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1. Acronyms and Definition of Key Terms

A- Acronyms.

BOM Board of Managemont

CEB County Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthenirrg of Mathematics and Science in Sc'ondary Education

B. Delinition of Ke.y Terms

Comparative Year- Means the prior period
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MWGORE GIRI,S.'EC )NDARY SCHOOL
Annual Report and Financial Statements For the year 

'trded 
30th June 2024

2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations arc governed under the Basic Education Act,
2013. It is in Bungoma County, Bumula Sub-County.

The school was registered in20l09l20l7 under registrati..rn number 3933000150 and is currently
categorized as a county public school est:rblished, owned or operated by the Government.

The school is a day/boarding school and had 340 number ofstudents asat 3Ah June 2024,lthas3
streams and l8 teachers of which 5 teachers are employed by the School Board of Management.

iii '





MUNGORE GIRLS SECONDARY SCHOOL
Annual Report and Financial Starements !or the year ended 30th June 2024

(b) Committees of thc Board

The School Board ,r.'Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

Vir ina O 'lm n

1110312024I Sella Okolla Mutsotso Chairman

2U05t20232 Dr. Wasike Jayne Seclctary - Principal

3 2310412022

23/04t20224

5 2310412022

6 23t04t2022

7

Mr. Okuku W cliffe

Mrs. Bett Kachoma

Mrs. Nakhumicha L,vcri ne

Member

Member

Member

Member

I\4ember

Mr. Peter Kwanusu

Mr. Waswa Joseck

8 Mrs. Masinde Everlyne I4enni;cr - Rep CEB

23t04t2022

23t04/2022

9

10

l1

t2

l3

Member Re Teachers

3 Members - 3 irnSOf

;lember S ecial Needs

Re Students

lvirs. Mu ekiMa aret Member - Communi

23t04/2022

2310412022

2310412022

Mr. Kuloba Anerico

Mrs. Nafula Hellen

Mr. Mwir,':li Albert

23r0412022

23t0412022

lv
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Annual Report and Financial Statements For the vear crrded 30th June 2024

The functions of the i,rhool Board of Management are to:

Promote the best interests of the Scnool and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs ofthe School.

Determine cases of pupils' discipline and nrake reprrrts to the CEB.

Prepare comprehensive termly r.iv;.r on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of die School.

Receive, collect and account fcr any funds accruing to the institution rn accordance with
Article 226 (i'. (a) of the Constitution of Kenl .-., Section 8l of the Public Finance

Managci"nent A-'.,2012 and the Fourth Schedule para2l and 23 of the Basic Education Act,
20t3.

(c) Committees of the Board

Academic Committee

Development
Cornmittee

Mr. Albert lv{rrsotso
Dr. Wasike Prrrrcipal
Mr. Okuku Wyclifte
Ms. ii,veriyne Masinde

Mrs. Judith Widava

Mr. Peter Kwanusu
Dr. Wasike Javne
Ms. Sella Mutsotso

Chairperson
Principal/Sec

Member
Member
Member

Chairperson
Principal/Sec

Member

2 out of2

I 3 out of5

2

J

Executive Committee

Audit Committee
Mrs. Mu eki Mar aret

Chairperson
Secretary
Member
Member
Member

Finance,prc : -:rement
and general .: 

,rrposes

Committee

Ms. Sella Mutsotso
Dr. Wasike Jayne
lrzf 1. Qk,'1,; 1 Wycli ft'e

Mr. Mwimali Albert

Ms. Masinde Everlyne
Ms. Sella Mutsotso
Dr. Wasike Javne
Mr. Okuxu Wycliffe

Mr. Mwimali Albert

Chairperson
Member

Principal/Sec
L{ember
Member

N/A

3 out of3

4
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6

7

an eatdur the
Adhoc Committee (if

Discipline and welfare
Committe,:

Mr. Waswa Joseck
Mr. Era Odondi
Mr. Okuku Wycliffe
Ms. Judith Widava

Mr. Joseck Waswa
Dr. Wasike Jayne
Ms. Margaret Muyeki
Mr. Okuku Wyclifie
Ms. Jucirth Widava

nla

Member
Member
Member
Member

Chairperson
PrincipaVSec

Member
Member
Member

3 out of3

I out of3 -lotij
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MUNGORE GIRLS SECONDARY SCHOOL
Annual Report and Finu.icial Statements For the year eni.ri 30th June 2024

(d) School operation Management

For the financial year crr,.ied 306 June 2024 the School's day-to-day management was under the
following persons:

MRS. OJIAMBO JOAN

MR. NYLINDO JAMES

Other s

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

P.O. BOX 70,50210, BUYOFU
0710989471
mungoregirlssec.@gmail.com.
nla

(f) School Bankers
Provide details ofthe school bankeis

Name of Bank: KENYA COMMERCIAI BANK
Branch BUNGOMA
AccountNo: 1106238028 , i iill868l06, 1105440192
Type ofAccount - School Fund, Bus Account, Savings Account

2. Name of the Bank - Cooperative Ba;-,k
Branch - Bungoma
AccountNo: -01139049923900, 01139049923901,01139049923902
Type of Accourrt - Tuition A.iC, Ope;atlon A./C, SIC A/C

3. lMpesa Paybill No. 522123, Account Code, 51127K attached to KCB School Fund
Account.

(g) Independent Auditors

Office of the Auditor Genera!
Anniversary Towers, University Way
P.O. Box 30084
GPO 00r00
Nairobi, Kenya

DR. WASIKEJAYNE TSC No. 323989Principal

TSCNo.4233522 Deputy Principal

School Bursar ID.NO.92980263

4
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MUNGORE GIRLS SECO!,IDARY SCHOOL
Annual Report and Financial Statements For the year enucd 30th June 2024

Sunrmary Report ofPerformance ofThe School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financiat performance:

(Under this section, the following information .thould be givcn:

As at June 2024 As at June

2023

As at June 2022

Surplus 2,398,170.75

(145,233.85)

Capitation grantsfrom the Ministry of Educationfor lhe last three years

6,610,297.70

A three-yea, ovemiew of growth of other incomcicl earned by the school

D..^ Total income per

year

2022

2023

A three-year overview of growth in expenditttre of the school

Farnt Tolal

Expenditure

tt2,320.()0

100,569.00

29I,505.25 60,893.00 352,398.25

Movement of debtors and creditors of;!:e school over the last thrce years

YEAR CREDITORS

2022 1,27:,020.00

I,914,665.00

Deficit (78,609.05)

As al June 2024 As at June 2023

6,238,519.77

2022

j,3 
1 3,8 14.80

Fo rtit

215,109.00 183,645.00 398,754.()t)

325,900.00 119,263.00 475,163.CC

317,000.00 225,UA nn 543,040.002024

Bus

154,632.00 216,952.00

310,343.00 410,912.00

2022

2023

2024

I'EBTORS

4,I 68,421 .00

2023 3,:.\o,06i.u0 1,596,969.00

2024 2,873,907.50

vlll
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YEAR

2024

Studeni ratio: teaclter

l:22

b) Teacher Student ratio:

No. Of teachers: l3 (TSC) + 5 (BoM)

- I teacher for Physics was transferred and rot replaced Agriculture teacher transferred and

not replaced. The deputy was promoted and transferred, we do not have a deputy.

- Teacher sl ortage - 15

Under staffed subjects - BST/Geo (2)" I-IisvUi<E, Phy/Math, Agric/Bio (2), Geo/Kisw,

B S T/MATH (2) Comp/Ir4ath, FVsc ience, K i sw/CRE(2).

c) The mean score in the 2024 KCSE:

D+

01 02 06 12

d) Number of Candidates in the 2025 KCSE:

i'EAR ENTRY

2022 75

2023 63

202 4 I t3

e) The capacity ofthe school

No. of students' Ys the facilities

Not enou
Sufficient
Not eriou

Not enoush
Too small

h

h

ix'

YEAR ENTRY A A- B+ B B- c+ c C. D D. E hi.s M.G DEV.

2021 60 00 00 00 00 02 03 t2 10 t4 t3 0t 00 4.6 C- +0.095

2022 75 00 00 00 00 02 lt o? 06 19 25

t8

l7 03 00 4.33 D+ -0.27

2023 63 00 00 00 00 19 03 02 4.05 D+ -0.28

II{F'RASTRUCTURE
Ene,;ghClassrooms

Science Laboratory Not enough
Nur cnouf,llHome science Lab
Not enouCom uter Lab

Dinin Hall
Dormitories
Student latrines
Bathrooms
Libra
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f) Development projects carried out by the school:

I,070,000 1,077 ,017 .00 CompletedWater

Laboratory Nil

M&I
M&I

Complete

Nnt started 8, i 03,rJd.00

\

School Principa

x





MUNGORE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For th: year ended 30'h June 2024

4. Statement of Sr.'l ool Management Responsibility

Section 8l (l) of the Pubiic Finance Management Acl,?C12 requires that, at the end of each financial

year, each National Government School shaii prepa:e financia! statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 reqt,ires the Board of Management of a public

institution of basic education to keep all proper books and records of accounts of the income,

expenditure, and assets of the institution.

The Board of Management of Mungore Gi,lr :econdary school accepts responsibiiity for the school's

financial statements, which have bculr prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with International Public Sector Accounting Standards

(TPSAS).

The Board of Managenr nt is of the opinion that the schooi s iinancial statements give a true and lair
view o[ the stai; cf the sr,nool's trarrsactions during the financial year ended 30'h June, 2024, and of the

school's financial position as at that date.

.lL
Name:

9eKt+q {,4" T D

Designation: Chainnan, School Board of Management
a

Date: t 3l s lr., rJ,

Name: b-{ J&N-€ * 6+a t€
Designation: School Principal & Secretary to Board of Management

Datc: 1,,/? i-,-- zL

Name: J k",.\€J Nr,{UtI'b'
Designation: Bursar/Finance Officer

Date: /([31-1,

v

xl
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REPORT OF THE AUDITOR.GENERAL ON MUNGORE GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024- BUNGOMA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose;and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lntemal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac' 2012, and the Public Audit Act, 20'15. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mungore Girls Secondary
School set out on pages 1 lo 21, which comprise the statement of assets and liabilities

Report of the Auditor-General on Mungore Girls Secondary School for the year ended 30 June, 2024 - Bungoma
County



asat30 June,2O24andthestatementof receiptsandpayments,statementof cashflows O
and statement of budgeted versus actual amounts for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were ne@ssary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mungore Girls Secondary School as at 30 June,2024
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards Cash Basis and comply with the
Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies in Gapitation GranE

The statement of receipts and payments reflects Government grants for operations and
infrastructure amounts of Kshs.5,482,813 and Kshs.842,200 respectively as disclosed in
Notes 2 and 3 to the financial statements. Review of the NEMIS capitation disbursements
made to the school and the amount receipted by the schoolwas Kshs.5,482,813 whereas
the financial statements reflect capitation amount of Kshs.6,325,013 resulting in an
unexplained variance of Kshs.842,200.

ln the circumstances, the accuracy and completeness of Government grants for
operations and infrastructure amounts of Kshs.5,482,813 and Kshs.842,200 respectively
could not be confirmed.

2. Unsupported Income

The statement of receipts and payments reflects income for schoolfund income - parents
contribution and miscellaneous income of Kshs.11,402,692 and Kshs.1,096,040
respectively as disclosed in Notes 4 and 5 to the financial statements. However, the
School Management did not provide records such as detailed ledgers and supporting
schedules in support of the income.

ln the circumstances, the accuracy and completeness of the schoolfund income - parents
contribution and miscellaneous income of Kshs.11,402,692 and Kshs.1,096,040
respectively could not be confirmed.

3. Unsupported Payments

The statement of receipts and payments reflects payments for tuition, operations,
lnfrastructure and school fund amounts of Kshs.955,045, Kshs.4,391,658, Kshs.76,750
and Kshs.14,673,011 respectively as disclosed in Notes 6,7, I and g to the financial
statements. However, the School Management did not provide records such as detailed
ledgers and supporting schedules for the payments.

Report of the Auditor-General on Mungore Girls Secondary School for the year ended 30 June, 2024 - Bungoma
County
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ln the circumstances, the regularity, accuracy and completeness of tuition, operations,
lnfrastructure and boarding and school fund amounts of Kshs.955,045, Kshs.4,391,658,
Kshs.76,750 and Kshs.14,673,011 respectively could not be confirmed.

4. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.2,634,800. lncluded in this amount is Kshs.123,786 in respect of savings account.
However, the bank balance differs with the balance reflected in the bank certificate of
Kshs.6,046 resulting in an unreconciled variance of Kshs.117,740. ln addition, the
savings account bank balance was not supported by bank reconciliation statements, cash
books and bank statements.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.2,634,800 could not be confirmed.

5. Variances in Accounts Receivable

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.10,299,130 as disclosed in Note 13 to the financial statements. However, the ledger
disclosed a balance of Kshs.1,914,665 resulting in an unexplained variance of
Kshs.8,384,465.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.10,299,130 could not be confirmed.

6. Variances in Accounts Payable

The statement of assets and liabilities reflects accounts payable balance of
Kshs.3,305,315 as disclosed in Note 14 to the financial statements. lncluded in the
balance is trade creditors of Kshs.3,202,948 which should tie with the amount in Annex 1

on analysis of pending accounts payable. However, Annex 1 reflects a balance of
Kshs.2,878,908 resulting in an unexplained variance of Kshs.324,040.

ln the circumstances, the accuracy, existence and completeness of accounts payable
balance of Kshs.3,305,315 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Mungore Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects recalculated receipts budget
and actual on a comparable basis of Kshs.38,596,020 and Kshs.19,951 ,230 respectively,
resulting in an under-funding of Kshs.18,644,790 or 48o/o of the budget.

Report of the Auditor-General on Mungore Girls Secondary School for the year ended 30 June, 2024 - Bungoma
County
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The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit mafters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion, I have determined that there are no other key audit
matters to communicate in my report.

Other !nformation

The Management is responsible for the Other lnformation set out on page iii to xiwhich
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lavvfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Under Supply of Books

During the year under review, the Ministry of Education (MOE) distributed textbooks to
public secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed one thousand six hundred
and fifty-one (1,651) books to the School against the required two thousand two hundred

Report of the Auditor-General on Mungore Cirls Secondary School for the year ended 30 June, 2024 - Bungoma
County
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and fifty-five (2,255) text books, resulting in an under supply of six hundred and four (604)
text books.

ln the circumstances, the School did not meet the required threshold of 1:1 student to
book ratio.

2. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The School received operations capitation grants of Kshs.5,482,813 from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.1,788,000 in respect of infrastructure grants which was supposed to be transferred
to the infrastructure bank account for maintenance and improvement of the school's
facilities. However, only Kshs.833,200 was transferred to infrastructure account, leaving
a balance of Kshs.954,800 as at 30 June, 2024. This was contrary to the Ministry of
Education Circular Ref. No: MOE.HQS/31131313 dated 16 June,2O2l which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the Government Guidelines.

3. Over Funding of Capitation Grants

The statement of receipts and payments reflects Government grants for tuition,
operations and infrastructure of Kshs.1,127,485, Kshs.5,482,813 and Kshs.842,200
respectively as disclosed in Notes '1,2 and 3 to the financial statements. During the
financial year, there were discrepancies between the NEMIS and actual student
enrolment at the school and as a result of the variances, the School was over funded by
an amount of Kshs.95,820.

ln the circumstances, the over-funding of the School may have affected service delivery
to the public.

4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operation payments of Kshs.4,391,658
as disclosed in Note 7 to the financial statements. lncluded in the expenditure is an
amount of Kshs.89,440 transferred to Kenya Secondary School Heads Association
(KESSHA). However, KESSHA is a welfare organization that draws its membership from
School Principals only. The organization is not defined in Government Funding system
and there is no assurance that it has implemented effective, efficient, and transparent
financial management and internal control systems to manage the funds transferred by
schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.89,440
could not be confirmed.

Report of the Auditor-General on Mungore Girls Secondary School for the year ended 30 June, 2024 - Bungoma

County
5



5. Long Outstanding Accounts Payable

The statement of assets and liabilities reflects accounts payable balance of
Kshs.3,305,315 as disclosed in Note '14 to the financialstatements. However, included in
the balance are trade payables balance of Kshs.324,040 which had been outstanding for
more than one (1) year, and risk of loss of public funds through litigations, interests and
penalties. This was contrary to Regulation a2 () (a) of the Public Finance Management
(National Government) Regulations, 2015 which states that, service payments shall be a
first charge on the Consolidated Fund and the Accounting Officer shall ensure this is done
to the extent possible that the government does not default on debt obligations.

ln the circumstances, Management was in breach of the law

6. Non-Gompliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows:

The statement of cash flows incorporated items of working capital adjustments
which was contrary to the reporting requirements.

il The School Management presented an incomplete report on statement of
budgeted versus actual amounts resulting in inaccurate budget utilization
difference. The budget was also unbalanced.

The Note 10 on bank balances has undisclosed bank accounts and status of
whether active or dormant.

tv The amounts and balances are presented in decimals instead of being rounded to
the nearest Kenya Shilling as required.

Annex I and 2 to the financial statements on analysis of pending accounts payable
and summary of fixed assets register respectively were incomplete.

Further, lack of relevant information may affect users' reliance on the financial statements
for decision making.

ln the circumstances, Management did not comply with the PSASB guidelines

7. Late Submission of Financial Statements for Audit

During the year under review, the School Management submitted the financial statements
to the Auditor-General on 03 October, 2024 instead of the statutory deadline of
30 September,2024. This was contrary to Section a7() of the Public Audit Act, 2015
which requires that financial statements should be submitted to the Auditor-Generalwithin
three months after the end of the fiscal year to which the accounts relate.

Report of the Auditor-General on Mungore Girls Secondary School for the year ended 30 June, 2024 - Bungoma
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ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Long Outstanding Accounts Receivable

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.10,299,130 as disclosed in Note 13 to the financial statements. lncluded in the
balance is an amount of Kshs.6,828,101which had been outstanding for more than two
(2) years. However, there was no policy on impairment of long outstanding fees arrears
casting doubt on full recoverability of the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

2. Lack of Land Title Deed

Review of asset records revealed that the School acquired two (2) parcels of land in West
Bukusu/Khasoko area, one in December 2016 and the other in March 2018. However,
the School did not have land title deed and thus no proof of legal ownership.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

3. Disposal of Public Land

The statement of receipts and payments reflects miscellaneous incomes of
Kshs.1,096,040 as disclosed in Note 5 to the financial statements. lncluded in the income
is an amount of Kshs.550,000 in respect of sale of land in Bukusu-Khasoko. However,
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the land was sold without necessary approvals and professional valuation prior to the
sale.

Further, review of the Board minutes indicated that the funds were used for daily School's
operations.

ln the circumstances, the effectiveness of internal controls, risk management and
governance could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Report of the Auditor-General on Mungore Girls Secondary School for lhe year ended 30 June, 2024 - Bungoma
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4\ of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 20'15.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: hftps://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA a Ga u BS
AUDITOR.GENERAL

Nairobi

'l1May,2O26
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MUNGORE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statcriicnts For the year ended 3Oth June 2024

6. Statement Of Receipts and Payments for the Year Ended 30th June 2024

l4I 233.85

The school financial statements were approved on €'cf 2024 znd signed by

1

f, kr
|.r(Nantc: SELLA MrlTSOl' lC

Clrair BOM

oate: lf(t|u/"

Name: DR. WASIKI JAYNE
School Prirrtlnal/ Sciretary to
BOM

Date: / a(+lzoZL

Nanre: JAIi{ES NYUNDO

Bursar/ Finance Officer

Datc: iJizl--rL

RECEIPTS

1 1,13s,465.25

2 5 482,8t2.50

1,127,485.20
Government grants for tuition

Government grants for
operations
Government Grants for
infrastructure 842,200.OO3
Schoo! fund income- parents'
contributions

3 401 053.55

2 tt7 800.00

13 444 366.00

Miscellaneous incomes

4

5

11 402,692.OO

1 095.C40.00 562,165.00

Total Receipts
L9,95L,229.70 2O,66O.849.8O

PAYMENTS

750,1 10.00

3,428,356.50

Tuition

Operations

Infrastructure
8

955,045.00

4 39

76,751 00

1 658.00

1,407,262.35

Boarding and school fund 14,673,010.559 15,153,730.00

Total Paymeuts 2O,O96,463.55

sui<iil,us/DEFICIT

20 739 458.85

78 609.O5
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The sclrool's llnancial statemci ts were approvcd.c )d-4.e_ 2024 andsigned by

b{"
aGsJo\R"o: .*:......-...:....)

*hsxr,.rot*"

7. Statement.of Assets and Liabilities As At 30th June 2024

NET FINANCIAL POSITION

ame:SELLA MUTSOTSO Name: DR.
Sqhool Principal/ Sr.cretarT ts...':

BOM

9 773,849.55

Name: JAMES NYUNDO

Bursar/ Fiirance OfficerChair BOM

2

FINANCIAL ASSETS

Cash end Cash Equivalents

Bank Balances
10 2,634,429.50

Cash Balances 370.3011

L2

t,266,030.25

1,444.20

Short term Investment

L,267,+74.45
Total Cash and Cash
Equivalents 2 634 799.aO

Account's receivables
13 10 299 130.40 1.o,22t,776.tO

11,489,250.55TOTAL FINANCIAL ASS]F,TS

FINANCIAL LIA}'GIrIES

t4

L2 933.930.20

3 305 314.50 1 ,715,401 .00Accounts Payable

NET FINANCIAL SSETS 9 773 849.55

REPRPSENTED BY

9 624 615.70

Fund balance b/fwd 9,852,458.60

t78,509.05)
Surplus/Delicit for the year

15 9,773 849.55

5 233.85l4

9,628,615.7O

Date il{s/*r+ Datet 1t[21.,-o* y^1";1elSlz._26
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8. Statement of Cash I iows for the Year Errded 30th June 2024

Proceeds from investments

Net cash flows from Investinl \ctivities

CASHFLOW FROM I. INAI'{TJING ACTIVITIES
Proceeds from borrowin loar,,i

Re ment of lnci al borrowr.ra

Net cash flows from borrowin {;:tivities
NET INCIIEASE IN CASTI AND CASII E t]IVAI,ENT

Cash and cash equivalent at BEGINn*lNG of the 1"ear

Castr a nd cash uivalent at END of the ear
l0

1,267,171.15

2,634,799.80

The scliool's financial statements were approved on k!-g-d,-2024 andsigned by

J

CASHFLOW FROM OPERA'I'iI{G ACTIVITIES
RECEIPTS

t,r35,465.251,127,485.20Govemment grants for tuition
I

3,411,448.555,482,812.50Govsinrnent grants for operations 2

I 3,1 'i 0,324.00

i(1.165.00

3

4

5

Total Recei ts l9 039 221.70

Government Grants for infrastructure

School fund income- parents' contributions

Miscellaneous incomes

l r,332,884.00

1,096,040.00

l8'279,402.80

3,508,071 .50

l 3,1 3 1,093.3 5 14,376,611.00

19,020,147.50

l ,135,465.00(,

7

8

9

Total Pa ments

PAYMENTS

Tuition 798,275.00

1,507,978.00Operations

Infrastructure

Boarding and school fund

601,875.35

18,43 7J46.35

(7 40,744.70)Cash llows from Operating Activities before working
ca oital changes
Add/less decrease/increase in receivables

Add/less increase/decrease in payables
(740,744.701601,875.35Net cash flows from Operating Activities

CASTIFLOW FROM INVESTING AC.I.iVITIES
2,1 r ,,,U00.00842,200.00

(1,407,262.35\(76,750.00)
Government Grants for infrastructure L
Acquisition of Assets

710,537.65765 450.00

(30,207.0-i)i J67,325.35

l,297,681.50

t,261,111.45
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ame: SELLAMUTSOTSO

hair BOM

. ,-t' ^,

',','if,'n,ff..,.
xanlpnltas

lr

w, N

C

IKEJA Name: JAMES I\IYUNDO

Bursar/ Finance Officer

Datet lsls('L-'>bDatet lrl5ly,24

schoril.3
BOM

Datez l(ftft,,-y6
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9. Statement Of Budgeted Versus Actual Amounts for Thc Year Ended 30n June 2024

Gratuity

5

L

I

(1) Capitation Grant on Tuition

Receipts

Referrnce Materials

Exerc,se Books

Teaching, / Leaming Materials

Laboratory Equipment

Interna, Exams

2,809,520.00

40%

40%1,127,485 ( 1,127,485)

1,127,485 (1,t27,48s)

1,5)-0,424

1,788,000

(t,s20,424)

(1,788,000)

52%

62%

2,809,520.00

I

I xams And Assessmel,r

Sub-total

2,87 r ,000.00

870,000.00

2,900,000.00Repairs And Maintcnance

Local Transport / Travelling

(2) Capitatinn Grur t on Operations

Personnel Ernoluments

(271,422) 3t%27t,422

566,170 (s66,170) 6lo/o

(380,100)

9 r6,400.00

r 10,200.00

r , r 60,000.00

9r6,400.00

Electricity And Water

Activity

Medical

Administration Costs

32o/o

640/o(s89,s01)

380,100

589,5(rl

367,t96 (367,196) 33o/o

9,704,000.00 5,482,813 (5,482,813) 56%Sulrtotals

l!
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317,000 (317,000) 0%

Income From Posho Mill

Income From Bus Hire

ee For Hirc of Ground and lqrripmenf

Interest Income

(ss0,000) 0%

0%

5s0,000

3,000 (3,000)

(r,096.040)l,c?5,040

(e53,73s) 
|

33.9%2,809,s20.00 953,735

(6) Expenditaru For Trdtion

I.aboietory Equipment

Teaching / Leaming Materials

Land

Ercess fpcs

Reference Materials

Exercise Books

Intemal Exanis

Textbooks

Totel Income

Chalks

Exams And Assessment

Teachers Guides

Administration Costs

(1,310)1,310Bank Charges

(955,O|t955,045

(7) Expenditue For Operations

Sub-.totals

Income From Any Other Investment

7

7;r
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

Stateme nt of compliance ano basis of prepsration
The financial statements have been prepared in accordance with anC comply with

International Public Sector Accounting StandarCs (IPSAS) with particular emDhasis on Cash

Basis Financial Rerl:rting under the Cash Basis of Accounting and appllcable government

legislations and reg-!ations. The financial sgtcrnents comply with and conform to the fcrm

ofpresentation prescribed by the Public Secfor 'l'ccounting Standards Board ofKenya'

This cash basis oIacccunting has been supplemented with accounting for; a) receivables that

include school fees from parents, i;nprest, salary advances and othcr receivables and b)

payables that include deposits and retentions artd pa,ahles from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and atl values are rounded to the nearest Kenya Shilling

(Kshs). The accounting pollcies adopted have been consistently applied to all the years

presented.

llccognition of rcceipts and paymcnts

The school recogt tses all receipts from various sources when the event occurs, and the

related cash iras bet:n received by the school.In additiorr, thc school recognises all expenses

rvhen the event occurs, and the related cash 1',u5 feen paid orrt by the school' lncome arising

from school fees is recognised when rire event occurs rvhether casLr is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective of

receipt of cash.

In-kind contributions
In-kind contributions are donations that are rnade to tl'te sclruol in the form of actual goods

and/or services rather than in money or cash terms. Tl,gse donations may include vehicles,

equipment, or personnel services. rYirere the finoncial value received for in-kind

contributions can be retiably detcrmir,,-:u, the school includes such value in the statement of

receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash erl uivalents

Cash ancl cash eqt valents conrprise cash on hand ::'.i cash at bank, short-term deposits on

call,andhighlyliquidinvestlnelltsrvithanorir''ir'':linraturit''ofthreernonthsorless'rvhich
are readily convert,ble io known an'lounts of cash and are:':bject to an insignifioant risk o[

l0

1

3

4
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6

Accounts Receivable
Forthe purposes of these fir:,i-rcial statements, imprests and advances to authorised public
olficers and/or institutions which were not surrendered or accounted for at the enil uf the
financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accc.r lts receivables are disclosed in thc f ..ancial statements.

Accounts Payable
For the purposes ofthese financial statements, deposits, and .ctentions held on behalfofthird
parties have been rr)cc{nized as accounts payables. This is in recognition of'the government
practice of retaining a portion of contracted sL.rvices and works pending the fulfilment of
obligations by the contractor and to hold depnsits on behalfofthird parties. Payables also
include expenditures incurred for the purchas: ofgoods, works and services that have been
rendered and not settled. This is an enhancenient to 'h: cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

7. Non-current assets
Non-current assets are expensed at ih'- time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a sun'mary of which is provided as a memorandum
to these financial statements.

Budget
The budgrr. ." devcicped on the sanre accountins h:.sis (cash basis), the same accounts
classitlcation basis, and lbr the sanr,. p.-^.,J as the financial statements. T'he sclool's buiiget
was approved by the School Board of Management. A comparison of the actual performance
against the comparal.,lc budget for the financial year under review has been iniluded in the
financial statements.

5

10.

8

9 Conrparative figures
Where necessary contparative figures for the previous tinancial year havc bcen amendcd oL
reconfigured to confornr to the required changes in presentation.

Subsequent events
There irave been no events s:-l:;quent to the financial year end with a significant impact on
the financial statements for the year ended 30th June2025.

t2
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11. Notes To the Financial Statements

1 Government Grants for Tuition

2 Government Grants for Opcrations

Gratui
Total

3 Government Grants for infrastructure

M&l arents' contribution

Economic St imulus Pri-,.Irams

Transition In frest"uctura' Grants

Admi

- 
1,!27.485.20

l',482 812.50

Referen ce Materials

Exercise Books
Laborato ul ment

lnternal Exams
1,135,465.251,127,485.20

I 135 6s.25

Teaching / Learning

s And Assessmet tExam
Materials

Total

045.581,534,1 slo 424.30

I 788 000.00
306 808.85
613 618.31566 i70.00

271 421.70

Personnel Emoluments
R alrs canntendn MaA

na ert rTosranTL cao

Electricit And Water
85 800.00380 100.00

613 5r8.3I589 s01.00

367, 195.s0
Adm inistration Costs
Medical

Activit
247,162.50

3 401 053.5s

2 tr7 800.0000.00842Eot Me em nor& mcen ct annaM

a tt1 800.0000842 00
Total

nistration Block

13.
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4 School Fund Income - Parents Contributionfiees

Exam ination
Total

5 Miscellaneouslncomes

Total

I ,883,871.00
695,870.00

Personnel emoluments 339 51.00

284 312.00

444.641.00

4l 5,933.00
80s 950.00

831,907.00

681 003.00

8,024,450.00ul ment and stores

574 612.00

Re irs and maintenanle
Local trans rt / traveii,n
Electricit and water

54,423.00

Administration costs

Medical

PA Levies*
Fee on Boardin
Activi

8 729,024.00
8l,81 1.00

11 02 692.00 66.00l3 444

t49,265.00

325,900.C0

Activities

3 17,000.00

226 040.00

Fee For Hire of Ground and E ul ment

Insurance Com ensatln.

Income From Bus Hire
Income From Posho Mi I

Rent Income
Income From Farmin

Income From Grants and Donationsi
Tender 87,000.00
Dividends Income

Evcess fees

Land 550,000.00
3.0c0.00

1,096,040.00 562,165.00

14
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6 Tuition

Administration
Total

7 Operations

e year ended 30.h June 2024

Exercise Books

LtI ment

Textbooks
Reference materials
Laborato

747 470.009s3 735.00
T heac n Learn n Ma er a s

ntExams And Assessme
Teachers Guides
Bank Ch es

1,310.00

955,045.00
2.640.00

750,110.00

88,297.000
Personnel Emoluments L n67 09 0

I ll9 227.00 935 190.50
rS And Ma ten ann ce & m ro emer ts

Service Gratui
Administration Cost
Re

467 320.00
512 500.00Ivieciical

320 000.00
t28 690.00
138 822.00

L co a Trans rt Tra e n
Electrici And Water

833,200.00

99 373.00Activi ensesEx
212 880.00Insurance Cost

80 6 r 0.00

112 79d.00Others s ecl
Total

4 391 658.00 3,429 3s6.s0

l<





MUNGORE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For thc year ended 30th June 2024

1,405,762.3576 750.00

Construction of laborat - 'v
Re air of classrooms

Construction of dormito
Purchase offurniture

ut ment
Purchase ofa
Purchase of

atus

500.00
I 407,262.35

8 Infrastructure

Drillin ofboreholes
Others administration
Total 76,750.00

9 Boarding And School Fund

Farm
Insurance Cost (Life Pi' 'pe
Loan Princi al Re nlenta

Bus
Activit
Tender
Others ecls

29'; 505.25

3,147,6+1.00

901,139.00

394,990.o0

3 366 993.00

Re airs And Niair,ienanc,: & Im rovements
Local Trans ort / Travellin
trlectricit And Water
Medical Ex enses

5 7 8 05 0

Personnel Emoluments
Service Gratuit

391,863.00

395,650.00 443,184.00

t,177,666.00516 108.00

Lunch Pro ramme
Bank Ch es

Administration Costs

Examination

Expenses On Income Generating Activities**
Fee On Boarding Equipment and Stores E,i75,563.30 8,377,138.00

c0,893.00 100,569.00

3 10,343.00
2t5,760.0010.1-L!9.0q_

85,300.00

15,I53,730.00Total

r6

l4 673.010.55
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l0 Bank Accounts

11 Cash In Hand

Total

12 Short Ternr Inyestmenis

370.30

Z

Tuition Account 339,638.50 10,428.30
Operations
Account 167,884.00
School Fund
Account/Boarding

6J_9.U319_

527,980.30

Savings Account 123,785.65

2,030.80

I I 7,61 3.55

Parent Association
Development
Account
Income Generating
Activities Account
bus

31,s73.10

Infrastructural
Account

936,495.50

Total

3,670.85

I 634 429.s0

969,C95.s0

I 66 030.25

School fund 370.30 
|

1.444.20

I 444.20

Cooperative Shares

Treasury Bills

F rxed Deposit accounts

Other Investments

Total

t7





I

MUNGORE GIRLS SE(:1)NDARY SCHOOL
Annual Report and Fiu-ncial Statements For the year endcd 30tb June 202i

Fees Arrears l0,ll7,l7l.l0
Other Non-Fees Receivables

I 0,1 86,978.40

Salary Advances (list/schedule attached) 97,t52.00 100,605.00
Imprest (list/schedule attached) 4,000.00

15,000.00
10,299,130.40 10,221,776,10

13 Accounts Receivable

RD Ch ue

Total

13 b) Ageing Analysis of Accounts Receivable

5 419 r 13.40 5

10 186.978.40

53% 419 I 14.10

100%

3J05

I

14 Accounts Payable

Caution mon
Other a ables S cl
'l'otal

2022-2024l, W ot the total 7o ofthe total
Kshs I

1,914,665.0C t9% 3,289,069.00

2022-2023
Kshs

33o/oLess than I year

Between l- 2 years
1,444,212.00 t4% I,I s3,394.00

1t%

Between 2-3 years
1,408,988.00 .l. /o 255,594.00

3o/o

Over 3 years 54%

Total (should tie to note
13 a) 10,117,171.10

1000h

I,609,080.00

3l I r6.00

Trade Creditors (See Ageing Below and

7t 251.00

A endix I
Pre aid Fees

3,202,947.50

31,116.00
Farida Sacco

deductionsUn aid salaries and statuto
7 t,251.00

3 954.00

I 715 401.00

l8

14.50

ix"ittil
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14a. Ageing Analysis of Accou ts Payable

ac2,947.50 l00Yo

15Fund Balance Brought Forwa

9,852 458.60

2022-2023 70 0fthe total96 ofthe total2023-2024
Kshs

Less than I year
1,878,907.50 9096

Kshs

I,596,969.00
99o/o

Between l- 2 years
i 1,929.00 1OYo

0%

Bctween 2-3 years 0%

2,I I 1.00

UYo

Oo/o l2,l I1.00 t%

Total (should tie to nore

Over 3 years

l4 ,t
1,609,080.00

100Y"

t,296,992.101.266,030.25
1,444.20 689.40

Short Term Investments

Bank balances

Cash balances

Receivables 29 0
I 393 452.00Payables

Total

10 221,776.10
715 401.00

9.773 49.5S

l9
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Other important disclosure n s

IPSAS Cash Standard encourag s an entity'to disclose accr ual-related information in relation to
an entity's assets and liabilities. The notes nutlined below are disclosure notes in relation to the
school's non-fi nancial assets liabilities

l6 Non-current Liabilities Sum ary

17 Biological assets

Total

18 Borrowings

R ments durin the vear

Bank Loans

Oustanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specify)

Total

Cattle

Coats

Trees

Coffee Or Tea Plantatior,

Poul

IOthers s

Borowin satbe I nnln

Borrowin s durin the ear

of the

Balance at the end of tl"y ear

20





2

MUNGORE GIRLS SECONDAR
Annual Report and Financial S

SCHC)OL
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Other important disclosure no

19 Stock/ Inventory

20 Progress On Follow Up of Au itor Recummendations

The following is the summary of i
tiiat were provided to the auditor.

sues raised by the external auditor, and management comments

,'

Sign and te

Principal,l -, -

Food stuffs

Lab consumables

Farm produce

Construction l.'lrtq1i615

Others S

Medication

?l
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?

Other important disclosure notes

IPSAS Cash Standard encourages an entity'to disclose acciiral-related information in relation to
an entity's assets and liabilities. The notes nutiined below are disclosure notes in relation to the
school's non-financial assets and liabilities.

16 Non-current Liabilities Summary

17 Biological assets

Total

l8 Borrowings

Re ments durin the v rar

Balance at the end of tl. r

Bank Loans

Outstanding Leases

Gratuity And Leave Provision

Hire Purchase

Others (specify)

Total

Cattle

Coats

Coffee Or Tea Plantatiorr

Others s

Trees

Poul

earBorowin satbe lnnln

Borrowin s durin the ear

ofthe

Year

20
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Other important disclosure notes

19 Stock/ Inventory

20 Progress On Follow Up of Auditor Recummendations

The following is the summary of issues raised by the extemal auditor, and management comments

tiiat were provided to the auditor.

Food stuffs

Lab consumables

Construction I..4:terials

Farm produce

Medication

Others (speci&)

?

Sign and e

Principal-l -, -
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Annex 2 - Summary of Fixed Assets Register

Or her Machinen' and Equipment

Her itage And Cultural Assets

Intu ngible A ssets- Soft Ware

Total

Lanrl

Buildings And Structures

Ofiice Equipment, Fi:miture r nd Fittings

Motor Vehicles

Textbooks

ICT Equipment

l'rols Anil Apparatus

24
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4. Statement of School Management Responsibility

Section 81 (l) of the Public Finance Ma1iagepenl Act,2012 requires that, at the end of each financial

year, each National Government School shall preiii:e financial statements. in l'espect of tliat school'
-Section 

81 (3) requires the financial statements so prepared to be in a form that cor:lplies with relevant

accounting'siandards as prescribed by the Publii Sector ,rccounting Standards Board (PSASB) of

Kenya from time to time.

Schedule 4 (Section 23) of the Education Acq20l3 requires the Board of Management of a public

institution of basic education 1s keep ail proper books and records of accounts of the income'

expenditure, and assets of the institution.

The Board of Managems nt of Mungore Girls secondary school accepts responsiLiiity for the school's

financial statements, wh.r'h have beJn prepared on the Cash Ba"is Method of Financial Reporting, usir8

appropriate accounting g,olicies in aciordan". with International Public Sector Accouuting Standards

(IPSAS).

The Board of Management is of the opinion that the school's financial statcments give a tri.ie and^fair

view ofthe state ofthe sohool's trar,ssctions during the financial year ended 30th June, 2024, and ofthe

school's financial position as at that date.

.lL

&"
se{t+q Nt, T D

Narne:

Designation: Chairman, $shqs! Roard or Ntanagement
o

Namc: bt .f ry'r€ i as ,+4zt G
Designation: Schoot Principal & Secretary to Board of Manage'nent

Date: 1 t (z 1-.t.- .Lf

Nanre: J klw't€.! NV,J\lb'
Dcsignation: Bursar/ Finance Officer

Date : l5 [31r, ;1,
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