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IKANGA GIRLS' SECONDARY SCHOOL
Reports and Financirl Statements
For the year ended 30th June 2022

I. KEY SCTIOOL INFORMATION AND MAI\.IAGEMENT

(a) Background informetion

The schoot is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Kitui County, Mutomo Sub-County
The school was registered in l0/1212015 under registration number !@Q!!! and is currently categorized

as a county public school established, owned or operated by the Covernment.

The school is a Boarding school and had !!Q students asat30'h June 2022.It has 2 streams and-ll teachers of
which 4 teachers are employed by the School Board Of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 ofthe Basic Education Act,2013;
is composed of the following members:

Re f:
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Designetion Date of
aoDointment

Name of Board Member

DENNIS MUKIru Chairman 4t5t2022

4t5/2022PHYLLIS M NDIVO Secretary - Principal
JOYCASTER MUMINA Member 4t512022

PETER KISENGESE Member 4t5t2022

41512022CHARLES KATILA Member
DORCUS K. KALUMU Member 4t5t2022

MARTIN IVIIJLINC ATA Member 41512022

Member - Rep CEB 4/ 5/2022SAMUEL MUTINDA

DEAN MTJ}IYAO Member Rep Teachers 415t2022

FR.DANIEL NDI(A Sponsor 4/ 512021

QUEEN MASILA Member - Community 41512022

MemberSpecial Needs 4/5t?022GABRIEL K]TILI

FAITH HOPE Rep Srudents 4/ 5/2022
MARY MUVAI Member 4t5t70?2

MemLrerFRANCIS MALEVE 4/5t2022



IKANGA GIRI,S' SECONDARY SCHOOI,
Annual Report and Financial Statt'nrents

For the year ended 30th June 2022

rl KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Mnnagement include:
- Promote the best interests ofthe School and ensure its development.

Promote quality education for alt pupils in accordance with the standards set under the Basic

Education Act, 201 3

- Ensure and assure the provision ofproper and adequate facilities for the School

Manage the School's aflairs in accordance with the rules and regulations governing occupational

safety and health

- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils discipline and make repo(s to the CEB

Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School

Receive, collect and account for any funds accruing to the instinrtion in accordance with

Article 226 ( I ) (a) of the Constitution of Kenya, Section 8 I of the Public Finance

Management Act,2012 anrl the Fourth Schedule para 2l and 23 of the Basic Educ.ation Act,2013.

c Committees of the Board
Ref:

I

2

J

Number of meetings
attended during
the yearName of Committee Nemes of Members Designatiou

Chairperson N/AExecutive Committee DENNIS MUKUU

PA Chairperson N/ADAMARIS K MUTUKU
N/APHYLLIS M NDIVO Secretary
N/APETER MUTINDA Member

Sponsor N/AFR.DANIEL NDIKA

Audit Committee N/A

N/AFinance Committee MARY MUVAI Chairperson
N/AFR.DANIEL NDIKA Sponsor

PA Chairperson N/ADAMARIS K MUTUKU

N/AJOYCASTER MTJMINA Member
N/APHYLLIS M NDIVO Secretary



IKANGA GTR[,S' SECONDARY T'CHOOI-
Annual Report and Financial Strtements
For the vear ended 30th June 2022

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

NB: The new Board o[Maoagemcnt was appoitrted on 4/5/2022 and was inauguratcd, on 29n no22
(d) School operation Management

For the financial year ended 30'h June 2022 ttie School day-to-day management

was under the followin rsons:

4 N/AAcademic Committec MARTIN MULINCAI'A Chairpcrson
FR.DANIEL NDIKA Member N/A

PETER MUTINDA Member N/A
DAVID MUSILI Member N/A

Secretary N/APHYLLIS M NDIVO

DEAN MUNYAO Member NiA

5 Deve lopment Comminee SAMUEL MUTINDA Chairperson N/A

JOEL MUTISO Subrounty Direcl NiA

PA Chairperson
N/ADAMARIS MIJTUKU

NiAPHYLLIS M NDTVO Secretary

EDTTH M NZEVELA D.PRINCIPAL N/A

6
NiA

Discipline & welfare
Committee JOYCASTER MUMINA

Chairperson

FR.DANIEL NDIKA Member N/A
EDITH M NZEVELA Member N/A

Member N/AGABRIEL KITILT

PHYLLIS M NDTVO Secretary
Member

N/A
N/ADEAN MUNYAO

7
Adhoc Comminec (if any
during the year)

N/A

IIIII
IIIIII
IIII

Ref: Designrtion NAI!{E TSC Number

Principal PHYLLIS M NDIVO 299091

2 Depury Principal EDTTH M NZEVELA 188571

3 School Bursar JOHN K MUKTJTHI



IKANGA GIRLS' SECONDARY SCHOOL
Anr Report and Finencial Strtem€nts

lor ite yerr ended 30th June 2022

'. 
SUMMARY REPORT OF PERFORMANCE OFTHE SCHOOL

202U202t 2019-20202021-2022
L,t80,77 3.40 (965,824.00)3,153,447 .30

5,693,4s4.30 3,053,172.40 4,367,999.00

7a,723,325.fi 5,241,299.O0 7,690,504.00

21,405,170.00 7,113,598.m 13,O25.427.O0

4,230,175.306.154,194.30 4,769,699.30

299,963.00

4,777 ,57 4 .20 3,548,144.90 2,l27,att.so

1:16,745.45 t'.9,977.69 1:14,560

lte following is a table summa re rt of the rformance of the school

Finrncirl pcrformance:

b.plus/ deficlt

bpitation 8rantt

orr€.view o, growth of other income(s)

owrview ot g.owth in expenditure

Movement of creditors /Payables

Movement of cash .nd bank balances

natio of capitation 8rant pcr student over the lasl three years

GRAPH FOR SCHOOL FINANCIAL PERFORMANCE REPORT

FINAI{CIAT Y EAR

1202L-2022

.2020-2027
12079-2020
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IXANGA GIRIS' SECONDARY SCHOOL
Anllltrl Rcport ald Fitralcid Strtcmart!
For the yerr cod€d 3&h Juoe 2022
SUMMAXY RfFOM OF PENFONMATCE OF THE SCH@I
The following ls a summary report of the p€rformance of the s€hool against the
set erformance €ltraluation cnte.ia:

201!r-2o;ro

L

I

S.0H.,No title
deed

5.oHa,No title
de€d

5.oiL,No title
d€ed

20.21-20,22
bl T.rdr.r Stuahnt r.do:
The tecaher to student ratio 1:19 1:18 1:19
Number of teachers recruited and osted to the school wlthin the f 1 4
Number of teachers that were tran retlred duri the 1 2
Number of teachers TSC 13 2
Number of teachers BOM 4 s

Numbet of teacheE the school has for eadl in order to indicate sh
allocation of resoursar

SUUECTS U).o, T.rdl.rt
MATHS 2 3

ENGI.ISH 3 3
KSWAHltr 3 2

CHEMISTRY 3 2
PHYSICS 1 2
BIOTOGY 4 3
HISTORY 2 2 2

CRE 2 2
AGRICU LTURE r 1

BUSINESS STUDIES 1 1 I
GEOGRAPHY 1 1 I

COMPUTER STUDIES o o 0

Ma.n scooa ln t l. 2022 fCSf:
0r.af tdlool for otlltaacrl Lnth. d|,aa

er leamluN ofmbcr antsstud that stncehave f itian3 oned to nstlI tution ofs Ih 3 3Mean score
4.1comment on ment or otherwis€ ag com red to the 5chool's 5et score nolT

achl6red achi€veddl irlumbar ot Clndldrt6lndt 2022 l(csE:
Number o, candldates sittl for XCSE owr the last th r€€ 67 67

cl of thr rhool:
Number of studenls in the school 34 3mDormltorles

3 3 i
hallOln

1 1labolator
1

Tollets
31 31

l-and wfth ownershi e since 2018with

Other amenities
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IKANGA CIRLS' SE,CONDARY SCHOOL
Annual Report and Financinl Statements
For the vear ended 30th .Iune 2 22

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
(e) Schools contacts

Post Office Box: P.O BOX 2-90209,IKANCA
Telephone: 0705041830

E-mail: ikangagirls @gmail.com
Website 0
Facebook:Twiter 0
(O School Bankers

The school operated accounts in the following banks

Name of Bank: NATIONAL BANK-BOARDING A/C
Branch: MUTOMO
Account Number: 0102105 1801300

Name of Bank: NATIONAL BANK-SAVING A/C
Branch: MUTOMO
Account Number: 0124205 1801300

Name of Bank: NATIONAL BANK-CDF A/C
dranch: MUTOMO
Account Number: 01022222186900

Name of Bank: NATIONAL BANK -OPERATION A/C
Branch: MUTOMO
Account Number: 0 I 021 0527 8440 I

)

J

4

5 Name of Bank:
Branch:
Account Number

NATIONAL BANK -TUITION A/C
MLTTOMO
0 r02s05784400

6 Name of Bank:
Branch:

Account Number:

EQUITY BANK -INFRASTRUCTURE A/C
MUTOMO
167027907725f

7 MPESA Pay Bill No. 7047806 Attached to NATIONAL BANK- 0t02105180t30

(g) Independent Auditors
Office of the Auditor Ceneral

Anniversary Towers, University Way
P.O. Box 30084
GPO 00 100

Nairobi,Kenya



IKANGA GIRLS' SECONDARY SCHOOL
Annual Report and Financial Statements
For the ear ended 30th June 2022

f) Development projects cerried out by the school:

Pro ect

Construction & renovation of classrooms

Construction of dormit

cted C etion

sign Wb)

School Principal

YeerSourcr Inittial cmt Amount spent
Timefund (Ksh) (Ksh)

2,690,990 2020 CompletedMOE 2,690,990
Feb-233.661,865 2,753,045 202t/2022MOE

vll



IKANGA CIRT,S' SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2022

4. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8 I ( I ) of the Public Finance Management Acq 2012 requires that, at the end of each financial
year, each Nationa[ Govemment School shal[ prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board ofKenya from time
to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep a[[ proper books and records of accounts of the income,
expendih:re and assets of the institution.

The Board of Management of Ikanga Girls' sec.sch a ccepts responsibitity ior the school's financial
statements, which have been prepared on the Cash Basis Vlethod of Financial Reporting, using
appropriate accounting policies in accordance with [nternationat Pubtic Sector Accountrng Standards
TIPSAS).

The B:.rrd of Management is of the opinion that the schocl s financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30'h June, 2022. and of the
school's financial position as at that date.

Name:
Designation:
Sign:

f)ate:

Name:

Designation
Sign:

Date:

Name:

Dcsignation:
Sign:

Date:

PHYLLS M.
SchooI Princ

NDIVO
ipal& Secretary to Bo

'':rit,jlr'

ard of Management

: .:' :'l 'i 'i
. :ir jl)r

DENMS MUKW
Chairman, School Board of Management+
\W LoL't

tstft-,
t4llw
JOHN K.I\,IUKUTHI
Bursar/ Finance Officer
-t:\-.".rtutf

t sit | ',to',t ,1

vlll
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OFFICE OF THE AUDITOR.GEI{ENAL

l'-rth,utt rttg . I L'c t t u ttt th i I i t y

REPORT OF THE AUDITOR.GENERAL ON IKANGA GIRLS'SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022.KITUI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

c. Report on the Effectiveness of lnternal controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide intemal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lkanga Girls' secondary school
- Kitui county set out on pages 1 to 18, which comprise of the statement of financial
assets and financial liabilities as at 30 June,2022, stalement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory

Report tl thc.4utlitor-Generul on lkungu Girls'Seconduq school for thc tear ended 30 June, )02J - Kirui Li,un^



oinformation in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of lkanga Girls' Secondary School - Kitui Coung as at
30 June, 2022 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

Unsupported Account Receivables

The statement of financial assets and financial liabilities and Note 11 to the financial
statements reflects account receivables balance of Kshs.6,154,694. lncluded in the
amount is Kshs.2,704,980 being long outstanding debts from prior years. However, the
balane,e was not supported with students' personal information. Further, significant
accounting policies on accounts receivables as disclosed in Note 11 is silent on the
treatment of students'fee balances which is a major source of income for the School.

ln the circumstances, the accuracy and completeness of the receivable balance of
Kshs.6,154,694 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). lam independent of the lkanga Girls' Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on comparable basis of Kshs.15,661,191 against actual receipts of
Kshs.16,668,244 resulting to an over-collection of Kshs.1,007,053 or 1160/o of the budget.
However, the School spent Kshs.'13,068,471 against actual receipts of Kshs.16,668,244
resulting to under-utilization of Kshs.3,599,773 or 22o/o of actual receipts. ln addition, the
School's budget was not balanced.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

Rcport (rl lh! Auditor-Ucncrul on l*un|t Girls Se*ndun'School lit thc.teur anlcd 30,lune.2022 Kitui &runt1
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My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Mafter

Unresolved Prior Year Matters

ln the audit report of the previous year, one issue was raised under Report on Financial
Statements, and several issues under Report on Lawfulness and Effectiveness in Use of
Public Resources and Report on Effectiveness of lnternal Controls, Risk Management
and Governance. However, Management had not resolved the rssues as at
30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constrtution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectrveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effectrve way.

Basis for Conclusion

1. Delayed Purchase ofa School Bus

The School started a project of acquiring a bus in the year 2018 at a cost of
Kshs.6,400,000. Parents and the community raised Kshs.1,160,000 in 2018 and savings
from the School of Kshs.400,000 all totallrng Kshs.1,560,000.00 which was paid to a
supplier in the month of August, 2018. Further, Kitui South Constituency Development
Fund gave the School Kshs.1,000,000 which was deposited in a Commercial Bank which
still remains un-utrhzed to date.

As at the time of the audit in the month of June, 2024, a total of Kshs.3,760,000.00 had
been raised for the purchase of the bus A letter dated 1 May, 2021 by the supplier,
requested for a payment of Kshs.2,493,303 00 being 50% before registration of the unit
which was in addition to the initial deposit of Kshs.1 ,560,000 made in 2018.

The initial purchase price of the bus of Kshs 6,400,000 has increased by Kshs.1 ,706,000
to Kshs.8,106,000.00. However, minutes of the Board of Management (BOM) Executive
Committee held on 15 September, 2023 on the School Bus, resolved to have a funds
drive to top up the amount in the account and purchase a small bus instead of the initial
big bus by the end of the year The issue is still pending with the Management.

Report ofthe Audrtor-Generol on lkanga Ads' Secondary School for the year ended 30 June, 2022 - Kitut Countl
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ln the circumstances, value for money and regularity on the delayed purchase of the
School bus could not be confirmed.

2. lnaccurate Disclosures

Management presented the statement of receipts and payments and the statement of
cash flows as for the penod ended 30 June, 2022 instead of for the year ended
30 June, 2022. This was contrary to Public Sector Accounting Standards Reporting
template for the financial year 202112022. The presentation of the two statements could
provide misleading information.

ln the circumstances, Management was in breach of the law.

3. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2 2 ot lhe Ministry of Education Operation Manual
for Utilization of Learner Capitatron Grant and Other School Funds, which requrres
schools to rdentify rn every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Managemenl was in breach of the law.

4. Late Submission of Financial Statements for Audit

Dunng the year under review, Management submitted the financial statements to the
Auditor-General on 26 July, 2023 instead of the statutory deadline of 30 September, 2022.
This was contrary to the Minrstry of Education circular Ref.MOE/DSAS/FIN/17l1/17 dated
19 August, 2021 which stated that the school's financral statements should be ready by
30 September, 2022 n compliance with Section 81 of the Public Finance Management
AcI, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

5. lncomplete Fixed Assets Register

Annex 2 to the financial statements reflects a summary of fixed assets register balance
of Kshs.80,000 as at 30 June,2022 relating to intangible assets. The regrster excludes
the cost of assets of two parcels of land, building and structures, office equrpment and
text books owned by the School

ln the circumstances, the ownership and safe custody of the school's assets as at
30 June, 2022 could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactrons and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them

Report of the Audttor-General on l*onga Gtrls' Seconda4, School for the vear ended 30 June, 2022 - Ktlut CounO,
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I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my aftention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Theauditwasconductedinaccordancewith ISSAI 2315andlSSAl 2330 Thestandards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Goyernance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of rnternal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to contrnue to sustain its services, disclosing, as applicable, matters
related to sustarnability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibili$ for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsrble for overseeing the School's financial
reporting process, reviewing the effectrveness of how Management monitors compliance
with relevant legislatrve and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment

Report of the Audrtor-General on lkango Grrls' Secondary School lor the vear ended 30 June, 2022 Ktut Counq'
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7( 1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Rcport (l tha,luditor-()enaral on lkuttguCirls SeLttrdun Scltool lrrthc.tcuranded30.lune, )02] - Kitui (ount
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accountrng and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention rn the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financral statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain suffrcient appropriate audit evidence regardrng the financial tnformation and
business activrties of the School to express an opinion on the financral statements.

Perform such other procedures as I consrder necessary in the crrcumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and srgnrficant audit findings, including any significant deficiencies in
internal controls that are identified dunng the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA , CBS
AUDITOR-GENERAL

Nairobi

28 November, 2024

Report ofthe ,,ludtlor-Generol on lkongo Cds' Secondory School lor the )'ear ended 30 June. 2022 - Ktrut Count!'
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IKANGA GIRLS' SECONDARY SCHOOL
Annual Report and Financial Strtements
For the year ended 30th June 2022

6. STATEMENT OF RECETPTS AND PAYMENTS PERIOD TO 3OTH JUNE 2022

The school hnancial statements were approved on )futry and signed by:

sten,....J1]. Sign

J*
CH

Name ar):.hynina N"r.,.P lullt, M.Nrl)F Name:John l(Mukuthi
ir BOM

Sign:

irL
BursarS c h oo I p ri nc ip a l/S e c r e4f,t 6Aml-!fi 

^
l:iANGA CiRL'S SEC' Stric

l'' (r Box J 'el:f'
lhAN(;A ' YJTUI

o"t",.J.*l 2- nrt",...{fl.1.1 Date:. /. lctw

2020-2021DESCRIPTION OF VOTE HEAD Note 2021-2022
Kshs Kshs

RECEIPTS
382,923.25I 1,0s8,222.60Capitation grans for tuition

2.670,249.1st 4,6t9,714.70Capitation gIants for operations

3 16,918,594.00 4.369,028.00School Fund Income- Parents' Contributions

4 974,869.00 305,600.00School Fund lncome- Other receipts

Proceeds from borrowings
7,727,800.4023,s71,400.30TOTAL R-ECEIPTS

PAYMENTS
378,200.00Payments for Tuition S 983, t66.00

r ,538,691 .00Payments for operations 6 5,770,897.00

r3,376,984.00 4,891,207.00Boarding and school fund palrments 1

20,131,047.00 6,E08,098,00TOTAL PAYMENTS
919,702,40SURPLUS/DEFICTT 3,440J5J.30

II

IIII

III



IKANGA GIRLS' SECONDARY SCHOOL
Annual Report and Financirl Statements

For the year ended 30th June 2022

Note z02l-2022 2020-2021

Kshs Kshs

F'INANCIAL ASSETS

Crsh and Cash Equivalents

Bank Balances 8 4,954,330.30 3,53 I,506.00

Cash Balances 9 23,171.90 16,638.90

Short term Investment l0
Total Cash and cash equivalent 4,977,s04.20 3,548,144.90

Accounl's receivables lt 6,1 54,194.10 4,230,t76.30

7,778,i21.20TOTAL FINANCIAL ASSETS I1,r31,698.s0

FINANCTAL LIABTLITIES

Accounts Payables t2 174,095.00 261,07 r .00

NET FINANCTAL ASSETS 10,9s7,603.50 7,517,,250.20

REPRESENTED BY
Accumulated Fund b/fwd t3 7,5t7,250.20 6,597,547.80

Surplus/Deficit for the year 3,440,351.30 919,702.40

NET FINANCIAL POSITION 10,9s7,603.s0 7,517,2s0.20

Z. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT 3011r JUNE 2022

Ju
I

fr.tName crJa
('hairman, BoM

Sign: ..

Nr^", P h /).'1..r:,t.'. . . Nl:l l.w
School principal/secretory to BoM

Sign:

u"-., fPH*..14 . fnvfu t bl
llursar/Finance fficer

)- n{h *,ff ;,1;;j$,|Y'",,,ryro, ffitN
I ,, l-r,rr I . l02tB

.,!:...\ 
' 
I.1 -:-'^'-'l

oate: ..|.S.J..1. l ?-a;- W.....Date: ls hl
2

D'*: .1.{J-/.til?v



IKANGA GIRLS' SECONDARY SCHOOL
Re 'ts and Financial Statements

For "..e year ended 30th June 2022

8. S]'ATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTH JUNE 2022

CASHFLOW FROM OPERATING ACTIVITIES
Receipts for operating income

Capitation grants for urition

Capitation grants for operations

School fund income- Parents contributionV iees

School firnd income- oth€r receipts

Total receipts

Pryments

Payments for Tuition

Payments for operations

Boarding and school fund payments

Total payme.rts

Net cash llou from operating activities

CASHFLOW FROM INVESTING AT'TryITIES
Proceeds from Sale of Assets

Acquisition of Assets-Construction of dormitory

Proceeds from investments

Purchase of investments

Net cash llows from Investing Activities

CASHFLOW FROM BORROWTNG/FINANCING ACTryMIES
Proceeds from borrowings/ loans

Repayment of principal borrowings

Net crsh flow from financing rctivities

NET INCREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivelent at BECINNING of the year

Cesh and cash equivalent rt END of the yerr

The above presentalio,t o/' cush low .t latamenl uscs the direcl method of cdsh llow prescntuliott which i.r

encouraged under IPSAS. Schools'should tharelore adopt the direct method ofcarhJlow a.; reconmcndcd

by PSASB.

l

2020-2021202,1-2022

KshsKshs

382,923.25I t,0s8222.60
2,670,249.t51 4,619,7 14.10

4,369,028.003 r4,258,425.00

305,600.004 r,485,s20.00

8,022J60.4021,421,882.30

983, 166.00 378,200.00

I,593,69 t.001,017,852.00

4,630,136.0013,238,460.00

6,602,027.00t 7.239,478.00

1,420,333.404,182,404.30

(2,7s3,045.00)

(2,7s3,04s.00)

t,420,333.40t,429JS9.30

3,548,144.90 2,127,811.50

4,977,504.20 3,s48,144.90

II
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IK,T ;A GIRLS'SECONDARY SCHOOL

Annuar Report and Financial Statements

For the year ended 30th June 2022

4

ReceiDt/exDenses Item Originel Brdgct Adjustments

Finnl
Budget

Acturl on

Comparable
Basis

Budget
Utilizrtioir
Difference 7. of titilization

a b c=a+b d e=c-d f=dlc o/'

Kshs Kshs Kshs Kshs

RECETPTS

(1) CAPITATION GRANT ON
TUITION
Teaching I leaming materials 1,078,140.0 1.078,140.0 t,058222.6 19,9 t?.4 98.150/o

TOTAL t.078.140.00 1.078,r40.00 1,058.r22.60 19,917.40 9A.lSo/"

(2) CAPITATION GRANT ON
OPERATIONS
Repairs and maintenance l.?00.000.0 I.700.000.0 1.682.000.0 r8,000.0 98.94%

Medical 68,000.0 68.000.0 65.200.0 2,800.0 95.88%

Othervoteheads 3.t96,000.0 3. t96,000.0 2.812,5t4.1 323.485.3 89.88"/.

TOTAL 4,954.000.00 4,964,000.00 4.6t9.714.70 344,28530 184,70V"



IKANGA GIRIS' SECONDARY SCHOOL

Annual Report and Financial Statements

For the year ended 30th June 2022

Receipt/expenses Item Original Budget Adj ustments

Finsl
Budget

Actusl on

Comparable
Besis

Budget
Utilizstion
Differenc€ 7. of Utilization

a b d c=c-d tsdlc o/o

Kshs Kshs Kshs Kshs

(3) FEE.S CHARGED ON PARENTS

Personnel emoluments

Repairs and maintenance 850,I 13.3 850.I 13.3 945,200.0 (es,086.7) llt.l9%

Local transpon / travelling

Electricit-v and water

Mcdical

Othervoteheads 4,734,050.0 4.734,050.0 5.4 r0.055.0 t0.980.0 99.1'|'',t/o

Administration costs

Activity
Fee on Boarding Equipment and

Stores

t0,0't'7,027.7 10,017 ,021 .1 10,312,989.0 (892,960.3) 108.8670

IGA

OTHER INCOME
Rent income

Income from fanning activities

lnsurance compensation

Income from Posho mill
Incomc from Bus Hire

Fce for hire of ground and

equipment

Interest income

Income from any other investment

TOTAL NCOME 15,661,t91.0 t5,66t,19t.0 16,668,244.0 (896.467.0) 310.J3%

5



IK GAGIRLS'SECONDARYSCHOOL
Annual Report and Financial Statements

For the ye ded 30th June 2022

Brrdgct Utilizetion
Dillerence

70 of Utiliation
Finrl Budget

Acturl on

Comprrablc
BesirOriginrl 8udg.t AdjurlrlentsReceipt/exrrenses Item

c=c-d {--dlc o/oda b

KshsKshsKshsKshs

(1) EXPENDITURE FOR TUITION

981,I66.00 94.974.0 9l.l*/o1.0?8.t40.0 1.078.140.0Teaching / leaming materials
983.t66.00 94,974.00 91.19./.1,078,140.00TOTAL t.078.r40.00

(2) EXPENDITARE FOR
OPERATIONS
Pcrsonnel cmoluments

2.7.53,M5.0 ( 1.053.045.0) t6t.940/"I.700.000.0 1,700,000.0Repairs, maintenance &
improvements

3,t 96,000.0 2.855.592.0 t 82,053.0 94.300/.3, t96,000.0Othenotehcads
4,955,000.00 5,608,537,00 (8r0,992.00) 236.X9.hTOTAL 4,956,000.00

I
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IKANGA GIRLS' SECONDARY SCHOOL
Annurl Rcport end Finencirl Stttcmcnts

ed 30th June 2022For the

Rcccipt/cxpcnses Itcm Originrl Budgcl AdjusarEntr

Finrl Budgcl

Actu.l on Cofip.rrblc
Brsis

Bodgct
Utilizrtion
Diflcr.rcc 7. of Utilirrtion

I b c=.+b d tsdlc Yo

Kshs Kshs Kshs Kshs

(3) EXPENDITURE FOR
SCHOOL FUND

Pcrsonncl cmolumcnts

Rcpairs, maintcnancc and

improvements

850,I l3 13 850,l l3 3 8t2,020,0 44,493 3 95 52o/o

Actrviry 54,000,00 54,000.0 51,469.0 3,831.0 97 9 tV"

Othervotehcads 4,734,050 00 ,1,734,050 0 4,273,183 0 346,4U.O 92 680/0

Boardrng Equrpmcnt and Storcs 8,891,495 00 8,89t,495.0 7,971,199.0 I,0,19.9t t.0 88 19%

TOTALS r4,529,55t.33 14,529,65r.J3 1t,05E,47t,00 1,a.14,709,33 t6t.33v.



IKANGA GIRLS' SECONDARY SCHOOL
Reports and Financial Strtements
For the year ended 30th June 2022

IO. SIGNIFICANTACCOUNTINGPOLICIES
The principal accountlng policies adopted in the preparation of tlrese financial statements

are set out below:

l. Statement of compliance and basis ofpreparation
The financial statements have been prepared in accordance with and comply with
lnternational Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable
government legislations and regulations. The financial statements comply with and

confbrm to the form of presentation prescribed by the Public Sector Accounting
Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits

and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the .rc,rrool and all values are rounded to the nearest Ke.lya

Shitling (Kshs). The accounting policies adopted have been consistently applied to all the

years presented.

2. Recognition of receipts and payments
The school recognises a[[ receipts from the various sources when the event occurs and the

related cash has actually been received by the scfutol .ln addition, the school recognises all
expenses when the event occus and the related cash has actually been paid out by the

school .

3. In-kindcontributions
In-kind contributions are donations that are made lo lhe school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personneI seryices. Where the financiaI value received for in-kind
contributions can be reliably determined, the school includes such value in the statement

of receipts and payments both as a receipt and as a payment in equal and opposite

amounts; otherwise, the contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts ofcash and are subject to insignificant risk of
changes in value. Bank accounl balances include amounts held at various financial
institutions at the end of the financial year.

8



IKANGA GIRLS' SECONDARY SC'TOOI.
Annual Report and Financial Statemeuts
For the year ended 30th June 2022

SIGNIFICANT ACCOUNTING POLICIES (Continued)

5. Accounts Receivable
For thc purposes of these tjnancial statemcnts, imprests and

advances to authorised public officers and/or instirutions which were not

surrendcred or accounted for at the end of the financial year are treatcd

as receivablcs. This is in recognition of the govemment practicc
where the imprest paymcnts are recognized as expenditure when fully
accounted for by the imprest or AIE holders. This is an enhancement to
the cash accounting policy. Other accounts receivables are disclosed in the

Itnancial statements.

6. Accounts Payable
For the purposes of these financial statements, deposits and retentions
held on behalfofthird parties have been recognized as accounts
payables. This is in recognition ofthe government practice of retaining
a portion ofcontracted services and works pending fulfilment of
obligations by the contractor and to hold deposits oo behalfofthird
parties. This is an enhancement to the cash accounting policy adopted

by National Govemment Ministries and agencies. Other [iabilities
including pending bills are disclosed in the financial statements. Pending

bills consisr of unpaid liabilities at the end of the financial year arising
from coni.racted goods or services during the year or in past years.

7. Non-current essets

Non-current assets are expensed at the time of acquisition while disposal
proceeds are recognized as receipts at the time ofdisposal. However, the

acquisitions and disposals are reflected in the school lxed asset register a

summary of which is provided as a memorandum to thesc financial
statements.

8. Budget
The budget is developed on the same accounting basis (cash basis),

the same accounts classification basis, and for the same period as the

financial statements. The.rcAool s budget was approved by the School

Board of Management. A comparison of the acrual performance against
the comparable budget for the financial year under rcview has been

included in the financial statements.

9. Comparotive figures
Where necessary comparative figures for the previous flrnancial year

have been amended or reconfigured to conform to lhe required changes

in presentation.

t0. Subsequent events
There have been no events subsequent to the financial year end with a

significant impact on the financial statements for the year ended 30'h June

2022.

9



IKANGA CTRLS' SECONDARY SCHOOL
Annual Report and Financial Strtements
For the year ended 30th June 2022

I I. NOTES TO THE FINANCTAL STATEMENTS
I CAPITATION CRAN'I FOR TUITION

2 CAPTTATION GRANT FOR OPERATIONS

3 PARENTS CONTRIBUTION/FEES. SCHOOL TUND ACCOUNT

t0

2021-2022 2020-2021

Ksbs Kshs

Textbooks
Exercise books
Laboratory Equipments
Teachin g/ learning materials 1,058222.60 382,923.25

Chalks
Intemal exams
Re[erence materials
Bank charges
Totel 1,058,222.60 382,923.25

2021-2022 2020-2021
Kshs Kshs

Repairs and maintenaoce r,682.000.00 I,128,000.00
Medical 65,200.00

Other voteheads 2,8't2,5t4.70 l,542,249.t 5

KUDHEHIA
NSSF
NHIF
Tcachers Sacco

Totsl 4,619,714.70 2,67O.249.2

2021-2022 20to-2021
Kshs Kshs

Repairs and maintenance 945,200.00 426.710.00

Activity 250,150.00 29,900.00

Fee on Boarding Equipmcnt and Stores 10,3 t2,989.00 2,177,108.00

Other voteheads 5,4 10,055.00 t,735,t 10.00

Totsl 16,9r8,594.00 4J69,02t.00



IKANGA GIRLS' SECONDARY SCHOOL
\nnual Report and Financial Statements
ior the year ended 30th June 2022

NOTES TO THE FINANCIAL S'I'ATEMENTS (Continued)

4 OTHER RECEIPTS - SCHOOL FUND ACCOUNT

2021-2022

'repaid fee

ncome from grants and donations'( CDF Bursary)

lounty Govl Of Kitui

JHIF

:UDHEHIA
Jniform

leachers Sacco

(Include an explanation on the kind rnd source of grants/ donrtions received by the school.)

5 PAYMENTS FOR TUTTION

2020-2021

['otsl

KshsKshs

305,600.00656,999.00

200,000.00

I r 7,870.00

305,600.00974,869.00

2020-20212021-2022
KshsKshs

377,960.00979,906.O0

240.003,260.00

378,200.00983,166.00

:cxtbooks
lxercise bool..s

,aboratory Equipments
feaching/learni materials
lhalks
nternal exams
?eference materials
larrk ch s

\dministration costs
fotNl

ll



IKANGA GIRLS' SECONDARY SCHOOL
Annual Report and Financicl Stetements

For tbe yeer ended 30th June 2022
NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTS FOR OPERATIONS

NHIF

7 BOARDING AND SCHOO D PAYMENTS

Uniform

l2

I 17,870.00

2021-2022 2020-202 t

Kshs Kshs
Administration Cost I ,625.00
Mcdical 2,280.00

NSSF 88,038.00
3 1.600.00

KUDHEHIA 15,5 r 7.00

Infr astmcturc-Dormitory 2,7 51,O45
Tcachers Sacco 21,2(x).00

Other votehcads 2,855,592.00 I,538,691.00

TOTAL 5,770,897.00 1,538,691.00

2010-202t2021-2022

K:hsKshs
90.300.00Repairs and maintenancc & lmprovements 812,020.00

Boarding Equipment asd Stores 7,971,199.00 4,058,272.00

18,187.00KUDHEHIA
r03, r 86.00NSSF
37,000.00NHIF

Teachcrc Sacco 32.200.00

2l,290.00Activity Exoenscs 5l 469.00
Fees refund
Bursary payent to students

721,345.00Other votehcads 4,23 3,783.00
Miscellaneous 70.00

13J76,9t4.00 4,t9 t,207.00TOTAL



IKANGA GIRLS' SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2027

Name of Banlq Account No. & currency

Bink Account
Number

2021-2022 2020-2021
Kshs Kshs

Tuition Account 0 r02505784400 88.047. t 5 r2,990.s5

Operations Account 0 r 02105278440 r 'l7,736.6s 699,412.9 5

School Fund Accoun/Boarding

Savings Account

CDF Account

0102105 180 t 300 1,576,39s.06 848,046.06

0124205180 t 300 I ,960,841 .44 389,006.44

ot022222t86900 I, 199,930.00 1,000,000.00

Infmstructural Accounl

Totrl
t6'1o219071253 I I,380.00

4,9s4,330.30

582,050.00

NOTES TO THE FINANCIAI, STATEMENTS (Continued)
8 BANK ACCOUNTS

9 CASH IN IIAND
Description

IO SHORT TERM INVESTMENTS

3.S31.506.00

202t-2022 2020-2021
Kshs Kshs

Tuition Account

Operation Account 2,5 9 8.10 l,434.30

School Fund account 20,5 75.60 15,2M.60

Total 23,173.90 16,638.90

Description
2021-2022 2020-2021

Kshs Kshs

Cooperative shares

Treasury Bills
Fixed deposit

Equity stock

Other investments

Totel

ll
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Description 2021-2022 2020-202t

Kshs Kshs

Fees arrears 6,I 5 3,694.10 4,2M,t76.30

Other non-fees receivables

Salary advances 500.00

Irnprest

Total 6,r s4,r94.J0 4,230,176.30

NOTES TO THE I'INANCIAL S'TATEMENTS (Continued)

II ACCOUNTSRECEIVABLE

flnclude an ageing ofthe fees / non fees arrears below]

I2 ACCOUNTS PAYABLE

flnclude an ageing ofthe creditor's arrears below]

l4

26,000.00

Description 2021-2022 2020-202,1

Kshs Kshs

Fees arrears for current year 2,660,169.00 788,545.00

Fees arrears for the previous year

Fees arrears for prior pcriods (over two years)

788,s45.00 1,846,l r 3.00

I,569,5 r 8. l02,704,980.30

Totsl 6,153,694.30 4,204,176.10

Description 2021-2022 2020-2021

Kshs Kshs

Trade creditors (Sce ageing below and appendix I )

Prepaid fees t74,095.00 26 r,07 1 .00

Caution Money

Total 174,09s.00 261,071.00

Description 2021-2022 2020-2021

Kshs Kshs

Trade creditors for current year 261,07 t.00

Trade creditors for the previous year

Trade creditors for prior periods (over two years)

Totll 261,071.00
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For the yerr ended 30th June 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)
13 FTJND BALANCf, BROUGIIT FORWARD

l5

Descriptioa 2021-2022 2020.2021

Kshs Kshs

Bank balanses 4,7s4,400.30 3,531,506.00

Cash balances 23,173.90 16,638.90

Receivables 6.154.194.30 4,230,176.30

Payables (174,09s.00)

Totcl 10,757,673.50 7,77E)2t.20



IKANGA GIRLS' SECONDARY SCHOOL
\nnual Report and Financial Statements
ior the year ended J0th June 2022

0ther important disclosure notes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets and tiabilities.

The notes outlined below are disclosure notes in relation to the school's non- financial assets and liabilities.

#VALUE!
)scription

ylotor vehicles-School bus (The School
raid Kshs1,560,000 to Kenya Coach

ndustries (KCD year 201 8 for 5 I

eater bus, upto date the school is still
ource for the balance.

-and I (There is on going Land Case
.Io.6 of 201 ta which has not been

esolved by the court of Law.

{ire purchase

iratuity and leave provision

Iotsl
l5 Biological assets

2020-2021

Ksh

2021-2022
KshsPAI DcosT

6,546,000I ,560,000.008,t 06,000.00

N/A
N/A

)escriptio n

lattle
ioats

Irees

loffee or tea

tigs & Donkeys

l6 Borrowings

'oultry
lotel

2021-2022Disposal
s during
the yesr

At the end
of the
yeNr

Increase
during the
yea r

Numbers Opening
Bahnce in
U nits

Kshs
00 00

0 00 0

0 00 0

00 00

00 00

0 00 0

2020-202

Ksh

Description

r) Borrowings
)orrowing at beginning of the year

Sorrowings during the year

lepayments of during the year

2021-2022

Kshs

N/A

N/A

N/A

N/A

2020-202
Ksi

Balance at end o[ the eer
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Other important disclosure notes

17 Stock/ Inventory

Description 2021-2022 2020-2021

KShs KShs

Stock/ inventory at beginning of the year 670,39'1.00 261,086.00

Stock/ inventory purchased during the year 4,289,75s.00 2,t92,196.00

Stock/ inventory issued during the year (4,608,106.00) ( I,783,085.00)

Balance at end of the year 352,046.00 670J9?.00

t'l



IKANGA GTRLS' SECONDARY SCHOOL
Annual Report and Finrncial Strtemetrts
For the year ended 30th June 2022

18 PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments that were

provided to the auditor.

Ref
No.

Issue / Observations
from Auditor

Mlnegement comments

Status: (Resolved /
Not Resolved)

Tinrefreme: (Par a
dare when lou
expect the issue to
be

resolvetl)

l8



IKANGA GIRLS' SECONDARY SCHOOL
Reports and Financial Statements

For the year ended J0th June 2022

Outstandin
g Balance

2021 Comments

Outstanding
Balance

2022

Date
Contrrcte

d

Amount
Paid
To-Date

Original
Amount

d=a-cb
Kshs KshsKshs(shs

Conslruction of buildings

Sub.Total
Supply of goods

SuETotel
Supply of cervices

Sub-Total
Grend Totel

IIIIIIIIIIrIII
II
II I

II

I

II
I-

I

-

I

II

rIII

IIIIIIrI

ANNEX I - ANALYSIS OF Pf,NDING ACCOUNTS PAYABLE

Supplier of Goods or
Services

t9



IKANGA GIRLS' SECOI{DARY SCHOOL
Reports and Financial Statements

For the yerr ended 30th June 2022

An*NtlX 2 - SUMMARY OF FIXED ASSETS REGISTER

(The School should ensure that a detailed fixed assets register is maintained).

Asset class Date
pu rchased

Locstion Units Historical Cost

b/f (Kshs)

l "' J uly 2021

Additions
during the

year
(Kshs)

Disposals

during
the year

(Kshs)

Historical
Cost

e/f (Kshs)

3oth Ju ne

2022

Land I (Thcre is on going Land Case No.6 of
20 l8 which has not been resolved by the coun
of Law.

Lard 2 0

Buildings and structures 34

Motor vehicles-School bus (The School paid

Kshs I ,560,000 to Kenya Coach hdustries
(KCI) year 201 8 for 5 I seater bus, upto date the

school is still source for the balance.

0

Of fice cquipment, fumiture and finings
E3

ICT Equipment, and Other ICT Assets 6

Tools and apparatus l5

Textbooks 8701

Other Machinery and Equipment
0

Heritage and cultural assets

Intangible assets- software
2010712011 80,000.00 80,000.00

Total 80,000.00

20



IKANGA GIRLS' SECONDARY SCHOOL

P.O BOX 2-90209,IKANGA
TUITION ACCOUNT
INCOPROPRARED TRIAL BAI.ANCE AS AT 30TH JUNE 2022

Date: tiz/c"ryPrepared by:John K.Mukuthi
Bur.rr

Sign

Checked and Approved By:Phylls M.Ndivo
PrinciDaUSecrcterv BOM

Sign nq-zlJ Date

.'f6t rThic"H'I ^^'

'T[pi:#iI'

Adjustoents Fital TB
CAPITATIOII

VOTE IIEAI' L.F GRAI| T DR CR DR CR DR CR
OPEI{IITG BAI..IIJTCE

Cash at b6nk 12,990.55 12,990.55
Teaching/ lea-rning roaterials I 1,078,140 979,906.00 1,o54,222.60 979,906.00 1,O58,222.60
Admin costs/Bank charges 2 3,260.00 3,260.O0

Bank balance 88,047.15 E8,047.15
Balance c/d 1.07t,1/(, 1,O71,2rS.t6 I,O71,213.t5 1,O71,213.13 1,O71,2t3.18

IIIIII

II

-

-E
-I

-



IKANGA CIRLS' SECONDARY SCHOOL

P.O BOX 2-90209,lKANGA
OPERATION ACCOUNT
INCORPORATED TRIAL BALANCE AS AT 3OTH JUNE 2022

Sign

CR DR

te

:t

Adjustmcnts

Prepared by:John K.Mukuthi
Burrrsr

Checked and Approved By:Phytls M.Ndivo
PrirciprYsecrctrrv BOM

-Lt-tf{tu.lu\t^rE=

'fr,f
l'JNc,i\ 

(lr*u
nn ur)
'' ir'n'i'

'"f-If:,:^
c S['L ' SL tr']' ,. !02u,
}r - :iTUt

Final TB

APPROVED
CRCR DRL.F ESTIUATES DRVOTE HEA"D

OPEI{ING BAIAI{CE
I,434.301,434.30Cash in hand

699,4 r 2.95699,412.95Cash at bank-Opemtion ##tf
582,050.00582,050,00Cash at bank-lnfrastructure

r,625.00Adrnin Cost/ BaJlk charges 1.625.00
1,682,000.00Maintenance & improvement r,700,000.00 I.682,000

65,200.00 2,240 65,200 2,2AO.OO 65,200 00Medical & Insurarlce E

2,872,514.702 3,196,000.00 2,855,592.00 2,a72,5t5 2,855,592.00Other Voteheads
15,517.00 r 5,517 15,5 t7.00KUDHEHIA 6

31,600 31,600.00NHIF 4

88,038.003 88,038NSSF

2,753,045.00 2,753,045.00FDSE lntastructurc,Dormitory
23,200.0023,200Teachars Sacco 5

CLOSII{G BAIJII{CE

2,598.302,598.30Cash in harrd

117,736.65Cash at barlk-Operation I17,736.65

I r,380.0011,380.00Cash at bank-lnfrastiucture

5,gdt,611.95 5,9O2,6Ir.955,902,61!.95 s,goit,6tl.954,976,7t7

II

-

I

IIII
-

II

SiBnhorA) Date: I ?4



IKANCA GIRLS' SECONDARY SCHOOL

P.O BOX 2-90209,lKANGA
BOARDING ACCOUNT

INCORPORATED TRIAL BAI^ANCE AS AT 3OTH JUNE 2022

Prepared by:John K.Mukuthi

Buraar

Checked and Approved By:Phylls M.Ndivo

Pnlsl!3lscgcgrv-Equ

Sigrl

Final TBAdjustmentg
A.PPROVED

CRCR DR CR DRL.F ESTIUATES DRVOTE HEAI)
OPEI{IIIG BAIIIIICE

t 5,204.6015,204.60Cash in harrd-Boardirrg
848.046.06848,046.06Cash at bank-Boaiding

389,006.44 389,006,44Cash at bad(-Savinas A/c
Persona.l Emoluments

6,400 80,600 812.020,00 945,200.002 850,1 r3 805,620 864,600Repairs, Maintainance & lltrprov
Local travel and Transport
Electricity,Warer & Conservancy
Medical

Admrnistration costs
5l,469.00 250.350.004 50,169 226,250 1,300 24,IOOActtvity fees

10,312,989.008,444,505.00 129,685 t,868,484 7 ,97 | ,t99.OOto,o77 ,o2a 7,877,I55,00Boarding ,Equipment & Stores
4,233.783.00 s,410,055.004, r 97,073.00 4,723,O70.OO 36,710 686,985C)ther Voteheads 3

656,999.006 656,999Bursa-r-1t

261 ,07 r .0026t,O7 tMiscellarleous
8,195.008,195Fees refund

117,870.00 117,870.00I17,870.00l3 1 r 7,870Uniform
7t0,65I.007I0,651Fees Arrears 5

103,186.OO7 I03,186NSSF
37,000.008 37,000NHIF
32,200.OO32,2009Teachers Sacco
18, r 87.0018,187KUDHEHIA 10

E,195, OO43,836,00t4Prepaid fees
108,600.00 134,I00.00108,600 134,100.00Salaiy Advance

2,660,169.002,660,169J]un 2022 Fees debtors
174,095.00174,095Fees plepayments-2022

CLOSIrC BALATCE
20,575.6020,575.60Cash in haid-BoardinS

1,576,395.06I,576,395.06Cash at bank-Boarding
1,960,841.441,960,841.44Cash at baflk-savinSB A/c
19,972,751.1O L9,972,76L.LO2,A34,264.4n17,17a,138.1O 2,6t4,264.001O,ql7,l4r 17.174,1tr. tO

- -

IEIIr

I

-
-
-

II

-

EI-ITIIII

I-

Sign n8^^-. 1n


