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STPONAVENTURE KAHETI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report end Financiel Statcments
For the yeer cnded 30th Junc 2023
4. Acronyms end Glossery of Tcrms

Provide a lrct of all applicable ocrony'ms und gktssary of terms e.g

BOM Board of Management

CEB County Ed ucatlon Board

IPSAS lnternattonal Publrc Sector Accountlng Standards

KCSE Kenya Certificate ofSecondary Educatron

PFM Public F rnance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary School Education
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ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PI-IBLIC SECONDARY SCHOOL\ Arlnual Report and Financial Statements
For the vear ended 30th June 2023
KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

'fhe school is domiciled in Kenya and its operations are govemed under the Basic Education Act.
2()13. tt is located in Nyeri County. Mukurwe-ini Sub-County

The school was regislered in Il :r)l() under registration number 19500300086 and is currently
categorizecl as an Extra ('ounty public school established. owned or operated by the Governmenl.

The school is a boarding school and had 1200 numbers of students as at .irlr'./1p1, -'ir-)-i l1 145 [
streams and 42 teachers of rvhich l7 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

l-he Scl.rool Board of Management established under Section 55 of the Basic Education Act,
2013: is composed of the following ntembers:

srH MAY 2or2

I MR.CEORGE GIKLTNJU GITONGA Chairman 5'" MAY 2022
) MR,MOSES NJOROGE MUIRURI Secretary - Principal 5rH MAY 2022
J PAPIIJS GITTJ GATHII Member 5"'MAY 2022

STEPHEN WANJAT] WAN.IoHI Menrber4

5 [JI-ORENCE WAMBUI KACATHI Menrher
5|n MAY 2022
5tt1 MAY 2022

6 JANE WANJIRI]WAINAINA Memher 5'" MAY 2022
7 ROSE WAIRIMU MLIRAGE Menrber 5"'MAy 2022

Nlember 5''' MAY 20228

9
]\,IOSES GAKLIRI.]
Ji\MES THIiURI CAT UNCLr Member - Rep CEB 5'" MAY 2022

It) N,lUSYOKA DAVTD M Ivlember Rep Teachers 5 "' MAY 2022

ll

N{R.ROBERT MAINA WAMBI.JGU
M/S LUCY MUGURI:
PATRICK GITHINJI NGURE 3 Members - Sponsor

t2 MICHEAL MATHENGE NDURU Menrber - Community sttl MAY 2022
l3 JOHN GITHAIGA Rep Students

2l i'rr r: .



ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
. PUBLIC SECONDARY SCHOOL
'Arinual Report and Financial Statements
For the year ended 30th June 2023

KEY SCHOOL INFORMATION AND MANAGEMENT (Conrinued)
The function of the School Board of Management includes:
- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act. 2013

Ensure and assure the provision ofproper and adequate facilities for the School

Manage the School's affairs in accordance with the rules and regulations goveming
occupational salety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils discipline and make reports to the CEB

Prepare comprehensive termly report on all areas of ils mandate and submit the report to cEB

Adnrinister and manage the resources ofthe School

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 ( I ) (a) of the Constitution of Kenya, Section 8l of the public Finance
Management Acr,20l2 and the Fourth schedule paragraph 2l utd 23 of the Basic Education
Act, 2013.

31,



ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PTIBI.IC SECONDARY SCHOOL

', Annual Report and Financial Statements
For the year ended 30th June 2023

(c) Committees of the Board

3

I.MR,(;I]ORGE CITONCA
2-ROST] NIL]RACE
3.MI('I IF]AI- I\4AI'I-II--NCE
4,MS,FLoRENCE KACATHI
5.MIt.Mt]IItIJRI M.N

(.IIAIRPERSON
MIiMBFR
MI:I!'BER
MEMBER
,!IEM BER
SECRETARY 3 our of .3

I

2

Er.rullr'c (bmmllter

Audit ( omnrince

CHAIRPERSON
M EI\4BER
M IMBER
t\, I l!18[R
MLMt}LR
SE('R[] ARY loulofl

linsnr:(, procuremcnt rI|d
gen(rrl p0rnoscr ( 0mmitlre

l. MR.i\,lt rsYoKA
2, PAPILIS CIl'U (JA IIIII
.1. DR.PA I t ( K N(iURt:
.1.lvl R. (1.'\ l-t ln'(itI
5.t\4R.t\tt IRt rRr N4 N

l.N1R.lvl0:il:s (;.,\KURt r

2. t\.ts.R()sl: N.lt RACI
.1. MI{ (il,( }l<(i[ (il IONCA
{. l\.11(. M ( ):i t: s MU IRT

5, MR,]tIICHEAL MA T}IENCE
6,I\{R,SI'EPI IEN WANJAI]
7. N|/S GICI ILJOUMA

l\t t,:t\t LIt R

Ml,MIJIllt
('l tAtRPtlRsoN
sIc lttil ARY
MI]MI][ R

MLMBER
MI]MBER
MEMBtiR 3 out ofJ

.l Ac{dcmic Committec

L MR.MA IIIENCII
2, I\IR.MOSI5 CAKTJRU
3.I\,II{.MI ]SYOKA
4.1\,1,/s t\tUItA( itl
5.t\4 ti.( in-oN( iA

(.IIAIRPERSON
MEMBER
M EM BER
MIJI\,I BEIt
NlEMBER
N1I]M BF R

2 out ofJ
I, MR,CEORCL- CII'ONCA
2. MR.MAl tltrNcE
-1.lvlR.r"\'AMUUGU
.t. itl./s (ilt llt r(;uMA
5. lllt.irloSl,s l\'1t rlRtrltt
6.t\flt.(i  I t ,N(it 

r

7 l\4,S t'ROLIN( t:

I\I I]M BER
MEMBER
MEMEER
1\IENI BER
[,I E M I']ER
,\l I t\t ti I: R
( lt{ (PFRSON

Disciplinc nnd r clf{ r.
( o miltec

l)e}rlo mrnl (i,mmiltcr
l.l\,1 li.( ;1,( Jl{(jll Cl11 )N( iA

I l\,lli iu..\ Illt.N6li.
:i.Mtt.PA rRl( K NCt't{t:
{ i\lti. tul ,s\'( )KA
5 Mt{.N(;t rNJ {t
6. N,llr.Mosl,s i\l ( r t R LJ Rl
7 MR,(iA TI INCLJ

( HAIRP!:RSON
lvt I: tlt Il fi R

I,IIJI\I BER
N,II:M t]}LR
l\41:MIll:R
\11.N.t BliR

5

6

7

41, l

J oul ofJ

I

r\dhor ( ommitl.( (if ant
during th. lerr)

School operation Management
(a) For the financial year ended 3u't' .ltrtrt, .r0l.,' the School day-to-day management was under the

lbllou ing persons:

.l

Ref: Designation Name TSC Number

'l

l

Princ i MR.IVIOSES N,MUIRURI 348694
De U Princ i il MR.EDWARD K.NGUNJIRI 3 t240s
De ut Princi I MR.LAMECK NGAl'IA 374il8
School Llursar MRS,MARY NJARAMBA Id No.ll87l47



ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL

" 
Annual Report and Financial Statements
For the year ended 30th June 2023
I(EY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(d) Schools contacts

Post Office Box: I 46- I 0l 03 Mukuru,e-ini

Telephone:
E-mail:
Website:
Facebook:
Twitter:

0722412345
kahetihigh@gmail.com

(e) School Bankers

The following school operated 9 numbers of bank accounls in the following banks: (Ensure all
accounts including CDF accounts are included:

l. Name ofBank: KCB

Branch MUKURWE-INI

2

Accounl Number
Name of Bank:

Branch:
Account Number:
Name of Bank:

Branch:
Account Number

Name of Bank:

Branch:
Account Number
Name of Bank:

Branch:
Account Number:

Name of Bank:

Branch:

Account Number:
Name of Bank:

Branch:
Account Number
Name of Bank:

I10424t'7 57
KCB

MUKURWEINI
r 103069829
KCB

MUKURWEINI
l 104236818
KCB

MUKURWEINI
I 126666009
1-AIFA SACCO

MUKURWEINI
202-002-10670
WAKULIMA SACCO

MUKURWEINI

02/791
EQUITY ACCOUNT.G.I

MUKURWEINI
083027663007s
KCB

J

4

5

6

7

8

Branch: MUKURWEINI
AccountNumber: 1120798923
MPESA Pay Bill No.522123 attached to 1I03069829 KCB bank accounr9

sl ' r.
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PUBLIC SECONDARY SCHOOL
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Indepordont Audltorg
Oftice of the Auditor General
Armiversary Towerq Universip Way
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Nairobi, Kenya
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ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PUBI,IC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2023

I. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL
The following is a summary report ofthe performance of the school against the set performance
evaluation criteria:

a) Financial performance:

L'lnder this section, it reflects the actual linancial performance trend for the last three years period
between l'r January 2020 to 3l't December 2020, financial year ending 30th June 2022 and30rh June
2023 which covers a period of l2 months respectively while financial year ending 30th June 2021
covers a period of 6 months and is summarised as follows:

Trend over thc Last Three years
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I'he surplus for the year 2020/2021 increased by Kshs 464,r53.00 from a deficit ofKshs -
1.990.923.00 in the year 2020 which was attributed by surprus ofschool tund operation and
infrastructure' account. The surplus fbr the year 2o2l -2022 decreased by Kshs 4.414.996.00 lrom a

surplus olKshs 4.526.770.00 in the year 2o2orzozr due ro FDSE was nor fully disbursed to the
schools account.The surplus for the year 202212023 increased by Kshs 1,202.07g.00 from a deficit of
Kshs 8,941'766.00 in the financial ending 30th june 2023 because since we had one completed
project ofconstructing CBC classroom that financial vear.

7l i' ,

SON OF THE SAME FOR THE
LAST F'OUR YEARS

SURPLUS/DEFICIT FOR THE YEAR AND A COMPARI

sNo ACCOUNTS 2022t2023 202u2022 2021 2020
Kshs Kshs Kshs Kshs

School Fund
Account 6.942.023.00 6.559,106.00 2,226.81 8.00 -3,730,864.00

2 o crations Account e06,015.00 (1.r81.019.00 l ,I 88.700.45 24,053.00
, 'f uition Account 10.346.00 (4,368.00) -12.632.25 68,594.00

4
Infrastructure
Account 2.28s,460.00 1.136,349.00 I ,123,884.00 -1,352,706.00
TOTAL l0 143,844.00 -8 941,766,00 4,526 770.20 -4,990 923.00

lncrease/Decrease 1,202,078.00 ,272,563.5 1,0E7,866.r0 1,646.9



ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PURI,IC SECONDARY SCHOOL

, ' Annual Report and Financial Statements
For the year ended 30th June 2023
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I Operations . Tuition

2022/2023

TSTRY OF EDUCATION FOR THE L^A.ST THREE YEARS
CAPITATION CRANTS FROM THE MIN

SNO ACCOUNTS 2022t2023 2021t2022 2021 2020

KSHS KSHS KSHS KSHS
ralions Accounto t 4,7 54,724.00 t5,764 495.70 8,437,915.00 10,504,278.00

1 Tuition Account 3.0 t4 053.00 3,344,870.00 |,197 563.00 1,551 I9.00

t7 768,777.00 19 109 65.70 9,635 78.00 12,0 97.00
Total

Increase/Decrease I,J40,589.00 22 4.70l 2,420 19.0 3,679 053.00
No ofStudents to91 1040 9?l 92t
Ratio of
C{pitotion pcr
stud€nt l:l 197.61 l: l8 14 l:10,{62 l:13 090

8l l' :r rr .r



ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PUBIJC SECONDARY SCHOOL

, 'Annual Report and Financial Statements
['or the year ended 30th June 2023

Trend Over the Last Three years
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The total capitation grants for the financial year 202212023 was Kshs ti,76l,ij7.0o ascompared to
19.109.366.00.In the financial year 202112023 representing a decrease of Kshs r,340,589.00.The net
decrease is mainly attributed by not all students' received capitation grant. The total capitation grants
fbr the financial year 2022 was Kshs t9,109,366.00 as compared to Kshs 9,615,478.00 in the financial
year 2021 representing an increase of Kshs 9,473,887.00.The net increase is mainly attributed by
inctease in enrolment as shown in the ration above and also the year 2021 period covers a period of6
months.

SUMMARY REPORT OF PERFORMANCE Or THE SCHOOL (Continued)

OVERVIEW OF NET GROWTH OF OTHER INCO Note 2ls
sNo ACCOUNTS 2022t2023 202U2022 202t 2020

KSHS KSHS KSHS KSHS
Tender 29,000.00 16,000.00 I I,000 0.00

2 Farm 95.555.00 -685,825.00 920,725.00 236.195.00
-1 Rent arrears 10,000.00 90,000.00
4 Rent 47,000.00 240.300.00

Total 124,555.00 (62232s.00'l 988 725.00 556 495.00
Increasefl)ecrease 497,770.00 (285,845.00) 422,230.00 350,639.00)

el ,.r :



ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financiat Statements
For the year ended 30th June 2023
Trend over the Last Three years
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The net groMh of other income generating activities lor the financial year 2022/2023 was Kshs -
124'555.00 as compared to Kshs (622,325.00) in the financial year 2021/2022 which represent an
incrcase of Kshs' 497,770.00.The net groMh of other income generating activities for the financial
year 2021 was Kshs 988,725.00 as compared to Kshs 566,495.00 in rhe financial year 2020 which
represent an increase of Kshs 422,230.00. Both financial yeus 2021 and 2020 were affected bv rhe
Covid- l 9 pandemic.

l0 | '.,
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ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financiat Statements
For the year ended 30th June 2023
SUMMARY REPORT OF PERFORMANC E OF THE SCHOOL (Conrinued).

OVERVIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL

Trend over the Last Four Years
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SNO ACCOUNTS 2022t2023 202U2022 2021 202n
Kshs Kshs Kshs Kshs

I School Fund Account 77,58 t.275.00 91,827,005.00 25,600,941.00 23,044,262.00
2 rations Account 13.842.309.00 17.006.439.00 7,249,215.10 10,480.224.50
J Tuition Account 3.003,707.00 3.349.23 8.00 l,210,19s.00 482,62s.00
+ Infiastructure Account 968.540.00 6,564,849.00 2,089, r 16.00 4,992,706.00

TOTAL 95,395,831 l18 747,53r.00 36 149,467.10 39,999,817.5
Increase/Decrease (23,3s1,700.00) 78,636,380.20 (10,923,434.70) (14,769,423.00\
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ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL

', Annual Report ond Financial Statements
For the year ended 30th June 2023
In the financial year 2023shows a decrease ofgrowth in expenditure of l2 months which was
resulted by lack ofongoing project since we had one completed project ofconstructing CBC
classroom that financial year.
SU Y REPORT OF PERFORMAI{CE OFTHE SCHOOL

Trend over the Last Three years
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Total creditors as at 30th June 2023 decreased by Kshs 697,g01.00 compared to Kshs 4,650,447.00
as at the end ofthe financial year 2022.

MOI'EMENT OF CREDITO RS OF THE SCHOOL
SNO ACCOUNTS 2022t2023 2021t2022 2021 2020

I
School Fund
Account KSHS KSHS KSHS KSTIS

a Creditors 5,348.248.00 4,650,447.00 l ,812,443.00 3,901,208.00

Total 48,248.00 4 650,447.00 I 812,443.00 8.003 I
Increase/Decrease 697 801.00 3 018 093.00 683 9.8 3 146,641.00

12 ll'.r-,.



ST.BONAVENTURE KAHETI BOYS HIGH SCIIOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2023

MA RE T PERF

Trend over the Last Three year
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Total debtors as at jOrh June 2023 increased by Kshs 697,g0r.00 compared to Kshs 6,052,593.00as at
the end ofthe financial year 2022.The main contributors to the increase in total debtors is the
students' having more fees balzmces.

MOVEMENT OF DEBTORS OF TH-E SCHOOL

SNO ACCOUNTS 2022t2023 202t/2022 2021 2020
School Fund
Account KSHS KSHS KSHS KSHS

Debtors 6 750,394.00 0s2,593.00 3,21 7,868.I 5 3,350,904. l5
Total 6 750 94.00 3.006 052 l53 t7 ,904.153

Increase/Decrease 697 01.00 726.002 133,036.00 I 4l 136.8



ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PTIBLIC SECONDARY SCHOOL
Annual Report and Fiuancial Strtements
For the year ended 30th June 2023

MOVEMENT OF CASH AND BANK BALANCES
SNO ACCOUNTS 2022t2023 202tno22 2021 2020

KSHS KSHS KSHS KSHS
School Fund
Account r , r 75,698.00 72,471.40 2,669.892.70 443,075.45

)
Operations
Account 1.021.626.00 r 12.168.00 1,293,229.75 104.529.30

3 Tuition Account 67.268.00 56.921.6s 6l .289.6s 73.931 .90

4
Inlrastructure
Account 2,293,079.00 7,6 19.00 I,143,968.00 20,084.00

5 Saving Account s,000 008.00 4,902.4s 2,487,836.55 5,212,422.00
6 Savi Account 469,529.00 54 535.60 162,415.5s 662,444.00
7 Savin Account 630.2s9.00 2l 3,320.88 608,449.00 435,063.00
8 Savin Account 004. s 0 2t.107.4s 21,283.05 22,348.00
9 Savin Account 93, r 52.00 70,800.40 r ,1 07,65 1 .00 r 0,728.00

Total l0 775 624.00 613 46.83 9,555 655.25 6,343 005.00
Increase/Decrease 10,158,778.00 941,808.00 3 t2 650.00 069,515.00

SUMMARY REPORT OF PERFORMANCE OFTHE SCHooL

Trend over the Last Three years
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Trend over the Last Three years
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SUMMARY REPORT OF PE

a) Teacher Student rati
RFORMANCE O
o:

F THE SCHOOL (Continued)

Between the month of July 2022 and 30th June 2023, the status ofthe teaching stalI is as follows:
There are 30 teachers posted by the Teachers Service Commission and I 7 recruited by the Board of
Managemenl. Although the teacher student ratio lies at l: 26 .We have a shortage of g teachers from
the given CBE. This is due to subject specialization in Form 3 and Form 4.

b) Mean score in the year 2020,2021 and 2022 KCSE:

c) Capacity of the school:

The school is a boys boarding school and had enrorment of 1200 students as ar .rr),t, ,lutt,,
-'//-)-i. The total number of dormitories, raboratories, crassrooms, tolets and dining ha1
is 18, 3, 23, 8l and I respectively

d) Development projects carried out by the school:

Sign
\ ?tl! NIi rrJ

.?

e:r

a,t'

12 t\\-
School Principal

1e\

l6 | r,.r ,, ,

YEAR ENROLMENT MEAN TRANSITION TRANSITTON
(%)

scHooL
TARGET

COMMENTS

2022 207 6.108e 78 37 .680/o 7.5

2021 209 6.3846 88 42.ltv" 7.5

2020 180 6.^/280 9l 505% 7.5

Sno. Project Year Status Amount Fund Source

I

Construction of
CBC Classroont

Blocks

2022-2023
Contpleted

t.721 .573.00

Maintenance &

Improvement from

G.O-K

\



For the year ended 30rh June 2o23
5. STATEMENT OF SCHOOL MANAGEMENTRESPONSI BILITY
Section 8l (l) ofthe public Finance Management Act, 2012 requires that, at the end ofeach financialyear, each National Covemm ent School shall prepare financial statements in respect of that school.Section 8l (3) requires the financial statements so prepared to be in a form that complies withrelevanl accounting standards as prescribed by the publi c Seclor Accounting Standards Board olKenra fiorn time to lime.

ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Ststements

Schedule 4 (Section 23) ol' the Education Act. 201 3 requires the Board of Managemenl ot' a publicinstitution ol basic cducation to.be.keep all proper uoot<s ana records of u""o,,it. of the income,cxpenditure and assels of the institution.

The Board of Managemenr or sT.BONAVENTURE KAHETI Boys HIGH SCHooL acceptsresponsibility lor the school's.financial statements, which have been prepared on itr. custr sari.Method. of. rinanciar Reporting,. using appropriate accounting poricies in accordance withInrernational public Sector Accounting Srandards tf pSaSl.

I he Board of Management is of the opinion that the school's financial statements give a true and fair
'ierv ol the state of rhe school's transactions during the financiar y"* 

""a"Jlo; i*"]iozr, una orthe school's tlnancial position as at th&t date.

Name: MR.GEORGE GIKUNJU GITONGA

Designation:

Sign:

Date:

Name:
Designation:

Sign:

Date:

Name:
Designation:

Sign:

Date:

Chairman Scho oard f Man ement

MR.M N.MUIRURI
Scho t& reta toB

ijr'.,i-. 
'

) \$\ "--' )

(\ ?.

MRS.MARY NJARAMBA
Bursar/ Finance Officer
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NAIROBIOFFICE OF THE AUDITOR.6ENENAL

l nlttrti irt,1 lr t,tirrrttl'rlttt

REPORT OF THE AUDITOR.GENERAL ON ST. BONAVENTURE KAHETI BOYS
HIGH SCHOOL FOR THE YEAR ENOED 30 JUNE, 2023 - NYERI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money ad that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditocceneral as provided by Article 229 ot the Constitution, the
Public Finance Management AcL2O12 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Bonaventure Kaheti Boys
High School - Nyeri County set out on pages 19 to 37, which comprise of the statement
of financial assets and financial liabilities as at 30 June, 2023 and the statement of
receipts and payments, statement of cash flows and statement of budgeted versus actual

Rcpott oftht Aulitor-Ganeral on St. Borun enturc Kuheti Bovs l ligh School ftn' the yeor cnded 3l) June, 102 ) - Nl eri
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o
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Bonaventure Kaheti Boys High School - Nyeri
County as at 30 June, 2023 and its financial performance and its cash flows for the year
then ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Public Finance Management Acl, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

'1. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.342,402,668 in respect of fixed assets which includes land with a balance of
Kshs.67,500,000 and motor vehicles with a balance of Kshs.3,500,000. However, the
land ownership documents not provided for audit.

ln the circumstances, the accuracy, completeness and ownership of land balance of
Kshs.67,500,000 could not be confirmed.

2. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.6,738,394 in respect of fees arrears as disclosed in Note 13 to the
financial statements. However, included in the balance are receivables amounting to
Kshs.1 ,495,484 whlch were written off without any disclosure on the policy for writing off
debtors.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.6,738,394 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the St. Bonaventure Kaheti Boys High
School Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Raporr ofthe .luditor-(ienerol on St. Bona'enturc Kaheti Bo's High School .fitr tlrcvaur cn)ed 30.lune, 2023 - lilari
(i)unr).
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ol the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and effective use of Public Resources Section of my report, I confirm that nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

lrregular Transfer of Funds to Kenya Secondary Schools Heads Association
Operations

The statement of receipts and payments reflects payments for operations amount of
Kshs.13,848,709 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.1,210,650 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money of funds transferred to KESSHA amounting to
Kshs.1,210,650 could not be confirmed.

2. Delay in Transfer of lnfrastructure Funds from the Operations Account

The statement of receipts and payments reflects infrastructure grants amount of
Kshs.3,254,000 as disclosed in Note 3 to the financial statements from the Ministry of
Education credited in the operations bank account. The amount was supposed to be
transferred to infrastructure bank account for maintenance and improvement of the
School's facilities within fifteen (15) days of receipt. However, the total amount was
transferred on various dates beyond fifteen (15) days of receipt. This was contrary to The
Ministry of Education Circular which directed that infrastructure grants as well as
maintenance and improvement funds should be transferred to the school infrastructure
account fifteen (15) days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law

3. Unconfirmed Students Enrollment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.21,022,77 7. Comparison of
data from National Education Management and information System (NEMIS) with records

Repotl d thc.4udit(tr-Oenerol onSt Bona'cnture Keheti Bols IlighSchool /bttheveorcnded 30.lunc.2023 Nyeri
('ounn'
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from the School revealed that during the financial year 202212023, NEMIS reflected one
thousand and ninety-four (1094) students while records from the School had one
thousand, two hundred and twenty-one (1221) students, resulting a variance of one
hundred and twenty-seven and to an underfunding of the School by an amount of
Kshs.1,554,369. This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3
dated '16 June,2021 on implementation of Free Day Secondary Education (FDSE) which
requires all learners be registered in NEMIS and the principals to ensure their records are
accurate.

ln the circumstances, underfunding of the School may have affected service delivery to
the students.

4. Failure to Prepare School lmprovement PIan

During the year under review, the School did not have an approved School lmprovement
Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAT CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on the
effectiveness of internal controls, risk management and governance section of my report,
I confirm that, nothing else has come to my attention to cause me to believe that internal
controls, risk management and governance were not effective.

Basis for Conclusion

Lack of lnternal Audit Function and Audit Committee

During the year under review, the School did not constitute an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance

Report o/ thc Audittr-Oaneral on St. Bottutantute Kohati Bors lligh Sc'hool .ftr the year enled 30,lune, 20)l Nl'eri
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Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
the Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an efiective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,

Rclrorl ol lhe Aulilor-Gencral on St. Bonacnture Kaheti Bots lligh Schod .[or tht yeur ended J0 June. 283 Nyeri
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and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) ot the Constitution
and submit the audit report in compliance with Article 229(7) of lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, proiections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Rcpot t oi the .4uditor-Oenerul on St. Bonurtnture Kuheri Bo.t s Hi4h School .lir the yet ended 30 .|tou. 20! 3 - Nveri
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a Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA a , cBs
AUDITOR-GENERAL

Nairobi

20 September, 2024

Reytrt tf the .4utlitor-General on Sl. Bonuvcnlwe Kqlrcti Boy,,s High Sc'hool fur thc year enled )0 June, 2023 - Nyeri
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3,344,870.00

t 5,'7 64.496.00

23,793.339.00

6 t ,4 74,560.00

5.428,500.00

109,805,765.00

1,149,23 8.00

t7.006.439.00

6.561.E.19.00

'I'otal Receipts
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I

1
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1
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Pavments

I-uit ion
j.00i.707.00

95,402,231.00

1.1.848.709.00

77.58 t.27-s.00

968,_s40.00
Boarding and school t'und

Tolal Payments

Receipts

91.827,005.00

I 18,747,53t.00

Statement Of Receipts and Payment s For the year Ended 30!r June 2023

Su rplus/Deficit
r0,l6l 733.00 -8,941,766.00
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Bursar/ Finance Officer
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ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PUBL.IC SECONDARY SCHOOL
hnrlual Report and Financia! Statements
For the year ended 30rh June 2023

8. Statement of Assets and Liabitities As At 30th June 2023

Account's receivables

I'oI'AI. I.'INANCIAL ASSFJTS

I-INANCIAL LIABILITIES

SurplusiDeficit for the year

NET FINAN('IAL POSSITION

I he School's linallcial statentents were approvcd on

Nrme{.ffii|(tt..Qtk.wt1u Sign:....
Chair BotrI

}l)hJH.... l((r+ Sign:.
ncipoUSecreta rv lo BoM

Name.hf\S+^-\. N<*Ca $BA sign,
School bursar

n"t",.a.>).*)**

024 and signed by

Date:.

Date:. W'f

! rS t lGJr
t:. '

(

Name:
school

t.-

2

FINANCIAL ASSETS

Cash and Cash f,quivalents
Bank Balances l0 10,757.735.00 6t2.976.00
Cash Balances II 17,889.00 915.00
Short tenn Investment t2

10,775,624.00 613.891.00Ttxal Cash and cash equivalent

t3 6,750,394.00 6,052,593.00

17,526,018.00 6,666,484.00

t4 (s.348.248.00) 4,650,447.00Accounls Pay ables

12,177,770.00 2,016,037.00NET FINANCIAL ASSET'S

REPRESENTED BY

Accumulaled Fund b/lwd l5 2,016,037.00 10,957,803.00

10.161.733.00 (8,941,766.00)

12,r77,770.[0 2,016,037.00
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ST.BONAVENTURE KAIMTI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30tt June 2023

9. Ststement ofCrsh Flows for the Year Ended 30thJune 2023

Cash from Operating Activities

Receipts

Govemment grants for tuition 1 3,0 r4,053.00 3,344,870.00

Govemment grants for operations 2 14.754.724.00 r 5,764,496.00

Covernment grants for infrastructurc 3 3.254,000.00 23,793,339.00

School fund income- parenb contributions/ fees 4 r9.95 r.913.00 61,4?4,560.00

Other income 5 64,589,274.00 5,428,s00.00

Totsl re@ipts 105563.964.00 109,805,765.00

Pryments

Cash outflows for tuition 6 3,003,707.00 3,349,238.00

Cash outflows for operalions 7 r3.848.709.00 17,006,439.00

Cash outflows for infrastructur€ 8 968.540.00 6,564,849.00

Cash outflows Boardingflunch and school fund payments 9 77.581.275.00 91,827,005.00

Totrl payments 95,402,,231.00 I18,747531.00
Net cssh inflodoutflow from opemting activities 10,161.733.00 -8,941,766.00

Cash flow from iovesting activities

Acquisition of assets

Proceeds from sale of Asses

Proceeds from investments

Purchase of investnnens

Net cgsh inlloVoutllows from investing activities

Cgsh flow from Financirg rctivities

Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cagh inflo outflow from finrncing rctivities

Net increase/decrrase iu crsh rnd crsh equivrlents 10,t61,733.00 -8,94r,766.00

Cash and cash equivalent 8t bcginning ofthc 2023 613,E91.00 9,555,657.00

Cssh .nd crsh Equivrlcot rt cnd ofthc 2023 10,775,624.00 6r3,891.00
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ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financiel Statements
For the year ended 30th June 2023
10. Statement Of Budgeted Versus Acturl Amounts for The Year Ended 30'r June 2023

Receipts

(I) Capirdion Grunt on Tuition

Exercise Books l,200,000.00 l,200,000.00

tab. ent 402,570.00 402,570.00

T/L Materials 770,000.00 770,000.00

Intemal Exam 197 ,424.00 197,4?4.N

Ref/Lib extbooks 760,074.00 760,074.00

TUITION ACC 3,014.053.25

CHALK 83,648.00 83,648.00

SI'BTOTAL 3,4t3,716.00 3,413,716.00 3,014.053.2s 8E.290h
(2) Cqitation Grunl on Operulions

l,ocal, Transpon & Travelling 1,62E,640.00 t,628,640.00 r,344.565.00 82.56/o

Electric ity, Water & Conservancy 1,629,680.00 1,629,680.00 r,344,575.75 82.51%
Repafu, Maintenance & Improvement 5,200,000.00 5,200,000.00 4,474,000.m 86.04./.

(i)A 1,560,000.00 1,560,000.00 636,2t2.00 40.780/"

Medicalflnsurance 2,080,000.00 2,080,000.00 21E,900.00 l0-32"/"
Personal Emoluments 4,888,000.00 4,888,000.00 4,032,855.00 82.51%
Administration Costs 1,629,680.00 1,629,680.00 1,343,703.00 82.45'/o

SIJBTOTAL IE 616,000.00 r&6r6,000.00 13J94,8I0.75 71.95o/"

22ll't.



ST.BONAVENTURE KAHETI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the yeir ended 306 June 2023

3) FDSE Jor infrosrua ure

Maintenance &Improvement MoE 5,485,000.00 s,485,000.00 3,2s4,000.00 59330/o

(1) Fees Charyed on Parents

Boarding Equipmenl & Stores 30,462,000.00 30,462,000.00 3l,86 r,s79.00 104.s90/o

Local, Trans rt & Travelli 2,530,800.00 2,530,800.00 2,943,063.00 115.29y"

, Water & ConservancElectric 2,s29,600.00 2,529,600.00 2,563,68 r .00 101.35%
Repair, Maintenance & Improvement 2,400,000.00 2,400,000.00 3,174,187.00 t32.260
Activi ll 300,000.00 300,000.00 421,6t8.W 142.54Yo

Personal Emolumenb 10,968,000.00 10,968,000.00 I 1,854,432.00 108.08%
Administration Costs 2,529,600.00 2,529,600.00 2,515,738.00 99.4sYo

SUBTOTAL s1,720.000.00 sr,720.000.00 55J40.29E.00 t07.Myo

5) Mbcellenous Inconu

lncome from F Activities r,670,480.00

UNIFORM 1,787,345.00

PTA 9,902,827.00
Rent income

32,000.00
Kaieti Sacco t,212,603.00
Nhif

201,150.00
Nssf

312,165.00
Bursary 4,585,999.00
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9,000.00lmprcst

3.134.7s7.00Fees Arears

65,016,00Paye

28,000.00UniveIsity Application

62,000.00Tender

36.000.00Welfare

25,440.00Damages

329,800.00Income From Bus Hire
23J94,5E2.00sr,720,000.00s1.720.000.00Tolal
E5,002,933.2519,234,716.N79,231,716.00Grund total irrcome

(6) Expendlture For Tuitlon
42.2204506,600.001,200,000.001,200,000.00Exercise Books

497,100.00 123.48o/o402,570.00402,570.00Lab. EquiDment
112.85y.770,000.00 869,027.00770.000.00T/L Materials

243,620.00 123.40o/ot97,424.00t97,424.00lntemal Exam
0.00%760.074.00 0.00760,074.00ReflLib

0.00 0.00%301,484.00301,484.00Textbooks
0.00%83,648.0083,648.00CHALK

360.00Bank C

887,000.00CREDITORS
80.89olo3.715200.m 3,003,707,003,71s200.00SUBTOTAL

(7) Expendlrure Fot Operalons
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Local. Transoon & Travellinc 1.628.640.00 1,628.640.00 999,179.00 61.350/"

Electricity, Water & Conservancy r.629.680.00 l,629.680.00 l,08 r,408.00 66.36Yo

ReDair. Mainlenance & lmDrovement 5,200,000.00 5,200.000.00 3.254,000.00 62.580A

I.560.000.00 7 52.960.00Activity (i) r,560,000.00 48.2704

2.080.000.00 2.080,000.00 144,841.00 6.96'/.Medical/lnsurance

4,888,000.00 4,888.000.00 4,578,550.00 93.670APersonal Emoluments

1.629.680.00 1.t6s.838.00 71.540Administmtion Costs 1,629,580.00

18.616.000,00 18.616.000.00 I1.976.776.00 64,340/oSUBTOTAL
(E) Expenditure For infiosttucturc

3,254,000.00 958,540.00
29.760/"Construction of I No. CBC Classroom

Block 3,254,000.00

29.16V"3.254.000.00 3,254,000.00 96E,s40.00SUB.TOTAL
(9) Expendlture For school

fund/lunch/boardins

30.462.000.00 35,765,429.00 tt?,4toA30.462.000.00Boarding, Equipment & Stores

2.530.800.00 2,530,800.00 3.862,627 .00 lS2.620/"Local. TransDon & Travelling

2.2t0.t67.00 81,3702,529 ,600 .00 2,529,600.00Electricity. Water & Conservancy

2.400.000.00 2,129,532.00 E8.73o/"Reoair. Maintenance & ImDrovement 2,400,000.00

445.19V"300,000.00 300,000.00 1,335,555.00Activity (ii)

r0,968,000.00 6.840.662.00 62.31V"Personal Emoluments r0,968,000.00

4.646.322.00Adminisration Costs 2,529,600.00 2,529,600.00 183.68Yo

Farmins/Dairy Activities 3,874,925.00

r,784,980.00UNIFORM
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u.

ut

i. For lhose vote heads with underutilization was realised due to increased number ofenrolment in thefinancial year

2023
For lhose vote heads with overutilization was realised due to high inJlation cost of goods and services in the currenl market.eg

in tuition account rhe cost of purchasing printing papers Jor external exams had highly inflated in the market.

The total high percentage of 105.j8%o is due to lhe miscellaneous costs which are not budgeted-

6,745,637.00PTA
8,000.00Rent

l,212,683.00Kaheti sacco

201,150.00nhif
316, r 66.00nssf

4,503,999.00bursary

43,500.00imprest
12,000.00paye

29,000.00Univenity application

33,000.00tender

42,000.00welfare

3,322.00damages

700.00medical
1,948,E82.00Tuition account

105.38%77,550,248.00sr.720,000.0051,720,000.00Torals

77,305,200,N 93,499,271.W77,305,200.00Gr.od totsl Erperditure
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I. SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation ofthese financial statemenls are ser
out below:

I Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with and comply with
International Public Sector Acc.unting Standarcls (lpsAs) with particular .mjhasis on
cash Basis Financial Reporting under the cash Basis of Accounting and applicable
government legislations and regulations. The financial statements comply with a:rd
gonform !o the lorm of presentation prescribed by the public sector Accouniing standards
Board of Kenya.
This.cash trasis of accounting has been supplemented with acco,nting for; a) receivables
that include imprest, salary advances and other receivables and b) payabies that include
deposits and retentions and payables flom operations.
The financial starements are presented in Kenya Shillings, which is the functional and
reporting currency of rhe .school and all values are roundid to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to ali the years
presented.
Recognition of receipts and payments

rhe sc'hrol recognises all receipts liom the various sources when the event occurs and the
related cash has actually been received by the school.ln addition, the schoolrecognises all
expenses when rhe evenr occurs and the related cash has actually been paid out by the
scfux.

,

3 In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include veh'icles,
equipment or personnel services. where the financial value received for in-kind
contribulions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;
otherwise, the contribution is not recorded.

Cash and cash equivalents
cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known amounts of cash and are subject to insignificant risk ol'
changes in value. Bank account balances include amounts held at various financial
institutions at rhe end ofthe tinancial year.

Accounts Receivable
For the purposes of these financial slatements, imprest and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. T'his is in recognition of the govemment practic.
where the imprest payments are recognized as expenditure when fully iccounted t'or uy rhe

4
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imprest or AIE holders. This is an enhancem ent to the cash accounting policy. Other

6 Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the
government practice of retaining a portion of contracted services and works pending
fulfilment ofobligations by the contractor and to hold deposits on behalfofthird parties.
This is an enhancement to the cash accounting policy adopted by National Govemment
Ministries and agencies. other liabilities including pending bilis are disclosed in the
financial statements. Pending bills consist ol unpaid liabilities at the end of the financial
year arising from contracted goods or services during the year or in past years.

Non-current assets

accounts receivables are disclosed in the financial statements.

Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a
memorandum to these financial statements.

7

8 Budget
The budget is developed on the same accounting basis (cash basis). the same accounts
classiflcalion basis, arnd lor the same period as the financial statements. The school,s
budget was approved by the School Board of Management. A comparison of the actual
perlormance against the comparable budget lor the financial y"ur rnd.. review has been
included in the flnancial statemenrs.

9. Comparative figures

Where necessary comparalive figures for the previous financial year have been amended or
reconligured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact
on the financial statemenls for the year ended 30th June 2023
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Notes To The Financial Statements

I Government Grants for Tuition

2. Capitation Grant for Operations

3. Government Grants for infrrstructure

Texlbooks and reference materials 0.00 0.00

Exercise books 0.00 0.00

Laborato ul menl 0.00 0.00

lnternal exanrs 0.00 0.00

Teach in / Iearnin materials 3,344,870.00

Cha Iks

3,014,053.00

0.00 0.00

Total 3,01{,053.00 3,344,870.00

Peruonnel Emoluments 5,392,768.00 15,749,495.70

irs And Maintenance 4,474,000.00 0.00

Local Trans rt / Travelli 1,344,565.00 0.00

Electrici And Water I,344,576.00 0.00

Medical 218,900.00 0.00

Administration Costs l,343,703.00 15,000.00

Activi 636.2t2.00 0.00

Total 14,,754,724,00 15,764,495.70

Maintenance & Improvement 3,254,000.00 5,428,500.00

Total 3r54,000.00 5,428,500.00
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4. Parents Contributio n/Fees - School Fund Account

Personnel emoluments 8,327.626.00 7,820,249.00

irs and maintenance 3,t74,187.00 3,0s9,856.00
Local tran / ravellin 2,943,063.00 2,569,390.00
Electrici and water 2,s63,681 .00 5,3s9,662.00
Medical 0.00 0.00
Administration costs 2,5 15,738.00 4,t28,t77.00
Activi 427,618.00 856,005.00

Total 19,951.913.00 23,793,339.00

5. Oth€r Receipts - School Futrd Account

Fee On Boardin ent and stores 59,454,237.00 58,424,650.00

Rent Income 3.t34,757.00 79,340.00

Income From Farmin Activities I,670,480.00 2,920,570.00

Insurance Com ensation 0.00 0.00

Inconre From Posho Mill 0.00 0.00
Income From Bus Hire 329,800.00 s0,000.00

Fee For Hire ofGround and ut ment 0.00 0.00

Income From Crants and Donations 0.00 0.00
Interest lncome 0.00 0.00
Dividends Income 0.00 0.00
Total 64,589274.00 61,474,560.00
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Notes to the Financial Statements (continued)
6. Tuirion

7.P ments for O tions

Textbooks And Reference Materi als 887,000.00 23,850.00

Exercise Books 506,600.00 t, t66,600.00

Laborato ut ent 497,t00.00 842,U5.00

Internal Exams 0.00 0.00

Teachin / Leantin Materials 869.027_00 536,280.00

Chalks 0.00 0.00

Exams And Assessment 241.620.00 707 .228.OO

Teachers Guides 0.00 0.00

Administration Costs 0.00 69,440.00

Bank Ch 360.00 2,995.00

Total 3,003,707.00 3J49238.00

Personnel Emoluments 450,483.00 5,276,322.00

Service Cratui 0.00 0

Administration Cosr r, r 65,838.00 r ,723,81 9.00

Re irs And Maintenance & lm vements 3,254,000.00 s,428,500.00

Local Trans rt / Travellin 999. t79.00 1,208,805.00

Electrici And Warer t,08 r 408.00 I,950,958.00

Medical t44 84 t.00 201 , r 50.00

Activi nses 75? 960.00 1,2 r6,88s.00

Smasse 0.00 0

Insurance Cost 0.00 0

Bank C s 0.00 0

uisition Of Assets 0.00 0
Total l3 709.00 r7,006,439.00
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Notes to the Financial Statements (continued)

8. Infrastructure

Boarding and School Fund paymentsI

Construction of classrooms 968,540.00 6,564,849.00
Total 968,s40.00 6,564,849.00

Personnel Emoluments 4,389,852.00 7,6 t2,450.00
Service Gratui 0.00 0.00

irs And Maintenance & Im rovements ') t29,532.00 3,686,060.00
Local Tran orl / Travellin 3,862 627.00 2 198,435.00
Electrici And Water 2 210,167.00 2,432,943.00
Medical Ex ses 700.00 0.00
Administration Costs 4,646,322.00 3,5 t7 965.00
Lunch Pro e 0.00 0.00
Bank Char s 0.00 0.00
Ex nses On Income Generatin Activities 3,874 925.00 3,606 95.00
Fee On Boardin ul ent and StoresE s6,459, r 50.00 68,77? 757.00
Rent Ex nses 8,000.00 0.00
Insurance Cost Li Pro 0.00 0.00

entLoan Princi al Re 0.00 0.00
Loan Interesl ent 0.00 0.00

uisil ion Of Assets 0.00 0.00
Total 77 75.00 9t 1 005.00
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Notes to the Financial Statements (continued)

l0 Bank Accounts

I l. Cash In Hand

12. Short Term lDvestmenls

Tuition Account ACTIVE
I 104235818 67,268.00 56,927.00

ons Account ACTIVE |0424t757 t,024,292.00 l12,168.00
School Fund
Account/Boardin

ACTIVE
I t03069829 r , r 58,143.00 7 r ,600.00

Inliastructural Account ACTIVE
083027663007s 2,293,07 9 .00 7,619.00

Saving Account ACTIVE t126666009 5,000.008.00 4,902.00
Saving Account ACTIVF] ?02-002-10670 469.529.00 54,536.00
Saving Account ACTIVE o2/79t 630.259.00 2 r3,32 r .00
Saving Account ACTIVE tt20798923 22,005.00 2 1,10E.00
Saving Account ACTIVE 12383051s6 93, r52.00 70,800.00

Total 10,757,73s.00 612,976.00

Tuition Account 0.00 0.00
ation Accounlo 334.00 43.00

School Fund account 17.55s.00 872.00
Infrastruclural Account 0.00 0.00
Total 17,889.00 915.00

Cooperative Shares 0.00 0.00

Treasu Bills 0.00 0.00

Fixed De srt accounts 0.00 0.00

Other Investments 0.00 0.00

Total 0.00 0.00
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L

Notes to the Financial Statements (continued)

13, AccountsReceivable

13bA etn Ana is of Accounts Receivable

14. Accounts Payable

l3a. Ageing Analysis ofAccounts payable

Fees arrears 6,738,394.00 6,052,593.00

Sal advance 12,000.00 0.00

Total 6,750J94.00 6,052,593.00

Fees arrears for current year 7,676,129.00 3,616,056.00
Fees arrears for previous year 3,61 6,0s6.00 3,259,342.00

fo ( )Fee afres ars r r or enods o r o zusep p v 616,648.00
Rent arrears 84,450.00 42,450.00

-8,000.00 (47,s00.00)Rent arrears paid

written off - l ,495,484.00
Fees recovered -3,134,757.00 ( 1.434,403.00)
Total 6,738394.00 6,0s2,593.00

J'rade creditors See a below and a dix I J 74t,926.00 I.42s,860.00
aid fees I 606J22.00 3,224,587.00

Totel 4,6s0,447.00

Trade creditors for current ear 3,74t,926.00 1,425,860.00
Trade creditors for the lous af 0.00 0.00
Total 3,741 00 60.00I )
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I

15. Fund Balance Brought Forrryard

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non- financial assets and liabilities.

16, Non-currentLiabilitiesSummary

17. Biological assets

Bank balances 6t2,976.00 9,s39,787.00
Cash balances 9 r s.00 r 5,870.00
Receivables 6,0s2,593.00 3,217,868.00

les -4,650,447.00 -1,815,722.00

Total 2,016,037.00 10,957,803.00

ve sharesC 0.00 0.00
Treasu Bills 0.00 0.00
Fixed oslt 0.00 0.00

ut stock 0.00 0.00
Other investments 0.00 0.00
Totrl 0.00 0.00

Cattle 22 Est-2,750,000.00 2,500,000.00
PIGS 20 Est-350 000.00 22s,000.00
Trees 4,500.00 Esr6,500,000.00 5,000,000.00
Coffee 3,200 Est- I ,I20,000.00 l , r 20,000.00

Total 10,720,000.00 8,845,000.00
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I

18. Borrowin

Other important disclosure notes

19. Stocld Inventory

Bonowin of the earat be nntn 0.00 0.00
Borrowi s durin the ear 0.00 0.00

ments duri the ear 0.00 0.00
Balance at the end ofthe ear 0.00 0.00

Food stuffs 2s5,000.00 r 73,500.00

Lab consumables 150.570.00 r 05.265.00

Farm produce 0.00 0.00

Medication 75,000.00 35,000.00

Construction Materials 0.00

0.00

0.00

0.00Others (specify)

Total 480,570.00 313,765.00
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20. Progress on Follow up Of Auditor Recommendations

The following is the summary 
- 
of issues raised by the extemal auditor, and managemenl

comments that were provided to the auditor.

ill .:'is q/

ct!
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'/
Sign and Date
Principal
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tI0. Annexes
Annex I - Ana sis of Pend Accounts Pa able

Construction Of Buildings

t 0.00 0.00 0.00 0.00 0_00

Su FTotal 0.00 0.00 0.00 0.00 0.00

Supply Of Goods

I. MUIRUMEATPOINT 184,760.00 20/06t)023 184,760.00

2. JOFIN KAHIGA l s0,130.00 0'? t06r2023 1s0,130.00

3. LECASCADE ENTERPzuSES s 19,060.00 20/05D023 s 19,060.00

4. J.M FURNITURE 218,900.00 08/05t2023 218,900.00
5. MUKURWEINI AGROVET 317,950.00 13t06D023 3 17,950.00

6. WAHUMATRADERS 458,890.00 2510sn023 4s8,890.00

7. JANGANDE INVESTMENT 643,486.00 t0105t2023 643,486.00

8. POLYENERGYSAVERLTD 620,000.00 2U$12023 620,000.00

l2.NAILAM VENTURES 312,750.00 t 5/0512023 312,750.00
13. BROADARC ENTERPzuSES 316,000.00 2v03t2023 316,000.00

Sub-Total 3,74t,926.00 3,741,926.00

Grstrd Total 3,741,926.W 3,741,926.00
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t
Anner 2 - Summery of Fixed Assets Register

Land 1 Est-67,500,000.00 0.00 0.00 Est-67,500,000.00

Buildings And Structures Est-250,000,000.00
2,47s,E18.00 0.00

Est-252,475,81 8.00

Motor Vehicles Est-3,500,000.00
0.00 0.00

Est- 3,500,000.00

ce Equipment, Fumiture And Fittingsofii Est-2,140,000.00
0.00 0.00 Est-2,140,000.00

ICT Equipment, And Other ICT Assets Est-4,000,000.00
225,000.00 0.00

Est-4,225,000.00

Tools And Apparanx Est-800,000.00
s0,fi)0.00 0.00 Est-E50,000.00

Textbooks Est-5,430,000.00
0.00 0.00 Est-5,430,200.00

Other Machinery And Equipment Est-6,13 I,650.00
0.00 0.00 Est-6, I 3 1,650.00

Heritage And Cultural Assets 0.00 0.00 0.00 Esr 150,000.00

Intangible Assets- Soft Ware Est- 150,000.00

Total 339,651,850.00 2,750n8r8.00 0.00 342,402,ffi.N
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