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l. Acronyms, Abbreviations and Glossan' of -l'erms

A: Acronvms and Abbrcviations
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Chief E,recutivc OIlice r
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Ccntral Ilank of Kcnvl
Institutc of Ccrlifictl l'ublic Accoulttitnls of Kenya
International I'ublic Scctor Accounling Standards
Thc National T rcasu ry
Officc of thc Controllcr of llutlgct
Office of the Auditor (icncral
C)ccuprtional Sa fct-v antl Hcalth Act of 2007
Public Fina ncc Managcmcnt
Propcrtl' l)lant & E,quipmcnt
Public Sector Accounting Stantlartls Iloard
Scn io r Accou nlanl
I)cputv l)ircctor i\g ricu ll u rc
I'rincipa I Sccrcta 11

Ilottonr u p l.lcon onl ic'l' ra nsfrr rnr a tio n Agcn da

Ccrtified I)u b lic r\ccountant
Kent a Agriculturc l)ocumcntation Ccntre
Agricu ltu ra I infrrrnration llcscarch Ccntrc
Stra tcgic Lcadcrship I)o'elopnrcnt I)rogram
Senior i\Ianagemcnt C'ou rse
Senior Agricu ltu ra I Officcr
Scm i-Au ton o nr ous-(i overn nr cn t Agcncl,
l'u b lic Scrvicc Cont nt issiott
M in istries l)epartnrcnts & Agcncics
Principal Agricultural Officcr
Post G rad ua tc I)iplonra
Persons living With l)isabilitl'
Mediurn Tcrnr l)la n
Financia I Year

Fiduciary Managcment- Members ol Managcrnent dircctly entrusted u,ith the responsibility of'
ll nanc ial rcsourccs of thc oruanisatiort

Comparativc Ycar- Mcans prior y'ear or period



2. Key Entity Information and Management

(a) Background information

Agricultural Inlormation Resource Centre (AIRC) is a Semi-Autonomous Governmental Agency
(SAGA) in the State Department lor Crop Development. The Centre started in 1966 to disseminate

agricultural information to farmers, extension workers and other stakeholders. tn 1993, the centre

was made a SAGA through legal notice no. 163 of June 25, 1993. This established the AIRC
revolving fund which enables it to lulfil its commercial obligations and the AIRC Management

Board that oversees the activities ol the Centre. AIRC has been involved in the production ol
agricultural information materials lbr extension rvorkers. farmers and also stakeholders in the

agricultural sector. ln addition to this. the Centre has been carrying out training programmes that

focus on communication, supervisory and management skills lor extension and other development

workers.
(b) PrincipalActivities

The primary mandate oIAIRC is Agricultural Inforrnation and Knowledge Management. It is the

main reference centre lor agricultural inlormation for farmers. extension providers and stakeholders

in the Kenya and beyond. The Centre collects. collates. processes and disseminates agricultural

information using various platforms to a wide spectre ol stakeholders. AIRC irnplements this

mandate through the lollowing specialized units:
o Training and Conference Unit.
. Agricultural Documentation Services Unit (ADSU).
o Agricultural Library Information Services Unit (ALIS),
o Business Development and Marketing Unit (BDMU)
o Mass Media Services Unit (consists of Radio, Video and Publication sub-units)
. Monitoring and Evaluation Unit

(c) Kev Managcnrcnt

l.Philigona Ooko Dircctor. AIRC

2. Festus Njogu In charge of Mass Media Services tJnit (Radio, Video and

Publication sub-un its

3. CPn Mwanlhi .lustus In Charge of Accounting Unit

4.f]cnjamin Maina Supply Chain Managcnre nt Olllccr

5.Sharon Lekooro t-lead ol Documentation

lll
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(d) Fiduciary' Oversight Arra ngemen ts

Audit antl financc conrnrittcc activitics

The Ministerial Audit Committee has been active vide'l'reasury Circular No.l612005 dated

4'h October. 2005 belbre introduction ol PFM Act. 2012.

I)a rliamcnta rt' conr nr ittcc :rctivitics

The Ministry handlcd various issues both at the National Assenrbly and the Senate of
Parlianrcnt: -

National Assembly
- Statements

- Petitions

- Motions

- Workshops/Sem inars

- Meetings r.vith Departmental Committees

The petitions and Statements were requested through Parliament on behalf of Farmers. Groups or
Organ izations

(e) EntityHeadquarters

Agricu lture lnlormation Resource Centre
P.O Box 66710-00800
OlTWaiyaki rvav KARLO road
'l'elephone: +254-20-8025464
li-rnail: ' .i

Nairobi. KI:NYA.

(f) Entity Contacts

1-clephone :( +25.1-20-8025464

E-nrail: .t.') titt,,t;t,t,i .\:jti'ti" t t)t)l

Website: r.vww. a irc. go. ke

(g) Entity Bankers

Kenya Cornmercial Bank L.imited
Sarit Centre Branch
AC No.I 10697181 7

Nairobi. Kenya

t\
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(h) IndependentAuditors

Auditor General
Office of the Auditor General
Anniversary Torvers. University Way
P.O.Box 30084- 00100
Nairobi. Kenya

(i) Principal Legal Adviser

The Attorney General
State Larv Olfice
Harambee Avenue
P.O. Box 40112- City Square 00200
Nairobi. Kenya
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3. The Board of Directors

'fhe Process ol Appointing the Board ol directors in the Financial Year 2023-2024 had not yet been

concluded by thc appointing Authority however it is at the final stage.

\I



4. Management Team

SN NAME PHOTO PROt'll.E
I Philigona Ooko

, Ag Director
AIRC

-32yrs experience in the Ministry of Agriculture
-Holds MSc in Agriculture Extension
-Currently she is the Ag Director -AIRC

., Festus
PAO

Njogu- -15 yrs. experience in Agricultural Media Production.
Knowledge & Information Management
-Holds SLDP, SMC, PGD in Mass Communication, MSc
Agricultural lnformation & Communication Management

-) Mercy Waithaka
KADOC
Unit

-35 years' experience in different positions
-Holds MA in communications
-Holds BSc in Agriculture

.1 Lekooro Emily
Sharon
SAO

-2 years' experience in Agricultural information materials
production
-Holds Bachelor of Science in Agriculture
-Designation- Senior Agricultural Officer

5 CPA Justus M
Mwanthi
SA

.G.

I ,

-Over l2 years' experience in Govemment Accounting
-Holds MSc Development Finance
-Holds B. Com Degree- Accounting
-cPA(K)

6 Benjamin
Maina-

-Head of Supply Chain Management- AIRC
-5 years' experience in Supply Chain Management
-Holds Diploma in Supplies Chain Management
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5. Chairman'sStatement

The Fund did not have a substantive Chairman since the term of the previous one expired in August,
2018.

The Centre is in dire need for rehabilitation and upgrading. The board came up with a branding
strategy which has not been implemented to date due to inadequate funding.

Way Forward
o The Cabinet Secretary to sign Letters of Appointment of new Board members
o Provide Extra funding for Rehabilitation and Upgrading of the Centre (Rebranding) to enhance

revenue Generation
o Provide adequate funding for running Board activities

vlll
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6. Report of the Director /Chief Executive Officer

The Agricultural lnformation Resource Centre (AIRC) is a Division of the Ministry of Agriculture
and Livestock Development, established in 1966 with the primary role of providing agricultural
information through various platforms to farmers. extension stalf and other stakeholders.

In addition to Information management the Centre has previously carried out short courses in the

areas of communication and knowledge management. lnlormation Communication 'lechnologies in
Agriculture, e-agriculture. basic rncdia skills lor agricultural prol'essionals and other tailored made

on demand courses. During the year under revierv AIRC has continued to provide agricultural

inlormation and knorvledge resources tbr the Ministry and the Agricultural sector in line rvith the

demand for quality agricultural inlbrmation. This rvas achieved through audio production. Video
production,, Printing & Publications as'uvell as providing training. catering, and t-ibrary services. In

addition, the station was able to disseminate technical inlormation to stakeholders through its

r.vebsite as rvell as through social medial platlorms such as you tube and Facebook.

In terms ol financial perlormance, lor the financial year under revierr' (2023/2024). rve rvere able to

realise a revenue olKsh. 17,101,015 against an expenditr.rre of'Ksh. 15,944,148 thus resulting to a
surplus ol Ksh. 1,156,868 which is a significant imprtlvement in tcrms ol surplus.

During the year the Centre laced several challenges; First. AIRC capacity to deliver on this mandate

has declined over time due to depreciation of equipment. facilities, and rapid changes in technology.
Despite this there has been little investments towards improving the Centre facilities and equipment

lor more than a decade. For AIRC to deliver its mandate eflectively and meet the increasing demand

for quality agricultural inlormation. there is need to upgrade its equipment and key lacilities.

Second the centre did not receive adequate allocation under recurrent budget. besides. the

inadequate was further reduced after revision of estimates during the year. The centre was therefore

unable to undeftake critical planned activities due to insufficient finances. On the other hand. the

revolving lund remained undercap ita lized leading to cash llow issues viz a viz the demand tbr
commercial services.

Inadequate human resource capacity was another challenge facing the Centre during the year under

review. This has been occasioned by retirements as well as transler of staff from the centre witlrout
replacement over time.

Finally, AIRC continued to operate its revolving Iund rvithout a Board of Management as required

by the legal notice rhar established the Board. -l'here is therelore urgent need to expedite the

reconstitution of the Board to ensure proper oversight as required by law. The Board will also

require funding in order to run smoothly. The centre's management has also commenced

consultations with the Ministry with a vierv to overcorne the various challenges. As a starting point

we have developed and shared a concept note lor the revitalization centre through various

interventions. It is hoped that these challenges will be addressed in the coming days to ensure

elficient delivery ofservice by the centre.

(Qu^
Philigona Ooko- Ag I)ircctor AIIIC
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7. Statcment of Performance against Predetermined Objectives FY 2023121

Kenya Vision 2030 identifies agricultr.rre as onc of- the kc1,' sectors under thc econontic pillar

expected to drive the cconomv to thc pro.iected l0 percent ccononric grorvth annually. lt has also

been idcntified as onc of the scctors that will drivc the llottonr-up Economic Transformation
Agenda (BETA) ainred at achieving 100% lood and nutrition security over the next five years. 1'he

sector is therelorc central to the achievcment ol Vision 2030 goal ol "a globally competitive and

prospcrous country with a high quality o1'lit'e by 2030".

'fhc scctor contribution to achievemcrrt ol this goal uill bc through promolion of'an innovative.

commercially'oricnted and modern agriculture . 'l'hc scctor is also cxpccted to dcliver on Kcnva's

regional and global cornr.nitments such as thc Corrprchcnsivc A{iica Agricultural Devcloprnent

Programme (CAAI)P). the Alrica Agcnda 2063 and Sustainablc Dcvelopnrent Goals (SDCs).

During MTP IV pcriod (2023-2027), agriculture is expected to grorv at a rate of'7 percent annually

resulting lrom planncd strategies. 't'hc key stratL-gic prograrnrncs targetcd in MTP IV include:

ljertilizcr subsidy: agricultural n'lcchanization; lirod and nutrition security; youth and women

enlpowerment in nrodcrn agricultirrc: crops insurancc: crop divcrsillcation: stratcgic lood rcscrve:

large scalc production: agricultural tcchnologl' dcvclopnrcnt: clirnatc smart agriculture; nrarkct

acccss and product dcvclopmcntl traditional high valuc crops programmc: and policy. legal and

institLrtional relorrns.

Stratcgic Pilln r Ob.je ctir cs Ke )'
I)e rforml ncc
Intlica(ors

Activities

Provision &
dissemination ot
Agricultural
inlbrrnation
through mass

media (Radio.
Video & Print)
to larmers.
extension
providers and

other
stakeholders

l. To irnprove the
ava ilability and access to
agricultural intbnnation and

know ledge resources lbr the

atlainrnent and sustain I 007o

lbod and nutrition security in

Kenya

No. o l' rad io
prograrnmes
produccd

Agricultural
inlbrrnation
dissenr inated through
e lectron ic nredia
( Itadio)-Sa uti Ya
Mkulima Hodari

I 4 radio
programrnes
produced

No ol
Agricultural
Print Products

Agricultural
in lormation
disseminated through
Printed Products

10,000 printed
Materials

2. l'o enhance the skills ol
extension prov iders on

corrrnunication. cxtension
managenrent and lCl' lirr
Agric u lt ure

No. ol'video
prograrrmes
developcd and

d isscnr inated

Agricultural
inlormation
disserninated through
electronic media
(video)

24 video
documentaries
produced

\
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E. Corporate Governance Statement.
The Board Members are expected to operate in a very transparent manner, ensure full disclosures of
information and confine themselves within the rules and procedures set out in terms of appointment.
removal, roles of the Board. Matters deliberated by the board during meetings are expected to be

always kept confidential.

9. Management Discussion & Analysis
The institution's budget intervention was premised on Agricultural Information and Knowledge
Management for socio-Economic transformation of farmers across the Nation. In the Financial Year
2023124 the Fund operated with a revenue of Ksh. 17,101,015 against an expenditure of Ksh.
15,944,14E thus resulting to a surplus of Ksh. 1,156,86E which is a significant improvement in
terms of surplus.

In terms of revenue, expenditure, profit and Net Assets, the chart below represents financial
performance of the t-und:

REVENUE,EXPENDITURE,PROFITS & NET ASSETS
CHART

60
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ooo

mo

ooo

mo

ooo
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ooo

ooo

ooo

ooo

o0l tI II
PRoF ITS

.20)1/2022 .2O2 2/202., w 2O)3/2O)-
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(l(),cuo,ooo)

-There was an improvement in terms of profitability
-There was a significant drop in revenues, this is because ofreduced receipts from exchequer
over the last 3 years
-Expenditures have reduced also due to cost cutting measures adopted by the Management
-Net assets position has improved due to improved profitability over the last 3 years

Below is a Budget for the Exchequer and Revolving Fund components for the financial year 2023-
24 under Audit:

xl
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Plan for th€ Year in K3hs.

2210300

221oHXl

Purchase of CornMers , Printers and OO|ei I

The Fund has been able to underlake its mandate however below capacity due to some challenges
such as obsolete assets, reduced funding, high staffturnover among others.

The management has further proposed the following strategies aimed at restoring the revolving fund
back to profitability path in the Financial Y ear 202412025 .

SUMMARY ACTIMTY EXPENOITURE BUDGET
\,OTE: RF FY 2023-2024 STAT ION ArRC

22,947,500.00TOTA BUDGETEO AITOUNT X3tl3. STATION COOE 0036

PART ll: lTEtlS OF EXPENOITURE lt{ Kshs
Itom Sub ltem Item Deacription T otal

Budgoted QuartorCodo

A.rEunt (Kshr.) I I lll

161.250 16t 250 161,250 161,250

casualhbour
Electricfy

2110m0
2210100

2110202

2210101 645.m0
32.500 32.500 32.500 32.5002210102 Waler ard sewerage charge 130.@O

43,125 43.125 43.125 43,12522't0200 2210201 Tabpho{le, tebx, Facsmile E irbbile DhorE services 172,fio
87,500 87,500 87,500 87,5002210202 lrternet conrEclions 350,0(m
12,5m r 2,500 12.500 12,5002210203 Courbr and Posial SeNrces 50,(xro

400,(x)0 rm,000 '100.000 r00.m0 100,000

125 0m 125.000 125,000 125.000

22rm01
22r43$2

Travel (i)sLs GltlinG, hlrs, railway, mileaB' allowan(

Ac.(rnnroda tifil - []rnu'stt I rav.{ 500.0q,
1,125,000 f,125,000 1,125.000 1 ,125,0002210300 2210303 Darly subsGtence allo,vance 4,5@,0@
1.875.000 1,875,000 1.875,000 1,87s.0002210$0 2210fi2 Plrblshang 8nd Pnnbm Serva€s 7,s00,000

2210503 Subscriptrons lo l{et$papers, magazines & Penodica

2210504 AdvenBement Avareness and Public CampeEns
250,0002210700 2210712 Training Erpeftses 1,000,000 250.0@ 250.000 250 000

2210800 221cffz E)@nses ol Boar&, Cc.nmittees and Sernina6
2210€o9 Board Alor/ances

2211ono 2211009 Education 8nd Lib,rary Supplb3
2211010 Supplbs of Broadcsstrng ard hformalion ServEes

r 2,500 12,500 12.500 12,5002211016 Purchase od Lrr ofms and clothing-stafi 50,000

2211021 Purchase ot Bedding and Linen

125.000 12s.000 125,000 125.0002211100 2211101 C€nerd Offce S@dbs( pap€.s, pencias, smal office r 5o0,oo0

62.500 62.500 62.500 62,5002211102 Sr-pdbs and Accessorbs ior Co.nAnefs & s9rvic45 250,0m
175 0m 175 000 175 mO 175.0002211201 Refr|ed Fuel and Lukicants for Trampo.l 700,mo
925.000 925 m s25 mo 925 000221',t3o0 2211310 Cootracted Probsgbrial Se{vi:es 3.7@.000

2220101 tbrrtenance Expenses lt'rehrcles, cycbs 600,000 150.0m 150.m0 150,0@ 150.000

1 12.500 112.m 112,500 112,50022mm0 2220201 lvbiotanance of plant, machinery E equrpment 450,000

1,200,000 3m 0m 300.00o 300,000 3@.0002220205 Llaintanance of buibinga & St8tixE- l..lon- R6dent
Purchase of Fbusehold and hstitutihal applrance63110900 3110902

62,5@311r 000 311 1002 250,m0 62.500 62,500 62,500

22,917,500 5,736,875 5,736,875 5,736,875 5,736,875

----E

EE
-
-
-

II

E- E

-

EEE
EEE

Strategic Issue Strategic Objective

Weak institutional
capacity to
collect, process
and share

information using
modern
technology.

Strengthen AIRC
institutional capacity to
collect, process and share

Agricultural information.

To rnarket AIRC products and services in all
possible institutions including county
Govemments, Parastatals and private institutions

Upgrade AIRC physical infrastructural facilities
such as conference facilities. accommodation
and ICT infrastructure to state of the art to attract
all levels of clients

x

2211?0O

2220100

Strategies
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Limited
agricultural
in format ion
exchange
platforms

To provide a seam less

agricultural inlormation
exchange platform.

a) Establish an interactive e-infbrmation
exchange p lat lorm

Developing a national agricultural inlbrmation
repository

Limited capacity
and application ol
ICT4Dev in

agriculture sk ills
by extension
providers

To develop capacity of staff
to carry out ICT-lDev in

agriculturc TOT trainings.

I Conduct ICT4Dev in agriculture
train ings fbr agricultural staff.
Develop and fiag agro processing
business opportunity to the youth and
women
Faci I itate agricultural inlormation
sharing through Huduma Centres
platlorm

II

III

I 0. E nvironnrentaI nntl Sustainability l{cporting

I) Sustainability strategy & Prolile
AIRC will continue to provide demand driven solutions to Agricultural challenges lacing the

larmers via provision of up-to-date inlormation for better results. AIRC uses current technological
platforms to reach farmers and address their concern in a prompt manner.

II) Environmental Performance
AIRC is cognisant olthe lact that every resource that we need lor our survival depends directly or

indirectly on the nature or our environment hence the need to preserve it and apply our resources to

reduce our environmental impact lvhile still meeting organisational requirements as per SDC l3 &
17. Some strategies adopted include: sustainable managemenl ol tbrests where we take part in

planting trees. proper rvaste management and preventing soil degradation and biodiversity loss.

III) Employee wclfare
a) Policies guiding the hiring process considering the gender ratio stakeholder's engagcment.

Recruitment and selection is guided by the PSC Act Cap. 2017. []uman Resources

Procedures Manual. DPM Circulars. Labour Larvs. Schemes of Service or career progression

guidelines & PSC regulations 2020. pursuant to these guidelincs MDAs are required to
customize and domesticate these regulations develop and implement employment plans.

revieu, their recruitment policies to ensure that the mode ol advertisement ol job vacancies.

pre-selection and conducting of interviews do not in any way disadvantage any particular
groupl and take deliberate measures including targeted advertisements to bring on board

marginalized groups and take into account the gender ratio reg,ional balance and PWD.
Policies are reviewed fiom time to time and stakeholders are engaged during these reviews.

Human Resource Policies and Procedures 2016
o Recruitment will be undertaken on the basis ol lair competition and merit; representation

of'Kenya's diverse communities: adcquate and equal opportunities to all gender. youth.
members of allethnic groups. persons rvith disabilities and minorities.

\l
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Persons rvith disability shall be accordcd equal opportunities tilr employment provided

they havc thc neccssary qualifications and are suitable ltlr such employment. The

government shall irnplemcnt the principle that at least five (5) percent ol all

appointments shall be fbr persons with disabilities.

b) Efforts made in inrproving skills and nranaging careers! appraisals and reu'ard s)'stems

a

a

a Training needs analysis is carried out every two ycars while training pro.iections are carried

out annually it is the outcome ol these reports that inlorms the decisions of the Ministerial
Human Resource Managerial and Advisory Committee and the Public Service Commission
on skills Development. 1-he approved programmes should address national. organizational
and individual goals and should be demand driven.

'l'he government continually dcvclop its employees' prolessional knowledge and skills and

encouragc thcrn to join relevant prol'essional bodies. The Covernment has established

mechanisms lor supporting employees where the career guidelines require them to be

members of a prolessional body.

Authorized Olflcers are expected to develop, update and maintain skills inventory lor all

officers in their respective State Departments lor purposes of identifying the available, and

the required skills. The inventory will guide the training, recruitment and succession

management dec isions.
Performance Appraisal Systemc

a G.l A Perfbrmance Appraisal System is a systematic process lor getting better results

tbrm an organization. teams and individuals by managing perlormance within an agreed

franrework of planned goals. objectives and standards. It is a se1 ol tools. processes and

actions that allows lor maxirnization of the performance ol employees and institutions.
(2) it also provides employees rvith a clear understanding ol' job expectationsr regular

leedback about perlbrmance: and sanctions lbr poor performance. The overall goal ola
PMS is to measure employee perfbrmance and ultimately the achievement of intended
results for the organization. in order to reward perfbrmance and sanction under
perlbrmance.
l-ligh performance [:mployees are rewarded through wages and other benefits such as

recogn ition/commendat ion certificates for motivation which lead to high performance

and productivity.

Compliance rvith Occupation Safeg and Health Act of 2007 (OSHA)
lluman Resourcc Policics and Procedurcs 20 l6

a

rl

Section H of Human Resource Manual and Procedures States that;
'l'he Government policy on training is to cnsure continuous upgrading of'Public Servant's

core competencies. knorvledge, skills and attitudes including their ability to assimilate
technology to enable thcm creatc and scize opportunitics lbr social advancement. economic
grorvth and ind ividual lulfllment.

a

a
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Pursuant to the OSHA Act 2007. Human Resource Policies. authorized officers are required

to enlorce the following regulations, under the provisions ol the OSHA Act to ensure

com p liance.

Section F.l provides guidelines and standards lor the prevention and protection of
olficers against accidents and occupational hazards arising at the work place. It also

provides lor guidelines. procedures and modalities lor the administration and payment of
compensation fbr work related injuries and accidents and diseases contracted during and

outside the course ol work.

F.2(l) Authorized Officers rnaintains healthy and safe working environments for officers

under their respective State Departments. (2) All officers have their responsibility to

ensure safety to themselves and others when perlorming their duties.

a

o

F.5(l) The Principal Fire Otflcer is responsiblc lor providing advice on all matters

concerning fire prevention. lirefighting. firc protection and firc demonstrations in all

Covernment prenr ises.

F.8 Authorized Officers shall ensure that all of flcers rvho are employed in any process

involving exposure to wet or to any injurious or oflensive substances are provided with
adequate, effective and suitable protective clothing and appliances.

IV). Market I'lace Practiccs

AIRC ensures lair competition in the market place by of fbring equal level field for all her suppliers

and respects its competitors as well. We also ensure that we honour contracts entered between us

and our suppliers including paying on tirne. We also deliver excellent products to our clients as per

expectations and contractual agreements.

V). Corporate Social Responsibility
AIRC endeavours to be actively involved in CSR activities however in the year 2023124 we were

not visible in carrying out such activities.

11. Report of the Directors.

During the year under review, the term oloffice ofthe Board had already expired. and there rvas a

delay in appointment of a new Board.

12. Statement of Directors Responsibilities

Section 8l of the Public l:inance Management Act,20l2 and section l4 olthe State Corporations Act.

require the Director to prepare financial state ments in respect ol that Agricultural lnlbrmation Resource

Centre Revolving Fund. rvhich give a true and tair vieu' ol'the state of-allairs of the Revolving Fund at

the end ol the Ilnancial year/period and the operating results of' the Revolving []und fbr that

year/period.

a

a



The Directors also required ensuring that the Agricultural Inlorrnation Resource Centre Revolving
Fund keeps proper accoullting records rvhich disclose with reasonable accuracy the financial position
ol the cntity. The Directors also responsible lor saleguarding the assets ol the Agricultural Information
Resource Centre Revolving Fund.

-lhe Director is responsible lbr the preparation and prescntation ol the Agricultural lnlormation
Resource Centre Revolving Fund's financial statements, rvhich give a true and lair vierv ol the state ol
affairs olthe Fund lbr and as at the end ol'the financial year (period) ended on June 30,202 l.This
responsibility includes: (i) maintaining adequate financial management arrangements and ensuring that
these continue to be ellective throughout the reporting period; (ii) rnaintaining proper accounting
records. which disclose with reasonable accuracy at any time the financial position ol the entity; (iii)
designing. implementing and maintaining internal controls relevant to the preparation and lair
presentation of the flnancial statements, and ensuring that they are fiee lrom material misstatements,
whcther due to error or liaud: (iv) saleguarding the assets of'the Kenya Citizens and Foreign Nationals
Management F undl (v) selecting and applying appropriate accounling policies; and (vi) making
accounting estimates tlrat are reasonablc in thc circumstances.

The Director accepts responsibility lor the Agricultural Inlormation lLesource Centre Revolving Fund's
financial statements. rvhich have been prepared using appropriate accounting policies supported by

reasonablc and prudent .judgements and estimales. in confbrmity with International Public Sector

Accounting Standards (IPSAS), and in the manner required by the PFM Act and the State Corporations
Act. -fhe Directors ol'the opinion that the Agricultural Intbrmation Resource Centre Revolving Fund's
financial statements give a true and l'air vierv ol the state of Agricultural Inlormation Resource Centre
Revolving [rund's transactions during the financial year ended June 30, 2024 and of the Agricultural
Inlorrnation Resource Ccntre Revolving Fund's financial position as at that date. The Auditor Ceneral is

responsible lor the Statutory Audit olAlRC in accordance rvith Article 229 olthe constitution of Kenya
and Public Audit Act 20 15.

Nothing has come to the attention ol the Director to indicate that the Agricultural Intbrmation Resource

Centre Revolving [rund will not remain a going concern lor at least the ncxt twelve months lrom the datc

of'this statement.

Approval of the financial statements

The Agricultural Inlbrmation Resource Centre Revolving Fund financial statements were approved by

the Board/Management on

@ve'
l'h iligona Ooko
Ag l)ircctor - AIII,(l

2024 and signed on its behallbydL, ((

\\ I
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REPORT OF THE AUDITOR.GENERAL ON AGRICULTURAL INFORMATION
RESOURCE CENTRE REVOLVING FUND FOR THE YEAR ENDED 30 JUNE, 2024 -
STATE DEPARTMENT FOR AGRICULTURE

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the flnancial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

Report of the Auditor-General on Agricttltural Information Resource Centre Revolving Fund for the year ended
30 June, 2024 - State Departmentfor Agricttlture



REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Agricultural lnformation
Resource Centre Revolving Fund set out on pages 'l to 19, which comprise of the
statement of financial position as at 30 June, 2024, and the statement of financial
performance, statement of changes in net assets, statement of cash flows and statement
of comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Agricultural lnformation Resource Centre Revolving
Fund as at 30 June, 2023, and of its financial performance and its cash flows for the year
then ended, in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and the Public Finance Managemenl Acl,2012.

Basis for Qualified Opinion

1. Long Outstanding Accounts Receivable Balances

The statement of financial position reflects net receivables from exchange transactions
balance of Kshs.9,827,809 as disclosed in Note 13 to the financial statements. As
previously reported review of the debtors ageing analysis revealed that these debtors
balance of Kshs.7,804,209 have been long outstanding with some dating back to the year
1993. Further, the statement of financial performance did not have any provision for bad
debts and it was not explained how the provision moved from Kshs.390,210 the previous
year to Nil in the current year.

ln addition, the debtor balances were not supported with relevant documents including
individual debtors' statements, and copies of actual invoices and a debtors' policy.

ln the circumstances, the accuracy, completeness and recoverability of receivables from
exchange transactions balance of Kshs.9,827,809 could not be confirmed.

2. Failure to Revalue Fully Depreciated Assets

The statement of financial position reflects property, plant and equipment net book value
of Kshs.220,800 as disclosed in Note 15 to the financial statements. As previously
reported, the balance excludes assets with total original cost of Kshs.38,852,599 that are
fully depreciated and which have not been revalued. This is despite the assets still being
in use.

a
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The statement of financial position, and as disclosed in Note 18 to the financial statement
reflects, current liabilities balance of Kshs.1 ,498,598. As previously reported review of the
supporting ledger revealed that the payables have been long outstanding with some
dating as far back as the financial year 201712018 for which none of the creditors has laid
claim on the amounts. The Management did not explain why these payables have
remained unpaid for this long.

ln the circumstances, the accuracy and existence of the accounts payable balance of
Kshs.1 ,498,598 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Agricultural lnformation Resource Centre
Revolving Fund Management in accordance with ISSAI 130 on the Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects total budgeted
income and actual on comparable basis of Kshs.28,000,000 and Kshs.17,101,015
respectively resulting to an under-funding of Kshs.10,898,985 or 39% of the budget.
Similarly, the Fund spent Kshs.15,944,148 against an approved budget of
Kshs.22,947,500 resulting to an under-expenditure of Kshs.7,003,352 or 31o/o of the
budget.

The underfunding and underperformance affected the planned activities and may have
impacted negatively on delivery of goods and services to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

Report of the Auditor-General on Agricultural Information Resource Centre Revolving Fund for the year ended
30 June, 2024 - State Department for Agriculture
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ln the circumstances, the accuracy and completeness of property plant and equipment
balance of Kshs.220,800 could not be confirmed.

3. Long Outstanding Creditors



Other lnformation

The Management is responsible for the other information set out on page iii to xvi which
comprise of fund lnformation and Overall Performance, Statement of performance against
project's predetermined objectives, Environmental and Sustainability Reporting and
Statement of Project Management Responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

ln connection with my audit on the Agricultural lnformation Resource Centre Revolving
Fund financial statements, my responsibility is to read the other information and in doing
so, consider whether the other information is materially inconsistent with the financial
statements or my knowledge obtained in the audit or otherwise appears to be materially
misstated. lf based on the work I have performed, I conclude that there is a material
misstatement of this Other lnformation, I am required to report that fact. I have nothing to
report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
Lavvfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

Lack ofApproved and Balanced Budget

The statement of comparison of budget and actual amounts reflects total budgeted
income totalling Kshs.28,000,000. The amount differs with the budgeted expenditure
totalling to Kshs.22,947,500 resulting to a variance of Kshs.5,052,500. The budget was
therefore not balanced. This is contrary to Regulation 33(c) of the Public Finance
Management (National Government) Regulations, 2015 requires the budget to be
balanced. Further, the budget was not approved since there was no Board of Directors in
office during the year under review.

ln the circumstances, Management was in breach of the law

Reporl of the Auditor-General on Agricultural lnformation Resource Centre Revolving Fund for the year ended
30 June, 2024 - State Department for Agriculture

4



Basis for Conclusion

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

1. Understaffing at the Entity

Comparison of the approved staff establishment and in post indicated that the entity has
twenty-nine (29) members of staff against one hundred and eighteen (118) indicated in
the establishment. The entity is therefore operating below its optimal staff level. Further,
the available staff establishment is just a draft as it had not been approved by the relevant
bodies including the Public Service Commission.

ln circumstances the ability of the entity to carry out its mandate effectively could not be
confirmed.

2. Uncertainty of Performance Due to Weak lT Control Systems

Section 2.(b) of the financial statements states that the Fund's primary activity is to collect,
collate, process and disseminate agricultural information to stakeholders. However, the
Fund may fail to disseminate agricultural information due to lack of lT strategic plan, lack
of lT security policies, lack of approved guidelines on lT and lack of approved disaster
recovery plans.

ln circumstances, the effectiveness in dissemination of agricultural information to
stakeholders could not be confirmed.

3. Failure to Appoint Members to the Board of Directors

During the year under audit, the fund operated without a dully appointed and functional
board of directors. The Fund therefore lacks the governance structure as prescribed in
the Exchequer and Audit Regulations, 1993.

Report of the Auditor-General on Agricultural lnformation Resource Centre Revolving Fund for the year ended
30 June, 2024 - State Department for Agriculture
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Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion



ln the circumstances, the internal controls, governance structure and risk management
within the organization may therefore have been weak.

4. Failure to conduct lnternal Audit

An assessment of the Fund's internal controlenvironment revealed that the Fund did not
have an internal audit function to continuously monitor implementation of internal controls
and no evidence was provided to confirm that internal audit activities were performed on
the Fund. Further, during the year under review the Fund did not have a documented risk
management policy and did not perform any risk assessments. ln addition, the Fund
Management has not established a disaster recovery/business continuity plan.

ln the circumstances, the effectiveness of the Fund's internal controls could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Accrual
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements. ensuring that effective processes
Report of the Auditor-General on Agricultural Information Resource Centre Revolving Fund for the year ended
30 June, 2021 - State Departmentfor Agriculture 
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and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

FCPA a CBS
AUDITOR.GENERAL

20 December,2O24

Report of the Auditor-General on Agricultural Information Resource Centre Revolving Fund for the year ended
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo. ke/auditor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

Nairobi
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14. Statement of Financial Performance for the year ended 30 June 2024

The Financial Statements set out on pages I to l8 were signed on behallofthe Fund by

Dr. Paul K. Ronoh, PhD
Principal Secreta ry

Sign..

l)at
atl'rt

CPA Mwanthi Justus Mwanza
Sen ior Accountant
ICPAK No. 14099

Sign....

Da te.....
gK >o'Lf

e....,....

Notes 2023-2024 2022-2023

Kshs Kshs

Revenue from Non-Excha nge

transactions

Translers from other governments entities 6a 2,000,000 r6,3 r3,480

Revenue from Exchan ge transactions

Rendering of services 6b r5, r0 1,015 8,487,227

Total reven ue 17,l0l,015 24,800,707

Expenses

Use of goods and services 7 15,371,955 T,061,281

Board Allowances 8

Depreciation and Amortization 9 r68,313 r68,333

Repairs and mainterrance l0 403.860 630, r61

Ceneral Provision for bad Debts ll 0 390,210

Total expenses 15,944,148 24,249,985

Su rplus for the yea r I,156,868 550,722

I,t)

lt
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15. Statcmcnt of Financial l)<-rsition as at 30 June 202I

The Financial Statements set out on pages I to l8 were signed on behalfofthe Fund by

I)r. Paul K. Ilonoh, Phl)
I'rincipal Secretan'

Sign

CI'A Muanthi ,I ustus Mu'anza
Senior Accountan t
ICPAK No. I{099

Sign..w
F{r\r*f

Notes 2023-2021 2022-?023
Kshs Kshs

Asscts

Current assets

Cash and cash eq u iva lent s t2 26.2t6 860.184

Receivables lrom exchange transactions ti 9,827,809 7.1 r 3.999

Receivables lrom non-exchangc transact ions

lnventories tl t.246.7 58 1.722.t99

'lotal Current Assets I I ,l 00,783 9,996,382

Non-currcnt assets

Property. plant and equiprnent t5 220.800 168.3i4
'l'ota I a sscts r r,32 r,583 10,164,7 r 6

L ia h ilit ies

Current liabilit ies Itt 1,498,598 1.498.598

Non-currcnt Iiabilities

Total lia b ilit ies I,{98,598 I,{98,598

Net assets 9.822J8s 8.666Jr8

Capital Fund 9,282.448 9.282.448

Accumulated surp lus/de fic it 540.537 (6 r6.330)

Prior year adjustment

9.82-9E5 8.666.1l8

l)a tc

2

l)ate
?s{,,f rorg

l'ota l nct:rsscls anrl liabilities
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l(r. Stutcnrcnt of (lhangcs in Nct Asscts tirr the l ear cntlctl 30 .luuc 202{

Capital rcplace ment
dcvelopnrcnt rcserve

'l'otlr 
I

(lapitrl Fund
Accunrulatetl

Surplus
Total

r\t ,luh' l, 2022 r0.88 r.718.00 -t.t18.0-+8.(x) 8.613.690.00

Prior Year Adj ustnrents (t.599.290.00) 1.080.996.00 -5 r8.294.00

Dcpreciation reserve 0.00

Surplus /Detlcit lbr the period s 50.722.00 550.722.00

Transt'ers to/flrom accumulated
surplus

0.00

At .lunc J0, 2021 9,2tt2,{{ft.00 ((r I (r.3-10.{5) tt,666,118.00

At.f uh'l,202J 9.282.148.00 -6 t6.330.00 8.666. l r 8.00

Depre ciation rcserve 0.00

Surplus /Deflcit tbr the period r. r 56.868.00 r. r 56.868.00

l'ransl'ers to/fiom accumulated
surplus

0.00

Depreciation reserve 0.00

I)rior 1'e ar adjustnrent 0.00 0.00

r\l .lunc J0.202{ 9.282.{{8.(X) 5{0,5J7.00 9,822,985.00

Accu nr u latcd
Su rplus
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17. Statement of Cash Florvs for thc l'ear ended 30 June 202{

2023-2021 2022-2023

Notc Kshs Kshs

Cash flows from operating activities

Ilcceipts
-l'ransler lrom other Covernment Agencies 6a 2.000,000 r6.i li.r80
Rendering ol services 6b r5.101.0 t5 8.187.227
-l'ota I Ilcccipts 17,101,015 2{,800,707

Pay ments

Use ol Coods & Services 7 r5,37 r,955 23.06 r.281

Board A llowances IJ 0 0

Repair and Maintenance t0 403.860 630.16 r

'l'olal I'av nt cn ts I 5,775,8 l5 23,69t,,112

Cash llorvs front operating activitics I,325,201 l.l09,2(r5

Adjustments for rvorking ca pital

Decrease in Stock 1.1 47 5,44t -622.199

t3 (2,4 r3,8 r0) 0

Decrease/ Increase in cred itors t8 0

Nct cash florls from operating activitics (6r3,t68) {ti7.066

Cash llorvs from Investing activitics
Purchase of PPE l5 (220.800) 0

Nct Cash flows from Invcsting activitics (220,800) 0

Cash florvs from financing activitics 0

0

Nct in crease/(d ec rease) in cash and cash

ec; u iva len ts

(8J3,e68) 487.066

Cash and cash equivalents at I .Iuly 2023 860, r84

Cash and cash equivalents at 30 Junc 202,1 ll 26,216 860,I 8{

.l

Increase in Debtors

Net cash flows used in financing activities

373,1ttt
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I8. Statcmcnt of Comparison of lludgct and Actual amounts for thc 1'car cnded -30 .Iunc 202.1

Noles:
l. Irtc'tnrc.fi'orn rendering.ren'lcr,s dropped dua lo lov tolunres o.f operotiorrs lrcncc t5.5(%

2. E.rchequcr i.s.sua droppcd ul.so due lo (joterrrment Budgcl cuts lrctrc'e 25.0%,

3. ln tha l;1 2023120)1 therc va.r no Bounl in plutc lrcnc'c u:ent erporditura on tlrul line item
l.Duilt',Suh.sistetrc'e ullottctrtc'cs drolrytal .tliglttl.t' dut' to ruluced otrtrcLth ut'tit'ilie,s
5.Ge nerul e.\pense.\, rcpuir.s urttl nuittte nuncc und purchuse.s ulso v cnl dtnrn clue to rclotivll
oPerulio,t.\

ol' ot
u t iliza tio

n

lrtv vtlunrc.s of

Actua I on
cornparable

basis

()riginul
budgct

Ad.justmcnts Final budgct

2023-2024 2023-20212023-2021 2023-2021

rl s=(g-rl)
f=d/c * l0

0
:l b C=(a+b)I tcnr

Kshs Kshs %geKshs Kshs Kshsllcvcnuc

75.520.000.000 t5.t0t.015 1.898.98520.000.000
Inconrc liorn rcndcring of'
\Cl'\ le e \

25.08.000.000 2.000.000 6.000.000Othcr incornc (nort-

cxchartqc t raD sact ion )
8.(X)0.0(x)

61.128.(XX),0(X) t7,t01,0r5 t0.898.985'l-otal I nconrc 2tt.(xx),0(x) 0

Fi,xpcnses

t7.729.167 r5.17 r.955 2.351 2t2 87.0t'7.729.t67 0I isc ol'(ioorls & Scrr ice s

1.000.000 0 1.000.000 0.0.+.000.000[]oarcl [:.xpcnscs

38.00 r.0s0.000 646. 1401.050.000

r68.333 0 100.0l(rtt.lll I68.il3Deprcc iation and
ant()rlrlAlr()n

7.985.1 50 69.02 2.9{7.5(X) 0 22,9t7,50() I 5.9{-l.l Jtt
'l'otlI l')x pcntl it u rc

3,895.63 2 22.95,052,500 0 s,052,5(X) I ,I 5(r,ti(r8Su rplus lirr the period

I

i

Performanc
e d ifferencc

21t23-202t

Repairs & Maintenance 403.860
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Agricultural lnibrmation Resource Centre Revolving Fund is established by legal notice no. 163 ol'

June 25. 1993 and derives its authority and accountability liom PFM Act 2012.The Entity is wholly
owned by the Government of Kenya and is domiciled in Kenya. AIITC's principal activities include

Agricultural Information and Knowledge Management. It is the main reference centre lbr agricultural
infbrmation for farmers, extension providers and stakeholders in the Kenya and beyond.

2. Statement of Compliancc and Basis of Preparation

'Ihe financial statements have been prepared on a historical cost basis except for the measurement at re-

valued amounts of certain items of property, plant and equipment. marketable securities and tlnancial
instruments at f-air value, impaired assets at their estimated recoverable amounts and actuarially
determined liabilities at their present value. The preparation of flnancial statements in conlbrmity with
International Public Sector Accounting Standards (IPSAS) allows the use of estimates and

assumptions. It also requires management to exercise judgement in the process of applying the AIRC
accounting policies.
The llnancial statements have been prepared and presented in Kenya Shillings, which is the llnctional
and reporting currency of the AIRC

The llnancial statements have been prepared in accordance nith the PFM Act. the State Corporations

Act and International Public Sector Accounting Standards (IPSAS).'fhe accounting policies adopted

have been consistently applied to all the vears presented.

3. Adoption of Nerv and Revised Standards

Nev, and urnendecl stundords and interpretations in is,sue ef/ectit,e in lhe year ended 30 June 2023

Applicable: I'r January 2023:
The objective of IPSAS 4 I is to establish principles for the financial reporting of
financial assets and liabilities that will present relevant and useful information to
users of tlnancial statements for their assessment of the amounts. timing and

uncertainty of an Entity's future cash flows.
IPSAS 41 provides users of financial statements with more usetul intbrmation
than IPSAS 29,by:

. Applying a single classification and measurement model for tlnancial
assets that considers the characteristics of the asset's cash flows and the

objective lbr which the asset is held:

. Applying a single forward-looking expected oedit loss model that is
applicable to all financial instruments subject to impairment testing; and

. Applying an improved hedge accounting model that broadens the

hedging arrangements in scope of the guidance. The model develops a

strong link between an Entity's risk management strategies and the

accounting treatment fbr instruments held as part of the risk
management strategy.

IPSAS 4I:
l'inancial
I nstruments

6
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Applicable: I't January 2023
'fhe objectivc of' this Standard is to intprove the relevance. faithlul
representativcness and comparability ol'the inlbrmation that a repo(ing Entity
provides in its llnancial statemenls about social beneflts. The infbrmation
provided should help users of the Ilnancial statements and general-purpose

tlnancial rcporls assess:

(a) The nature olsuch social benefits provided by the Entity.
(b) The ke1'f-eatures olthe operation o['those social benetrt schemesl and

(c) 'l'hc impact ol' such social benetlts provided on the Entity's trnancial
erfbrrnance. linancial osition and cash l'lows

New ond amended slondords ond interpretilions in issue hul nol yel effective in the yeor ended
30 June 2023.

II'SAS 12:
Social
Ilencllts

Amendments
to Other
IPSAS
rcsulting lrom
IPSAS 41.
Financial
Instrunrents

Applicable: I st ,Ianuary 2023:
a) Amendments to IPSAS 5, to update the guidance related to the

components of borrowing costs which were inadvertently omitted when

IPSAS 4l was issued.
b) Amendments to IPSAS 30, regarding illustrative examples on hedging

and credit risk which were inadvertently omitted when IPSAS 4l was

issucd.
c) Arncndments to II)SAS 30. to updatc the guidance fbr accounting tbr

Ilnancial guaranleed contracts rvhich rvere inadvertently omitted when

IPSn S .ll u'as issued.
d) Amendments to IPSAS 33. to update the guidance on classifying flnancial

instruments on initial adoption ol' accrual basis IPSAS which were

inad vcrtcnt I omitted when IPSAS 4l was issued
()thcr

inrprovcments
to II'}SAS

Applicoble I't Jotturq, 2023
o /PS,,IS 2 2 l)i:;c'lo.sure of Financial Infbrmutitsn ubout the General Governntent

Sector. Amendments to ref'er to the Iatest System of National Accounts (SNA
2008).

c lI'SAS 39; ['-mplo1,aa Bene./it.s. Now dcletcs the term composite social sccurity
bencflts as it is no longer dcfincd in tPSAS.

. IPSAS 29: Financial instruments: Ilecognition and Mcasurement.
Standard no longer included in the 2023 IPSAS handbook as it is nou
superseded by IPSAS 41 which is applicable from l't January 2023.

Applicoble I't Jonuar)' 2025
Thc standard scts out the principles lbr thc rccognitiort. measurement. prescntation.
and disclosurc o1'leases. The objective is to ensurc that lessees and lessors providc
relevant inlbrmation in a manner that faithtully represents those transactions. l'his
inlbrmation gives a basis lbr users of flnancial statements to assess the elfect that
leases have on the llnancial position. financial perlormance and cashllows ol an

E,ntit."".

The new standard requires entities to recognise. measure and present intbrmation
on right ol use assets and lease liabilities.

II'SN S 4J

Applicohle I't Junuor.l' 2025II'SAS.+.+

7
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,1. Summary of significant Accounting Policies

a) Revenue recognition

i) Ilevenuc from exchange transactions

Rendering of services
The entity recognizes revenue liom rendering of services by reference to the stage of completion
when the outcome ol the transaction can be estimated reliably. Thc stage of completion is

measured by ref-erence to units of production and price per unit lbr conference. printing and

hospitality revenue lines

Where the contract outcome cannot be measured reliably, revenue is recognized only to the extent that

the expenses incurred are recoverable.

Sale of gouds

Revenue liom the sale of goods is recognized when the signiticant risks and rewards ol ou'nership

have been transferred to the buyer, usually on delivery of the goods and when the amount of revenue

can be measured reliably and it is probable that the economic benellts or service potential associaled

with the transaction will flow to the erltity.

ii) Revenue from non-exchange transactions (Exchequer)
T'he entity recognizes such revenue liom exchequer when the transaction is completed in Internet

banking and the transl-er has been ellccted into our commercial bank account.

u

Non- Current
Assets Held
for Sale and

Discontinued
Operations

The Standard requires,
Assets that meet the criteria to be classified as held for sale to be measured at the

lower of carrying amount and fair value less costs to sell and the depreciation of
such assets to cease and:
Assets that meet the criteria to be classified as held for sale to be presented

separately in the statement of financial position and the results of discontinued
operations to be presented separately in the statement ol'ljna nc ial perlbrmancc

iii. Early atloption of stondords

The Entity did not early - adopt any new or amended standards in the linancial year

Standard I Effcctivc date and impact:



Notcs to the Financial Statements (Continucd)

b) lludgct information
'l'hc annual budgel is prepared on the accrual basis, that is. all planned costs and income arc

prcscnted in a single statcnlcnt to detcrn.rinc the nceds ol'the entity. As a rcsult ot'thc adoption ol'thc

accrual basis litr budgcting purposcs. thcrc arc no basis. tirning or cntity difl'ercnces that would

recluire reconciliation between the actual conrparable amounts and thc antounts presented as a

scparate additional flnancial statement in the statement ol'comparison o('budget and actual amounts

c) Properf"v-, plant and equipment

All propcrty. plant and equipntcnt arc slatcd at cost less accumulated deprcciation and impairntent
losscs. Cost includes expenditurc that is dircctll' attributablc to thc acquisition ol thc itenrs. Whcn

signilicant parls of'propert)'. plant and ccluipmcnt are requircd to bc rcplaccd at intervals. the entitl
rccognizcs such parts as individual asscts u,ith spccilic uselirl livcs and deprcciatcs them accordingly.
Likcwise, when a rnajor inspcction is pertbnncd. its cost is recognizcd in thc carrying amount ol the

plant and equiprnent as a rcplaccnrcnt il'thc rccognition criteria arc satisllcd. All other repair and

nraintenance costs are recognized in surplus or deflcit as incurred. Wherc an asset is acquired in a non-

exchange transaction fbr nil or nominal consideration the asset is initially mcasurcd at its fair value.

d) Intangible assets

Intangible assets acquired separalely arc initially recognized at cost. -l'he cost ol intangible assets

acquircd in a non-exchange transaction is their tair value at the date ol'the exchange. Following initial
recognition. intangible assets are carried at cost less any accumulated anrorlization and accumulated

inrpairment Iosses. Internally generated intangible assets. excluding capitalized development costs. are

not capitalized and expenditure is reflected in surplus or deficit in the period in which the expenditure
is incurred.

The usetul lit'e of the intangible assets is assessed as either tlnite or indellnite.

tl) I nvcn to rics

Inventory is measured at cost upon initial recognition. To the extent that inventory was received through

non-exchange transactions (tbr no cost or fbr a nominal cost), the cost ol the inventory is its fair value at

the date ol acquisition.

Afier initial recognition. inventory is measured at the lower of cost and net realizable value. However. to
the extent that a class of inventory is distributed or deployed at no charge or lbr a nominal charge, that

class ol- inventory is measured at the lorver of'cost and current replacement cost.

Nct realizable value is the estimated selling price in the ordinary coursc of'operations, less the estimatcd

'"'t' ol'completion and the estimated costs ncccssary to make the sale. exchange, or distribulion.

Inventories are recognized as an expense rvhen dcployed tbr utilization or consumption in the ordinary

course ol'operations of the Entity.
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e) Trade and other receivables

Trade and other receivables are recognized at fair values less allowances fbr any uncollectible amounts.

Trade and other receivables are assessed fbr impairment on a continuing basis. An estimate is made ol'

doubtlut receivables based on a review olall outstanding amounts at the year end.

f1 Provisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outllor.,r, of resources embodying economic benellts or service potential

will be required to settle the obligation and a reliable estimate can be n.rade of the amount of the

obligation.

Where the Entity expects some or all of a provision to be reimbursed, lbr example, under an insurance

contract, the reimbursement is recognized as a separate asset only when the reimbursement is virtually

certain.

The expense relating to any provision is presented in the statement of financial perlbrmance net ol any

re imbursemcnt

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and

highly liquid investments with an original maturity of three months or less, which are readill'

convertible to known amounts of cash and are subject to insignificant risk ol'changes in value. Bank

account balances include amounts held at the Central Bank of Kenya and at various commercial banks

at the end ol the hnancial year. For the purposes of these tlnancial statements, cash and cash

equivalents also include short term cash imp rests and advances to authorised public otticers and/or

institutions which were not surrendered or accounted fbr at the end of the flnancial year.

h) Comparative figures

Where necessary comparative figures for the previous financial year have been amended or reconflgured to

conform to the required changes in presentation.

5. Significant Judgments and Sources of Estimation Uncertainty

The preparation ol the Entity's tlnancial statements in conformity with IPSAS requires management to

make -ludgments, estimates and assumptions that afl'ect the reported amounts of revenues. expenses, assets

and tiabilities, and the disclosure ol contingent liabilities. at the end of the reporting period. l{owever,

uncertainty about these assumptions and estimates could result in outcomes that require a material

adjustment to the carrying amount of the asset or liability affected in luture periods. State alljudgements.

estimates and assumptions made:

l0
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a)Estimates and assumptions

1'he key assumptions concerning, the luture and other key sources olestimation uncertainty at the reporting

date, that have a significant risk ol causing a material adjustment to the carrying amounts ol assets and

liabilities within the next financial year, are described below. The Entity based its assumptions and

estimates on parameters available when the consolidated financial statements were prepared. However.

existing circumstances and assumptions about future developments may change due to market changes or

circumstances arising beyond the control of the Entity. Such changes are rel'lected in the assumptions when

thcy occur. IPSAS I .140

b) Useful lives and rcsidual value
-fhe 

usetul lives and rcsidual values olassets are assessed using the lollowing indicators to infbrm potential
tuture use and value liom disposal:

'l-he condition ol'the assct bascd on the asscssment ol experts employed by the [lntity
-l-he 

nature olthe asset. its susceptibility and adaptability to changes in tcchnology and processes
'lhc nature ol'thc processes in rvhich the asset is deployed

Availability ol'lirnding to rcplacc thc asset

Changes in the market in relation to the assct

c) I) rov ision s

Provisions were raised and nranagement determined an estimate based on the inlbrmation available.
Additional disclosure ol thesc estimates ol provisions follow the specitic notes to the statements.

Provisions arc mcasurcd at the managcment's best estimate of the expenditure required to settle the

obligation at the rcporting datc. and are discounted to present value where the elfect is material.

An Agcing analysis on debtors /receivables revealed that some debtors relate back to nlore than 5 years.

Therefbrc, to avoid ovcrstating the debtor's balances in the books the Managen.rent will seek approval by
the Board or Accounting Officer to rvrite otl'Specilic bad debts liom the books/flnancial statements.

ll

d). Depreciation policies

l'he lund depreciates its llxed assets as lbllows; -

/ Plant and machineries are depreciated on straight line basis at a rate ol- 10%o per year

/ Furniture and litting are depreciated on a straight line at a rate of 12.5%o per year

/ Computers are depreciated on a straight line at a rate of 33.33% per year

/ Motor vehicles are depreciated on a straight line at a rate of 25oh per year

/ Intangible assets are amortized over a period ofthree years

/ Assets bought in .lune or at the end of the flnancial are not depreciated
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d) Related party disclosures

Agricultural Infbrmation Resource Centre li.evolving Fund regards a related party as a person or an Entity

with the ability to exert control individually or jointly. or to exercise signilicant iniluence over the centre,

or vice versa. Members of key managenlent are regarded as related parties and comprise the directors. the

Director and senior managers.

t2
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Notcs to thc Financial Statcmcnts (Continucd)

6a'tlli\NSFlili FIIOM OTIIIiIt (;OVttllNMltNT
I'N'I'I'II IiS

progromnk:s (Suuti Yu lv[kulinta Hodori) in the l:l'' 2023/ 2021.

6(h) Iil,.N t)t,.tU \(; ot' s[.ttVt('t_s

7. tJSIt Ot'(;OOI)S ANI) SEttVtCES

l)cscription 2023-2021 2022-2023

KShs KShs

2,000,000

l'ranst'er tiom the State I)epartment l'or Agriculture 16.313.480

'l'otal revcnuc fronr othe r (]ovcrnnrent l'lntitics 2,000,000 16,-i l -j,.180

I)escription 2023-2tJ21 2022-2023

KShs KShs

Rendering ot'services ( Revenue tionr Radio. Video.
Con t'erence t'acil ities. publishing and'Iraining unit)

15, r 0 r,015.25 8.487.227

Total revcnuc from the rcndcring o[scrviccs I 5,l0l ,01 5.25 8,187,227

l)cscription 2022-2023
KShs KShs

Publishing & Printing Materials purchascd 6.003,693 1.966.962

Conl'ercnce consumables purchased I .73 I .143 0

Videography & r'ideo production 2.t63.464 0

[:lcctricitv r8.000 5 76.050

Water & sewerage 18.300
(las t4t.000 t24.t02
[{c ll nctl lircls & [.ubricarrts 67.000 649.26t
Aclr. crtisirrg ct publ icitl' 0 726.770
(icncral Ollicc Supplies-Stationcry 427.480 7'1) Q)O

Intcrnct scrv iccs t3.220 I.914.5 l9
Sanitary & cleaning 378.800 391.022
Scnr inars & conltrences 0 873.300
Vidco scn'ice-s 0 lel.tll
Maintenance ol plants 0 45.110

1-elephonc costs 18.720 28.53 6

IJ

Transf'er fiom ELRP

2023-2021

r38.000

I
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8. BOAII.D EXPENSES

9, DEPITECIAI'ION AND AMOITTIZA'IION

I O. I{EPAI ItS ANI) MAI N-I'ENANCII

I l. (;l.lNI,llt,\1. l'ltoVlsloN F ol{ l},,\l) l)l'llt'l's
Description 2023-2021 2022-2023

KShs KShs

5%o provision tbr bad debts of Debtors j90.210

019,910& cntcrtainnictrtI los itali
5 3.5 000Corn uter re al rs

013,010lll r tenlsHousekee
14.540.6504.284.530subsistence al lowancesTrans ort & Dail

066.920Shamba tillin and in u1s

108.355Bank Char es

2-1,061,2tt I15,371,955Total for Use of goods & sen'ices

2023-2021 2022-21t23

KShs KShs

Sittin Allouanccs & I Ionoralia 0

0 0

Total Board Allou'ance 0 0

Description 2023-2024 2022-2023

KShs KShs

Property. plant and equipnrent 168.333 16rJ.333

Total r 68,333 168.333

Descri tio n 2023-2021 2022-2023

KShs KShs

Maintenances of station 95.400

ul lncnt 167,160 0

Maintenances of Motor Vehicles 236.700 s34.761

Total rcpairs and nraintenancc {03,860 630,16 r

l4

6,16s

Descri ption

Conferences & Training

Maintenances ol'Plant and Eq
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12. (',\sll ,\\l) (',\sil 1..(Jt t\",\t.t,.\ t's

I ]. R Ii C E I \",\ I} I, E S F IIO }I E X (' I I,,\ N ( ; I.] 1' R,\ N SACI' I O \.'S

h) Agcing analt'sis I'or Ilcccivuhlcs li'oln e rcharrgc lritnsactions

r l. TNVEN'tot{t ES

2t022-21)23Desc riptio n 21)23-2021

KShs KShs
('urrcnt acc()unt 26.216 tt(r0.1 tl-{

T'otal cash antl cash crluivalcnts 26,216 860,I 8J

2023-2021 2022-2023
KShs KShs

Currcnt rcccivablcs
[:xchangc dcbtors g,g27,8og 7,80-1,209
(iencral l)rovision lbr bad dcbts -390.210
'l'otal cu rrent rcceiva blcs 9,827,809 7,.113,999

Descriptinn
Fv 2023t21 Fv 2022t23

Kshs Kshs

2023t21121 (2, ol'the lolal 2022/2023 '2, of thc totnl

Lcss than Onc Ycar 2.02i.600 20.59 0 0.00

l-2 r'rs 0 0.00 552.990 7.09

2-3yrs 552.990 5.63 20 r .600 2.5 8

Ovcr -1r'rs 7.251.219 73.78 7.049.619 90.33

9,827,ti09 t 00.(x) 7,80.1,209 I00

I)cscriptiun 2022-2023
KShs KShs

Goods he ld lor resalc 1.246.7 58 1.722.199
'I'otal inve ntorie s at thc lou cr of cost an(l nct rcalizahlc
valuc I,2,16,758 1,722,199

l5

2023-2021
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I5. PROPERTY, PLANT AND EQUII'MENT
TOTAL

Kshs

I8,1152.'599.00

111,1.l52.599.00

38,852 599.00
220.ti00.00

39,071,-199.00

3tt.515.932.00
168.3 ji.00

38,6tt{,265.00
-3li,6ti{,265.00

168.334.00

-1ti,852.'599.00

-l8.852.599.00

168.314.00

220.800.00
NB: Most of the ossets hove been t'ully Deprecioted except odditionol computers whose cost

is Ksh.505,000 for 2021 ond Ksh.220,8oo for June 2024

Plarrt ancl

Machinery
ComputersMotor

vehicles
Furniture
and Fittings

Kshs KshsKshs KshsCost
t5%t0% 30%t5%

8yrs8yrs 3yrsUseful Lil'e

12,910,,852.0019,917,287.001.(X)0,000.(x)As At lst Jult'2022
Additions
Disposals

Transfer/adjustments
12,9.10,852.0019,9-17,287.00J,(XX).000.(x) 1,,96{,{60.00Cost as at 30th ,lune 2023

19.'9.17,287.00 I2,9.10,ti52.00{,(xx),000.(x) I,96{,{60.00
220.800.00Additions

Disposals
Transfer/adj ustments

12,9.10,852.00I,9(r{,160.00 20,I 68,087.001,000,0(x).(x)Cost as at 30th ,lunc 202,1

Depreciation & Impairmcnt
12,940.852.0019.6 r 0,620.004.000.000.00 1.964.460.00As At lst ,luly'2022

168.333.00Depreciation for the year
[)isposals
Adjustments

19,778,953.00
19,778,953.00

12,9.10,852.00
12,9.10,852.00

I,96J,J(r0.00
I.'9(r1.,J60.00

J,(X)0,0(x).00
.1,(xt0,(xx).(x)

Cost as at 30th ,lunc 2023
As At lst.Iuly 2023

168.334.00Depreciation for the year

Disposals
Adjustments

12,910,852.0019,917,287.00t,000.'000.00 1,'96{,{60.00Cost as at 30th ,Iune 202{

19.947 .287 .00 12.940.852.001.964.460.004.000.000.00
Accumulated Depreciation as

at 30th June 2024

NET BOOK VALUT]S
168,33{.00NBV AS A'I'30/06/2023

220,800.00Ntlv As AT 3010612021

16

5yrs

1,,96{,{60.00

As At lst.lull'2023



I7. (',\l'l'l'..\1. ['t \l)

I ti. (:l illlll'lN'l' LIi\lll LIl'lES

b) Crcditors' Ageing Anall'sis

2023-2021

KShs KShs

Surplus/l)cficit for thc vcar beforc tax l . r s6.868 550.722

.\rl.justctl lir r':

[)e prcc iat ion 0 168.333

Norr-cash grants rcce ir crl

Nct cash llrrrv fronr ope ra(ing actir ities r,156,868 7 t 9,055

2023-2021

KShs KShs

(iapital rcplaccnrcnl tlcvclopnrcnt rcscrvc l'1,(r(r(r.'l I li 9.282.448

Arl.j ustctl fo r:

Srrrplus/Dclicit lirr lhc l car 1 .156.868 (6 r 6.330)

Prior year ad.iuslrncnts 0

g,g22,9g6 li,6(16,I I 8

2023-2021 2022-2023
KShs KShs

Crcditors r..+98.598 1.498.598
Total crcd itors r,J9tt,59tt I,.198,598

Description
b'\'2023t21 FY 2t)22/23

Kshs Ks hs

2023/2021 '2, of the total 2022t2023 '2, of lhc to(al

Less than Onc Ycar \il Nit Nil Nil

l-2 1'rs Nil Nil Nil Nil

2 --3y'rs Nil Nil Nil Nit

t7

Agricultural Information Rcsourcc Centre Revolving Fund
Annual Reports and Financial Statemcnts
For the year ended June 30, 2023

N01'ES 1'O'l'l I lt ['l N AN C I A L SI'A'[ I,]l\{ I.]N1'S ( C'on ti n ucd )

16. Nlil' Ci\SII F-l-O\\'S t'ROl\'I Ol'FlllA'tlONS

2022-2023

2022-2023
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I 9. Il,clatctl l'art1 l)isclosurcs
Nature of relatcd Da rtv relationships

Entities and other parties related to the Entity include those parties who have ability to exercise

control or exercise signiticant inl'luence over its operating and financial decisions. Related parties

include management personnel, their associates and close tamily members.

The main related parties include:
i) The Parent Ministry - State Department for Agriculture
ii) Key management.
iii) Board of directors.

20. Events after the Reporting Period
There were no material adjusting and non- adjusting events after the repo(ing period.

21. Ultimate And Holding Entity
The Entity is a Semi- Autonomous Government Agency under the state department for crop

development. Its ultimate parent is the Government of Kenya.

22. Currency
The financial statements are presented in Kenya Shiltings (Kshs) rounded to the nearest Kshs.

Description
FY 2023-21 FY 2022-23

Kshs Kshs

Transactions with rclatcd parties

a) Salcs to rclatetl pnrtics

Sales ofgoods & Services to government agencies 00 00

Total 00

Ii) purchascs liom relatcd partics

purchase olgoods & Services to government agencles 00 00

-I'otal 00 00

b) Grants /transfcrs from thc govcrnment
2.000.000 r6.3 r3.480

Total 16.3 13.480

c) Key management compcnsation

Directors' emoluments 00 00

Compensation to key management 00 00

'l'otal 00 00

18

00

Transl'er lionr State Deparlment

2,000,000
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20. Appendices

Appendix I : Implementation Status of Auditor-General's Recommendations
-fhe fbllowing is the summary of issues raiscd by the extemal auditor. and management comments that were provided to the auditor

Ref No.

2022/23

Issue / C)bservations

from Auditor
Management comments Stat us: Timcframc:

I

Misstatement
Property .Plant
Equipment

of
&

Thc managcmcnt accepted thc PPII was misstated. This is due
obsolete and lully depreciatcd Asscts which needcd revaluation in
order to cstablish the true value

Not Yet

Resolved

Awaiting Board appointment

to make a decision on the

same

2 Long Outstanding
Current Liabilities

l'rue. therc cxistcd Long Outstanding Current Liabilities. Most ol'
them haven't laid any claim hcnce necd to examine their validity
and strikc them offthe books ifBoard advices so

Not Yct

Rcsolvcd

Awaiting Board appointment

to make a decision on the

samc

Long-Outstanding
Accounts- Receivable
Balances

'l-ruc. thcrc cxistcd Long outstanding Accounts Receivablc. some
of'them arc ovcr 5 ycars old arc uncollcctablc hcnce needs to
writtcn oll.

Not yet

Rcso lved

Awaiting Board appointment

to makc a dccision on thc

sanle

.l Lack olApproved and

Balanced Budget

'l'he budget had bcen prepared through the normal goverru"nent

budget making process fbr Rccurrent Budget together with State
departmcnt Budget.'l'he Fund Budget had also been prepared
howcver the Board wasn't in place to approve.

Rcsolved

Awaiting Iloard appointment

to makc a decision on the

same

) Failure to Appoint
Members to the Board
of Directors

The tund docs not have a duly appointed board. However, the
process of constituting the board is at its final stage at the CS
olfice.

Not
Resolved

Awaiting C.S appointments

l0 Contro ls The lund is using the internal audit function tbr the State
Department. The risk managcmcnt policy and disaster
recovcry/ business continuity plan preparation is in process.

lLesolved
Awaiting advice liom State

Dcpartmcnt Audit Scction

Direcror - AtRC. Sign............Sef**

l9

I \ - a.())-V

-l

Intemal
Weaknesses
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2l . Annexes :

Annex l. Certillcate ol Balance

Annex 2. Board ofSurvev

Annex 3. Bank Reconciliation Statements
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I{EPT]BLIC OF I(ENYA

DIRECTOII'S OF}'IC}tr AIRC

(tinrc) on the 17 t07 /2424

Checlue.s (as per cletzrils orr revcr-sc)

Slis

Date 17107/2024

Report olthe Board of Survey rin rhe Cash and Barrk Balzurces of AIRC

brrsi rress on ..l g. 1.i1.{!ltip_ .?.9?.!...............

The Board. consisting of'-_ (Nanres ancl Oilicial titles)

CFIARLES LUSWE'I'I - CHAIRNIAN

EILEEN BURBZA . MIiMI]ER

G]P-QBGE. M.L]BI I-.IN GI - h4OIVIBER

as at the close of

Assernbled at the ofl'ice ol

'at ..l.?.'.9.9..f,.n......, .

Notes

Sih,er......

copper

(Shs

Shs.

Slrs.

SIrs.

lyl
NI

N!
NIL

lt ra,as observecl that cheques arnounring to ...i.fS,.......I.LQ.,(|{1g................... cts

had heen on lrand fbr nrore than 14 days prior to tlre clate of the survey.

T'he cash consists of East Afiicarr currency ancl cloes rro! contain an).,clernopctizecl c:oirr or nqtes
-fhe 

Cash Bool< r'ellectcd the Ibllorving balances as at the close ol'trusiness r.rrr rhe 30r tl JUNE 2024

Caslr ou hand .......NIL (Shs. ..N.11.. ..
Banli ba larrcc Slis 15 90

'26,215=90
'l'he Banii Ce rtificate of Balan<:e.shor.r,ecl ar surn ol

(shs

Staucling to the credit ol the accolrrit ou NIL

The differerrce betrveen this ;tigtrlc ancl the Bank Balanoe as shown by the Caslr Bool< is accounted for in the Bank
ReconciIiation Statenlent (F.O. 30) tittachecl.

Chairrnan Persou CHARLES LUSWETT

Member
Etr,EnN.BIIRF.ZA.........

GEORGE MURIUNGI -..

1ZQ,!1.?.I:.1.1

cts

Date Member



AG RICU LTU.RAL I N FORMATION RESOU RCE CENTRE R"EVO LVI NG FUN D

Bank Reconciliation for the Per:iod ending 3lst July.2023

less:

Add:

Prepared By
Signature: ffi'

Da Date :31f7/2023

Justus Mwanthi Date :31t7/2023

Balance as per the Bank Statement 505,485.15

1. Payments in Cash Book not in Bank Statement

2. Receipts in Bank not in Cash Book

3. Payments in Bank not in Cash Book- bank charges t-,104.00

Balance as per the CashBook. 505,589.15

Checked By :
Signature:

.-----c--de.--



AGRICULTURAL INFORMATION RESOURCE CENTRE REVOTV!NG FUND

Bank Reconciliation for the Period ending 3tst Aug 2023

Add:

Prepared By :
Signature:

Checked By :
Signature:

-6:; Date :3O/8/2O23

Justus Mwanthi Date :30/8/2023

G>

Bala nce as per the Banl( Statement. 1,037,443.t5

1. Payments in Cash Book not in Bank Statement

2. Recerpfs in Bank not in Cash Boak

3. Payments in Bank not in Cash Book- hank charges 460.00

Balance as per the CashBook. 1,037,903,1s

Less,'



AGRICULTURAL INFORMATION RESOURCE CENTRE REVOLVING FUND

Bank Reconciliation for the Period ending 30 Sept 2023

Iess.'

Add

Prepared By
SiEnature:

Checked By
Signature: G:-

Dav ailu Date :30/9/2023

JustusMwanthi Date :30/9/2023

Balance as per the Bank Statement. 2tB,7tL.ts

1 . Payments in Cash Book not in Bank Statement

2. Receipts in Bank not in Cash Book

3. Payments in Bank not in Cash Book- bank charges L,662.00

Bala nce as per the CashBook, 224373.rs



AGRICULTURAL INFORMATION RESOURCE CENTRE REVOLVING FUND

Bank Reconciliation for the Period ending 3L Oct 2CI23

Less:

Add

Prepared By :
Signature:

Checked By :
Signature: @

Da lu Date :31/10/2023

Justus Mwanthi Date :31/10/2023

Bala nce as per the Bank Statement. 275,096.t5

1. Payments in Cash Book not in Bank Statement

2. Receipts in Bank not in Cash Book

3. Payments in Bank not in Cash Book- bank charges 1,s55.00

Balance as per the CashBook 276,651..t5



AGRICULTURAL INFORMATION RESOURCE CENTRE REVOLVING FUND

Banl< Reconciliation for the Period ending 30th Nov 2023

Less:

Add:

Prepared By :
Signature:

Checked By :
Signature:

Da u Date :30/'1'l/2023

Justus Mwanthi Date :30/11/2023

\L/

Bala nce as per the Bank Statement 182,7L6.15

1. Payments in Cash Book not in Bank Statement

2. Receipfs in Bank not.in Cash Book

3. Payments in Bank not in Cash Book- bank charges

Balance as per the CashBook. t82,7L6.L5

@-



AGRICULTURAL INFORMATION RESOURCE CENTRE REVOLVING FUND
Bank Reconciliation for the period endin g 31st Dec 2023

Iess

Add:

Prepared By
Signature:

Checked By
Signature:

Da Date :31/12/202i

Justus Mwanthi Date :31/122023

@-

illt

Balance as per the Bank Statement. 724,866.L5

1. Payments in Cash Book not in Bank Statement

2.Recerpts in Bank not in Cash Book

3. Payments in Bank not in Cash Book- bank charges

Balance as per the CashBook. 724,866.t5



AGRICULTURAL INFORMATION RESOURCE CENTRE REVOLVING FUND

Bank Reconciliation for the Period ending 31st Jan 2024

Less:

Add

Prepared By :
Signature:

Checked By :
Srgnafure.'

Dav lu Date :31/1/2024

Justus frilwanthi Date :31/1/2024

Balance as per the Bank Statement. 3,708,176.Is

1 . Payments in Cash Book not in Bank Statement

2. Receipfs in Bank not in Cash Book

3. Payments in Bank notin Cash Book- Bank charges 230.00

Balance as per the CashBoolr 3,708,406.15

@--

)



AGRICULTURAL TNFORMATION RESOURCE CENTRE REVOLVTNG FUND

Bank Reconciliation for the Period ending 29th Feb 2OZ4

Less:

Prepared By :
Signature:

Checked By :
Signature:

Da Mailu Date :29/2/2024

Justus Mwanthi Date:29/2/2024

Balance as per the Bank Statement. 1,985,911.40

1. Payments in Cash Book not in Bank Sfatement

2.Receipts in Bank not in Cash Book

3. Payments in Bank not in Cash Book- Bank charges 350.7s

Balance as per the CashBool<. !,986,762.t5

Add:

@-



cc1n2.:lrrg {err3r; lo srlL'lr,rn.

AGRICULTURAL INFORMATION RESOURCE CENTRE REVOTVING FUND

Bank Reconciliation for the Period ending 31st March 2024

tess

Add.

A0c

&,.-
Prepared By :
Signature:

Checked By :
Signature:

David Mailu Date :31/3/2024

Justus Mwanthi Date :31/3/2024

Balance as per the Bank Statement. 2,t43,737.40

1. Payments in Cash Book not in Bank Statement

2. Receipts in Bank not in Cash Book

3. Payments in Bank not in Cash Book- bank charges 230.00

Balance as per the CashBook 2,t43,96t.40



AGRICULTURAL INFORMATION RESOURCE CENTRE REVOLVING FUND
Banl< Reconciliation for the period endin g 30th April2O24

less

Add:

Prepared By :
Signature:

Checked By :
Signature:

David-Mailu

e$
Date :30/4/2024

Justus Nlwanthi Date :30/4/2024

Balance as per the Bank Statement. 83 r.,394.6s

1. Payments in Cash Book not in Bank Statement

2.Receipfs in Bank not in Cash Book

3. Payments in Bank not in Cash Book- hank charges 120.75

4.Receipfs in cash book but not in Bank Statement 207,500.00

Bala nce as per the CashBook. 7,039,0L5.40

_--P@-



AGRICULTURAL INFORMATION RESOURCE CENTRE REVOLVING FUND

Bank Reconciliation for the Period ending 31st May 2024

Less:

Add:

Prepared By
Signature:

Checked By
Signature:

David lVlailu Date :31/5/2024

Justus Mwanthi Date :31/5/2024

Bala nce as per the Bank Statement 1,423,798.65

1. Payments in Cash Book not in Bank Statement

2. Receipts in Bank not in Cash Book

3. Payments in Bank not in Cash Book- bank charges 932.00

Balance as per the CashBook. 'J.,424,730.65

&



AGRICULTURAL INFORMATION RESOUREE CENTRE REVOLVING FUND
Bank Reconciliation for the Period ending 30th June 2024

Iess;

Add

Prepared B)r : David Mailu Date :30/6/2024

Signature

Checked By.' Justus Mwanthi

Signature;

Date :30/6/2024

Balance as per the Bank Statement. 176,095.15

1. Payments in Cash Book not in Bank Statement 150,000.00

2. Receipts in Bank not in Cash Book

3. Payments in Bank not in Cash Book- bank cha rges 120.7s

4.Receipts in cash book but not in Bank Statement

Balance as per the CashBook. 26,21.5.90

Aa


