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LOIMA Cottstituency
Annutl Report and Financial Stotemenlsfor The Yetr Ende June -10,2025

l. Acronyms and Definition of Key Terms

A. Acronyms

AIE

AC

DCC

IPSAS

FAM

N6-CDFB

N6-CDF
NG-CDFC

NSCA

PFM

PMCs

PWD

FY

Authority to lncur Expenditure

Audit Committee
Deputy County Commissioner
lnternational Public Sector Accounting Standards.

Fund Account Manager

National Covernment Constituencies Development Fund Board

National Covernment Constituencies Development Fund

National Government Constituency Development Fund Committee
National 5ub-County Accountant

Public Finance Management
Project Management Committees
Persons with Disability
Financial Year

B. Definition of Key Terms

Fiduciary Management- Members of Management directly entrusted with the responsibility
of financial resources of the entity.

Comparative Year- Means the prior period

t



Nationol Governmenl Constiluencies Developmenl Fund (NGCDF)
LOIMA Constituency
Annu Reporl anrl Financiol Slolenrentslor The Yeor Ended Jttne 30,2025

2. Key Constituency lnformation and Management

(a) Background information
The National Covernment Constituencies Development Fund (N6-CDF) formerly

Constituencies Development Fund (CDF). is established under the NC-CDF Act 2015

(amended 2023). The Act is a successor to the Constituencies Development Fund (CDF) Act

of 2003 which initiated the Fund and its subsequent amendments/reviews of 2OO7 and 201 3.

At the cabinet level. NC-CDF is represented by the Cabinet Secretary for the Treasury. who is

responsible for the Fund's general poliry and strategic direction.

Mandate
The mandate of the Fund as derived from sec (3) of the N6-CDF Act.20l5. is to:

a) Recognize the constituency as a platform for the identification, performance. and

implementation of national government functions.

b) Facilitate the performance and implementation of national Sovernment functions in all

parts of the Republic Pursuant to Article 6 (3) o{ the Constitution:

c) Provide for the participation of the people in the determination and implementation

of identified national government development projects at the constituency level

pursuant to Article I0(2) (a) of the Constitution:

d) Promote the national values of human dignity. equity, social justice. inclusiveness.

equality. human rights, non-discrimination, and protection of the marginalized

pursuant to Article l0(2)(b) of the Constitutionr

e) Provide for the sustainable development of all parts of the Republic pursuant to Article

l0(2)(d) of the Constitution:

f) Provide a legislative and policy framework pursuant to Article 21(2) of the Constitution

for the progressive realization of the economic and social rights guaranteed under

Article 43 of the Constitution;
g) Provide mechanisms for the National Assembly to exercise oversight over the

performance of exclusive national government functions at the constituency level as

provided for under Article 95 of the Constitution;

h) Authorize withdrawal of money from the Consolidated Fund as provided under Article

2O6(2)(c) of the Constitution;

i) Provide mechanisms for supplementing infrastructure development at the constituency

level in matters falling within the exclusive fundions of the national government at

that level in accordance with the Constitution:
j) Provide a framework for citizens-led development to assist the national government in

planning and prioritizing the use of its resources;

k) Create a harmonious relationship between citizens and the national government and its

officers in local development;
l) Provide a platform for citizens' participation in service delivery:

l
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Attttuol Report nnd Financial Statementsfor The Year Ended June 30,2025

m) Build local accountability and transparency in the use of resources; and

n) Provide for a public finance syitem that promotes an equitable society and in particular
expenditure that promotes equitable development of the country by making special

provisions for marginalized groups and areas pursuant to Article 201 (b)(iii) of the
Constitution.

Vision
Equitable Socio-economic development countrywide.

Mission

To provide leadership and policy direction for effective and efficient management of the
Fund.

Core Values

l. Transparenry and Accountability
2. Professionalism and lntegrity
3. Commitment and Teamwork

4. Neutrality and Objectivity
5. Timeliness and Excellence

6. Advocacy for Citizen Participation

IV
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Functions of NG-CDF Committee
The functions of the N6-CDF Committee are outlined in section ll of The National

Government Constituencies Development Fund Regulations, 2016.

(b) Key Management
The NGCDF LOIMA Constituenry's day-to-day management is under the following
key organs:

i. National 6overnment Constituencies Development Fund Board (NCCDFB)

ii. National Covernment Constituency Development Fund Committee (NCCDFC)

Fiduciary Management

The key management personnel who held office during the financial year ended 3Orh June

2025 and who had direct fiduciary responsibility were:

(c) Fiduciary Oversight Arrangements

The Audit Committee of the N6CDF Board provides overall fiduciary oversight on the

activities of the NGCDF LOIMA Constituency. The reports and recommendations of the

Audit Committee. when adopted by the NCCDF Board. are forwarded to the

Constituency Committee for action. The Board forwards any matters that require policy

guidance to the Cabinet Secretary and National Assembly Select Committee.

Bethwel LokatoiI AIE holder
Kennedy Alubi2 National 5ub-County Accountant

Naomi Aregae Esekon3 Chairman NCCDFC

Hellen lokolMember NGCDFC4

Philip inyenfu5 Member NC CDFC

No I Designation Name
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(d) NGCDF LOIMA Constituency Headquarters

P.O. Box 193-30500
Lorugum, Kenya.

(e) NGCDF LOIMA Constituency Contacts

Telephone: (254) 794 789163

E-mail : cdfl oima@ ngcdf.go.ke

Website: www. go.ke

(f) N6CDF Loima Constituency Bankers

1. Operation account

Equity Bank. Lodwar Loima NGCDF.

Account No. 09902617 17 47 3

2. Deposit account

NC-CDF LOIMA-Deposit Account

Account no.O99O2B54O91 58

3. Project Management Accounts

Equity bank ltd.
Lodwar branch

(g) lndependent Auditor
Auditor Ceneral

Office of the Auditor Ceneral

Anniversary Towers. University Way

P.O. Box 30084
cPo 00100

Nairobi. Kenya

(h) Principal Legal Adviser

The Attorney 6eneral
State Law Office

Harambee Avenue

P.O. Box 40112

City Square 00200
Nairobi. Kenya

vl
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3. NGCDF Committee

emic Qualification: diploma in social work

rofessional Qualification: NITA ACREDITED lN

BUILDINC AND CONSTRUCTION

ork Experience: Served as human resource with

ractical exposure to administration and

anaSement tasks with over 25 years of
xperience working with diverse community

ervice and support organizations. Through these

nSagements, he has contributed significantly to
rassroots development initiatives, demonstrating a

trong commitment to social welfare. capacity

building. and inclusive growth. His hands-on

nvolvement in various projects reflects his

edication to service, leadership. and the ability to

ork collaboratively for positive community

urrent Role: Joined the Loima NG-CDF

ommittee in 2024 as a Female Youth

Representative Representative and currently serves

Date of Birth: 06/5/1987

impact

s the NG-CDFC Chairman

NAOMI AREGAE EsEKON NC.CDFC

\

HAIR

ork Experience: Actively engaged in community

Date of Birth: 24/03/1994

r

ohn Kwalang: MALE ADULT

cademic Qualification: Kenya Certificate of
econdary Education (KCSE) - Form Four

.A (Anthropology), Certified M&E

evelopment initiatives. with experience in

obilizing local groups. participating in welfare
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REPRFSENTATIVE programs. and supporting activities that promote

education. youth empowerment. and social

inclusion. She is passionate about community
service and is dedicated to fostering positive

change at the Srassroots level.

Current Role: Joined the LOIMA NC-CDF

Committee in 2022 as the Male Adult
Representat ive.

II
a

Phillip Ekaale lnyefu

MALE YOUTH REPRESENTATIVE

Date of Birth: 01/01/1996

lD No.: 29876666

Academic & Professional Qualifications: Diploma in

Animal Health and Production.

Work Experience: Skilled in livestock management.

animal health. and production practices. with
hands-on experience in animal disease control,
farm operations. and extension services. He has

been actively involved in promoting modern

farming techniques, improving livestock
productivity. and supporting farmers through
advisory and community outreach programs. His

expertise contributes to sustainable agricultural

development and enhanced food security within

fthe community.

Current Role:

Committee in

lRepresentat ive.

Joined the LOIMA NG-CDF

2022 as the Male Youth

vul
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demic Qualification: College Training in Earl

Childhood Development (ECD)

ork Experience: An experienced professional i

arly childhood education with extensi

knowledge in child development. classroom

anagement, and learner-centered teachin

ethodologies. 5he has dedicated her career t

nurturing younS learners. fosterinS their cognitive.

motional. and social growth. With a stron

community-based education

nitiatives. she actively contributes to promotin

ccess to quality early childhood education an

mpowering parentJ and caregivers to suPpo

1973Birth:ofDate

tnbackground

holistic child develoPment

Representative

Joined the

2022 as the Female adul

LOIMA N6-CDurrent Role:

ommittee in

Maria Akipetot Lotiyan -FEMALE ADULT

REPRESENT

demic Qualification: Kenya Certificate

econdary Education (KCSE) - Form Four

ork Experience: Actively involved in women

ommunity initiatives, with experience

upporting programs that promote gende

quality. skill-building. leadership development'

nd economic empowerment for women. She ha

emonstrated strong commitment to advancin

inclusive opportunities and driving positive chang

ate of Birth: 26/02/1996

o

tn

ithin the constituency

Representative

Joined the

2022 as

LOIMA NC-CDF

the CO-OPTE
urrent Role:

ommittee in

ames lGlotum -{O-OPTED
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',t

I

Hellen lokol
FEMALE ADULT

D No.: 27016646

ate of Birth: 26/08/1994
cademic & Professional Qualification: Diploma in

lnformation Technology

ork Experience: Skilled in lT systems. softwar
pplications. and user support. with hands-o

xperience in ICT operations and administration
Beyond her professional expertise, she is a

passionate advocate for women's empowerment,
riving inclusion initiatives. skills training, an

leadership development proSrams that inspir
positive change within the community.

urrent Role:

ommittee in

Joined the

2022 as

LOIMA NC.CDF

the Female adul

Represent at ive

JOHN EGIAI.AN LOBUR -PWD

REPRESENTATIVE

Date of Birth: 20/05/1984
Academic Qualification: Kenya Certificate of
Secondary Education (KCSE) - Form Four

Degree in Biblical studies and Community
Development

Work Experience: 12 years of experience in

mentorship and empowerment of the Turkana
West PWD 6roup. He is a dedicated PWD

representative and advocate. championing
disability rights through community sensitization.

awareness creation. and empowerment programs.

By combining extensive grassroots experience with
strategic advocacy. he effectively bridges

community needs with systemic change, fostering a
more inclusive and barrier-free society.

lCurrent Role: Joined the LOIMA NC-CDF
pommittee in 2024 as the PWD representative.

Date of Birth: 10/6/1970
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IJAIKA PATRICK.DCC

Academic Qualification: M.A Political Science.

Diploma in Human Resource Management

Professional Qualifications: 5trategic Leadership

Development Programme (5LDP). 5enior

Management Course (SMC). Diploma in Public

lAdministration. and Certificate in Accredited

\4ediation

rVork Experience: A seasoned public administrator

,vith extensive experience in governance,

eadership. conflict resolution, and public service

management. She has played a key role in

development initiatives. Her background in

leadership and mediation underscores her ability to
foster collaboration. resolve disputes, and drive

effective service del ivery.

coordinating government functions. implementing 
J

national policies, and promoting community

BETHWEL LOKATOI.FUND ACCOUNT
MANA6ER

I

r2-01-1990
'1. Bachelor in Business lnformation

Technology-5ystems Engineering,

2. MBA (Finance & Accounting Option)
3. Certified Public & Chartered Accountant.

4. Bachelor of Laws-Ongoing

Over lO years experience in financial management,l

funds & Erants manaSement, procurement. Audit]

lmanagement. budget preparation and

management, Human resources mana8ement.

business growth and development manaSemen,

field finance reporting, Systems and controls.

Entrepreneurship. SMEs. financial accounting

xt

rI I

E

-)

E



National Government Constituencics Development Fund (NGCDF)
LOIMA Cottstituency
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4. N6-CDFC Chairman's Report

NAOMIESEKON EREGAE

NC-CDFC Chairman

The LOIMA N6-CDF Committee is committed to administering projects in compliance with
legal frameworks. regulations. and guidelines set by the N6-CDF Board.

During the 2024/2025 financial year, the committee prioritized projects through public

engagement. The office religiously adheres to its core values and we are ensuring prudent
project management aimed at fostering community ownership and sustainability.

Projects were identified and executed with a stronS emphasis on public participation,

aligning with the constituency's vision and mission.

This approach not only enhanced transparenry but also ensured that initiatives met the needs

of the community. Key focus areas included:

Educational and Security lnfrastructure: lnitiatives such as the "Model Schools" program and

the "Stars Scholarship Programme" were launched to improve learning environments and

\II
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support students. Construction of chiefs and a5sistant chiefs' office ensures efficient service

delivery by the security personnel.

Efficient Fund Utilization: The committee maintained a disciplined approach to financial

management. ensuring value for money and accountability.

The committee's financial performance for the year reflects its commitment to Prudent
management

Timely disbursement of funds would have enabled the committee to achieve 1009o

utilization, further accelerating project completion. The committee advocatei for timely
disbursements to optimize project implementation and shall continue to expand partnerships

with stakeholders to enhance service delivery.

The LOIMA N6-CDF Committee remains dedicated to improving service delivery and

stakeholder satisfaction. By strengthening financial systems and upholding transparency. the

committee aims to maximize the impact of its projects in alignment with the constituency's

development goals.

The LOIMA NC-CDF Committee appreciates the support of the N6-CDF Board, community

members. and other stakeholders. With a focus on accountability and stewardship. the

committee is poised to drive transformative development in the constituency.

The original budget and the allocation per sector is as indicated on the pie chart below

NG-CDE LOIMA ORIGINAI, BUDGET

!Compensatr.on of Employees

!comnittee expenses

rUse of goods and services

r Transfers to Other
Government LInit s

tOther grants and t rans fe rs

x t

The N6-CDF Board disbursed Ksh. 194.272.783.OO (760/o) of the allocated funds for the

2024/2025 financial year. Despite the partial disbursement. the committee utilized 82o/o of its
annual budget (Ksh. 209.601.356.00). demonstrating effective resource manaSement.

rOther Payments
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The actual expenditure during the financial year is as shown below against the Budget:

I.,,u:ir:1, .s F,z;,e:r,i.' ,: t,

L

.lt,,r';r:r'..: rc
.l''i'l'":%

:s.r' . | .:i l. r:.: l-r r' ", nl

i
.'."I,i:.,:. ',-, ,,. L

Key Achievements for the LOIMA NG-CDF

i) Refurbishment of schools

ln line with the constituency's strateSic plan and through collaborative engaSement with all

stakeholders. we have successfully transformed primary education by fully refurbishing

schools in each ward. SivinS it a modern facelift and a hallmark of excellence. During the
2024/2025 financial year we rehabilitated primary schools. setting a new standard for quality
learning environments. This initiative not only enhances learning and teaching environment.
We remain committed to expanding this program to uplift all schools within the constituency
and foster a brighter future for our children.

ii) Science Laboratories Projects in Secondary Schools

The construction of science laboratories has created a conducive environment for practical

lessons, enabling students to engaSe in hands-on experiments and apply scientific concepts in
real world contexts. These well-equipped facilities enhance learning by fostering cognitive
understanding. technical skills. and a deeper appreciation for science, ultimately supporting
students' academic growth and inspiring future innovators. This initiative underscores our
commitment to quality education and equipping learners with the tools they need to excel in
5TEM fields.

iii) Scholarship Program and NG-CDF Bursary Support
To promote academic excellence and equity. our constituency annually sponsors bright but
needy students from each of the locations, selected through a rigorous vetting process by the
Constituency Education Committee. The NC-CDF bursary program has played a pivotal role

xtv
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in retaining learners from low-income families. significantly reducinS school dropouts and

fostering inclusive access to quality education.

iii) Security Projects

To strengthen community safety and administrative efficiency. our constituency has invested

in the construction and refurbishment of chiefs' and assistant chiefs' offices, providing

a conducive working environment for security personnel. These upgraded facilities have

enabled faster response times to emergencies, improved coordination with local law

enforcement. and enhanced service delivery to residents. We ensure they can perform their

duties effectively. fostering security, order, and public trust across the constituency.

PHOTOS
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NAMORUNYANG PRIMARY SCHOOL _ 2 CI.AssROOMs RENOVATION

t
I
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Emerging lssues and Challenges
. Overreliance on NG-CDF funds by the community and inadequate knowledge on

projects fundable by the county Sovernment and the youth'5 participation in
development initiatives was minimal in projects that do not award cash benefits to
them.

Restrictive nature of proiects fundable under the N6-CDF functions and wished that
the Act should be reviewed to enable funding of projects falling under sectori like the
roads. health and agricultural sectors as before, since NC-CDF is the most immediate
public fund under the mandate of the public in terms of projects identification
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The NC-CDF has emerged as the lifeline for rural development in our constituency.

funding critical projects in education. infrastructure. and security that would otherwise

remain neglected. However. the current limited allocation severely constrains our

ability to meet pressing community needs in a timely manner. leaving many

transformative initiatives delayed and local aspirations unfulfilled despite

demonstrated success in project implementation and accountability.

a

a Delayed disbursement of project funds leads to proposed projects not being

implemented within the financial year. hence delays which in turn lead to rise in

project costs and other unforeseen occurrences

Way Forward
. The NG-CDF Board should disburse funds within the respective financial year in order

to enable implementation of proposed development initiatives in time

. 6iven the demonstrated success of N6-CDF initiatives in education, security. and

infrastructure development. we urgently appeal for an increased budgetary allocation

to scale these programs and launch new high-impact project

. The Members of County Assembly should take note of the proposed projects falling in

their jurisdiction and champion for their funding.

. The county government should also hold public forums in order to educate the public

on the mandates of the county government and the youths are encouraged to take

lead in development initiatives and front for also projects that benefit them too

NAOMIESEKON EREGAE

Chairman NGCDF Committee

xvll
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5. Statement Of Performance Against Predetermined Objectives for FY2O24/25

lntroduction

Section 81 (2) (f) of the Public Finance Management Act. 2012 requires that. at the end of
each financial year. the Accounting Officer. when preparing financial statements of each

National Government entity in accordance with the standards and formats prescribed by the

Public Sector Accounting Standards Board includes a statement of the national government

entity's performance aSainst predetermined objedives.

The key development objectives of the LOIMA N6-CDFC 2022-2O27 plan are to:
l. Expand access to education by providing bursaries and scholarships to needy students

and supporting the construction, renovation. and equipping of school infrastructure.

2. Promote security and public service delivery through the construction and equipping
of police posts. chiefs' offices. and other administrative facilities.

3. Support community empowerment and social development through youth. women.

and vulnerable group initiatives. including sports, cultural programs, and talent

development.
4. Facilitate timely response to emergencies by allocating resources for urgent and

unforeseen constituency needs. including natural disasters and community

emergencies.

5. Promote transparency, accountability, and inclusivity in project identification.

prioritization. and implementation through public participation forums and

stakeholder consultations.

Progress on the attainment of Strategic dwelopment objectives

To implement and cascade the above development objectives to specific sectors. all the

development objectives were made specific. measurable. achievable. realistic. and time-

bound (SMART) and converted into development outcomes. Attendant indicators were

identified for reasons of tracking proSress and performance measurement. Below, we provide

the progress on attaining the stated objectives:

sector Objective Outcome lndicator Performance

Edu cation To have all
children of
school going
age attending
school

lncreased
enrolment in
primary
schools and
improved
transition to
secondary

schools and

number of
usable

physical

infrastructure
build in
primary,

secondary,

and tertiary

ln FY 24/25-we
increased number of
classrooms in

Primary Schools by
30 classrooms,

ldormitories,
Tlaboratories and Pit

Latrines by an extra

\vltl
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tertiary
institutions

institutions
number of
bursary's

beneficiaries

at all levels

12 in the various

sch ools/in st itut ion s

- Bursary

beneficiaries were
approximately
7220 :35OO tertiary
beneficiaries.3.600

secondary
beneficiaries and 120

pwds.

5ecurity To have a safe

and secure

environ ment

for business.

learning and
where the

residents go

about their
lives without
fearing for
their lives and

proPerty.

-Decrease in

the number

of insecurity

related

incidents.

-lmproved

security and a

more Secure

bu sines s

environ ment

-Numbers of usable

physical

infrastructure build
in Police stations.

Chiels offices. DCI

and county
Commissioners

security facilities.

ln FY 24/25
We renovated the

DCC offices. in

various security

instal lations/locations
in the constituency.

E nviron ment To have a

well

Conserved

and

Conducive

environ ment.

this ensures a

safe and

habitable
planet for the

current and

future
generations.

lncreased tree

cover and

sustainable

waste

management

and disposal

practices

contributing
to mitigation
of negative

effects of
climate

change.

Number of tree

seedlings planted in
public land.
-sustainable

environ menta I

management

activities.

ln FY 24/25-we
increased number of
trees planted where
hundreds of tree
seedlings were
purchased.

distributed and
planted in l0
Schools , 15 primary

schools and 5
secondary school:

Emergency To be able to
urgently

address

Unforeseen

lmmediate

restoration of
daily
activities at

Numbers of usable

physical

infrastructure build

and other

ln FY 24/25
-we constructed Pit

latrine blocks and re-

roofing of classrooms
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occurrences rn

the

constituency.

mtntmum

disruption of
daily life
occasioned

by

unforeseen

Occurrences.

emergency related

activities addressed

in various schoolj
When the school,
were facing

immediate closure by

the cou nty
department of
health.
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5. GovernanceStatement

a. NG-CDFC Process of Appointment
Section 43(l), (2), (3) and (4) of the National Government Constituencies Development

Fund (NC-CDF) Act state that:

l. There is established a National Government Constituency Development Fund Committee

for wery conttituency.
2. Constituency Committee Shall comPrise of;

a) The national government official responsible for co-ordination of national

Sovernment functions.

b) Three men each nominated in accordance with subsection (3), one of whom shall be

a youth at the date of appointment

c) Three women nominated in accordance with subsection (3) one of Whom shall be a

youth at the date of appointment;

d) One person with disability nominated by a registered group representing persons with
disabilities in the constituency in accordance with subsection (3);

e) The officer of the Board seconded to the Constituency Committee by the Board who
shall be an ex olficio member without a vote.

f) One member co-opted by the Board in accordance with regulations made by the

Board

3. The ,even personr referred to in sub-section (2) (b), (d) and (e) shall be selected in such

manner and shall have such qualifications as the Board may, by Regulations, prescribe.

The names of the persons selected under sub-section (3) shall be submitted by the Board to
the National Assembly for approval before appointment and gazettement by the board.

The persons appointed were drawn from different groupings as follows:

No. Category Designation

I Naomi Esekon Male Adult Representative

2 James kalotum Female Adult Representative 5ecretary

3 Bethwel Lokatoi Ex Officio Fund Account Manager

Justice Magangi DCC Member

5 Philip lnyefu Male Adult Representative Member

6 John Egialan Female Adult Representative Member

7 Maria Akipetot Male Youth Representative Member

xxt

Name of NGCDFC Members

Chairman
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Name of NGCDFC Members

Lokol Hellen

Ekulan John Kwalang

Elice Edung Eiore

Roles and Functions of the NG-CDFC
The N6-CDFC plays a central role in the planning. implementation, and oversight of N6-
CDF activities within Loima Constituenry. lts functions include:

. ldentifyinS and prioritizing projects in line with constituency needs and the NG-CDF
Act.

. Ensuring effective and timely implementation of approved projects.

. Supervising the bursary allocation process to ensure fairness and inclusivity.

. Monitoring and evaluating the progress of ongoing projects.

. Promoting accountability and transparency in the use of public resources.

. Advising the Fund Account Manager on constituency development matters.

Gazettement, lnduction, and Training
Section 43(8) states that the tenure of office of members of the constituency committee shall
be two years and shall be renewable. but shall expire upon the appointment of a new
constituency committee in the manner provided in the Act or as may be approved by the
Board.The current Members of the The LOIMA NG-CDFC were officially gazetted by the
NC-CDF Board on 21sl May.2025. Following their appointment. all Members underwent
induction and training facilitated by the NG-CDF Board. The training covered areas such as

projed management. public finance management, ethical conduct, conflict of interest, and
community engagement.

b. N6-CDFC Tenure
Section 43(8) states that the tenure of office of members of the constituency committee shall
be two years and shall be renewable, but shall expire upon the appointment of a new
constituenry committee in the manner provided in the Act or as may be approved by the
Board.

The current N6CDFC members were gazetted through a gazette notice VoI.CXXVII-No 98
dated 21' May,2025 and the tenure of the committee is for a period of two years
c. Removal of N6-CDFC Members
The term of office of the members of the Constituenry Committee shall be two years and
shall be renewable but shall expire upon the appointment of a new Constituency Committee
in the manner provided for in the Act. or as may be approved by the Board.
A member of the Constituenry Committee may be removed from office on any one or more
of the following grounds

No. Category Designation

8 Member
9 Member
10.

Physical lmpairment

Co-opted Member Member

xx

Female Youth Representative



National Governmenl Conslitucncies Developmenl Fund (NGCDF)
LOIMA Consliluency
Annual Report and Financiol Stotentenls frtr The Year Ended June 30, 2025

(a) Lack of integrity
(b) Cross misconduct
(c) Embezzlement of public funds

(d) Bringing the committee into disrepute through unbecoming personal public conduct

(e) Promoting unethical practices

(f) Causing disharmony within the committee

Physical or mental infirmity
Meetings of the N6-CDFC
During the Financial Year 2024/2025. the Committee convened twelve (24) meetings to
deliberate on constituency development matters. These meetings focused on projed

approvals, monitoring progress. bursary allocations. and addressing emerging issues.

No Name of
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1 Naomi

Esekon
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3

4 Justice

Magangi

5 Philip
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6 John
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7 Maria

Akipetot
o Lokol

Hellen
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John
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l0 Elice
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Remuneration Rates

Members of the NGCDF Committee receive compensation in accordance with the directives
established by both the N6CDF board and the Salaries and Remuneration Commission (SRC).

Presently, committee members are eligible to receiving a sitting allowance of Kshs. 5OOO per

session while the chairperson is entitled to Kshs. TOOO per session

Disclose the Poliq/ on Conflict of lnterest

The LOIMA N6-CDFC members disclose any conflict of interest in any activity being carried
out. The disclosure process is intended to help the work force be transparent and accountable
for (explain or justify) their actions and decisions.

The office has carried out awareness of the circumstances in which conflicts can arise and built
capacities on how to prevent conflict of interest through training on effective procedures to
resolve conflict-of-interest situations

Succession Plan

Vacancies arising as a result of the removal or end of tenure of the members of the
Constituenry Committee. the vacancy shall be filled in the manner set out
in section 43 and minutes of the meeting shall indicate the fact of the removal or
appointment of members.

Ethics and Code of Conduct

The NG-CDFC members shall be of good conduct and adhere to chapter six of the
constitution and shall not have any trail of criminal record. Members shall not indulge in any
act in contravention the act and other law, policy regulations that Sovern operations of N6-
CDF.

xx tv
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7. Management Discussion and Analysis

Operational and Financial Performance (Past Five Years)

Over the past five financial years, LOIMA Constituency N6-CDF has steadily implemented its

mandate in bursary disbursement, project construction, and emergency interventions. The

Fund has consistently allocated resourcei in line with the N6-CDF Act. with education

support and infra(ructure development taking priority.

Table l: Summary of Financial Performance (F-( 2O19/2O - 2023/24)

Financial Year
Total Allocation
(Ksh)

Disbursement (Ksh)

2024/2O25 170.469.856.74 170.469.856.74

2023/2024 166.593.720.0O

2022/2023 r 38.215.033.00 r 38.2r5.033.00

Percentage

Utilization
82o/o

lOOo/o

lOOo/o

2021/2022 r 3 7.088.879.00 r 37.088.879.00

2020/2021 r 37.088.879.31 r 37.088.879.31

2019/2020 137.367.724.14 137.367.724.14

l00o/o

lOOo/o

lOOo/o

Key Projects lmplemented / Ongoing
. Education: Construction and renovation of classrooms. laboratories. and libraries:

bursary disbursement to needy studenti at all levels.

. Security & Administration: Construction of police posts and chiefs' offices to improve

security and service delivery.
. Emergency Projects: Timely interventions for unforeseen needs, including natural

disasters and urgent community priorities.

KALODEKE PRIMARY SCHOOL - 2 CIASSROOMS

xxv
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Compliance with Statutory Requirements

The Fund has complied with the Public Finance Management Act. 2012, the N6-CDF Act.

2015. and guidelines issued by the N6-CDF Board. 5tatutory obligations including tax
remittances and audit requirements have been observed. No material arrears were recorded

during the period under review.

Major Risks and Mitigation
. Delayed disbursements - mitigated through prioritization of critical projects.

. lnflationary presiures on construction corts - addressed by revising budgets and strict

contract manaSement.

. Compliance risks - minimized through regular staff training and adherence to
procurement and ethics laws.

. Community disputes in project prioritization - mitigated through structured public

participation forums.

Risk Mitigation StrateSy

Delayed disbursements
Projed prioritization. phased

implementation

Rising construction costs Budget adjustments, close contract oversight

Compliance gaps Regular training. audits. monitoring
Community disputes Public participation. stakeholder dialogue

xxvl
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Review of the Economy
The national economy continues to face inflationary pressurei, fluctuating exchange rates.

and high unemployment. These factors have increased construction costs and demand for
bursary support. Despite these challenges. NC-CDF remains a critical enabler of social and
economic development at the constituenry level.

Review of the Sector

Within the education sector, The LOIMA N6-CDF has supported learning through bursaries

and infrastructure. ln security and administration, the Fund has enhanced service delivery by
investing in government facilities. Community empowerment projects have strengthened
social cohesion. while emergency interventions have built resilience in times of crisis.

Future Developments

The Constituenry intends to:
. Scale up investment in education through bursary digitization and improved

infrastructure.
. Expand security proiects to underserved wards.
. Strengthen stakeholder participation in project identification and monitoring.
. Institutionalize risk management and succession planning within N6-CDFC operations

Conclusion

The N6-CDF LOIMA Constituency continues to uphold accountability. inclusivity, and
transparency in fulfilling its mandate. Despite economic and operational challenges, the Fund
has delivered tangible results that have improved livelihoods and strengthened service

delivery in the constituency.

xxv
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8. Environmental and Sustainability Reporting
LOIMA NC-CDF exists to transform lives. This is our purposet the driving force behind

everything we do. lt's what guides us to deliver our ttrategy. which is founded on social

sector, namely. Education & Training, Security Sector 5upport. Environment. and Sports. This

pillar also makes special provisions for Kenyans with various disabilities and previously

marginalized communities.

Sustainability strategy and profile -

To ensure the sustainability of Loima Constituenry, the committee funds the following
key sectors with the following sustainable priorities.

a. Education and Training: Loima Constituency's focus on human capital for
conetituenry development is entrenched in its strateSy to suPport needy and bright

students from each ward of the constituency. The intention is to empower the

constituents such that in years to come. the beneficiaries at secondary school levels

would have transitioned to Tertiary institutions while those at tertiary level would
have transitioned to the job market as employees or employers, thereby contributing
positively to the economic growth of the constituency. This strategy takes care of
both marginalized groups, including girls and people living with disabilities.

b. Security Sector Support: Among its key pillars. NCCDF has security as a priority area

with the intention to provide a better working environment for the security

providers within the constituency as well as a secure constituency. The strategy is to
have a long-term collaborative working approach that enhances community

engagement in security activities. This is aimed at eliminating crime and vices in the

long run by providing a better working environment for law enforcement agencies

while collaborating with the community in trust on matters of security.

c. Climate change mitigation: The Constituency acknowledges that all its operation has

an impact on the environment. Cognizant of the 5ustainable development goals, the

N6-CDF has allocated part of its budget to climate change mitigation activities such

as afforestation, reforestation. grassroots sensitization. and tree seedling production.

xxv l
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2. Environmental performance

Environment Poliqy and Action Plan

Protection of the environment in which we live and operate is part of Loima N6-CDF

in it iatives

Care for the environment is one of our key responsibilities and an important aspect in

the way in which carry out our operations.

Our Environmental Policy

LOIMA NG-CDF commits to:
. Comply with all relevant environmental legislation, regulations and approved

codes of practice

. Protecting the environment by striving to prevent and minimize our contribution
to pollution of land. air. and water

. Seeking to keep wartage to a minimum and maximize the efficient use of materials

and resources

. Managing and disposing of all wastage in a responsible manner:

o Providing training for our CDFC and staff so that we all work in accordance with
this and within an environmentally aware culture

. Regularly communicating our environmental performance to our employees and

other significant stakeholders

. Developing our management processes to ensure that environmental factors are

considered during planning and implementation

. Monitoring and continuously improving our environmental performance.

r Seeking to leverage our environmental impact by encouraging stakeholders to
improve their environmental performance

Our Environmental Action Plan

LOIMA N6-CDF has identified four areas in which we as an office have dired or

indirect environmental impact. and where we can implement initiatives to manage

and reduce these impacts.

These five areai together with our approach and targets for each are shown below

lmpact Area Approach

Capacity Building a Promote environmental awareness by sensitizing the LOIMA

N6-CDFC. NC-CDFC staff and PMCs annually on good

conservation practices

Encourage. through regular communication to LOIMA NC-a

xx tx
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Approach

CDFC. staff . and other stakeholders changes in individual

behaviour to reduce usage

Conservation of
Energy and

Resources

o Maximize use of available technologies to remove the need to
use Paper

. Encourage our clients to enSa8e with us using electronic means

where possible

. Maximize on rain water harvesting

. Make energy efficiency a key factor in the selection of any new

energy devise being purchased

o lnvest in available energy saving technologies and devices

within our existing premises

Environmental

Protection and

Conservation

Promote rain water harvesting done by installation of water
tanks by allocating funds to schools annually

Encourage tree planting in the constituency to improve the

forest cover by allocating funds to schools annually

Promote purchase and installation of fire extinguishers to aid in

extinguishing and controlling fires

a

Pollution Control
and Waste

Management

. Ensure that all paper waste is recycled

. Ensure segregation of waste

. Ensure proper human waste disposal

3. Employee welfare
We invest in providing the best working environment for our employees. LOIMA

constituency recruitment is guided by Employment Act, NCCDF Act, and other

regulations as issued from time to time. ln line with the law and regulations. the

Constituency offers equal opportunity to all while adhering to the one-third gender rule

and special groups. We also Recognize and appreciate our employees for exemplary
performance. The reward and sanctions system is based on performance appraisal.

The constituency promotes a healthy lifestyle and provides all employees with health

insurance coverage through a reliable insurance Scheme. Employees are encouraged and

supported to build on their skills and knowledge continually. LOIMA constituency invests

in capacity-building programs for employees. These include courses on technical

competencies relevant to each employee and continuous sensitization on cross-cutting

issues.

The committee has a safety policy in compliance with the Occupational Safety and Health

Act of 2007 (OSHA) and has ensured the work environment is conducive to everybody's

movement and accessibility within the office. including PWDs. The Constituenry has also

xxx
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put in place disaster-mitigating measures. including fire extinguishers and accessible escape

routes in case of emergency.

4. Marketplace practices-

LOIMA Constituency is committed to fair and ethical market practices.

The Procurement of goods and services is done through a transparent and competitive
bidding process that allows equal opportunities to all participants. We support local

vendors drawn from the constituency to lift them economically. Our ethical market

practices ensure the fund gets value for money on all Soods and services procured.

We are also committed to healthy relations with our suppliers. which are enhanced

through organized sensitization forums on the procurement legal framework and ethical

subject matters. We are dedicated to honoring all contracts and settling payments

promptly.

NCCDF has put in efforts to ensure

a) Responsible competition practice by encouraging fair competition and zero

tolerance to corruption.

b) 6ood business practices. including cordial Supply chain and supplier relations,

by honoring contracts and respecting payment practices.

c) Responsible marketing and advertisement

d) Product stewardship by safeguarding consumer rights and interests.

Public Participation in Project ldentification, lmplementation, and Monitoring
LOIMA Constituency deliberated on project proposals from all the wards in the

constituency and considered the most beneficial to the constituents. considering the

national development plans and policies and the constituency strategic development plan.

The identified list of priority projects. both immediate and long-term, was submitted to
the NG CDF Board in accordance with the Ad.

Public participation is a process that directly engages the concerned stakeholders

making and fully considers public input.

The NC-CDFC engaged the community through community leaders during

program to identify the needy students to be awarded the bursary.

in decision-

xxxl

the bursary

5. Community Engagementr-
LOIMA Constituenry has endeavored to sustain community engaSement through CSR as

well as appreciating our existence through engaging local contractors and suppliers when

necessary. We have also engaged the community through community projects.
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Public Awareness

This includes mechanisms for participation and cooperation with local, regional, and national

agencies, as well as for conducting community-based needs assessments. public awareness

campaigns. and community meetings.

LOIMA Constituenry has continually practiced public participation and public awareness

during project identification and proposal collections in all the wards in the constituency.

Fund Account Manager
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9. Statement Of Management Responsibilities

Section 8l (1) of the Public Finance Management Act. 2012, requires that. at the end of each

financial year. the accounting officer for a National Covernment Entity shall Prepare financial

statements in respect of that entity. Section 81 (3) requires the financial statements so prepared

to be in a form that complies with relevant accounting standards as prescribed by the Public

Sector Accounting Standards Board of Kenya from time to time.

The Accounting Officer in charge of the NC,CDF-LOIMA Constituenry is responsible for the

preparation and presentation of the entity's financial statements, which give a true and fair

view of the state of affairs of the entity for and as at the end of the financial year (period)

ended on June 30. 2025. fhis responsibility includes: Maintaining adequate financial

management arrangements and ensuring that these continue to be effective throughout the

reporting period; Maintaining proper accounting records. which disclose with reasonable

accuracy at any time the financial position of the entity: Designing. implementing, and

maintaining internal controls relevant to the preparation and fair presentation of the financial

statements. and ensuring that they are free from material misstatements, whether due to error

or fraud; Safeguarding the assets of the entity; Selecting and applying appropriate accounting

policies: and making accounting estimates that are reasonable in the circumstances.

The Accounting Officer in charge of the NCCDF-LOIMA Constituenry accepts responsibility for

the entity's financial statements. which have been prepared on the Accrual Basis Method of

Financial Reporting. using appropriate accounting policies in accordance with lnternational

Public Sector Accounting Standards (IPSAS). The Accounting Officer is of the opinion that the

constituency's financial statements give a true and fair view of the state of entity's transactions

during the financial year ended June 30. 2025. and of the entity's financial position as at that

date. The Accounting Officer charge of the NGCDF- LOIMA Constituency further confirms the

completeness of the accounting records maintained for the constituency. which have been

relied upon in the preparation of the entity's financial ttatementi as well as the adequary of the

systems of internal financial control.

The Accounting Officer in charge of the NGCDF LOIMA Constituency confirms that the

constituency has complied fully with applicable 6overnment Regulations and the terms of

e>rternal financing covenants (where applicable). and that the entity's funds received during the

year under audit were used for the eligible purposes for which they were intended and were

properly accounted for. Further. the Accounting Officer confirms that the constituenQs

flnancial statements have been prepared in a form that complies with relevant accounting

standards prescribed by the Public Sector Accounting Standards Board of Kenya.

ln preparing the financial statements, the Committee has assessed the Fund's ability to continue

as a going concern and disclosed as applicable. Nothing has come to the attention of the

xxxl



Nalional Govcrnmenl Cottstituencies Developmenl Fund (NGCDI-)
LOIMA Cottslituency
Annuol Reporl ond Finotrcinl Stulementsfitr The Year Ended Juna -10,2025

Committee that the Fund will not remain a going concern for at least the next twelve months

from the date of this statement.

Approval of the financial statements

The NCCDF- LOIMA Constituency financial statementr were approved and signed by the

Accounting Officer on 2025

Name:

Chairman - NGCDF Committee

Name:

Fund Account Manager

xxxtv
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REPORT OF THE AUDITOR-GENERAL ON NATIONAL GOVERNMENT
CONSTITUENCIES DEVELOPMENT FUND - LOIMA CONSTITUENCY FOR THE
YEAR ENDED 30 JUNE, 2025

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements arefairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ad, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying Transitional lnternational Public Sector Accounting
Standards (IPSAS) financial statements of National Government Constituencies

Report of the Auditor-General on Nalional Government Constiluencies Development Fund - Loima Constituency for
the year ended 30 June, 2025



Development Fund - Loima Constituency set out on pages 1 to 104, which comprise of
the statement of financial position as at 30 June, 2025 and the statement of financial
performance, statement of changes in net assets, statement of cash flows and statement
of comparison of budget and actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional financial statements present fairly, in all
material respects, the financial position of National Government Constituencies
Development Fund - Loima Constituency as at 30 June, 2025 and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Accrual Basis) including the transitional provisions
permitted under IPSAS 33 and comply with National Government Constituencies
Development Fund Act, 2015 and the Public Finance Management Act, 2012.

1. lnaccuracies in Other Government Units Expenditure

The statement of financial performance reflects other Government units expenditure
amount of Kshs.36,911,265 as disclosed in Note 13 to the financial statements. However,
the supporting schedules and payment vouchers reflected an amount of Kshs.98,065,255
resulting in an unexplained variance of Kshs.61 ,153,990.

ln the circumstances, the accuracy of Other Government Units expenditure amount of
Kshs.36,91 '1,265 could not be confirmed.

The statement of financial performance reflects transfers to other Government entities
amount of Ksh.36,911,265 as disclosed in Note 13 to the financial statements. However,
the transfers were not supported with detailed analyzed schedules and documentation to
justify the basis, authorization or purpose of the transfers.

ln the circumstances, the accuracy and completeness of other Government entities
amount of Kshs.36,911,265 could not be confirmed.

3. Unsupported Adjustments in the Statement of Changes in Net Assets

Report of the Audilor-General on National Governmenl Conslituencies Development Fund - Loimo Constituency for
the year ended 30 June, 2025
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Basis for Qualified Opinion

2. Unsupported Transfers to Other Government Entities

The statement of changes in net assets reflects an adjustment by recognizing assets
balance of Kshs.42,228,929 affecting the opening balance of Kshs.15,328,573leading to
a closing balance of Kshs.57,557,502. However, the adjustment was not supported by



any documentation including reconciliation schedules, approval memos or valuation
reports.

ln the circumstances, the accuracy and completeness of the statement of changes in net
assets could not be confirmed.

4. Unsupported Cash and Cash Equivalents Balances

lncluded in the statement of financial position is cash and cash equivalents balance of
Kshs.83,691,383 as disclosed in Note'19 to the financial statements. The balance
includes deposit account and Project Management Committee accounts with balances of
Kshs.899,050 and Kshs.66,107,904 respectively whose bank reconciliation statements
were not provided for audit review.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.83,691,383 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the National Government Constituencies
Development Fund - Loima Constituency Management in accordance with ISSAI 130 on
the Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the
ISSAI and in accordance with other ethical requirements applicable to performing audits
of financial statements in Kenya. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Contro! and Performance

The statement of comparison of budget and actual amounts reflects final income budget
and actual amounts of Kshs.228,027,359 and Kshs.213,557,502 respectively. This
reflects an underfunding of Kshs.14,469,857 or 6% of the budget. Similarly, the statement
indicates that the Fund had a final expenditure budget of Kshs.228,O27,359 out of which
a total of Kshs.129,866,1 19 was spent resulting in overall under absorption of
Kshs.98,161 ,240 or 43o/o of the budget.

The underfunding and underutilization of the budget affected the planned activities and
may have impacted negatively on service delivery to the public.

My opinion is not modified in respect of this mafter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the transitional IPSAS financial statements. Except for the
effect of the matters described in the Basis for Qualified Opinion section, I have
determined that there are no other key audit matters to communicate in my report.

Report of the Auditor-General on National Government Constituencies Development Fund - Loima Corctituency for
the year ended 30 June, 2025
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a
Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xxxiv which
comprise of Key Entity lnformation and Management, NG-CDF Committee, Statement of
Performance Against Predetermined Objectives ,Governance Statement Foreword by the
Fund Account Manager, Management Discussion and Analysis, Environment and
Sustainability Reporting, Statement of National Government Constituencies Development
Fund Loima Constituency Responsibilities, The Other lnformation does not include the
financial statements and my audit report thereon.

ln connection with my audit on the Fund's transitional IPSAS financial statements, my
responsibility is to read the Other lnformation and in doing so, consider whether the Other
lnformation is materially inconsistent with the transitional IPSAS financial statements or
my knowledge obtarned in the audit or otherwise appears to be materially misstated. lf
based on the work I have performed, I conclude that there is a material misstatement of
this Other lnformation, I am required to report that fact. I have nothing to report in this
regard

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lav'rfully and in an effective way.

Review of the Fund's strategic plan for 2022-2027 revealed that the Fund aimed to adopt
and promote climate change mitigation measures which included planting of trees in
public schools. However, no climate change mitigation activities were undertaken during
the year under review. This was contrary to Section 18 of the Climate Change Act No.1 1

of 2016 and the Kenya's NationalAdaptation Plan 2015-2030 aimed at enhancing climate
resilience towards attaining vision 2030 and beyond.

ln the circumstances, Management was in breach of the law

Basis for Conclusion

1. Failure to lmplement Climate Change Projects

the year ended 30 June, 2025
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2. lrregular lssuance of Bursary

Review of documents revealed that the Fund disbursed a total of Kshs.38,553,659 on
bursaries to secondary schools and Kshs.32,390,533 to tertiary institutions. However, the
bursary vetting committee did not provide documentary evidence of the criteria used to
select the beneficiaries. The minutes of the vetting meetings and list of beneficiaries were
not provided for audit. This was contrary to Regulation 21 (3) of the National Government
Constituency Development Fund Regulations, 2016, which provides that a constituency
committee shall vet all persons proposed to receive support in accordance with guidelines
issued by the Board.

ln the circumstances, it was not possible to confirm whether bursaries were allocated to
the most deserving beneficiaries.

3. Non-Remittance of Public Procurement Capacity Building Levy

Review of documents revealed that Management did not deduct and remit the public
procurement capacity building levy. This was contrary to Paragraph 3(1)of Legal Notice
206 of the Levy Order 2023 which provides that there shall be paid a levy by a supplier
on all procurement contracts signed between the supplier and a procuring entity, at the
rate of 0.03% of the value of the signed contract, exclusive of applicable taxes.

ln the circumstances, Management was in breach of the law

4. Undisclosed Tax Arrears

Review of records from Kenya Revenue Authority revealed that the Fund had outstanding
tax arrears owed to the Authority of Kshs.2,739,874. However, the tax liability was not
disclosed in the financial statements which is contrary to Regulation 23(2a) of the Public
Finance Management (National Government) Regulations, 2015 which states that an
Accounting Officer shall comply with any tax, levy, duty, pension, commitments and audit
commitments as may be provided for by legislation.

ln the circumstances, Management was in breach of tax laws

5. Lack of Project Implementation Status (PlS)

During the year under review the Fund Management was allocated a total budget of
Kshs.170,469,857 in which a total of Kshs.114,598,538 was spent on projects. However,
the Fund Management did not provide Project lmplementation Status (PlS) report for
audit review.

ln the circumstances, it was not possible to confirm the existence and status of projects
whether completed, ongoing or stalled.

Report of the Auditor-General on National Government Constituencies Development Fund - Loima Constituency for
the year ended 30 June, 2025

5



t

Physical verification of projects implemented during the year was carried out on
15 November,2025 and the following unsatisfactory matters were observed:

NO.
Project Details Observations

1 Kalotutantyang Primary
School at
Kshs.3,000,000

Construction of
two classrooms
and supply of
fifty desks

Complete but not in use and only 20
desks supplied against the contracted
50 desks.

2 Nasiger Primary School
at Kshs.2,970,963

Construction of
dormitory for
sixty students
and 25 double
decker beds

Complete and in use but only 16
double decker beds supplied instead of
the contracted 25 double decker beds.

Nakitoekirion Primary
Schoolat Kshs.650,000

Construction of
four door pit
latrines with
urinal area and
chamber for
persons with
disabilities

Only two door pit latrines were
constructed instead of four and no
urinals.

5 Nadapal Girls
Kshs.5,950,000

at Construction of
administration
office block

lncomplete at approximately TOYo

complete with no ceiling board and
wiring had not been done

6 at Hydrological
survey and
drilling,
equipping
including solar
system and
fencing of water
tank tower
Construction of
two class rooms
and supply of 50
desks

Complete but roofing was done using
3O-gauge iron sheets instead of 28
gauge indicated in the bill of quantities.

8 Tiya Primary School at
Kshs.510,000

Construction of
four door pit
latrine with urinal
area with
chamber for
people with
disabilities

Only 2 door pit latrine was constructed
instead of four and no urinal area with
chambers for persons with disabilities

6. Poor lmplementation of Projects

the year ended 30 June. 2025
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Nadapal Girls
Kshs.3,614,690

9 solar panels each with 340watts (total
3060watts) was supplied instead of 20
panels of 200 watts (total 4000watts)
Fencing of the water tower tank works
for Kshs.80,000 was not done

7 Natirae Primary school
at Kshs.3,000,000
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ln the circumstances, the value for money on the expenditure incurred on the projects
could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Ac1q2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Accrual
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the transitional IPSAS financial statements, Management is responsible for
assessing the Fund's ability to continue as a going concern, disclosing, as applicable,
matters related to sustainability of services and using the going concern basis of
accounting unless Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Report of the Auditor-General on National Government Constituencies Development Fund - Loima Constituency for
the year ended 30 June, 2025
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Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordancewith the provisions of Section 7(1)(a) of the PublicAuditAct,20l5.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaok eNV a. qo. ke/aud itor-qenerals-
responsibilities-for-audiU. Thi s description forms part of my auditor's report

FCPA n

Nairobi

16 December,2025

S
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National Governnrcnl Conslilue ncies Developntenl Fund (NGCDF)
LOIMA Constituency
Annual Report ond Finonciol Stalentenlsfor The Yeor Ended June 30,2025

tl. Statement of Financial Performance for the Year Ended 3oth June 2O25

The Constituency financial statements were aPproved by the N6CDFC on

and sisned bv:

2025

Revenue from non-exchange transactions

6 170.469,857Transfers from the NGCDF Board

76rants/donations from other entities

Revenue from exchange tranractions

BFinance income

9Miscellaneous income
170,469,857Total revenue

Expenses

t0 5.O23.795Employee costs

11 4.237.629Committee expenses

12 6.905.207Use of 6oods and Services

13Other Government Units Certified Works

77.687.27314Other 6rants and Transfers Actual expenditure

l5Depreciation and amortization expense

16Digital Hubs Actual expenditure
130,765,169Total expenses

Other gains,/(losses)

17Gain/Loss on 5ale of Assets

IBlmpairment loss

39,704,688

Chairman NG-CDF

Committee
Name: NAOMIESEKON

National Sub-County

Accountant
Name: KENNEDY ALUBI

ICPAK tWNo:

Fund Account Manager

Name: BETHWEL LOKATOI

&_

Note
Kshs

36.911.265

5urplus,/(Deficit) for the year



Nolional Government Consliluencies Developmettt Fund (NGCDF)
LOIMA Constituency
Annual Reporl and Financiol Stolentenlsfor The Year Ended June -10, 2025

12. Statement Of Financial Position As At 3fth )une,2025

Assets

Current Assets

19.284.718.8883.69r.383.03l9Cash And Cash Equivalents

20
Receivables from Exchange

Tra n sact ions

38.272.783.O121 14.469.856.75
Receivables from Non-Exchange

Transactions

22

57.557,501.8998,161,239.78Total Current Assets

Non-Current Assets

23Property. Plant and Equipment

24lntangible Assets

25Right-of-use assets

Total Non- Current Assets

57,557,501.8998,161,239.78Total Assetl (A)

Liabilities

Current Liabilities

26Trade and Other Payables

27Third-Party Deposits

2BLease Liabilities

29 899.050.00Cratuity provision

899,050.O0Total Current Liabilities

Non-Current Liabilities

2BLease Liabilities

899,050.O0Total Liabilities (B)

57,557,501.8997,262,189.78Net Assets (A-B)

2

Not
e

Period as at i! lune
.2025

Opening Statement ltt
July 2024

Kshs Kshs

Prepayments



Notionol Government Constituencies Developnrenl h-und (NGCDF)
LOIMA Cottslituencl,
Attrrual Rcport und I;inancial Stutcmants for The Yeor Ended June -10, 2025

Represented by:

The Constituency financial statements set out on pages 'l to 8 approved by NG CDFC on
2025 and signed by

Revaluation Reserves 97,262,189.78 57,557,501.89
Accumulated Surplus

Total Net Assets 97,262,189.78 57,557.501.89

Chairman NG-CDF

Committee
Name:NAOMI ESEKON

National 5ub-County
Accountant
Name: KENNEDY ALUBI

ICPAK M/NO:

Fund Account Manager

Name: BETHWEL LOKATOI

3
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Nalionol Governmenl Constiluencies Developntent Fund (NGCDF)
LOIMA Consliluency
Annuul Report and Fittottcirtl Slotentenls for The Yeor Ended Jurrc 30,2025

13. Statement of Changes in Net Assets for the year ended 30 )une 2024

Note:
l. For items that are not common in the financial statements. the Entity should include a note

on what they relate to - either on the face of the statement of changes in equity/net assets or

amonS the notes to the financial statements.

2. Prior year adjustment should have an elaborate note describing what the amounts relate

to. ln such instances, a restatement of the opening balances needs to be done.

4

15.328.57315.328.573
As at 30th )une 2024 (cash basis)

42.228.92942.228.929
Add Assets

Less Liabilities

57.557.50257.557.502
As at July 1,2024

39.704.68839.704.688
5urplus/(Deficit) For the Period

Revaluation Cain/Loss

97.262.190As at 3fth June (current year)

Deioiption
Reserves

Kshs

Accumulated

surplus/Deficit
Total

Hlshs Kshs

Adjustments: (to recognize assets

and liabilities

97,262,190



Nutional Government Cottslituencies Developmenl Fund (NGCDF)
LOIMA Cotrstiluency
Annual Report nnd Financial Stalentenlsfor The Year Ended June 30, 2025

14. Statement Of Cash Flows for The Year Ended 30th )une 2025

Cash flows from operatinS activities

Receipts

194.272.783Transfers from the NGCDF Board

Grants/donations from other entities

Finance income

Miscellaneous income

Total Receipts 194,272,783

Payments

Employee'costs 4.124.745

4.237.629Committee expenses

Use of 6oods and Services 6.905.207

Other Covernment Units Certified Works 36.911.265

77,687.273Other Crants and Transfers

Digital Hubs Expenses

129,866,119Total Payments

30 64,406,664

Cash flows From lnvesting Activities

Purchase of PPE

Purchase of lntangible assets

Proceeds From Sale of PPE

Net Cash Flows from lnvesting Activities

64,406.664
Net increase/(decrease) in cash &

Cash equivalents

Cash Flows from Financing Activities

Lease payment

64,406,664Net Cash Flows from Financing Activities

t7 19,284,719Cash and cash equivalents at Period Start

Cash and cash equivalents at Period End 17 83,591.383

IIIIIIIIIIIIIII

IIII

Notes
Period ended

june

Iths

Net Cash Flows from/ (used in) Operating
Activities

5



Natiotrol Government Cotrsliluencics Developmcnl Fund (NGCDF)
LOIMA Cottstiluenclt
Annuol Report und Finuncirtl Stutcttrc trls fttr The Year Ended June 30, 2025

(PtAfB has prescribed the direct method of cash flow preparation,/ pretentation for all

entities under the IPSA! accrual basis of accounting.)
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Atttruol Raporl ond Financial Stalemenlsfo r The Year Ended June -10, 2025

15. Statement of Comparison of Budget and Actual Amounts for the Year ended 3Q )une 2025

Revenue

Transfers

From the

N6CDF
Board

170.469.857 19.284.719 38.272.783 228.027.3s9 213,557,502 14,469,857
94o/o

Grants/donat
ions from

other entities

Fina nce

II

I
7

National Governnrcnl Cottsliluencies Developntenl Fund (NGCDF)
LOIMA Cotrstiluency

Kstis Kshs 
I

Actual on

Final Budget

comparable basis difference

KshsKshs

Adjustments

Kshs

o/o of
Utilizati
onOrigina!

: adagit

Budget

utilization

s= (c-d)
f =d/c*1d

00
Opening
B alance

(operational,

deposit and

PMCs C/Bk)
; and AtA

disbursements

"2024202s 2024r2025 ,20242025

Previous

Years'

Outstanding

I
I I



Nalional Governmenl Constituencies Development Fund (NGCDF)

LOIMA Constituency
Annual Re orl atttl Fitroncial Statemenls or The Year Ended June 30, 2025

tncome

Miscellaneou
s income

14,469,857
94o/o

213,557,50238,272.783 228,027,35919,284,719170,469,857

Expenses

1,175,241
78o/o

5,299,9864.409.886 890.100
Employee

co5t5

lOOo/o
4.237,6294,237,6294.237.629

Committee

expen ses

987.845
87o/o

7,893.052 5.905.2072.O40.560
Use of 6oods
and Services 5.852.492

76,335,274
33o/o

113,246,539 36,911,25571.250.OOO 4.396.359 37.600.r 80

Other
Covernment
Units

Certified

Works

672.603 87,748,507 77,687,273 10,061,23477 .969.850 9.106.O54
Other 6rants
and Transfers

6,843,640
Oo/o

93.640 6,843,640
Digital Hubs

Expenses

Oo/o
2,7s8,O07 2,758,007

Acquisition

of asset5 2.758.O07

57o/oTotal

I

8

Totals

4,124,745

89o/o

6.750.000

Funds

Pending

Approval**



Notional Government Conslituencies Developnrcnt Fund (NGCDF)

LOIMA CotrslituencY
Annuol R ort ond Financiol Statemerrls or The Yeor Ended June 30, 2025

Expenditure

,!'tFundt pending approval are tumt not yet approved by the board for utilization and include approved allocations and/or AIA

not yet allocated for specific proiects.

Explanatory Notes.

The under utilization in Other jovernment units Certified Works, other grants and use of goods id due to delay of disbursement

of funds.

The accounting policies and explanatory noteJ to these financial statements form an integral part of the financial ttatements

The Constituenry financial statements were apProved by NC CDFC on

9

98,161,240129,866,119228,O27,35938,272,78319,284,719170,459,857

(t )0(0)(0)
Surplus for
the period

AmountDescription

98.161.240Budget utilization difference totals

14.469.857Less undisbursed funds receivable from the Board as at period 30th,2025

83.691.384
Cash and Cash Equivalents at the end of the 30'h June 2025

2025 and signed by

83.691.383

Reconciliation of 5ummary Statement,of Appropriation to 5tatement of Assets and Liabilities



National Government Conslituencies Development Fund (NGCDF)

LOIMA Constiluency
Annual Report und Financial Snrcntenls fitr The Year Eniled June 30, 2025

C_ 'k <EBW'
Fund Account Manager

Name: BETHWEL LOKATOI Name: KENNEDY ALUBI

ICPAK M/No:

16. Budget Execution by Sectors And Projects For The Year Ended 30'h June 2025

l.o
Administratio

n and

Recurrent

Chairman NG-CDF Committee

Name: NAOMIESEKON

l0

National 5ub-County Accountant

Actual on

comparable

basis
Budgel utilization

. difference

Kshs Kshs

Final Budget
Programme/S
ub:
proSramme

Klhi

Years'

Adjurtments

Disburiements

Outstanding

Fshs

Original
Budget

Opening
Balance'
(operational,

deposit and

PMCs C/Bk).

and AIA

Kshs



Nalional Governmenl Conslituencies Developmenl Fund (NGCDF)

LOIMA Conslituency
Annual R rt and Financial StatemenErt)r The Year Ended June 30, 2025

1.175.241890.100 5,299,986

l.l
Compensatio

nof
emPloyees

4.409.886.O0

1.741.629

1.2

Committee
allowances

1.741.629.OO
1,741,629

'1.3 Use of
goods and

services
1.158.760

4.901,202.14
106.045

5ub-total
10,000,002 2.048.850 12,O48,862

5.OO7.247

10,767,576 1,281,286

2.O

Monitoring
and

evaluation

ll

I

4.124.745 
|

I

I

i I

I-l
I

I 
3.848.487.00

I

_l

I
I

Budget utilization

. difference

Final Budget
ProgrammeA

Adjustments

Original
Budget

ub-
proSramme

comparable I

basis 
I

Actual on

l(oPerational,
I deposit and

I ptacr c,rak)

I and AIA
Disbursements

I Buluri.u
Qpeni.ng Previous

Years'

Outstanding

KshsKshs l' IshsIrhi

I



National Government Constituencies Developmenl Fund (NGCDF)

LOIMA Cottslituency
Annual Reporl and Financial Slatentenls for The Year Ended June 30, 2025

s28.800528,800528.800
2.1 Capacity

building

2.496.OO02,496,OOO2.496.000

2.2

Committee
allowances

1,475,205 1.47 5.2051.47 5.205

2.3 Use of
goods and

services

4,s00,0054,500,0054,500,005
Sub-total

4.0
Emergency

4.978.4173.993.6818,972,0988,972,098
u nut ilized

4,978,4173,993,5818,972,O988,972,O98
Sub-total

t2

Budget utilization

difference

Final Budg'et

Actual on

comparable

' basis' ,

KshsKshsKshs

I Jeposit and

Piogramme/5

Ub-

programme

Disbursembnti

KshsKshsKshs

Adjustments

Original
Budget

Previous

Years'.

Outstanding

Opening
Balance l.
(operational.

PMCs C/Bk)

and AIA



Notional Governnrent Cottstituencies Development Fund (NGCDF)
LOIMA Constituency
Annual Report and Financial Statentenls for The Year Ended June 30' 2025

5.0 Bursary

and Social

Security

5.1 Primary

Schools

5.2

Secondary

Schools
38.000.o00 6.715.376 672.603 45,387,979 38.553.659 6.834.320

5.3 Tertiary
ln stitution s 30.000.000 2.390.533 32,390,533 32.390.533
5.4 special

needs

5.5

Education

5upport
Progra m mes

l3

F.inal Budget

I

Budget utilization

diffeiente

Actual on

com pa rable

basis - ,

Kshs Kshs

.Qneling
Balancil .:
(<iperational;

deposit and
pMcs c/gk)'
and AIA

I

Original

Bu4ee-t
Adjustments

Kshs

-t
Kshs

Disbursemtnts

l(hs

Programme/S.

Previous :

Years'

Outstanding

ub- .

proSramme

Kshs



National Government Consliluencies Development Fund (NGCD F)

LOIMA Constituency
Annuol Re ort and Financial Statemerrts or The Yeor Ended June 30, 2025

5.5 Social

Security

77,778,512 70,944,192 6,834,320Sub-total
68,000,000 9,105,909 672,603

7.O

Environment

David Lee

Secondary

School
142.536 142,536 142.536

142.536142,535

Loima

Deputy

County
Commissione

rs Office

142,536

142.536142,536142,536
Loimil Girls

5econdary

l4

pudget utilization

' 
difference 

.

Kshs

Final Budget

KshsKshs

Actual

com parable

' basis

on

13hs

Programmei/5

ub-
proSramme

I(shsFshs

Adjustments

Disbursem'ents

Original
Budget

Opening
B alance -
(operational,

deposit and,

PMCs C/Bk)

and AIA

Previous

Years'

Outstanding



National Governmenl Consliluencies Development Fund (NGCDF)
LOIMA Constiluency
Atttruul Re orl and Financial Statenrents or Tlte Year Ended June 30, 2025

School

Nakamane

Primary

School
142,536 142,536 142.536

Namoruputh
Primary

School
142,536 142,536 142.536

Napeililim
Secondary

School
142,536 142,536 142.536

St.Bakhita

Girls
5econdary

School

142,536 142,536 142.536

l_s

Final Budget

Actual on

comparable
i basis

Budget utilization

- difference

PiogrqmBe/5

ub-

ProSramme

Krhs lGhs

I

I opening
Adjustments

PreVious

Veaisl
(operational,

Disbursements

Outstanding
anddgposi!

PMCs C/BK)
AIA"t ,

I

Origirial
Budget:

Kshs Kshs Kshs Krhi



Ann utl Re tnd Financial Slotemenls or The Year Ended June 30, 2025

997.752997,752997,752
5ub-total

8.0 Primary

Schools

Projects

700.000
700.000

Alablab

Primary

5chool

700.000.00

2.400,000
2.400.000

Kabulokor
Primary

School

2.400.000.00

r.300.000
1.300.000.00

Kach a imeri

Prima ry

School

2.000.0002.000.0002.000.000.00
Kach a imeri

Primary

t6

Kshs Khs

Actual on

comparable'r 
basis 

. Budget utilization

, difference

Final Budget
Programme/5

ub-

Progra_mme Adjustments

Disbursements

Kshs KshsKshs

Original
Budget:

Previous

Years'.-

Outstanding

OPening '

Baiancb.
(gp.eiqtio.nal,

4gPosit and'
PMCs C/Bk)

1.300.o0o

National Governmenl Conslituencies Development Fund (NGCDF)

LOIMA Consliluency
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National Government Constituencies Development Fund (NGCDF)

LOIMA Conslituency
Annual Reporl and Financial Stalente ttls or The Year Ended June 30, 2025

3.000.000

Loroo
Prima ry
School

3.000.000.00
3.000.000

3.000.000

Lorugu m

Prima ry
School

3.000.000.00
3.000.000

Moruese

Primary

5ch ool 3.000.000
3.000.000

Nadapal

Primary

5chool

2.350.000.00
2.350.000

2.350.000

3.000.000
3.000.000

Nakurio

Primary

5chool

3.000.000.00

Nakwapua

l9

IShsIths lchs

Final Budget

Kshs

Actual on

compa rable

basis
Budget utilization

;, difference

rthiIths ,l

Programme/5

Adjustmeiits

Disbuisements

originlf
'Budgdt

ub- ,'. -''..,
programme

Previous

lea1l
Outstanding

Qngning
Balance, .

(op"erational.

deposit and

PMCs C/Bk)

and AIA

3.000.000.00



National Government Constituencies Developmenl Fund (NGCD F)

LOIMA ConstituencY
Annual R rt and Financial Sntemenls or The Year Endetl June 30, 2025

3.000.0003.000.0003,000.000.00Primary

5chool

1.750.000
r.750.000

1.750,000.00
Nakwatiir
Prima ry
School

3.000.000
3.000.000

3.000.000.00
Nameyana

Primary

School

r.300.000
1.300,000

r,300.000.00
Namoru
Primary

5chool

1.750.000
1.750,000

1.750.000.00
Naparkakon
o Primary

School

2.4sO.OOO2.450.0002,450,000.00
Naremit
Primary

20

Final Budget

l$hsKshs

Programme,/5

ub-

ProSram-n-"e

Disbursements

KshsKshsIshs

Ndjustments

Actual.on

Khi

Original
Budget

Budget gtilization

. difference

Previous

Years' .

Outstanding

PMcq ciBk)
and AIA'



Nalional Governmenl Constituencies Development Fund (NGCDF)

LOIMA Constituency
Annual Reporl and Financ ial Slolentenls or The Ycur Ended June 30, 2025

5chool

r.750.000
r.750.000

Nayanae-

Ebur Mixed
Primary

5chool

r.750.000.00

728
728

728

Agc Nakutan

Primary

School

8.822
8.822

8.822

Atalokamusio
Primary

School

7.8817,881 7.BBI

Kaakim Kraal

Emergenry

60
50

Kabulokor

Primary

School

2t

Final Budget

Kshs KhsKshs

Actual on

Sgmpar4b!e- 
basis

pudggt utilization

differenceAdjustments

Kshs

Progra4me/5
ub;

PJogIqm.rTI9

Disbiirsenfents

KShiKshi

Yearsl 
'

Outstanding

60



Nalional Government Constitucncies Development Fund (NGCDF)

LOIMA Conslituency
Annual Report and Financial Statentents for The Year Ended June 30, 2025

14.284

14.284
14,284

Kaekoroe-

Akwan
Primary

School

492
492

492

Kaitese

Primary

School

32.512
32.512

32.512

Kakalel

Primary

School

20.3993.000.000 2.979,6023.000,000
KAKPRIKAM

AR PRIMARY

2,980,0323,000,000 3.000.000
KALELEKOL

PRIMARY 19.969

51.3806r.38061,380
Kalemunyang

Primary

22

utilizationBudget

difference

Actual on

comParable
: basis :

Final Budget

Kshs

Progiamme/5

ub-
proSramme

Kshs

Original
'Biidsai



National Government Constituencies Development Fund (NGCDF)

LOIMA Constituency
Attttuol Re ort and Financkrl Slatemenls r The Year Ended June 30, 2025

5chool

19.9543.000.000 2,980,O473,000,000
KALODEKE

PRIARY

r 9.8593.000.0003,000,000
KALOKUTA

NYAN6

9.120
9.120

9,120

Kalomegur
Primary

5chool

1,738,456 11.544

KALON6OL

OMOE 1.750.000.00 1.750,000

67.O0867,008
67.008

Kangalita

Primary

School

7.910
7.910

7,910

Kangataruk

Primary

5chool

23

Final Budget

Adjustmenti

Disbursements

khsKshslGhiKshs lkhaKrhi

Actual on

comparable

basis
oljsipaf
Budgei:i

Budget utilization

' difference

Previous ,

Years'''

Outstanding

9Pelircli,,.
Balance : i
,,-.,1 -- .

(operational,

deposit a1d

liracs C/!k),
and AlA, ,:

2,980,132



National Governnrcnl Cottstituencies Development Fund (NGC DF)

LOIMA Cottstituen
Annud Report and

cl
Financial Stalemenls or The Yetr Ended June 30, 2025

100.800
100.800100.800

Kangole
Primary

School

r 8.200
r 8.20018.200

Katukury
Primary

5chool

2.2002.2002,200
Kawou-Etom

Security Road

241
241

Kodopa

Primary
School

155.679
155.679

155,679

Kolelewi
Primary

5chool

4.6704,670
Koloboi
Primary

24

Final Budget

KshsKitisKshs

Actual on

comparable
.. basis . ,

Budget utilization

.. ' differenceAdjustments

Disbursements

KshsKahiKshs

I

1Progra.mmel{
Origina

ub: Budget
program[ne

Openlng: '
Balance ' :

-. .t. -
(operational

deposit and

PMcs c/Bk)

and AIA :

Previous 
.

Years'l

Outstanding

241

4.670



National Government Constituencies Development Fund (NGCDF)

LOIMA ConstituencY
Annual Report atttl Financial Statemenls for The Year Ended June 30, 2025

School

r30
130

130

Konyipad
Prima ry

School

35.992
35.992

35,992

r80
r80

r80

Kospir
Primary

School

36.17236,172
35.172

1,609,319 10.681r.620.000r,520,000
KOTELA

PRIMARY

KOTELA

25

Final Budget

KshsKshsKsh]

Actual on

compa rable
. basisl, .:

Budget utilization

difference

KslisKshi

Dis6urieinents

Kshs

Afljuitments

Oiiginbl
'Budget

(operational,

deposit-and

P{Cs C/Bk)

and AIA

Progrqmme,/5

ub: t ,'
prosramme':

Previous.
Years' -'

Outstanding

Koono
Primary

5chool

Kotaruk
Primary
5chool



Nalional Governmenl Constituencies Developntenl Fund (NGCDF)

LOIMA Constituency
Annual Report and Financial Slalements for The Year Ended June 30, 2025

r0.r061.533.O37 1,522,9311,533,O37PRIMARY

47.114
47.114

Kotela

Primary

5chool
47,114

82.386
82.38682.386

Lobei

Primary

School

3.800

Locherelim
Primary

5chool
3.800

8.660

8.660

Lochor

Ekuyen

Primary

School

8.550

2.5032.5032,503
Lochor-

Edome

26

Final Budget

KshsKsh'j Kstis

Actual on

comparable
. r,: !65i5 ..

Budget utilization

. difference

I

Programme/S

ub:
proSramme

IthsrGhi

Budget

naOrigi

Years'

Outstanding

Disbursements

(operational,

anil

Balance

anddeposit

PMCJ s/Bk)
AIA

Kshs

3.800



National Governmenl Constituencies Development Fund (NGCD F)

LOIMA CottslituencY
Annual R rt and Financial Statements for The Year Ended June 30' 2025

Prima ry
School

1.3801.380r.380
Loima Cdf
Emergency

57.220
67.220

57,220

Lokatul
Prima ry
School

I35.080
135.080

r35,080

45.919
45.919

45,919

Lokiria ma

Primary

School

50.660s0.66050,660
Lokopu

Primary

27

KshsKshs lGhs

.Actual on

comparable
', ',, basis !udge! 

utilization

: difference

Programme/5

ub:

ProSran0me

Disbursements

I

KshsKshJ nhi

Adjustments

origr"{a.l

Budget:

Balance ::

(operational,

lgpoqit and.

PMCs C/pk)
and AIA '

Previous

Years'

Outstanding

Lokipetot-
Arengan

Primary

School



National Government Consriluencies Developmenl Fund (NGCDF)

LOIMA ConstiluencY
Annual Re rt ottd Fitrorrcial Stolemcnls for The Year Ended June 30, 2025

5chool

100
100

100

Lokoyo
Primary

School

22.OOO22,O00

Lolemugete

Primary

School

460

22.OOO

460
460

Lorogo
Primary

5chool

17.460
17.460

17,460

Loroo

Primary

5chool

45.240
45.24045,240

Lorugum

Primary

5chool

28

Actual on

comparable
basis

KshiiKshs

Final Budget
Programme/$

ub-

Prosramme a\djustments

Disbursements

KitiilGhS

oris!!af
Budget"

Previous.

Y ears

Outstanding

Opening
Balance:



Nationol Governntent Consliluencies Developmenl Fund (NGCDF)

LOIMA ConstituencY
Annuul Re orl and Financial Stalemenls or The Yeor Ended June 30, 2025

23.60023.60023.600
Loya Primary

School

r0.659
1.604.450

1.593,7911,604,450

LOYA

PRIMARY

SCHOOL

r 35.985r35,985 135.985
Mala Primary

School

3636
36

Marakalo
Water
Drilling

29.800
29.800

Moruese

Primary

School
29,800

39.968
39.968

39,968

Moruongor
Primary

5chool

29

FinalBudget

Kshs

Programme/5

ub:
proSramme

Adjuitmenti

Dkbursements

KshsKshsKshsKrhs

Actual on

comparable
: b'asis

oileirql
Budget

Budget utilization

difference

Previous .

Yeais' . :r :

Outstanding

ppening., ,

Balance:" r' :
, ..'1;- {...
(operational.

deposit and

PMCs C/Bk)



National Government Constiluencies Developmenl Fund (NGCDF)

LOIMA ConstituencY
Annual R rt and Financial Slatemenls 0r The Year Ended June 30, 2025

6.222
6.222

6,222

Nabuin

Primary

5chool

39.360
39.360

39.360

Nadapal

Primary

School

5.856
5.856

Nagis

Primary
School

11.768
11.768

11,768

Nakabaran

Primary

School

30.191
30.191

30,r9r

Nakamane

Primary

School

Nakeju-Akaal

30

Budget.utilizationFinal Budget

Disbuisements

Kshs

Programme,/5

ub-
proSranmq difference

KshlKshsKshs,Kshs lGhs

Adjustment5

Actual on

tomparable
basis -

Origiqql
Budget

Previous

Years'

Outitanding

Opening '

Balance a '.

(ope;ational,

deposit and ,

PMCs C/BU

and AIA

5.856



National Governmenl Constituencies Developmenl Fund (NGCDF)
LOIMA Constituency
Annual Rc rl and Financial Slalemenls or The Yetr Ended June 30, 2025

Primary

5chool

362 362 362

NAKITOEKIR

loN 650,000 650.000 645.933 4.067
NAKITOEKIR

roN
PRIMARY

scHooL
Nakorimuny
en Primary

5chool
48,501

48.501
48.501

Nakoyo
Angisikiria

Lotongina

Ecde

39,760
39.760

Nakuja

3r

Programme/5

Ub:

ProSl9mllrg

Actual on

com!arable
', - basis !udget utilization

differunce

Ir3hs KshsKshs IGhs Kshs

Final Budget

l(shi

Adjustments

Baldnce Years'
(opErational;

Previous

Outitanding

Qperllng

deposit'and
PMCs C/Bk) Disbiiserruinti
and AIA

O1!gi1at

Budget

39.760



Nalional Governmenl Consliluencies Development Fund (NGCD F)

LOIMA CottslituencY
Annuol Report and Financial Slolenrcnls or The Year Ended June 30, 2025

14.44414.4MEkalale

Primary

5chool

3.960

3.960
3.960

Nakuja

Ekalale

Water
Drilling

9.829
9.829

9.829

Nakwamuny
en Primary

5chool

14.594
14.594

14,594

Nakwapua
Primary

School

40.268
40.26840,268

Nakwasinyen

Primary

School

32

KshsrGhI
I

. Actual on

comparable
, basis . :

Budget utilization

- r difference'

KshsKshs

Disbursements

Programmg/5

ub-

ProSramme

lGhstths

.I
,l

Adjuitments

Original

, Budget

Opening:
Balance

(operational,

deposit and

PMCs ?Bk):
and AIA

Previous
t.
Years'. ,

Outstanding

14.444



National Government Constituencies Developmenl Fund (NGCDF)

LOIMA ConstituencY
Artrtuul Re orl and Financial Statements or The Year Ended June 30. 202s

45.O34
45.O3445.034

N am agirat

Primary
School

800

800

800

Namoru
Arengan
Border

Control
Loima

r 5.905
15.905r5,905

Namorunyan
g Primary

5chool

21.650
21,650

Nangereny

Prima ry

School

20.0642,979.9373.000.0003,000,000
NANYEE

PIMARY

t5

21.650

KshsKshs

Actual on

comparable

basis
Budget utilization

' ,'difference

Final Budgit

Kshs

Programme/5

ub:
programme

{djustments
Previcius

.Years

Outitanding

Diiburiements

KshsKhsIrhi

origilg!
.pudget

Opening :

Balance.r , '.:

(ooerational,

deposit and

PMC;C/BK)
and AIA



National Governmenl Consliluencies Developmenl Fund (NGCDF)

LOIMA ConstiluencY
Arttt urtl Rc ort ud Financiol Slntenrcrrls or The Year Ended June 30, 2025

SCHOO

NANYEE

PRIMARY

SCHOOL

856855

Napeidukan

Prima ry
5chool

53
53

53

Napeikar
Primary

School

912r49,088150.000r50,000
NAPEILILIM

PRIMARY

NAPEILILIM

PRIMARY

SCHOOL

Napeililim

34

Final Budget

KshsKihsKshs

Actual on.

comparable
basis I '

Bqdget utillzgtion

difference
I

Programme/5

[]b:
programm€

Disbursements

KshsKshsKshs

Adjustments

Original
Budget

Opening , .

Balance. , '

(operational.

deposit and

PMCs C/Bk)

and AIA

Previous

Yearsl

Outstanding

856



Notional Government Constituencies Developmenl Fund (NGCDF)

LOIMA CottstiluencY
Annual Re rt and Financial Sttlentenls or The Year Ended June 30, 2025

59.76059.76059,760Primary

School

92
92

Naremit
Primary

5chool
92

2,953,179 (6s3.179)2,300,000
NASI6ER

PRIMARY

Nasiger

Prima ry
school

Nataparkako
no Primary

School

5.554
5.554

5,554

Nataparkako

no Primary

School

35

Kshs Kshs

Actual on ,

comparable
, basis,

Budget utilization
:'

. difference 
'

Kshs

Final Budget
Plgglanfne-{
Ubr

proSramrTla
Adjustments'I

Disbiirsements

KshsKshiKshs

Outstqnding

Orls!rial
. Budget

ptenins -. -

!6l6n6s ". ..
(operation"al,

deposit and

PMCs C/Bk)

and'AlA'

2.300.000



Nalional Government Constituencies Developmenl Fund (NGCDF)

LOIMA ConslituencY
Annual Reporl and Fittuncial Stalentents or The Year Ended June 30, 2025

3.467646,533650.000550,000
NATIONOK
AR PRIMARY

NATIONOK
AR PRIMARY

SCHOOL

20.1592,979,8423.000.0003.000,000
NATIRAE

PRIMARY

NATIRAE
PRIMARY

SCHOOL.

CONSTRUCT

ION TO

2.58O
2.5802,580

Natodoi
Primary

5chool

N atu ntu n

36

Programm'e/5

proSramme
ub-

KshsKshs

Final Budget

I Balance

Disbursements

KshsKshs KshsKshs

Adjustments

Actual on

comparable

basis 
. 

:

Original
pudge!

Budget utilization

difference

Previous

Years'

Outstanding(operational,

deposit and

PMCs C/Bk)

and AIA'
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145145145

3.r40496,860500.000500,000
NATWEL
PRIMARY

NATWEL

PRIMARY

SCHOOL

101.57 5
101 .57 5

101.575

Natwel
Primary

School Pmc

74.554
74.55474.554

Nawomor
Primary
School

1.954400,414402.358402.O00358
NAWOYAW
OI PRIMARY

5asak Edoot

5l

BudgA utilization

. difference

KshsKshs

F-inal Budget

Kshs

Programmei/S

ub:
proSramme

Disbursements

Kshsl(hsKshs

Adjustments

Actual on

comparable

basis
Oqiginal
Budget

oppn1,1q i.. :

Balance ,; . .., 1

(Speiational.

{ifosit and

PMCs ?Bk)'
and AIA

Previous

Year!'r'
Outstanding

Primary

School
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45.20045.20045,200Primary
5chool

5959

Sasak-Echoke

Primary

School

4.21764s,783650.000626,OO323.997
ST. DANIEL

COMBONI

460

460
460

St. John

Naurenpuu

Primary
School

3.502506,738
510.240510,240

TIYA
PRIMARY

SCHOOL

Tiya Primary

5chool

38

KshsKshsKshs

Final Budget

Kshs

Progr'amme,/5

ub:
proSramme

Disbursements

Adjustments

on

'Krhs l Ithi

Original
Budget

Budget utilization

' :-difference

Balance ' ' 
.

(opeiational.

deposiiJnd
PMCs C/Bk)

and AIA

Previous

Years'

Ouistanding

comparable

basis :
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9.0
Secondary

Schools

Projects
(Lin all the
Projects)

3.500.0003,500,0003.500,000.00
Davidlee

Secondary

5chool

2.978.6005,500,000 2,521,400

Lomil Cirls

Secondary

5chool

5.500.000.0
o

1,319,9721.319.972.00

Loima Boys

Secondary

School

Kalemunyang

40

ProgrammeTS

proSramme
ub-

Kstis -+- Kshs

Actual on

comparable
basis

Budget utilization

difference

Final Budget

Kshl

I

lPnuning
I Balance

PreVioui

Years!

Adjustments

Outstanding

Disbursements

Kshs

Original
Bedgit'

1.319.972
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99.88999,88999.888.565econdary

School

127.680127.680127.680.OO

Lorugum

Boys

5econdary

5chool

I.700r.700.00 r.700

David Lee

Adventist
Nagis

Secondary

School

54.60054,60054.600.00

Turkana Cirls

5econdary

5chool

11.903il,903r 1.903.00
Nadapal Girls

Secondary

4t

KshsKshs

Actual on

comparable
. basis

Budg.e! utilization

difference

Kshs

Previous'

Years'

Outstanding

Disbursements

Kshs

Einal Budget

Adjustments

Progiamme{
ub-

Programme
I

Kshs lGhi

Original
Budget

Opening' :

aglgn'i",,.
(operational.

deposit and

PMCs 9Bk)'
and AIA ,
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School

14.O4014.O4014.040.00

Turkwel Boys

Secondary

5chool

14.12214,12214.122.22
Lomil 6irls
Secondary

228228228.OO

Napeililim
Mixed
5econdary

5chool

38.77838,77838.777.60

Loima 6irls
Secondary

School

5.950.0005,950,0005.950.000

NADAPAL

6IRLS

SECONDARY

42

I

KshsKshs

Bqdget utilization

differdnce

Actual on

co.mpaqable

,.' basis iFinal Pudget
Programme/5

ubt
programme

{djustments

Years'

Outstanding

KshsIths KshsKshi

Previous

Disbursements

Opening
B alan c'e

(operational.

ileposit and

PMCs C/Bk)

and AIA .
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SCHOOL

13.4403.601.2503,614,5903.614.690

NADAPAL

SECONDARY

SCHOOL

14.124.9516,122,65020.247,6019,564,6901,682,9119,000,000
5ub-total

lO.0 Tertiary
inrtitutiont
Projects

(Lin allthe
Projects)

Sub-total

'11.0 Security

4J

Actual on

comparable

basis .,.

KshsKrhi

Bydqet utilization

difference '

Kshs

I
Programme/5

ub;

ProSramme

Disburseinents

KshsKshs Kshr

Adjustments

q_Ieil?l
B0dget

Previous

Yeari., 
1

Outstanding
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Projects

145145
Namoruputh
Police Station

145145145
5ub-total

Acquisition
of assets

12.1 Motor
Veh icles

(including

motorbikes)

12.2 Purchase

44

KshsKh;

Actual on

compa rable

' 'basis .. Budget utilization

difference

F!na! Bg.dge1

Kshs

Programme,/5

ub-
pro8la.nIll.g

KshsKshiIrhi

PMCs:.9Bk) Diibirrielments

and.ela,

Qriginal
'Budget

145
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of furniture
and fitiings

8.607
2.749.400

2.758,007
2.758.O07

12.2

Constru ction

of CDF office

8.6072.749,4002,758,0072,758,OO7
5ub-total

13.0 Others

8B1.BO0881,80088r.800
Loima -

strategic plan

881,80088r.80088r.800
5ub-total

Digital Hub

Turkwel ICT

45

BYq89l utilization

i" .'diff"r"n."

Actual on

comparable
' basis

KshsKshs

ProgrammelS

ub'
proSramme

Disbursements

KshsKshs

Outstanding

Kshs

Adjuitnienti

Oligin.gl
Budget,

pPening,' '
Balanie . '

(operational,

deposit qnd

PMCs.C/Bk)

and AIA l

Previous

Years'.
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National Governnrcnt Constiluencies Developmenl Fund (NGCDF)

LOIMA Cottstituency
Annual Report and Financial Statentenls for The Year Ended June 30, 2025

Hub

1.750.0001,750,0001.750.000.00
Kaemanik

Primary

5chool

6.843.6406,843,64093,6405,750,000
5ub-total

Funds
pending

apProval**
unapproved
projects

AiA

Sub-total

Grand Total

47

Budget utilization

.: difference

Programme/5

ub: 
.

ProSramme:,

Actual on

comparable
' ' basis ',: !'

KshsKshiKshiKshsKshs I

Openlng,:11::

BalancC:i:r.',,r,
'.t...].. :,

(op€rational.

deposit and

PMCs C/Bk)

ind AIA '

Adjustments

Disbursements

Kshs

Years' ,: .;":,'

Outstanding
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gram-bated. This statement totals should tie to the totals of the Statement of Comparison of Budget and Actual Amounts/
129,866,119228.027,35938,272,78319.284,719170,469,857

48

Programme/S

Ub.

PfoSramme

Actual on

comparable
.basis . ,.

lrhS

Budget utilization

: difference

Khs

Disbursements

KhsKshsKshi

Adjtiilments

Original
Budget

Previou s

Y ears

Outstanding

98,161,240



Notional Governntent Consliluencics Developme nl Fund (NGCDF)
LOIMA Cortstiluenclt
Annunl Reporl otttl Fitroncial Slaleme nls lor The Yeor Ended June 30, 2025

17. Notes to the Financial Statements

l. General information
The National (overnment Constituencies Development Fund (NG-CDF) formerly

Constituencies Development Fund (CDF). is established by and derives its authority and

accountability from the N6-CDF Act 2015 (amended 2023). The NG-CDF is wholly owned

by the Covernment of Kenya and is domiciled in Kenya. The NC-CDF LOIMA Constituency

principal activity is implementation of NG-CDF projects and Programs within the

constituenry.

2. Statement of Compliance and Basi5 of Preparation

The financial statements have been prepared on a historical cost basis except for the

measurement at re-valued amounts of certain items of property, plant and equipment.

marketable securities and financial instruments at fair value. impaired asseti at their estimated

recoverable amountJ and actuarially determined liabilities at their Present value. The

preparation of financial statements in conformity with lnternational Public Sector Accounting

5tandards (lPSAS) allows the use of eitimates and assumptions. lt also requires manaSement

to exercise judgment in the process of applying the N6-CDF's accounting policies. The areas

involving a higher degree of judgment or complexity, or where assumptions and estimates

are significant to the financial statements. are disclosed in Note 5 of these financial

statement s.

The financial statementt have been prepared in accordance with the Public Finance

Management (PFM) Act and the lnternational Public Seaor Accounting ttandards (lPtAt).

The NC,-CDF [Loimal has taken advantage of the transitional provisions under IPSAS 33 and

adopted a phased approach. Accordingly, this is the first transitional financial statement.

The NC,-CD| [Loimal has recognized all financial assets, including cath and cath equivalents

hetd in the operational account, deposit account, and PMC bank accounts: receivables

(amounts due from the Board and other parties): PrePaymentt; property. plant. and

equipment (PPE): and intangible attett acquired during the financial year 2O2j/2O24 up to

the reporting date.

Liabititiet recognized include trade and other payables, third-party deposits, and gratuity

provisions.

The recognition of all other non-financial assets acquired prior to the 2023,t2024 financia/

year will be undertaken in the third year of the transition period, after the necessary

identification and valuation procettet have been completed.

The financial statements have been prepared and presented in Kenya Shillings. which is the

functional and reporting currenry of the NG-CDF. The financial statements have been

prepared in accordance with the PFM Act, the NGCDF Act (include any other applicable

49
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legislation). and lnternational Public Sector Accounting 5tandards (IPSAS). The accounting

policies adopted have been consistently applied to all the year presented'
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3. Adoption of New and Revised Standards

i. New and amended standards and interpretations in issue effective in the year ended

3O June 2025.

There were no new and amended standards issued in the financial year.

. New and amended standards and interpretations in issue but not yet effective in the

year ended 3O June 2O24.

iluetrcl,
t and Finunciul Stolcntenls ftt

he standard sets out the principles for the recognition. measurement.

resentation, and disclosure of leases. The objective is to ensure that lessees

nd lessors provide relevant information in a manner that faithfully rePresents

hose transactions. This information gives a basis for users of financial

statements to assess the effect that leases have on the financial position,

inancial performance and cashflows of an Entity

he new standard requires entities to recognise. measure and present

ble l' January 2O25

ot Applicable

rPSAS 43

Leases

ssets that meet the criteria to be classified as held for sale to be measured at

he lower of carrying amount and fair value less co5t5 to sell and the

ssets that meet the criteria to be classified as held for sale to be presented

separately in the statement of financial position and the results of discontinued

perations to be presented separately in the statement of financial

ble F January 2O25

he Standard requires,

epreciation of such assets to cease and

ot Applicable

rformance

lP5A5 44:
Non- Cu rrent

sets Held

r 5ale and

scontinued
perations

o

he standard supersedes lP5A5 l7 on Property. Plant and Equipment' I

as additional guidance/ new guidance for heritage assets' infrastructure assets

nd measurement. Heritage assets were previously excluded from the scoPe o

IPSAS l7 in lP5A5 45. heritage assets that satisfy the definition of PPE shall be

ecognised as assets if they meet the criteria in the standard. IPSAS 45 has an

dditional application guidance for infrastructure assets. implementation

uidance and illustrative examples. The standard has clarified existing

principles e.g. valuation of land over or under the infrastructure assets. un

uishing significant parts of infrastructure

rcable l' January 2025
PSAS 45

der-

aintenance of assets and disting

tP5A5 45:

Property Plant

and

Equipment

5t

nformation on right of use assets and lease liabilities'
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s5ets

Not Applicable

tP5A5 46:
Measurement

ble ln January 2O25

e objective of this standard was to improve measurement guidance across

IPSAS by
i. Providing further detailed Suidance on the implementation of
commonly used measurement bases and the circumstances under

which they should be used.

ii. Clarifying transaction cost5 guidance to enhance consistency across

tPsA5.

iii. Amending where appropriate guidance across lP5A5 related to
measurement at recognition. subsequent measurement and

measurement related disclosures.

he standard also introduces a public sector specific measurement bases called

he current operational value

ot Applicable

IPSAS 47

Reven u e

t, January 2026
his standard supersedes IPSAS 9- Revenue from exchange transactions, IPSAS

I Construction contracts and lP5A5 23 Revenue from non- exchange

ransactions. This standard brings all the guidance of accounting for revenue

nder one standard. The objective of the standard is to establish the principles

hat an entity shall apply to report useful information to users of financial

statements about the nature. amount, timing and uncertainty of revenue and

sh flow arising from revenue transactions

ot Applicable

lP5A5 48
Transfer

Expenses

rcable ln )anuaty 2O26

he objective of the standard is to establish the principles that a transfer

provider shall apply to report useful information to users of financial

tatements about the nature, amount. timing and uncertainty of expenses and

sh flow arising from transfer expense transactions. This is a new standard for

ublic sector entities geared to provide guidance to entities that provide

ransfers on accounting for such transfers

Not Applicable

tP5A5 49:

Retirement

Benefit Plans

52

Applicable ln January 2026
The objective is to prescribe the accounting and reporting requirements for the

public sector retirement benefit plans which provide retirement to public



rn trtenl Cottslilue ncies De vc lopnrent l-und (NGCDF)
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sector employees and other eligible participants. The standard sets the
financial statements that should be presented by a retirement benefit plan
Not Applicable

he objective of this 5tandard is to specify the financial reporting for the
xploration for and evaluation of mineral resources. The Standard requires:

i. Limited improvements to existing accounting practices for exploration

and evaluation expenditures.
ii. Entities that recognize exploration and evaluation assets to assess such

assets for impairment in accordance with this Standard and measure

any impairment in accordance with lP5A5 26.
iii. Disclosures that identify and explain the amounts in the entity's

financial statements arising from the exploration for and evaluation of
mineral resources and help users of those financial statements

understand the amount. timing and certainty of future cash flows from

any exploration and evaluation assets recognized.
Atot Applicable

APplicable l" January 2O27

-- 

<opfton ot tranoarot
rrol early - adopt any new or amended standards in the financial year or the

-- 

the following standards early (state the standards, reaton for early adoption,

-he en tity't fin a ncia I sta tements. )
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4. Summary of Significant Accounting Policies

a) Revenue recognition

i) Revenue from non-exchange transactions

Transfers from other Sovernment entities

Revenues from non-exchange transactions with other government entities are measured

at fair value and recognized on obtaining control of the asset (cash. goods. services and

property) if the transfer is free from conditions and it is probable that the economic

benefits or service potential related to the asset will flow lo the Fund and can be

measured reliably. To the extent that there is a related condition attached that would

give rise to a liability to repay the amount. the amount is recorded in the statement of

financial position and realized in the statement of financial performance upon fulfilling

the conditions set. Revenue shall be recognized after allocations have been approved by

the N6-CDF Board.

ii) Revenue from exchange trantactiont

Sale of goods

Revenue from the sale of goods is recognized when the significant risks and rewards of

ownership have been transferred to the buyer. usually on delivery of the goods and

when the amount of revenue can be measured reliably, and it is probable that the

economic benefits or service potential associated with the transaction will flow to the

Entity.

lnterest income

lnterest income is accrued using the effective yield method. The effective yield discounts

estimated future cash receipts through the expected life of the financial a55et to that

asset's net carrying amount. The method applies this yield to the principal outstanding

to determine interest income each period.

Rental income

Rental income arising from operating leases on investment proPerties is accounted for

on a (raiSht-line basis over the lease terms and included in revenue'
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b) Budget information
The original budget was approved by Parliament on 30th )une 2024 for the period l" July

2024 to 30'h June 2025 as required by law. lncluded in the adjustments are Cash book
opening balance, AIA generated during the year and constituency allocations not yet

disbursed at the beginning of the financial year.

A comparison of the actual performance aSainst the final budget for the financial year under

review has been included in the financial statements.

The financial statements are prepared on an accrual basis using a classification based on the

nature of expenses in the statement of financial performance. whereas the budget is prepared

on a cash basis. The amounts in the financial statements were recast from the accrual basis to
the cash basis and reclassified by presentation to be on the same basis as the approved
budget. A comparison of budget and actual amounts. prepared on a comparable basis to the

approved budget. is then presented in the statement of comparison of budget and actual

amounts. ln addition to the Basis difference, adjurtmenti to amounts in the financial

statements are also made for differences in the formats and classification schemes adopted for
the presentation of the financial statements and the approved budget. A statement to
reconcile the actual amounts on a comparable basis included in the (atement of comparison

of budget and actual amounts and the actuali as per the statement of financial performance

has been presented under section 15 of these financial statements.

c) Property, plant and equipment
All property. plant and equipment are stated at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly attributable to the acquisition

of the items. When significant parts of property. plant and equipment are required to be

replaced at intervals, the Entity recognizes such parts as individual assets with specific

useful lives and depreciates them accordingly. Likewise. when a major inspection is

performed. its cost is recognized in the carryinS amount of the plant and equipment as a

replacement if the recognition criteria are satisfied. All other repair and maintenance costs

are recognized in surplus or deficit as incurred. Where an asset is acquired in a non-

exchange transaction for nil or nominal consideration the asset is initially measured at its
fa ir value.

d) Leases

Finance leases are leases that transfer substantially all of the risks and benefits incidental

to ownership of the leased item to the Entity. Assets held under a finance Iease are

capitalized at the commencement of the lease at the fair value of the leased property or,

if lower. at the present value of the future minimum lease payments. The Entity also

recognizes the associated lease liability at the inception of the lease. The liability
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recognized is measured as the present value of the future minimum lease payments at

initial recognition. Subsequent to initial recognition. lease payments are apportioned

between finance charges and reduction of the lease liability so as to achieve a constant

rate of intere( on the remaining balance of the liability. Finance charges are recognized

as finance costs in surplus or deficit. An asset held under a finance lease is depreciated

over the useful life of the asset. However. if there is no reasonable certainty that the

Entity wlll obtain ownership of the asset by the end of the lease term. the asset is

depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating leases are leases that do not transfer substantially all the risks and benefits

incidental to ownership of the leased item to the Entity. Operating lease payments are

recognized as an operating expense in surplus or deficit on a straight-line basis over the

lease term.

e) lntangible assets

lntangible assets acquired separately are initially recognized at cost. The cost of

intangible assets acquired in a non-exchange transaction is their fair value at the date of

the exchange. Following initial recognition. intangible assets are carried at cost less any

accumulated amortization and accumulated impairment losses. lnternally generated

intangible assets. excluding capitalized development coits, are not caPitalized and

expenditure is reflected in surplus or deficit in the period in which the expenditure is

incurred. The useful life of the intangible assets is assessed a5 either finite or indefinite.

lntangible assets with an indefinite useful life are assersed for impairment at each

reporting date.
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f) Financial instrument5
IPSAS 41 addresses the classification. measurement and de-recognition of financial assets and

financial liabilities. introduces new rules for hedge accountinS and a new impairment model

for financial assets. The entity does not have any hedge relationships and therefore the new

hedge accounting rules have no impact on the Company's financial ttatementt. (amend as

appropriate). A financial instrument is any contract that gives rise to a financial asset of one

entity and a financial liability or equity initrument of another entity. At initial recognition.
the entity measures a financial asset or financial liability at its fair value plus or minus. in the

case of a financial asset or financial liability not at fair value through surplus or deficit,

transaction costs that are directly attributable to the acquisition or issue of the financial asset

or financial liability.

a) Financial assets

Classification of financial assets

The entity classifies its financial a5set5 a5 subsequently measured at amortized cost. fair value

through net assets/ equity or fair value through surplus and deficit on the basis of both the

entity's management model for financial assets and the contractual cash flow characteristics of
the financial asset. A financial asset is measured at amortized cost when the financial asset is

held within a management model whose objective is to hold financial assets in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on

specified dates to cash flows that are solely payments of principal and interest on the

principal outstanding. A financial asset is measured at fair value through net assets/ equity if it
is held within the management model whose objective is achieved by both collecting

contractual cashflows and selling financial assets and the contractual terms of the financial

asset give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding. A financial asset shall be measured at fair value

through surplus or deficit unless it is measured at amortized cost or fair value through net

assets/ equity unless an entity has made irrevocable election at initial recognition for
particular investments in equity instruments.
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Subsequent measurement

Based on the business model and the cash flow cha racte rist ics. the entity classifies its financial

assets into amortized cost or fair value categories for financial instruments. Movements in fair

value are presented in either surplus or deficit or through net assets/ equity subject to certain

criteria being met.

Amortized cost

Financial asseti that are held for collection of contractual cash flows where those cash flows

represent solely payments of principal and interest. and that are not designated at fair value

through surplus or deficit. are measured at amortized cost. A gain or loss on an instrument

that is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in profit or loss when the asset is de-recognized or impaired. lnterest income from

these financial assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equity
Financial assets that are held for collection of contractual cash flows and for selling the

financial assets. where the assets' cash flows represent solely payments of principal and

interest, are measured at fair value through net assets/ equity. Movements in the carrying

amount are taken through net assets. except for the recognition of impairment gains or

losses. interest revenue and foreign exchange gains and losses which are recognized in

surplus/deficit. lnterest income from these financial assets is included in finance income using

the effective interest rate method.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An

estimate is made of doubtful receivables based on a review of all outstanding amounts at the

year end.
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Fair value through iurplus or deficit
Financial assets that do not meet the criteria for amortized cost or fair value through net

assets/ equity are measured at fair value through surplus or deficit. A business model where

the entity manages financial assets with the objective of realizing cash flows through solely

the sale of the assets would result in a fair value through surplus or deficit model.

lmpairment
The entity assesses. on a forward-looking basis. the expected credit loss ('ECL') associated

with its financial assets carried at amortized cost and fair value through net asiets/equity. The

entity recognizes a loss allowance for such losses at each reporting date. Critical estimates and

significant judgments made by management in determining the expected credit loss (ECL) are

set out in Note xx

b) Financial liabilities

Classification

The entity classifies its liabilities as subsequently measured at amortized cost except for
financial liabilities measured through profit or loss.

g) lnventories

lnventory is measured at cost upon initial recognition. To the extent that inventory was

received through non-exchange transactions (for no cort or for a nominal cost), the cost of
the inventory is its fair value at the date of acquisition. Costs incurred in bringing each

product to it5 present location and conditions are accounted for. as follows:

i) Raw materials: purchase cost using the weighted average cost method.

ii) Finished goods and work in progress: cost of direct materials and labour and a

proportion of manufacturing overheads based on the normal operating capacity but

excluding borrowing costs.

After initial recognition, inventory is measured at the lower of co( and net realizable value.

However. to the extent that a class of inventory is distributed or deployed at no charge or

for a nominal charge. that class of inventory is measured at the lower of cost and current

replacement cost. Net realizable value is the estimated selling price in the ordinary course of
operations. less the estimated costs of completion and the estimated costs necessary to make

the sale. exchange, or distribution. Inventories are recognized as an expense when deployed

for utilization or consumption in the ordinary course of operations of the Entity.

h) Provisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a

result of a past event. it is probable that an outflow of resources embodying economic

benefits or service potential will be required to settle the obligation and a reliable estimate
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can be made of the amount of the obligation. Where the Entity expects some or all of a

provision to be reimbursed. for example. under an insurance contract. the reimbursement is

recognized as a separate asset only when the reimbursement is virtually certain. The expense

relating to any provision is presented in the statement of financial performance net of any

reimbu rsement

i) Social Benefits

Social benefits are carh transfers provided to i) specific individuals and / or households that

meet the eligibility criteria, ii) mitigate the effects of social risks and iii) Address the need of
society as a whole. The entity recognizes a social benefit as an expense for the social benefit

scheme at the same time that it recognizes a liability. The liability for the social benefit

scheme is measured at the best estimate of the cost (the social benefit payments) that the

entity will incur in fulfilling the Present obligations represented by the liability.

j) Contingent liabilities

The Entity does not recognize a contingent liability but discloses details of any contingencies

in the notes to the financial statements. unless the possibility of an outflow of resources

embodying economic benefits or service potential is remote.

k) Contingent assets

The Entity does not recognize a continSent asset but discloses details of a possible asset whose

existence is contingent on the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the Entity in the notes to the financial statements.

Contingent assets are assessed continually to ensure that developments are appropriately

reflected in the financial statements. lf it has become virtually certain that an inflow of
economic benefits or service potential will arise and the asset's value can be measured

reliably. the asset and the related revenue are recognized in the financial statements of the

period in which the change occurs.

l) Employee benefits

Retirement benefit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution
plans are post-employment benefit plans under which an Entity pays fixed contributions into

a separate Entity (a fund) and will have no legal or conitructive obligation to pay further

contributions if the fund does not hold sufficient assets to pay all employee benefits relating

to employee service in the current and prior periods. The contributions to fund obligations

for the payment of retirement benefits are charged against income in the year in which they

become payable. Defined benefit plans are post-employment benefit plans other than

defined-contribution plans. The defined benefit funds are actuarially valued tri-annually on
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the projected unit credit method basis. Deficits identified are recovered through lump sum

payments or increased future contributions on proportional basis to all participating
employers. The contributions and lump sum paymentr reduce the post-employment benefit
obligation. (the entity to relain inforntalion relating to defined benel'its or contributiont.
where both schemes are managed fLtll policy applie,

m) Foreign orrency transactions
Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on
the date of the transaction. Trade creditors or debtors denominated in foreign currency are

reported at the statement of financial position reporting date by applying the exchange rate

on that date. Exchange differences arising from the settlement of creditors. or from the
reporting of creditors at rates different from those at which they were initially recorded
during the period. are recognized as income or expenses in the period in which they arise.
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n) Related parties

fhe Entity regards a related party as a person or an Entity wilh the ability to exert control

individually or jointly or to exercise significant influence over the Entity. or vice versa.

o) Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on

call. and highly liquid investmenls with an original maturity of three months or less. which

are readily convertible to known amounti of cash and are subject to an insignificant risk of

changes in value. Bank account balances include amounts held at various commercial banks at

the end of the financial year.

p) Comparative figures

Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in Presentation.

q) Subsequent eventr

There have been no events subsequent to the financial year end with a significant impad on

the financial statements for the year ended )une 30.2025

5. Significant Judgments and Sources of Estimation Uncertainty

The preparation of the Entity's financial statements in conformity with IPSAS requires

management to make judgments, estimates. and assumptions that affect the reported

amounts of revenues. expen5es, assets and liabilities, and the disclosure of contingent

liabilities. at the end of the reporting period. However. uncertainty about these assumptions

and estimates could result in outcomes that require a material adjustment to the carrying

amount of the asset or liability affected in future periods. State all judgments, estimates. and

assumptions made:
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Estimates and assumptions.

The key assumptions concerning the future and other key sources of estimation uncertainty at

the reporting date. that have a significant risk of causinS a material adiustment to the carrying

amounts of assets and liabilities within the next financial year. are described below. The

Entity based its assumptions and estimates on parameters available when the consolidated

financial statements were prepared. However. existing circumstances and assumptions about

future developments may change due to market changes or circumstances arising beyond the

control of the Entity. Such changes are reflected in the assumptions when they occur. IPSAS

1.140

Useful lives and residual value

The useful lives and residual values of assets are assessed using the following indicators to

inform potential future use and value from disposal:

a) The condition of the asset is based on the assessment of experts employed by the Entity.

b) The nature of the asset. its susceptibility and adaptability to changes in technology and

proceSSes.

c) The nature of the processes in which the asset is deployed.

d) Availability of funding to replace the asset.

e) Changes in the market in relation to the asset

Provisions

Provisions were raised and management determined an estimate based on the information

available. Provisions are measured at the management's best estimate of the expenditure

required to settle the obligation at the reporting date and are discounted to present value

where the effect is material.
(include provisions applicable for your organisation e.g. provision for bad debts. provisions

of obsolete stocks and how management estimates these provisions).
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5. Transfers from the N6CDF Board

7. Transfers from domestic and foreiSn PartnerJ

8. Finance income

9. Miscellaneousincome

170.469.857NGCDFB Transfers (Allocation for the FY)

170,469,857TOTAL

rant5

Total

lnterest lncome on Bank DePosits

Total

Rental lncome

lncome from sale of tenders

Hire of plant,/equipment/facil ities

Other lncome Not Classified Elsewhere (specify)

Total
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Period ended June 2O25Desciption

20242025

Kshs

2024/'2025,
Description

Kshs

I

I
2024/'2025

Kshs
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10. Employees cost

ll. Committee Expenses

202 5

N6-CDFC Basic staff salaries 3.O90.627

Personal allowances paid as part of salary

House Allowance

874.OOOTransport Allowance

Leave allowance

6ratuity to contractual employees 899.050

Employer Contributions Compulsory national
social security schemes

t08.ooo

Employer Contributions Compulsory Housing

levy 47.518

4.600
Employer contributions to National lndustrial

Training Authority

Other Specify

s.o23.795Total

2.496.OOO5itting allowance

Other Committee expensej
1.741.629

Total 4,237,629

65

Description
Period ended June

2025
I Kshs

Period ended June

2025
Description
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12. Use of 6oods and iervices

13. Other Government Units Actual exPenditure

r 98.000Utilities, supplies and services

3BB.BOODomestic travel and subsistence

Printing. advertising and information supplies

& services

Office Rent

528.800Training expenses

640.000Hospitality supplies and services

lnsurance costs

24.OOOSpecialized materials and services

1.667.807Office and general supplies and services

r.461.800Fuel. oil & lubricants
60.000Bank Charges

1.200.000
Routine maintenance - vehicles and other

transport equipment

Routine maintenance - other asiets

736.OOO5trategic plan expenses

Other operating expen5es

6,905,207Total

30.788.615Primary Schools Actual expenditure

6.122.650Secondary 5chools Actual Expenditure

Tertiary lnstitutions Actual Expenditure

36,911,265Total
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Period ended June

2025
l(shs

Communication, supplies and services

Description
Period ended June

'' 2025
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14. Other Grants and transfers Actual expenditure

15. Depreciation and Amortization Expenses

15. Digital Hubs ExPenses

38.553.659Bursary - secondarY schools
32.390.533Bursary - tertiarY institutions

Bursary - special schools

Bursary - Education Support programmes

Social Security programmes (5Hl F)

Security projects Actual Expenditure

Climate change mitigation projects
3.993.581Emergenry projects Actual ExPenditure

Roads pro,iects
2.749.400Others specify

77.687,273Total

Property Plant and EquiPment

lntangible Assets

otal

Construction/ renovation/ Actual expenditure

Digital Hub utility costs Water, Electricity.

Maintenance of ICT equiPment

Maintenance of building

Olhers (specify)

Total

68

Period ended June

2025' ''

I/shs

2024r2025
Kshs

DescripJion
I 202412025

Kshs
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Property. Plant and EquiPment

lntangible Assets

otal Gain/loss on Sale of AJrets

17. Gain/loss on Sale of Assetj

(Provide brief explanation on gains on sale of fixed assets)

18. lmpairment Lors

(Provide brief explanation on attett impairmen t loss)

19. Cash and Cash Equivalents

Property. Plant and EquiPment

lntangible Assets

(n ired)tmpathattru ttcla tnde fincl n reamenau

Total lmpairment Loss

Bank Accounts (Cash Book Bank Ba lance)

15.328.573.OO16.684.429Name Of Bank, Account No (Operations

account)

Operations account pending closure

name & account no.)

(ndicate

899.050Name of Bank, account No. (Deposit accoun t)
3.956.145.8866.107.904Name of 9ank. account No. (PMC's account)

19,284,71983.691,383otal

Cash Balances

Location I

Location 2

ther Location s (SPecifY)

otal
for EachJfica tetCou CertiCashIPro tnde

70

.2025

Kshs

2025
Kshs

ame Of Bank and Account No.
Period ended June

2025
KshsKshs
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20. Receivables from Exchange Transactions

Ageing Analysis for Receivables

Total receivables

Other exchange debtors (Specify)

Less: impairment allowance

otal receivables

a. Current receivables

Total Receivables (a+b)

o/o of th€

total
Yo of the

total
Openin!
Balance 

I

Current FY

o/o o/olLess than 'l year
o/o %Between 1- 2 years

o/olo/oBetween 2-3 years
o/o o/olOver 3 years
o/o o/olTotal (a+b)

3

72

Description

2025
Opening

Statement
l" July 2025

l3hs Kshi

b. Non-current receivables

Opening Statement

ln'tuly 2O25
Krhs

2025

Lshs
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21. Receivables from Non-Exchange Transactions

22. Prepayments

KshsKshsTransfers from NGCDFB

38.272.783.O114.469.857Transfers from NGCDFB

Outstanding imprest
38,272,78314,469,857Total

o/o of the
total

Opening
Balance

o/o of the

total
2025Ageing Analysis- Receivables from non-

exchange transactions
lO0o/o 38.272.783 I OOo/o14.469.857Less than I year

Oo/oBetween l -2 years

Oo/o

Oo/o Oo/oOver 3 years

14.469.857 lO0o/o 38.272.783 lOOo/oTotal

Prepaid Rent

Prepaid lnsurance

Prepaid Electricity Costs

Other Prepayments (Specify)

Total

73

Period ended June

2025 ' '. .

lGhs

Opening Statement

lst luly 2OXX

I

rescription

Kshs

2025

Kshs

Open
Statement

l" luly 2025
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23. Property, Plant and EquiPment

Capital(specify)

Work in progress
xo/o25o/o 12.5o/o10/^Depreciation Rate(specify)

Kshs KshsKshs KshsKshs KshsKshs KshsCost

Opening Bal as 1st July

2024

Additions

Disposals

Transfer/Adjustments

As At 30th )une2025

Depreciation And

lmpairment

Opening Depreciation

Depreciat ion

Disposals

lmpairment

Transfer/Adjustment

74

Computers

&. ICT 
:

Equipment

her Assets]Motor
vehicles

Furniture

and fittings
Lahd itdingsBu

Total
30o/o
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Valuation
Land and buildings/ Equipment (be specific) were valued by in line with the National Assets

and Liabilities Management Policy and Cuidelines (lssued 30'h June 2O2O).

22 b) Property, Plant and Equipment at Coit
lf the freehold land. buildings and other assets were stated on the historical cost basis the

amounts would be as follows:

Property plant and Equipment includes the following assets that are fully depreciated:

N/A
Land

Buildings

Plant And Machinery

Motor Vehicles. lncluding Motorcycles

Computers And Related Equipment

Office Equipment. Furniture. And Fittings

Total

Plant and Machinery

Motor Vehicles including Motorrycles

Computers and Related Equipment

Office Equipment. Furniture and Fittings

Total

76

Accu m u lated

Depreciat ion
NBV

KshS

Cost

Kshs Kshs

Cost or valuation
Normal annual

depreciation charge
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24. lntangible Assets

25. Right-of ure assets

o5t

Opening balance at 1^ )uly 2024
Additions

Disposal

At end of the 2025

Amortization and impairment

At beginning of the year

Amortization

At end of the year

lmpairment loss

At end of the year

BV at July 1^ 2024
NBV at June 30'h 2025

Cost

As At I July (Comparative period)

Additions

As At 30 )une2O24(Comparative
Period)

Additions

As At 30 )une 2025 (Current FY)

Accumulated Depreciation

As At I )ulv 2024 (Comparative period)

Charge for the period

As At 30 )une 2025 (Comparative

period))

Charge for the period

As At 30 )une 2025 (Current FY)

Carrying Amount

As At 30 June 2025(Current FY)

't7

2024/2025
Kshs

Plant

Kshs

Equipment

Kshs

Total

Kshs
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As At 30 )une 2024. (ComParative

Period)

26. Trade and Other PaYables

rade payables

Employee payables

ther payables

otal trade and other payables

li July

Yo of the

Total

o/o of the

TotalCurrent FYng analysis: (frade and other payables)

%oo/o
Under one year

o/oo/o-2 years
o/oo/o-3 years
o/oo/or 3 years

Total (tie to above total)

78

Opening Stltement lst

' July 2024
20242025

l(shsKsh rl
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Retentions aging analysis.

28. Lease Liabilities

Retention ar at lil July (A)

Retention held during the year (B)

Retention paid during the Year (C)

Closing Retention as at 30th June D- A+B-C

o/o o/oLess than'l year
o/oo/ol -2 years
o/oo/o2-3 years
o/oo/oOver 3 years

Total

Balance at the beginning of the year

Discount interest on lease liability

Paid during the year

At end of the year

79

27. Third-Party deposits

Opening Statement

Irt July 2O24
20242025

I
KShs

lnsert

Current FY

o/o ol
the total

lnsert
. o/o of .

the total
Comparative

FY

Opening Statement

' ln July 2OXX .:'

lGhsI Kshs
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Maturity Analysis

Analysed as:

29.Gratuity Provision

ear I

ear 2

ear 3

ear 4

ear 5 and onwards

ss: unearned lnterest

urrent

Non- Cu rrent

Total

Cratuity at the beginning of the period (A)

899.050Gratuity held during the period (B)

Cratuity paid during the period (C)

899,050Total Gratuity provision as at period

D=(A+B-C)

xx

tt0

Amount

Amount

Period ended June

. 2025

Opening
Statement

lst July 2OXX

Kshs llshs
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30. Cash 6enerated from Operations

31. Financial Risk Management

The Entity's activitieJ expose it to a variety of financial risks including credit and Iiquidity risks

and effects of changes in foreign currency. The Entity's overall ri5k management Programme

focuses on unpredictability of changes in the business environment and seeks to minimise the

potential adverse effect of such risks on it5 performance by settinS accePtable levels of risk.

The Entity does not hedge any risks and has in place policies to ensure that credit is only

extended to customers with an established credit history. The Entity's financial risk

management objectives and policies are detailed below:

39,704,688Surplus for the period before tax

djusted for:
Depreciation

Non-cash grants received

ontributed assets

lmpairment

Cains and losses on disposal of assets

ontribution to provisions

Contribution to impairment allowance

orking capital adjustments

Changes in inventory
(23.802.926)Changes in receivables

Changes in deferred income

Changes in Third party dePosits
(Bee.o50)hanges in gratuity provision

Changes in payments received in advance

64,405,664Net cash flow from operating activities

8l

Period ended June 2025

Kshs
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i) Credit risk

The Entity has exposure to credit risk. which is the risk that a counterparty will be unable to

pay amounts in full when due. Credit risk arises from cash and cash equivalents' and deposits

with banks. as well a5 trade and other receivables and available-for-sale financial investments.

Management assesses the credit quality of each customer, taking into account its financial

position, past experience and other factors. Individual risk limits are set based on internal or

external assessment in accordance with limits set by the directors. The amounts presented in

the statement of financial position are net of allowances for doubtful receivables, estimated

by the Entity's management based on prior experience and their assessment of the current

economic environment.

Financial Risk Management
The carrying amount of financial assets recorded in the financial statements rePresentins the

Entity's maximum exposure to credit risk without taking account the value of any collateral

obtained is made up as follows

As at 30th June (Current FY)

Receivables from exchange

traniactions

14.469.857
14.469.857

Receivables from non-exchange

transactions

83.691.38383,691.383

Bank balances

98,161,240-98,161,240Total
As at 30 June (Previous FY)

Receivables from exchange

t ra n sactions

38.272.783
38.272.783

Receivables from non-exchange

transactions

82

Past due

Descript ion

Fully
lmpaired

performing

Kshs KshsKshrKshs

Total

amount
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Bank balances 19.284.719 19.284.719

Total 57,557,502 57,557,502

ti3

I
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Financial Risk Management

The customers under the fully performing category are paying their debts as they continue

trading. The credit risk associated with these receivables is minimal and the allowance for

uncollectible amounts that the Entity has recognized in the financial statements is considered

adequate to cover any potentially irrecoverable amounts. The Entity has significant

concentration of credit risk on amounts due from xxx. The board of directors sets the Entity's

credit policies and objectives and lays down parameters within which the various aspects of

credit risk manaSement are operated.

ii) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the Entity's directors, who

have built an appropriate liquidity risk management framework for the management of the

Entity's short. medium and long-term funding and liquidity management requirements. The

Entity manages liquidity risk through continuous monitoring of forecasts and actual cash

flows. The table below representr cash flows payable by the Entity under non-derivative

financial liabilities by their remaining contractual maturities at the reporting date. The

amounts disclosed in the table are the contractual undiscounted cash flows. Balances due

within l2 months equal their carrying balances, as the impact of discounting is not significant.

As at 30'h June 2025 (Current FY)

Trade payables

Current proportion of
borrowings

Provision s

Deferred income
899.050 899.050

899,050 899,050Total

As at 30'h June 2O24(Previous

FY)

Trade payables

Current portion of borrowings

Provision s

Deferred income

Employee benefit obligation

Total

84

Description
Less than I I

month 
I

-1th;- -l
Between I-3 l Over 5

months
Totalmonths 

I

Kshs I

lKshs 
I

Kshs

6ratuity Provision
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iii) Market risk
The Entity has put in place an internal audit function to assist it in assessing the risk faced by
the Entity on an ongoinS basis, evaluate and test the design and effectiveness of its internal
accountinS and operational controls. Market risk is the risk arising from changes in market
prices. such as interest rate. equity prices and foreign exchange rates which will affect the
Entity's income or the value of its holding of financial instruments. The objective of market
risk management is to manage and control market risk exposures within acceptable
parameters. while optimising the return. Overall responsibility for managing market risk rests

with the Audit and Risk Management Committee. The Entity's Finance Department is

responsible for the development of detailed risk management policies (subject to review and
approval by Audit and Risk Management Committee) and for the day-to-day
implementation of those policies. There has been no change to the Entity's exposure to
market risks or the way it manages and measures the risk.

a) Foreign currency risk

The Entity has transactional currency exposures. 5uch exposure arises through purchases of
goods and services that are done in currencies other than the local currency. lnvoices

denominated in foreign currencies are paid after 30 days from the date of the invoice and
conversion at the time of payment is done using the prevailing exchange rate. The Entity
manages foreign exchange risk form future commercial transactions and recognized assets and
liabilities by projecting for expected sales proceeds and matching the same with expected
payments. The carrying amount of the Entity's foreign currency denominated monetary assets

and monetary liabilities at the end of the reporting period are as follows:

85
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Foreign currency rensitivity analysis

Current FY

N/AAs at 30'h June (Current FY)

Financial Assets

lnvestments

Cash

Debtors

Total Financial Assets

Financial Liabilities

Trade And Other Payables

Borrowings

Total Financial Liabilities

Net Foreign Currency Asset/(Liability)

As at 30'h June (Current FY)

Financial Assets

lnvestments

Cash

Debtors

Total Financial Assets

Financial Liabilities

Trade And Other Payables

Borrowings

Total Financial Liabilities

Net Foreign Currency Asset/(Liability)

86

Current FY

Totalln Kshs
Ddscription

KshsKhsKshi
-L

Other
currencleS

TotalOther currenciesln KshsDescription
KshsKshsFshs
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Financial Risk Management

The following table demonstrates the effect on the Entity's statement of comprehensive

income on applying the sensitivity for a reasonable possible change in the exchanSe rate of
the three main transaction currencies. with all other variables held constant. The reverse

would also occur if the Kenya Shilling appreciated with all other variables held constant.

b) lnterest rate rirk
lnterest rate risk is the risk that the Entity's financial condition may be adversely affected as a

result of changes in interest rate levels. The Entity's interest rate risk arises from bank deposits.

This exposes the Entity to cash flow interest rate risk. The interest rate risk exposure arises

mainly from interest rate movements on the Entity's deposits.

ln rest rate ris

To manage the interest rate risk, management has endeavored to bank with institutions that

offer favourable interest rates.

Sensitivitv analysis

The Entity analyses its interest rate exposure on a dynamic basis by conducting a sensitivity

analysis. This involves determining the impact on profit or loss of defined rate shifts. The

sensitivity analysis for interest rate risk assumes that all other variables. in particular foreign

exchange rates. remain constant. The analysis has been performed on the same basis as the

prior year. Using the end of the year figures. the sensitivity analysis indicates the impact on

the statement of comprehensive income if current floating interest rates in crea se,/decrease by

one percentage point as a decrea selincrease of Kshs nil (Current FY: Kshs nil). A rate

increase/decre ase of 5o/o would result in a decrease/increase in profit before tax of Kshs nil

(Current FY - Kshs nil)

N/ACurrent FY

1Oo/o

U5D 1Oo/o

Previous FY

1Oo/oEuro

1Oo/o

87

Change in

turrenqy rate

Effect on Profit
before tax :,

,Effect on
Equity/Net assetsDestription

I(shs KshsLshs
I

l

Euro

U5D

Fair value of financial asset, and liabilities
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a) Financial instruments measured at fair value.

Determination of fair value and fair values hierarchy

IPSAS 30 specifies a hierarchy of valuation techniques based on whether the inputs to those

valuation techniques are observable or unobservable. Observable inputs reflect market data

obtained from independent sources: unobservable inputs reflect the Entity's market

assumptions. These two types of inputs have created the following fair value hierarchy:

. Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

This level includes listed equity securities and debt instruments on exchanges.

. Level 2 - lnputs other than quoted prices included within Level 1 that are observable

for the asset or liability. either directly (that is. as prices) or indirectly (that is. derived

from prices).

. Level 3 - inputs for the asset or liability that are not based on observable market

data (unobservable inputs). This level includes equity investments and debt

instruments with significant unobservable components. This hierarchy requires the use

of observable market data when available. The Entity considers relevant and

observable market prices in its valuations where possible.

The following table shows an analysis of financial and non- financial instruments recorded at

fair value by level of the fair value hierarchy:

N/AAs at 30 June (Current FY)

Financial Assets

Quoted Equity lnvestments

Non- Financial Assets

lnvestment Property

Land And Buildings

Total

As at 30th June (Previous FY)

Financial Assets

Quoted Equity lnvestments

on- Financial Assets

nvestment Property

Land And Buildings

Total

8ti

Level 3 Total

Kshs Kshs
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There were no transfers between levels l, 2 and 3 durlng the year. Disclosures of fair values

of financial instruments not measured at fair value have not been made because the carrying

amounts are a reasonable approximation of their fair values.

iv) Capital Risk Management

The objective of the Entity's capital risk management is to safeSuard the Entity's ability to

continue as a going concern. The Entity capital structure comprises of the following funds

Revaluation Reserve

Retained Earnings

Capital Reserve

Total Funds

Total Borrowings

Less: Cash and Bank Balances

Net Debt/(Excess Cash And Cash Equivalents)
Oo/oOo/oGearing

89

:2024nO25
Desoiption

KshiKshs

Opening
Statemenl tn July

2024
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32. Related Pafi Disclosures

33. Segment lnformation
(Where an organitation operatet in different geographical regiont or in departments. IPSAS

l8 on segmental reporting requires an Entity to pretent tegmental information of each

geographic region or department to enable users understand the Entity's performance and

allocation of resources to different segments)

34. Contingent Assets and Contingent Liabilities

Contingent Assets

mmittee Members Remuneration

r.or0.8502.496.0O0itting allowance of committee Members during the

ar

ransaction with the N6CDF Board

172,508.753194.272.783ransfers from the NCCDF Board during the year

173.519.603196,768,783Total

Contingent Assets

lnsurance Reimbursements

Assets Arising from Determination Of Court Cases

Reimbursable Indemnities and Cuarantees

Receivables From Other Government Entities

90

Opening
Statement

IrJuly 2024
IGhs

2024f2025

--+
Kshs

2024t2o2s
Description

Ishs Kshs

Opening Statement

. ll July 20xx

Others (5pecify)
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35. Capital Commitments

(NB: Capital commitmentt are commitmentt to be carried out in the next financial year and
are disclosed in accordance with IPSAS 17. Capital commitmentt maybe those that have been

authorised by the board but at the end of the year had not been contracted or those already

contracted for and ongoing).

36. Events after the Reporting Period

There were no material adjusting and non-adjusting events after the reporting period.

37. ultimate And Holding Entity

The LOIMA Constituency is a Fund under The National Treasury and Planning & managed by

N6-CDFB at the National level. and the NG-CDFC at the constituenry level. lts ultimate

parent is the Covernment of KenYa.

38. Currency

The financial statements are presented in Kenya Shillings (Kshs) rounded to the nearest Kshs

Contingent Liabilities

Court Case xx against the Entity

Bank Guarantees in Favour of Subsidiary

Contingent Liabilities arising from Contracts

lncluding PPPs

Others (Specify)

Total

Authorised for

Authorised and Contracted for

Total

92

Description
2024t2025

Opening Statement

ln July Zoxx
Kshi Kshs

Contingent Liabilities

Capital Commitments
2024/202s i Opening Statement l'1

I Juty 2oxx
.:----f--.

Kshs Iths
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Total 24.391.800 27.141.200

Annex 2 -PMC Bank Balances As At 30'h )une 2025

Kotela Primary School Equity Bank, Lodwar 990279761212 47.114

Kangalita Primary School Equity Bank, Lodwar 990279794318 67.OO8

5asak-Echoke Primary School Equity Bank, Lodwar 990280970299 59

Lokipetot-Arengan Primary School Equity Bank, Lodwar 990280973288 135.080

Loroo Primary School Equity Bank, Lodwar 990280996375 17.460

Lochor Esekon Primary School Equity Bank, Lodwar

Urum Primary School 990279752386

Kabulokor Primary School Equity Bank, Lodwar 990277353216

Nakabaran Primary School Equity Bank, Lodwar 990278986020 11.768

Lorogo Primary School Equity Bank, Lodwar 990279761172 460

Equity Bank, Lodwar 990279761191 2.58O

Nagis Primary School Equity Bank, Lodwar 990279761351 5.856

Kotaruk Primary School Equity Bank, Lodwar 990279761359 36.172

Ulukuse Primary School Equity Bank, Lodwar 990279762106 r 85.380

Namagirat Primary School Equity Bank, Lodwar 990279763418 45.O34

Lokiriama Primary School Equity Bank, Lodwar 99027976sO19 45.919

Kakalel Primary School Equity Bank, Lodwar 990279813235 32.512

Nadapal Primary School Equity Bank, Lodwar 990279829753 39.360

Nakorimunyen Primary School Equity Bank, Lodwar 990280953057 48.501

Kalemunyang Primary School Equity Bank, Lodwar 990280963447 6r.380

St. John Naurenpuu Primary School Equity Bank, Lodwar 990280965569 460

94

990280982606 16

Equity Bank, Lodwar 29.589

60

Natodoi Primary School
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45.200

Equity Bank, Lodwar 990280966949 101.575

Napeililim Primary 5chool Equity Bank, Lodwar 990280968404 59.760

Lochor Ekuyen Primary School Equity Bank, Lodwar 990280968894 8.660

Nakoyo Angisikiria Lotongina Ecde Equity Bank, Lodwar 990280973930 39.760

Lolemugete Primary School Equity Bank, Lodwar 990280974173 22.OOO

5asak Edoot Primary School Equity Bank, Lodwar 990280979056

Equity Bank, Lodwar 990280982577 too.Bo0

Nangereny Primary School Equity Bank, Lodwar 9902BO9B2BB4 21.650

Lokoyo Primary School Equity Bank, Lodwar 990280989833 100

Moruongor Primary School Equity Bank, Lodwar 990282190590 39.968

Aic Lomil Primary School Equity Bank, Lodwar 990282190974 0

Nataparkakono Primary School Equity Bank, Lodwar 990282222170 o

Agc Nakutan Primary School Equity Bank, Lodwar 990282224415 728

Loya Primary School 990282229914 23.600
Moruese Primary School Equity Bank, Lodwar 990282230010 29.BOO

Tiya Primary School Equity Bank, Lodwar 990282231380 240
Konyipad Primary School Equity Bank, Lodwar 130

Nakamane Primary School Equity Bank, Lodwar 990282282440 30.19i

Lorugum Primary School Equity Bank, Lodwar 990282289885 45.240
Nakwasinyen Primary School Equity Bank, Lodwar 990282292206 40.268
Lokatul Primary School Equity Bank, Lodwar 990282312507 67.220
Napeikar Primary School Equity Bank, Lodwar 990282313934 53

Kalomegur Primary School Equity Bank, Lodwar 990282494176 9.120

Turkana Girls Primary School Equity Bank, Lodwar 99028257735s 650
Koono Primary School Equity Bank, Lodwar 990282642568 35.992

95

1

Natwel Primary School Pmc

Kangole Primary School

Equity Bank, Lodwar

990282232480
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Kodopa Primary School Equity Bank, Lodwar 990176245084 241

Nabuin Primary School Equity Bank. Lodwar 9901762sO915 6.222

Nakeju-Akaal Primary School Equity Bank, Lodwar 990279192799 362

Kaitese Primary School Equity Bank, Lodwar 990279193098 492

Katukury Primary School Equity Bank, Lodwar 990279193907 18.200

Kospir Primary School 990279751874 lB0

Equity Bank, Lodwar 990279752217

Lochor-Edome Primary School Equity Bank, Lodwar 990279752343 2.503

Lobei Primary School Equity Bank, Lodwar 990279752444 82.386

Equity Bank, Lodwar 990279753805 r s.905

Mala Primary School Equity Bank, Lodwar 990279754097 135.985

Nakuja Ekalale Primary School Equity Bank, Lodwar 990279754525 14.444

Kolelewi Primary School Equity Bank. Lodwar 990279756876 155.679

Nakwapua Primary School Equity Bank, Lodwar 9902797s7307 14.594

Kangataruk Primary School Equity Bank, Lodwar 990279757804 7.910

Atalokamusio Primary School Equity Bank, Lodwar 990279759384
Napeidukan Primary School Equity Bank, Lodwar 990279759631 856

Koloboi Primary School Equity Bank, Lodwar 990279761165 4.670

Nawoyawoi Primary 5chool Equity Bank, Lodwar 990263412831

Locherelim Primary School Equity Bank, Lodwar 3.800

Nakwamunyen Primary School Equity Bank, Lodwar 990276208371 9.829

Nataparkakono Primary School Equity Bank, Lodwar 990277326678 5.554

Marakalo Water Drilling Equity Bank, Lodwar 990277326961 36

Koleleui Water Drilling Equity Bank, Lodwar 990277331096 0

Nakuja Ekalale Water Drilling Equity Bank, Lodwar 990277463382 3.960

96

Equity Bank, Lodwar
92Naremit Primary School

Namorunyang Primary School

8.822

368

990272638981
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145

Natuntun Primary School Equity Bank, Lodwar 990277470935 145

Lokopu Primary School Equity Bank, Lodwar 50.560

Equity Bank, Lodwar 990277535636 14.284

Nawomor Primary School Equity Bank, Lodwar 990277535944 74.554

Kaakim Kraal Emergenry Equity Bank, Lodwar 990277790881 7.881

Loima Cdf Emergenry Equity Bank, Lodwar 990279190625 r.380

Kawou-Etom Security Road Equity Bank, Lodwar 2.200

Namoru Arengan Border Control Loima
Equity Bank, Lodwar

990277452566 800

Namoruputh Police Station Equity 8ank, Lodwar 990277410731

Equity Bank, Lodwar 990277410725 79.630

Kalemunyang ICT Hub Equity Bank, Lodwar 990279752253 13.883

Loima NG-CDF Office Equity Bank, Lodwar 127

NAKURIO PRIMARY Equity Bank, Lodwar 990279769717

KOCHUCH PRIMARY Equity Bank, Lodwar 990279768074

KOLIORO PRIMARY Equity Bank, Lodwar
I

990277513653

Equity Bank, Lodwar 990264404378

KAIDIR PRIMARY SCHOO Equity Bank, Lodwar 990282182349

LOLEMCETE PRIMARY Equity Bank, Lodwar 990282585416

LOPUR PRIMARY SCHOO Equity Bank, Lodwar 990279197968

LOROO PRIMARY Equity Bank, Lodwar 990277601817

Equity Bank, Lodwar 990279757457

NAMEYANA PRIMARY Equity Bank, Lodwar 990281083562

KATUKURI PRIMARY Equity Bank, Lodwar 990282241257

LOCHAR EDOME Equity Bank, Lodwar

97

990277532539

Kaekoroe-Akwan Primary 5chool

990279190524

Turkwel ICT Hub

990279752083

KONYIPAD PRIMARY

MORUESE PRIMARY

990282313934
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KALOMECUR PRIMARY Equity Bank, Lodwar 990282494176

KALOBOI PRIMARY Equity Bank. Lodwar 990282577355

KACHAMERI PRIMARY Equity Bank, Lodwar

NAREMIT PRIMARY Equity Bank. Lodwar 990175245084

NAKWATIRI PRIMARY Equity Bank, Lodwar 990176250915

LORU6UM PRIMARY Equity Bank, Lodwar 990279192799

NADAPAL PRIMARY Equity Bank, Lodwar 990279193098

KALONCOLOMOE Equity Bank, Lodwar 990279193907

NATIONOKAR PRIMARY 990279751874

NAWOYAWOI PRIMARY Equity Bank, Lodwar 990279752217

KOTELA PRIMARY Equity Bank, Lodwar 990279752343

NATIRAE PRIMARY Equity Bank, Lodwar 990279752444

KAKPRIKAMAR PRIMARY Equity Bank, Lodwar 990279753805

Equity Bank, Lodwar 990279754097

LOYA PRIMARY SCHOOL Equity Bank, Lodwar 990279754525

KOTELA PRIMARY Equity Bank, Lodwar 990279756876
KALELEKOL PRIMARY Equity Bank, Lodwar 990279757307

KALOKUTANYANG Equity Bank, Lodwar 990279757804
NANYEE PIMARY SCHOO 990279759384

KALODEKE PRIARY Equity Bank, Lodwar 990279759631

ST. DANIEL COMBONI 990279761165

TIYA PRIMARY SCHOOL Equity Bank, Lodwar 990263412831

NASI6ER PRIMARY Equity Bank, Lodwar 990272638981

NAPEILILIM PRIMARY Equity Bank, Lodwar 990276208371

Equity Bank, Lodwar 990277326678

98

990282642568

Equity Bank, Lodwar

NAKITOEKIRION

Equity Bank, Lodwar

Equity Bank. Lodwar

NATWEL PRIMARY
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LOKOPU PRIMARY SCHOOL Equity Bank, Lodwar 990277326961

DAVID LEE sEC SCHOOL Equity Bank, Lodwar

LOMIL 6IRL5 sEC Equity Bank, Lodwar 990277463382

NADAPAL CIRLS Equity Bank, Lodwar 990277470935

NADAPAL SECONDARY Equity Bank, Lodwar

Loima Boys Secondary School Equity Bank, Lodwar 990277535636

Equity Bank, Lodwar 990277535944

Lorugum Boys Secondary School Equity Bank, Lodwar 990277790881

David Lee Adventist Nagis Secondary

5chool

Equity Bank, Lodwar

Turkana Cirls Secondary 5chool Equity Bank, Lodwar 990279190524

Equity Bank, Lodwar 990277452566

Turkwel Boys Secondary School Equity Bank, Lodwar 990277410731

Lomil 6irls Secondary Equity Bank, Lodwar 990277410725

Napeililim Mixed Secondary School Equity Bank, Lodwar 990279752253

Loima 6irls Secondary School Equity Bank, Lodwar 990279752083
NAKAMAN E PRIMARY SCHOOL Equity Bank, Lodwar
NAMORUPUTH PRIMARY SCHOOL Equity Bank, Lodwar 990279768074

David Lee Secondary School Equity Bank. Lodwar 990277513653
Loima DCC office Equity Bank, Lodwar 990264404378
Lomir Cirls Equity Bank, Lodwar 990282182349

Napeililim Secondary Equity Bank, Lodwar 990282241257

5t. Bhakhita Cirls Secondarty Equity Bank, Lodwar 990282292206

6rand Total 66.107,904

I
99

\

990277331096

990277532539

Kalemunyang Secondary School

990279190625

Nadapal 6irls Secondary School

990279769717
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Annex 3: Progress On Follow Up of Auditor Recommendations

The following is a summary of issues raised by the external auditor. manaSement comments provided to the auditor. and

subsequent progress made on resolving the issues.

December 2025

Observations noted
and the necessary

amendments effected

Not Resolved

lnaccuracies of Balances in the

Financial Statements

The statement of receipts and

payments reflects other grants and

transfers comparative balance of
Kshs.61.157.359. However. Note 8

to the financial statements of
previous year's certified statements

reflects a balance of Kshs.61.257.369

resulting to unexplained variance of
Kshs.1O0.0O0.

Further. the statement of assets and

liabilities reflects fund balance

brought forward of Kshs.17.796.814

while Note l5 to the financial

statements reflects a balance of
Kshs.44,787,892 resulting to

r00

Reference

No. on the
external

audit
Report

lssue / Observations from Auditor
Management

commentS

Status:

(Resolved,/ Not
Resolved)

Timeframe:
(Put a date when you

expect the issue to be

resolved)
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Nalional Government Constituencies Developmenl Fund (NGCDF)
LOIMA Conslituency
Annual Reporl and Finuncial Slalcmenls for The Yeor Ended lune 30, 2025

Kshs.l9.004.300werein Progres5
while only sixteen (16) or 4Oo/o of
the projects worth
Kshs.62.235.192 had been

completed.
ln the circumstances. the value for
money was not obtained from the

l5 projects which

had not started.

Name: Bethwel

Fund Account Manager.

r04

Timeframe:
(Put a date when you

expect the issue to be

retolved)

Status:

(Resolved,/ Not
Resolved)

Management

com ment5
lssue,/ Observations from Auditor

Reference

No. on the

external

audit
Report


