

Total 422,382,770.7s 106,435,85 8

24
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14. Prior Year Auditor-General's Recommendations

Pending PAC
Resolution

The statement of receipts and payments reflects

Kshs. 8,339,300 in respect to purchase of goods

and services and as disclosed in Note 3 to the

financial statements. This amount includes

Kshs. 5,078,700 in respect to domestic travel

and subsistence, out ofwhich Kshs. 3,286,500

and Kshs. 974,400 relate to payments made to

officers who attended National Steering

Committee ('{SC) meetings, did appraisal of the

ACE II Project implementation held between

19-23 June, 2023 and 6-10 February,2023 and

performed intemal audit respectively. However,

review of supporting documentation related to

domestic travel expenditure revealed that

evidence ofcirculation ofnotices ofthe said

NSC meetings by NSC chair to NSC members

Unsupported Domestic
Travel Subsistence

407
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for l9 June, 2023 were not provided for audit,

and no original work tickets were provided to

confirm the journeys made. Further, the actual

number of people who were involved in NSC

activities were more compared to the initial

number of members appointed to be NSC

members.

In the circumstances, the regularity of the

expenditure of Kshs.2,854,500 could not be

confirmed.

Variances in the Notes to the

Financial Statements for
Cumulative Balance

Variances in the Notes to the Financial

Statements for Cumulative Balance

Note 3 to the financial statements reflects a Nil

balance in respect to comparative balance for

purchase oftonners. However, the previous

year's audited financial statements reflect a

balance of Kshs. 337 ,500 in respect to the same

item resulting in unexplained variance of Kshs.

Pending PAC
Resolution

:. j::

I

408.

,l
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r the financial year ended June 30,2024Annual Report and Financial Statemenls lo

337,500.

In the circumstances, the accuracy and

completeness ofthe expenditure on toners could

not be confirmed.

Pending PAC
Resolution

The statement of comparison of budget and

actual amounts reflects final receipts budget and

actual receipts on comparable basis of Kshs.

271 ,000,000 and Kshs. I I 8,081,078

respectively, resulting in underfunding of Kshs.

152,918,922 or 56Yo of the budget. Similarly,

the Project spent Kshs. 118,081,078 against a

budget of Kshs. 271,000,000, resulting in an

under expenditure of Kshs. 152,918,922 ot 56oh

ofthe budget.

The underfunding and under performance

affected the planned activities ofthe Project and

may have impacted negatively on seryice

Budgetary Control and

Performance

409.
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delivery to the public

Weaknesses in Management
of Imprests

Review of documents provided for audit

revealed that the Management expensed

imprests amounting to Kshs. 5,053,900 when

issued. This posed a challenge oftracing

imprests issued but not utilized and imprests

issued but not surrendered. This is contrary to

Regulation 91 (1) and 93(5) ofthe Public

Finance Management (.,lational Government)

Regulations, 20 l 5, which states that'an imprest

mearls a form of cash advance or a float which

the Accounting Officer may authorize to be

issued to officers who in the course of duty are

required to make payments which cannot

conveniently be made through the cash office of

a goverffnent entity or bank account. A holder

of a temporary imprest shall account or

surrender the imprest within 7 working days

Pending PAC
Resolution

410
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after retuming to duty station'.

In the circumstances, Management was in

breach of the law.

Pending PAC
Resolution

Review of records revealed that the Project

Management requested for quotations for

conference facilities on 21 September,,2022 and

all the quotations were submitted on 22

September, 2022. The conference facil ities were

provided between 26 September,2023 andB

October, 2022 respectively and invoice of Kshs.

2,964,000 generated on 11 November,2l22.

However, the local purchase order for this

service was generated 5 months later on 2

March, 2023. This was contrary to Section

106(5) of the Public Procurement and Asset

Disposal Act, 201 5 which requires a procuring

entity while procuring through a request for

quotations to place a purchase order with the

Local Purchase Order Issued

after Procurement

411
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person submitting the successful quotation and

the person submitting the successful quotation

to confirm the purchase order in writing'.

In the circumstances, Management was in

breach of the law.

Guidance Notes:

I

2

3

4

Use the same reference numbers as contained in the extemal audit report;
Obtain the "lssue/Observation" and "management comments", required above, from final extemal audit report that is signed by
Management;
Before approving the report, discuss the timeframe with the appointed Focal Point persons within your entity responsible for
implementation of each issue;
Indicate the status of "Resolved" or 'Not Resolved" by the date of submitting this report to National Treasury.

Dr. Beatrice M. Inyangala

Principal Secretary

Paul Mungai
Project Coordinator
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15. Annexes

Annexl - Variance explanations - Comparative Budget and Actual amounts for FY 2023-2024

d=bla o/oc=a-bbA

Receipts
There were no capital expenditure at

the headquarters because the project
was at its final hase

94.54%327,7805,672,2206,000,000
Transfer from Govemment
entities

Verification process was done in
time and the request for
disbursement from the indePendent

veriher received by the ministrY
which enabled disbursements in time
as well to finalize the ro ect

99.850422,382,770423,000,000

Proceeds from borrowings

99.780h945,010428,054,990429,000,000Total Receipts

Payments
There were no capital expenditure at

the headquarters because the project

is at its final hase

94.s4%327,7805,672,2206,000,000

Purchase ofgoods and services

Verification process was done in
time and the request for
disbursement from the independent
verifier received by the ministry
which enabled disbursements in time

as well to finalize the ro ect

99.85%617,230422,382,770423,000,000

Transfers to other government

entities

99.780945,010428,054,990429,000,000Total payments

31
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Annex 2: Reconciliation of inter-entity transfers

The above amounts have been communicated to and reconciled with the Parent Ministry/ State Department

Project Coordinator
Paul Mungai

@*t*l'

Head of Accounting Unit
State Department Higher Education and Research

a Government Counterpart funding

Indicate the FY to which the amounts relateAmount (Kshs)Bank Statement Date

FY2023120245,672,220Counterpart funding

5,672,220Total

B Disbursed payments

Amount (Kshs) Indicate the FY to which the amounts relateBank Statement Date

C Others

Amount (Kshs) Indicate the FY to which the amounts relateBank Statement Date

76,516,731.00 FY2023/2024Moi University
FY2023t2024241,365,057.00Jaramogi Oginga Odinga

104,500,982.75 FY2023/2024
Egerton University

422,382,770.75Total

427,987,790.75Total (A+B+C)

Sign

3/.

Si

i

Total



Eastern and Southern Africa lligher Education Centres of Excellence (ACEID Proiecl Reports and

Financial Slalements
ear ended June 30, 2022For the financial Y

Annex 3 - Summara of Fixed Assets Register

22,180,9q922,1E0,900

2,987,91398.3002,8E9,613
Offi ce equipment, fumiture

s 321,3403,91s,920I,405,420ICT ul ment,

30.490.1534,014,22026.475.933Total

In accordance with IAS I (Accounting policies, changes in accounting estimates, and errors) the 2023/2024

j,nancials comparative ba'lances fy1OZZ|ZOZS have been amended to reflect the actual expenditure incurued

in the comparative year. During the financial year 2022/2023 the expenditure on purchase of non-financial

assets was overstated by Kshs 2,995,920
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Annex 4: Signed confirmations from beneficiaries in Transfers to Other Government Entities

a. Egerton University
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b. Moi UniversitY

MU/I'itN/PS/6/"\,Ol .-8(3 I )

Thc Principcl Secrctsry,

Srate Dcpaamcnr for llistrcr Edupatior lnd R's€arch'

Minfufry of Educedortr
P.O, Box 30040 - 0OI00'
NATROSI.

?3'd May. ?024

Dcsr Madam,

RE: ACE II }VORIJ} DANK FR(}IECT FUNDN

Wc adarowlodgp frith thrnlr reccipt of K*e,20,215,988.00 being ACE I I World BsnU Pr$jccl

funds rccrivod on 86 May, 2024 in rcspcct of thc ahovo pnrjcct-

Edclotad Dtcalc firt our offoial rcccip( NoJ(Bl7 fiXlt 13 for yor racords'

Yotrs frithtulln

\;f,lsutS.Xupy,?fi,D,

Prof. t'rec S Kosget, Ph.D. ItltsS
VICE, - CHA}iCH,I,OR

/cm
(
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o

lvrl I/I.lN/pS/6,VoL, 
7( t j 4)

IlsJaluary,2tD4

Ibc ltfurciprl liccrct arv

IrT#,ff trffi f;ti,**. Educs rion and Rcs+arch,

nT#;ij*o _ (,0i00,

l")crr

Y

l\!illron
Prtl-iecl

fi ll': H i J"I:,;t'ffi '.,, n,\-
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c Jaramogi Oginga Odinga University of Science and Technology

IARAI.IOGI OGINGA OD lt{GA
UNIVER,SITY OF SCIENCE AND TECHNOTOGY

OFFICE OF THE VICE.CTIANCELLOR

P,O, lor llHo,601 lonoo
To!.: O57.25O1lOiU tOJaO0O
F!r: os7-15238s1

ttrdh EtlonlltuarE
llct ltc: rlsrJarllLlr-rn

Wlrct rrolyt[g pac.-c quota osr I. :

orr trl: J( X )t ts I'rp-tl:/l:lNl('i i('rl.{,1
Yqlf FaG

orlE 19.8.?024

Thc Prirrcipsl Sccrcur5

St e Dcgru*ncnt for Ftighcr Edrration and Rc:cilrch
IYt inist+ uf Educnrion
Jogoo Llousc"B- llarumhe Arcouc
P. ()- Bos 95t 3-O02Ot,

NAlROEl

Jtcar ?9 t

Itf: CONFlttlUATto:{ oF RtiCIill"T Ot frtiNlls t-lt()N|l'lll': \r''(,ltl'l) BANK
ILrNlr]it, . AcEll tNsliG(x]lls l'R(].rticl'

l{cll.nnrr rs rrr"rrlc to c-mail datr-d l5u rtugusl. ltll{ oo thc lt$vc suhicL-l r)r:ttlcI.

\rr.t licrchl srrhrrrir rhc cort6nuilti(rn (rl'lI( Errrrrttrtls rtcrrir.'utl b1' the tJnirtrsity urnlor thc \$orLJ

B;ruL t'trtrlcrl ,\i'trll lNSllF(x)l)S t'nrjttt frirnr inccntirrn t( i(]rr Jrirrc ](]l{'

Yaun:, ,S...i* cr,"r{5 ,

WF
l'r'irl. L nritr ,\thirng' ,,\l-ur<r. (.)(i!\'

vlCli ('l I A:"C Ll. t.( ttt
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b

I uranoti ?'dingu 1di nga Urrler.'it)' o/&iorc'u onl'l a chnol uyx

llrko Ccnur ol Extl/sffe rir &r..ti(no0lc a v o!' lnxr w fwl tml l*ilt

lntrr-[rtig Conlirrnrtion Lctt*
l{rnc of Tnnrferrirg [nlitv; r\linisiry of l-/ucatirirr , Stalr Dtpnnrcnt lir llighr liducirlion :rnd l(';*..rrch

l{rnt of Borcfir:irry Enllly: Jornnv4i Oginga Odingr Univcrsity ofScieriic und 
'liulrrulogr

Ttantfr( frortt Forclgn Intithr

2021.2l]21 10m.2(tlt

Ksh,

27.0.r !021

[.t2.?01] 141.{lt,6J6

96,04 r,{ I Itrl.0t-2011

Totrl

.L

Krh:

r1rJ6los7 r?,05r,5r0 89{3,915 65,800Jil ,10"515,699 lllJrl,l6T 690Jt5,{l'

Drtc

ru'irrd
l|)l9.2010 1018-20re Cumuh(ilt

loirlr
Krhs,

Urantr ltcccircd frorn

BilttinlDonu(
Iorci5n (ioucrnnrnt)

20lll0l,l

KsIc Ithr (clt'i Kshr.

Stirtl Dtp,trtnrcnt 04 0.t.10t9

?lll]-llJLl

Krhr

I t,i95,m0 ll t.595,fi1,0

Stitlu [\p;rrlnrriit
19.??0,05t 2J9,I6? 48,11],2ti

$ltc hptrtmcnt

15.04.10t0

r[,i r0,]27 t.l I i,6{ I r9,6i r,96t
Surrftpartrnnt -

I8.6t9,991 It,629,994
Sutc Dcpart,rrcat It 0l,20ll _ t9,6J1,92J 89,651,925

Sule hpartrncnt x{,0110r,
7r,(x,s,m0 75,0m,m0

2 t.0i1022
n,0it,r0

srttr D(pndmcot

Strtc &pntrxnt
J4,0J3,759 54,0J1,?J9

_rlpt!!0-

t44,14,&6
5rde Drputrncnt

SuuDtprrtrncnt
96,941,{il

I

I $n{irn thct th€ ilrrormtr shon t ahrrt urc corrut os d tlrc due indicued

.i.

Hted ofAccuunb Dcprrtmeot - lrlinirtry o[[ducrtlon- $htc D*prrlnrcnt of HIgIr Educrliun rnrl llenrnh

Nrmc ,,,...,.,.,....... .,.,Sigu ..............,.......,..,.,...,.. Drtr ,.,,,,.,..

chicf Fiunncc 0llirt' - Jrrrmogi 0gingr 0dilgr Unircruity ,f scicocc rnd Trhoolog,l, (llenclicirry Inti

(,
Na .. ...... ...signffi*, 0,,,
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STATEiIENTNTACCOUIALSPEC

For padrd crlding
Aacomt tlo.
Dcpootory Be'*
Ad*oss
Rol.tcd Lotn
Cr€di Aero€manl
Curcocy

JUNE.2O2'
10003!170/t
CENTRAL BANK Of KE}TYA.

CEilTRAL EIAiIK OF KEITYA
ESAHECE ACE ! CR t'lO.67tE

us0

bslrnc. ot lst JuV. 2023

9c{ C.B.K tdg€r Accoutt

Arnouttt d€Poah.d bY tYo{ld Blnk

Totrl 1r[6rdt .amin0a if dcpo3nod h accouru

gmornt rsttodsd b c6v€r kretpiblo

Huct:

erur,r{wrthdrrut

Totd r.n i.. crrt!6 f .lot hdud€d abovo nr

sru,'{ur{Mrrrn

baltnoo on 3oth Junc.2o2{

REPRESEI{TATIVE 6|GI|A"TURE:

OATE

SIGIIATURE:

OATE

tA[,..J*... .,..
AUTHOR(I ED REPRESE I'TTATME

RESOURCES

bL-lr8'A.bAl

l{gIE.IhG dloiro Eltroa .t 9at codrr' Br* ar l$fF Lcdgct Amogrt rrd fi dr'rnoo
Egadat raoorn ar I lotr .l,u.2o2. li.va baa.r rccodrad t,rd a carry ol rlo l+ro'dl\e
Rccfliotoot $ffi1*n'dd.
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Annex 5. Other suPport documents

i) Special Deposit Account(s) reconciliation statement(s)

a) Bank statement
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b) Special Deposit Account llank Reconciliation Statcment

nAD-rtR\ ANr, $OUIUf,RIti AI.TRICA lltcHER IDI,()ATION CtliTItt]S O[' [X('Ul,l,]:r"('t: . ACI: ll
sT TEMINT Or SPECTAL (DFSTGNATID) ACCOUIiT RF.CONCIUATTON
FOR THE YEAR EIiDF.D 30 JUNE 2024

CroClt Xo; IDA (.'RtDff NO. S?r0*,Kt
BmIA.terrt NG: lCC0tlttT0l lrld ?ftt C[liTMLEAIIKOB XEXYA

Dirooprrrcy htqtcn lotl rggcering orr linc t rnd 9

l{rrr:
I Bqhh 60 ecrttracy Uttumr loob tggcrh6on lino ! rad 9 rboyo (cg mout duo o bc nfiadod to cova

indigtls 
"{rtrdiuur. 

prld iur rro Seid,Bd$uod lo0m0
t hdlcac l(rnoura rypcriq o llnc 6 h dteb fa furldry f, IDA rnd prouidc rcr{ofi fiaf mr clrfflj ft.

crpcoditucl

Ttc ueo* rgpor{rg r lho 6 b d[hlo lbc fiud4 ty S'tli Emt rrl rlel bc dc<roobd h
rrt qr..t l8f.

b,i*
.{umontst:D nrPRPst:ft Ttvt
R?SOUR(:E MOETLIS^TION DI:PART f, NT

THI NATTONAL TRf, .{SUR.Y

nATl.t OL-ot'L/J4

XOTFS ANOUNT

l.lsLl

AXOUTTT

USD

I Amcunr rdr rni-<d by IDA 17.615.6E7.65

?

lrr:
TCrl rmauu doormtcd r7.6{5.6t7.6!

, Orl.rrdir3 rrorll lo bc docrasa.d

{
argrrrcrtd ly':

6ndhf Spccid sout llalac u r ]0 luoc 2021

I Amorrur chiard but oot credltcrl s rt 30 Junc 202t1

6 Arnoords uithdnrm rnd arrt clrimcd

7 Scnhc CtrS+ (ifoo( includcd in tino 5 rnd 6 rtovc)
t h(qtrt 6m.d (if includcd h Spocirl Accomt)

, Told rdrrur lo $fcthl A+ttrrl Ytrr cndcd J0 Jurt l0ll

I
I IIIII
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ii)Credit Account Closure Notification

{^r' -& 
6.,- e-rlr,lz.ozrl

-Y
THE WORLD BANK
tnRO. lD^ I wstror^rrr oaanlt

K.6t. Co.rrrky ctmcc
o.a- c..r|... a/t.i.no'r ,.Ard 1&(ta r-i,.r
P-O oo. ta,4tt

Td (lir-)!l lrct a<<.'.1
1.. r>3r-ru! ?o1 614r, , 16 r

Fmf. Njugtna Ndung'rr
Cablncr sccaetfiry
'Ihc Notiooal Trclrllry aod
Trr:rrury Building
Ndrobl

\r.,"'t \'A{

lru*dc** ((,r 2 C JUN 202rr

Daar Prcf. Nduag'u,

Rc: IDI Cttdtt /llaaaclar S79i-RE

Clasuee otdtt cr.dll Accoadl

wc rof,cr to thc Fiuocing AErcc6cnr (thc Agrccmot) d!r"d luly a, 2o16, b<twccrr
rhc Rrp*btic of l(ctqrt (" rt Rioipicur*). A!}d thc lntqnrtiooel l)cvelogmcot- A6ocietion
f"thc ,C;sociationl fo,-r rbc dbovc refcrcnccd crcdi( s.hich €lotcd on Deccmbgr f l. 2021. with
i C..f aUt,-"omcat dcadlinc &ta of AgrU 30. 2024- Oo this fin I dir5.,trr-ncn1 dc.dlinc
dstcr thc rbor/c Cr€dir Acoouflt bar b€.4 cto*Gd'

Tbc fiEsl dirburrcwnt aanrs by c8tc8,ory undcr thc aaid crcdlt ir a-s followt:

Drtcrlpttor .A.routrt lllaburrcd
(SDR)

Eligiblc Expcnditu.rc Prograros uodcr Parr
t of the Proicct for thc Afiicr Ccntcfs of
Excelleocc

r:'.800.o00

Origtu aI rEorrol l2.E00,ooo

A'c'f-s*-

SiaccrclY,

.M&*rb--^
Aooc lvl. Brkitru

Actiar Hcad ofOEcc' KcnYa -,1-
AartrDilSo.rtcme*icaRegio e:)

1*' tr
db

(7

h
\o"

-rqq

'I a

,l

f-

@,
Jurrc ll.2(}24

/'^t

C.t EorY

I

Wcwouldbcgflrcfulifyoucorrld8cbpwlcdgGrousrccciptofthisltner.
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