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REPORT OF THE AUDITOR-GENERAL (CORPORATIONS) ON TIIB ACCOUNTS

OF KENYA POSTS AND TELBCOM}YIUNICATIONS CORPORATION TOR 'I'IIE
YEAR ENDED 3OTH JUNE 1995

I ha"ve examined. the accounts of Kenya Posts ancl 'felecouunttlti-
catiotrs Corporation for the year ended 30th June 1995 in
accorrlance with section 29 (2) of the Exchequer and Audit Act,
(Cap 4L2). Proper books of account were maintained by tlte
Corporation ancl the accounts which have been prepared under'
the historical cost conventlon as modified by the valrtation
of certain fixed assets are in agreement therewith and cornply
with the I(enya Posts and. Telecommunlcations Corporation Act,
(Cap 411).

Except for the reservations set out herebelow, in my opinion,
the accounts when read together with the notes thereon, presr:ttt
a true and fair view of the Corporatiott's financial position
as at 3Qth June, 1995 and of its surplUs and sollrces anrl
application of funds for the year then ended.

1.0 ACCURACY OF TIIE ACCOUNTS

2.O PURCIIASE OF Ti|O PLOTS OF
AT KAREN

LAND L. R. NO. 12445 AND L. R. 12550

1.1 In Paragraph 1.0 of the report on the accor-tnts for tlte
previous yeai, ieference was mad.e to matters which could have
Leen resolved and to figures in ttre accounts which coulcl have
been amencled if all the necessary information that had beett
sought f rom tlte Corporation as per the two ntanagen)enL letters
issued in February lggS and June 1995 had been receivecl' As
t5e Corporation has not satisfactorily dealt with the obse':r'va-
tions conta-inecl in these two letters, the accuracy of the
accounts for the year under revierv is affected to the e>ltcnb t'o
which these issues have remained outstanding

L.2 The examination of the accounts for the year ttnder t'et'ie'v
sti11 revealed nurnet'ous errors and issttes which have af f ecLed
the accuracy of the accotlnts both in terms of its operatiottal
results ancl its f inancizrl position as at 30th June, 1995 '

The attention of the Corporation was brought to these nulnerollr;
errorS ancl issrtes in the management letters issuecl itr Janttary,
1996, MaLy 1996 and September 1996. As in the pllevious yeir"r, the
Corpo:..ation hirs not sitisfactorily responded to these ilirrzl.g€rnrlllt
1et,ters. Uncler tlre circumstances, I am stiIl ttnable to ascerLe j.tt
tiie correctlless of t[e tret surplus f iglre af ter tax of
Kslrs.764.B85,850 reflected in ttre Operating ancl Net Revertue
Accottnt for the year under revierv and of the other f igures
reflectecl in the Balance Sheet as at 30th June, 1995. FttrLltet',
t5e Corporation has not carried out saLisf actorily reconci.l ial;i.otl
of some of the maj or accounts such as clebtors , crecli tors , bit ttlis
as rve1l as fixed issets, &tr omission which had a major effect oll
the accttracy of these accounts.

.1.0 In Paragraph 2,L of the report on the accottnf s

ear erlded 30flt June, 1994, refererlce was macle to the
f tr,vo plots of land at Karen, L.R. No. 12445 and L ' R ' No

y the -orporltion. It was also ildiczuted in the sallle
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that the corporation had spent Kshs.62,T6s,L4L betrveen November1991 and Dec-ember reer---in-5.0.r--I" ,;;;ir.e these ;;; protsof land. Further, r referred to the iact that these probscoulcl not be registered rn -the corporation's rrame bec:ausethey were not free of encumbrar,""r'"" 
"tr.t"a in the sareagreement entered into by the two parties.

2.7-7 Availabre information indicates that the vendor isunable to transfer the prots of land to the corporatio,purportedly becattse they were sold to someone el.se. co,se-quently the corporation is understood to be pursuirrg ilrerecovery of trre an)ount of Kshs.62,764,t4L plus inte|est accruedthereon from the vendor.

rn my opinion, the corporation's rawyer who was also thevendor's lawyer appears not t9 have irr"tected the corporation,sinterest in the sire transaction as irr" corporation is .ot1il<e1y to acquire the sairl plots even ,.tt".-i;;i"e"p"ia srrchsubstantial amount of money. .Furttrer, the corporatio, 5as ,otadvised me as to whether it wirl recovei regar fees withinterest paid to. this lawyer as his regat advise ,uu= crearrycompromised by his personar interest fn the sale.
2'2 

. rn Paragraph 2.3.t.2 of the report on the accour)ts fo. thcp1-evious year, r referred t9 the p"6i."=ional tees-i"tarlirrgK'slrs'118'258,495 spent on !!" tyo pi"i"-"r lancl at Kar.e. I;e:trvec--.Februarv 1993 and April 1994. rt ;;; "t.o indicatecr in ilrr:Paragr:rph that the imounts lvere paid to varlous p.of essionalf ilms and a fornter chief Architett of the corporation r,.,lro lractbeen appointed the project cordinatorTCon=rr1tant. r f ur.trrr:r.ittdic*ted trrat these piofessionar fees *"r.. in respect ofp,ofessionar services rendered by the-professionals to rIrecorporatio'on_the two prots in ivhich irr. African ttegio,alAdvance Level Training institute was to ue constructecl. Asthe str.re of the tivo plots of land had not materia.r.isecl asindic*tecl in paragraphs 2.t.o ".a i.i.i, above, it-wotrra aFpeal.the corporation rria merely used the sare agreement to far:ilitat;ethe expenditure of Kshs.ria, z5g,4gs. The totar expcnclitu,eof Kshs'118,258,49s is therefore nugato;y and the rvork inprogress is overstatecl to the extenr of this figure.

L Iult

3.0 PURCHASE OF
MAINLAND NOR

HOUSING ESTATE ON PLOT No.188/SEC
TH

1 IilOlvlllA SA

3'1.0 rn paragraprr t2 of the report on the accounts for theyear ended 3oth June, 1993, refelence was made to a saleagreement entered into in July lggg nei*een the corpo.ar.ionand t,e vendor {or' !!" purchale of a trousing estate on a.B -2 acre plot with L76 i,nit" of f lats -.,nau, 
constructi_on tt.I,a cost of Kshs .74,360,000. According ;; the sare agreerrrc:nt,the vendor was supposed to complete Ine estate by Decenrbcr,1990. Reference was also made in the repo't to the fact Lrratit was not possible to asclrtain how the vendor was inctenti tiectancl lrow the sare price of Kshs.74,360,ooo rrr= arrived at asthe corporation nia not procluced io, i"Jit verification thevaluation-report of the Lstate. r further referrecr to ilrepayment of Kshs.48,s2g,232 made to the venaor by November 1gg11tt respect o-t BB -completeJ f lats and aclcle,d ilrat ilre salr-l f 1rr_Lshad not been ha,ded ou., to the corpo"at:.on for oc<:rpation asat June L994.

. . /3
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3.1.1 A review of the position during the year under revierv
reveal.ed that the BB tfits on a three acre plot were occupied
as the corporation had decided to pay for water installation
in the estate. Ilowever, the mannei in whlch the coutract for
the water installation was handled was not satisfactory. It
was observed that quotations for the lnstallatlon of rvater
were received from six f irms and their documents lvere scrutinisecl
on 16th June, Lgg4 by the tender committee and the comtnittee' olt
the same date, ,""orirended the award to the lowest quotatiott
of Kstrs ,g ,LL7, sea. However, later, !I,. vendor of tlle houses was

requested to iubmit his quoiation. The quotatl9l.f,om the venrlor
toi rsns .7 ,564,792 was received on 5th August,1994 -!9t for
unknorvn reasons the tender was awarded at Kshs.10,061,173 to Llte

vendor. The corporation was on 16th September, 1994 notecl to
have inf orme,l th; vendor of the award of the contract '

3.L.2 The vendor was on 16th August, 1995 noted to have
paid three amounts totalling Kshi .5,243,539 f or the rvork
as per ParagraPh 3.1.1. above

The total expenditure on the project -as- in August 1994 ivas'
theref ore, xsns .53 ,7'71,771 ma-tle up of _Kshs .48,528,232 paicl
per Paragraph 3.1.0 and Kshs '5,243,539 paid on 16th August'

been
done

S.2Accordingtothesaleagreementthgvendorshouldhave
hande<l over t; the Corporation the completed f lats rvhic'h lvere

h,bitable. However, al the Corporation has, as i.dicatecl in
parag;raph 3.1.1, taken upgn ftsbft to have these flats cotnJrl'r:tecl

and habitable, tf,u State Corporation has spent additional
expencliture "i 

xstrs.10,06L,1-73 which it would otSer;ise ttot have

incurred had the berms in the sale agreement been strictly cornPlied
rvith. Further, the corporation has not ius!if ied wtry i t arvirt'clecl

to the venclor the cont tact at Kshs. 10,061 ,173 instead of the
amount he quotecl of Kshs.7,564,742 or that of the lowest tcttderer
of Ksls .g,itZ, SSg which had been recommended by the tender
committee. In acidition, the corporation has not explaitred
whetl-rer the venclor has agreed to have the 5.2 acre plot of the
undeveloped land sub-divided and whether the remaining land lro

subclividecl h,.rs been sold to the corporation's staf f as per tlre
original agreement.

AS
1995.

on 22 February, 1995, the corporation_purchasecl for its chief
Executive a Mercedez llenz Car-, KAE 267i at a cost of Kshs'6,000'00c'
The vc.hicfe *as registered in the joint names of the Corporatiolt
and that of the Ctrief Executive even though the vehicle did ttol;

in any way belong to the chief Executive. when thc cltief Exeortive
ceased to be an 5tti.ir.t of the Corporation in AttgrtsL 1995, lte
did not surrender the vehicle to the corporation: I! \!"as uot
possible to asceytain what prompted. the Corporatir:tr bo a1lorv Ltr;

former Chief Executive to "bnruit 
the Corporation's vehicle t<r

his personal ProPertY.

4.O OFFICIAL VEHICLE FOR THE CHIEF EXECUTIVE

5.0 IRRBGUL AR DISPOSAL OF CORPORATION PLOTS

During the year under review, an officer'
sul're;dered to the Commissionei' of Lands
belonging to the corporation w' t'hout the

of the CorPoration
fourteen p LoLs
approval of the Boa-rd

l4
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of Directors. Evidence avallable Lndicates that the corporation,sofficer, in the same letter surrendering the prots and thebuildings thereon to the commissioner of Lands, indicated thelikely allotees of these plots. r have been advised ttrat theManagernent has made some eiforts to have the ownership of the plotsrevert back to the corporation. nowever, until the revocationis complete the strrr.nier remains irregular. Furtrrer, thefraudulentry surre,crered prots and buiidings values are stilrincluded in the value of iana and buildings shorvn in the BalanceSheet.

6.0 STOCKS

8.0 CASH AND

Tlre Balance sheet stocks f igure of Kshs .T,zi,g,2zr,g0o incrudesKshs.6,539,86s,76-0 in_respect of capitar projects pranned wor.ksas i,dicated in Note s.3.i. to the accounls.- Accoiding to KenyanAccounting standard .LT t. capit"r p""j..t" planned works srrouldItave been included in ine batancl sf,eei Fixed Assets as &n itemof capital works. in progress. Although this observation has beensrought to the attention of the c""p""iti"" in ih;-r.eports on theaccounts of the previogs years, it Las not taken co'rective action.Had such a correct action been-taken by the Corporation, the Balancesheet wourd have refrected a.stgck figure of Ks-hs.743,406,140and the,egative working 
"up1!a1_figuie woulo have €lore up by trreabove figure of Kshs. O,5gg, g65, 760 .

7.0 OTHER DEBTORS

7.7.L The Balance sheet other Debtors f igure of Kshs .2,s34,93s,300incrudes Kshs '977 ,7Bo ,75o ntade up "r- statf ad.vances, IIire pur.crrasr:,car purchase and other items whoie analyses were not producecl foraudit' According to the computer print outs, the anrounLs sh.rvrragainst the items totalleo rshs.zra,i84,2g4. There was, therefore,a difference of Kshs.248,754,976 
"."riiing from the trvo amourts rv'ietrthe Corporation had not explained.

T.I.?- .Tlre_,f igure of Kshs .2,534,93S,300totalling Kshs .BZ2,306, Z0g in """p".i 
-"t

analvses were not produced for th; audiitheil correctness could not be 
"oo.fr"A.

T ,.1.3 Arising f rom the f oregoing, itthe correctness of the Balance Sheet
Kslrs .2 ,594,93b,300.

also includes amounts
7 items for rvhich
verif icat ion, ancl the,eforr"

was not possible to
Other Debtors figure

con f i rrn
of

BANK/ OVERDRAFT

8.1.1 The Balance sheet cash and Bank figure of Kshs .L,281,861,510irrcludes Kshs,486,g11,140 in respe.i "r cash in transit rvhoseanalysis was not produced for "uait ,r."ification. It was, therefore,not possible to conflrm the correctness or existence of the amountof Kshs .486,910 ,14O.
8 ' L '2 Altirough the cash books f or Head Postmasters, and Headquz,.te.s'accounts reflected balances totarring Kshs.13,B12 ,azi,ooa, thecorporation in_arriving at the BalanEe sheet cash'*na banr< figureof Kshs.1,2B1,51o took Into account Kshs.+gs,7s4,2go in respect of

... /5
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unreconciled bank statement balances for headquarters accounts. Thef igure of Kshs.1 ]8t,861, s10 is, ttrereiore, understated byKshs. 13,328 ,867,814. The f lgure of Kshs ,L',2gL, g61,sio isfurther understa!ed by Kshs.Ts,aos ,s7B made up of Kshs.69,1s9,69sand Kshs.6,643,828 in respect of two bank balances whrch theCorporation operates abrold and whlch it excluded from itsbooks of aecount. The corporatlon has also not froau.eadocuments to support the forelgn bank barance of'Kshs.6,643,g7g.
B'1.3 The figure of Kshs.L,zg]-,861,s10 also incrudesKshs.195,547 ,640 in respect of bank transfers. As the corres_pondence relating to these transfers as werl as their anaryseswgre not produced for audit verification, the correctnessof Kshs.195,547,640 could not be ascertained.
8.1.4 A scrutiny of the bank reconci.liation statements lnrespect of 13 bank accounts revealed that amounts totalling
I("ki.569,773,119 were in respect of the recelpts in trre cashbooks for the period between January 1gg1 and June 1995 whichhad not been reflected by the bank itatement by september 1996.similarly amounts. totalring- Kshs.1,13o ,6g4,6g1 *""L in respectof receipts for the period between.sepiember 1986 and June 199swhich had been reflected in the bank itatements for 16 bankaccounts and which had not been entered in the cash books bySeptember, 1996.

other payments tg!llling Kshs.3,51s,9g1 ,44g for the periodbetween October 1988 and June 1995 reflected by bank statementsof 19 bank accounts had not been entered in th; cash books byseptember 1996 and courd not be vouched. because th;t were notsupported by bank advices and/or the corporatlon's iettersauthorising their payments.

8'1'5 The Corporation was noted to have omitted amounts totalling
{!h..2,383,LL2,483 whlre computi-ng the Balance sheei overdraf tf igure of Kshs.4s2,976,g20 on nine of its bank accounts.

9.. 1.6 Arising from the foregoing, itthe correctness of the cash and bank
Kshs .L,28L, B61, S1O and the overdraft

was not possible to confirm
balances figure of
of Kshs .452 ,gTG ,92O ,

W.K. KEMEI
AUDITOR-GENERAL( CORPORATIONS )

6th August L997
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1 'fhe year L9c-t 4 7 c.15 was a good year f or Kenya posts and.

Telecornmunicatiotts corporation. hle experierrced favourable gror,vth

in Revelrue and our f inancial position was stable. This goocl

performance is not only attributable to favourable economic
conditions which prcvailecl cluring tl-re year but also to tlre
increase in tariffs which was effected in Aprir 1994.

1.2

L.3

Grobar econornic performance was more favourabre in 1994,

especrally in tlre organisation for ]jconomic Co-operation ancl

Deveropment (ollcD) countries. Their growth in output terms rose
by 2. B per cerrt in 1994, up from 1.1 pcr cent in 1991. This
mat! l(ed growth vJas wicics:pread among atI mernber: cor-intr j.cs wlricS

recordecl growE.)l rates of over 2 per cent.

on the dorrrestic economic scene, in 1994, the Kenyan econonly

recorded a cross Domestic product (cDp) gr:owth of 3 per cerrt

cotnpared Eo a revised cpD growth of o.2 per cent in 1993. ,rhe

econontic recovery is at.tributecl tro firstl-y good rueatlrer which

resulted irr a cloocl crop h.rrVes! corupared. to 1993 ancl seconclly the
implerrrentation of rrppropriate macro-economic ref orms, such as

tight monetary poJ-icy, Iiberalisation of the foreign exchange and

trade regimes, dereguration of cerear marketing activity and.

latell' the deregulation of the petroleum industry. These measures

coupled with the apprecizrtion of the shilling resulted in:-

1

.l



il * a decline f n th,: .tnnual inflation rate from 46to ZB.A per cent in
1 6 'drop in treasury

per cent in 1994.
* commercial l:ank interest rates falling by over Bpoints in 19911 over 199j
AIL the abovc dev.-:1 opruents; stand in marked

excess tvc
Performance i n 1993, which was
ntoney supply, high inflation,

the shi1l inca ancl Ior,v aggregate domestic demand.L.4 ConseqLrenE upon condiLions alluded tooPerated dr:rj"ng thc I:'irr,tnciatI yearr,

'L9) 4 .

l:il I yiold f rom ?O per cent in 1993 t

economic

by I(shs.

r994/9s.
I ,059 nill ion or 6.
Tlris: compal:c::; vJith

9 per cent to

1993/94. llov.rever, the
an increase of only 1.3t recorcled

grow[h in revenue wasthe grovrth in operirt inq e>:pend j.tu:e which increasad ):ycent- to I(shs.10,959

milL ion recl isterccl
expenditure was

cerv ices , Aclm j n i st ra t i on ,

The increase in opcr.rE-in

rniIIj.on in
irr Lc)93/94.

lte4/95

S igni ficant
r.rttncssecl i rr Conveyance

operationitl ancl miscelleneous expense
q expenditure iseffect of salary revicw which was effected in 199:l

.- l
depreciati.on of
Financial y.:.rr.

rhe Kenya shilling

Tlre resuiEernt operitt i
MilLion in i-rg3/g4 ro

ncJ surplus

I(sli:,.5,44,1
decreased from Kshs

million in Lss4/95.
Kshs. 1,126 lrillion

Net surplus before E.tr>: dcclined to
conrparecl Lo l(::hs .9 , ?.20 milL ion

,l

2

recorded in Lgg3/g4.

per cent in 993

14

Per cen

contrast to
characterised by

massive depreciation of

above under which
operating turnover increa

Kstrs. 16, 4 0.1 mill ion

he

n

n

outstripped by

31.4 r
compared to kshs. B, 3 I

growth in operati
of mails, Internation I

attril:ut;.rble to

and
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SrAEIrT!]_l!y_p._&e_v_Ls.f_el$

.4r*-d-Lt-

Section 3r of the Exchequer and Audit Amendment Act cap.412 of
the Laws of Kenya, requires aII Parastatals, Kp&Tc included,, to
prepare and submit Annuar Accounts to the Auditor Generar
(Corporations) by 31st. October each year.

Section 100 (r) of Kprc ]rcr. cap.4tl Laws of Kenya requires the
corporation to cunclLlct its business according to commerciirl
principres in such a !,/"1y rhoE. ir.s gross revenue is sufficient to
meet outgoings whj-ch irre properly chargeable to revenue account
incruding protrer arl-oc.iEions t,o t.he generar reserve and provision
in resp-ct of uepreciacic.rn of c.epitar assets, pension riabir ity,
interest arrd ocher provisions for paymer,t of roans.

MugI_&sLe_s_f_Le_!_\LI_n:

rn erctdition, the AcE requires KP&'rc to secure an annual return
on the vatrue of nct f ixeci dssets in operation of such a

percentage as the M.i-nirter may direct from time t,o time.

3 . ACC-QUNTT_NG__IQr.rciES .

3.r A count ng.

The accountrs arre preparecl in accorclance with the historicar cost
convention, rvhich permit:; the incrusion of cert.ain assets at
valuation.

:

3



3.2 _L@gEg

rnterest receivabre is accountrecl for in the ceneral operating
and Net Revenue Account as it accrues. Loan interest payabr
accruing during the construction of a project is capitarized
as part of the projcct cost.. other interest payable is
chargeabre to Gener.rr opcrating and Net Revenue Account.

3.4

N:rrye:_.
Turnover represents rcvcrru€ qlccruing trom the major services of
KP&TC name)-y, postal" trnrl Ttlecommunications.
p-qp5e_9_i_!r_r jL o_n_=_

Depreciation on fixr.:cl ilar:r.t.s i: calcurated to write off the cost
or varuacion to Eheir est.imateci r--esicrua] varue over their
usef uI I lves i:y eeu.rI annual instalnlenEs. No provision is m.rde
on freeirr.:Icl Iancl and aclclitions cluring the year.

3.5 6tocks -

Stocks are st.rt_ed ac t.he wej.ghtrcl average costs.
3.6 Eelre!qa_qule-Le_ns_i_e=e*

Assets and Liarbil ities clenominitecl in f oreign eurrencies are
transrate<l into Kenyr shirrings at the rates of exchange ruling
on the Balance Slreet ciate.
Transactions in foreign currencies are transratccr into Kcnya
shirrings at rates of e;:change ruring at the tirne of thc
trans'rctions- Exchange Iosses arising cluring the period of
construction are capirarizecl as part of the cost of the project.
other exciranc:,E gains ancr rosses are charged to trre cenerar
Operat j-ng ancl t{etr llevcnuc Account,.

l

3 3

i
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3.7 I-\p!-AlLt ronme_Ll o f EI!e_D_di t_ure.

Expenditure is norm;iIly direccly allocatecl between PostaI and

Tclecouriuunic.rtions Serviccs. However, where clirect allocation

is noc possrble, s\ruh expenses are apportioned using etppropriate

ratios.

.I_r-Q]LEs-_o_-r_r_q_E_N-E-rlI!_Q_p-E_&I-TLN.Gl-q!:g.u--NI-,-

RIiVENUI::.

4

4 I

Oi)erating curnovcr for the period rose by 6.9? over the preceding

year to l.ishs.I6,404,Jr-l?.,910. The bulk of revenue canre from

Telecomtnunications Services and amounted to Kshs. 15, l4'J,L30, 5I0

or 92 . 3e: Postal- and Agency Services, qJenerated Kshs.

1,25'1 ,2c.2-,42.(\ or '/.1't'.. A det.rilc:c-l ani-rlysLs of rcvenue is shovrn

on It--il E.r-.rnt-:r'rL ll() . ., .

4 . 2 E_.X i-E-N_D_r A qli-E-

Operating expenditurc .rmourlted tc"> Kshs . I0 , 959 ,557 , 83 0 ccmpared

to Kshs.8,341,348,100 in the previous year, an increase of 3I.4?

4.2.t Admitli_9_t,r_qt_ipn Xslr_s. r.77 9 ,7 Q!-6_5!__,_

This represents. an increase of 2f.82 over the previous year.

4 .2 .2 ggelqt_i_S_tq_al_Kql\:-l-ej_l- . 9 s Q-r_6_0_0-:_

Tnis rcflects arr inr:rc;rsc oi IB.4':; over Ehe prcvious year'.

4 . 2 . 3 .qA_n1ley3 n qS_o_f_!LA_i_Ls_-_Ls_)f_g_-?.3_Q f 7 50.

This reflects an increas= of 2.11.6? over the previous year.

4.2. 4 InternBtior_L4_I S_ervices L8hs. l, 8_4J, 335 . 98-9--

This consticutes payments to foreign administrations on both

telecommunications irn,-l postal trafiic incorporating exchange

Iosses/gains; in respect tilereof. The expenditure increased by

79.22

5
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I

4.2.5

This represcnts a m.\rg LnaI decreasre of 6.32 over the previous
year.

4 . 2 . 6 bi_LLena_re-e__- _LS_hs'J,!Q !_G-_{E-_-6_l_Q_g

The mainteuance of plant and bui)-dings i,ncreased. marginally by

1I.3% over the prevLous year.

4 . 2 . 7 T r dlL][g_-:_K-s-b_9.-.,_3_?_1,_g_{_Q__?_5_Q .

This expendiuure incre.,,sed, by 31.I2 because of emphasis or-r staf f
capacity bui)-di.ng so as t.o cope with the i.ncreased responsibilies
af ter retrenclrnl€flt.

.t . 2 . B Y r s_q e_1_Lan_egu_i_E_Xps_n_d_Lr_!_Le_i__)G-Ir_9-_g_2j

This reprcsent,s an inr:r- ease of I4 6. 5? and is accounted, f or
thus: - K. S,S.

,

Publ ic ReIclt.i-orr:;

Wiiter/eIE:ctricity

Iiepirrrs clf Ot t'i.cr,
atncl turniEurc

Sports

Pension Gratuicy

Others

cc"lu rpmcnt

165, 547,900

L4L ,154 , 310

19,17L,440

3 6, 668 , 050

558, 097,960

7 ,4O0, I10

:

ll

TOTAL 929,639,570

4 . 2 . 9 PiEg--:i_e_D_fit_D-ep_Le._c_i_4_!_i_q L=K

This reflects an increasje of If.6? arisinq out of normal growth

in Fi>led Assct-s.

4 . 2. 10 Efq_v_r_SjS_Ulqr p_en_sj!_gn Lia.bilirv - Lshs. 3 6t . 3 59 . 820_-

This reflectrS an increase of 24.4% over the previous year.

6
I
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I

L

{ . 2 . 11 9L&Lp_r__oil*_u.n-r_K$_b:2u. lE,_{_?J:_

---'This represents provisions for the forlowing

for provident fund

for stoc}.: obsolescence

for bad & cloubtful debts

TOTAL 2O7 ,596,42O

4.2.t2

This represents uperating expencliture for I(CCT and CTI broken
down as f ol_ Iows : -

\..-.

I

Li
L.

Prov is ion

Prov is ion

Provision

ite:ns:

KSI{S.

3,763 ,22O

13 g , 197 ,5'7 O

65, 63 5, 63 0

ir

i1

4.2.13N_o_10:Qge_Llri_9_B_q_I_E_x-p-e_n_d_ut_urs__:_qLLe

KCC'I'

C1'I

TO'IAL

InLe Isac

Indirect Cost Statement Charges

CabIe-Syrt,ern E>:change Aclj ustments

CabIe Investnrcnt Dc.preciation

Bad Debts anci Shorrages
Wr ict.en-o f r

Others

TOTAL

KSHS.

240,9A4,900

200, 139,340

441,024,24O

KSI.IS.

3,1)4,330

I5 , 0l_6, 34 0

I62,6L7 ,250

58, 135,260

43 , 085, 590

4,L26,720

28? ,775,49O

7

I

I

i.-,1

il
).- .l

il
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1l

{.3 Non-Opera-tjnq Revqn-t=l-e-:--Ls-8. 7 91, 511 . aJL

Int'elsat

Interest on DePosits

Liberal izat ion

KCCT
GTI

Others

KSI{S.

94,151,870

495,026,950

2r,400,270

18,225, 550

L62,706,810

basccl on operat.ing sr:rpIus ancl net fixed

i\pproximaced L7 .2"4,

7ctl,5II,450

4 .4 qIJ-ILP_Ij_q_S_

An operi\tring surplus of Shs. 5,444,825,1-00 representirrg )3.22

of turnover wi1 s reaI Lsecl during the year. The netr surplus after

accounELng for non-operartLng charges and non-operating revenue

arnountecl to Sirs.I, I76 ,1r,'7 ,4',)O oC 'l .2e; ot turnover. unrealiseci

gains on translation oi Ioan balances amounted to

Kshs.1,709,IOf,330-

TOTAL

ll

i

4 5 BlgE__qE_3_E-l:rr-B-N.

The rate of retrurn,

assetrs in operation,

5

5

UQILE_S o l_L_L H_E-LI! A NC!-$-L{-EE-T--

Analysis of f-xed uisetrs (Ianci ancl building, plant' motor

vehicles, furnitrure ancl of fice equipment) together

accumulated rlepreciacion is shown on statementr No.I.

B

i
i__

t
with
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I

5.2

5.2.1

5.2

M&E-NAS-_{l_L=._-r*2-_e_3-lQ-l--3_60-

Lr-h.1tS-I-nve-r-t-[U

rnvestments represcnt the corporationrs share in rntersat, Sea-

Me-we , A. r . s cabre system, Rasc<.rr., Kenya post,er Directories
Limited and Consoridateri Bank of Kenya Limited.. As at, 3ot.h

June, r995 t.he corporationrs investmerrE,s other than pension
riabirity fund stood .18 Kshs.595,357,ooo broken down as

fol lows :

I

i

rl

f ntel sat

Sea-1,1e-We

A.I.S cables

Rascom

Iienyar Poste I

Corrsol i-dated

KS}IS.

312,976,090

158,519,510

34,612,400

B ,250,000

9,200,000

7 1, 800, 000

Di rector ies

Bank Oi Kerryo

TOfiil. 595,357,000

2 P_e_Elg_Lja_bf _I_LIJ_LU-n dl_n y.)- $&e
Pension Fund invescmcnt: are held in Goverrrment Stocks, Treasury
Bonds and f ixed c'lel:osits'; rviE.h b.1nks and. f inancial instit,utions.

1

l

9
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s.3 w
s . 3 . i" gtM-?]_I . e-Q_Q:

Capital projects [,I;rnncd Works

Furniture and office Equipment

G.T.I

K. C. C.'I

Consunralrle Stores

Less: Provisiorr f or Obsolc.scence

5.3.2 -S-e. rg;s_q_-e_Q_e-b-_!_q_E___:_K-rj_Ir-€.1_p-5sE !_e-._S__q!.-_r-

Service debcors

Less: Provision f or b.tcl & doubtful debts

s . 3 . 3 $_lp_r_t - !{e"_aryLD. -qp-q_s_i_t_9___-_i(_p_)lJ-__j1_?J_._3_21_.,_2_rc_.

!hort term dcposics

Less: provis j-on f or i:i-rci t doubE.rul debts

AII under Lien

KSHS.

6, 539, 965, ?60

Ir5, 610, 620

423,933,540

rr,904, 040

403,734,780

7 ,49 5,048,740
?.Ir,?75,840

'7,281 ,2'7 r,900

KSHS.

19,065,389,300

558,549,'720
'L8,c-to6,'l 39,580

KSTIS .

606,516,940

I13,189,614

i

a,7 3 ,127 ,21 O

5.4 CURRENT LTABILITIES.

5.4. L Service or3 Xs 9 24

These erre rnainl-y ior irtlorrri.rcional services

(Te)-eccrrrrnunication and Post.arI ) , l4oney Orders in trransit

1

i

and depos ics f or prov t"s ion

follows: -

of t,he services bro)ien down as

IO



I(SHS.

6, gg6, g07, 3OO

295,357,570

L25,250,?90

334, 13g,26O

70,035,330

7,721,699,240

KSFIS.

7 ,24 3,152, Ogo

3 , 029, 160, gBo

5,032,917,510

590, B4 g, 150

197,558, 5C,0

5 ,7L2 ,9L2,7 6C

375,644,259

22,L6?,Lg4,4OO

il

l

International Services

Customer's Deposits

Money and postal Orclers

Conveyance of Mails
Ot.hcrs

TOTAL

5.4.2 _O_Lh_er._qle_q_Lt_9_r_s____:_X_s_h_-s_.*2_2_r_-t:6_?zlgj-_r_-4_0._Q_:_

Loarrs:

Lnterest irhcl l.1in(-iqc.ment Chargr.:s

Curt:enE Racjcmpc ic.rrr lvlaturities
. Redemption Arre;1 r::

SuppI icrs

Ketrya Post Oi.Irce S;r,zinq:: Ban]r

S uLitutory

OE,hers

I

i

.l

rl

TOTAL

5 5 lix'I'_qq)iria\tjt-_Ls_$_EI_,9:

The currerrt- Liabir-icies e>:ceed current Assets by
Kshs. (2frr,, j25, OO0) .

e G_WLS_ -,__-_ Kslr-s_ ._8-lJ_3_3 
-gl_o_._

This crrnouht consiscs of arn rnitial conversion
KShs.1/433,590 frorn Covcr:nment of Kc^y;.. The
of Shs. B3 , 700, 2BO is f rom Cerrnan Covernment.

5

grant of

balance

l

11
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(,

a

5 7 &E-C_&Y_ES -_K9_h-s_-__1_3_._,t_B_5.3_9j1.-,_Q_3_Q-.

th-ese t.ogether wich cJrrrnE,s f orm the corpor;ttionrs Equity. The

balance j.rrcorporates ef f ects of revaluation of l(p&TC f ixed assets
as detailed in Statcment No. -1 .

5 . I -L_O_A-NS_KSl!gj_2_?.r_B_5_J.-._5._r_6-,_5 _Q_

The long term ]oan bl].rrrr_-c comprise of the following: -

KSHS.

!2,5L4,-l?6,BgO

6,2'L1,899,550

4,138,940,140

2.2,865,616,570

5.9 II{:LE_B-LU-_S_LN_E-S_$_BA_rr-A_}r-c.E-s_._

This ref Iects.r the c:<Lent. to which t,elecommunications services has

subsidised PostaI Servi-L:cs.

I

it

rl

rl

:l

i

COK On - Lent. Loans

COK Cu.rrnnt ei:'(1 Lucirt:l

Conrmerci.il Lo;rn:;

'IOTAL

I

rl

-t

,l

L

i-l

i

L2



KENYA POSTS AND TELECOMMUNICATION CORPORATION

NET OPERATING AND NET REVENUE ACCOUNT FOR THE YEAR ENDED 3OIH,JUNE 1995

POSTAL

KSH S

822,134,720

31,448,550

853, 583, 270

365 ,3?2,060

6t+9,080,230

66,394 ,t+70

32,117 ,750

26,925 ,360

61 ,785,660

91,282,180

39,410,680

72,618,270

28,013,100

48,140,140

1 ,48tr,089,900

( 630, 506.630 )

127 ,669,070

127 ,669,070

1t+6,058,750

(612,116,950)

l_t

1993/94

TELECOI.,I}IS

KSHs

13,910,230,760

581 ,t+90,tr20

14,/+91 ,721 ,180

1 ,095 ,966,200

973,620,310

1,031,066,000

96,353,260

876,942,180

185,356,990

282,816,550

1 ,573 ,496,840

217 ,85t+,820

189,203,230

11t+,420,430

190,131,060

6,857 ,258,200

7 ,631,162,980

1 ,769 ,398,590

<3,912,610,790)

(2,143,212,200)

383, 007, 200

(1,760,205.000)

438,176,230

9 ,832,$t+t+ ,210

(612,116 ,950) | 9 ,832,8t+1 ,210 (855,553,040)

KPTC Notes:

KSHs

822 ,134 ,720

13,9'.t0,230,760

581 ,490,120

31 ,448,550

loeennrtrc REVENUE | 4.1

leostat and Remittance

lTel.ephone

lTel.egraph and Tetex

lngency Service

15 ,345 ,304,450 IToIAL

---_-__________t---------------l
IoPERATING EXPENDITURE: /+.2

1,161,288,260 lAdmi nistrati on

1,622,700,570 lOperationaL
66,394,470 lconveyance of Mai Is

1 ,031 ,066,000 | I nternat i ona I Servi ces

128,171,010 lRentat
903,867 ,810 lt'ta i ntenance

247,142,650 lTrainins
377,1?8,730 |MisceL tananeous

1 ,612,907 ,520 | Provi s i on for Deprec i at i on

290,t+73,090 lProvision forPension Liabi Lity
217 ,216,330 | 0ther Provi s i ons

192,560,s70 IKCcT

190,131,060 lGTr

B,3t+1 ,3/,8,100 | T0TAL

---------______t---------------l

7,003,956,350 lOperating Surptus/(Def icit)
I

I uol-oeeanrtuG EXPEND I TURE

I Loan Charges:

1,769,398,590 | Interest and management

<3,91?,610,790)1 Exchange Ioss/(gain)

(2,143,212,200)1

51o,676,270 lother charges

(1 ,632,535 ,930) | T0TAL

584,23t+,980 lldd: Xon-Operating Revenue 4.3

9,220,7?7,260 lNet Surptus/(Deficit) 4.1

- lTaxation

9,220,727,260 lNet SurpLus/(Def icit)aften tax

---------------t---------------l

POSTAL

KSHS

1 ,224,351 ,9t 0

32, 900, 480

1 ,?57 ,252,420

533,911 ,090

768,760,210

220,165 ,760

19,906,310

36,107 ,270

59,529,020

97 ,182,070

278,891,870

61 ,735,850

108,407 ,950

7 ,063,340

72,265 ,170

(1 ,006,673,820)

86,332,650

86,332,650

237,t+53,t+30

(855, s53.040 )

1994/95

TELECoHMS I rnrc

KSHS I rsHs

tt
- | 1,221,3s1,e401

14 ,529 ,1 08,030 114,529 ,1 08,030 
|

618,o?2,480l| 618,022,1801

- | 32,900,480 
I

15, 1 47, 1 30, 5 1 0 11 6, 404,382,930 
|

-- I -----_________ I--t--------------l

lt
1 ,245 ,792,5601 1 ,779 ,703,650ll

1,153,1t+0,3601 1,921,900,600 
|

- | 220,165,7601

1 ,827,429,670 I 1,847,335,980 
|

84,250,3001 120,357,5701

e16,923,6201 1 ,006,152 ,6101

226,758,1801 3?3,910,?501

650,747 ,7001 929 ,639,5701

1,738,345,480 | 1,800, 081,330 
I

252,951,8701 361,359,8201

200,533,0801 207,5e6,4?01

168,619,430' 240,884,9001

200,139,3401 200,139,3401

2,263,926,210 | 8,6e5,631,s901 10,9s9,5s7,8301

-- t-------------- I--t--------------l
6,451 ,198,9201 5,t u,,825 ,1001

l_l
tt
tt

3,062,710,280 | 3,062, 710,280 
|

1,709,1o3,3301 1,709,103,330 
|

t_l
t+,771,813,6101 4,771,813,610 

|

201 ,412,8101 287 ,775,/,901

4,973,256,t+50 | 5,059, 589, 100 
I

554,058,0201 791,511,4501

2,032,300 ,/+901 1 ,176,717 ,4501

41 1 ,861,600 | 411 ,861 ,600ll



^EIIYA POSIS AIJD IELECOIII.IUIIICAItONS CORPORAITOI,I

BALA}ICE SHEEI 
^S 

AI ]OIH JU}IE,'I995

1991t91

PostAL I rrleconns I xelc I

rsHs

leqt /9\

)lotes: I POSIAL IEt.[cr.)!ltc I rt rc

KsHs I xsHs I

a

I xsHs xsils I xsfis
Itlrcd Assets 5.11

1,661,806,280 1,877,5t 1,9A0I 5,5J9,j54,2601 Lond and Bul ldlngr
l24,10l ,1T3,g1Ol24,t ot,415,g4ol ptant lnd Hachlnery

75,562,9301 226,688,800 102,251,730 Hotor Vehicles
76,186,9101 228,560,720 304 , 7(7,630 furnlture and 0ffice Equiprrent

?8,T11,271,340130.547,927,4601Xet t ixed Assets ln Oper.ations

| 1 ,r12,921 ,150 1,952,2/,l,Bl0 I 5,/,95, t(,t1,?60
25,231,621,870 12s,231,6?t,870

135,219,430 327, 9l]?, 6i 0 /,63 , 309, l0n
121,66(,950 294 , ?9B, /,00 /. 17,e61,350

I l,B0l.8o8,8fO 129,806,153,750 131,607,?6?,580
1,813,556,120

283,857,2901 5,759,f,20,5301 6,013, l77,820lCapitat uork in p

I tnvestments
593,096,9101 593,096,9101 rrode

228,417,800 
I 685,313,/.001 913,29t,2001 pension fund

228,117,8001 1,278, (10.310 I , 506. 888, I 10

rogresE | 555,795,800 | 5,si5,o?0, t6a | 6,110,8,1s,960

| 178,607,'t00 | 416,7/,9,?00 I 59i,3i2,000
| 209,111,210 | /,18,6Jj,1in I 6?8,0/,7,j60

388,021,310 | 905,3s3,os0 | t,2ca,z.or,,36s

s.2l

5.3

5.1

t t,756,3101 7,919,171,3101 ?,996,,t30,680

527,152,060 I 15,963,51 I , o8o I 16,190,963, tlo
268,693,440 1,097,652,3301 1,366.3/.5,7701 orher

76,339,130 229,017,3901 305,t56,5201 Deposits
67, 551 .350 l,l3g,(36,160 1,205,970,5101 Cash and Bank

986,775 .370 126, t77, 991, 300 27 ,361 ,766,620

(511 ,765,190) | 4,903,618,720 4,t55,883,510 ilet Current Assets

lCurrent Assets

I stocks

I oebtors

I Serv i ce

| 83,855,990 7,199./. 15,910 7,281,27,l,?001

| 531 ,112,710 l|17,072,6?6,'t7o 18,5Cr4,;39,5801
118,511,190 | 2,086,401,110 | 2,5Ir,,935,3001
159,211.750 | 3l/.,115,520 I t,7t.3?.7,270]|
430,197,820 | 851.663,r,90 I 1,?Bl,s5t,5tol

1.755,912,160 12S,32/.,223, 100 130,0p.0, 135,5601

lCurrent Liobitities
I Credi tors

110,27?,760 6,449,997.3801 6.890,270,1101 Service
1 ,O91 ,?67 ,75O 11,890, 136,580115,981,101,3301 other

131,208,6201 114,2OB,620l overdraft

l, 534, 5/r0, 5 1 0 l?1, 474,312,r80 
I 23, oos, 883, 090 I

la 3 aa 3A

535,096,750 7,106,59?,t,90 7 ,7?1 ,6Bt,2t,0
I t 55,212,280 21 ,706 ,952 ,120 ??_,167,194, /,00 

I

| 157,e76,c?o L5?,976,9?01

990,339.030 l?9,!16.521,530 130,5t6,8rO,5601

765,573,(10 l(1,022,2i8,130)l (256,725.000)l

I , 778, 096, 020 | 40,675 ,680,930 12,153,776,950 IASSEI ENPLOYED

l96,16l,Bl0l 1,715,081,5?01 1,91 1,5(5,330 lGenerat Rcserve

828, 211, 790 | 14, 68?, 788, 3OO | 1 5, 5 I 8, O3J, 090 lOrners Equi ty
?/.,651, 098, 2?0 I 21,65 l, 08g, 220 | Loans

2,?81 ,655,610 lpenslon ard provldent Fr.|rrds
178,687,3201 (378,687,320) lnter. Buslne3s 86tancca

1 , 778, 096. 020 
| 
1 0, 675 , 680 , 930 12,153 ,776,950

f , 5l 1, 199, 370 135,976, 120, 150 139,0i5,/,57,9001

I r t xnxceo ev :
501 ,750 81,632, l20l 85, l33,870lGrants

631, 281, 230 | 9. 890, 0t?,6601 tO, 521,35j, A90 | Revat uat i on Reserve

57l,l6l,9lol t .713,491 ,730

5.6 I 501 ,750 81,632,120 85, l13,g7ol
5.7 I 63 I ,281 ,2to 9, 890 , 072 , 660 10,521,353,8901
5.71 ( 1,382, 531,03B) | r,,6t l,t,g9,1i g 3,26/, ,955, l40l

| (750,751,058)111,622,19t,958 
| l3,87l,/,/,2,9001

122, 865, 616, 5?O l22,565,6t6,570 
I

701.519,530 | 1,636,87S,900 I 2,338,398,/,301

l3 ,535,592,490 | (5,515,192,190) 
|

3,486, t60,962 |55,5S9,2?6,938 |39,075,/,57,900|

c.out ?v/rh
AllD Accotjlr I s

,{A}IAGI}IG DIRECIOR
GENERAL }IANAGER r l ll^ilcE



KEIIYA POSIS ANO IELECOI
sTATEHENT 

", ;;,;;;;';xl'll:ill:I.:.li"|:lJ:,
f0R ThE YEAR ENoLD l0tr .rgxg, 1,7,,15

Dcpreciation
(surptus)/Los:.; on :,ir[(.,)t It^cd A:,:ctJC.iin/(Loss) on Exch
Excharge 0if fcrc_nce 

gc-L'ibIu Sy':trrrr',

provision ro.,n^o,,olo'rr1 
c"t)i r'rt

TOTAL FUNOS OINERAI{:O FIiOIt OPtR,\T I CNS

SOURCES OI rUNOS

fROfi OPERAI IONS

let SurlJtus

Adjustment f or l!crrr:: Nu( InvotvinrJ hovcnrcrrt 0t turrds

OTHER SOURCIS

Pcoccr.ds on cispot,rt ot i.tr(rd n:;:ct:,
Loans:Dt.aHin9

Capi tat i sr.d Exch;rn9e 0 i I rrrcncc:;InvcsIltEr.tf Rc I unds,/Adjur, trrrqrtr:(C.rl,t.. ry.,,",,,r,1Pc.nsion t jabiI i(y f u,]d::
Nrt CtncfdL Rcsutve AOJur(|,crtt

]OIAL oIhEn SOURCES

TOTAL SOURCES OF FUNDS

APPL I CAT I OH Ot fU[t'rs
Purch.,rC../Con:(ruct rurr ul I l^ud A.. _rt..Inv( .tilrcr)ts irr:C.rbLc Sy.,teilr.,

Shar cr,
pcnsion Lii,bi t i r/ l.unu:

Pens i on I urrds piry[,un(
Lo:in Uir t,rncrs: Rcdeilrpr I cn

Tt.an:lte,r ro C\rrrL.nt
GTI CapiroI E^p(ndi rur,_.
KCCT Capi raI Eapcndr rur(
Net Gcnerirl Rcsctvr.

IOIAL API,t i C^T I oII oF FUNDS

NEI llt LO!,/(OuTfLOu)OI rUhDS

ITOVE}tENT IN lUX(INC CAPII/,1
Srocks
Service Oubtors
0thr.r dcbtot.s
Scrviec Credi tors
Other crcclt tol >

I'lovclren( irr t icluid A:sers
Shont-Terrn 0epo:it:,
Ca:h and Barnk 0.rt qflcej
UJnk overdra f t

1ct91/95

KSHS

761,885,810

l,9t1,96rJ,B?o

?7.310
19. 829, 3/,0

1 , 70B. 26{t, 600
41t,IJc,1,600

/,,tJ19,81 l,.r1o

1,060,100
214,1?1,890
317,750,110
t 1,UO1,120

36.;, 353, o/,0

9o? , ?9?, 7o0

3,185,152,570
rJ_ , 5 70, .l 

00

390,6u/,, 220
2.77t],5r,?,t90
1 , 3 76. 581J, 3JO

9, 903 , /lo
15 i/, 805,6JrJ

2,(,il,/.76,0J0

I 0, l9/, , /1? , 300
::==:::-==:=:=::::

(1,61?.o08,530)

=:=::=:::::=:::=::

( 71 2, 85B, 7BO )
2 ,015 ,776,110
1 , 1 63, 51J9, 530
(8.t l,/,'l9,1oo)

(6 , 1'/7 ,790, o70 )

167 ,970.t>o
75, u91 ,000

( 3 1 IJ, 768, too )

(1,612,608,530)
:=:=:::=:=::==:::=

1993/91
K S Ii:;

9,??0,727 ,260

'l 
, 791 , ?19, ortO

(5,1r11,u10)
17tJ ,11? ,760

(1 ,?65 ,204 , 4 0o )

6,919,73? ,160

17,766,670
?,179,7t,7 ,u6o

153,152,060
283,390,120

'I ,1?8,891,/,90

1,062,913,200

4,165,071,110
1 12,4(5, rr20
9? , 250, o0o

3r3,703,230

3,103,901,S00
5e ,B?2,010

'I lJJ, ',l 72 , i2o
ll,l3lj,150

B,?97 ,701 ,660
===:=::==:==:=:a:==

2 , 681 , 976, 0oo
::=:=-==::===:===:=

981 .316,rjs0
2,959,69{J,7BO

( 133 , 5rJ6, ljl o )
(25,109, l20)

(1,995,641,130)

(83,300.770)
Il9tJ.6tJ2. l2u
279.996,110

2,681,976,000
===========:=:=:===
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SIATEI.TENT 2
A}IAIYSIS OF REVENUE

POSTAL ANO REHIIIA[CT:

Satc of srarqcs ( lCpC)
Posr.rgc paio in Uutf
tot'Lr | 9n Adlntni str.i( I on:,
l{oncy Orden CoilUti sl I un
Postal, Ord!.r coomi ssion
Box/Bag Rrnta I s
E.lt.:. Spccdpe:r
Htsccltancoui

3u2.J76,100
'r rjit, .17a,, 0 70
i.1,.)u0,2q0
y5 ,995, )00

1 01.851 ,600(i,b11,120
11,9/.U. ouo

7(,116,200
?u, (i ?5 , 0{J0

6,1r15,2.10

161 ,070, lr.0
26:r, a,,/o,0.10
iJo.lt/,ulu
1 16, 65r). ,)lo

K rlrr

156,519.870
t1J,629, i(0

?9?, BBl,130
101 ,1t,5 ,t, lu

;'.,,tr..,t,15U

I ,711, i)0

951, , 1 20

cl(olr I il 7.

()

73.70
2?/, .53

18. 76
t,2. /t
tlr,. 0 i,

21.36
:i9.(5

(u9 . 5.r
21.53

19. 56
1U. /1
52.61

TOTAL 1,,J 1 ,)., u l.J(, I,U.92

IELEPHOIIE:
Exchangr. RentaIs
pr iv.'lt(. Circurt Renf at s
oolrklritlc CatL Ch;rrgcs :

Un(intcd CaLtr
'I runk .-rn(, T r rr,r,cl Ca l t s

Phonograilt- lnIdn<l
Pnorlo9 r..illl. i orr, i gn
Lonncc(lon Cltur.rts
lr\(ral.n,r(tofl.rL C.rl. Is - ourgnr^g

vatue Addcd scr"ia.r, 
ll)dulrlrlrl

PuUt ic It ttphonc. SL,rvtc!,
l{abi [!' T,_'trptlortq :,.r.v] C(
K crrl)uc
llut'c,ru
AISr Easyt ink vS! :, cvi.c
n I .,C e.. I ittr.ou:,

lr.:tat

TELEX

IOTAL

IOI^L ITLECOHH IiIVTNUE

ACENCY SERVICES
KPOSB

Cusrqns ar)d Excise
llriccI Laneous

Totot Agency Revenue

Toru[ Opcrat ing Revenue

Non . Op!'rationaL Revenue

TOTAL RLVENUE

:9,011,0o0
10.u07,J.,0
'.iu,2()U,ultJ

8l(r..,iu

3,7(r7,0?1,'ll0
,i,5t1,520

1u
?, 2f 0, _;rt

85, uil, tr70
6,i$1,5.,J..)5u
:r,', 1().1Jo,rJud

( 61.19 )
5.t5

(5u.80)
3J.r8

801,c58,210
1 ?0 , JU9, /70 6075

/, -'l

B9,1,9,i,uto
I . ir r'tJ , \Ur, . rt /0j,.57).u)u.u.,0

i1 7, t'.15, ? I O

1',/..Utu,,,70
1!,t ,t).)/. /t)l)

'I 
-1 . U.r( , 

(rorJ
,,.i(9,utu

lli, 0,,v. .,.,0 'l ,5ll.ll
1r.,,, alr), t0u.0lu 13 9 t {J, 2-10, 7c,0 4.45

RcntJt:l
U(,trcs( rC CA[ l. Clr jr gu.,
LOnnuc ( I on chur gqs
lrr( irtd ano f ore. r 9n pf lAtcrUr..ru>
:rlt(tn.)[tuttdI CirtLS Outgorng

- lnL.OIttlng
V.itr,L. Addcd Services :

Pubt ic IcIca
ir i.,ccl LnnL.o!!

TO IAL

TELICRAPHS:
lnt.'nd .,rd to(.r i9n Ic.(r.9r.t,rrr:
L(rrrraI Iulcar;1:n Ol, rrq
P:rg u r
Ractro Ca|.
Pr lv;rt!' Ci rcui t Rcrrt.il. Itadio Trirnsrrri tr ing L rc"ncus
Ir,r g16.,,tOntI Sr.fviCL_., - lnCorrringHti(L.tluncous

.:,L,OLO,\\O
r,,,,,/u1,,,i0

t,tl:,,()()0
o , :,.rc , (, /0

1o.i, iU.,, /00
9/,31.t,':si)

:,6.I81,590
'l I ,1 I /,, 790

i5l,110
8,./ot,t-i0

29'/, rl.,J;1, ,l r,o
oG,119.140

(15.51)
JJ7. l8
( ?1.01 )
( lu. /.0 )
(it.15)
/.7. 1 u

(105.05
6 ,5?t!.8t,'t,378.16

1J .99
(.,).02

(3?.95)
/,3 5 . lJ5

2,qb' .6i

(71,(80

5',5 ,')9 / ,1L0 4,0/0,0.10

(50.58)

-fi,,

1.07!\,q3e,770 23, 003,160

2, 569, 0lo
l , 021,,i60
lr.77O,6OU

2rt , r,o9, l9U
6" , \lJ?,q\O

(129,7?0)
c7,9r,?,i/lio

I ur) , our.i . 0r,0
!':,. ,Lt;'O,'/ 1[)
,1$,:a,r,, lu0

(,/r. /,, 9J0

1-. U?5, J:O 1?t ,t,?0,t oo 107.2 l

1.52
'15 lq i, I JU, (, t0 l/.,i91 /?l, lll0

?0,1t8,180
t, ,5u2,770
7 ,9/,),,,1,0

30,J13,0/,0
8,'J5, 230
2(,0. 3y0

l?, ,)00, 180 ll , r./,8,550

6,10(,182,q_1u 1fiG,F 15-o-

(.r,?

6.90

35 .18

7.q5

791 ,"tt,;c,o
1 7, 19,., t,9t, .,,t,.:o-

58t, , ?14,9Bo

15 , 519, (30
::::::::::l::::
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SIAI€HEXT 3

lli:rr,t or cuRRE[r AssrTs

STOCKS:
Lc.ss : provision for Obsot(rsccnc!.

IoraI

OEBIORS

SERV I CE
Pos I^L:
S;tte.of stirrps

l;;*' r,, ilulr n I srr.i,r i on

To(.tt

OOHESIIC IELEPIIONE:
Pf!vJfC
Cov,.r.t ,rrcl , r

TotaI

,l.t{ 
IER}lA I I Or,tAL (OuTCOt Hc ) tILtprrorE :Prtva(Lr

Covearttlent

Iotat

I }ITER}IAI I ONAL ( I NCOH I IIC ) TELEPHOi,IE :

TOTAL ICLEPhONE

DO+AESIIC TELEX:priva(!,
C ove. r rrrrcn t

TotuI

,l:lElf ^, 
r oN^L ( o(r.rcor |rG ) rELrx :t,rt vir(u

Covc I rrltcn (

Tora t

I HIERNAI IONAL ( I NCOfi I Nti ) tILTX:

IOIAL IELEX

0Orrr-STIC IELEuRApHpt'tvo(e
Covc flvrL,n t

Torat

I NI ERNAI I OI{AL t t NCOI4 I IIC ) IELECNAPII :

TOTAL IETECRAPH

A6ENCY
KPOSI]

TO.T.L SERVICE OEBIORS

Lcss: provrrion f,.)r bi,(l nnd oou[.tlu( rlcbt,;
Totrt

OTXER OEEIOKS
tlon - Opc r.d t i Or.rA I

:repdyillen(s and kscc i vabI clue L,te J[4 L i nc Accoun(

I ut.i[ 0ther oebtors

NET IOIAL OEBIORS

SIIORI IERH OEPOSIIS
Lc.ss: provision for bad and clorrbtfut oeb(s

Hef Short Term Deposirs
L^'.i,I AHO SANK BAL;\NCEr

TOIAL CURRENI ASSETS

=::::::==:=:::::= 27 ,361 ,766 , 61 o
: =:-=:::: =::=: = a =: =

1 991/95

7,(,95,04{t. Z(O
2il,726,8r.0

7, 2Bt, 271 , 90o

833. B8o
501. ouu, /00

I 7, u(9, ul O

523, (UJ , 590

3 , 4 87. 858, 860!,l)t,l7!,rto
6 , 73?, 632 , 0oo

1,576, 156.,140
I 7o, BJrJ, 700

'I .751,9x)1,840

3,665,1/,5,3/,0

17,15B,072,1t!0

69, 763 , IBO
1,6,,o,tjritJ

71,110,260

59,195.t,6O

..3.i!'!!:l?
61, ?91,010

70?, ( 1 3,0?o

837, 1 l6,l2o

5 2, 835 , o?0
3i,oLr4,o50

8/, , 139, 670

308,7io,120

l9l, l9\,790

1 51,531 ,120

19,065 .1ll9,3oo

558,119,7?o

'r8,506,719,5rJ0

120,003,270
976,586,930

'l,.,Ju,Jj,.i.100

1 a'r)

21,04 1

,915, 300

,67l,, BBO

606,'t16,910
1 l-1 , l 89, o/0

7 ,?70
1,)1U

3?
56

/.\
1,:.ul

30 , 080, 'l 35 , 560

1993/91

8, 069, 709, 950
/t,579.270

7, 996, 1 30 , 6S0

318
'199

39q

)
l7o,
l(,

,310
,390
,630

392,912,1o0

2,321,966,6e0
l , o 18, 710, 5(r0

3 , 910 , 677, ?rlo

?,133,01B,/.10
1.o)1,553.360

3,78!,,571 ,770

7 ,589,012 ,790
'15,31/.,291 

.B/,0

?0, 350. I 30
985, 730

21,336.160

o20
4l0

15c.

'-!!:
92

1

96,931 ,?30

697, 098, l7o

815,169,760

46 , 668. 640
8, 1Jl,210

51,805,850

? 7ll, /,88, 100

313, ?93,950

I 50. 822, 650

1 7,006,720,5s0

515,757,/,20

16,190,963, r1o

682,598, 750
orij , 74 7, 020

1 ,366,\15 ,770

17 ,057 ,308,910

(15,802,850
1',t0, (16,110

305.356,5 1o
1,20).970,5,10
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