
Iil..l,l Bt.t( ()t. Kt..\\ \

OFFICE OF THE AUDITOR-GENERAL

THE AUDITOR-GENERAL

ON

TURKANA EAST TECHNICAL VOCATIONAL
COLLEGE

FOR THE YEAR
ENDED 30 JUNE,2020

I,
+-l

E n h a n c i n g A c?oiffi6+titr-

REPORT

OF

I

!
f-

3 C ,tiptl ltii
lL 6.a>,qerv? \,,

Ptu'
ffi



I

t

ra

AND UnlIr' n o

a
,?

.I'TIRIi,\N.\ 
}:..\ST TE('IINIC,\L AND \'OCATIONAL COLT.I.:GE

,tNNU,tL Rt:l'Oltl' AND t'ln-,\NCt.\t, STI"|'t:i\lt:Nl'S

FOR TIIE YEAR ENDET)
JorrrJUn-8, lolo

l)rtprrrcd in eccordsncc nith lhc Accrunl 0rrls of Arcountlng ittcttro,l under rhc-iiliortonit F,,t ti.GF
,\ccounting Smndtrdr ( lp.\.\S)

tr9

E CEIVE

10?t

I
ar
l

/tt'lir 
t,rl,Ni [.,t [']c vt[.r1'1ttilN

,NL
$\,'.f

\Q\
F.^
\
4bI
J
'*r.

'/./

n
o
f\

tr}r
.L

L)

a
\
eail



TURKANA EAST TECTINICAL AND YOCATIONAL COLLEGT:
ANNUAI. REPOR'r ANI) TINANCIAI. STATlitItl:NTS foR l llli YliAl{ [Nl)l:t)

JorrrJUNE. 2o2o (

i

+'

,\.

lu



t

;
lt

TURKANA EAST TEC}INICAL AND VOCATIONAL COLLEGE
ANNUAL RIIPORT AND FINANCIAL STATEIvIENTS FOR 1'llE YEAR ENI)EI)

3orrrJUNE,2o2o.

(n) Backgroundinfornrnliorr

Turkona Eost Technical and Vocntional Collcgc.
(TITVC) is onc ofthc Tcchnical nnd Vocatiinal Collcgcs (TVCs) that thc Govcrnntcnl ofKcnya constructcd in

ordcr to niccr rhc evcr incrcosing dcmond tor Tcchnical, Vocational antl Entrcprencurial troining in Kcnya and thc

rvorld at large, lt is locotcd in tlrc ASAL Turknn0 Eost Sub-county
This is a coiccrtcd cffort by lhc Govcrnrncnt of Kcnya to cnsurc lltal coch Constitucncy has at lcsst onc tcchnical

training institute by thc ycrr 2022.
Tlrc coistrucrion of fAiVC cotlmcnccd in thc ycar 2015 by Nakinrs rncrchanls and Construction Compsny Ltd

rvith a cost otKsh. 50,000,000, rhc projecr rvss;omplctcd and rvas ollicially handcd ovcr to Turkana East

Tcchnical and Vocationnl Collegc irr Mny,20l9, lhc mcnloring institutc.
In prcparation for its takc off, the Collcgc rvcnt through thc follorving outlincd stcps:

), lnspection by public rvorks.

) lnspcction by thc Ministry of Educrtion.

D Registration/ accreditation to offcr training.

F Posting of traincrs.

Thc collcgc rcccivcd a consignment ofEquiprnent in Rcfrigcration and air condilioning from thc Ministry of

Education through thc Eldorct N0tional Polytcchnic (Mcnlor) , With lhis infrastructurc in plnce and ollicial

commissioning, the coltegc opcncd its doors for training on Septcmber' 2019'

'.t
(b)

.i/.
Prlnclpal Activltlcs

Mlsslon

To train for rclcvant skilts, promote innovaliveness, rcscarch and prcparc morally upriglrt trainecs for thc

socicty,

Vision

Motto: Technology for Econonric Empowerment

Corc Valucs

(i) professlonalism - We arc comnrittcd to thc highcst levets ofachicvcment obtainabtc through competence

and pcrlinent skills

(ii) Tcamrvork - we encouragc posilive teamrvork and positive conlribution from its motivated and innovalivc

To bc a leading providcr ofskilful and innovativc human capita[, with intcgrity for sustainablc devclopmcnt.

iv

rvorkforcc.
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(lll) lloncsly - Wc colulucl ottr lrttrlttcs tvhlt ctnployccr. pnrctrt,r/s;xrrtots, curlomcr rrntl olficr intctcrl ctl

plrtlcs in nn honcs(, fnlr nrrd cflrlrtg nrnuncl.

(lv) llcrrltlr nnrl rufcly - Wc cnrbrncc hrlcrrrnllonnlly ncccplcd hcnlth mtd safcly prncliccr in t^fi r;llotxlioltr'

(v) Innortllon nnrl crcrrllvlly - Wc prornotc inrrovnllon nlrrl crr:llivlly irr our lrrrlnilrg frtoytntn\,

scrvicc dclivcry nnrl govcrnlncc,

(vl) Courtcsl'-Wc hnnrlh: nll custonlcrs rrnrl olhcr irrtcr*tcrl padlcs wlth rerpccl nn(l kinrln$r,

(c) Kcy lllunrgcnrcnt

'llrc nrnn<talc of thc lnrtltulc lr cxccurc<t through thc lloard of Covsrnon tc4cvlnlcl in thc day u day

running of lhc lnstitutc by:

Ilonrd ofCovcrnors
Priucipal

Dopuly I,rincipnl
llcgislrnr
I)can of Studcnts

Financc OfTiccr

I Icnd of Dcpartrncnts

(d) FfuluclnrXlltnnrgcnrcnt

Tltc kcy nranngcnrcnt pcrsonncl who hcld oflicc during thc financinl ycar cndcd 30 Junc, 2021and who had
dlrcct fiduciory rcsponsibilily wcro:

No. Dcslqnnllon Nnrnc
I l'rincipal fiTR,.'OSEPII KIiI\tEI
) DcDuly princiDrl finoncc M]t. JACKSON SO|UM
3 Dcnuty DrinciDal Acadcmics Mn. JACKSON SOnrtll
4 Itcqislrnr (s) IUR. VINCENT KOIiCII
5 Dcan of studcnts irrss. NAoMr.siltNt)A
6 I fcad of Financc MISS. FAITII LACAT
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KEI'ENTI'r}'I Nro IUIIATION AND ITIANAGEMENT (Conrinucd)

Turkana East Tcchnical and Vocationat Collcgc
Telcphone :(254) 7 14545654
E-mail: turkanaeastwc@gmail.com

(e) Enrity Bankcrs

(c) Enrity I lca<tquarters

Turkana East Technical ond Vocational Collcgc
P.O. Box 467-i0500
Lokori torvn
Lodrvar, KENYA

(f) linrlty Conlrcts

Central Bank of Kenya
Haile Sclassic Avcnuc
P.O. Box 50000
City Squarc 00200
Nairobi, Kenya

l. National Bank ofKcnya
l.odwar Branch
Branch code:00012079
Lodwar
Turkana County, Kcnya

2.
Independent Audltors

,3

{
Auditor Gencral
Office of Auditor General
Anniversary Towers, Instirule Way
P.O. Box 10084
GPO 00100
Nairobi, KcnYa

(i) Principal Lcgal Adviser

The AttorneY General

State Law Omce
Hararnbee Avenuc
P.O. Box 401l2
City Squarc 00200
Nairobi, Kenya

TTIE I}OARDOF GOVERNORS
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TUIIKANA EAST TECHNICAL AND VOCA'IIONAL COLLEGE
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Itlr. lrtlCltAEL RUcUT(i\tENtBEIr)

It{artcr's Dcgrcc En ginccring
County Dircctor TVET-Trans Nzoia, Wcst

Pokot and Turtua
BOG Ntcmbcr rcprcscnting lhc CS Nlinistry of
Education

a

DR.ING'OLAN DAT{I EL NA\I'OSE
(CHAIRIIIAN, llOG)

trI

a
E
I
I

tl
PhD
Doctoralc Dcgrcc in Busincss sdministntion
A businessman
lVo*s rvith lhc county Govcrnmcnt of Turkana-
Scrvicc Board

l
-tn

Bachclor's Dcgrcc in Dcvclopmcnl studics
Formcr MCA Kapcdd Napcltom wud
Works rvith tlrc county Govcrnmcnt of Turkma
BOG Mcmber.Leadership ond mansgement
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I

T,ID\ilIUS ELf, TTAN CII EGEi\T

otEt\tBER)

Bachclor's dcgrcc in Economics

Busincssman and consultanl
BOG N'lcntbcr-FinanciaI managcmcnl

ALEXANDER.SAFARI AKILT}TO
(i\lEi\illuR)

Doctorstc Dcgrec (PhD) in Covcmancc and

Ethics-Ongoing
Bachclor in socioloBy and linguistics
BOG Mcmbcr - lndustry
Formcr Govcmancc and Public Affairs Ofliccr-
Tullorv Oil PLC.Kenp

ITIR. EITIS LOTIIIKE
olEl\IDEII)

DR. LOKIDOR LONGIOR I'AULINf,'
(ilIEMBER)

Bachclor's dcgrec in Nrtrkion and Dictclics
Mans8cmcnt
Busincssmon works wilh NGO Turkana County
BOG Mcnrbcr-Tcchnology

a

Doctoratc (PHD) in Enginccring
Former hydrologisr at Tullorv Oil PLC.Kenya
DOG Mcmbcr- Enginccring
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r iu .tN,tc HrtENT TEA-\I

ll lL .r".Oll Bl On U{O IilCIIAEL (ItEilBER)

l\l lL. ETO.r- Pl US KAYA(lrl Ellt tl E,R)

Nlastcr's Dcgrc< in ICT
\\brks rvlth thc Counly Ass.mbly of Turliana as

Director llanard Rescarch and ICT
BOC Mcmbcr-lCT

Being ovcnll head of lnstitution undcr the
dircction of Oc Board of Govcmors.
Serving as thc Sccrclsry to thc mena8ing
au0ority of thc lnstirution.
Pmmoting linlagcs bcr"*ccn lhc lnstitution and
the neighbouring communilics and
organiralions.
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t

I'lR JOSEPII K. KEMEI
(PRINCIPAUSECRETARY)

. AdminislcrinE of thc lnrtiluiion'l in fte nbscncc
ofthc Principol.

' Coordinaling, all tlrc dcpartmcnts and cnsuring
thrl ftc npprovcd cuniculum is implcmcntcd.

. Mrintaining studcnl disciplinary in lhc
lnstitution.

. Guiding and counsclling ofrrrincrs and lrainecs.

. lnitiotin8 and supcrvising of incomc-gcncrirling
oclivitics in lhc dcprrtmrntr.

MR. 
'ACKSON 

SORIM NCETIC]I
(DEPLTTY PRINCIPAL)

[]nchclor in Education

N{
I

[IR. VINCENTKOECII
(REGTSTR R)

r l{cad of Rcgistry scclion.
. Ensuring Admissions and rcgiltrotion of

studctts.
r Coordinaring rhc markcting of collegc

ProSrlmm c3.

r As3casing tcsching manpowcr nctdr in thc
Institution,

r Scrving, as sccrcury to lhc Acadcmic Board and
Hcads of ' mcct
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NilSS NAOM I SI{INDA
(DDAN OF STUDENTS)

. Hcrd ofsltldcnls affairs in lhe Instilution'

. Orgonizing of oricnlation programmcs'

. Orianizing and supcrvising studcnls' clcclions'

initattation and training ofsrudcnt lcadcrs'

. Ensuringutilizationofstudent'srccrcalional
facilities.

. Coordinating thc organization ofstudcnls'
govcrnmcnt;ublic lccturcs, clubs and socicties'

I

CPA FAITH LAGAT
(FINANCE OFFICER)
CPA.K

In chorgc ofFinancc and Accounts dePartnent.

Preparation of financial rcporls.

Preparation of annual fi nancial budgets.

Financial Advisor to the collegc.

Ensuring propcr financial controls are in placc'
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Cl IA I lti\tAN'S STA'I'tTrt IiNT

Thc financial ycar 2020 ls thc fint financirl ycar sincc thc collcBe bccamc opcrational in March 20l9.As thc lint

chairman o[thc board of govcmors I cornmitlcd to support Turkana East Tcchnicrl and vocational collcgc in

mccting its vision mission and corc valucs, 0esidcs I was kccn in hctping thc collcgc artministration cmpr*r good

Sovcrnancc, lnclusivity in decision nraking, rcspcct of nrlc of law and moral uprightncas, tranrparcncy rnd

accountability.

ln lhis financial ycar thc collcgc manag,ement rvas taskcd to chat rhc way for*.ard for thc growrft of thc collcgc by

coming up rvith a bluc print that caplurcs the vision mission and strstcgic objcclivcs ofthc collcge,

Among lhc notablc achicvcmcnts of this ycar include:

o OngoinB construction of CDF fundcd hoslels.

o Purchasc of trvo plastic tanks for watcr prcsenation.

. Purchasc and inrtallation ofhand rvadring malerials rs part covid-19 mitigation mcasurcs.

o Conslruclion ofmctal temporary 3hadc !t lhc school gstc.

&

CHAIIT BOG

)

xll

I

My sinccrc apprcciation gocs to thc Govcmmcnt of Kcnya lluough thc Ministry of Education, Slalc dcpattncnt of

Vocational and Technical Training for funding thc construction ofTu*ana East Tcchnical and vocational collcgc.

equipping thc collcgc rvith statc ofthe art rcfrigcration and clcctrical cquipmenr. for posting traincrs to thc collcge

and for funding thc collcge 0rrough grants. I musl on bchalfofthc Board ofCovcmors thank thc parcnts, thc

traincrs, administrators, guardians, thc community, supplicrs, invcstors and all the Turkana East Tcchnical and

vocational collcgc stakcholdcrs for thcir suppn,
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ItEPOttT OF' TilE t'tut{CtPAL

'ltis 
is thc firsl financiat rcport for Turkana Fast Tcchnical rnd vocational collcgc sincc thc college commcnccd in

thc Scar 20l9.lt is a modcm tnanagcmcnt practice that promotcs thc grourth and dcvctopmcnt ofrn organizalion

with clcar vision and mission.

Turkana cast Tcchnical rnd Vocational Collcgc is a young institution locatcd in thc ASAL Turkana East sub-

county. The fivc )tar stnrtegic plan of 2021-2026 rvill stccr thc groMh and dcvclopment of thc college torvards

grcater hcights.

Thc ycar 2020 rvas onc not favourablc for leaming instilu(ions due to tlrc dcvasrating cffects ofcovid-19 pandemic.

Schools wcrc closcd a number of timcs as a rvay of mitigating thc viral diseasc.

Ttc liquidity ofthc collcge is highly dcpendent oo cnrotmcnr lvhich is rranslarcd in the capiruion fund givcn by thc

Sovetnmcnt. One of thc cffccts of COVID -19 rvas restricled physical lcaming in thc institutions. This rcsuhcd in

lorv cnrolmcnt and limited financial rcsourccs, Consequently, littlc rvas achieved in terms of infnstrucfurc.

Thc gro*rh of thc collcgc is dcpcndcnt on thc common good rvitl ofall thc stakcholders: tvtinistry ofEducation,

Board of govcmors, Managcmcnt and stl the stakcholdcrs for thcir timely contribution in lhe commenccmcnt and

.. growth ofTurkana East Tcchnical and Vocational Collcgc.

PTUNCIPAL

a.
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COITPORATE GOVEIIN^NC}: STATEIITENT

Ilor rd end luanrgcmcnt Succ$rlon

Thc Board will put in placc a succcsrion ptan for both thc Boord rnd Mlnlgcmcnt and rcvlcw thc snmc rcgularly.

Erlrtcncc ofthe Borrd Chortcr

This Board ofGovcmors Chartcr cxists and it dcfincs thc Boanl's rotcs and rcsrro, sibilitics ai tvcll s3 funclionr rnd
struclurcs in r nay thrt supports thc mcmbcrs in carrying out rhcir strrtegic ovcrsight function, lt providcs thc
Bonrd membcrs with an opporlunity to think crcativcly end critically about how tftcir rtratcgic lnd opcrelionll
plans rlign with thc organizarion't slratcgic dircclion rnd cxlrctations, wilh ]cspoct to govcrnancc. Thc Chartcr will
hclp lhc Board in dirccting Turlianr East Technical and Vocational Collcgc to maximizr thc long tcrm valuc of
scrviccs providcd for all srakcholdcn,

Thc Chrncr has bccn adoptcd by thc lnstitutc, acling in accordancc wirh Mwongozo, Codc ofGovernrncc for Stalc
Corpontions (the Codc'), and is complcmcntary lo thc rcquircmcnts rcgirding thc Board and Board mcmbcr
conlaincd in applicablc Kcnyan laws rnd rcgulations,

Thc Board of Govcmors will rcvicw lhis Chartcr al lcast lnnually and, ifrppropriatc, rcvisc this Charlcr fiom timc
to rimc, This Chartcr is rvailablc lo rll mcmbcrs of thc Doard for applicetion and is postcd on thc lnctitutc's wcbsitc
for lhc information of stakcholdcrs.

a) Scrvo [rc rppointing authority rvith a wrillcn nolicc ofrcrignalion: or

b) ts abscnt, withoul thc pcrmission of thc Chairpcrson, fmm lhrcc consecutivc mcctings; or

c) Is conviclcd of rn oflcncc and 3cnlcnccd lo imprisonmcnt for a tcrm cxcccding six months or to a finc
cxcccding ntcnly thoutrnd shillings; or

d) lr incapaciutcd by prolongcd physical or mcntal illncss fiom pcrforming his dutics as o mcmbcr of the

Board; or

c) Conducs himsctf in a manncr dccmcd by thc appointing authority to bc inconrirtcnt with mcmbcrship

of thc Board,

i. Any rcmoval ofo Borrd membcr undcr (i) abovc, shall bc through formal rcvocotion.

ii. Thc rccord of thc appoinhcnt lcncr, gazctlc nolicc and rvriucn rcccpbncc by thc Board mcmbcr

shrll kepl in thc pcrsonal filc ofthc Board mcmbcr.

a

xlv

I

t

l'roccrs of Appolnlmcol aad rcmoval of Board [ttcmlrcrs

i. Thc rclcvant appointing authority shall sclcct rnd appoint Board mcmbcrs. Evcry appointmcnt shall

bc by nrme and by noticc in thc Kcnya Gazcllc but shtll ccasc if thc Board mcmbcr:
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[,\.oluations orc conduclcd to rclicrv thc Board's rolc, Borrd proccsscs and comlnitlccs lo suPport lhat rolc ond thc

pcrfomrancc ofthc Boord and cach govcmor. Ttisis undertoken usingavoriclyof lcchniqucs lnctuding cxtcmal

consullonls. and Boonl discussion. Thc lost fult Bolrd pcrfomrancc ,.ii.,r, .*u, conducted in Fcbruary' 2019 vidc

thc rcrcal $hosc ntoin ogcnda rvas rcvicrv oflhc pcrfonnancc for lhc ycar 20lE'

O\IERVIE\\' OF TIIE TIIITEE STANDING CO;\t[tITTIf,S OFTIIE BOAITT)

An ovcrvicrv of thc rolc and rcsponsibilitics, nrcnrbcrship and mcctings of thc Borrd's rhrcc standing Committecs is

providcd in thc tablc bclorv.

Comnrittcc mcctings arc schcdutcd to coordinarc rvith thc Board mceling c1cle' Each Comrnittcc rcports to thc

Board st the subscqucnt Board mccting ond nrokes recommcndations ro the Board for considcration os appropriate'

,

AUDIT AND RIS
CO}TPLIANCE
COiIINtITTf,E

K ANDI.'IN.\NCE
AD}TINISTRATION
ANI)
INFITASTRUCTURE
COTT}TITTEE

E,I)UCATION TttAINING
AND RIS}:AITCII
CONTTIITEE

Ovcrsecing, rcvicwing
and advising the Board

on Turkrnr East

Tcchnical rnd
Vocational Collcgc's
risk managemcnt PolicY
and proccsscs; (which

includes ovcrsight of
Hcalth & Safcly
rssurance and climatc
ralated rlsks rnd
opporunitics);

2. Intemal control
mechanisms and

intcmal rnd cxtcrnal
audit ftrnclions;
complionce Policics
and proccsses; and

financial infiormation
prcpared by
msnsScmcnt for
publication.

3. Managcmcnt rchins
rcsponsibilaty for thc

implcmcnution and

opcration ofadcquitc
risk assurance, intemal
control and audit

Providc direclion lo dlc
Board for fiscal
rcsponsibility.
Alongsidc this is lhc
rcsponsibilitY for fulurc
long,-ler planning rnd
thc dcvclopntcnt of
stratcgis to back uP

the plan,

2. Ongolng rcviov of
instilutc's rcvcnuc and

expcnditurc, balancc
shcc! invcstmcnts ond

orhcr malters rclarcd lo
its conlinucd solvencY-

3. Approvc thc annual

budgct and subrnit it to
thc Board for aPProval.

4. Ensurc thc nraintctlancc

ofan appropriatc
capital structurc.

5. Ovcrsce lhe

mainlenance of
lnstitutional-wide
ssscls, including

rudcnt managcnrcnt ofp

Provide assuroncc (or
othcnYisc) lo thc Acodcmic
Board that acadenric ovcrsighl
assurcs thc qurlity
of rcscarch and naining
cffectitcly, including bY:

dcvcloplng, nronitoring and

rcvicwing ocademic Policics
and thcir cffcclivcncss.

To formulatc PolicY on all
rcscarch rclatcd m!tters which

impact on thc slralcgic

objcctivcs of tlre Collcge.

2.2: To considcr and makc

rccommcndalions on

mattcrs of policY relating
to rcscarch including
mattcrs refcncd lo il by

CounciI and othcr
Collegc comm ittccs

2.3 To rcvicw and overec the

implemcnution on

Collcge's policY on

rcscarch clltic.

2.4 To monitor, PrimarilY
through thc fccdback

ROLES AND
RESPONSIBIT.ITIES

xv



Rcslgnrllon from lhc Borrd

A Board mcmbcr msy rcsign at any timc by giving noticc, in ntiting, to thc appointing authority, copicd to thc

Chairpcrson ofthc Board and thc CEO/Principal ofthc lnstitute.

nrcchrnism of lhc
Rcscarch Forum2, thc
rclcvance and cfficacy of
cstabtishcd policy -
addrcssing shortcoming,s
and anomalics so as to
faciliutc high quality
rcscarch activitics rvithin
lhc Collcge slructurcs.

2.5 To ovcrscc qurlity
assunncc and
improvcmcnl mcasurcs in
rcspecl of rcscarch
aclivily. including the
cflicrcy ofrcscarch
quality mcasurcs.

2.7 To rcvicrv Annua! Rcports
rehting lo rcscarch
mrttcrr end lo makc
rccommcndations lo
Council.

2.8 To rppmvc proccdures for
allocating rcscarch funds

and monilor thcir
implcmentation.
2.9 To csublish Advisory
Committccs and \lbrking

Groups as rcquircd to
dcvclop rnd ovcrscc
policy in rcspccl of
rcsearch maltcrs,

a

systcms. T}c
has dclcgated

Doard
to rhc

At least firEc times
snnually.
During thc rcponing pcriod,
th. Commiltcc mct four
timcs.

Al lcast tlrrcc limcs annually,

During thc reporling pcriod, thc

Committee mct four limca

At lcast annually.

During thc rcporting pcriod.
lhc Commiltcc met nvo times

Ilcctings

xvt

2.6 To advisc thc Dcan of
Rcscarch in his rolc in
rcporting intcmrlly and
cxtcmally on rcscarch
and rclatcd mattcrs.

Turkanr East Technical
and Vocational

Collegc's rsscls and

risk cxposurc.

Audil end Arurrncc'
ovcrscc ond monitor

thcac aclivil ica.

TUITIO\NA EAST TECIINICAL AND VOCATIONAL COI,LEGE
ANNUAL RIPORT AND FINANCTAL STATEMENTS TOR T1IE YEAR ENDED

3orrrJUNE. 2o2o
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Thc rc:ignrlion rhrll trle cffcrt uJrcn rctcip of nolicc by lhc appoinling ruthorilyot ot any lalcr limc tpccificd

1 lhcrcin: rnd untctr othcrwi:c spctilicd in thc noticc. thc rcccptrnce of ruch rcsignrlion shrll nol bc nccctraty lo
nrrlc il cffcctivc.

Borrrl Rcrponrlbllltict

Thc bssic rcrponribility of thc Board mcmbcn is to cxcrcisc thcir bcst judgmcnt rnd to rct in r mEnncr that thcy
rcasonrbly bclicvc to bc in thc bcst intcr*t ofthc organizrrion rnd its rtakcholdcrs. ln discharging lhat obligrlion,
thc mcmbcrr should bc cnrhlctl to rcly on the honesly rnd intcgrity ofthc lnrtitutc'r manrSement, rl.ffand itl
crtcmrl profcssionrl advircrs and ruditors.

ln funhenncc of is roponsibilitict. $c B,oard rvill:

o) Dctcrminc thc lnstirure's lrlission, Vision, Purposc and Corc Vrtug;
b) Rcvicl, cvaluatc rnd approvc, on a rcgular basis, long-tcrm phns for thc lnrlitute;
c) Rcvicw. cvrlurtc and approvc tlrc Inrtitutc budget and financirl forccasrs:
d) Rcvicw, cvlluatc and approvc mrjor rtlourcc allocalions and crpitat invcstrnents:
c) Ensurc thrt thc procurcmcnt proccs is cort<ffccrivc and dclivcrs valuc for moncy;
f) Rcvierv and rpprovc thc olrroting and financirl rcsulrs ofrhe tnltituacl
g) Ensurc clfcclivc. rccuralc, timcly end transparcnt disclosurc of p.rtincnt informstion on thc Inrtirutc

op(ration! lnd pcrformancc;

h) Ensure thrt cffcctivc proccsscs rnd systcms of rirli managcment and intcrnrl cont ols uc in placc;

i) Rcvicw, cvrlurtc md rpprovc lhc overall lnslitutc structure. lhc arsignmcnt of scnior manlgemcnl
rcs5ronsibilitics and plan3 for rcnior manrgcmcnt dcvclopmcnt rnd 3ucccssion:

j) Rcvicw. cvrlurtc and epprove drc rcmuncration stnrturc of lhc tnstitute;

I) Adopt, implcmcnt and monilor compliancc rvith tlrc lnrlitutc's Codc of Conducl and Ethics;

l) Rcvicw on a guartcrly basis thc trinmcnt of tergcls and objcctiy6 Jct oul in thc rtrct{ pcrformsncc

mcasurcmcnt franrcnork with thc Govcmmcnt of Kcnla;
m) Rcvicw pcriod ically thc lngilutc'r stratcgic objcctivcs rnd polici* rclating lo susteinability md rccirl

. rcsponsibility/invcstmcnt;
n) Enhencc thc lnstitutc's organizrtion's public imrgc and cnsurc cngrgcment \rith stakcholdcrs thmugh

cffcclivc com mun icat ion;

o) Nlonitor compliencc rvith thc Consrirulion, rll applicable lrrvs, rcguhlions and sLandards;

p) Rcvicrv, monitor and cnrurc that thc lnstitutc is cffcctively and con$isrcntly dclivcring on its mrndatc.

Rcsponslbllitlo of lndlvldual Borrd i\lcmbcrs

Each Board mcmbcr shall:

a) Excrcisc ihc highest dcgrcc ofcarc, skill and diligcncc in discharging their dutics;

b) Act in thc bcst inrcrcst of thc lnslitutc anrl not for any othc, Purposc;

c) Act honcslly rr sll timcs end must oot placc $cmsclvcs in a silualion rvhere their persoml intcrcss conflict
with lhorc ofthc tnstitute;

d) Excrcisc indepcndcnt judgmcnt;

c) Dcvotc sulfrcicnt tirnc to carry oul thcir rcsponsibilitics, rcgularly updatc their knorvlcdge and cnhsncc

their skilll:

xvl I
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Q Ptonrotc and ltrolccl lhc irnngc'of lhc lnrtilulc;
g) Orvc thcir tluly to thc lnrtitutc n r! nol lo thc norrrlnn(lng or lplxrlntlng orrllrrrily: nnrl

h) orvc thc lnstitutc tlrcdulytohold in conlirtcncc ntl lnfornrnti,,ir nvnllnhlc lo lhcrll by virtrrc of lhcirJxxhlon

rs n Boanl mcnrbcr.

lnducllon nnd Trnlnlng

ln ordcr lo Jrovidc rtircclionr for lhc clfcctiyc goycntoncc ond ovcrsighl ol tlrc trrstltrrtion, thc lrlinlrtry-o,f

Education conducts induction nnrl Trnining of thc ricrv bonrrl.'lltc inductions pruBrflttl runt for llllcc dnys lttrrtto
covcrs ! varicty of arcas includhrg: nltlonalc & Slntus 

"f 
Or.g"irs ii.irnu*, an Ovcrvlcrv of Mwonl;0ro'.'lltc

Rolc of Doards & lts orgnns, Lcgnt & tnstitutionnt t"rorr.rri* ?;;;";.;r;; rf 'l'Vli'I Instltrrtlorrs. Obllgntlonr'

Accounrabiliry & lnrcmr'i Conrris in TVGTs. llighlight on f.ifiti.y lssucs Covcrninu ltoanl.pf.rcry1in,'::]-li
Rolc of Dorrd in Orgrnizntional Conrpctcncy D-cvctpnrcnt. ilorrrl i)yrnnrics & livnluatlon (lnclurling lloartl

took). Stotulory e, Lclal compliancc. iirk lrtonng.nr.nt hr iiatc Corp,oirtions, tnstitutlonolizlng Anll'Cornrptlon

Mcchenism in WETs. Erhical 
'Lradcrship 

otr Rorrils, Public Procurcmcnt ond Dirpsnl irr '[Vl]Tr.

Iloarrl Pcr[ormlncc

Thc Board will conduct an annual cvaluation to nppraisc itt lrrfonnancc. Thir cvnluolion rvill bc canicd out in

accordancc with thc Bocrd Evaluation Tool.

Thc Board cyaluerion providcs on opJrortunity for Board mcmbcrs to idcntify slrcnglhs. collcctivc cklll gaps and

individuol arcls of irnprovoncnl. Thc Bonr<t will also rcviov thc Jxrformnncc of cach contntillcc ngninst lhc ngrc'ctl

Tcrmr of Refcrcncc.

Thc lJoord rvill rlso cvaluatc (hc pcrformoncc ofthc CEO/PrineipaUSccrclary lo lhc nornl.

n conflict ofinlcrcst may orisc rvhcrc a Borrd nrgnbcr or closc fnrnily ntcntbcr such as n sJrcusc, chlld, parcnl or

sibling has privatc inlcrcsts thrt could improprly influcncc thc Jxrfonnoncc of llrc Board mcmbc/s olliclol dutics

and rcsponsibilitics. Conflict may also orisc whcrc a Board mcmbcr uscs thcir olficc for prsonal gnin,

Thc Board Sccrctary rhould kccp a rccord ofconflicls of inlerest dcchrcd, for accountnbility purnoscs, md as a rulc

of good pncticc on appoirtlmcnl md on rcgrrlor intcrvals or 0t any limc whcn clrcumslanccr ch0ngc, all mcmbcrr

shall in good faith disclosc to thc Board for recording, ony olhcr busincss or intcrcst likcly to crcatc a potcntisl

conflicl of inlcrcsl.

Boanl Rcmuncrallon

I

a

t

Confllcl of Inlcrcsl

Board mcmbcrs arc rcquircd to avoid conflict of intcrcsl and dcal ol ornrs-lcngtlt in any motlcr lhnt rslstcs lo tlrc

lnstitutc. Ilowcvcr, a Board mcmbcr rvho idcntifics an rrca ofconfllct rhrll bc rcqulrcrl to disclosc rny aclual or

polcntirl conflict ofintcrcst to thc Board. ln so rclnrting, tlre Board mcmbcr is rcqulrcd to providc all rclcvonl

information. including informalion which rclatcs to thcir immcdirtc family membcrs by blood or marrlogc rvhich is

rclatcd to ftc arca of conflict. Vhcn dcclarcd, the Board mcnrbcr shall obshin fiorn dccislons rvhere lhc confllct

cxisls.

xvrt



Uoard nrcntbcrs shnll bc rcmuttcratcd for lhcir scrviccs in occordancc rv itlr thc prcvailing rclcvant lcgislrtivc

I provirions md/or guidancc from lhc rclcvant authority. In linc rvith bcst practicc, thc rcmuncralion should includc

basc pay. attcndoncc allorvanccs and bonuscs.

Ethlcs ond Conducl

Codc of Ethics for Board N,lcmbcrs Coal aims cstablishing a sct ofprinciples and practiccs ofthc Turkana Easl

Tcchnical and Vocational Collcgc Board ofGovcmor that will sct paramclcrs and provide guidancc rnd dircclion

for borrd conduct and dccision.making.

Mcrnbcrs of thc Board of Govcmors of thc Turkana East Tcchnical and Vocational Collcgc arc committed to

obscrving and promoting thc higlrcst standards ofcthical conduct in the pcrformance of thcir rcsponsibilities on thc

board ofTurkanr East Tcchnical and Vocational Collcgc. Board mcrnbcrs plcdgc to accept this codc as a minimum
guidclinc for c$ical conduct and shall:

Equal Opportunity:

9. Ensurc thc rightofall associalion mcmbcrs to appropriatc and cffcctive scrviccs without discrimination on

the basis ofgcography, political, rcligious, or socio-economical charactcristics of the sl6lc or rcgion

reprcscntd.

10. Ensurc lhc right ofall association members to appropriatc and cffeclivc serviccs wi0rout discriminalion on

thc basis of ttr organizalion's volunlecr or slaffmake-up in rcspcct to gender, scxual orienlalion, nalional

origin, race, rcligion, agc, political afiliation or disabiliry, in accordancc with all applicable legal and

rcgulatory rcquircmcnb. Confi dcntial lnformation.

I l. Rcspcct thc confidcntiality of scnsitive information knorvn due to board sewicc. Collaboration and

Coopcralion

TI.'RKANA EAST TECIINICAL AND VOCATIONAL COLLEGE
ANNUAL REPOI(T AND TINANCIAL STATEMI]NTS FOR 1'III' YEAIT IINDEI)

iorrrJUNE,2o2o

Accountabllity:

l. Faithfully abidc by thc Articlcs of tncorporalion, by-larvs and policics of Turkana East Tcchnical and

Vocational Collegc
2. Excrcisc reasonable care, good faith and duc diligcncc in organizalional affairs.
3. Fully disclose, at the c.rlicst opportunity, information that may rcsult in a perceivcd for aclual conflict of

intcrcst.

4. Fully disclosc, at thc carlicst opportunity, informalion of fact that would havc significancc in board

dccision-maliing.
5. Rcmain accountablc for prudcnt fiscal managemcnt to association mcmbcrs, t]rc board, and non-profit

scctor, and *'hcrc applicable, lo govemmcnl rnd funding bodics. Profcssional Exccllcncc.

6. Maintain r profcssional levcl of courlcsn rcspect, and objcctivity in all Turkana Erst Tcchnical and

Vocational Collcge activitics.
7. Srrivc to uphold thosc practiccs and assist othcr Turkana East Tcchnical and Vocational Collegc membcrs

of thc board in upholding tlrc highcst standards ofconduct Personal Gain.

8. Exercisc thc powcrs invcsled for thc good of all mcmbcrs of lhe tnstitutc rather than for his or her pcrsonal

bcncfit, or lhat of thc non-profit thcy rcPrcsent.
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3olrrJUNE,2o2o

12. Rcspcct thc divcrsitl' of opinlous as cxprcsscd or actcd upon by thc Turkann Eost Tcchn ical ond Voca I ional

Collcgc borrd, comnritlces ond nrenrbcnhip, ond fonnally rcgistcr disicnt rs npproprinlc.

I L Pmmotc collaboration, coopcration. lnd partncrship nrnong ossociation nrcnrbers.

Gotcrnrnct Audit

Thc Borrd should cnsurc rhat ! govcmancc Eudit ofthc tnstitutc is undcrtalicn on on annual basis. fltc purposc of
lhc govcmancc rudit is to cnsurc that thc lnstitutc confornrs to thc highcst strndards of good govcmance. Thc

govcrnancc rudit should cotcr thc follorving prametcn smong othcrsl

kadcrship and strategic manrgcmcnt;i
b

c

Transparcncy and Disclosurc:

Complirnce rvith Latvs and Rcgulations;
d Comnrunicrtion rvith strlicholdcrsl
c Borrd indcpcndcncc and govcrnancc;

0 Borrd syslcms and proccdurcs: and

8) Consistcnt stalicholdcn'vrluccnhanccmcnt

CORPORATE SOC]AL RESPOIiSIBILITY STATETITEI{T/SUSTAINADTLITY
REPORTING

Our rpproach to Coryromle Social Rcsponsibility (CSR) reflects lhc stcps that rve rre taking to cnsurc u,c nrc, and
rcmain, a Bmd corpomlc citizcn. Social rcsponsibility encomplsscs cveqthing sc do lhal has an impacl on socicly
around us - it is our valucs and bchaviour as a Public Entity.

Our mlc in supporting cdrrcrtion, haining rnd rcscarch makes a vrluable contribution to thc conlinuirg
dcvclopmcnt ofr raining socicty. As ! TVET lnslilution rhal champion's compctency bascd for our trainccs, and
onlinc rcscarch and lcarning rcsources and scrviccs, rvc also support our membcrs lo dctiycr rgsinst thcir
cnvironmcntal prioritics.

Vc arc commhtcd to cnsuring that Turkana Eest Tcchnical and Vocationol Coltcgc is I rcsponsibtc corporatc
citizcn. To do this, rve must:

Itlinimise thc cnvironmcntal impact of our corporatc lctiviti!s;
Idcntify and addrcss issucs ofcquality, divcrsity nnd inclusion amongsl our current ond fulurc rvorkforcc;

Ensurc lhat employecs are suppodcd in thcir mcnlal ard physicol health and treatcd rvith dignity, rcspcct
rnd in accordencc rvith basic human righs;
Enhancc our fundrairing and volunlcering activitics for third party good causcs;

Understand our supplirs' commilmcnts to CSR issucs and practices urd crhicsl opproachrs to busincss in
our invcsrnent slratcgy.

I REPORT OF TIIE BOAR"D OF GOYERNORS

I

Financirl ycar cnding 30' Junc, 2020.
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TUITKANA EAST TECIINICAL AND VOCATIONAL COLLEGE
ANNUAL REPOR]'AND FINANCIAL ST 'l'DltttiNrs fOR'11'lE YEAR DNDED

30rrr JUNE,2020
.

l tor Oc Ycar cndtd Junc l0' 202I

I uhich show thc stltcof Ttrrlano East Tcchnicll lnd Vocnlionrl Collcgc aftrirs.

Irlnclprl rctivltl*

Thc pdnciprl activitics of thc cntiry rrc poviding tcchnicrl r.ining rcniso to troinccs.

Rcsultr

Tlrc rcsults ofthc cntity for fic,Err cndcd Junc l0,r 202t .rE ict oul.

BOARD OFGOVERNORS

Thc mcmbcn of thc Bolrd of Govcmors who gcrvcd during tlrc y'car arc rhorvn on prgc v-xii.
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TURKANA EAST TECIINICAL AND VOCATIONAL COLLEGE
ANNUAL RI.:PORT AND T]NANCIAL STATEIIIENTS FOR TIIIi YEAR ENDED

3onr JUNE, 2020.

t

fic Alditor Gcncral is responsiblc for the slrtutory audit of Turkgna East Technical and Vocational Collcgc in
accordancc rvith Articlc 229 of rhc Constirution of K.ny. and the public nudir Acr 2015 or Ccrrilicd iubtic
AccounLnB wcre nominatcd b1' thc Audilor Gcnerrl to carry out rhe ludit of Turkana East Technicat ond
V-ocational Collcgc for thc ycar/pcriod cndcd 30 Junc. 2021 in accordrncc to sccrion 2l of thc Pubtic Audit Act.
2015 trhich cmJro*'crs rhc Auditor Gcncnl ro appoint sn audiror ro audit on hir bchrlf.

Dy Ordcr ofthe Borrd

r\ ud itors

Corporatc Secreury
Nairobi
Datc. .,............
Ofliccr/Principal
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s l'A1 l:lll:N l' ()lj llor\lu, or (iovl:ltttoltv('ot,N(:ll. tltt:ttl lll:llsr lll:sl'('N'tiltlll'l'l'll:s
Sr.etrtrrr 8l ol'tlrt l\rlrllc l irnnr;r. lrtuunpuurint A(1. 2tllt nrrri 1'rirrt,, tt lt rl tlr Stat ('Y4xrullutt ltt' ual

nntl l.rir ricrr of thc rtntc of nllhhr ol'lirlnnn l:nrt lcclrrrlenl nnrl Vrrlllortil (lollc11c nt ltrc cnrt of thc

tinrnri,rl lcnr/lxrhrrl nrrrl tlrc olwntlng rcruhr of 'tirrLnrrl litrl Icchnlcrtl nnrt Vrxnllorrnl Crrltcllc ftrr. thnl

lcu4rcritil. l[ccouncll n,.,r,1,'..i* i,.jnl.., rcrprlrrtl to crtrutc llrtl'tiuknnn linrl 'lcclrrtlcnl nntt Vrrcnlftrnnl

i','rlhr," 1..,r. lxoNa nccounlirr1,, tccor,lr rrhicir rllrclorc tthlt lsnrrtttnhlc rccllrflcy tlc lln;rlrclnl 6rrlllr of

l\u\nru I'ait lcclrnlcnl l'rnlrritr[, Ihc councll nrcrn[rgrr nrc nlrrt tcrgxrnrlhlc for rnfr;$rnrlln6 lhc ntrclr ol

I\uhrr"r llnrt I rtltnicnl nnd Vtxntlonrl Collcgc.
llc crruril urcnrhrr ntr. rclxrnrihlc ftx tlrc prrpnrntlon nnd Frcrcnhllrrrt uf lirtknnn t:nrt 'ltclrnlcnl nnd

Vu,..rtiorml Collcgc [irrnrrclnl stltcrrrcnts. slrkh'glic n tnrc [n(l inlr vlcrv of lltc rhlc of nflnlr 'lirrkann lhrt
t'ochnicnl and Vtxnthrrml (irllc6c for n,*l nr niilr. crul of llrc lilnrrclnl )cn, (pcrlfil) cndcd ort Junc !0tlt,
1010. 'lhir rcsprnsibiliry, lrrclirrlcr: (1) nrnlntnlnlng ndcrltntc tinnrtclril tnn,inlicntcnl 0rrrn8crrlcnlt 0nd

crrruring thrt lirsc conilluc to lrc cll'cctivc tlrrouglmut'lIc rupoltlng pcrlotl; (ll) ltlrllltnlnlnB ,rr.rpcr
,ccouniing rccordr. sIlclr rtirctosc rvlttr rcoronnlrlc nciurn.y nt nrry lltnc ilrc lirtnnclnt 6rltlon 'lirrknnn lhlt
'l'ccluricnl onrl Vrxntionnl Collcl3c (lii) rtcslgnhtg. lrrrplcrrrcnilrrg nnrl nrnlltnlnlng lntcrrnl conlrolr rclcvnnl kr

lhc prcprltlon anrt foir prcscntniioir ofthc iinnriclnl ilntcrrrcntr, and cnrrrlrtg thnr ttrcy rrc frcc frotn ntalcrlnl
nr lsitalcnrcnfr, rrhc(hcr drrc to cnor or frnud; (lv) urfcguording llrc nrrclr'lilrknnn lhrt 'l'cchnlcal nnd

Vrxntlonal Collcgc (v) sclccting nntl npplyirrl3 npproprlnti lccountlng prllclcr; nnd (vl) nlnklng lccotllltlng
cslinrotcs lh0l nrc rrnsonnblc lrr thc circunrstatrccs.
I hc council ntqubcrs ncccpt rs;nnsihillty for 'liulnrrn linrl 'ltclrrrlcnl ntld Vocrllonlt Collcgc linrnclnl

\lfltcmcntr. Nhiclr hnvc lrr.rr prcplrr:d using npproprintc flccorntil|8 Jxrlicicr suplnrlcd by rcnsonablc nntl

prudcut judgcrrrcnrs ant! cstirnntcs. in conlonuity rvith lrrlcrnatlonnl llrbllc Scctor Accorrnting Shndardr

(l|'SAS). rrrd in tlrc nrnrmcr rrquircd by thc I'FM Acl. ?012 nn'J (tlr Snn: L\rlnnthtt.r ct, toxl tlrc TVlil'lctl
- 11/t:TAn'Utll.tc/t'vc/00t0n0 I 6.

llrc council nrcnrtrr.n arc of thc opinion lllnt Turknno Lost Tcchnlcol ond Vocltionnt Collcgc linanclal

strtonclls givc a truc nnd fiir vior of thc $totc 'l'urknna linsl 'ltchnicnl and Vocotionnl Collcgc lronnrctionr

tluring rhc linanciol ycor cndcd Junc JOth,2021, nnd of'lurknnn llnsl 'l'cclrnlcol nnd Vocntlonal Collcgc

finarriial Jxrsiti<xr os nt tlrat datc. Tlrc council nlcnlbcr furthcr confinn lho cotnplclcncss of thc nccountkrg

nconls ninintainqt for Turkana l':ost Tcchnicnl anri Vocntionol C'ollcgc, rrhlch htvc lrcr:n rclicrl uJrcn ln lhc

prcprrurion 'l'urknna lhst Tc.chnicol ond Vocotioml Collcgc financhl shlcntcnts 0s wcll oi lhc odcquocy of tlrc

r)'Jlcnrs of inlcnlnl financial cotttml.
Nothirrg lus cotns lo tlrc nttcntion of tlrc council nlcr b(rs to indicatc that 'l'urkono Earl ltchnlcol and

Vocotiinnl Collcgc nill not rr.ntoin n going conccnr for ot lcort lhc nsxt lrvclvc tnoolhs froln tlrc datc of this

5lIlCtrcn[.
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REPORT OF THE AUDITOR.GENERAL ON TURKANA EAST TECHNICAL AND
VOCATIONAL COLLEGE FOR THE YEAR ENDED 30 JUNE,2O2O

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements,

B. Report on the LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose;and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and
Governance which considers how the entity has instituted checks and balances to
guide internal operations. This responds to the effectiveness of the governance
structure, risk management environment and internal controls, developed and
implemented by those charged with governance for orderly, efficient and effective
operations of the entity.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol the Constitution,
the Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

OFFICE OF THE AUDITOR-GENERAL

E n h a n <' i tr g A t' ctt u n t a b i I i tt,

A Disclaimer of Opinion is issued when the Auditor-General is unable to obtain
sufficient appropriate audit evidence to form an opinion on the financial statements. A
Disclaimer of Opinion indicates that the financial statements exhibit serious and
significant misstatements that may arise from inadequate information, limitation of
scope, inadequacy or lack of proper records such that I was not able to form an opinion
on financial operations.

Report ofthe Auditor-General on Turkana fust Technical and Vocational College for the year ended 30 June, 2020



aDisclaimer of Opinion

The accompanying financial statements of Turkana East Technical and Vocational
College set out on pages 1 lo 72, which comprise of the statement of financial position

as at 30 June, 2020 and the statement of financial performance, statement of changes
in net assets, statement of cash flows and statement of comparison of budget and
actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information, have been audited on my behalf by
Ndakala Advisory LLP, auditors appointed under Section 23 of the Public Audit Act,
2015. The auditors have duly reported to me the results of their audit .

I do not express an opinion on the accompanying financial statements. Because of the
significance of the matters described in the Basis for Disclaimer of Opinion section of
my report, I have not been able to obtain sufficient and appropriate audit evidence to
provide a basis for an audit opinion on these financial statements.

Basis for Disclaimer of Opinion

Unsupported Financial Statements

The financial statements were not supported with the necessary ledgers, schedules
and other relevant supporting documents such as invoices, ageing analysis, land title
deeds as shown below.

Amount
Kshs.

Rendering Of Services

Cash & Cash Equivalents 411,400

Current Portion of Receivables from Exchange Transactions

Trade & Other Payables 13,780

The financial statements were not prepared and presented in accordance to the
prescribed format as they lacked important details such as employee cost, inventories,
property, plant and equipment.

Report of the Auditor-General on Turkana Easl Technical and I'ocational College for the year ended 30 June, 2020
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Item

4,351,547

Use Of Goods & Services 13,780

3,940,147



REPORT ON THE LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

I do not express a conclusion on the laMulness and effectiveness in the use of public

resources as required by Article 229(6) of the Constitution. Because of the significance
of the matter(s) described in the Basis for Disclaimer of Opinion section of my report,

I have not been able to obtain sufficient appropriate audit evidence to provide a basis
for my audit conclusion.

Conclusion

I do not express a conclusion on the effectiveness of internal controls, risk
management and governance as required by Section 7(1)(a) of the Public Audit Act,

2015. Because of the significance of the matter(s)described in the Basis for Disclaimer
of Opinion section of my report, I have not been able to obtain sufficient and

appropriate audit evidence to provide a basis for my audit conclusion.

Responsibilities of Management and the Board of Governors

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal control as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
College's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the College or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

Report ofthe Auditor-General on Turkana East Technical and l'ocational College for the year ended 30 June, 2020
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ln the circumstances, the accuracy, existence, valuation, ownership and
completeness of the financial statements could not be confirmed.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE



ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

The Board of Governance is responsible for overseeing the College's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to overall governance and risk management and ensuring the adequacy
and effectiveness of the control environment.

Auditor-Genera!'s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activrties, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied rn an

effective way. ln addition, I consider the entity's control environment in order to give

an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section
7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

Report of the Auditor-Ceneral on Turkana East Technical and l'ocational College for the year ended 30 June. 2020
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at httos //www. oaokenva.oo. ke/aud r-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA CBS
AUDITOR.GENERAL

Nairobi

31 January, 2025

Reporl of the Auditor-General on Turleana East Technical and Vocational College for the year ended 30 June, 2020
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, I. ST^TE;\IETIT OF FI.\ATICIAL I'IIIFOI[f;.*'ET. FOII TIIE YIAR ENDED 3tl JUNE 2o2tl
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TURKANA EAST TECTINICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AND TINANCIAL STA]TNIENTS FOI( TIIE YEAR ENDED
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TURKANA EAST TECI INICAL AND VOCATIONAL COLLEGE
,\NNU^ t. REPORTAND FINANCIAL STATEtvtl:NTS FOR TllE YEAR ENDED

SofrrJuNE, 2020.

, I{ STATEi\tIiNT 0T'FINANCIAI, TOSITION AS AT 30 JUNE 2O2O
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lnlcslmcnts
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{Jsr5.17Total Arscls
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Tolsl Cu rrcnt Lhbililics

Non-Currcnt Llebllll rc3
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TUTIIC\NA IIAST TDCIINICAL AND VOCATIONAL COLLEGE
ANNIIAL RIII'ORI'AND FINANCIAI, STATENIENTS FOR TIIE YEAR ENDED

SoIrrJIINE,2o2o

Non-cuncnt provirions

Tltc Finrncirl Statcmcnts sct out on prges I to l0 s'crc rigncd on bchalfofthc Doard of Dircctors by

I

Accounting Ollictr

Nontc:

Drtc

llcad of Financc

Namc

ICPAK Mcmbcr Numbcr:

Datc

Chairnon of thc Boord

Nomc:

Dalc

3

Dorrorr ings ,ll

Dcfcncd 16r liobilirics 52

Tolol Non- Cu rrcnl Linbilitics

0t3,780Tor!l Llrbilillc$

01337,167Nct nsrclr

Rcscn'cs

0Accumulrtcd surplus
4.33?.767

Capital Fund
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TURKANA EASTTECHNICAL AND VOCATIONAL COLLEGE
,TNNUAL REPORTAND FTNANCTAL STATE|\IENTS FOR THE YEAR ENDED

3onrLrNE zo2o

Note:

l. Fo? ilanrs thal ore nol comnna in thetlnancial ttakn.nts, rhc cntity thoultl iachule o ,rotc on what lhc1, rcIatc to- cithct on thcIt cc of
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opcnhg balanccs necds to bc done.

Deferred tax on excc3s dcp,rcciation

Fair vrluc odjustmcnt on quorci
invesomenls

Surplus/ deficit for thc yeat

CapioVDevclopmcnt gmnts

rcccivcd during thc 1'ear

Transfcr of
dcprccialiory'amonisarion from
crpitrl furd to rcl,aincd carnings

Dividends paid - 20?0

Intcrim dividcnds prid - 2020

Proposcd finrl dividcnds

A! .t Junc 30, 2021 t337J67 tJ37,767
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'I'URKANA EAST TECIINICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AND TINANCIAL STATIJNII]N'I'S FOR TTIE YEAIT ENDED

3olrrJUNE,2o2o.

)
, t6. STATf,TIEI.iT OF CASII TLO\\'S TOII TIIF, YE^R ENI)[I, JO JUNI 202,0

tlon r Jmm opcruting rcth.itlcs

Ilccrlptr

Trlnsfcrs from othcr Bo|cmmcnts cntitiei

fromc rcn ts donors ndB dcvc oI ntpnrc

Publ ic contributions and donrtioni
Propcny tarcs rcvcnuc

Liccnscs rnd pcnniu

Rcndcring of scrviccs 4l 1.400
Salc ofgoods

Rcntal rcvcnue from facilitics and cquipnrcnt

Financc lncomc

Othcr incomc

Tof al Rccclnt!
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Usc of goods and scn'iccs

Emplo;'cc costs

Rcnruncntion of dircctors

Dcprcciation rnd amortizltion cxpcnrc

Rcprirs ond maintenrnce

Gcncrll crpcnscs

Grants and subsidics

0
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TURKANA EAST TECIINICAL AND VOCATIONAL COLLEGE
ANNUAL I(ETIORT AND FINANCIAL STATEMIJNTS FOR'NII] YEAR I'NDED

l0rrrJUNE,2020
a

Procccds from issuc of sharcs

Devclopmcnt granrs (F & B projcct)

0Nel cash llorls from /(uscd in) financing actir.illc! 0

0Nct lncrcasc/(dccrcasc) in cash rnd clsh cqullnlcnts 4t t.r00
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0Cnshandcashcquivalcnts:rB0,l Urr- E, 202 I .l I l,{00

IIIII
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TURKANA EAST TECHNICAL AND VOCATIONAL COLLEGE
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR TI{E YEAR ENDED

3onrJUNE,2020.

I7. STATEI\IENT OF COTTPARISON OF BUDGET AiYD ACTUAL AI\IOUIYTSFOR TIIE YEAR ENDED JO JUNE 2O2I

F=d/ce=(c-d)B C=(!+lr) dA
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Other incomc

4351,5J7
Total incomc
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13.780
Use ofgoods and serylccs

Employec costs
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TURKANA EAST TECHN I CAL AI{D VOCATIONAL CO LLEG E
A}.INUAL REPORT AND FINANCTAL STATEMENTS FOR TIIE YEAR ENDED

Sonr JUNE 2020

Rcpairs and maintcnancc

Badect notes

t. Profidc qPlaaottoa oJ dillcteaccs betwcca octuol ond budgctcd amounts (!0.,1ovcr/ unicl IPSAS 2l-ll
2. Provldc an cqlandtion of choa,ta bctt+vcn originol andltnat budgct indicdting whethcr rhc dilfcrcncc is tluc to rtallocrtions ot othcr corsa.

gPslts 21.29)

3. Wctc the tolal of actual on comparablc bosls does not tle lo thc statcncnt offinonciol pcrlormancc totolt duc to dilfcrcnces in accounting
bosh

ftudga b cash bosis, slotcmcnt offtnancial pcrlormonc. ie aoctuoQ ltrovlde o rcconciliotion

Conraacd scrviccs

Grants and subsidics

Totel crpeuditure

t3.780
Surplus for lhe pcriod

1337.767
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IUNKANA IAST IECIINtCAL AND VOCATIONAL COLLECE
Annurt llcporlr rnrt F'lnrnclet Slrlcmcntt/or lhc lcer codcd Ju ne l0' 2020'

It. lioTls To T||E rtN^tict^L sTATf,,ltEtyIS

l. Gcacrrt lnformrtlon

1. Strtcrntnt of Comptirnccead Brrlr ofI'r:prr:lioa

Thc financirl ttrt3mcn13 h.rvC bosn pcparcd oo a hittorical c4rf baiiJ crc4rt for t tc rncaJurtrocrd

el rc.vrtucd ernountl ofcc ain itcmr of popclry, plrnt rnd cquipmca! mertarblc rcctriticr and

finrncitl iruhJmcntr rl frj, rrluc, impaircd Irttt et their crrim.rrcd rccor cfrblc rrnouott lrrd

rcrnarirlly dacrmincd li:bithio st thcir prc*nt vrtrr. Thc grept?ltion of liruffirl rtrtcrlctttj io

conformity r,-ith lnlsnutiqral Public Sccror Accounring St nd.t& (IPSAS) allonl thc usc of

6tim.r6t urd asurnprionr. lt rtrc rcquircr tgulgrnrcnl to ercrcisc judgcmenr in rlr pocc1r of

rpplying Turleru Eart Tcchnicat grd Vocarional Collcac .ccounlint plicicr, Tbc rrcat hlolvir8

t higrE dcgrcc o( jgdgncat or coflglctity, ot r Il€ G aslurnFio8 gd cstirnrt!' uc rigniliant to

thc finenciet rutcmsnu. ere dirclo:st in Notc 5 of rtrr fr,nrncid Jrrkmcntt.

Thc firunciet rtrtcnrcots here bccn grcpud ud pccrcnlcd in Kcoye Shillingr, *hich ir thc

funaiorul rad rcporring cuncrry of Turtana Erst Tcchnical rnd Vocabnel Collcae.

Thc financirt ttrsmcnB harc bctn prgsrcd in accordrncc r ith thc PFll Act ur stat

C.orpoatiom Aa Urd lnrcrnarioul Pubtie Sccor ActountinS SLnd,ltd5 (IPSAS). Thc rccountin3

poticicr r&pred hevc bocn consi:rcrrJy epplicd o rll thc l ctr pcsmtcd-

l0

Turt lrr Errt Tcchniel .rd vocaioill collcgc il oUblbhod by llininry of Fy''tJr,ltioa z

dcrivcr iu rutlrority ud ecounobitily from TVET Acl wd,ct cx;tliLat' N'
TVEI NPUBLlCtTVOOO20|l0l6.Turlg,,| Eesr Tcchnicej rnd Vocatioral C-ollegc ir rrholly

o*nort by llrc Corcmroanl of Kenyr and ir dornicilcd in Kcalr TurtzrE E tl Tc.hnic'l rl.d

Vocrrioot Collcgc frirrirut .<liyity ir to rrroridc lcclurical rlilll urd tniniry.

fiOTES To TIIE FTNANCIAL STATEITENTS (Cootioucd)

!. Adoplton of Ntr end Rcvlrcd Sundrrdr



Applicrblcl t 
{ Jlnur ry- 201l:

o) Amcndmcntr lo IPSAS 13. to includc thc opFrolT islc tcfctcnccs lo

IPSAS on imJsinncnt. in plrcc of thc cumnl rcfcrcnccl lo othct

intcmrtional lndbr nrtionrl accounting fromororls'

b) IPSAS 13, Lcrscr and IPSAS l?, Propcrty. Phnl ond Equipncnt'

Ammrtnrcnt3 to lrmort tmnrirional pmvirionr nhich rhould haYc

trcn dclctcd ulrrr IPSAS ll, Fint Timc Arloption of Accrurl Basir

lntcmrtional Pubtic Scctor Accounting Stcrdrrds (lPSASl) ttls

applort{.

t) IISAS !1. lnrplirmen of Noo-Cuh4cncnrinS, Attcls and IPSAS

!6. lmpcir cnt ofCash Gcncroting Ascts.

Amcndmcats lo cruurc consirtcncy of imprimcnt guldrncc to

rccou for revllucd asscls in thc scope of IPSAS l?. ProFrty'

Pltnl. snd Equipmcnt rnd IPSAS 31. lntengiUc Arsctr.

d) TPSAS J3. Firt.timc Adoprion of Actrual Ersir lntcnutional

Public Scclor Accounling Slsrdadr (lnSASt).

Amcndmcou to thc imPlcmcntdion Suldrncc on decnrcd cort in

TPSAS 33 to mrlie it coorirtcnl u'ith thc corc priociplc in thc

Smndard.

(DtiO, ro ttor;, the i t)t*t o! thc onenlucnrs ,o ,h. rtnanciol

s!dtc74cnlt)

Othcr

lnrpmr cmcntt lo

rPsAs

Itr@

ITOTES TO TllE FINANCtAL STATEITTENTS (Continucd)

ii. Atr ond cmcndcd stenddtds ond lnta?P?aloliont ln lssuc h nol t'cl cllccllv ln lh. !ea?

cndcd t0 tunc 2021.

tnsAs.il:

Finrncial

lnrlrumcnts

Appllcrblc: l{ Jrnurry 2023r

Thc objcctivc of IPSAS 4l ii to otlblish Jrinciplcs fot thc finrncial nporting

of finurcial .s3cB rnd liabilitics that rvill prcsenl rclcvrnt urd usclul

infonrution to uscn of tinrnciat slolemcntr for thelr assesrmcnt ofthc rmounls,

timln8, rnd unccnainty ofan cntity'r futurc cash llort:.

ll

TURKr\NA EASTTECIINICAL AND VOCATIONAL COLLEGI:

i;;;;l R.p"rlt rnd Flnnncinl Slalcnrcnls/or lhc 1'crr enrlcd Junc J0' 2010'

i ryrn ond onr ndca *nioi.. orA nu'rpraoioit ln lsruc cllccttr.c in thc ycar cndcd J0 tant

2011.

Sllntlrrrl

im0r(lidglc



TURKANA DAST TECIINICAL AND VOCATIONAI- COLl.ticI
Annurl Rc rls nnd l;ln l ntli I Slfl lcntcn l3 0r lhc cnr cnrlcd .lrr nc 30, 2020,

IPSAS { I providcr wcrs of finrncial 3lalcmcnl! rvilh morc usc

' Applying r ringlc claslificltion and mcasurcmcnl modcl for financial

asrcl3 thlt conlidcn lhc charactctiltics of lhc assct's cash flowr snd lhc

objc'ctivc for which the asct is hcld;

'Applying a linglc fonvard.looking crJrccted credit loss mo<Icl that is

applicablc to atl financial instrumcnls subjecl to imPairmcnl tcltin8:

and

' Applying rn improvcd hcdgc occounling modcl thrt broadcnr t}r

hcdging anangcmcnts in scopc of the guidancc. Thc modcl dcvclops e

strong link bctwccn an cntity'3 rirk mlnrS,cmcnl rtrotcgics rnd lhc

sccounting trc.stmcnl for inrlrumcnts hcld u port of thc risk

man!gcmcnl slrrlcgy.

(Stote thc l,ttwcl ol th. ttortdad lo thc c,, U f ral.va l)

ful informatlon

thrn IPSAS 29, by:

Appllcrblc: t'r Jrnuary 1023

Thc objcctivc of thir Strndrrd b to improvc lhc rclevrncc. faithful

reprcscntarivcn$i and comparability of thc informolion that r reporting cntily

providcs in its financial 3tatcmcnts about social bcncfrts. Thc informatlon

providcd should help uscrs of the linancial statcmcnB and gcncral purpos?

finencial rcponr usesr:

(a) Thc naturc of rlrh rocial bcncfits providcd by the cntity;

(b) Thc kcy fcaturer of thc opcrstion of thosc aocirl bcncfit schcmcs; rnd

(c) Thc impaa of ruch cocial bc.ncfits providc{ on thc entity'3 lin ncial

pcrformance, linarrial position rnd carh florcs.

(Stal. thc hnpocl of tltc anlorl lo lhc ctt r! f rakvonr)

IPSAS {2:

Social

Bcncfits

Amcndmcnlr

to Othcr

IPSAS

roulting from

tPsAs 4 l.

Financial

lnslrumcnts

ApplicrDh: lrl Jrnurry 2023:

a) Amendmcnts lo IPSAS 5, lo updalc thc guiderrcc rclstcd to thc

componcnt! of borowing corts which wcrc inadvcrtcnlly omittcd whcn

IPSAS 1l was issucd.

b) Amcndmcnu to IPSAS 30, rcgarding illurtrative cxamplcs on hcdglng

and crcdit risk which wcre inadvenenlly omiflcd whcn IPSAS 4l wls

issucd.

c) Amcndmcnr to IPSAS 30, to uldatc thc guidoncc for accounting for

t2

Irn p:r t l:D [ftr dolc



I TIRKANA NAST'IICIINICAL AND VOCATIONAL COLLECI:
,\nn u nl llc orls Rnd Finnncirl Sli tcmcnls or lhc car cndcd .lunc J0. 2020.

Tranrfcrs lrom olhcr rorcrnmcnt cnlilic!

Rcvcnucs from non<xchange ttansactions rvilh othcr govcmmcnl entitic3 arc mcasurcd al fair

valuc urd rccognizcd on ohaining contol of thc essct (cash, goods, scrviccs and propcrty) if
tlrc trrnsfcr is frcc from condilion: end il ir probablc that lhc economic bcnefits or scrvicc

potcnrial rctarcd ro the arscl $ill florv ro the cntity md can bc mcaturcd relhbly. Rccuncnt

gmnrs lrc rccognircd in thc stllcmcnt of comprchenrivc incomc. DcvclopmcnVcopital grans

rrc rccognizrd in thc sulcmcnt of firuncisl position and rsalised in the slatemant of

comprchcmivc incomc oycr rhc uscful lifc of the asser that hgs bccn acquired uting such

funds.

Rcndcrinp of scn'lScs

Turkanr Eact Tcchnical and Vocltion l Collcgc ttcognizc3 rcvcnuc from rcndcring of scrvicca

by rcfercncc to thc atogc of complclion rvhcn thc outcomc of thc transaction can bc crtimatcd

linrncirl gurnntcr conltacB tthich scrc inadvcrtcntly om

IPSAS .l I ser irrutd.

Amcndmcnls to lPsAs 33. to updrtc thc guidancc on cleslifying financid

inrtrumcntr on initirl adoption of tccnrel basir IPSAS which uctc inldvc'rcl tly

omittcd shcn IPSAS 4l rvrs isucd.

(.rrorc th. lmpacl olthc nondortl lo lhc cnlil, y rcb'tnl)

i cd whcn

TEEIIIII I I tlrm MlrFlrrirfi rr,mm

l3

,u Et y edoplion oltlcndords

Tu tna Frg Tcclrnical rnd Vocetiooet Collegc did not G.rly - adopt rny ncw or mcndcd

strndrds in ycer 202fi1021.

4. Summrry olSl3nlllcral Accountlng Policler

r) Rcvuut rtcogrllion

l) Rcvcouc lrom noa+rthrnl! tr.Drrcliortt

Fcer. trrcr rnd lincr

Turkrna East Tcchnic:l and Vocational Collcgc rccognizcs revanuct from fccs, laxcs rnd fincs

whcn thc cvcnl occu6 and thc rssa rccognition Critcrir uc mct. To the crlcnl that thcrc is a

rclatcd cordition rnrclEd $sl would givc risc to a liability lo rcpiy thc .mounq dcfcBcd

inCOmC is rccogniztd instcad ofrcvcnue, Other non<xchaaSc rGvCnuCS arc rCCOgniZcd when it

is probablc thal thc fuurE cconornic bcrrclits or rcrvicc pof?nfid associrted rYith lhc lssct lvill

Oow to thc cnrity md thc fair valuc of thc rssct crn bc mcasurcd reliably'



TURKANA EASTTECHNTCAL AND VOCATION^L COLLEGE

Annuat Rcporlr nnrt Flnrnclnl Slnlcmcnts/or lhc yclr cnrlcd Junc 30' 2020'

reliobly. Thc sogc of comptction ir mcasurcd by rcfcrcncc 1o lrbour hourr incuncd 1o datc es r

pcrccnlaS,c of total ertimotcd labour houn.

Whcrc fhe contracl outcomc crnnol bc mcasurcd rcliably,.cvcnuc is rcCOgnizcd only lo thc

cxtcnt thit thc cxpcnsca incurrcd rrc rccoycroblc.

NOTES TO TIIE FTNANCtAL STATIiIIIENTS (Conlinucd)

Summrry of Slgnlfi crnt Accounting Poticlcs(Contlnucd)

Solc ofpoodt

Rcvcnuc fiom thc salc of goodt is rccognizcd rvhcn thc significant risks ond rcrvards oforvnership

lravc bccn transfcncd to the buycr, usually on delivcry of lhc goods and whcn lhe lmount of

tcyenuc can bc mersurcd rcliably md it is probablc thrr thc cconomic bcnclits or scnicc potcntial

associarcd nilh thc u'anssction rvill flow to the cntity.

I nlcrtrt lncome

lntcrcst inconc is rccrucd using thc cffcctivc yicld mdhod. Thc cflcrtivc yicld discounls alimrtcd

futwe cash reccipts through thc cxpccted lifc of thc financiat asse{ to lhrt !srct'3 net carrying

anount. Thc method 4plics this ylcld to rhc principal outslanding lo dctcrminc intcr6t incomc

cach pcriod.

ll) Rcvcorc from Grcbrtrgc tral .ctioot

Dividcndr

Dividends or similar distributions must bc ncognizcd shcn thc sharcholder'r or $e cnlity'3

right to rcccivc payments is cstabliskd.

ncnl[l Incomc

Rcnut income uising frorn opcrating leascs on invcslmenl propcrlies ir accountcd for on e

3trai8,hl-linc buir ovcr lhc lcasc terms and inclu&d in rcvcnuc.

b) Budgct informotlon

Thc original budgct for FY 202G2021 was approvcd by thc National Asscrnbly on r.Eu.

Subsequent rcvisions or rdditional appopriations werc madc lo thc approvcd budgct in

accordarrcc rvith spccific approralr from thc appropriate aulhorities. Thc additional

lppropiations arc addcd to the original budgct by lhe cntity upon rccciving thc rcspcctive

approrals in ordcr lo concludc 0rc final budgcl. Accordingly, thc entity rccordcd additional

appropriatioos of rrxr on thc 2020-2021 budga following thc govcming body's approval.

l4
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TI.JRK,\NA E,1ST TI]CI INICAt. AND VOCATIONAI, COI.I,I:Ct:
,\onuel lleporlr and Finrncirl Strlcmcnlr./or the )car cndcrl Ju nc J0,2020.
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ln addition to lhe Beris dilfcrcnce, adjustmcnrs to amounts in lhc financial statcmcnls arc also mrdc for

diflcrenccs in thc formrtr rnd classifisltion schcmcs adoptcd for rhc prcsenlation of $c financial

stltcmcnts and the oppovcd brrdgct.

A 3talcmcnt to rcconcilc lhc actual unounB on a comparablc basis includcd in thc rtatcmcnt of

comparison ofbudScl.nd rclual arnounts rnd thc actual rs pcr thc statcmcnt of linancial pcrformancc has

bccn prescntcd undcr scclion rrr ofthcsc finarcial 3tatcmcnts.

c) Tarcs

Currcnt lnaomc l.t
Cunenl incomc lax asscts lrd liabilitics for lhc cunenl pcrbd arc measurcd at the amount cxpectcd to bc

recovercd fmm or psid to thc taxation authoritias. Thc tax ratcs and tax laws uscd to computc thc &nount

arc lhosc lhat arc tnactcd or rubstantivcly cnacled, at thc rcporling darc in lhc area where Turkana Easl

Tcchnical and Vocalional Collcgc opcrrtcs and gcncratcs tarablc incomc. Currcnt incomc tax sclating to

itcms rccognizcd dircctly in ncl strcli is recognizcd in ncl asscts snd not in thc st tcmcnt of linancial

pcrformance. Managcmcnt pcriodically cvaluates positions uken in the t x Etums nith rcspcct to

situations in which applicablc tax rcgulations arc subjcct to intcrprctation ard csrablishcs provisiom

where rppropriate.

t6

TURKANA EAST TECIINICAL AND VOCATTONAL COLI,EGE

Annurt Rcporls rnd Finrrchl Slalcnrcnlr/or lhc yc:rr cndcd Junc J0,2010'

NOTES TO TllE FINANCIAL STATE|TIENTS (Conllnucd)

Summrry of Signlficanl Atcounllng l'ollclcr (Conilnucd)

Turkena Ecst Tcchnical and Vocationat Collcgc budgcl is prcprcd on I diffcrcnt basis lo lhc rclurl

incomc rnd cxpcnditurc discloscd in thc finrncial itatancnt3. 'llrc financial slalemclrts 6rc prcplrcd on

rccrual brsis using a clusificarion brscd on thc narurc of ex[rmct in thc slatcmcnt of l'inencial

pcfomrancc. whcrcas thc budgct is prcpored on o cash bosis. Thc mounB in the finrncial 3laicmcnls

$crc recast from thc lccrual basis to thc cash basis and rcclassificd by prcscntation lo bc on thc samc

basis as thc approrcd budget, A comparison of budgct and aoual amounls, pcparcd on 8 comPrrablc

brsis to thc approvcd budgcr, is thcn prctcntcd in the statcment of comparison of budget ond actual

lmounB.



Dcfcncd tax lirbilirics orc rccognizcd for all rerablc lcmporno' dificrcnccs. cxccpt in rcspct of larable

icmpomry diflcrcnccs astocirlcd rvith invcstnrcnts in controllcd cntitics, oslociales and intcrcsts in joint

vcnturcq whcn thc timing ofthc rcvcrsal ofthc rcnrprary dillcrcnccs con bc controllcd snd it is pcobrblc

that thc temgnrary diffcrrnccs rvill not rcrrnc in lhc foresecable futurc.

Dcfcncd tax ass.ts arc recognizcd forr oll deducribte tcmpofary diffcrences, rhc carry fonvrrd of unuscd

tar crcdits and any unuscd tax losscs. Dcfcrrtd tu aslcts arc rccoSnizd to thc cxlcnl that it ir pobablc

that tu8btc ptrofit will bc rvaihblc rgainrl rdtich ttrc dcdrr{iblc tcmporary diffcrener, ! d rhc crrry

forwud of unu3rd ta\ ctcdits and unured tu locr.s csn bc urilizcd, cxccpl in rrrPel of &ductiblc

lcmporary differcrrces associated with invcatmcnB in contmllcd cntitic3, tsSocitlca and intcrcsls in joint

venturEs. defened tex asser erc rccognizcd only to thc cxtcnt lhlt it is poboblc lhll lhc lcmPorary

diflcrcnccs will tevcrse in the foresccable futurc and taxablc prolit s'ill bc evailablc ogaimt $hich thc

tcmporary diflcrcnccs can be utilizcd.

Thc carrying amount of dcfcned tax:tsscts ir rcvicscd et each rcporting datc rrd rcdrccd to thc cxtcnl

thst it L no longcr probabte that sllicient larablc profit will bc availablc to atlorv all or parl of thc

dcfcned lax rssct to bc utilizcd. Unrccognized &fcrtd tax rs!.13 erc rc-esscscd tt each repo(ting datc

ud rrc recognizcd to thc cxtcnl that it hrs bcconr pobcblc $at futurc trxlblc ProtiB will allow the

dcfcncd tax usa to bc rccovcrcd,

Dcfcned tax asscts and liabiliric! are mcasurcd al thc lax ral.s that rrE cxpcctcd to apply in thc ycar when

thc as3ct i3 rcalized or thc liability is re$lcd, bcscd on tax ratcr (and t&\ laws) thst havc bccn enacted or

substanlively cnactcd at the rcporting dalc'

Dcfencd tax rclating to items rccognized outsidc surplus or dcficit is recognizcd ouridc surplus or

dclicit, Dcfcfied tax ilcms arc rtcognizcd ln conclation lo lhc undcrlylng lransaction in ne! ftscts,

Dcfcncd tax asrds and dcfcmd tax liabilitio arc offsct ifa lcgolly cnforceablc right exists to sct off

currnt tax a55ct5 rgainst cuncnt income tax liabilitics 8nd lhc dcfcrcd taxcs relalc to lhc ssmc lal'blc

cnlity 8rd thc same taxation ruthodty.

NOTES TO TrlE FINANCIAL STATEIIIENTS (Contlnucd)

Summlrl of Slgnlfi crnt Accounllng Policicr (Conllnucd)

Sql!.s lox

t1

TURKANA EAST TECIINICAL AND VOCATIONAL COLI.EGE
Annuol Rcporls lnrl Flnnnclnl Slnlcnrenls.,/or lhc ycar cntlcd Junc 30, 2020.

NOTIS TO TllE FINANCIAL STATEITIENTS (Contlnucd)

Summlry of Signlfi conl Accourling Policicr (Conlinucd)

Dcfcrrcd tar

Dcfcncd lrx is provided using rhe liability mcthod ofl tcmporary differencer bctwccn lhc tax ba;cs of

asscs rnd liabilities and thcir catrying lmount! fo; financial rcpo ing purposcs !t thc rcponing &le'



'IURKANA EAST TUCI INICAI, AND VOCAT]ONAL COI,LEOE
Annurl tlcporr rnd Flnlnchl Stnlcnrcnlr/or lhc ycrr cndcrl Junc 30' 2020.

Expcnrcr and asrctr uc rccognizcd ncl oflhc unounl of 3!1cr lax, cxccpl:

i) Whcn thc rrlcr tar incumd on I purchasc of rl;ctr or rcrvico ir not rccovcrablc from thc

tuation ruthority, in which casc, thc salcr lax is rccognizcd as prrt of thc cotl ofrcquisition of

thc nrsct or rs prrt oflhc cxpcnrc itcm. as applicablc

ii) Whcn tcccivablo and paleblcr rrc rtatcd with ftc amount of ralcs trr inclu&d

Thc nct ernount of salcs ter rccovcrrble fiom, or payabtc to, thc iaxation outlrority is includcd

as part of rcccivrblct or pryablcs in thc rtatcmcnt of finrncial position.

d) lnrcilmcnt nropcrty

lnvcrtncnl propcrlics arc mcrsurcd initialty at cost. including lrdnraclion co'B. Thc catrying

rmount includcs thc rcphccmcnt cost of componcnts ofan cxisting invctmcnt propcrty !t lhc fimc

lhtt cort ir incuncd if the rccognition critcria are mct and cxctudcs the corts of day-to-day

mainlcnancc of ln invBrncnl Ptropcrty.

lnvettmcnt propcrty rcquircd through a non<xchangc lransrction is mcasurcd at irs fair yaluc tt thc

datc ofacquirition. Subscqucnt to initial rccognitioo. invcstmcnt propcrtic! arc mcasurcd using th€

cost modcl rnd uc dcprcciatcd ovcr r 3O.ycar period.

Transfcrs arc madc lo or from invetlmenl propcrty only whcn therc ir a change in u:c

e) Propcrty, ptanl rnd cqulPmcnl

All property. plant and cquipmcnt are ltatcd at cosl lcss accumulated dcprccirtion and

imptirmcnt losscs. Cost includcs cxpcndilurc ahat is dircctly attribuuble to thc acquisition of

thc itcrns. Whcn significant putr of popcrty, plant and cquipmcnt arc rcquircd to bc rcplaccd

at inrcryalr, thc cntity rccognizcs such parts as individual osscts rvith spccifrc uscful livcs and

dcprcciatcs them accordingly. Likcrvise, whcn r mljor inspection is performcd, ils cost is

rccognind in thc curying amounl of the plant and cquipmcnt as r rcplaccment il thc

rccognilion critcria arc sotirficd. All other rcpair and mrintensncc co3ls 8rc rccognizld in

t8

lnvcstmcnt propcrlies arc dcrccognizcd cithcr whcn thcy hrvc bccn disposcd of or whcn thc

invcstmcnt property ir pcrmancnlly withdrawn from use and no futurc cconornic bcnclit or servicc

potcnri.l is cxpcocd from is disposal. Thc diffcrcncc bawecn thc nd dilposrl procccds rnd thc

carrying amount ofthe rssct is rccognizcd in thc surplus or dcficit in thc pcriod ofdc-rccogrrition.

NOTES TO TllE, fINANCIAL STATE|IIENTS (Conlinucd)

Summery of Slgnllicrna Accountlng Policicr (Contlnucrl)



0 l,crrcr

Financc lces* arc lcase that uensfrr rubstantially atl of the rirks and bcncfiu incidcnbl to

ouncnhip of the lcascd itcm lo thc Enriry. A$crs hcld undcr r financc learc are capitalizcd rt

thc commcnccmcnt of thc lcasc rt thc frir veluc of thc leescd propcrty or. if lowcr. at lhc

pr$cnl valuc of thc futurc minimum lcarc prymcnts. Turkana East Tcchnicrl urd Vocational

Collegc atro rccognizcr thc essocirted lcase tiability rt thc inceplion offic Icase. Thc liability

rocognizcd is mcasured as $c prcscnt value of thc futurc minimum leasc palmcnts at initial

recognition

Opcrating lcascs arc lcal6 that do nol transfcr subatantially all thc rirk and bencfiB incidcnta.l

lo orvncrship of thc lcascd ircm to thc Entity. Opcnting lcarc paymcnlr arc rccognizcd as an

opcrating crpcnsc in surplus or deficit on r srrright-lirr basir over the lcasc lffm.

ITOTES TO TIIE FINAIiCIAL STATEIIIENTS (Conllnutd)

Summery of Slgnificrnt Accounting Policlci (Continucd)

g) lntrngiblc asscts

lnungiblc asscrs acquircd separatcly arc lnitially rccognizcd !t cost. The cost of inbngiblc

assets acquircd in e non<xchrngc transaction is their fair yaluc at the dalc of the cxchangc.

Follorving initid rccognition. inungiblc asscB arc canicd at cost lcss any accumulated

amoniation and accumuhtcd imprirmcnt losscs. lntcmally gcncrated intangiblc as3cts,

cxcluding cafitelizcd devclopmenl cosls, trc not capiralizcd and cxpcnditurc is reflectcd in

rurplur or dcficil in lhe pcriod in which the cxpcnditurc is incuned.

Thc uscful lifc ofthe inungible osscs is asscsscd as cither finitc or indcfrnite.

h) Rcrcorch end dcrclopmcnl corts

IllltKANA l:ASl 'Il:CllN|CAl. ANI) VOCATIONAL COLLI:Ct:
Annurl lleporlr rnd Flnlnclrl Strlcmcnlt/or lhc year endcd June J0, 2020.

rurplur or dcficil ar incuncd. Nhcrc rn alrcl i! scquirci in r non<rchangc trrnroclion for nil

or nominrl conridcration thc ulel ir initirlly mcoured rl its fair value.

Subrcqucnt to initial rccognition. lcasc payments are apponioned bchvecn linancc chargcs and

rcduaion of thc lcasc liability so as ro achicvc r constana mtc of intcrcst on lhc rcmaining

brlancc oflhc liability. Fin:ncc charger arc rtcognizcd as finance costs in surplus or dclicit.

An as!.t hcld undcr r frnancc lca:c is dcprcciatcd ovcr lhc uscful life of thc assct. Howcvct, if
thcre ic no rcasonablc ccrrainty that Turkana Eart Tcchnical and Vocational Collegc will obtain

ouncrrhip of thc usct by thc cnd ofthe lcasc tcrm. lhc assRt ir deprcciatcd ovcr the shortcr of

thc crtimatcd urcful lifc ofthc assct and thc lcasc tcrm.
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TI'RKANA UAST TIICIINICAL AND VOCATIONAL COLI.ECI:
Annual Rcports end Finnnchl SlelcmcnlrJfor lhc yerr cndcd Junc J0, 2020,

T\rrlanr East Tcchnlcol and Vocltloml Collegc crpcnrcs rcscrrch co3tr rs incuncd.

Dcvelo1lrncnl corlr on ur individurl prcjcct src rccog,nizcd rs intangible esscB wtrcn lh. Enlity

can dcmonslralc:

i) fic tcchnical fcuibility of complcting $e rsrct ro thal thc r33ct will bc availrblc for uc

or salc

ii) lts inlcntion to complctc and its rbility to usc or scll thc gssct

iii) I lorv lhc er3ct r.vill gcncralc futurc cconomic bcncfiB or scrvicc potcnlirl

iv) Thc evaihbilhy of r€tourcB to complctc thc ssct

v) Thc ability to mcasurc rclirbly rhc cxpcndirurc during dcvclopmcnt,

Following initial rccognilion of an rsscl, lhc &lsct is carricd rt cosl lcss any accumulatcd

rmortizalion md rccumulatcd imprirmcnt loss6. Amonizttion of tlr sssd bagins trhcn

dcvclopmcnl ir complclc and thc assct ir avoilablc for usc. h is amortircd ovcr thc pcriod of
cx;rc1cd futurc bcnclii. During thc pcriod of developmcnt, thc sssct is tcstcd for imSraimcnt

ennually uith any impairmcnt losscs rccogoizcd immediatcly in rurplus or dcficit.
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TURKANA EAST TICIINICAL AND VOCATIONAL COLLECE
Annual Reportr anrl Finoncirl Strlcmcnts/or lhc ycar cndcd Junc J0,2020.
NOTFS TO Tl I F. f l NANCI A L STATEItI ENTS (Conrlnucrr)

Summl4' of .Slgnlllcant Accounting Policlcs (Contlnucrt)

l) FlnonclrllnttrumcnB

r) Flnrnrlel arcls

lnllhl rctosnlllon rnd mcasurcment

Financial asscu within lhc lcopc of IPSAS 29 Financial lnstrurncnts: Rccognition and Mcasurcment

rrc clasrilicd er financial asscts at fair valuc through rurptus or dcficit, loans urd

Rcccivablcc. hcld-to-maturity invcltmcnts or ayailablc-for-salc tinancial asscts, Bs approprialc. Thc

Entity dctcrmincs thc clasrification of its financial rsscls 8l initial rccognition.

l,ornr and rcccivahlrt

Loanr and rcccivables are non-dcrivarive fioincial usat3 wilh fixed or detcrminable psymcnts that arc

not quoled in an aclive marlia. A0er lnhlal mcasuremenq such tinancial lsscts ere subsequcntly

mcasurcd !l arnottizcd cost using thc effcctivc intcrest mcthod, lcss impairmcnt. nmonizcd co6t is

celculsted by lrking inlo accounl any discount or premium on acquisition and fccs or osts that are an

intcgnl pan of rhc cffcdiy? intcrst ratc, Losses arising from lmpairment arc rccognlzcd ln thc surplus

or dcficir.

I Icld-lo.mrt u ritr'.

Non-dcrivativc financial assas with fixcd or dacrminablc paymcnts and llxcd maruritics arc classified

rs hcld ro maturity rvhcn Turkana Easl Technical rnd Vocational Cotlcgc has thc positivc lntention

and ability to hold it to maturity. Afier initial mcalurcment, hcld-to.maturity investmcnts are

mcasurcd al amortizcd cort usin8 thc cffcctivc intcrcsl mcthod, lcss impairmcnt. Amortiz(d cost is

calculdcd by talJng into account eny discount or prcmium on aequisition and fees or cosls that arc an

integral pan ofthe effcctive intcrest ratc. Thc lostcs arising from lmpolrment arc rccognizcd in surplus

or dcficit.
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TURKAnNA EAST TECIINICAL AND VOCATTONAL COLI.EGE
Annual Reports and Financht Slltcncnts./or thc ycar cnrlcd Junc J0,2020.
NOTES TO TllE FtNANCIAL STATEI\IENTS (Conrinurd)

Summrry of Slgnlllcrnt Accounttng po clcs (Continucd)

Tu*ena Eesl Tcchnicat and Vocational Collcgc rsscsscs ar cach rcporling drte whcther thcrc ic

objcctivc cvidencc lhat a financiat ssset or .n efltiry of tinanciat ai3crs is impaircd. A financial asscl or
cnriry or financial assets is dccmcd to bc impaircd if. and only if, thcrc ir objcctivc cvidcncc of
imprinrrnt as r rcrult ofonc or morc cycnls thal has occuncd aftcr the initirl rccognition ofOc erict
(an incuncd 'loss cvcnt') and that loss cvcnt ha5 m impact on thc catimrtcd futurc cash llor+s ofthc
financial rssct or thc cnlity of linanci!l rsscB that can bc rcliably csrimalcd. Evidencc of impairment

may includc thc fotlorving indicatorr:

b) Financia I liabilitics

lnilial rccopniaion rnrl mcrsurcmcnl

Financial liabiliti6 within thc scopc ofIPSAS 29 uc chssificd as financirl liabilitics al fsir yalu€

through surplus or dclicit or loaru rnd bonowings, as approprirtc. Turkana Eest Tcchnlcal and

Vocrtional Collcgc dctcrmioca thc clasrification of is financial liabilitio rt initial rccognition. All

financiat liabiliries erc tccognizcd inirially at fair value and. in thc case of loans and bonowings,

plus dircctly anributablc ransaclion costs.

tne ns nnrl horrou ing

Allcr initial rccognition, intcrcst bcaring loans and bonowings arc subscqucntly mcssurcd at

amorlizcd cost using thc cffcctivc intcrcst mcfiod. Oains and losses arc rccognizcd in surplus or

dclicir whcn thc liabilitics arc dcrccognizcd rs wcll as lhrou8h thc cffcctivc inlc.est method

lrno ization proccss. Amortizcd cost is calculated by taking into lccount any discounl or prcmium

on Ecquilition and fccs or costs thrl are an intcgrol part ofthc cffectivc inteGst ratc.

NOTTJ TO TllE FINANCIAL STATEITIENTS (Conllnucd)

Summrry of Signllicrnl Accountlng Potlclcs (Conllnucd)
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lmnalrmrnl of financial asctr

i) Thc dcbtors or an cntity ofdcbrors rrc cxpcricncing 3igniricant fin iciat dilliculty.

ii) Dcfrult or dclinqucncy in intcrcst or principal paymcnts

iii) Thc probability that debtors will entcr bankruptcy or othcr financial rcorganization.

iv) Obscn'ablc data indicarcs r mcasurablc dccrqasc in estimatcd futurc cash floss (c.g., changcs

in arrcars or cconomic conditions that corrclatc with dcfrulu)

I

I

i



lnvcntory ir mcarurcd at coit upon initial rccognition. To thc cxtcnt that invcntory was rcccivcd through

non<rchangc transaclions (for no cost or for e nominrl co!t), thc colr oflhc invcntory is ilr fair volue al

thc d.rc ofrcquisition. Co3ts incuned in bringing crch product lo it! p,cscnt localion rnd conditions arc

tccounlcd for. as follorrs:

Aflcr initial rccognition. invcntory is mcasured al lhc lowcrofcost and net rcalizable valuc. Howcvcr, lo

lhc cxtcnt that a ctrss of inventory is distributcd or dcploycd al no chargc or for a nominal chargc, that

class ofinvcntory is mcasurcd al thc lorvcr ofcost and cuncnl rcplacemenl cosa.

Nct reatizable vatuc is thc cstimatcd sclling pricc in thc ordinary cou6c of opcrations, tcss ltrc Gltirnaled

costs of comptction and thc cttimatcd cosls ncc$sary to makc thc sale, cxchongc, or distribution.

lnventories uc rccognizcd as sn crFnsc whcn deployed for ulilization or consumplion in thc ordinary

coursc ofopcrations ofthc Entity.

k) Protirions

provisions arc rccognizcd nhcn thc Entity hu e prcsent obligatlon (lcgal or consruclivc) as a rcsult ofa

pirst cvcnti it is probablc ahat an outrlow of resourccs cmbodying cconomic bcncliis or servicc potcntial

wilt be requircd to sctrlc thc obligation and e rcliable cstim8tc cen be modc of the amount of the

obligetion.

Whcrc ihc Entity expccs somc or all of a provision !o bc rcimbuBcd, for cranrplc, undcr an insurancc

contract. thc rcimburscmcnt is recognized $ r scpante assct only whcn the rcimburscmcnl is virtuatly

ccrlein. Tlrc cxpcnsc rclating to any provision ls prcscntcd in lhc sulcmcnl of financial pcrformancc nct

of any rcimburscment.

NOTES TO TllE FINANCIAL STATEMENTS (Conrlnucd)

Sunrmrry of Slgnifl.Dna AGcounllng Policics (Contlnucd)

l) Contingenlliabilitles
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TURK^NA EAST TECIINICAL AND VOCATIONAL COLLEGE
Annual Rcporls nnrl Flnnnclal Stalcmcnls/or thc !car cnrlcd June J0,2020.

l) Inr.nlorlct

i) Rarv materialr: purchasc cost uring thc rrcightcd avctagc co3t mcthod.

ii) Finishcd goods and sort in progrcss: cott ofdircct marcrialr and labour and I propodion

of monufacturing ovcrhcadr bcscd on thc mtmol opcrlling capacity bot cxcluding

borrorving costs.



IURKANA EAST TECIINICAL AND VOCAIIONAL COLLEOE
Annunl llcporls onrl Finnnclnl Slnlcnrcnls./or thc ycrr cndcd Junc 30,2020.
Thc Entity docs not rccognlzc a conringcnt liabiliry but discloses dctails ofany contingcncics in tfu noto

lo lhc financial statcmcnc. unlcss thc poslibility o[ an outIorv of rcsourccl embodying cconomic

bcncfiu or scrvicc potcntirl is remotc.

m) Contlngcnl rirctt

Thc Entity docs not rccognizc a contingcnt asscl but discloscs dctails ofa poriblc asrcl wholc cxistcncc

is contingctt on the occuncnct or non-(xcnrcncc of onc or more uncslain futorc cvcnls not wholly

rvithin thc control of thc Enlity in thc notcs to thc linancial rtatcmcnts. Contingcnl asscts arc asscsscd

continually to cnsurc thal dcvclopmcnts arc appropriatcly reflcclcd in thc finarrciat slatcmcnts. tf it has

bccomc virtually ccnain rhat rn inflow of economic bcncfis or scrvicc potcnti.l wlll arise and the rssct's

lzluc can be mcasurcd rcliably, thc usct and lhc rclatcd rcvcnuc arc recognizcd in thc financial

statemcnG offic pcriod in which thc changc occurs.

n) Nalurc rnd purpolt of rcscncs

Thc Entity crcatcs and maintains rescrvcs in terms of specific rcquirements. htity lo rtole lhc rc*rvet
maintaincd and oppropriotc pollctcs odopted.

o) Chrnges in.ccounting policics rnd cltimotcs

Thc Entity rccognizcs thc cffccts ofchanges in sccounling policy retrospcctivcly. Thc cffccs ofchangcs

in rccounting policy arc rppticd pmspc{tively ifrctrospcctive application is impracrical.
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TURKANA EAST I'ECIINICAL AND VOCATIONAL COLLECE
Annull Rcporls nnrl liinnnclal Slatcmcnlsrr thc ycrr cndcd June J0, 2020,
NOTES TO TllE FINANCIAL STATEITIENTS (Contlnucrt)

Summery of Slgnlficrnt Accounting Pollclcs (Contlnucd)

p) Emplol cc bcncfiu

Rclircmcnl hcnc fit nl;r ns

Thc Entity providcs rctircmcnt bcnefits for its cmployccs and dircctors. Defincd contribulion plans arc

posl-employmcnl bcncfit plans under rvhich an .ntity pays fixcd contribution3 inlo a scporatc cnlity (a

fund), and rvill havc no lcgal or constructivc obligation to pay further contributions if thc fund docs not

hold suflicicnt asscts lo pry all cmptoycc bcnefits retating to cmploycc scrvicc in lhc curtnl and prior

pcriods. Thc contribotions to fund obtigations for thc paymenl of rctinmcnt bcncfits arc chargcd against

incomc in thc ycar in which rhcy becomc payablc.

Dcfined bcncfit plans arc posremploymcnt benefit plans other than defined-contribution plans. Thc

dcfined bencfit funds arc actuarially valued tri.annually on thc projcctcd unit crcdit mcthod basis,

Deficits idcntilicd arc recovcrcd through lump sum paymcnts or increascd future contributions on

proportional basis lo all panicipating cmployers. Thc contributions and lurnp sum paymcnB Educc lhe

post<mploymcnt bcncfi t obligation.

q) Forcign c urrancy lranssctions

Tnnsactions in forcign curcnci€3 uc initially accounlcd for at thc ruling rate ofcxchangc on the datc

of thc transaclion. Tradc creditors or dcbtorc dcnominated ln forcign cuEency arc rcportcd rt rhe

statcment of financial position rcporting datc by applying thc cxchangc ratc on that darc. Exchange

diffcrcnccs arising from lhc scltl.mcnt of crcditors, or from the rcporting of crcditors at ratss diffcrcnt

from thosc at nhich thcy lvcrc initially rccorded during lhe period, sre recognizcd as incomc or

cxpcnscs in lhc pcriod in which thcy arise.

r) Borrorving costs

Borrorving costs arc capitalizcd against qualifing assets as part of propcrty, plant and cquipmcnt.

Such bonowing costs are capitalized ovcr thc pcriod during rvhich thc assct is bcing acquircd or

construcicd and borrorvings havs becn incuned. Capitalization ccascs when comlruction of thc asscl is

complele. Furthcr bonowing costs are charged lo ltrc slatcmcol of financial performance.
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]'U!(KANA EAS'l' 1'liCllNlCAL AND VOCATIONAL COLLEGE

Annunl llcporls lrnd t"lntnclnl Slalcnrcn$/or lhc ycar cndcrl ,Iunc 30' 2020'

NOTES TO Tlln, FINANCIAL STATEttIENTS (Conllnucd)

Sumnrlry of Slgnllicont Accountlng Pollclcs (Continucd)

t) Relrhd p!rtlcs

The Entiry rcgards a rclorcd parry ss o pcron or sn cntity tvith thc ability to exert control individurlly or

jointly, Orto cxcrcise significant influcnce ovcr thc Enlity, or vice vcrsa, Mcmbcrs of kcy managcmcnt

arc rcgarded os rclatcd prrrics and comprisc the dircctors, tlrc CEO and scnior mana8,crs.

t) Scn'icc conccssion r rrsngcmcnls

Thc Entity analyscs atl aspccts of scrvicc conccssion Brrangcmcnls that it enters into in dctcrmining lhc

appropriatc accouniing trcatrncnt end disctosurc rcquircmcnts. In prrticuler, whcrc a privatc party

contributcs sn assct lo thc anangement, thc Entily recognizes thrt assct when, and only whcn, it conttols

or regulatcs thc rcrviccs thc opcrator must providc togethcr wilh the ars?t, to whom il must providc thcm,

and at rvhat pricc.

tn thc case of asscls othcr than 'whole.of-life' astcts, it controts, through owncrship, bcncficial

cnlillemcnt o, olhcrwise - any significant reridual intcr6t ln lhe assct at lhc end of thc arrangcmcnt. Any

asscts to recognizcd arc mcasurcd at tkir fair value. To thc cxtcnt that an rslct has bccn rccognizcd, tlrc

Entity atso rccognizcs corrcrponding liability. adjustcd by a ssh considcration paid or rcccivcd.

u) Cesh !nd crsh cqulr'!lcnts

26

Cash and cash cquivalents comprisc cash on hand and cash st banlq short-term dcposis on call and

highly tiquid invcstmenrs wirh on original maturity of thrcc months or lcss, which uc rcadily convcniblc

to known amounts of cash and arc subject to insignificant risk of changcs in value. Bank account

balanccs inctudc unounts hcld st thc Ccno-at Bar* ofKenya and al various commcrcial bank at thc and

of thc financial ycar. For lhc purposcs of thcsc financial ilalcmenls, cash and cash cquivalens also

includc shon tcrm cash imprcsts and advancrs to authoriscd public oflicers an&or institutions which

were not surcndercd or accounlcd foral lhc cnd ofthe financial ycar.



TURKANA EAST TECIINICAL AND VOCATIONAL COLLEGE
Annuol Rcporls rnd Flnancl:tl ShlcmcnlsJfor thc year cndcrt Junc J0.2020.
NOTES TO Tl I E FINANCIAL STATE,ill EIfTS (Conllnucrt)

Summory of Slgnlfi c0nl Accounllng Irollclcr (Conllnucd)

v) Conr pl rativc figurcs

Whcrc ncccssary compantivc ligures for lhe prcvious financial ycar havc bcen amcndcd or

rcconfigurcd to confonn to thc rcquircd chrnges in prcscntation.

ri) Subicqucnl c|cnts

Thcrc havc bcen no cyent3 suhcqucnl to lhc financial ycar cnd with o signifrcent impacl on thc

financial statements for the ycar cndcd Junc 30. 2021,

Thc prcpandon of rhc Entiry's financial statcmcnts in conformity with IPSAS rcquirca managemml lo

mate judgmenu, crimatcs and assumptiom thal affccr rhc rcportcd amorns of rcvcnuc3, cxPcnses,

rsse6 rnd lirbilities, rnd rhe disclosurc of contingcnt liabilitics, 8t thc cnd of thc reporting pcriod'

Horvevcl. unccrEinty aboul lhcse assumptions rnd cstimatd could rcsult in outcomcs that requirc a

material rdjusrmcnr to rhc carrying amounr of thc .sscl or liability affccted in futurc pcriods. Stata rll
judgementr, cstimates and assumptions madc: c.g.

Eslimsles rnd esrum plions

Thc kcy assumptions conccrning thc futurc and othcr key rourccs ol cstimalion unccrtainty d thc

rcponing drtc, thaa have a significant risk of causing a material adjushcnt to thc carrying amounts of

assets lnd liabititics rvithin thc ncxt financirl ycar, grc dcscribcd bclorv. Thc Entity bascd its assumptions

and cstimatcs on paramctcrs ayailable whcn the consolidatcd financial statcments rrcrc plcparcd.

Ilowcvcr, cxirling circumsranccs and assunplions ebout futurs dcvclopmcnts may change duc lo markct

changcs or circurnshrrcs arising bcyond thc control of lhc Entity. Such changcs arc rcflectcd in the

assumpaionr whcn lhey occur. IPSAS I ' 140

)1

5, Significant Judsmcnls snd Sourccs of Eslim!lion Unccrtsinay



TURKAN^ E^ST TEC}INIC^L AND VOCATTONAL COI-LEGE
Annuel Rcporls and Financial Slelcmcnts/or lhc ycer cnrlcd Junc 30,2020.
NOTES TO TllE, FtNANCtAL STATEITTENTS (Conrinucr!1

Slgnificant Judgmcnrr rnd Sourcts of Ettlm!tlon Unccrlrlnty (Continucd)

Urcful livcs and rcsidull r.olucs

Thc uscful livcs and rsidual nlucs of assc8 lrc asscscd using thc fotlowing indicator to inform
polenlirl fururc usc and vatuc from disposal:

r) Thc condition ofthc assct bascd on ric esscssmcrt ofcrpcrts cmploycd by rhe Entiry.
b) Tlrc naturc ofthe asrcq irs susccpribility and rdaptabiliry ro changes in rcchnorogy and proccsscs.
c) Thc naturc ofrhe proccsses in rrhich ttrc ersct i: dcploycd.
d) Availability of funding to rcptecc the alsct.

e) Changcs in rhe markct in rclation to thc rsser

Provision:

Provisions wcrc raiscd ttd managcmcnt dacrmincd an calimatc bascd on thc information evailabtc.
Additionat dirclosurc of rhcsc csrimarcs of provisions is inctudcd in Norc 40.

Provisions arc measurcd rt lhc mana8cmcnt's bcst ctirnatc of the crpcndirurc rcquired to 3cttlc thc
obligation at the rcponing date, and rrc diicountcd ao prccnt vrtuc wherc thc cffccl is marcrial,
(Includc provisions opplrcoble lor yur organrta,ron c.g provisron lor bar dcbts, Jrovbront o/ obtorete
stocks ond how monogcmcnt cslimotcl. thcsa proviriont).
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1ttllKANA li,\S'l' Il:('llNlCAl. AND VOCA1 lONAl. COt.l,tiCt:
Annunl llcporls nnll l'hrnnclnl SlnlcnlcntrJfor llrc ycar cnrtcd Junc J0, 2020.

l\O.l l:S'l'O l'l I I: ljl NANCIAL ST,\Tni\l INTS (Conltnucrt)

6. 'l'rrrrrfcn lrorn Otlrcr (lotcrnnrrnt l]ntillcs

Uncon<litionol gronlt vcrc capitotion racaitad as trairrces'leas lron tlre govcrnrnent vhile developatent

gronls wcre ftntds ntaant lor lhc on-goingfod & bevragc poject fundad by the governnenl.

b) Tronsfcrs fronr lllinislries, Dcprrtmcnts ond Agcnclcs (lllDAs)

(Dwure thot tha onrcunt rccorded obov as hoving bcen rece lved lrom the llinistry fi ly reconclles to thc

ontotort rccotdcd by thc sendhry cnlity itinisny. An oclnovlcdgcntent note/recclpt shonld be roised in

luvour olthe scnding ili,tlstrt. Thc dcralls o/the reconciliotlon hove been lncluded under oppendix xxx)

llnconrllllonol Grnntr

Totnl llncondltlon:rl Grants

Otlrcr grantr( t:lt io n )

Condltionol Gmnls
Nrtionrl housi n8 8,rrnt
Nationcl infrrstructurc Brd nl

Pmvincial hcrlth grant

Social scrviccs sra nf

Dcvclopnrcnt grants (F & B projcct)
'l'ransportotion fund (intcrnarional funding)
Olhcr organizrtional Grants (mcntor institutions)
Totol conrlilional Gr!nts
Tolol gorcrnnrcn I gra nlsa ndsubsidlcs

xxx Ministry

Tolol
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'l t lllNANA liAS l'l l:('l lNl('Al. ANI) V(X'A'l lONAl. ('ol.l.l:(;li
Annunl lk porh nnrl li[rnn(lll Slnlcntcnlsfrr lhc 1'utr cttt]cd .lurrc 30, 2(110.

?. l.cr lcr, l.'lncr rrnrl l'cnllllcr

(Ptrtvhlc lrricl'crpl:rrrution lbr tlrls rcvr.nuc)

ll. I'uhllc Contrlhutkrns nnrl l)olollotrs

(Spnsorship reccivcd in 2019/2020 rvos for 100 Tcxtilc studorls)

l\rcl lcry

lr('r r n ll lc \
lrccs liortt strrtlcntr
'lir l8l

.l.l5l,547

{,J5t,5{7

Orhcr lcvi$ (S1^*clti)

lfirrcr

'l lrc Grccn llclt lvlovcrnrrrt

llcnlth donnt iorrs

Othcr public donotionr (Africn Dcvclopmcnt

0unk)

[\c'sr'rtrCh donnl i o rrs

tlcconclllollon oI publlc conlrlbullons nnd rlonrllons

Ilnlnncc unsJrcnt ot bcginning ofthc ycor

Cumnt lcar r,..ccipts

Conditions mcr . lr[nsfcmd ao rcvcnuc

Conditions to bc rrct - rcnroin liobilitics
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I I lRK,1N,\ l;r\S 1' 11.('l lNl('Al. ANt) V(x'A I l()NAl. COl.t.li(il:
rtnnunl ltcp.rts nrrrl lilnntrclnl Slnl.ntcntsy',r l[c 1,cnr clrrlcrl .trrnc J0,2020.

NOI'l:s'r( )'f l I l: f lNAtiC I A l. S'l'A'l'[:,1t[NT.S (Chnrtnrrc(t)

c. I'nrltcrll"l'ntcr lltrcnrrc

(Providc bricf cxplanation for this rcvcnuc)

10. Llcrnscs, Fccs snd Pcrmlls

(Providc bricfcxplanation for this rcvcnuc)

I l. llcndcring Of Scn'ices

(Tftcsc arc fccs rcccivcd from trainecs apportio ncd in various volc hcads)

'I'nr oblc l:rrrtl nnrl huildingr
llcridcntirl

S 1:rl c

l'cn:r lt ics

Suh- totrl propcfl! rnd tarcc
lncomc forgonc

Total propcrly la lcs rcr.cnuc

Liccnscs

Fccs

Pcnnits

Totrl

Wastc managcmcnt (solid wasac)

Waste managcmeni (sewcrage and sanitation)

Scrvice fccs

ualityWater

Qualily assurance

Tohl rcvcnue from lhc rcndcring ofseryiccs

3l

201

KShrKShr
lllcrcrlptilrr

Commcrcirl

2020.2021 7019-2020

KShs KShs

lDcscrlpllon
KShi



NOTES TO Tllli ftNANCIAL Sl'A'f E/\IENTS (Contlnucd)

12. .Snlc o[ (i oorls

(Providc bricfcxplanation for this rcvenuc)

lJ, Rcntrl ltcvcnue from Facilitics and Equipment

Rcvcnuc rcccivcd fiom staffquartcrs andstudcnts' hostels

rConlingenl rcntols lnclude hirc grounds, institutionol lacilities like holk, htchen etc,

14. Finsncc Income

(Provlde brief explanation lot this rer,rnucl

Salc of goods

Salc of clccrricity
Salc of rvatcr

Salc ofbooks
Salc of publications

Or ncI udt Ic In cln rhhc( a Isat ony0u organ )
Total rctcnue from I h cralcofgoods

IIIIIIIII!
ERTi

'gr&ta
rsflt

. Opcrating lease rcvcnues

Slaffhouses

Accommodation(studcnts' hostels )
Contingcnt rentals.
Tohlrcntsls

Cash invcstmcns and fixcd dcposis

lntcrest incomc from Trcasury Bills

lnlcrcsl incomc from Treasury Bonds

lntcrest fro,n outstanding dcbtors

Tolal linancc lncontc

32

'l't,t(KANA I:AS't'1 IiCI tNtCAt. AND VOCA'l'tONAt. COt.l.t;(;t:
Annunl llcporls nnd Finlnclll Slntcrrrcnls/or lhc yclr cn(lcd Junc J0, 2020.
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Irn

IURXANA I AsI II ('llNl('Al. ANll v(x'AIloNAl. ('(ll.l.!i(il'
Annrrrl ncportr onrl t,'lnnnclrrl slrlcrrrcnlry'rr lhr 1'enr cnrlcrl .hrnc .lll, 2010.

N0 I I S I (l I lll: ! lN,tN('tAl. S l'A l l:t\ll:N I S (('trnllnuctll

lS. ( )l hcr lnrontc

I rNrrr.tnrc tr\rll cl ic\

llrtll rn li.rrlltretrrte lcrlt'r
lnfi.rrtnNlurc ltttptrrr cntcnt lcc

lncrrnrc liorn raL'ol lcrxl(r

Sclr iccr crrncr'rrion irtcotttc( pt rrrlttct lrrtt ttttil)

llrrr lrirc
Agcncl lt'c

Tol rlnlhcrlnconrc

ls"ll .lll nwnrc rnhl |lr'clartli*l \tr.r f,rtlhb ln tiu' rtltvutl chl,rt's .nul thfi l,,.ot ( nnltl ha

t t., l t., r.,t. r Nt u t ( l nt',, t n t t,,r t tl i l v,rl ll. f .' a' hr ll *tl,

l(r. llrc of (lonrlr untl Scn'lccr

'l-rairrirrg

l6

Wrtcr

crStn\

Subrcrip iorrr

Ad vcrt ising

Admin fccs

Audit fccs

Confcrcnccs ond dclegnlions

lnduslrinl !(lochnrcnl

l:uct rnd oil

llursary

I.cgol cxgrnscs

Liccnscs urd Jrnnits
Librory/tuition
Wolcr purilicalion cost

l'oslogt'

Printing ond stotloncry

r 3,780Contigcncics

I lirc chargcs

xxxItcntal Xxx
Sccurily coils xxx Xxx

xxx XxxSctvlge lrcttnrcnl coslt

Stillr dcvcloptucnl lcvlcs xxx Xxx
Activity tirJrnrcs
'l'c lcrornnr un lcat ion

r.._----

33
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Tratcl. rccommodction. subsistcncc d othcr

lllorc ccl'
l],780Othcr gcncral cxJxnscs

TUITXANA EAST TDC ItNICAL AND VOCATIONAI, COLLEGE

Annual llc anrl Finnnclrl Slrlcnlcnts r lhc r cndcd Jun cl0 2020.

'Travl, occommdotion, tubti ttanec ad ot h c r ol lov'ottc c t - ll'lra rc thlt cost hot been budgcted uder

cmployc cottt. plcotc t.Port lt undr.r norc 17

17. Emplotcc Cotls

' Othcr cmploycc reloted coslt'

tt. Borrd /Council ErPcn:cs

pleose provide o briel explattalion for these cosls

Employcr contribution to hcllth insurancc schcmcs(NlllF)

Employcr contribution to p.ntion schcmcs (NSSF)

xxxxxx
Tnvcl. motor car. accommodation, subsislcncc, and othcr

allorvanccs

PAYE

IIELB
xxxtxxPcrformance rnd othcr bonusct
xxxxxxSocial contributions

xxxxxxGratuity

x,\xxxxOthcr cmploycc rclatcd costs '
Emptoytc costr

Choi-anrDitcaors' IIonoraria

Dircctors sitling allorranccs
xxxxxxMcdical lnsunncc
L\Xxx-xlnduclion and
xxxxxxTravcl ond accommodation
xxxxxxOlhcr allos anccs

Tolal

34

. .. . 2019.7q70_ - ' ---"'.:,2020-2021
' l(Sht
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TURKANA EAST TECIINICAL AND VOCATIONAL COLI,EGE
Annual Rcporls anrl Flnonclnl Stntcmcnts.i[or llrc ycrr cndcd Junc t0, 2020.
NOTIS TO TllE FINANCIAL STATEITIENTS (Continucd)

19. Dcprcciotlon onrt Amorllzltlon Drpcnsc

20. Rcprlrs lnd I\l alntcnancc

2 l. Conlrgctcd Scrviccs

22. G ranls and Subsldics

Propcrty. plant rnd cquipmcnt xxx
lntangiblc asscts xxxx x!(

xxx xxrlnvcstm€nl propcrty canicd at cost
Totrldcprccirl ion r n d r m o rt izr I ion III III

@rKil @r{g!rlrilIMIilE

Propcrty

lnvcstment proJrrly - caming rcntals xxxXL\
Equipncnt and machincry xxx
Vchiclcs xxx

xxx
Com utcrs and accessories xxx
Othen xxx xxx
Totr lre pa irs I ndnl ainlcntncc

Actuarial valuations xxx
lnvcstmcnt valuations xxx
Propcrty vatuations xxx
Toaa lcon lmctcdscn'icc! rlx

Dcvclopmcnt Granrs (F & B project)

Mcntor institutions

Social dcvcloprncnt

Community trust

Sporring bodics

Tolrlgra nlsrndsu bsldlcs xxx xrx

35

xxx

2020.2021 , Nlg-zozl
KShsKShs

Furnilurc and fittings
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l'URKANA EAST TECIINICAL AND VOCATIONAL COI,LECE
Annurl llcports anrl Finnnclrl Strlcmenls/or lhc ycar cnrlcd Junc 30, 2020,
NOTIJi TO TllE FINANCIAL STATF.I\IENTS (Contlnucd)

2J, Flnrncc Costt

t Dorrot|ing cotts ,ol tclota to interest cxpcntc on acqaltltlon o/ non- cuncnl asscts and do not qualily

Iot Copirolito,ion os pr lP&lS 5: on bonoving cottt thould bc inchdcd undct this nae.)

2.1. Geln on Stlc of A33ctt

TimeS NeW ROman 25' Un rerlizcd Galn on Fslr Voluc lnlcslmcnlt

Borouingr (amonizcd cost )'
Fin rncc lcascs (amortizcd cost)

Unu inding ofdiscount
lntcrcrt on Dank or.crdralb
lnlcrcst on loans from commcrcial bsnks

Tol!lnncncccost3 ttr IIt

xxx xxx

xxx xxxPropcrry, phnt and equipmcnt

xxx xxxlntangiblc asscts

xxxOthcr asrcts not capiulised

IIIIIITotelgr inonrelcofarscts

txxlnveslmcnts al fair valuc
IIITolol8rln

y.(X
and €quiPro6.tty,

Xxxxxxlntrng iblc asscB
XrrtrrTololimpo irntcnlloss

36

t, 
TCShS

xxx

26. lmpalrnrcnt Losr
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'KShr
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l trRt(r\NA I:AST TICllNlCAL AND VOCAT10NAl. COL!.[cl;
Annull Rcporli rnd Fincnchl Slrtcmcnts/or lhc 1'cnr cndcd Junc 30. 2020.
NOTLS TO Tll E fl NANCIAI, STATI ilt E$fS (Conrlnucd)

17. Trrallon

lt. Crrh tnd Ctsh Equlrelcnrr

(Thc onount should ogrec wirh thc cloting ad olxnlng bolarcct at lncludcl in the tuttmcnt olcarh

lows)

Cumnt incomc lax

Tal chugcd on ?cntal incomc

Tex chargcd on inrcrc3t incomc

Dlfcrrcd tu: JNorc 531

Original rnd rocnal of tcmponry diffcrenccs

ncomr lrr crpenre rcporlcd ln lhe strtcmcnl of
financhl ptrformrncc
I

Cuncnt account

Srvings acrount

On - csll dcposits

Fitcd dcposils account

Staff car loarV mortgagc

Othcrdspccify)

Toattcerhsndc.rhcquivllcntr .u l,{00

37

2020-202 t 101 9-2010

KShs

lhrcrlprion

chugc

E| {r rloo



't'URKANA DAST Tl:Cl lNlCAl. AND VOCA',ilONAI. COl.l.l:cti
Annunl tleporlr nnrt Flnnnclrl Slnlcnrcnlsy'rr lhc ycar cntlcrl ,Iunc J0' 2020.

NOTLS TO Ttll; FINANCIAL STATI:i\lENT.$ (Contlnucrl)

18(l) Dctollcrl Anrllrlt o[thc Crrh enrl Corh Equlrolcnlr

t) Currcnl a<counl

National bank { il ,400

Sutr. rot.l { il ,{00
b) On. tall dcnoritr

Xcnya Comrncrcirl bank
Equity Brnk - ctc

Sub- I otrl
c) Fircd dcDorllr rccounl

Kcnya Commcrcirl banlr
Brnk B

Sub- lotal
d) Slrff clr lor moraqlfc

Kenya Cornmcrcirl b.rnk

Bank B

Sub. toa.l

c) Othcru(sncclfr)

Cash in tra ns it

cash in hand

accounlstUobilc

Sub. lotrl
Grrnd totel

ITI
ITIIIIIIIITIITIII-ITIIIIIIIrIIrr-
-r--IIIIIIII
-II

llrilltIml

II IIrI

Ir Ir

.18

20t 9.
1010 70l&ilt19

K.Shr XShr

Acrount
numhtr

I



llrRliANA I ASI 'll:CllNlCAl, ANl, V(,( AIl(rNAl. ('(,1.1.1.(tl.

Annrrrl tlcporlr lnrt HnnnclnlSlrlcnrcnlry'rr lhe lcar cnllcrl .lunc 30,2071t,

i\ ( )T I:\ T( ) T I I I til n- A i\-C I A l, STA'r' I: ]t I : NI S (Co r r I n u(d,

29 llccclrahlcr from llrrhanlc Trrnrrcil0,tt

29(r) Currcnt llccclrshlcr from E,rrhrnge Tranrrcllonr

29{h} Long- tcrm llccclrrblcc from f,rchangc Trrrr!ctlonl

29 (c) Rc<onciliation for lmpnirmcnl Allonrncc on Rcccivrhlc from f,rchenge Trrn3action!

Currcn I rcccilrblcr

Scrticc, ualcr and clccrricity dcbtorr

t,9.10,147Othcr cxchrngc dcbto.! (rtudcnhl

Tolllcu rrcn lrccclvtblct 3,910,147

Totel ltcccivlblcs
Scn'icc. rratcr and clcctricity dcbtors

crchengc dcbton (prepaymcnts & rcfundeblc dcposir)Othcr

Lcss: impairmcnt allouzncc

PortCuncnt ion lransfcrrcd lo cuncnt rcccivablcs

Tolrlnon-currcntrcccivob!cs
Totel rcccila blcs (e+b)

-

-

At thc bcginning ofthc ycar

Additional provisions during thc ycar

Recorcrcd during thc 1'car

Written off during thc ycar

At thc cnd ofthc ycar

-

-

39

I

2DlE,ltlt,
K{hrKShr
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TURKANA IAST TnCt lNrCAl. AND VOCATloNAL COLLUCII
Annuol llcporlr lnrl Finnnclal Slrlcnrcnls/or lhc ycrr cndcd Junc J0,2010.
fiOTLS TO TllE FINANCIAI, STATEIIIE,NT.S (Conllnucrl)

J0 llctchlblcr fronr Non-ErthrngcTrrr3!ctlont

J0 (b) Rccontilirllon for !nrprirnrcnt Allorrnncc on Rcccivablo fronr Non.Erchangc Tranrrclionl

Jl I nr cnloricr

Propcrty lax dcbtors

l.cvics, l:incr. and Jrnaltics
Liccnccr. fccr and Ftmiu
Othcr dcbtors (non.cxchange tran3!ctioru)

Lcrs: impairmcnt rllorvancc

Tolllcurrcntrccciy.hlcr

At thc bcginnirrg ofthc lcar
Additionrl prolisionr during thc y'ear

Rccovcrcd during thc yccr

\\'rittcn offduring the ycar

Al lhc cnd of rh€ yc

-

Consumrblc storrs

Mcdical supplic:

SpJrc pirts and metcrs

Water for dislribution

Othcr goods hcld for rcsrle

Catcring

Lcss: Allowancc for imprirmcnt

-

40

I

1

20lr.2t)20 . 201'P.2[19
'''KSh,

20t 9-202d
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TIJRKANA I]AST TIICIINICAI. AND VOCATIONAI, COI,LEGE
Annurl llcporls rnrl Finnnclal Slnlcmcnls/or lhc ycnr cnrlcrl June J0, 2020.
IiOTLS TO Tllli rlilANClAL STATEItIENTS (Contlnucrj)

J2 lnr'glmcnlr

For invotmcnB ln cquity sharc lictcd undcr note 32 abovc, list down thc equity invetmcnts undcr thc

following catcgories:

r) lnrrrtmtnl ln Trcerurl'hlllr onr! honrh
l'in:rnciul lnrlitutlon
CI}K

Ct}K

Sub- total
lr) I nrcslncnl rr ilh ['inrnclll Inrtlautions/ Brnlts
Drnk x xxx
Drnk y xxr
Sutr- tolzl
c) [.quity lnvohsnts (spccify)

Equitl'/ sharcs in cnrity xxx xx-\
Sub- tot.l
(i ra nd iotc I

rtt
ITf

At thc bcginning of thc ycar XIT xxx
Purchasc of invcstmcnts in thc f xxx

ycarSrlc of invcrtrncnB during thc (xxx) (xxx)
lncrcasc (dccrcasc ) in fair valuc of invcstmcnts xtx xxr
Al thc cnd oflhc ycar III

rh Y" Shs Shr Shs
Enrliy A xxx xxx xxx xxx xxx XL\
Enlity B xxx xxx xxx xxx xxx
Entity C xxx xxx xxx L\X

III III tTI III IXX ItI

4l

l)crcrlpllon

trl

-_- 2019.102tt
KSh. KSht

d) iltovcmcnt of Equity lnvcstmcnas

c) Shrrcholding ln olhcr cnlili.r

!0_r1--:1l20
. . l(-Shs

I zorczots
KShi

I.rx

xtt

rr hcrc
inr cr lnrcn I Is

hcltt

of cnl

Dlrcct
No ofrha rts

Indlrcct

iionrinrrl
yr luc of
'!hrrcr

xxx
xxx XJL(



TURKANA EASTTECHNICAL AND VOCATIONAL COLLEGE
Annual Rcporls and Financial Statcmcnts/or thc ycar cndcrl Junc 30,2020.

NOTES TO TllE FIN,\NCtAL STATEI\IENTS (Conrinucrt)

33 I'ropcrty, Plant and Equipmcnt

a.ls

As at IJuly 2020

Additions

Disposals

Trarsfcrs/adj usuncns

As at 30tr Junc 2021

Additioru

Disposals

Trarsfcrhdjwtmcns
As ai 30n June 2021

Dcprecialion end
impeirmcnl
At lJuly 2019

Dcprcciation

lmpairment

TransfcrJ
Adiustmcnts
As atJ0 June 2020

Dcprcciation

Disposals

lnrpairmcnt

Transfcr/adj ustncnt

45

Totsl

Grpilal
\YorL in
Dro,:rcssComnutcrs fsnccifv)

Olltgr
Aiscts . Pl.nt Jnd

couinnrcnl'

Lln d
3nd

Il uild i nrs
l\l oto r

vchiclcs

F'u rniluro
and

li llinIs
SlrsShsShs'Shs Shs Sht Shs ShsCost
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r\nouel
TURKANA EASTTECT{NICAL AND VOCAT]ONAL COI.L ECE

Rcports and Finlncial Slrtcntcn ts r lhc r cndcd Junc 30,2020.
As at 30n Junc 2021

(luclntlc o bric/ dcscription o! ,lp os alootce)

Nct book vslucs

As a( J06 Junc 202 t

As ct Joo Ju nc2020

I-IIII
IIIIIIIIIIIIIIIIII

t
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II,RKANA l:ASl Tl:CllNlCAL AND VOCATIONAL COL|.ECE
Annurl ltcpor(r rnrl Flnancirl Shlenrcntr/or the ycor cnrlcd Junc J0, 20i0,

|.OT[,S TO Ttlf, FINAtict^L STATEITE|iTS (Conrlnucrt)

Vtlurtlon

Lu<l lnd boildingr *cre relucd by xrx indcpcndcnt vrlucr on xxx on rxx blir ofvrluation. Thcsc

emountr rrcrc rdoptcd on xrr.

!J (b) I'ropcrry, Plrnt end Equlpmcnt .t Coit

lfthc frcchold lrnd, buildingr and othcr artcls we,c atrtcd on thc hi3roriccl cort basir thc unounts r,rould be

rl follor.r r:

Propcny plant and tquipmcnt includcs th. following asrcts lhat arc fully dcprcciatcd

L.and xxx xxx xxx
1l uildingr xxx xxx xxx
Phnt and xxx xxx xxx

motorcyclcrlrtotor vchicle:, incl xxx xxx xxx
rclrtcdand xxx xxx xxx

fumiturc. and fiuiOlficc xxx xxx xxx
xxx xxx xxx

Plant and mach incry xxx xxx
N{ otor tnc udI tnvchiclcs. motof cycles xxx

rclatcdondComputcn cquipmcnt xxx xxxo llicc I furniturc andcqu pmcnt, finings xxx xxx
Tohl xxx xxx

44

'--
Cost I Accunlulatcd

I oeprccirtlori
lvEy I

Krhr Kshs rKibi

Cost oi
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TURIiANA EAST I'ECllNlc^L AND VOCATTONAL COLLECI:
Annunl llcports rnd Financht SrercmcnrsToi til iir, *l"l June J0.2020.

NOTFS TO TttE FtNANCIAL STATE|TIENTS (Conrtnucrt)

J.l lntnnglblc Arrcts

J5 lnrcttmcntPropcrtl,

(This note applits lo it tett,nc,rt Nopcr4'hcld ot cost. For invetnne,t, pt'olxrty hcld ot lolr t'ahrc, changes in

Corl
bI n nI o lhr c crlcRi n rF )

Al cnd of thc ] cnr

Additions

Ir\ddi rons -l ntcmll dcvcl opmcnl
At cnd of thc r

Iond Ilt rnlI tcn

AI nnln of lhc ctr
Anrortirrtion

!(!L\
Al end of thc )c1r xxI

mrent losslnr rxx
At cnd of thc I Crr xf\
Nlr\' xIx

-

-

IlIIrIina
nmr

Ai bcgin nilB of lhc )'crr trI III
Additions x:rx xxr
Dispsal during the ycar (xxx) (xxx)

(xxr) (xxx)
lmP3irntcnt (xxx) (xxr)
Al cnd of lhc )'cxr III IXI

45

fair valuc should go through thc ttotcntcnt oftinancial pcrfornonctl.

2018.20t 9
KSh,

Amortlzltion l

D crcrlptlon .2019.2020
KShs

Dcprccirtion



TURKANA fr\ST TECIINICAL AND \IOCATION,\L COI.LEGE
,\nnual llcports lnd Finrnchl StatcnlcnlsJfor lhc lcrr cndcd June 30. 1010.

n-OTtS TO TllE FINAIICIAL STATEiII$iTS (Contlnucd)

J6 Trodc ond Othcr Pryahlcr

37 Rcfunrlrblc Dcporlls and Prcprl nrcntr front Curlomcrr

.18 Cu rrtnl Pmlisions

Trrdc pryablcs \I\
PrymenB rcccircd in advoncc :r\\
Employcc payablcs

Third-p.ug' 5s5mcns \L\

l(i\Othcr pycblcs

III IIITola lt rod cn nd ot h c rprl.rblcs

*sL\Cuttomct deposis !(\-\
Prcprymcnts ]L\x \-\\
Oticr dcporis rL\x \a\
Caution moncy r.\J\

Palmcnts rcccivcd in advancc LL\ L\
Tolrl drposils rtr llr

Ilrlancc b/d ( 1.07.2020) III III I.I\ trI I[I
XL\Additional Provisions ](I-\ s\\ L\ti \.\\

Provision utiliscd (xm) (xxx) (srct) (xrt) (xsx)
ChanSc duc to discoont .nd time ralue fo.
moncy (xxr) (rxx) (xs) (rxr) (sx)
Trarufcn from non <umnt provisions xxx xx\ !i!i\ ]L\\ !L\\
Tota I provirlonr rs st 30.6.2021 xlr III ITI irf II\

46
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TURKANA EAST TECIINICAL AND VOCATIONAL COLLI]CI:
rlnnurl Ilcporls antl Finnncirl Slntcnrcnlr./br lhc 1'clr cndcd Junc J0' 2020.

I{OTES TO TtlE rtNANClAl, STATEIiIINTS (Conlinucd)

J9 Finrncc Lcorc Obligotlon

I\llturity Anrllrir

Anrlyrcd rs:

Ar lhc atrrt of tltc }c!r Itr .\rt
XxxDiscount intcrot on lease liability xxx

Plid during thc year (xxr)
ItI XrrAl cnd ofthc,c.r

Ycar ! xxx

Yerr 2 txr

Ycrr 3 xtx

Ycrr .l xrx

Ycrr 5 and onrtards Ltx

Lcs: Uneamcd intcrcst (xrr)

xr(x

Cun"nt

Non- Currcnl xJ(-\

Totrl Itr

20 r9.2020 l0l8-1019
20 t 9.2020

(xu)

A nrouot

x:(:(

47



Thc dclcrrcd latomr movcmcnl lt lr follonr:

Nationrl EoYcnrmcnt rxx xrx
lntcmrtionrl fundcr:

xxx
Public conrribur lons and donations

xx\ x-x x
Totrl drfcrrrd lncomi

fonlardalll 3.ncc brought III trt
Additions I-!\ xxx xL( xx.x,
Tnnsfcrs 1o Capital fund (xxx) (xxr) (xrx) (xn)
Tnnrfcr to incomc
rlrlcmcnt (xxr) (rcr ) (xxx)
Othcr tranrlcrs (xxx) (xxx) (xxx) (xxx)
Balancc carricd fors ard III xtt
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PRTqIA EAST TECItNtcAL AND VOCATIONAL COLLEGEAnourl llcportr !nd Flnrrcl.t Ste tcmcntrror tii iii*iu.,r.lune J0.2020.

NOTLS TO TtlE FtNAfiCtAL STATEITIENTS (Continucd)

{0 Dcfcrrcd tncomc

20I0.202n 2018-2019,
l(Shs KShr

rxx

xf,x xxr(

Nctlonrl
gor crn m tltt

lnlernatlonrl
lundrr: conlrlbutions rnd

donrtluns '.

III IfI

(xrx)

III ttt



TtlltKA,r*A t:ASI'TICl tNtCAL AND VOCATTONAL COLLtOu
Annunl llcports entt flnnnclrl Shlcnlcnls^r lhe ycor cnrtcd Junc J0, 1010,

NOTf,S TO Tt I n FtNANCtAL STATf, itt ENTS (Conrtnucd)

{ I F.mplolcc l}cnctir Ohllgotlonr

Rctlrcncnt bcncnl AstcU Ll!blllty
Turlana Eest Technicol and Vocatlonrl Collcgc opcmtcJ r dcfincd bcncfit rchcmc fot all full-rimc
cmployccr from July l, 20XX. Thc schcmc lr ldministcrcd by xxx shilc xxx arc thc currodianr of thc

schcmc. Thc achcmc ir bucd on xnx pcrccrtsgc of sltary of an cmployce ar the tlmc of rcrircmcnr.

An rctuarial vrluation to fulfil thc linancial rcporring disclosurc rcquircmcnlt oflpSAS 39 war canicd out

8 at xrx Junc xxx by xxx actuarial valucs On thir basil the pres€nt valuc ofthe defincd bcncfit obligrtion

ond thc rclatcd curcnl 3c,'-.icc cost snd pail scryicc cost ncrc mcasurcd using thc Projcctcd Unit Crcdit

Method. Thc principrl asrumptions uxd for thc purposcs ofvaluation orc as foltorvs:

XShs KShr KShr KShr KShr
fiCu rIcnt bsnc oblt igation xxx txx xxx xL(

Non-curcnt fibc nc t obl I tiontc trx l(xx xrx xxx
Tolsl cmplot.cc tlcnclits
obligrtion xxx !(TI xxx xxx xxx

Dircounl rrlcs x% Xo/o

Futurc I ncrcaScS x./, X'/c
Futurt pcnrion incrcascs Xt/c X11.

Monslily (Prc- rclircrncnt) X'/o x%
Monrlily (Port- rctircmcnl) x% x%
Withdrervals xx Xx
lll hcaltlr xx xx
Rclircmcnt Xx ycrrs Xx years
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TURKANA EASl' TECIINICAL AND VOCATIONAL COl,LEC11

iinuif n.potrt anrl Financlal Slrlcmcnls/or lhc ycar cndcrt Junc J0' 2020'

NOTES TO TllE FtNANCIAL STATEITTENTS (Conllnucd)

Rccognltion of Rctlrcmcnt Bcncfil ArlcU Llobility

r) AmounLt rccognlrcd unrlcr olhcr gr lns/ Lorstr ln lhc tlrttmcnl of Financirl Pcrformlncc:

b) Amountt rccogniscd in lhc Staacmcnl of Finrncial Position

Prcscnt valuc of dclincd bcn.fi I obliSations(s)

20t9.)0lo
' Kshs

xxx
Fair valuc of plan asscts(b) (xxx) (xxx)

Fundcd Status(-a.b) xxx xxx
Rcslriclions on attcl rccognircd xxx xxx
Othcrs xxx xxx
Ncl As sct of I I I bi I I ty ans ng from dc fincd bcnefit obli galio n xxx xxx

Turlena East Tcchnical and Vocarionrl Cotlcge dso cofllribulB to lhc atalutory National Social Sccurity

fund (NSSF). This is a &fincd contsibution schcmc rcgistcrcd un&r the Nationrl Social Secutity Act.

Tur\zra Easr Technicrl and Vocatiooal Collcgc obligation undcr lhc rchcmc ic limhcd to rpccil-tc

conrribotions lcgislated from timc to timc and ir cunently 8t KShs. XXX pr crnploycc per month. Othcr

rhan NSSF thc cntiry rlso has a dcfincd contribution schcmc opcralcd by XXX l'cnsion Fund. Employces

conuihnc xx% whilc cmploycn contrihlle xx% ofbasic salary. Employcr conlrihllions are rccogniscd as

crpcn3cs in thc ststrmcot offinancial pcrformancc wi$in thc period they arc incuncd.

xxxxxxThc raurn on dcfincd lan lsscts xxxxxxActuarirl gainsr tosscs ariring from changcs in dcmognphic

assumptions xxxxxxAcruarial gains/ losscl uising fiom002 0chrngcs in linancirl

its9UmP(tOnS xxxxxxfrom cxpcri cnce adjusfncnuActuuirl gains and losscs arisin
xxxxxxOthers (S irv)
xxxxxxnefidcftnedfor

^dj
t tbc aSscno thetmenus Ls rcslri onsclr

xxxxxxRcmc:rurcm.nl oflhc BGa dcfincd bcnctil liability (rrscl)
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yca(

lhI ance nt thc bcginning ofthc

xxx xxI xxx x:(x
Additional Provirions x\x xxx xxx x\x xxx
Provision utiliscd (xxx) (xxx) (xxx) (xxr) (xxx)
Changc duc to discount nnd timc
valuc for moncy xxx xxt xxx x,\x xxx
Less: Cumnt portion

( xx.r) (xxx) (xxx) (xxx) (xx.r)
3B I Sncc theal o lhcf ycrr :\r.x xxr xxx xxxxxx

TU RKANA [AS'I' TEC I INICAI, AN D VOCATIONAL COLLEGE
Annunl llcports nnd Fintncinl Slnlenrenls/^or lhc ycar cnrtctl Junc 30,2020.
IiOTES TO 'l ll I FTNANCIAL STATEiltENTS (Conrinucrt)

{2 Non.Curren I provlrlons

NB: The ct.rrcut lnrl ion deducted in thit note thould tie to linc on currcnt potlion lrantfcn.d from non-
cuttcnt provsio s undcr notc 38)

I

I

I
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I
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I

i

I

I
:

i

I

5l

.I.ong
scn'icc

lcnr c

'llonur

l'r'ovls ion C rnlulty
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Othcr
l'rovlr[ons

Tnte l
KShi; .KShst' KShs K,Shs
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NOI rS TO Tllll tlI-ANCl,tl, STATEI\l[,NTS (Conllnucd)

{J llorros ln gr

n) }]r lern rl llorrorrin gr

Itrlancc at bcginning of rhc ycar

Tlrc anrlyscs of both crtcrnal rnd domestic bonowings arc ss follorvs:

xxxx,(x
rxxxx,(Ertcmrl bonosingr during thc 1'car

(xxx)Rcpaymcnts ofduring tlrc lcar
trlllrllncc ll cnd of thc l clr III

lr) Domcllic llorror ingr
xxxxxxIlahncc at bcginning of thc ycar
xxxDomcstic bonowings during thc ycrr

(xxx)(xxx)Rcpaymcntr during rhc ycar
IIIIIIIlllrncc rl cnrl ofthc lcar

IIIIII
llelancc rt cnd of ahc pcrlod- Domotic rnd Ertcrnal
boarorr lntr c = r+b

llrtcrnol Borrorr ingr
Xxx:(x.YDollar dcnominatcd loan from 'xxx organisation'

K!c\ X:xStcrling Pound dcnominrtcd lorn from 'yyyorgurisation'
xxx Xxxlluro dcnominatcd lorn from zzzorganisation'

t)omcstla llorrorr ings

xxr XxxKcnl a Shilling loan frorn KCB
xxx XxxKcnya Shilling losn from Buclays Bank

XxxxxxKcnl'a Shilling loan frorn Consolidatcd Ban*

trt Xrr'lbtol balrncc at cnd of thc ycar

tfilltffif'l
tmEf'tn

52
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I ItttXr\NA l:ASl l ],CllNlCAl. t\Nl) VOCATiONAl. COl.l.l:(il:
,\nnunl ttcporlr nnrl t:lnnnclnl Slnlcnrcnlr/or lhe lcnr cnrlcrl .lurrc J0' 2020,

r 0 r 9.2020
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trxrxxxShort lcrnr bonon inEr(cumnt Jlortion)
xxxxxxLong tcrm bonorr ings
IIIIIT

I lll{KANA lir\\ 1 I l:CllNlCAl, AND VOCA'I'IONAl, COLl,l:(;li
Annrtol llcporlr urrrl l"lnnnclnt Slllcntcnlr/trr lhc yclr cnrlcrl Junc J0' 2020'

NOI'f^S TO Tlll: TINANCIA!, STATlll\ll'INTS (Conllnucdl

Tot:tl

(n'Il: the l.rtot of lhtt rlllo cnl shonli tlc to nolc lJ !ol\l.t, C rrc,tl forllo,t ol bonowhtgs orc lhotc

bonox,lufs thnt ttrt pul.thle thht one t,crt ot lhc ttc.rl lnnncl ycor. A ilto,tal ,litclos ret on lernt of

botro ngt, noture o! honowlnp, sccurhy on htllttt mlcs shoultl bc .llsclosc,l)'

.l{ Scn'lcc Conccrrlon A rrrngcmcn l3

I

xxxxxxFlir vlluc ofscrvicc conccsrion tsscts rccognizcd undcr PPE

(rxx)(xxx)Accumulatcd dcprccixlion lo dalc

rttXIIn'cl curying amount

xxx xxxScnicc conccsion liabilily !t bcginning of thc ycar

xxx xxxScrvicc conccrsion rcr cnuc rccognizcd

IIIrttScrvicc conccssiorr lirbility ot end ofthc ycar
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TURKANA TAST TECIINlCAL AND VOCATIONAI, COI,LECIJ
Annurl Reporls nnrl Flnlncht Slalcnrcnlr/or lhc 1'ctr cndctl Junc 30, 2020.

NOTf.S TO TllD flNAliClAl. STATEIIIiIiTS (Conlinucrl)

.15 Cnh Gcncrraul from Opcrlllonr

(n,. btol of lhtt stdtc enl thouhl c lo lhc cosh llow scctlon ou ncl cttsh llons lrony' use ht olrcrullons)

IIIlt\Surplur for lhc ycrr bcforc lcr
Adjurlcd for:

IIIxxrl)r'prcciation
(xxx )(xxx)Non<ash grants rcccivcd
(rxx)(xxx)Contributcd asrcts

xx\
(x xx)

xrx

Coins nnd losses on disposnl ofasscts
xxxxxxContribution to Jrcovisions
xxxxxrContribution to impairmcnt olloruancc

(xxx)(xxr)Finrncc incomc
xxxXI)\Financc cost

lYorklng Copltrl rdjutlm.nti
(xxx)lncrcrsc in inrcntory (xxx)

(xxx)(rxx)lncrclsc in rcccivablcs
x.\!( x)L(lncrcasc in dcfcncd incomc

xxxxxxlncrcasc in payablcs

txx xxxlncrcalc in payments rcccivcd in advarrc

trr llr

54
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TURKANA l:AST TtICIINICAL AND VOCAT|ONAI. COLLEGE
Annurl Rcporls rnrl !'inrncirl Statcmcnts/or thc ycrr cndcd Junc J0,2020.

NOTTS TO TllE 1'lt\Ai\iCIAL ST,\TEiUENTS (Conrinucrt)

.16 Flnrn cir I Rlrk i\lrnrgrmcnt

TuA.nr Ersl Tcchnicrl od Vocationll Collcae rctivitict crpo* it to I vrricty of financhl rirks

inclrding credit rnd liquidity rilks erd cffccs of ch.ngcs in forcign curcncy.Turtur Est Tcchnical

rnd Vocrtional Collegc ovcall rirk menrgcmcnt progfirmme focu:cs on unpcdictabiliry ofchrnges

in thc burimss cnvironmcnl rnd rcckr to minimir thc potcntirl tdvcrsc cffect of rt*h rirkr on ils

prformancc by scning accepa.blc lcrclr ofrisk.Turkana Eest TGchnicel and Vocational Collcgc doca

not hdgc tny rirks and hrs in placc policics to cn:tne that crcdit ir only ertcnded lo cu3tome's tyith

rn crr.blirlEd credit history.

Turlianr Erst Tcchnicrl rnd Vocrtional Collcgc financial risk manrgcmcnt obJcctiver and policier arc

dctailcd bclorv:

l) Crcdit rirk

TuArnt East Technical .nd Vocationtl Collcge has expo:ure to crcdit risk which ic thc risk $at

e counlcrpany will bc unable to pEy rmdrnLi in full what duc. Crcdit rirk rrirer from cash and

crsh cquivrlcntt. and dcposlu wirh bankr, at rrcll 1' tr.dc Uld otllcr rcccivrblc and availablc-

for.salc financial inycstmcrts. Marugcmcnt lssciscr thc crcdil quality of cach ctstorncr, taling

into &count its finrncial position, prst cxpericmc rnd orhcr factors. lndividual risk timiU uc sct

bcscd on intemal or crlcmrl erscsrmcnt in rccordancc rrith limits scr by rhc dirccton. Thc

amounts prcJcntcd in thc rutemcnt of linancial porition rrc nct of llloryanc6 for douhful

rcccirrblcs. cstimttcd by Turlrne Erst Tchnicrl rnd Vocrtional Collegc managcmcnt bajci oo

prio. c\f(dcncc .nd rh.ir iJscs$nent of thc crnent conomic envimnmcnl

t
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It RN\N\l \St llr'llsNl(',\I ,\Nllv(tt'All()N,\l ('()1 Il(il:
.\rruunl lltprrrtr nnrl lfluuntlnl strrlrnrculry'rr lhr 1crrr rurh.rl Jlrnc.l0, 1010.

\() I l'S I() I I I l' I I N,\ti('1,\1. S l',\ I l'i\l I'N lS 1('rrrrtlnrrrrll

ljlnrnchl lllrl l\lrnrlcnttnl

I hc c.url iug ,uurruut of ltunr.i asrclr rr.'rxrlc.l lrr tlr.' lhrJrcl,rl rt,lltlllr'lllr rrprttcntlng lhc

cnlit!'r llll\inlunr c\F\uN trr r.r\tit tir\ nitholt trllnB t('tiotlllt of llr r lltr of ru$' SollrrtCnl

oht.rirr.l lr nur.lc uJl lr lirlkttrr:

'lir lrr I

{A'rr.' I'rra ,rrr'rrr r'olunm thotthl

rlo,crrr(nt dlfitt trchI Vrlh|l n)

tle to tht lnlli u l tl ,,t,tls olcrtdlt tltl rllsctr.rc/ ir lir ratl(rt

llrc cusrrrnrr rrnrjcr rlr fully prfonrring crttcsor]' oN trtyillS llrit d!'hli 0r tky clnlin$c tmding.

lhe cmrtir rirl nrstxiatcrl nith thcsc ncciroblcr ir nrinhrtll nnd thc rllononcc for rnrcollcctlblc

iurrountl rhnt thc cutit).hnr rrognissl hr th( firrrrrr'ial tttrtcnlcrtls ls conslrlcrcrl odcqultc lo covct

[n) lxrtcntirtl)' lnrtrrvcmbL. ornourrts. Thc cntity hut rigrrlllconl c'orlccnlr.lllon of ctl{il rlsk oll

rrntrurls dur' liont trrt.

l'lr lroirrrl oftlirtcrors rcls Turlunir Eost ]echnicol nnd Vocrrtittnul Colk'8t' Pollclcs oftl ot{cctlrcs

snrl h1r donn lurrultclcN \\ithin nh['h lhr' vnrlotts ospc.(ls of trctlit risl tlrrrnr8clltatlt uo oJEnttd.

\\\
,\r rt.r(l J unc lll! I

Rct'cir ablcr l'nuu crch.upc

lr.tn(i(ti(rrr}
l(cr'c ir u['1,,'s l'nrnt non

ctt h.rngc ltlttr.rrl irrttr

lliurL ['.rl.tur,*-r

\\!(

Al nt -l(l Jurrc ltl!0
R<r'clr ahles lirrnr crchlngc
ltitn\$(lh[ts

\\\
ll\\

\\\Rcr'cir lhlcs fnrtt ntut

-crch.rngc-tnnsoctilttll _ -
llurI h.rllnrrr

INIU
ISffi
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TURKAN,\ E,\ST TEClINICAL AND VOCATIONAL COLLECE
Annu:r-l Ilrporrs anrl Finnncinl Strtcn,cntsToi if,. y.i. *.1.,f Junc J0, 2010.NOTES'l , r TilC FtNAt{Ct,\L STATEITIENiS (Conrinucrt)
Flnanrhl rrirk illrnlgcmcnt

li) l.rq u id ity rlrk mrnrgcmcnt

Ultinr"tc rcsJnnsibility for liquirlity risk mrnagemcnt rcsts wirh ru*ano East Tcchnical end
vocatt.nal Collcge direoors' *ho hauc buirt an appopriare liquidity risk mrnagcmcnt framcwork for
.hc nr rrugcmenr of rurranr East Tcchnicar and vocationar coflcge short, mcdium and rong.rcrm
fundir'g ond liquidity managcmcnt rcquircmcntr. Turkanr East Technieol and vocarional colrcge
managss liquidity risk through continuous monitoring of forecasts ond actuat cash frows.

Thc t"trlc bctorv rspss6n15 cosh flor.rs palabtc by Turlanr Earr Tcchnicar and Vocarionor colrcge
under non'derivativc financial liabititics by thcir rcmaining, conrracrucl mrturirica ar hc rcporting date.
Thc nnloun. disclosed in the ubrc uc thc contracluar undiscountcd cash florvs. Baranccs duc within
l2 mor,ths equrl thcir carying balancca, !s thc impact of discounting is nol significant.

I

As ot J0 Junc 2021

Trade blcs xxx xxx 3\X xxxCuncnl ofon xxx xxx xxx xxx
xxx xxx xxx xxxDclcncd incomc xxx xxx xxl( xlct

ncfitErn bc obl I Iployc ongrt xxx xxx X]L\ I.\xTolal III III III III

Tradc pa),ablcs xxx xxr xxx xxxnenlCu of 11.lbonoponion n8s x)ix xxx x x!( I-\XProvisions xxr xxx xxx X}L\Dcfcrred incomc xxx xxx xxx L\l(Imploycc benefit obl igrtion xxx xxx xxx xxxTo(al III xf,x III XII
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TURKANA EAST TECHNICAL AND VOCATIONAL COLLEGE
Annunt Rcporls ond I;inlncinl Slalcnrcnts/or thc ycnr cnrlcrl June 30' 2020.

f{OTES TO TllE FINANCIAL STATEIUENTS (Conllnucd)

Finonc lel llisk l\l rnagcnr c nt

lli) iuorkcr rlsk

Turkana East Tcclrnical uxl Voca(ional Collcgc has pul in Placc an lntcrnal audit funslion lo

assist it in asscssing thc risk faccd by Turkana Eost Tcchnical and Vocational Collcgc on an

ongoing basis. cvaluatc ond lcsl the dclign ond cffcclivcncss of its intcrnal accounling snd

opcmtional controls.

Market risk is thc risk arising from changcs in markct priccs, such as inlcrcst ratc, cquily pnccs

and forcign exchangc ratcs nhich rvill affect the cntity's incomc or thc valuc of iU holding of

linancial instruments. Tlrc objcctivc ofntarkct risk mancgcmcnl is to managc and contml market

risk exlrcsurcs rvithin acccptabtc paramctcrs, whilc optimising thc rclum. Ovcrall rcrponsibility

for nranaging marlct risk rcstr rvith lhe Audit and Risk Managcmcnt Committcc.

Turkana East Tcchnical and Vocltional Collcgc Financc Depanmcnl is rcsgrcnsiblc for thc

dcvclopmcnl of dctailcd risk manrgcmcnt policics (subjcct lo rcvierv ond approval by Aurlit and

Risk Managcmcnt Committce) and for the day-to-day implcmcntrtion of thosc policics. Thcrc has

bccn no changc lo Turliana East Tcchnical aM Vocational Collcgc crposurc to markcl risks or the

manncr in rvhich it managcs and mcasures lhc rirk.

I

58

!) Forclgn currcncy risk

Turkana East Tcchnical and Vocational Collegc hrs lrdnsactional currcncy crposures. Such

cxposurc ariscs lhrough purchares ofgoods ond scrvices thal arc donc in cuncncics other than

lhc local cuncncy. lnvoiccs dcnominatcd in foreign curcncics arc paid allcr 30 days from thc

datc of thc invoice and convcrsion !t thc timc of paymcot is done using thc prevailing

cxchangc ratc.

Tu*ana Erst Tcchnical and Vocational Collcge managcs foreign cxchangc risk form futurc

commcrcial transscrions and rccognised acscts and liabilities by projecting for cxpcctcd salcs

procceds and matching the same wi$ expectcd paymcnb



TIIRKANA l:A\ I Tl:CtlNICAL AND VOCATIONAl. COI.LECII
Annull Rcporlr rnrl Financirt Slrtcnrcnls/'or lhc 1'c:rr cnrtcrl Junc 10,2020.

n-OTllS TO Tl M FlNANCTAl, STATElttENTS (Conttnucrt)

FlnrnchI RlrI l\l;rnlgcmcnt

Thc can-r lrg amount of $c cntity't forcign cumncy dcnominotcd mondrry $!ctr rnd monctnry

tiabililicr .'t tllc cnd ofthc rcporting pcriod erc rs follorvr:

rY 202 r

Fl'2020

t

Ar rt 30 .lunc t02l

Finoncial erreE xxx xxx xl(x

xxx rxx rxxlnvcstmctrtl

xxx xxx xxx
Dcbtors xxx xxx xrx
Tohl finr nrirl osscar ItI trl IXI
Finlnci;rl l.iabilitics
Tradc and olhcr pryablcs xrx xxx
Bonosing: xxx xrx
Totll fin rnrirl liabililics tlt III

Nct forcign tu rrcncy rstrU(tiability) III trr xxr

I-I

IKIIE

I

r- I
.IE

nrFl
IiINIEBI ((ritt

As u J0 .lunc 2010

Firrncial ostcts xxx xx\ xxx

xxx x\\ xxx

Cash xxx xxx xxx

Dcbtors xxx xtx xx.t

Tolal fina nclal lrscts rtx IXI TXI

FinrncirILirhililics
Tradc and othc, pcyablcs L\X xxx xxx
Donorvings xxx xxx xxx
Tolol fi nn nciol lln bllitlcs xxx xxx X)(\
Nct forciBn currcncy osscl(lirbillly) lxr ItI III
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I I lllNANA 1:As'l 'l ll('l lNlCAl. ANI) VOCAI lONAl. Col.Ll:Ol:
Annunl llrporlr ontl l,lnnnclnl litnlcme ntry'rr lhc yerr cnrhd June J0,2020,
NOI l'^s'l (r'l l3l: l;tNANClAt, S'fAT[ntr:N't S (C.,rtt,rur.l)

l,lnlnckI lllr[ l\trnrgc nrcnl

l"nrclgn currcncy rcnrlllt lty nnrllrlr

lhc ftrllo*lng lablc dcrnonrtnto thc cflccl oa Turlana Eart Tcchnicll and Vocational Cotlcgc atcmcnt of

comprchcnrlrc incornc on opptylng thc tcnritlvlty for r rcatonablc posiblc changc in thc cxchangc ratc of

thc lhrcc xlnln lmnraction suncnclcr, *ith etl othcr variabto hcld conrrnt, Thc rcvcrc worrld rlro occur if
lhc Kcnya Shllllng apprcclrtcd wlth rll othcr variablc hcld conrtant.

b) ln lcrcrl rllc rlrk

lntcrcst,etc rirk lr thc rirk thot Turlana East Tcchnicd and Vocational Collcgc financial cordition may bc

advcrssly alfcctql ar a rrrult of changcr in intcrcst nlc lcvcls. Turkana East Tcchnical and Vocational

Collcgc lntcret ratc rirk rri*r from bmk dcporits, Thir cxporo Turkau Erst Tehnic.l urd Vocational

Collcgc to cuh flow intcrcrl rate rirk, Thc intcrcrt ntc rirk cxposurc ariscr mainly from intcrcst ratc

movcmcntr on Turlana llort Tcchnicrl and Vocational Collcgc dcposits.I

2{t1t

liuro 109'. xxx xx,
10",'. xxx xJ(xlrs I)

2020

xxx xxrJiuro

t,sl)
t0%
lo.h xrx L\J(
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Mrnrrcmcnl of lnlcicrl rilc rlrk
'lb monagc $c intcrctt nlc risk, managcrrcnt has cndcavourcd to bank with institutions that offcr

favourablc inlc.crl rotcr.

I

Ellccl ori

Krhr
rJlct

Chrrngc ln
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N'RKANA I]AST TICIINICAL AND VOCATIONAL COLLUGE
,\nourl Rcporls nntl Finnnchl Statcntenls/or lhc ycar cnrlcd Junc J0,2020.
ttOTES TO Tll E Ft i$A t{C t AL STATEtTt E NiS (Conrinucrt)

Flnrnchl Rlsk [lonrgcmrnt
t

Scn(ili! i nnnlr ttt

Tu*lnr [:-a3l Tcchnical and Vocrtionrl Collcgc rnalyscs ils intcrcat nrtc crpoiurc on a dynamic bari3 by

conduoing o senritivity anrlyris. This involvcs dctcrmining thc impact on jxofit or los of dcfincd nrc
lhifu. Thc scnsitir'ity rnalysit for intcrcst ntc risk assumcs that oll othcr variablcr, in particular forcign

crchangc mtes. rcmain conslant. Thc onalysir har bccn pcrformcd on the same basis a3 the prior ycar. Usin8

thc cnd ofrhc ycar figurcs, thc scnsitivity anrlyrir indicatcs thc impcl on thc statcmcna of comprchcnsivc

incomc if currcnt 0oating intcrcst rntcr incrcasc/drcrcase by onc pcrccntagc point as a dccrcase/incrcasc of

KShcrg (2020: Xshsxxx ). A tatc incrcasc-/dccrcasc of 5',i rvould rcsult in a dccrcasdincrcarc in protil

bcforc tax of KSlsrxx (2020 - KShsxrt)

r) Finrncial instrumcRts mcrrurcd et frir urluc.

DcGrmlnrtion of fnlr vrluc rnd frlr vrlucs hirnrchy

IPSAS 30 ipccifics a hicrarchy of valuation tcchniqucr bascd on whcthcr thc inputs to thosc vEluatioo

lcchniques are obaervablc or unobscrvablc. Obscrvablc inputs rcflcct m$kct data obhincd from

indcpcnrtcnt sourccs: unobscrvable inpuls reflccl lhe ?rriry I markct rssumplions. Thc:c two typcr ofinpuS

have crcated lhc fotlowing fair value hiererchy:

Lcvcl I - Quotcd picel (unadjustcd) in rctivc marker for idcntical assas or liabilities. This level

includes lirlcd cquity rccuritics and dctr( instrumcnts on cxchanges.

Lcvcl 2 - lnputs o0rcr than quoted pricts includcd n'ithin Lcvcl I thot arc obnervablc for ths assa

or liability, cithcr dircclly (that ir,8 priccs) or indircctly (that is. dcrivcd fmm priccs).

Lcvel 3 - inpus for lhe asscl or liability tlnl arc not based on obscrvablc mulet data

(unobacrvable inpus). This lcvcl inclu&s cquity invotments and dcbl lnstrumcns rvith

3ignificant unobrcrvable componenB. This hicrarchy Equitcs rhc usc of obccrvable market data

rvhen evailrblc. Thc rntiry considerr rclcvanl and obscrvablc markel priccs in ils valu ions whcrc

possible.

NOTFS TO THE FtNANCIAL STATEIIENTS (Conllnued)

Thc foltowing labtc rhorvr an analysis oftinancial and non- Iinucisl irslrumcnls rccotdcd rt fair valuc by

lcvct oflhc fair voluc hierarchy:

t

Frlrvrluc offinnncill arecar lnrl lirhilitits

6t



'l'uRKANA liASl"Il:Cl lNlCAl, ANI) VOCAI'lONAt. COl.l,l:cl
Annunl llc rls nntl I,'lnnnclul St nlctncn lr r lhc cnr crt dcrl Jtt nc J0,2020,

Thcrc ncre no lrrnsfcrs bcrntcn lcvcls 1, 2 on<t 3 during thc ycrr. Dirclorurcs of foir vslucr of financiol

inrtrumcntr nol mcarurtd !l filr v6luc hovc not bccn mrdc bccausc thc cnnying amoun(s !rc a rcasonablc

rpproxlmotion of thcir fair volucs,

(

,\r ot J0 Junc 2(lll
l;lnurrclnl Arrclr

x\lQuotcd tquity invcrlnlcnls

xxt

tX)t

XI'\x\ilx\
Non. Iinlncla I Arsc(r

lnvc!lrncnI pro[rny
XTx!(x
II

xx\
trl

Ti\
II\tl\

l.cnd ond buiklings

Ar rl J0 Juns 1010

Flnnnchl Arrctr
xtrxxlxxl(uotcd cquity invcrtnrcnts xxr

Non- linnnclol Arrct!
xxxr
xxx

l(xl(

xxr
x\t
x\rxxl

lnvcrlmcnt propcrly

[.and and buildingr

tIlrllr tltlt

II

I

II
I

ffit
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TURKANA UASI' 1 ICI INICAL AND VOCATIONAI, COLLECE
Annull llcports nntl Fin:rncill Shlcmcntsfrr lhc yctr cndcrt Junc !0,2020.

NOTFS TO TltE FTNANCIALSTATEjUENTS (Conrtnucd)

r,) C!pltrl Rirk i\lanagcnrrnt

The objcctivc of rurlanr Easr Tcchnical rrd vocrtional collcgc copital risk managcmcnt is ro

srfcguard Turkanr Ee* Tcthnical rnd Vocational Collcgc ability to continuc as a going corccrn.

Turkana East Tcchnical and Vocational Coltcge apiml structurc compiscs of thc follorving

funds:

l7 Rcle tcd Perty Dkclosurcs

Nraurc of rchl.d nrrav rchalonrltint

Entities and othcr parties tclatcd io lhc entity includc thosc partica who havc ability to cxcrcisc

contrcl or cxcrcise significant inllucncc ovcr hs operating and financial dccisions. Rclarcd parties

includc managcmcnt pcrsonncl, thcir associalcs and closc family mcmbcn.

Govcrnmrnl rrf Kcnyo

Thc Covonment of Kcnya is thc principal sharcholdcr Turkana East Tcchnical and Vocarional

Collcgc, holding l0fl/c ol Turkana East Tcchnical and Vocational Collcge oquity intcr.st. The

Govcmmenl of Kenya has provided full guarantces to all long-term lcnders ofTurkana East Tcchnical

and Vocrtional Collcgc, boft domcstic lnd cxlcrml.

Other rclatcd nartics lncludc:

i)

ii)

iii)

iv)

t

a

The Parcnt Ministry;

County Governmcnts

OtIcr SCs and SAOAs

TVETA & KATTI

Rcvaluation rcscrvc xxx xxx
Rclaincd cami n8s rxx xxx
Capital rcscnc xxx xxx
Tolal fsnds rtt trl
Total bonosings xxx xxx
Lcss: cash and bcnt brlanccs (xxx) (xxx)

cquiralcnts) rxx xxx

xxth
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TURK NA EAST TEClINICAL AND VOCATIONAL COLI,ECE
Annual tlcporls rnd Flnrnclnt Slnlcmcnls/or lhc )'crr cnrlcd Junc J0,2020,

NOTES TO TllE FtNANCtAL STATEIIIENTS (Conrlnucd)

Rrlslcs Perty Dirclorurcr

v) Kcy manlgcmcnt;

vi) Board ofdircctoBt

,l

(

€) Srlcs to rcletcd pirticr
xxxxxxSalcs ofclcctricity to Gorl lgcncics
xxxxxxRcnt lncomc from govt. agcncics
xxxxxxWatcr salcs to Govt agcncics
xxxxxxOthcn (Spccify)c.g lntcrcst and Bank chargcs

xxxTotal
b) Purchescs from rclatcd psrlics

xxxxxxPurchascs ofclcctricity from KPLC
xxxxxxPurchasc of rvatcr from govl scrvicc providcrs
xxxxxxid toRcnt cx
x)o(xxxncresTraining and confcrcrrc fecs to
xxxxxxOthcn ( )
xxxxxxTotrl

h) Gr:nls /Transfcrs from thc Gotcrnmcnl
xxxxxxCranr from Nationd Gotl
xxxGrans from County Govcmmcnl
xxxxxxDonations in kind

xxx xxxTotal
c) aErpcnrcs lncurrcd on bcholfof rclelcd

xxxxxxlaricssacntstn foPay
xxx xxxfotccs xxxflscn for scrYandgoodsPaym

Toaol

d) Kc)' nrrn!gcnrcnt compcnsolion
xxx xxx

ion to kcy managcmcntCom

Totrl

64

2019:L02A
----- K5[I " 

lu l6-Lu tr;
*# ''Kshll

Trensrctlons rulth rcltacd psrtlcs

xxx

agcncics

xxx

rnd wager for xxx cmploylcs

Dircclors' cmolumenls
xxx xxx
xxx xxx



,18 Scgnrc nl I n forn cllon

(llherc an orga,rtt to,t oryratcs in dffircnt gcogrophlcal rcgions or h dclnrtncnlt, IPSIS 18 on

tcpteutol reporli,tg rcquirct o,, e,rlfi, to prctcnl scgnnnlo! lnlorntolion ol cach gcogrophlc ?eglon ot

dclsortncnt lo anohle uscrs touleatond lhc cnlity't pcr[ornance and allocalion of retourcct to dillerent

3.$ ents)

.19 Conlingcot Assct! 0nrl Contingcnt Llrbilltics

ContlnIcnt Aiscls

(Give dctoik)

I

Contingcnl esrcls

lnsulancc rcimburscmcnts xL( xxx

XxxAsscs arising from dcterminrtion ofcourt cascs xxI
Rcimbunablc indcm nitics and guarantccs xxx

XxxRcccivablcs from othcr govcmmcnt cntiti€t xxx

XLT xxxOthen (Spccify)

Tolnl Itr Xrr

ConlinFcnl liabilitics xxx Xxx
Courl case xxx aglinst lhc entity x.(x Xxx
Bank guarantccs in favour ofsub,sidiary xxx Xxx
Contingent liabilitics arising fiom contracts including PPPs xxx Xxx
Othcn (Sfxcify) xxx Xxx
Totll III Xrx

65

l URKANA EAS] 'r[CilNICA1, AND VOCATIoNAI. CoLLECE
r\nnunl llcporls nnrl Finntrcill SlnlcnrcnliJfor lhc ycar cnrtcd Junc J0, 2010,

NOTES TO Tll[: IjINANCIAL S'I'ATEI|IENTS (Conllnucd)

2019-2020 tv20l9-70

Krhr Kshs

Xxx

(Abc detailt)

ContinEcnl l,hhililics
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TIJIIK^NA UAS 1'TIICIINICAL AND VOCATIONAL COI,I,ECt:
,\nnunl llcporls untl t;inrnclnl Slnlcnrcnls/or thc ycnr cnrlcrl Ju nc J0' 2020'

tiOI t:S TO Tlll: rlNAliClAl, STATEi\tENTS (Contlnurd)

50 CrpiiolConrnltmcnas

(NB Coptol conunllucnls orc connttitntnts lo 6t corried out fu thc ncxl linunclal yor aatl ore discloscd in

occordoncc rr,,l[ /fSlS 17. Copilol connitncnls ntay be those lhot have bean onthoriscd by thc board but

ot thc ctnl of thc 1'tur hod nol becn contracrt.l or lhosc olrcoll' contocled fttr ond ongoitg)

5l Su rplus Rcmlsslon

ln rccordurcc rrith Scction 219 (2) ofrhc Public Finrncial Nlanrgcmcnt Acl rcSulaliotts, rcgulatory cntitics

ghall rcmit into Consolidatcd Fund, nincty pcr ccntum of its surplus funds rcJrcrtcd in the audited linancial

slalcrncnB sflcr thc cnd ofcach finrncial ycar. ln littc with thls legol rcqnircncnl lhc er il! rcrrill.tl Xshs

sx (FY 2020Kshs :xs). Or Tlrc cntily dkl uol lzzukc uS surphtt duing thc S'car (Fl' 2020 Nlt) and hcncc

orcn llancc lo lhc Consolidotcd Fund.

t Entitlcs to alit accotdinglyl.

Thc Surplus Rcmission has becn comprtcd as follorvs:

Surplus Rcnr isrio n Peyoblc

\

XxxxxxAuthoriscd for
XxxxxxAuthoriscd and conrractcd for
XrrIIITotrl

Surplus for thc pcriod xxx xxx
Lesr: Allorurblc dcduclion! by NT (xxx) (xxx)
909a computation (lncludcd in Statemcnt of Financial

pcrfonnance)
xxx xxx

Payoblc ot thc bcginning ofthc ycar xxx xxx
Paid during thc ycar (xxx) (xxx)
l'rylblc al enrl of thc 1'ear xxx xxx

66
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a

Sl Trration

[Protidc ort opproJviolc cxploL'r;,tiottt ot trccctsoryl

53 Dcfc rrcd T:rr l.irbilitr

Dcfcncd rar is cslcuhtcd on all tcmponry dilfcrcncct undcr lhc tiability mcrhod using thc cnaclcd l taac'

currcntly 30!'o. Tllc nd dcfcncd tl\ liability at year cnd it anributoblc to lhe following itctns:

(h odnory clrct,tnttonc.s public tcclor c

lu&. Iloyc*r. lu qrclfic catct vhoc lhls ls oppllcoble on orgonlsotlon lt tuplnted lo scck gttllanct on

acconnritrylor htcontc toxcstrottt IAS l2)

t
a

lt

?

,ttitlcs tndcr IPSAS are not cxqacted lo pay toxat on nrplw

xxxAl bcginning ofthc ) ccr xxx
xxxlncomc tar chugc for thc y car (notc 2?) xxx
xxxUndcri(orct) provision in prior ycu/s (notc 27) xxx

(xxx)(xxx)lncome trr Juid during tlrc ycar
xxxAt cnd of thc yccr xxx

Accclcratcd capitcl allo\frnccs
xxxxxxUnrcal iscd cxchangc grins,(lorscs )

xxx xxxRcvrlurtion surplus
(xxx) (xxx)Tax losses carricd fonvard
(xxx) (xxx)Frovisiont for liabilitics ond

.\xx xxxNct dcfcrrcd tar lir bilitl/(a rsct

Thc mor cmcnl on thc dcfcrrcrl |tx tccounl lr ar lollorrs:
xxxxxxBrhncc rl bcalnnlng of lhc l clr

(xxx)(xxx)Crcdit to rcvaluatiort ,6ctYc
xxx xxxUndcr provision in prior
xxx xxxtncomc alolcmcnt chargc{crcdit )

xxx xxxBrlancc rt tnd of lhc Ycar

67

TURKI\NA IAS l r[CllNlCAL AND VOCATIONAL COl.l,l:Cl]
Annual llcporl! nnd Finnncirl Slnlcnrcnlr/or the ycar cnrlcd Junc J0, 2020.
ItiOTfS T() TllE, l;INANClAL STATEilIINTS (Contlnucrl)

t)

Krhr1(rht

Krh,

xxx xxx



l'URKANA EAST TDCIINICAI, AND VOCATIONAL COLLEGE

Annual tlcports end Finrnclnl Slllcnrcnls/or lhc ycnr cndcd Junc 30.2020'

NOTES TO TllE I;INANCIAL STATEittENTS (Conllnucd)

I

?

l
o 5{ Evcnts lftcr thc ltcportlng Pcrlod

Thcrc wcrc no mltcrial adjusting and non- adjusring cvcnts aner lhe t€Porling pcriul'

55 Ultimstc And lloldlng Entlty

Turkana East Tcchnical and Vocationrl Collcgc is 8 Slale Corporatiod or a S€mi' Aulonomous

Govcmmcnt Agcncy undct tlrc Ministry of Basic Education. lts ultimate pir.nl i3 thc Govemmcnt of

Kenya.

55 Cu rrcncy

Thc financial statemcnls arc prcscnted in Kenya Shilliogs (Klhs).

a

t

68
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'l'ultKANA liAS t']'liCilNtCAt. AND VOCATIoNAI. COl.t.li(it:
Atttruul llcu.rlr nnrl l;ln'nclnl srrrrcnrcnls/or l[c ycnr cnrlcd ,tunc J0,2020.

Al,lt[:NDIX

AfltliNltl\ l: ltlto(ittF^SS ON fOt.LOrV Up Of AUt)tTOn n]:COItilENDATIONS

Gullnncc Nolcs:

Dircctor Gcncl-al/C.8. O/M.D (enlcr titlc of hcad of cntity)

Dnlc....

t
,

llrlr ls tlrc lirst tinrc thc collcgc h bcing nuditctl nnd thcrcforc thcrc orc no pcnrling auditors rccomcndationr

t

v

69

llcfct'crr, t' No.

on lhc rrtclnul
n itrllt llr lrorr

lrsuc /
Obscrr I I ionr
l-ronr,trr(ll(ot

i\lrr.rrgcnrcnlronlntcntl ;r:::;::',,,
Nnl llcsolt'L )

(l'ut u thlc tltcn
)'ou e.t1tcl !ha

llrl,i lo he

(l) Usc lhc sunc rcfcrcncc numbcrs 0s contoincd in the cxtcnral oudit rcport;

(ii) otrt;rin thc "lssucr'obscrvation" ond "mlnugcnrcnt co,nmcrts", rcqulrcd abovc, from linrt cxtonal

oudit rcpon tlrot is tigncd by [lonogcnrcnt;

(iii) Ilcforc opproving thc rcJrcn, discuss lhc tinrcfranrc with thc appointcd Focal Point pcrsons wlthln

your cntily rcsJrcnsiblc fot inrplcrncntolion ofcach isruci

(iv) lndicntc the stotus of'Rcsolvcrl" or 'Nol Resolvcd" by thc datc ofrubrnitring thit rcport to Nationet

Trclrury.

--tr
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1 URK^NA I:AST TECI INICAL AND VOCATIONAL COLI.ECI:
Annual Rcporls nnd Flnanclrl Strlcmerts/or the ycar endcd Junc J0,2020.
AfPEliDlX ll: PROJECTS lllf LE,I!EtfT[,D BY TllE E,i\iTlTY

Projectr implcmcntcd by thc Strtc Corfnnriotrr SAGA Fundcd by dcvclopnrcnt paincn and or thc

Gorcmmcnt.

St.tur of Projectr complctlon

(summo tc tha ttotut ol proJcct conplction at thc .nd of coch quorlcr. l.c. totol costs inctrrcd, tlogc which

thc proj.cl it ctc)

\

I

2

3

10

rclorting
rcquirctl rt ltcr
lltcdonor. - '

,Irccnrcnl' -

| fiocncirl,t
I stn tcmcnLr

l'lvuitlo;'
I

Scprrllc
in tliqd

tillcProl cst Dooor
comrnltmcdl

Don0rI'roJcct
Numbcr

Ptriod/.
d ri rg tlon

I

)

I'ro.lccl 'I'olal

projci t

Co:l

crptndcd to o/o lo d ote

dolc

-Brrdgct



1l lltXAN,\ L\\ ! I l:CllNl(',\1. ANI) VOCA1 IONAl, COl.l.[Gli
Annurl ltcporlr nnd t:lnancinl Stalcnrcnlr/or lhc 1'cnr cndcd Junc J0,2010.

Thc abovc onrounts havc bccn communicatcd lo and rcconcited tvhh thc parcnt Ministry

I

d

Sign

Head ofAccounting Unit

xrx Ministry

Sign------

.l

0rcrk dortn of Tnnrfcn from thc Strtr Dcprrtmcnt ofTcchnlcll ond Vocrllonrl Trrlnlng

rl' 2010/t0t I

a Rtcu rrc n t (irantr

Indlrnte lhc FY lo wh lchIhnk Strtcmcnt
lhlc

Amount (KSlrrl

Xx

Xr
Tolrl xxx

Dcvclopnrcnl Grontr
Jl:lnk Sl:lcmcnS

Drlc
lndlcrlc thc FY to whlch

thc rmountr rchlc
Xx

Xx

Xx

Toatl xxx
c l)irccl lta! Ircntt

nank Slrlrmcnl
J)xlc

t ndicst. thc FY lo rvhlch

lhe omountr rclalc
Xx

Xx

Xx

Toral xxx
Donor Rcccipu

[]rnt Shtcment

Dlte
Amounl (KShsl lndicate thc FY to which thc

amounts rclalc

Xx

Xx

Xx

Tolal xxx

Ilmrfll

IIII

IIII

IIrII
rIrIr

1t

API'f.Nl)l X I I I : 1 NTUII-tiNTl I Y TltAtriSf IttS

Financc Managcr

Turkane Ea:t TVC

ahc inr ounts rtlilll!
Xx

b,

Anrounl (KShs)

Amounl (KShr)

d.



TURKANA EASTTECIINICAL NND VOCATIONI\L COLLEGE
Anoual Rcports rnd Finrnciat starcmenrs.lror rhc ycar cnrtc<r Junc J0,2020.

APTENDIx tv: RECoRDING oF TR,\Nsi-r:tr.s FRor{ orilER GovEttNiuENT ENTlrtEs

€tr

.-ls I r' I i\at u r'

Ministry of
Planning and
Dcvoluion
Ministry of
Plarudng and
Dcvolution

USAID
Ministry of
Planning and
Dcvolution

Total

Itl
1)

'l'(,tul

,\llloun I

Date

'11fr

I

^f

Whcre Recordcd/recognized

Slalcmcal of
Finarrcicl

Pc rform a uce
Capital

Fund
Dc fc rrcd

Incomc Rccci va blcs

Ot hcrs
- must

bc
socci Ii c

Totnl
Transfcrs

during
thc Year


