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I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accou;,ting Standards

KCSE Kenya Certificate of Secondary Edrrcation

irFlvl Public Finance Management

PIiASB Public Sector Accounting Standriris Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics an.l I cience in Secondary Education

B. Definition of l(ey Terms

C .: '"parative Year- Means the prior peric,l

II

tl



TULWIT StrCONDAIIY SCHOOL
Annual Report and Financial Statements For the year ended 30tb June 2024

2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013.ll is in Nakuru County, Kuresoi South Sub-County.

The school was registered in 05/2013 under registration number PU/S|2/9643113 and is currently
categorized as a Sub County public school established, owned or operated by the Government.

The school is a day school and had 229 numbers of students as at 3dh -tune 2021. It has one

stream and nine teachers of which three teachers are employed by the School Board of
Management.

(b) School Board of IVlanagemcnt - Board Members

The School Board of M,rnailement established under Section 55 of tt,e i;asic Education Act,
2013; is com sed of t!rt: firllcwin members

):i:.nd June 2022I Mr. Wilson Kipsil:iri ilir
).)nd June 20222

J

Mr. Samuel Mwiliii;r l'4rrchina
Mr. Benard Kiplar.i'at lioi j';nd June 2022

)'.1.nd lune 20224

2'i nd June 20225

6

Mr. joel Ole Boni:,,,
kurui Cir,'ilsit Sarah

Mr. Geoffrey Kipngetich
Rotich

Ms Chep

')2nd lane 2022

|,.?-nd lune 20227 Ms. Mercy Cheprriltich
.D.nd June 20228 Ms Christine Chei-iirurui Rotich
'.l?nd lune 2022Mr. Philip Kipkolir Mutai
',t'.lnd June 2022Ms Chemutai Evalir:e
?.Znd lune 2022ll

t2 Ms Alice Sigei
Ms. Cheruiy ot Vici;ey

.t?.nd lune 2022

22nd June 2022t3 Ms Ann Chepngenli Ruto
.t?-nd June 2022l4 Mr. Cosmas Cheruiyot Bett

Parent:;,/Le,cal Communi
Parent:;.rl,ocal Community Rep

Parer, illuoggl!grnmun!E R,::. _-
/Local Communify [i(-'i.j

i,ocal Community Rt-'1.r.

CEE i{r.i,i'esentative

Speci;:.1 !{t:eds representative

Sponsr;r }Lep

Parents/

Secreurry - Principal

Pareliti;

ty Rep

Teaciter rr'r resentative

r Rep.

The Chlirman

Vice CLliiman
PA Chairrrian

Spotts,.'rr' liep

t5 Mr. f oseph Kibet Mutai )2.:td lune 2022

f]nd lune 2027David Kirui Parerrir; Fiepresentativet5
)-2rd June 2022Parents rr:p resentativet7 Sarah Chepngetich Chumo
?.?.nd June 2022l8 Student's Chair Student Rep

III

Name of Memb,' Des i ton i :ateofa . r lf tRef:

9

t0
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the stafling needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on ali areas of its mandate and submit the report to

CEB.
Administer and manage the resources of ttre ":chool.
il.eceive, collect and account for any fur,:'s :,r,:.:ruing to the institution in accordance with
1\rticle 226 (l) (a) of the Constitution ..'' ii?nya, Section 8l of the Public Finance

rlanagement Act,?,012 and the Fourth l:ci ,irle para 21 and23 of the Basic Education

.''.ct,2013.

(,: C,,mmittecs of the Board

Chairman.
v. Chairman.
Secretary
Member
Member

I out of4Executive
Committee

Mr. Wilson Kipsil'ri l',,
Mr. Joel Bongei
Mr. Samuel MwaLir,i
Ms Chemutai Evrrlln'r
Ms Alice Sigei

C hai rman,
v. Chairman.
Secretary
Member

I out of4
2 Audit Committee

3

C hairman.
v. Chairman
Secretary
Member

I out of4
F'inance,procure
ment and general
purposes
Committee

Mr. Philip Kipkorir
Mr. Ceoffrey Rotich

Ms. Mercy Chepng,.. tich
Mr. Samuel Mwangi

Mr. Benard Kiplarr:1,rt
Ms. Mercy Chepn.r iich
Mr. Joseph Kibet
Mr. Samuel Mwangi

C hairman.
v. Chairman
Secretary
Member

I out of4
4

Academic
Committee

Mr. Cosmas Cheruiyot
Mrs Sarah C Chepkirui
David Kirui
Ann Chepngeno Ruto

5
Development
Committee

Mr. Ceoffrey Rotich

Mr. Joel Bongei
Chairman.
v. Chairman.

I out of4

IV

I'
I

I
Name of
Conr nrittec

r Nanrcs of Me - bcr of
ings attcndcd

Designatio,
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Secretary
Member
l\4ember

6
Discipline and
welfare
Committee

Chai rman.
v. Chairman
Secretary
Member

I out of4

7

Adhoc
Committee (if
any during the
year)

Mr. Wilson Kipsigei Bii
Ms Christine Chepkurui
Mr. Samuel Mwangi

(d) School operation Management

For the financial year ended 30th June, 2024 the School's day-to-day management was under the

following persons:

(e) Schuols contacts

Post Office Box
1'elephone:
E-m:ril:
Wet;site:
Facr:l'rook:
Twitter:

59 - 20131
0722$37404
tulvrcts@gmail.com
xxi'.iixxxx

TSC ltlo. 388424Samwel M. Mur.rngiI Principal

TSC Nl'r2 Deputy Principal No a Substantivr: deputy

ICPAI( No. n/aAlice Chemutai3 lichool Bursar/Accounts ll,. rk

4 Other (specify)

Mrs Alice Sigei
Mrs Vicky Koskei

Sarah Chepngetich
Mr. Samuel Mwangi

Idcr;,fi nRef: signa tion Namc
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(f) School Bankers

2

-t

Name of Bank:
Branch:
Account Number

Name of Bank:
[]ranch:
z\ccount Nurnber

Name of Bank:
iiranch:
,Account Number:

Imarisha Sacco
Keringet
s040 r89005

National Bank
Molo
0102509479t200

National Bank
Molo
0102509479t201

National Bank
Molo
01022094791200

Equity Bank
Molo
0230163314568

4. i- :.;re of Bank:
Branch:

Ai o rnt I'Jumber

5. N;,.:,lBank:
,:ranCh:

Ac,' ,,,1Number

(g) i[;:,1 : i,ient Auditors

Oi: 'i :.f the Auditor General
Ar, ' '.'561y Towers, University Way
P.' . rrl:< 30084
cr o' cr00
Nli .;1,i. Kenya

VI
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J Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

BANK

BALANCE

2t4t8L8.7

96561(

18000000
16000000
14000000
12000000
10000000

8000c00
5000000
4000000
2000000

0 ffir
..t-.t'
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5.U r'

Chart Title

202

.q

t""

ar: rr
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b) Teac:ho.' [;;udent ratio

INCOME(FUNDED

ACCOUNT) EXPi:NDITURE CREDITORS DEBTORSSU RPLUS CAPITATION

t07420 2249239
2023 -

2024 2L418t8.73 5745527.22 1581059.05 360:i708.49
2022 -

2023 37(.)3750 184035 12042351226371, 5020121 tog21,32

1343835 1655357
2021 -

2022 947049 5544503 1956068 4595454

0 0 21:38 0 0

VII
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I 0English

Kiswahili I 0

2 0Maths

Biology 0 I

IPhvsics 0

Chen.ristry I 0

IHi:;tcrv

0 IG ::..lraphy

2 0

00

0Iii,t rr riss studies

cii.l .

7, rr ; . ;.: 1l[gpg

7 0 34 2.29 i)0 0 0 1 0 1 0 1 5 19,.)

2.42 i)0 0 2 2 0 5 8 27 0 520 0

1.95 i)-U 0 0 1 2 7 15 16 0 4L0 0 0

c) The i'r':..r.r 'ore in the 2024 I<CSE

r'l

il
Tir.', r,tr,dents for the last three years have transited to the state university.

The r':.:,ers have joined the TVET colleges.

The mean score improved in the year 2022 but dropped in the year 2023 bur the school

mi ,. .lerrent and the stake holders has put clear interventions to arrest the sitr-ration.

d) Number of Candidates in thc 2024 KCSE:

34 52 4lNUMBER OF STUDENTS

VIII

Subject No. of teachers Short fall

0

YEr:il A.

KCSE YEAR 202L 20?2 2023

c c- D+ D E Z ALLB+ B D. MC' ;4B- -*
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Development projects carried out by the school:

2r (-*8--,Q K ard

School Principal

25,800

6 7:17BOYS 104 1

GIRLS 125 1:31

229 10 II

)oneSixty Students Lockers &

Chairs

l)one 300,000

Done 48000

300,(ii. I

48,000 Done

Done 25800 Done

Sixty Laboratory Stools

Eight Teachers Teaching

Tables

I','lOE

i..loE

I.,IOE

IX

e) The capacity ofthe school:

Projects , i.cc
',ltds

Am,;
Sp",

xpccted

' , rilnpletion
r; re

tf---""'c:/ ACt

iTUt,ENTS
TOILETS

(DOORS) RATIO LARATORY

4

TOTAL

Status Initial Cost
(Kshs)
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Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) ol Kenya from rime to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public
institution of basic edrrcation to keep all proper books and records of accounts of the income,
expenditure, and assets of the institution.

The Board of Manag,:rnent of Tulwet Secondary School accepts responsibility for the r;chool's
firiancial statements, rr,!'ric:r have been prepared on the Cash Basis Method of Financial itt,porting,
r.:sing appropriate accr unting policies in accordance with Intemational Public Sector Accounting
Standards (IPSAS).

The Board of Managem:rt is of the opinion that the school's financial statements give a true and fair
view of the state of the :.( ,'.ool's transactions during the financial year ended 30th June, 2024, and of the
s:chool's financial positi,.,,t as at that date.

Name:6,'l('.f)fLtscu,t/ C, Ltuactai 
"Qon'D

Designation: Chairman, . chool Board of Management

Date: l-710J/;rote

Name: D r
)esignation:
Date: f l/Xlaoae

,W
Name: C/{krrtl1ht'\UCC
Designation: Bursar/ Finance Officer

Date: n lozlaoac

School Prr:rcipal & Secretary to Board of Management

t{"'{hJlyt-/--

X

TULWET SECONDARY SCHOOL

4. Statement of School Management Responsibility

ahd
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REPUBLIC OF KENYA

offlc: of THE auDtTot-Gt]{:nlL
l:4itn, tnt t..,,thunth^

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUBLIC OF KEXYA

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl4c|2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying IPSAS financial statements of Tulwet Secondary School
set out on pages 1 lo 21, which comprise of the statement of assets and liabilities as at

Report of the Auditor-General on Tulwet Secondary School for the yeor ended 30 June, 2024 - Nakuru County

I
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REPORT OF THE AUDITOR-GENERAL ON TULWET SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024 - NAKURU COUNTY



o30 June, 2024, and the statement of receipts and payments, statement of cash flows and
the statement of budgeted versus actual amounts for the year then ended, and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which, to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Tulwet Secondary School as at 30 June,2024, and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and Public Finance Managemenl Acl, 2012.

Basis for Qualified Opinion

1. lnaccuracies of the Financial Statements

Item

Opening
Balance as per

2023t2024
Financial

Statements
(Kshs)

Amount as per
202212023
Financial

Statements
(Kshs)

Variance
(Kshs)

Statement of receipts and payments
Government
grants
infrastructure

for
645,440 0 645,440

School
income-
receipts

fund
Other

0 645,440 (645,440

School fund
income-Parents'
contributions

939,591 1,092,132 (152,541)

Boarding
school
payments

and
fund

'1,050,960 (1,050,960)

Surplus/ deficit 1,073,830 (2,773,5601
Statement of assets and liabilities
Accounts
receivable

1,204,225 1,144,723 59,502

Report of the Auditor-General on Tulwet Secondary School for the y'ear ended 30 June. 2021 - Nakuru County,
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Review of the financial statements revealed the following misstatements;

i. Variances in Opening Balances

Variances were noted between the financial statements for the period under review and
prior year (2022-2023) financial statements as detailed below:-

3,847,390



Accumulated fund
brought fonruard

2,192,922 2,501,490 (308,568)

Surplus/ deficit for
the year
2022t2023

1,073,830 1,172,731 (e8,901)

Statement of cash flows
Government
grants
infrastructure

for
645,440 0 645,440

School fund
income- Parents
contribution/fees

939,591 1,092,132 (152,541)

Boarding
school
payments

and
fund

997,320 1,050,960

School fund
income-Other
receipts

645,440

Cash and cash
equivalents at the
beginning of the
vear 202212023

965,616 1,172,731 (207,115)

Note 4- School Fund lncome-Parents' contribution
Lunch program 727,549 880,090 (152,541)

Note 6- Tuition payments
Text books 54,550 0 54,550

Reference
materials

93,640 93,640

Note 7- Operations Payments

Personal
emoluments

360,000 0

Service gratuity 968,400 0 968,400

Admin Cost 912,100 0 912,100

Repairs,
maintenance and
improvement

0 360,000 (360,000)

Local
transporUtravelling

0 968,400 (968,400)

Electricity
water

and 0 912,100 (912,100)

Report ofthe Auditor-General on Tulwet Secondary Schoolfor the year ended 30 June, 2024 - Nakuru County
3

(53,640)

(645,440)

0

360,000



Note 9-Boarding and School Fund

Repairs and
improvements

0 39,000 (3e,000)

Bank charges 1,800 2,040 (240)
Operation 0 14,400 (14,400)
Note 13-Fund balance brought forward
Receivables 1,204,225 1,144,724 59,501
Annex 1- Analysis
of pending
accounts payable
(Total)

405,550 184,035 221,515

Annex 2-
Summary of fixed
assets register
(total)

26,580,201 26,013,000 (567,201)

. Casting Errors

Variances were found between the financial statements and recomputed amounts as
detailed below. -

Item

Financial
statements

amount
(Kshs)

Recomputed
amount
(Kshs)

Variance
(Kshs)

Statement of cash flows
Cash and cash
equivalents at end
of FY 202212023

1,172,731 2,246,562 (1 ,073,831)

Cash and cash
equivalents at end
of FY 202312024

2,141,819 3,706,070 (1,564,251)

Note 6
Total
payments

Tuition 555,450 703,640 (148,190)

iii. Variances between Statement of Receipts and Payments and the Ledger

The statement of receipts and payments amounts varied with the ledger as shown below;

Report of the Auditor-General on Tulwet Secondary Schoolfor the year ended 30 June, 2024 - Nakuru County
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Item

Amount per
Statement of
Receipts and

Payments
(Kshs.)

Amount per
ledger

(Kshs.)
Variance

(Kshs)
Government grants for tuition 691,582 494,869 196,713



Government
operations

2,681,086 2,391,680 289,406

Government
infrastructure

grants for 791,800 200,000

School fund
contribution

income-parents' 1,581,059 1,486,247 94,812

Tuition Payments
Teaching and
materials

(Note 6)-
learning

45,600 236,090 (190,490)

Operations payments 1,644,614 1,322,090 322,524

IV

VI

v

ln the circumstances, the accuracy, completeness, presentation and disclosure of the
financial statements could not be confirmed.

The statement of receipts and payments reflects payments for tuition and operations of
Kshs.429,841 and Kshs.1,644,614 as disclosed in Notes 6 and 7 to the financial
statements respectively. However, examination of payment vouchers revealed payments
amounting to Kshs.588,991 were paid without proper supporting documents such as
requisitions, local purchase orders, delivery notes, inspection reports, goods received
notes, and acknowledgement of payments.

Report of the Auditor-General on Tulwet Secondary Schoolfor the year ended 30 June, 2024 - Nakuru County
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grants for

591,800

The statement of budgeted versus actual amounts presents same amounts in
respect of final budget and actual on comparable basis amounts. ln addition,
the actual on comparable basis amounts are inconsistent with the statement of
cash flows. Hence the amounts in the statement of budgeted versus actual
amounts could not be confirmed;
The statement of receipts and payments reflects boarding and school fund
income-parents' contribution amount of Kshs.1,581,059 as disclosed in Note 4
to the financial statements which includes lunch program of Kshs.1 ,486,246,
against an expected amount of Kshs.3,010,020 resulting in unexplained
variance of Kshs.1 ,523,774. The expected amount was computed by
multiplying the fees charged per student per term, as per the fee structure, by
the student enrollment per term as per the school's register;
The statement of receipts and payments reflects school fund income-parents'
contributions, operations payments and boarding and school fund payments of
Kshs.1,581,059, Kshs.1 ,644,614 and Kshs.1 ,137,733 respectively. However,
review of ledgers, bank statements and cashbook revealed that the School
recognized the receipts and payments only when cash was actually received
or paid out, contrary to the recognition of receipts and payments policy set out
by IPSAS; and
Annex 2 of the financial statements reflects summary of fixed assets register
with historical balance of Kshs.26,013,000. This balance includes additions
during the year totaling Kshs.567,201. However, the payment vouchers,
purchase orders, invoices and goods received notes were not provided for audit
review.

2. Unsupported Expenditure on Tuition and Operations



3. Unsupported Cash and Cash Equivalents Balance

The statement of statement of assets and liabilities reflects cash and cash equivalents
balance of Kshs.2,141,819 as disclosed in Note 10 to the financial statements. lncluded
in the balance are tuition, operations, school fund and infrastructure account balances of
Kshs.261,740, Kshs.1,036,472, Kshs.443,326, and Kshs.400,280 respectively. However,
the balances were not supported with board of survey report and bank reconciliation
statements. Further, Nil balances are reflected for three (3) bank accounts held by the
School. However, the accounts status was not confirmed as bank statements, bank
correspondences and bank certificates were not provided for audit review.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance could not be confirmed.

4. Unsupported Accounts Payable Balance

The statement of assets and liabilities reflects accounts payable balance of Kshs.107,420
as disclosed in Note 14 to the financial statements. However, the balance was not
supported with local purchase orders, invoices, delivery notes, counter receipt vouchers
and inspection and acceptance reports.

ln the circumstances, the accuracy, existence and completeness of payables balance of
Kshs.'107,420 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Tulwet Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

The Management is responsible for the Other lnformation set out on pages ii to x which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School, and the Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

Report of the Auditor-General on Tulwel Secondary School for the year ended 30 June, 2024 - Nakuru County
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ln the circumstances, the regularity, accuracy and completeness of payments amounting
to Kshs.588,991 could not be confirmed.

Other lnformation



My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS
RESOURCES

AND EFFECTIVENESS IN USE OF PUBLIC

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lav'rfully and in an effective way.
Basis for Conclusion

1. Late Submission of Financial Statements to the Auditor-General

During the year under review, Management submitted the financial statements to the
Auditor-General on 09 October, 2024 instead of the statutory deadline of 30 September
2024.This was contrary to the Ministry of Education circular Ref.MOE/DSASlFlNl17l1l17
dated 19 August,2021 which stated that the School's financial statements should be
ready by 30 September, 2021 in compliance which Section 81 of the Public Finance
Managemenl Ac|,2012 on preparation of the financial statements.
ln the circumstances, Management was in breach of the law.

2 Late Transfer/ Failure to Transfer lnfrastructure Funds from Operations Bank
Account

The statement of receipts and payments reflects operations grants amount of
Kshs.2,681,086 as disclosed in Note 2 to the financial statements. lncluded in the amount
is Kshs.2,391,680 from the Ministry of Education credited in the operations bank account,
out of which funds totaling Kshs.525,900 in respect of maintenance and improvement
funds were to be transferred to the infrastructure bank account for maintenance and
improvement of the school's facilities. However, review of bank statements revealed that
the School only transferred a total of Kshs.200,000 with a balance of Kshs.325,900 not
transferred. This was contrary to the Ministry of Education Circular Ref. No:
MOE.HQS/3/13/3 dated 16 June,2021 which directed that infrastructure grants as well
as maintenance and improvement funds should be transferred to the school infrastructure
account fifteen (15) days upon receipt of the funds in the operations account.
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ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenrrise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. Based on the audit procedures performed and the matters described in
my Basis for Qualified Opinion, I confirm that Other lnformation is not materially
inconsistent with the financial statements.



ln the circumstances, Management was in breach of the law.

3. Unapproved Fees on Personnel Emoluments- Parents'Contribution

The statement of receipts and payments reflects school fund income- parents'
contributions amount of Kshs.1 ,581 ,059 as disclosed in Note 4 to the financial statements
which includes personnel emoluments amount of Kshs.142,420. However, review of the
School records revealed that an amount of Kshs.1 ,540 per student per term was charged
for personnel emoluments, which was not approved by the Ministry of Education through
the County Education Board. This is contrary to Government Circular No.
MOE.HQS/3/13/3 dated 16 June, 2021 on guidelines on implementation of Free Day and
Secondary Education programme which stipulates that a parent will only pay for school
uniforms, boarding related costs as reflected in the boarding fee structure and lunch for
the day scholars. Further, approval from the cabinet secretary for the fees charged on
personnel emoluments was not provided for audit review.

ln the circumstances, Management was in breach of the Government Guidelines

4. Failure to Post Bursary Allocations to Students' Fee Ledger

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.2,249,239, in respect of fees arrears as disclosed in Note 13 to the
financial statements. However, review of bursary disbursement schedules provided for
review revealed that various students enrolled in the School were beneficiaries of bursary
allocations from the County Government of Nakuru, Kuresoi South constituency NG-CDF
and other private entities. Although physical receipts were issued indicating the bursary
amount received in favour of the beneficiary students, it was not possible to identify the
disbursing entities as the receipts lacked precise narration. ln addition, students' fee
ledger/ statements were not maintained, therefore impossible to confirm whether the
amounts were offset against the beneficiary students' fees.

ln the circumstances, it was not possible to confirm whether the amounts were offset
against the beneficiary students' fees.

5. Under Funding of Government Grant for Tuition and Operations

The statement of receipts and payments reflects government grants for tuition and
operations amount of Kshs.691,581 and Kshs.2,681,086 as disclosed in Note 1 and Note
2 to the financial statements respectively, totaling Kshs.3,372,667. The amount includes
balances brought fonarard for tuition and operations accounts of Kshs.196,713 and
Kshs.289,406, therefore actual capitation receipts in the year being Kshs.494,869 and
Kshs.2,391,680 respectively, totaling Kshs.2,886,549. Review of the School's enrolment
records confirmed an average of 222 students during the year. According to the 2023
Free Day Secondary Education (FDSE) lmplementation Guidelines, each student is
allocated a capitation of Kshs.22,244 annually, hence an expected amount of
approximately Kshs.4,938,168 resulting to the School being under-funded by
Kshs.2,051 ,619.
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ln the circumstances, the underfunding may cause the School not meet obligations
when they fall due.

6. Lack of a Procurement Plan

The statement of receipts and payments reflects total receipts and payments amounts of
Kshs.5,745,527 and Kshs.3,603,708 respectively. However, during the year Management
did not prepare an annual procurement plan as part of the annual budget preparation
process. This was contrary to Regulation 40 of the Public Procurement and Asset
Disposal Regulations, 2020 which states that 'a procuring entity shall prepare a
procurement plan for each financial year as part of the annual budget preparation
process'.

ln the circumstances, Management was in breach of the law.

7. Unstructured Procurement Processes

Review of the procurement records during the year revealed the following anomalies

ln the circumstances, the School procurement process may be subjected to lack of
competitive procurement, inflated prices, irregular expenditure, and possible loss of public
funds.

8. Non-Compliance with Law on Affirmative Action

i. Failure to Observe Ethnicity Balance

During the year under review, employee records provided for audit review showed that
all eight (8) employees employed by the board were from the same ethnic community,
contrary to section 7 of the National Cohesion and lntegration Act 2008 which states that
no public establishment shall have more than one third of its staff from the same ethnic
community.

ii. Failure to Observe Persons with Disability Thresholds

During the year under review, the human resource records provided for audit, revealed
that the entity had eight (8) staff employed by the board out of which none were persons
with disabilities which is contrary to the Persons with Disability Act 2003 which states that
at least five (5) percent of all appointments shall be to persons with disabilities.

ln the circumstances, Management was in breach of law
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i. Procurement proceedings were commenced without evidence of confirmation
that funds were available to meet the obligations of the resulting contracts.

ii. There was no documented needs assessment to justify the procurement
requirements.

iii. The school did not maintain or update a list of registered suppliers, contractors
and consultants according to its procurement needs.

iv. The school exclusively applied direct procurement without documented
justification demonstrating that the circumstances prescribed under the Act
were met.



9. Failure to Prepare School Improvement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

10. Non-Gompliance with the Public Sector Accounting Standards Board
Reporting Requirements

The financial statements presented for audit did not include all information provided in
the format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

i. Annex 2 to the financial statements reflects summary of fixed assets register
historical cost brought fonryard 1 July, 2021 and historical cost carried forward
as at 30 June, 2023, which are inconsistent with the reporting period of 1 July,
2023 to 30 June,2024.

ii. The financial statements amounts are not rounded off to the nearest shilling.

ln the circumstances, the financial statements as prepared and presented are not in
compliance with IPSAS Reporting framework.

11. lrregular Transfer of funds to Kenya Secondary Schools Heads Association
(KESSHA)

The statement of receipts and payments reflects payments for operations amount of
Kshs.1 ,644,614 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.613,000 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.613,000 could not be confirmed.

12. Unbalanced Budget

The statement of budgeted versus actual amounts reflects final receipts budget of
Kshs.5,745,527. However, the statement reflects expenditure budgeted amount of
Kshs.3,603,708, resulting to unbalanced budget contrary to Regulation 33(c) of the Public
Finance Management (National Government) Regulations, 2015 which requires budget
of a national government entity to be balanced.
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ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and functional Audit Committee

During the year under review, the School had audit committee but no meeting minutes to
show that they met during the year. ln addition, an internal audit unit was not yet
constituted as required by Regulation 166 (1)and (2) of the Public Finance Management
(National Government), 2015 which states that, the internal audit unit of a National
Government entity to assess effectiveness of the school through an internal performance
appraisal commenting on its effectiveness in the annual report to The National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register with a
balance of Kshs.26,580,201. However, this balance does not include the cost of the
School's parcels of land. Further, the School does not have land ownership documents
in form of title deeds.

ln addition, Management did not prepare an updated fixed assets register to support the
reported balance, and the assets at the school were not tagged for identification as
control.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.
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3. lneffective Governance by the Board of Management

Review of the board of Management files provided for review revealed the following
inefficiencies in governance and oversight of the school;

ilt

IV

Board of Management only met twice (2) during the financial year under review,
contravening part 6 (1) of the fourth schedule of the Basic Education Act, 2013
which outlines that a Board of Management shall meet at least once every four
months;
The Board of Management meeting held on 29 January 2024 was convened
without the requisite fourteen (14) days' notice as stipulated under Part 6(2) of the
fourth schedule of the Basic Education Act, 2013, which requires that every
meeting of the Board of Management shall be convened by giving at least fourteen
days' notice in writing to every member unless three quarters of the total members
of a Board of Management otherwise agree;
There was no evidence of meetings held by the six (6) committees of the board in
the year under review although the financial statements indicated that various
meetings had been conducted;
The individual qualifications of the Board of Management members could not be
ascertained, as their personal files did not contain copies of academic certificates
or other relevant credentials. Further, the identities of the Board Members could
not be verified since copies of their National ldentification Cards or passports were
not included in the respective files; and
There was no evidence of approval of the budget for the year by the Board of
Management.

ln the circumstances, the effectiveness of the governance mechanism at the School
could not be confirmed.

4. lnadequate Controls in the Management of School Text Books

During the year under review, the school received nine hundred and seventy-three
(973) text books from the Ministry of Education against a requirement of one thousand,
eight hundred and seventy{wo (1872)textbooks based on student enrolment, resulting
in an overall deficit of eight hundred and ninety-nine (899) textbooks across various
subjects and classes. Further, there was no register of books within the School
indicating the title of book, date acquired and the serial numbers. The records were not
standardized, up to date and did not indicate the dates when the books were issued to
students and/or returned. Further, physical verification conducted on 3 March, 2026
revealed that textbooks were stored in cartons in the store and were not systematically
arranged.

ln the circumstances, the School's text book management system could be weak.

5. Long Outstanding Accounts Receivable Balance

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.2,249,239 in respect to fees arrears as disclosed in Note 13 to the financial
statements which includes Kshs.1,558,584 of the total receivables, representing
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approximately sixty nine percent (69%) of the total receivables which had been
outstanding for more than one (1) year.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
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ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.



and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audit/. Th is descri ption forms part of my auditor's report

FC CBS

Nairobi

07 May,2026
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TULWET SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

6. Statement Of Receipts and Payments for the Year Ended 30th June 2024

The school financial statements were approved on ll OJI 2026andsigned by

W
gua'-d k?*n" 

mez (l\(rvru.ittt Au(eNarne: lv\€THL/SC"lJt H C
U\ocrl.li PorVt)

Chair BOM

Dare: lllXlaoae

Namr-':D(

Bu rs:rrl Finance Officer

Date: l1l&lao'21-'

Government grants lor tuition I 691,581.85 752,163

Govemment grants for operations ) 2,681,086.32 2,530,386

Government Grants for infrastructure 3 791,800.00 645,440

School fund income- parents' contributions 4 r,58 r,059.05 939,s91

5Miscelianeous incomes

Total lteceipts 5,7 45,527.22 4,867"I,i90

Paymr:nts

6 429,84t.00 555,4 50Tuitiorr

Opcrrrlio:,s '7 1,644,614.!J0 2,240,980

391 ,5:,t0.00

1,t37 ,1i'i.49

997,320

9

3r60i.-'r":;!i "!+9 3,793,'', !:,'t

Infi r S:r'ucture

Bi,ru rling and school fund

?'olrrl ,l'ayments

Surplus/Deficit 2,l4l,Blit.73 l,073,iiii0
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307'H JUNE 2024
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Kshs Kshs

Receipts

School Principal/ Secretary to
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Date. l'llot laote,



TULWET SECONDARY SCHOOL
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7. Statement of Assets and Liabilities As .At 30th June 2024

Financial Assets

Cmh and cash equivalents
t,172,731B:,nk balances

Ca:-rh balances

Shclt term investments

I,172,737'l-ot:'l c:ash and cash equivalent

2,141,8t8.73

,)

2,141,,818.73

)

1.,204,?.'),:iAccount's receivables 2,249,238.7i

4,391,057.46 2,376,94,"!'t .:ial financial assets (r,)

184,035.C(,

2,192,92')..4,283,637.46'i ,:tl. i Financiul 126ili1ir:r (b)

i'l, ancial liabilities

/i:ii{:()l rnts payables

184,035l.:,.t iinancial assets (a-b) to7,420.00

F. ,) rescnted lry

2,t92,921.1t' , ,.:rrmulatctl fund b/frvi I 4,153,667.46

2,t41,818.73 |,073,830.29liurplusideficit for the year

6,295,486. t9 3,266,',ia;2N,.t Assets

r07,420.c0

The school's financial statements were approved on 20 nd signed by

Name:)r krA-A Lr^a,*- Name: 6flG.",n \fw ku](
School PrincipaV Secretary to
BOM

Date: l'l I al1rcrc

Name: M ei14 CJlel-fil C'

thilc1a{ lAartD
Chair BOM

Date: lllaJleoza
Bursar/ Finance Officcr

2

Date: rl lo: laota

I ST' J UL\' 2022,-
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.]1.| 

' 
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, L\ , ,t . 1r, , ztr,' 'r.

3OTIT JUNE )0",1

Kshs
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8. Statement of Cash Flows for the Year Ended 30th Ju ne 2024

Cash from Operating Acti'.,ities

Receipts

Government grants for tuiticn 691 ,581 .85 752,163.05

2,681,086.32 2,530,385.92Govemment grants for opei.riions

Government grants lor infrr,s',ructure 791,800.00 645,440.00
School fund incorne- parerri,; contributions/ fees 1,581,059.05 939,591.32
Other income

Total receipts 5,745,527.2?, 4,867,58k.2t)
Pavments

Cash outflows for tuition 429,84t.49 555,450.0C

1,644,614_:10 2,240,9?'0-00

1,137,733.49 997,32.tt.00

3,212,188"l4) 3,793,7i;$.00
2,533,338.'t-'r 1,073,S30.29

Cash outflows Boarding/I,.:r,. h and school fund paymr'i,rs

Net cash inflow/outflo',v ;"' n t't)erating activities

Total payments

Cash outflows for operati,rr.,;

Cash flow from investing : .:tivities

Acquisition ol assets

Proceeds from sale of Assets

l8

Nct cash inflorv/outi'l<iws , r investing activitics

Cash flow from Financi:r:. ;:':tivities

Proceeds from borrowinl-rs, :,-,iLr,s

Proceeds from investmetrts

Purchase of investments

Repayment of principal bcno wings

Net cash inflow/outflow i:.r.m f,rnancing activities 2,533,338.73 I,073,830.29

Net increase/decrease in c-;,:,h and cash equivalenri;

Cash and cash equivalent at beginning ofthe FY 1,172,731.42 1,172,,73t.42

2,141,818.73 1,,172,73\.42

II

J

ficscriptiorr Notc
lsT JLtl.l'202.1-

30Til J[t^.',t:2024
I.s'l' JULr' 2t])2-

3OTII JUNE,i023

KshsKshs

Cash and cash equivalent at end of the FY
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The school's financial statements were approved o" l1 | U? / 2[2&ndsigned by

Name: tv1€ftlt\seuil't c

LtJc'rtf lzcnrD
Chair BOM

Date: \1 lx laozc

I.{ame:
School PrincipaU Secretary to
BOM

Date: l 1 l93l1czc

L**J1- Name: ffl6lruTr AuCe

ld-

Bursar/ Finance Officer

Date: t-r lo s lzoz,-
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g. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30rh June 2024

Receipts

(]) {Japitattcn Gru:d c;t ?::itic,t

Reference Materials

Exercise Books 110,676.00 I 10,676.00 r r 0,676.00 100%

I 10,676.00 I 10,676.00Laboratory Equipment I 10,676.00 1.00%

r 80, t 92.00 180,192.00 l 80, r 92.00 \ooo/oIntemal Exams

93,324.80 )3,324.80Teaching / Learning Materials 100%
ill< ''i: ni 196,713.05 I 96,7 I 3.05 iCAo/oh{cin Accouat (b/j)

j ,J'..' .:, - - 69i,58i..85 691,581.85 tacy;Sub Totel

369,043.30369,043.30 369,043.30 100%Personnel Emoluments

602,754.55 602,754.55 602,754.ss 700%Repairs And Maintenance

602,754.55 602,7s4.ss 100%Local Transport / Travelling

8r7,r28.00 8 r 7, r28.00 8 r 7, r28.00 L00%Electricity And Water

Medical

Administration Costs

Activity

289,405.92 289,405.92 70Oo/o289,405.92Moin Account (b/fl

2,681,486.32 2,681,086.32 tco%2,631,t86.32Sub Total

5

I

Receipt/Expenses Item
I

Original tsudget 1,.tli"5r'---'t Final Budget
Actual On

Com para ble
Basis

7o Of Util:zation

!l t) c=n+b rl e4lcoh
Kshs Kshs Kshs Kshs Kshs

93,324.80

(2) Capitation Gront an Operations

602,7s4.s5
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3) FDSE for infrastruclure

200,000.00Maintenance &lmprovernent MoE 200,000.00 200,000.00 L00%70%

M&l parents' contribution

Moin Account (b/fi 591 ,800.0u 591,800.00 59 r ,800.00 LOjo/o

7itr,6S0.$0 TAr 9{!n fln/ / 
^tv('JtvwSub Total 791,830.30 7AC%

(4) Fees Charged on Parents

t,486,246.601,486,246.60 1,486,246.60 100%Lunch Program

Personnel Emoluments

Local Transport / Travelling

Electricity And Water

Medical

Administration Costs

Activity

94,8t2.45 94,8t2.45 t00%94,8t2.45Main Account (b/J)

1,581,059.05 1,581,059.05 ro0%I,581,059.05Sub Total

5) Miscelloneous Income

Loans / Borrowing

Rent income

Income From Farming Activities

Insurance Compensation

Income From Posho Mill

6

Receipt/Expenses Item Adj ustments Final Budget 7. Of UtilizationOriginal Budget

.-4/r rl,

Kshs

Actual On
Compa rable

Economic Stimulus Programs
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Income From Bus Hire

Fee For Hire of Cround and Equipment

Interest Income

Income From Any Other Investment

5,i45,527.22 5,745,,527.22'fotal I ncome 5,745,527.22 100%

(6) Expenditure For I'uiticn

42,300.00 42,300.00 42,300.00Textbooks 100%

Reference Materials

54,550.00 54,550.00Exercise Books 54,s50.00 tol%

193,401.00 193,401.00 193,401.00 r00%

93,640.00 93,640.00 yi,c+\r.uJIntemal Exams

f,5,5i0.r-10 45,600.00 45,600.00 100%Teaching / Lealning Materials

Chalks

Exams And Assessment

Administration Costs

350.00 350.00 350.00 L00o/oBank Charges

429,841.00 429,847.00 t00%429,84L.O0Sub Totals

(7) Expenditure For Operotions

Personnel Emoluments

200,000.00 200,000.00 700%200,000.00Repairs, Maintenance & Improvements

8s9,000.00 859,000.00 100%859.000.00Local Transport / Travelling

7

Receipt/Expenses Item Original Budget Adj ustments Final Budget
Actua I On

Com pa rable
Des!:

7o Of Utilization

I

I Kshs

e=i,ic r/o

Kshr

Laboratory Equipment

Teachers Guides
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1r ilne lSf,4

Electricity, Water anC Ccnsen,ancy ic,;i0.0c i C,C"'0.0C r0,000.00 1.00%

Medical 445,52,i.00 1-5,52:;.CC 100%

r29,500.00Administration Costs 129,500.00 r29,500.00 L00%

Activity Expenses

Gratuitv

590.00Bank Charges 590.00 590.00 100%

Sub Totals I,644,6i4.00 iru{Qro i+.0u i,,6t',4,571.eA ico%
(8 ) Exp e n d it u re F o r infra str uct ure

17,600.00 17,600.00Others 17,600.00 100%

RMI 373,800.00 373,800.00 373,800.00 LOl%

Construction of DORMS

Purchase of fumiture

r20.00 120.00 r20.00Bank Charges 1.00%

JrlrSzu.uu 391,520.00 391,520.00 700%Sub Totals

(9) Expenditure For scltoal
fund/lunch/boording
Boarding Equipment and Stores

Repairs, Maintenance and Improvements

Local Transport / Travelling

Electricity, Water and Conservancy

Medical Expenses

Administration Costs

8

Receipt/Expenses Item Original Budget Adj ustments Final Budget
Actual On

Compa ra ble
Bnsis

7u Of Utilization

al b c=atb d ed/cF/o
! , i !-

I I{:}e Kshs

445,524.00
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Activity

Cratuity

690,350.C0 690,350.00 690,350.00 700o/oLunch Programme

443,640.00 443,,640.00 443,640.00 r00%Personnel Emoluments

Expenditure For Income Generating
Activity
lnsurance Costs

Other Expenses On Investments

Rent Expenses

Bank Charges

Loan lnterest Repayment

3,743.49 3,743.49 t00%3,743.49Bank Charges

1,137,733.t9 1,,
tga%1,737, r-33.49Sub Totals

3,5(}3,708.,i9 3,503,708.49 LOO%: r-ar: Tn9,lc.
.J tJ n.J t t etJ.-;,TOTAL

9

Receipt/Expenses Item Original Budget Adj ustments Final Budget
Actual On

Compa rable
Basis

7o Of Utiiization

:l b c=a+b d e:dlc ol'

Ifuhs
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t

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set
out below:

Statement of cornpliance and basis of preparation
The financial statements have bet:rr prepared in accordance with and comply with
International i)irblic Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis lrirrancial Reporting un.ler the Cash Basis of Accounting and applicable
government l,.,, .islations and regtrlations. The financial statements comply with and

conform to t;re rbrm ofpresentation prescribed by the Public Sector Accounting Standards

Board ofKenya.

This cash ba: i:; of accounting has been supplemented with accounting for; a) receivables

that include :: 'irool fees from parents, im rrest, salary advances and other receivables and b)

payables that i:rclude deposits and retent,ons and payables from operations.

Recognition of ieceipts and paymerri:;
The school r'.'cognises all receipts ,.,rrr various sources when the event occurs, :rnd the

related cash .rils oeen received by :',,.: school. In addition, the school recognises all
expenses wh--,r thr,: event occurs, i.nd rhe related cash has been paid out by the school.

Income arisi,r.; from school fees is recognised when the event occurs whethr:i: cash is
received or rr, , t. E:<penditure arising iom operations is recognised when the event occurs

irrespective oi'receipt of cash.

In-kind cont;. ibutions
In-kind contrilrrtions are donations that are made to the school in the form of actual goods

and/or servici::; rather than in money or cash terms. These donations may include vehicles,

equipment, ol personnel services. Where the financial value received for in-kind
contributions ,)an be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investments with an original maturity of three months or less, which

l0

2

J

I

-l

The financial :;trli!)ments are prese,lr,':l in Kenya Shillings, whic;r is the functicnal and

reporting cur.i ,r,:y of the school, and :rli values are rounded to the nearest Kenya Shilling
(Kshs). J[s:. ::unting policies odol,rr-.:.: have been consistently applied to all thc years

presented.
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are readily convertible to known amounts ofcash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various financial
institutions at the end ofthe financial year.

ll

TE-. 'l
TULWET SECONDARY SCHOOL
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5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees
billed to parents for services rendered but not paid. This is an enhancement to the cash
accounting policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of
third parties have i)r:en recognized as aocounts payables. This is in recognition of the
government practice of retaining a portion of contracted services and works pending the
fulfilment of obligati,-,ns by the contractor and to hold deposits on behalf of third parties.
Payables also inclu,le r:xpenditures incurred for the purchase of goods, works and sery'i(.'(,s

that have been ren, iered and not settled. 'lhis is an enhancement to the cash accourrting
policy adopted for r,ublic secondary schools. Other liabilities are disclosed in the finanr'ial
statements.

Non-cu rrent asse ls
Non-current assets i - e r:i:pensed at the time of acquisition while disposal proceeds i ir'
recognized as rect,i1,,r.. nr the time of disposal. However, the acquisitions and disposals :rrc

reflected in the :i(:i'i..).)i fixed asset relSister a summary of which is provided a: a

memorandum to the;e iinancial statements.

Budget
The budget is devel,ii'ed on the same:ricounting basis (cash basis), the same accr)iri1t:;

classification basis, and for the same 'irerio,l as the financial statements . The scl"otl's
budget was approveri by the School Board Lrl Management. A comparison of the ;,:':l.ual

performance against the comparable bud;let , cr the financial year under review has ireen

included in the financial statements.

Comparative figure,;
Where necessary ccmirarative figures for ihr) previous financial year have been amended or
reconfigured to con [o'm to the required changes in presentation.

6

9

10. Subsequent events
There have been iro events subsequent to the financial year end with a significant in l,act
on the financial statements for the year enderl 30th June2024.

t2
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ll. Notes To the Financial Statements
I Government Grants for Tuition

2 Government tlrants for Operations

3 Government Crants for infrastructu: ,:

Tuition 93,324.30 t53,676.25

1L0,676.00 172,976.25Exercise books

Laboratory equipments and appa ratu s 1L0,676.00 l r6,186.00

180,192.00 74,649.50Teaching/learning materials

234,675.05Main Account (b/f) 196,7 t3.05

Others (specify)*

691,581.85 752,163.05Total

EWC 40,000.00

5,00c.tr0LT @T 369,041.:;,

Rl\,lt 602,754.: .-,

54t,652.:;5Personal emolument

Admin cost 599,1 s3.05

Activity

817,128.{r.)

60 54 ir.i2,7

5 10,41 c.5s

601,048.30Contingencies

Bank Bala nce (b/f) 289,405.92 233,1?.1.17

2,681,086.32 2,530,385.e2Total

200000 360000Maintenance and lmprovement

Transition i nfrastructure Grants

591800 285440Main Account (b/f)

Economic stimumlus gtra nts

Other (specify)0,[GCDF and County g,ovt

645440Tota I 791800

l3

f)er,.cription

I' rr rjl;tion 
.-

I tsr tuu'zt:
!_Jorr-r Jr-tNE:,r

-I S7' JLILY :." :

|OTH JUNT',: .

KshsKshs

IST JULY 2C,

30TH JUNE 2,

Kslrs

:ST JUI,Y:. . .
SOTH JUNI,. ,'.1

Kshs

DcscriDtio n

lST JULY 2023-JOTJ,'
JUNE 2021

Kshs

IST JULY 2022-3OTII
JUNE,2O23

Kshs
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4 School Fund Income - Parents Contribution/Fees

5 11{ ir:cellaneous Incomes

939,591.32

Personnel emolurnents

Repairs and maintenance

Local transport / travelling

Electricity and water

Lunch Program 1,486,246.60 727,548.87

Administration costs

Activitv

Fee cn Boarding Equipment and stores

Main Accorrnt (b/f) 94,8t2.45 212,042.45

Othes (specify)

Totr'l 1,581,059.05

Rent income

lncorire From Farming Activities

lnsu rance Compensation

lnconre From Posho Mill
Incorne From Bus Hire

Incor-rte From Grants and Donalions*

Intercst lncome

Dividends Income

Loans/Borrowings+

Other Income (specify)+

Total

t4

ton
Y 2023-

' ;.NE 2024
. ils

IST JULY 2022-
3OTH

Kshs

Description

,.7' JULI'2023-
.TI JUNE 2024

Kshs

lST JULY 2022-
3OTI{ JUNE,2O23

Kshs
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6 Tuition

70 .,-tic,ns

Exercise Books 42,300.00

Textbooks 54,550.00 54,550.00

Reference materials 93,640.00 93,640.00

Laboratory Equipment 234,590.00193,401.00

Teaching / Learning Materials 45,600.00

Exams And Assessment

320,500.00

Teachers Guides

Bank Charges 350.00 360.00

Others (specifl)

Tota I 429,841.00 55s,450.00

Personnel L,moluments 200,000.00 360,000.00

Service Gratuity 859,000.00 968,400.00

Administration Cost 10,000.00 9 r 2,100.00

Repairs And Maintenance li Improvements 445,524.00

Local Transpon / Travelling 129,500.00

Electricity And Water

Medical

Activity Expenses

590.00 480.00

Others (specify) (Bank Charp_es)

Bank Charges

Total 1,644,614.00 2,240,980.00

l5

Dcs:c l

I ST JULY 2023-
.lOTII JUNE 2024

Kshs

: JULY 2022-
. t.r JUNE,202t

Kshs

Description IST JULY 2023-
3OTH JUNE 2024

I,ST JULY 2022-
.qOTH JUNE,202.]

KshsKshs
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8 Infrastructure

9 Borrrding And School Fund

Construction of classrooms

17,600.00Others

39.000.00RMI 3',i 3,800.00

Purchase of furniture

Purchase of equipment

Bank Charges

120.00 240.00Drilling of boreholes

t4.400.00Operation

Total 53,640.00

15.000.00PersonneI L]moluments rt436ti0

Service Gratuity

Repairs And h4aintenance & Improvements

Local Transporl / Travelling

Electricitv And Water

Medical Expenses

Adrninistration Costs

980,520.00Lunch Programme 690350

Bank Charges

Expenses On Income Generating Activities**

Fee On Boarding Equipment and Stores

Rent Expenses

Insurarrce Cost (Life P roperty)

Loan Interest Repayment

Acquisition Of Assets

PA expenses

3,743.49 1,800.00Others (specify) ( Bank Charges)

997,320.00Total 1,1:t7,733.49

l6

-l') ,

23-
024

Dcscr i:r('io n
ts't'J i.-iI-Y 202-1-

307tt ,); INE 2024

l shs

IST-JULI'2022-
307',tr JLtNE,2023

Kshs

:.r1,i:20.00

Dcscr ir :

i,\'. JULt', 2022-
3'.:'; I JUNE,2023

Kshs
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Bank Accounts

l0 Cash In Hand

ll Short Term Investments

Tuition Account Active 102509479t207 26t,740.85 1 96,7 1 3.05

Operations Account Active 1025094791200 1,036,472.32 289,405.92

School Fund
Account/Boarding Active 5040189005 443,325.56 94,812.45

Savings Account
Parent Association
Development
Account
Income Generating
Activities Account
Infrastructural
Account Active 1002209479L200 400,280.00 s9l ,800.00

2,141,818.73 1,172,73l.42

Notes arrd Coins

Tota I

Cooperative Shares

Treasury Bills
Fixed Deposit
accounts

Other Investments

Total

t7

IST,:. , .;07'IT JUNE ).. .

'rhs
IST JULY 202)

IST ,' 92.1-3OTIT JUNE ) I , IST JI]LI'202, ]

IGhs

Account Name &
Currcncl'

Status

Activc/Dor; .. r

Ilank Account
Nunrber

IST JULI'2023-
3OTH JUNE

2024

L\'?',tuLY 2022-
3OTH

_.! uNE,2023
KshsKshs

Total

f)cscriptiou
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Fees Arrears 2,249,238.73 1,204,225.29

Other Non-Fees
Receivables
Salary Advances
(list/schedule anached)
Imprest (list/schedule
attached)
Rent arrears (lisVschedule
attached)

Total 1,204,225.29

l2 Accounts Receivable

13 b) Ageing Anaiysis of Accounts Receivable

-ess than I year

Between l- 2 years

13 Accounts Payable

2,249,238.73

I

II

I II
IIT

1<.\yo

585,722.04 39%

317,400.97

t;. :1 2022-

ii,)tr;

3,:,'r/o

I

I

301,102.62 20%

0%

1,204,225.5t.)

25%

2t%

690655

585722

Between 2-3 years

Over 3 years 58144t.73

Total (should tie to note 13 a) 2,249,238.73

184,035.00

i, .,,, s

Prepaid Fees

Retention Monies

Unpaid salaries and statutory deductions

Caution monev

Other payables 6pecfy)

Total 107,420.00 184.035.00

l8

TULWET SECONDARY SCHOOL

cscription
Ii:t:,

Com paratir',

rY

!' ;,,

107 00

IST.IUL:' ,'
30TIT JUT'.'

,Ksln:

Currcnt FI'
'1, Of

the

iotal

tsT .;,

30Th' .: .a

Doscription IST JULI'2023-3OTII JUNE 202,

Kshs

lST JULY 2022-3OTH JUNE,2O23

Kshs

39t420

Dcscriptiou

Trade Creditors (See Ageing Below and Appendix
l)
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l4a. A ein Ana is of Accounts Fa able

l4 Fund Balance Brought ForwarC

. 1).268.73

i;it ,420.00

,.i .,\,667.46

Othcr important d isclosu re not(:s

IPSAS Cash Standard encourages:',) iity to disclose accrual-related information in relation to
an entity's assets and liabilities. Tir,' :,,tes outlined below are disclosure notes in relation to the
school's non-financial assets and lia, ,.lies.

Less than I year 107420 t5% r8403s

Between l- 2 years

Between 2-3 years

Over 3 years

Total (should tie to note l4) 107420 13. t3%

Bank Balances . . ': l,[] 18.73 I,172,73t.r,2.

Cash Balances
Short Term
Investments

Receivables t,204,225.29

Payables 184,035.0()

Tota I 2,192,921."/1

l9

IST JUL.' , .,, JUNE 2024 .'uLY 2022-30Ttt .

Kshs

lST JULy :,,i.i3.
30TH JUIv'i i:r']24

' , l thc
::tl

Kslt:

Inserl
Conryarativo: FY

Comparative ',',, of the

Ksh:;

FY tr,tal

Dcscription

t3%

184035 =

---T-----I

I)escription
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l5 Non-current Liabilities Summary

l6 Biological asse'ts

l7 Borrowings

Other important disclosure notes

Bank Loans

Outstanding Leases

H ire Purchase

Cratuity And Leave Provision

Others (specify)

Tota I

8800r)100000Cattle 5

Goats

332C()33200Trees ))/,

Coffee Or Tea Planlation

Poultry

Others (specify)
12t20013320033'/Tota I

Borrowings at betinning of the year

Borrowings durin1,,. the year

Repayrnents during the year

Balance at the end of the year

20

Description
lST JULY 2023.

3OTH JUNE 2024
IST JULY,i':.2..

3OTII JTINE.];..I23

KshsKshs

Nur
ISI'JULY ?O;,.'

3OTII JUNE 2I":

Ksh s

lST JUi-Y 
" 

.

i;0TI{ Jt-l}.I; ':
I'sb t

Desc ription Ksl, s X:,.'
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l8 Stock/ Inventory

l9 Progress On Irollow Up of Auditor Rrr:, . r ,,ndations

The following is the summary of issu ; ,' :i: ed by the external auditor, and management
comments that were provided to the auditc.

Food stufli
Lab consumables

Farm produce

Med icat ion

Construction Materials

Others (specity)

lgn d Date
3

[^
OZLI

S

Principal

2t

Issue /
Obsen'r' : ' fronr
Auditcr

Managr::
conlmcL'

Sf. i,
(RT,,

Nol .t'-r.

Timefra rnor
(Pul o tltttt: wiien

),ou exPecl th.e issue.

lo be rescit r

Description IST JUL,':' 7ii2:3-30TH
.tutI , 02.{

lsl' JUt,Y 2022-30TH JUNE2023

Kshs
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

T

I

T

T
I I

I

I

E

I
Kshs Kshs

LIGHT KURESOI BOOK CENTRE 207535 37535 Shall pay when funds are available
POMBO ENTERPRISES 105000 75115 29885 95000

SHANICE GENERAL SUPPLIES Shai! pay when funds are available
TECHONOTEC EiIERGY SYST:U5

24e500

26728

I

06/os/2019

a3ia2l2A2A

6500

20000

52500

6728

75C0 60000

ETIMU PLANET STATIONARY &
ACCESSORIES

20000 Shall pay when funds are available

Sub-Total 5ss263 553843 101420 3s3550

Supply of services

101 000 0s/0612019 95000 6000 52000 Shall pay when funds are available

i5626*? 548843 LO7420 405s50

22

il

l-;i't:': -.r!iirp

.,./.-::.:.

Kshs

Supply of goods

2010s12019 170000 87550

0s/03/2or9 Shall pay when funds are available
a,n ,'a: /:,'.) 111
v r/ ! -,/ ruav I 1000

Shall pay when funds are available

MAJESTIC FIRE ENGINEERS

€rand Tctai

T
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Annex 2 - Summara of Fixed assets Register

Land I

Land2

SCHOOL 20,776,000.00 20,776,000.00

Motor vehicles

Office equipment, furniture anc f itl.li'lgs 2,771,800.00

ICT Equipment, a:4,-i:i:,:; l- i ;,.::c'.s

q a;-i'-.!crr 2,398,000.00 373800

SCHOOLTools and apparatus 2,8r9,000.00
193,401.00

3,032,401.00

Textbooks

Other Machinery and Equipment

Heritage and cultural assets

Intangible assets- soft ware

26,013,000.00 567201.00 26,580,201.00Total

z-)

Asset clnss Da te Locafion Historical Cost 
I

bfiI
O<srrsl I

.Sf 2.,r,, ,:,re - |

Additions
during the year

(IGhs)

Disposals during
the year

(Kshs)

purchased
Hirttorical Cost

c/f
(Kshs)

.:OTH,IUNE
2023

Buildings and structures


