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1. Adronyms and Definition of Key Terms

A. Acronyms.

BOM tsoard of Management

CEB County Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

tI

Comparative Year- Means the prior period.
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2. Key School Information and Management

(a) Ilackground information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in EMBU County, MBEERE SOUTH Sub-County

The school was registered in 3/20 l0 under registration number GPINBI]2110 and is currently
categorized as a county public school established, owned or operated by the Govemment.

The school is a boarding school and had 120 number ofstudents as at 3()th June 2021.It has one

streams and I I teachers of which I teacher are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following members:

ChairmanI Rita Kawira Njiru
Secretary - Principal t4/512019') Sabina Kaburi

t4t5/2019J David Njeru Member
t4tst20t94 Eric Njcru Member

5 Eric Muthomi Member 14tsl20t9
6 Ann Kamau PTA chair 14t512019

7 Joseph Nthiga Memer
8 Fr. Stanley Ireri Sponsor t4t5t20t9

MemberAlfred Ngari
Special needsl0 Antony Maina

t4/5120t9
t4t5l20t9
t4t5t20t9ll Beatrice Mwaniki Member

l2 Jane Njeru Membcr t4t5l20t9
Member t4t5t20t9I-lumprcy I reri

t4t5t20t9t4 Nicasio Nyaga Mcmber

III

Rcf: Namc of .Iloard Mcrnher Dcsignrtio n Datc of a

14t5/2019

t41512019

9

l3
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Names of the various committees of the Board established by the Board and the names of the

committee members:

Ref: Name of Committec Names of Membcrs Designation

Number of
meetings
attended during
the year

I Exccutive Commi(tce

Rita Kawira C hairman 3 out of3
Sabina Kaburi Secretary 3 out of3
Joseph Nthiga V/chairman 2 out of3
Fr. Stanley lreri 3 out of3
David Njeru 3 out of3
Ann kamau

2 Audit Committee

Eric Njeru Secretary 3 out of3
Eric Muthomi Chairman 2 out of3
Ann Kamau 2 out of33

Finance,procurement and
general purposes

Committee/dev comm

IV

ST CLARE GIRLS SECONDARY SCHOOL

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupationa[ safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of students discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
20t3.

(c) Committees of the Board

3 out of3
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Joseph Nthiga

I out of3

4 Academic Committce

Beatrice Mwaniki Chairman 2 out of3
Antony Maina Secretary 2 out of3
John Muthee 3 out of3
Joseph Nthiga 2 out of3
Jane Njeru 2 out of3

5 Development Committee

David Njeru 3 out of3
Joscph Nthiga 3 out of3
Sabina Kaburi 3 out of3
Antony Maina 3 out of3
Eric Muthomi 3 out of3
Humprey Ireri J out of3

6

Discipline and welfare
Committee

Beatrice Mwaniki secretarv 3 out of3
Mary Kamene chairman 3 out of3
Fr. Stanley 2 out of3
Alfred Ngari member 3 out of3

Antony Maina

7

Adhoc Committee (if any
during the year)

3 out of3

(d) School operation Management

For the financial year ended 30't' .hme 2021 the School day-to-day management was under the

following persons:

Ref: l)csignation Name TSC Nunrber
I Principal Sabina Kageni Kaburi 172t35
2 Dcputy Principal Mary Kamene Makai 253410

3 School Bursar Patrick Muriithi

member
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

(f) School Bankers

The following school operated 7 number of bank accounts in the following banks

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

2

2166--60100 Embu
071 5898070
stclaresgirls@ymail.com

J

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:

Account Number

KCB bank
Embu
I 1028661o5-SCHOOL FLIND AC

KCB bank
Embu
1I02865869-TUITION AC

KCB bank
Embu
I 10283 621 4 -OPERATION AC

KCB bank
Embu
1257358030- INFRA AC

KCB
Embu
1 I4IO5OO72.-DEVELOPMENT AC

4

5

6 KCB
Embu

1257 3 58464-GRATUITY AC

7. MPESA Pay Bitl No. 522123 attached to bank account: 38317

VI

I
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(g) Independent Auditors
Office of the Auditor General

Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VII
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3. Summary Report of Performance of the School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financialperformance

- Surplus/ deficitfor the year and a comparison ofthe same for the last three years

In tiastructue AraturtySchool Fund Operation 'l uition dcv l'und 'l'otal

Year

2,022 657,2t6 r 8l,371 (1,86r ) 361,505 (318,891) 78,809 958,149

2,023 278.608 ( 163.730) (268,664) (3 r0,912) ( 126) ( 100,000) (564,8241

2,024 (ll5,115)295.924 ll,0t7 139,836 331,662

'I'otal
I .23 1,748 28.658 ( r30.689) 50,593 (434,t32) (2 l, l9l ) 124.987

Total
Performance

Ycar

2,022 958, t49

2,023 (564,824)

2,024 331,662

Total Financial Performance

1,000,000

500,000

(s00,ooo)

(1,000,000)

r Total Performance

2,O22 2,024

VIIt

Account

I

L
I

2,O23
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CAPI'IATION GRANT -3 Yr Trend

Account

Operation TO'fAI,Tuition

Year

2,863,2692,022 2,330,390532,879

t,259,247 1,615,6982,023 156,450

|,8t7,7632,024 ll0,l0r t,507,662

5,097,299 6,296,729'lotal 1,199,430

II

Annual Report and Financial Statements for the year ended 30'h June 2024

- Capitation grants from the Ministry of Education for the last three years

IX

CAPITATION GRANT -3 Yr Trcnd

14,000,000

12,000,000

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

,,__:_:_
t 

/--: 
-

.,_[_
I

lI"
Year 2,022 2,023

! Account Tuition I Account Operation

2,024 Total

I Account TOTAL
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Average Grant Per Child

25,000

20,000

15,000

10,000

s,000

Yea r

2,022 z,023 2,021

TOTAL GRANT RECEIVI]t) 2,863.269 1,6t5,698 I,817,763

Highest Enrolment in the Year r35

Average Grant Per Child 2t,209 t3,l5l 120

Yea r

2,022 2,023 2,024

Average Grant Per Child 21,209 r 3,353 120

X

- Ratio of capitation grant per student over the last three years

2,022 2,023 2,024

Year

r Average Grant Per Child

t2l t20
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-A three-year overview ofgrowth ofother income(s) earned by the school

Total Other lncome -3 Yr Trend

ri Total Other lncome -3 Yr Trend

^,ry

-

7
2,O22 023 2,O242

School ['und dev fu nd Infrastructuc qrsluily 'l otal

YEAR

2,022 9,237.214 735,000 80.000 10,0i2,2 l4

) n)l 6.289,241 298,000 6,587,241

2,024 4.70 t,890 4,701 ,890

l'otal 20,228,34s r,013,000 80.000 2 1,34 1 ,34 5

Year

) A)) 10.052.2 l4

2,023 6.i87.24 t

2.024 4.70 I,890

XI

)

6,

Total Other Income -3 Yr
Trend
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- A three-year overview ofgrowth in expendilure ofthe school

Total Expenditure -3 Yr

Trend

15,000,000

10,000,000

5,000,000
r Total

Expenditure -3

Yr Trend

:\, :\ ^u
1P' 1P' 1P'

School
Fund 0pcration Tuition dcv fund I n frastructue gratu ity Yr Total

2,022 8,579,998 2,t49,0t9 534,140 I 18,89 r 37 3.495 l. t9l I 1,957,334

2,023 6,010,633 t,422,978 625.1 l4 126 608,9 r 2 100,000 8,767,763

2.024 4,405,966 t,496,645 170,265 ll5,115 6, 187,991

Total t 8,996,597 5,068.642 t,330, t l9 434.132 982.407 l0l,l9l 26,913.088

'[oul Expenditure -3 Yr
Trcnd

Ycar

2,022 r l,957,114

2,023 8,767,163

2,024 6, t87.991

XII

YEAR
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- Movement ofdebtors and creditors ofthe school over the last three years

Yr Total
School
Fund Ope ration Tuition

dev
fund ln frastructue qratu ity

Year 2,022 Dcbtors 4,32t,915 4,321,9t5

Crcditors 729.201 6,854 33,720 7 69,77 5

2,023 Dcbtors 5, I 15,402 j,115,402

Crcditors |,234,492 t96,410 l3 7,700 1,768.62?.

2.021 Debtors 5,046,229 5,046,229

Creditors 778,113 278,t t9 240.430 t,296,722

Total Dcbtors r 4,483,546 14.483,546

Creditors 2,7 4t,866 48 1.403 6l t.850 3,815,r r9

Debtors Creditors

vear

2,022 4,32 r,915 7 69,77 5

2,023 5,1 I 5,402 1.768,622

2,021 5,046,229 |.296.722

6,000,000

s,000,000

4,000,000

3,000,000

2,000,000

1,000,000

! Debtors

r Creditors

year 2,022 2,023 2,024

XIII
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- Movement ofcash and bank balances ofthe school over the last three years

Cash & Bank Balances

1,000,000

800,000

600,000

400,000

200,000

r Cash Balance

r Bank Balance

! Total

"tP ",f "tF
\td

School
Fund Opcration Tuition dev fund lnfrastructue gratu ity Yr Total

Ycar 2,022 Ca-sh 6,700 245 6,945

tlank 100.798 t62,554 23.521 t22.098 372,252 t04.206 885.429

2,023 2.260 245 2,505

Bank t77,l5 t r89.100 58.838 I t9.972 6 t ,340 4,206 610,606

2,024 Cash 5,335 525 5,860

Ilank 7 4,742 341,525 10 t,404 4,857 l,140 4,206 528,014

Total Cash t 4,294 r,01 5 15,309

Bank 3 52.691 693,179 t83.762 246,927 434,932 ll2.6l8 2,024,t09

Cash
Balance

Bank
Balance Total

vear

2,022 6,945 885,429 892,374

2,023 2.505 6 t0.606 6ll.ll0

2.024 5,860 528_07 4 53 r,931

XIV

Cash
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b) Teacher Student ratio

Ratio of students to Teachers

Totalenrolment 1.20

Tota I No of Teachers 11

Students : Teachers ratio 1:11

Teachers Turnover

No of teachers recruited in the year 0

No of teachers transferred inwards in the year 0

No of teachers transferred outwards in the year 0

Net inflow of teachers 0

Teachers Employment

No of teachers required by CBE 9

No ofteachers employed by TSC 10

Shortage / Surplus No of teachers before BOM teachers L

No of teachers employed by BOM t
Surplus No of teachers 1

XV
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c) The mean score in the 2021-202-, KCSE

Mean Scores -3 Yr

Trend- by agg Mean

f,t ITII
YEAR 2021 2022 2023 AVERAGE

I 2023 r Aggregate

d) Number of Candidatcs in the 2021 -2023KCSE:

Number of CANDIDATES

Ycar

202t 43

2022 4l
2023 ]I

Number of CANDIDATES

'r Number of CANDIDATES

Subiect Means

MA'TH EN(; Klsw llto Chem Phv CEO HtsT CRE Agic tlsrud Comp H/SC FrencVGE Aggregate

YI]A R

3 4 6 3 5 6 4 4 3.30

2022 3 5 4 3 1 4 4 4 5

202.1 2 4 6 3 2 3 4 5 3 3
A verage {20 5ll 2 7) 257 307 421 4.67 451 180 l8l 1'71

ITIIIIIII
IIIIII

I

III

YEAR No of Candidatcs

2021 43-0 to higher learning

4l-3 to higher learning

-0.08

2022 +0.7213

2023 3l-2 to highcr learning -ll-17

2021. 2022 2023

2021 3 6 5

2 4 400

3 390

270

Comment

Z
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e) The capacity ofthc school

NO OF STREAMS Teachers CBE Required No of NTS

Capacity Analysis

4 9 9

Sho(age of clasrooms
cquivalent to:

Numbcr
4 6

(l)
classroom(s)

Numbcr
2 2

Shortagc of labotory
facilitics cquivalcnt to:

kbomtories

Numher
t2 t2

Shortagc of toilct
facility cquivalent to:

4

Shortagc of oflic€
facilities equivslent t0:

Number
4

ofliccs

Number ofstudents
wcll scatcd 120 120

Shortagc of dining
facilitics cquivalentto:

studcnts not scated

Numb€r ofstudents
welI seatcd r20

Shortage of library
facilities cquivalent to:

( 120)

Infrastructure
gap

I
I

(:lxssrooms

l-|boraaoric$

foilcl Doors

0fliccs

DinlDg llall

XVII

Quantity of
infrastructurc

ilvailablc
today

Infrastructure
TYPE

Unit of
infrastructure
measurement

Quantity of
inl'rastructurc

required

toilet doors

l.ibrary
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students not seeated

Numbcr ofDccker
Beds well-spaced t20 120

Shortage of dormitory
facilities cquivalcntto:

dcckcr beds

Number of teachers
well seated tl

Sho(age o[ staflroom
spacc equivalent to:

Nunber ofBOM
members wcll scated t7 t7

of
spac€

Shortage
boardroom
equivalent to;

BOM members not
seatcd

Averagc Students -to-
Coursc books ratio I I

Shortage of textbooks
cquivalent to:

% of text books
rcquired

Adcquacy ADEQUATI]

Occassional / &equcnt
shortage of watcr
at$ibuted to
.-.',.'...''1

Adcquacy ADEQUATE
Occassional / frequent
shonage of power
sttributed to............?

No of staff propcrly
housed l

of
facilitics

Shortage
staffhousing
cquivalcnt to

(8)

staff not housed

Dormllories

Slrrffroont

Bo&rdroom

Stsff tousirg

Wslcr

XVIII

. ST CLARE GIRLS SECONDARY SCHOOI,

ll

tcachers not seated

Icrlbooks

UecHclly
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f) Development projects carried out by the school:

School Principal

XIX

Projects Sourcc oI
fu nds

Statir$ Initial Cost
(Kshs) : :

;\mount
'spcrrt

I )rpcc.tctl
conrplclion
tinre(t(s hs
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4. . Sfatement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2Ot2 requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets of the institution.

The Board of Management of s/ clare girls secondary school accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accordance with Intemational Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30th June, 2024, and of
the school's financial position as at that date.

Name:

Designation: Chairman, School Board of Management Date:

Name: \sl {-- l_r. (\ l-Vj ttZ tt
Designation: Schoot Principal & Secretary to Board of Management Date: t(", I L[ a'-'-2-L.

Name: t4fi ,,, (, r ,i,i,.i\, , t\tit
Designation: Bursar/ Finance Officer Date: \ :. \ i\ , - r

XX
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PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Clare Girls Secondary School
set out on pages 1 to 25, which comprise of the statement of assets and liabilities as at

Report of the Auditor-General on St. Clare Girls Secondary School for the year ended 30 June, 2024 - Embu County

REPORT OF THE AUDITOR.GENERAL ON ST. CLARE GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE,2024. EMBU COUNTY



Note

Amount as Per
Financial

Statements
(Kshs)

Amount as Per
Ledger
(Kshs)

Unexplained
Variance

(Kshs)
School Fund 3 4,701,890 5,985,365 1,283,475

Payments for Tuition 5 170,265 267,070 96,805

Payments for
Operations

1,496,645 1,422,557 74,088

School Fund 7 4,405,966 4,505,572 99,606

ln the circumstances, the accuracy, completeness, fair presentation of the above
balances included in the financial statements could not be confirmed.

2. Long Outstanding and Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.5,046,229 in respect of fees arrears as disclosed in Note 11 to the financial
statements. lncluded in the balance is accounts receivable balance of Kshs.3,884,444
which had been outstanding for more than three (3) years. However, there was no policy

on the impairment of long outstanding fees arrears casting doubt on full recoverability of
the accounts receivables balance. Further, the ageing analysis supporting the amount
includes Kshs.346,983 arrears for the previous year and Kshs.3,884,444 was not

supported by a schedule.

ln the circumstances, the accuracy, existence and completeness of the receivables
balance of Kshs.3,884,444 could not be confirmed.

Report of the Auditor-General onSt. Clare Girls Secondary School for theyear ended 30June,2021 - EmbuCoun4'

2

30 June, 2024, statement of receipts and payments, statement of cash flows and
statement of budgeted versus actual amounts, for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Clares Girls Secondary School as at 30 June,2024,
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Managemenl AcL,2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the FinancialStatements

During the audit, it was noted that the amounts in the financial statements differed from
the supporting ledgers. This resulted in unreconciled variances as detailed below;

6

o



3. Unsupported Accounts Payables

The statement of assets and liabilities reflects Accounts payables balance of
Kshs.1,370,810 as disclosed in Note 12 to the financial statements. However, the
supporting schedule amounted to Kshs.638,156 resulting in a variance of Kshs.732,654
which was not supported. Further, a balance of Kshs.638,156 which related to trade
payables for the year were not supported by invoices and local purchase orders/local
service orders.

ln the circumstances, the accuracy, and completeness of accounts payables balance of
Kshs.1,370,810 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the St. Clare Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

Management is responsible for the Other lnformation set out on page iii to xx which
comprise of the Key School lnformation and Management, Summary of Report of
Performance of the School and the Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenruise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation and I am
required to report that fact. I have nothing to report in this regard.

Report ofthe .4uditor-General on St. Clare Girls Secondan' School.for the vear ended 30 June, 2021 - Embu Coun4
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.



REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects an amount, Kshs.1,496,645 and
Kshs.4,405,966 relating to payments for operations and payments for boarding
respectively as disclosed in Note 6 and Note 7 to the financial statements. Examination
of payment vouchers revealed that the School transferred to Kenya Secondary School
Heads Association (KESSHA) an amount of Kshs.440,040. However, KESSHA is a
welfare organization that draws its membership from school principals only. The
organization is not defined in Government funding system and there is no assurance that
it has implemented effective, efficient and transparency financial management and
internal control systems to manage the funds transferred by schools.

In the circumstances, value fbr money transferred to Kenya Secondary School Heads
Association (KESSHA) amounting to Kshs.440,040 could not be confirmed.

2. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.310,101 and Kshs.1 ,507,662 respectively
as disclosed in Note 1 and Note 2 to the financial statements. During the financial year
202312024, NEMIS reported 121, while the records from the school records registers
showed 133 students, resulting in an unexplained variance of twelve (12) students. As a
result of the variances, the school was under funded by an amount of Kshs.106,857 using
a rate of Kshs.8,904,72 per student.

ln the circumstances, the under-funding of the school may have affected service delivery
to the students.

3. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.310,101 and Kshs.1 ,507 ,662 respectively
as disclosed in Note 1 and Note 2 to the financial statements. During the financial year
202312024, NEMIS reported '121, while the records from the School records registers
showed 133 students, resulting in an unexplained variance of twelve (12) students.

This was contrary to the Ministry of Education Circular MOE.HQS/3110118 Vol.ll/(33)
dated 7 March, 2024 on Guidelines on lmplementation of Free Day Secondary Education

Report of the .luditor-Generul on St. Clare Girls Secondan School.fttr the t'ear ended 30.htne,202J - Embu Counh'
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(FDSE) which requires all learners be registered in NEMIS and the principals to ensure
their records are accurate.

ln the circumstances, under-funding of the school may have affected service delivery to
the students.

4. Long Outstanding Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.1,370,810 as disclosed under Note 12 to the financial statements. However,
included in this balance are trade payables balance of Kshs.570,906 and Kshs.87,660
which had been outstanding for more than one (1) year and three (3) years respectively.
This poses a risk of loss of public funds through litigations, interests and penalties. This
was contrary to Section 53(8) of the Public Procurement and Asset DisposalAct,2015
which states that "an accounting officer shall not commence procurement proceedings
until satisfied that sufficient funds to meet the obligations of the resulting contracts are
reflected in the approved budget estimates".

ln the circumstances, Management was in breach of the law.

5. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects the operations grants amount of
Ksh.1,507,662 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.394,900 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, nothing was transferred to infrastructure account as at 30 June,2O24.

ln the circumstances, Management was in breach of the Ministry guidelines.

6. Failure to Establish a Procurement Unit

The statement of receipts and payments reflects total payments amounts of
Kshs.6,187,991 . The school dld not have an established procurement function managed
by qualified procurement professional as required under Section a7(2) of the Public
Procurement and Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement
and Asset Disposal Regulations, 2020. Procurement activities were undertaken by
individuals lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

7. Weaknesses in Record Keeping

During the year, the School failed to maintain complete procurement records, including
tender documents, tender advertisements, bid evaluation reports, correspondences with
supplier, contract documents, payment certificates and contract performance monitoring
reports. This was contrary to Section 68 of the Public Procurement and Asset Disposal
Act, 20'15 and limits audit trail and transparency.

Report / the ,4 uditor-General on St. Clare Girls Secondury School./i;r the y'ear ended 30.June. 2021 - Embu Counn
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Further, it was observed that the school maintains manual records and book of accounts
and does not have a backup mechanism in the event of losses due to natural calamities.

ln the circumstances, Management was in breach of the law

8. Non-Compliance with the Public Sector Accounting Standards Board (PSASB)
Reporting Template

Review of the revised financial statements revealed that the financial statements indicate
"Transitionalfinancialstatements" instead of IPSAS Cash Basis. The financial statements
have been prepared using the 202412025 prescribed template instead of 202312024
template i.e statement of financial performance is provided instead of statement of
receipts and payments. Further, the numbering of Notes is inconsistent from Note 12 to
Note 15. The statements were not signed by the Chairperson of the Board of
Management. ln addition, page numbering was inconsistent, after page number 24, the
next page starts repeating numbered from '19 instead of continuing with page number 25.

ln the circumstances, the financial statements as prepared and presented are not in
compliance with IPSAS reporting framework as prescribed by PSASB.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
requires that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Non-Compliance with Minimum Number of Board Meetings

During the year under review, the School Board of Management had twenty-one (21)
members serving under six (6) committees, namely, the Executive Committee, Academic
Committee, Discipline, Human Rights and Student Welfare, Audit Committee, and
lnfrastructural Committee, in addition to the full board. During the year under review full
board held only two meetings, while lnfrastructure and Academic committees convened
only once.

ln the circumstances, the effectiveness of the governance mechanism at the school could
not be confirmed.
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2. Lack of an lnternal Audit Review

During the year, the School had no internal audit review as required by Regulation 166
(1) and (2) of the Public Finance Management (NationalGovernment), Regulations, 2015
which requires, the internal audit unit of a National Government entity to assess its own
effectiveness through an internal performance appraisal commenting on its effectiveness
in the annual report to The National Treasury.

ln the circumstances, Management was in breach of the law.

3. Late Submission of Financial Statements

The financial statements for the year under review were submitted to the Office of the
Auditor-General on 2 March, 2026, instead of the statutory deadline of
30 September,2024. This was contrary to Section 81 of the Public Finance Management
Act,2O12 on preparation of the financial statements.

ln the circumstances, the existence of an effective oversight mechanisms could not be confirmed.

4. Lack of Asset Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.46,528,367. lncluded in the amount is Kshs.14,720,000 for land which had not been
valued. Further, the original land title deed is not under the custody of the school as it is
registered under the name of the Church by the name" Kangeta Catholic Mission". hence,
the school cannot claim ownership of the parcel of land.

ln the circumstances, the effectiveness of the asset management system could not be
confirmed.

5. Poor Management ofTextbooks

Physical verification revealed that textbook storage facilities were inadequate resulting in
the school storing textbooks in unsafe places such as floor and in a disorganized manner.
Management exposes the textbooks to damages in the event of heavy down pour or water
spillage during the cleaning session. lt was explained by the school management that
inadequate storage facilities were attributed to lack of funding. Further, records of the
issuance of textbooks to students were not available for audit verification.

ln the circumstances, value for money for the test books and the effectiveness of the
asset management system could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
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necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services unless Management is aware of the intention to cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 20'15 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.
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Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at:
responsibilities-for-audit/. This descri

s://www.oa ct ken a.qo. ke/auditor-qenerals-
ption forms part of my auditor's report

FC CBS
AUDITOR-GENERAL

Nairobi

28May,2026
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.ST 
CLARE GIRLS SECONDARY SCHOOL

DE,SCRIPTION OF VOTE
HEAD

Note 21J23-2024 2022-2023

Kshs Kshs

Capitation grants [or Tuition I 3 10,l0l 3 56,450

Capitation grants for Opcration 7 1,507,662 1,259.247

Parents' Contributions income
In

School Fund 3 4,70 l,890 6,289,24t

lncome- Other receipts School Fund 4

lncome in lnfrastructure 4a

lncome in 4b

lncome in gratuity

Proceeds from borrowings

TOTAL RECEIPTS 6,519,653 9,202,939

PAYMENTS
Payments for t70,265 625,1t4

Payments for Operation 6 1,496,645 1,422,978

Boarding and/or Lunch -
Payments

7 4,405,966 6,010,633

Expenses in lnfrastructue 7a 608,912

Expenses in dev fund I t5,l 15 t26

Expenses in 7c 100,000

TOTAL PAYMBNTS 6,187,991

DEFICIT/SURPLUS 331,662

Annual Report and Financial Statements for the year ended 30th June 2024

6. Statcment of Financial Performance for the Year Ended 30'h June 2024

The school financial statements were approved on __ 20 and signed by

Name:

Chair BOM

Date:

Q...;5"_-=-
Name: \r.r.s'r-uln p11\?-v
School PrincipaU Secretary to
BOM

Date: t.+;\ q \ 2C\2Q

P^:r^usk\^,.$ i-,

Bursar/ Finance Officer

Datc: (f\q \rr*

RECEIPTS

298,000

dev fund

4c

l uition

School Fund

7b

gratuity

8,767,763

(564,,824\

Name:



ST CLARE GIRLS SECONDARY SCHOOL

Notc 2023-2024 2022-2023

Kshs Kshs

FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances

8 528,074 6 10,606

Cash Balances
9 s,860 2,505

Short term [nvestment
10

Total Cash and cash equivalent
533,933 613.1l0

Account's receivables
1l 5,046,229 5,1t5,402

TOTAL FINANCIAL ASSETS
5,580,162 5,729,512

FINANCIAL LIABILITIES
Accounts Pavables

l2 1,370,810 t,850,822

4,209,352
NET FINANCIAL ASSETS

3,,877,690

RtrPRESENTED I}Y

3,877,690 4,442,5t4
Accumulated Fund trlfwd

13

Surplus/Deficit for thc year
33t,662 (564,824)

NET FINANCIAL POSITION
4,2119,352 3,877,6911

Annual Report and Financial Statements for the year ended 30tl'June 2024

7. Statement of Assets and Liabilities As At 30il'Junc 2024

The school's financial statements were approved on 20 and signed by

Name:

Chair BOM

Date:

\\'i'\' - -- \t\U^t 
*

Name: lt..rr,Gt-r?r t\..,o., Name: )ni.1f.ra- ,\i6iI\r-.,
School PrincipaU Secretary to
BOM Bursar/ Finance Officer

Date: tc;\ t1\2,-:'z-L, Date: t S \$r-,, r,\,

I-,
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2023-2024 2022-2023

Kshs

Receipts for operating
income
Capitation grants for Tuition

3 10, 101 356,450
Capitation grants for Operation

t,507,662
[ncome-

contributions/ fees

Parents School Fund

4,688,863 s,440,638

Income- other receipts School Fund

Receipts Infrastructue
298,000

Receipts dev fund

Receipts gratulty

Total receipts
6,506,626 7,354,336

Payments
Payments for Tuition

267,535 321,134
Payments for Operation

1,4t4,956 t,233,402
Boarding and/or

payments in
Lunch School Fund

4,788,t97 5,368,026

Pavments in Inflrastructue

Payments in dev fund
l r5,l l5 126

6,585,803 6,,922,699

Nct cash flow
operating activitics

from
(79,177) 431,648

CASHFLOW FROM
INVESTING ACTIVITIES

(708,9t2)
Proceeds from investments

Purchase of investments

J

8. Statement of Cash Flows for the Year E,nded 30th June 2024

Note
Kshs

r,259,247

Total payments

Acquisition of Assets



ST CLARE GIRLS SECONDARY SCHOOL

Net cash flows
Investing Activities

from
(708,912)

CASHFLOW
I}OITROWING
ACTIVITIES

FROM

Net cash flow
financing activities

from

NET INCREASE IN CASH
AND CASH
EQUIVALENTS

(79,177) (277,,264)

Cash and cash cquivalents
at BEGINNING of the year 6t3,lt2 890,374

Cash and cash equivalcnt at
END of the year 533,935 613,110

Annual Report and Financial Statements for the year ended 30tl'June 2024

The school's financial statements were approved on

[hu^
Name:

Chair BOM

Date:

Name: hl.Lsq-Lr A r-(Jtf|tj xame,\\i1...,.,.1/ Xri.0ur.rr\h -
School PrincipaV Secretary to
BOM

Date: t \
Bursar/ Finance C)fficer

\rl \ruC Date: r< \1\t.o 's

4

20 and signed by:
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Annual Report and Financial Statements For the year ended 30th June 2024
9. Statement of Budgeted Versus Actual Amounts for The Year Ended 30th June 2024

Final Budget
Utilization

Receipt/expenses Item Original
Budget Adjustments

Budget

Actual on
Comparable

Basis

Difference
o/o of

Utilization
b c=a+b d e=c-d f:d/c %o

Kshs Kshs Kshs Kshs
RECEIPTS

(I) CAPITATION GRANT ON
TAITION INCOME

TEACHING

MATERIALS

&LEARNING

320,000 320,000 3l0,l0l 9,899 9'7

(2) CAPITATION GRANT ON
OPERATIONS INCOME

s00,000RMI 500,000 490,900 9,100 98

100,000ADMIN COSTS r 00,000 94,273 < 111 94

LTT 60,000 55,287 4,7 t3 92

5

a

TotalCAPITATION GR iNT ON
TUITIO,'I INCOME 20,000 320,000 3l0.t0l 9.899 9'.l

60,000
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100,000EWC 100,000 94,2',13 5,72',7 94

P.E 600,000 600,000 s68,95 5 3 1,045 95

activity 80,000 80,000 100,399 (l,r l8) 9l

medical 26,500 26,500 103,57 5 (100) 9t

97

(3) FEES CHARGED ON PARENTS
INCOME

LUNC}VBOARDING 2,900,000 2,900,000 2,781,835 l18,165 96

200,000 200,000 197,550ADMIN COSTS 2,450 99

500,000 500,000PE 490,250 9,'750 98

200,000 200,000 184,520LTT I5,480 92

400,000 400,000 393,250EWC 6,7 50 98

200,000RMI 200,000 198,400 1,600 99

25,000 24,850ACTIVITY 25,000 150 99

l 15,000 I 15,000 I15,000 0PTA 100

FARM 80,000 80,000 80,235 (23s) 100

RENT

BURSARY

DEVELOPMENT FUND 240,000 240,000 236,000 4,000 98

6

1,466,500 1,507,662 41162
T'otol CAPILITIOiT' GRA|\T ON

O P E R,I T I O,\S I,\' C O,I I E 1,466,500

-
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9'7

School
INCOME

Fund -OTHER

INFRASTRUCTURE INCOME

RMI

BANK CHARGES

I
FARM INCOME

I

CDF INCOME

(1) EXPENDTTURE
TAITION

FOR

TEACHING

MATERIALS

&LEARNING
17,000 r7,000 16,865 r35 99

BANK CHARGES

155,000LAB EQUIPMENTS 155,000 153,400 l,600 99

'l

Ll) FIrES CIlttllGI:-D O,\' P/lREt\TS
t,\covE 4,860,000 4,701,890

4,860,000
158,1 l0

School
INCOME

Fund -OTIIER

TotAI INFRASTRUCTURE INCOME

Total Farm Incbmc

Total CDF INCOME

TOTAL INCOI\{E
6,6{6,500 6.519,653 126.8.r7

T

l
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EXERCISE BOOKS

lntern al exams

l0l
(2) EXPENDTTURE FOR
OPERATIONS

ADMIN COSTS 450,000 450,000 4t6,392 33,608 93

LTT 190,000 190,000 t'79,450 10,550 94

140,000EWC 140,000 t36,912 3,088 98

BANK CHARGES

700,000 700,000 660,291 39,'709 94P.E

Activity 98,000 97,850 150 100

Rmi 6,000 6,000 5,750 96

(3) EXPENDTTURE FOR
SCHOOL FUND

2,550,000 2,550,000 2,54'.7,'796 2,204 100LUNCTVBOARDING

400,000 400,000 385,456 14,544ADMIN COSTS
96

BANK CHARGES

PE 700,000 700,000 709,797 (9,797) 101

LTT
255,000 255,000 256,190 ( 1,190) 100

8

FORTotal EXPINDITURE
TUITION t 72.000

172,000 170,265 1.735

98,000

t,584,000 I,584,000 1,496,645 87,355 95

TOTIIL EXPENDITURE FOR
OPERATIOiTS

T

I
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EWC
220 000 220 000 2t8 507 493 99

RMI
16,000 16,000 15,780 220 99

ACTIVITY
2 r 0,000 2 10,000 208,540 1,460 99

PTA

FARM
64,000 64,000 63,900 100 t00

BURSARY
DEVELOPMENT FUND

DEV PAYMENTS

RMI 115,000 115,000 115,000 0 100
BANK CHARGES 115 115 115 0 100

FARM PAYMENTS

GRATUITY PAYMENTS

9

TOTAL School fund Pavments
4,415,000 4,415,000 4,405,966 9,034

l

I
100

TOTAL

PAYMENTS
INFRASTRUCTURE

115,115 115,115 115,115 0 100

TOTAL FARM PAYMENTS

totalCDF PAYMENTS

6;286)175 6, 115 6,787,991 98; L24

I
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10. SignificantAccountingPolicies

1. Statement of compliance and basis of preparation

Statement of Compliance

The financial statements have been prepared in accordance with the PFM Act and Intemational

Public Sector Accounting Standards (IPSAS). The entity has taken advantage of the transitional

provisions under IPSAS 33, and therefore, these first/second/thi'd/year financial statements are

transitional fi nancial statements.

Basis of Preparation

These financial statements have been prepared on a going concern basis and the accounting

policies have been applied consistently throughout the period on an accrual basis unless

otherwise specified (for example, statement of cash flow). Under an accrual basis, revenues are

recognized when rights to assets are eamed or levied rather than when cash is received, and

expenses are recognized when obligations are incurred rather than when they are settled. The

financial statements have been prepared and presented in Kenya Shillings to the nearest shilling.

The accounting policies adopted have been consistently applied to all the years presented.

Recognition of revenue and expenditure
The school recognizes all revenue from various sources when eamed and all expenses when
incurred.
The capitation grants include recurrent and development grants. Recurrent capitation is
recognised in the statement of financial performance while development grants are recognised
in the statement of financial position after meeting the revenue recognition criteria. The
conditional grants will be recognised as revenue upon fulfilment of the set conditions.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment,
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, lhe school includes such value in the statement of financial performance both as

revenue and as expenditure in equal and opposite amounts; otherwise, the contribution is not
recorded.

ll
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The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:
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Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on cal[,
and highly Iiquid investments with an original maturity of three months or less, which are readily
convertible to known amounts ofcash and are subject to an insignificant risk ofchanges in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. Accounts receivables also include school fees billed to parents

for services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. Payables also include
expenditures incurred for the purchase of goods, works and services that have been rendered and

not settled. This is an enhancement to the cash accounting policy adopted for public secondary
schools. Other liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the

school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school's budget was

approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under revicw has been included in the financial
statements.

Comparative figures
Where necessary, comparative figures for the previous tinancial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a signihcant impact on the

financial statements lor the year ended 30'l' June2024.

5

6

7

8

9

12
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I l. Notes To the Financial Statemcnts

I ()overnment Grants for Tuition

2 Government Grants for Operations

2023-2024 2022-2023
Kshs Kshs

3l0,l0l 3 56,450

BANK CHARGES

LAB EQUIPMENTS

EXERCISE BOOKS

INTERNAL EXAMS

Total 310,101 356,450

2023-2024

Kshs

2022-2023

ItMI
Kshs

490,900 219,000
OTHER VOTEHEADS
ADMIN COSTS

ACTIVITY
94,273 105,660

100,399 81,1 l8
1.1-t-

55,287 74,699

EWC
94,273 r 05,660

BANK CTIARGES

P.E
568,955 646,512

MEDICAT-
103,575 26,600

Total
1,507,662 1,259,247

l3

TEACHING &LEARNING MATERIALS
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3 School Fund Incomc - Parcnts Contribution/Fees

2023-2024 2022-2023

Kshs Kshs

2023-2024 2022-2023

Kshs Kshs

LUNCHiBOARDING
2,781,835 3,839,916

AI)MIN COSTS
197,550 262,300

PF],

490,250 744,880

LTT
184,s20 283,850

uwc
39J,250 581,550

RMI
198,400 294,600

ACTIVITY
24,850 30,500

PTA
115,000

FARM
80,235 21,645

IIENT
2,000

DEVBLOPMENT FUND
236,000 228,000

Su b-Total
4,701,890 6,289,241

l4

4 Miscellaneous Incomes
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4a. lnfrastructure

2022-2023

Kshs

4b. dev fund

2023-2024 2022-2023

Kshs Kshs

4c. gratuity

2023-2024 2022-2023

Kshs Kshs

l5

Kshs
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5 Tuition Paymcnts

6 Operations payments

2023-2024 2022-
2023

Kshs Kshs

TEACHING &LEARNING
MATERIALS 16,865 52,764

BANK CIIARGES
t20

LAB EQUIPMENTS
153,400 217,570

EXERCISE BOOKS
322,560

INTERNAL EXAMS
32,100

Total
170,265 625,114

2023-2024 2022-2023

Kshs Kshs

RMI
5,7 50 s0,000

ADMIN COSTS
416,392 7 t,7 t3

ACTIVITY
97,850 229,283

LTT
179,450 353,500

EWC
136,912 198,095

BANK CFIARGIlS
t20

I'.E
660,291 520,267

TOTAL
1,496,645 1,422,978

16
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7 Boarding and School Fund

7a.

lnfrastructure

2022-2023

Kshs Kshs

2023-2024 2022-2023

Kshs Kshs

LUNCH/BOARDING 2,547,796 3,36r,392

ADMIN COSTS 185,456 560,01 5

PE 709,797 818,58 r

LT'T 256,190 772,4t0

EWC 218,507 146,934

RMI 15,780 88,8 r s

ACTIVITY 208,540 20s,246

FARM 63,900 5t,240

BURSARY 6,000

TOTAL I 4.,405,966
6,010,633

t7
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2023-2024 2022-2023

Kshs Kshs

RMI I15,000

I}ANK CHAITGES ll5

I l5,l l5
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7b.

dev fund

7c.

gratuity 2023-2024 2022-2023

Kshs Kshs

t8
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8 llank Accounts

9 Cash In [Iand

5,860 2,505

l0 Short Term Invcstments

Name of Bank, Account No. &
cu rrency Account Namc

Bank

Number
Account

2023-2024 2022-20'23

Kshs Kshs

......KC8...............8ank Tuition r0r,404 58,83 8

....KC8...............8ank 34t,525 189,100

......KC8...............8ank School Fund 74,742 177,t5t
KC8...............8ank 1,340 6 1,340

......KC8........ Bank dev fund 4,857 tt9,972

......KC8.. Bank Bratuity 4,206 4,206

......KC8...............8ank gratuity

Total Bank llalances s28,074 610,606

Description 2022-2023

Kshs Kshs

Notes and Coins

Total
5860 2,505

Description 2022-2023

Kshs Kshs

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other Investments

Total

l9

Operation

lnfrastructure

2023-2024

2023-2024
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I I Accounts Reccivablc

l3 b) Ageing Analysis of Accounts Receivable

Dcscription 2023-2024 2022-2023

Kshs Kshs

Fees Arrears 5,046,229 5,115,402

Other Non-Fces Receivables

Salary Advances (list/schedule attached)

Imprest ( list/schedu le attached)

Rent arrears (list/schedule attached)

Total

5,046,229

5,115,402

Dcscription
2023-2024 2022-2023

Kshs

Current o/" of the
FY total

Kshs

Com pa rative
FY

o/o of thc
total

Less than I year

814,802

t6%
1,230,958

2.40

Between [- 2 years

346,98J
6.8%

34t,522
6.7%

Between 2-3 years

Over 3 years 3,884,444
't] .2% 3,542,922 90.9%

Total 5,,046,229 10001, 5,I 15,402 100'2,

20
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14 Accounts Pa blc

l4a. Ageing Analysis of Accounts Payable

l?1
2023-2024

l?1
2022-2023

Trade Creditors (See Ageing Below and Appendix l) 1,296,722 1,768,622

Prepaid Fees 74,088

82,200

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables

Total

L,370,BLO
L,85O,822

Description
2023-2024 2022-2023

Less than I year

Kshs

Cu rrent "/o of the
FY total

Kshs

Com pa rative
FY

7o of thc
total

7 t2,244
60% 1,763,t62 95.2%

Between l- 2 years

570,906
13.6

o//o

0%

Betwecn 2-3 years 6.4% %

Over 3 years 87.660 % 87,660 4.8%

Total
1,370,810

l00o/" 100,

2t

Description

L,850,822
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l5Fund Balancc Brought Forward

Description 2023-2024 2022-2023

Kshs

Bank balances 610.607 883,430

Cash balances 6,945

Short Term Investments

Receivables 5,115,402 4,321,9t5

Payables ( r,8s0,822) (769,77s)

Total 3,877,692 4,412,514

22

Kshsl

2,5051

I
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0ther important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-fi nancial assets and liabilities.

l6 Non-current Liabilities Summa

l7 Biological assets

l8 Borrowin

2023-2024

2072-20232023-2024
Description

Kshs Kshs

Bank loan(s)

Outstanding Leases

Hire purchase

Gratuity and leave provision

Total

Description Numbers 2023-2024 2022-2023

Kshs Kshs

Cattle 5 250,000 350,000

Goats 22 r 50,000 140,000

Trees 310 580,000 550,000

Coffee or tea plantation
Poultry
Total 980,000 1,040,000

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year

Ilalance at the end ofthe year

23

2022-2023l)e.iprjp(idn
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Other important disclosure notcs

l9 Stock/ Invcntory

2023-2024 2022-2023

235,865Food stuffs

180,901Lab consumables

Farm produce

Medication

Construction Materials

416,766TOTAL 299,523

24

l)cscriptiorr
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20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and

mana ment comments that were provided to the auditor.

Sign
Date

and

t

19.

lssuc / .'. ,.. :' ..:-
Obsciratiiiris li'onr
,\irtlitor: 'l- ;r.: ' '

: , Status: .

(Rcsolwtl /
xoi Reioii;rit)

:Timifranrc:
'(Ptti:l 

o date v'hetr

l'ou e\pect tly. issue

to be ras olr;tt tl1

Rr'f
Nri.

Managemc'nt
c.omillciits , .l
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12. Annex I - Analysis of Pending Accounts Payable

Outstanding
Balance

Outstanding
Balance

Comments

Supplier of Goods
or Services

Original
Amount

Date
Contracted

Amount
paid
To-Date

2023-2024 2022-2023

Kshs Kshs Kshs Kshs Kshs

Supply of goods

mafuko industries 19,450 3t6t2024 19,450 18,500

Nicholas mbogo 41,200 41,200 31,200

daniel njuguna 66,560 6t30t2024 66,s60 51,810

Christopher nyaga 160,000 5t5t2024 160,000

Antony Nyaga 1,750 6t5t2024

Stemur agencies 222,560
Jesma publishers 3,900

Irven Irwin kenya

Airpack industries 347,146 313t2023 347,146 347,146

Virginia waitherero 3,675 3t03t24 3,675 3,150

Eric Kamegeni

Neo industrial Ent 240,000 02t\2t2023 240,000 240,000

Mwanganza
precise

12,000 30.5.2024 12,000 r 6,200

Rikjanta Ent 300,000

Panel computer
systems

36.500 5.5.2024 36,500 76,800

Bititec svstems 63,480 2,2.2024 63,480 150,000

Roshen lab 93,550 31tv2023 93.550 71,320

Cyber
schooltechsolutions

30004 30.5.2020 20 30,004 30,004

l}

3t3t2024 I

I

I

I 1,750

I

I

II
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Water leaders k. ltd I I5,504 20.2.2021 I 15,504 t39,6'16

Sub-Total 1,230,819 1,702,446 1,702,,446

Supply ofservices
kplc 21,906 15t06t2024 2t,906 28,805

Employees I 18,085 30t06t2024 I 18,085 I19,571

fire Marshalls
Sub-Total 139,991 139,991 148,376

Grand Total 1,370,810 I,370,810 1,850,822

21.

I

I
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Annex 2 - Summary of Fixed Assets Register

Asset class

Historical Cost
blf

Additions
during the year

to June 2024

Disposals during
the year to June

2024
Historical Cost

clf
(Kshs) (IGhs) (Kshs) (Kshs)

l*tt1r.2024 30rr' June 2024

Land I r4720000 r4720000

Land2 0 0

Buildings and structures 26800000 26800000

Motor vehicles 0 0

Office equipment, furniture and fittings t71289t2 120,000 t,832,912

ICT Equipment, and Other ICT Assets r03I800 103 1800

Tools and apparatus 75850 75 850

Textbooks l l1730 I I 1730

Other Machinery and Equipment r408075 r408075

Heritage and c u ltura I assets 0 0

Intangible assets- soft ware 261000 26 1000

Total 46408367 120,000 46528,367

't't

a
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