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The utilization of this budget as per the Economio items is depicted in the table below

As pcr the table, the overall Budgst utilization per the Economic hems was at93'34o/o'

However there were variations in some Economic ilsrns ef +l0p/o such as:

0.(p-

93.!14%

i)AcquisitionofAssets;Budgetutilizationwasatl00.gl%.Thiswascausedbya' 
reduction in budget undercuppr"t"t'i- ff ary15 payment of a oommitment on

Mombasa t" f'f"iiUi-standail bat'g" Railway (SGR)

ii) Transfer to other govemment entities; Budg{ uti.lization was 8t 81360/o' This was

occasioned by delay in payment ;f il;;dPort Development Project by JKIA'

iii) uso of goods and servioes; Budget utilization was at 49'84o/odue to slow procurement

processes.

9L.7t%

49.84%

servicesof
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o.0096

andOther
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Social
100.91%
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The state Departnent is committed to facilitating thc achicvement of the vision - 2o3olong-Term Development stt"t"t 
"r t*rrr"-irg iiil; tb g Upper Middlelncome counrvduring the vision horizon'3Dor h* conniiuted ir the-acrrirrroi.it;il; big 4Agenda insupport of the countrv's t r,tro*tti"-i!;-fr;;; of modern *J 

"moi"r,t 
ransporrsystems focusing on increasing Kenya's competitivenu* in eansport r"*ir", i, the Region.

During the period under rwiew, major-achiwemonts were rearizcd through imprementation ofvarious proiests and programt* i""i"aing ongoi'g iur.ropr* of airstrips and aeirodromes insupport of aviation activities' rh"s" in"rui"r ftJriair"i.Latio-nar Airport; Isioro IntemationalAirport; Luret Aitpott }"kr*1iit"l", r"r*;;dftffi; an{ MigoriAirstrips among others.This will boost' Domestic tt""dr, i*iirm ana piir"ti., 
"rhorticultiral r.d;l; &e regions.

The shte Dopartrncnt during the same pcriod, continued in_moderni zfrionof the shipping andvaritime facilities uv aevero-pment 
"i:iui.ru"i" 

p;iil; ! and L*r;p;* ** tansport
ffi?il,itl*frH*'tdi'i*"irv?"'i"i"l'ff*til;t";;;oi'J.,i.",andtimery

In the railway sub-soctor, state Deurnnlt continued to operationalize phase I of the standardGauge Rairway 
-(scni [ne- 

-ffiJoen 
Mombasa *i Nairoui- ;;- compraion andopcrationalizationof phase 2a of tr,. qgn fr.o* N"i.bfio r.,laivastra. This wilt lead to morecargo handling in Nairobi ICD and rtl"i'rttrrriu iio. ori* 0..i.* td *;-;;menced duringthe year under TYr:w incrudea'.,1n;d ffi;ffii"l .or uuiroui--Loii,,,** RailwayRehabilitation of Nbi-Nanyuti rvranlinu, tttr*r," sgz;a restrucr,ring of the civl aviationsocror [Konva Aviation autrroritv rrJ.ai anJK"&-ffiys (KQ)l.

The state Departmont continued consultation.with key stakehorders in the road sub sector toenhance road hrrsport saf€ty*ffi;-;;to reduce road fatarities.

Emerging Iscuet

several issues emerged during the implementation of last financial ycar,s budget incruding;

: *h:ffiYffiJ,ilfril:*idtv towards the end of 20tex0 Fy reading to

.,, f"lffiil,ln'ffi'ffi*;,:*lfiff"signincantlv atrected rcsowpe avairablity
iii. COVID 19 p*d"ri"

a
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Challenges

i. Land acquisition challenges - higher ttral anliciryted compensation costs for land and

ii Hffi;h;m:;k'#.1l:"'ffilJ"t"'iL,o.* 
de,av in proiect

imPlementation' . ---rr^-a
iii. Lack of funds to support SGR oporations' -li;: u*orJequ.t r*d,toa-ttrflI*Hilfifffifr,9|ffi-ce in the transport

;. The imPact of CoVIDl9 t

Subsector.

vi. Settlement of historical pending bills.

Rccommendations

i.TheNationalTreasuryshouldcommunicatpingoodtimeonresour@savailabilityto

; m:f'",f"*ilrffi-.ffi'#nlro"r. (affected parties) in respeot to land acquisition

and other iuntpot' related facilities;

iii.Continuouscapacity*no','i"'inioo,onbudgetimolementation;
iv. Engage the National r**u.v"*ffi;{";ll$;"il and lcT sector working

Group;*;ly tund the ransport sub sector;

v. Provision of budgetary '"'o'*"' 
to settle pending bills;

vi. Provision of budgetary '"'ou"t* 
support SGR operations

CONCLUSION

rhestateDepartmentforrransportPTug'0"-T*T:*::ff,iTHiilffitJ:i?1:fl 
:*

ffi Fffi i.""o:It'H;;#ii-1,iil,XT;"HX-Ti_':il'i:'j"l;,h.rinanciarvearandis
'not havi *y '"po"'d :fti:"3f'I*,"", rendered . If," Jni'"n* Finallv' the State

;ilt*d io imProve the transPort s

Deoaftment *i, oontiio" io 
"r,rr*"" "#;;:;; 

Lv^i""i'"ti,,e;"* ;oins measures in order to

atli*. more with limited resources'

James MaPharia, ECH

cEbNUgT SECRETARY



Nofional (lrban Transport Improvement project
Reports and Financial Stotements
For the cial year ended June 30, 2020

1. PROJECT INFORMATION AND OVERALL PERFORMANCE

1.I Name and registered office

Name: The project's official name is National Urban Transport Improvement Project G\fUTRIp)

Objective: The key objective of the project is to improve the efficiency of road transport along the
northern corridor and to improve the institutional capacity and u..*g"-..rts in the urban sub-sectr.

Address: The project headquarters offices are Nairobi City, Nairobi County, Kenya.

The address of its registered office is:

NUTzuP Project
Ministry of Transport
Transcom House
P.O. Box 40020-00200
Nairobi

Contacts: The following are the project contacts

'l elephone: (254) 2729200
E-mail : ps@transport. go.ke
Website:@

1.2 Project Information

1.3 Project Overview

Start Date 3rd A t2

Pro ect End Date: 3 I st December 201 8

Pro ect Mr w au

International Deve RLD BANKAssociation

Line. Ministry/State
Department of the

ect

The project is under the supervision of the Ministry of Transport and
Infrastructure..

Pro ect number 5140-KE

The strategic goals of the project are as follows:
(i) To reduce road fatality, training and capacity building of staff in

transport sector.

ii

Strategic goals of the
project



l*afionol (Jrban Transport Improventent Project
Reports and Financial Statements
For the Jinancial year ended June 30', 2020

(ii) To have a harmonized urban transport system.

Achievement
strategic goals

of The project management aims to achieve the goals through the following
means:

(i) Implementation of various road safety interventions.

(ii) Undertaking consultancy on various urban transport system

Current situation that
the project was
formed to intervene

The project was formed to intervene in the following areas:
(i) Implementation of various road safety interventions.

(ii) Underlaking consultancy on various urban transport system

Project duration The project started on 3'd August 2012 and is expected to run until 3lst
December 2018

1.4 Bankers

The following are the bankers for the current year:

(i) Local project account
Equity Bank
Centre Branch
P.O Box 75104-00200
Nairobi, Kenya

(ii) Special deposit account
Commercial Bank of Africa

1.5 Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

1.6 Roles and Responsibilities

List the different people who will be working on the project. This list would include the project
manager and all the key stakeholders who will be involved with the project. Also, record their role,
their positions, and their contact information.

Names Title designation ualification
Qualified

Responsibilities
George Wanjau D.Chief economist Deputy Team leader
Paul Kingori Economist Qualified Project Coordinator
Tobias Olambo Accountant Quqlified Project Accountant

lll



Nafional Urban Transport Improvement Project
Reports and Financial Statements
For theJinancial year ended June 30,2020

1.7 Funding summary

The Project is for duration of six years from 2012 to 2018 with an approved budget of US$
16,900,000 equivalent to Kshs 1.5 Billion as highlighted in the table below:

Below is the

1.8 Summary of Overall Project Performance:
During the year under review, the Project received KShs 10,857,572 and incurred a cumulative
expenditure of KShs 10,857,572

1.9 Receipts utilization
The Project received Kshs.10,857,572. against a final budget of Kshs.9,900,000 this represented
utilization of ll}oh. The receipts utilization is as shown in the bar graph below:

LOAN SUMMARY
(A) (A',) (B) (8',) (A)-(B) (A',)-(8',)

IDA WORLD
BANK 13,400,000 1,152,400,000 9,263,956 935,649,491 4,136,144 216,750,519

Counter Part funds
GOVERNMENT
OF KENYA 3,500,000 347,600,000 1,092,939 108,544,369 2,407,062 239,055,631
Total Funding
Summary 16,900,000 1,500,000,000 10,356,794 1,044,193,850 6,543,206 455,806,150

Donor
cutTency
USD
(A)

(30th June, 2020)

Donor
culrency KShs
(usD)
(B) (B')

Undrawn balance to
date

(30th June, 2020)

Donor
currency KShs
(usD)
(A)-(B) (A')-(B')

Amount received to date

KShs

(A')

Source of funds Donor Commitment

lv
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Notional Urban Transport Improvement Project
Reports and Financial Statements
For tlte Jinancial year ended June 30,2020

1.10 Payments Utilization
The project paid Kshs. 10,857,572 against a final budget of Kshs 9,900,000. This represented
utilization of ll0o/o. The receipts utilization is as shown in the bar graph below:

1.11 Summary of Project Compliance:
The Program has ensured that all its activities carried out are within the laws of the Republic of
Kenya and that all regulations and procedures have been followed.

v
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fu)Uonot Urban Transport Improvement Project
Reports and Financial Statements
For the /inancial year ended June 30, 2020

2. STATEMENT OF PERFORMANCE AGAINST MDA'S PREDETERMINED
OBJECTIVES

2.1 Introduction

Section 81 (2) (0 of the Public Finance Management Act, 2012 requires that, at the end of each
financial year, the Accounting officer when preparing financial statements of each National
Govemment entity in accordance with the standards and formats prescribed by the Public Sector
Accounting Standards Board includes a statement of the national government entity's performance
against predetermined obj ectives.

2.2 Objectives

The key development objectives of the project's 2012-2018 plans are to

(a)To improve the efficiency of road transport along the northern corridor.;
(b) To improve the institutional capacity and arrangements in the urban transport sub sector.
(c) To promote the private secotor participation in the operation, financing and management of
transport systems.

2.3 Progress on attainment of Strategic development objectives

For purposes of implementing and cascading the above development objectives to specific sectors, all
the development objectives were made specific, measurable, achievable, realistic and time-bound
(SMART) and converted into development outcomes. Attendant indicators were identified for
reasons of tracking progress and performance measurement: Below we provide the progress on
a the stated o
Project Objective Outcome Indicator Performance

National
urban
Transport
improvement
Project

To improve the
efficiency of road
transport along the
northan corridor

Improved
efficiency of road
transport along the
Northern Coruidor

Reduction in
average travel time,
vehicle operating
costs and number of
road crashes from
Junction Jomo
Kenyatta
International
Airport.

NTSA and
NaMATA
established and
operationalized

v1
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To improve the
institutional
capacity and
arrangements in
the urban transport
sub sector.

Improved
institutional
capacity and
arrangements in
the urban transport
subsector

Nairobi
Metropolitan
Transport
Authourity
established and
functional, National
Road Transport and
Safety Authority
established and
functional and
Urban public
transport rules and
regulations
development and in
use.

Achieved Cat I
status allowing
direct flight to
the USA

To promote the
private secotor
participation in the
operation,
financing and
management of
transport systems.

Enhanced private
sector participation
in the operation,
financing, and
management of
transport systems.

Offer Bus Rapid
Transit corridor for
thr Public Private
Prtnerships (PPP),
one commuter rail
line for PPP.

Computers,
printers and
other office
equipment
procured

vll
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3. CORPORATE SOCIAL RESPONSIBILITY STATEMENT/SUSTAINABILITY
REPORTING

Below is a brief highlight of our achievements in each pillar
1. Sustainability strategy and profile -

None

2. Environmental performance
The rehabiltation and expansion of existing roads within the existing right way which did not traverse
the natural habitats.
Overall environmental Safeguards Performance of the NUTRIP was moderately satisfactory while the
Environment Risk-Rating was considered substantial because of the construction works and
implementation nd monitoring of the occupational health and safety action plan.

3. Employee welfare

Capacity building of staff to carry out its responsibilities, including on monitoring and evaluation of
the project.
Building the capacity of the newly established National Construction Authority.
Training of staff both individual and group training.
Skills upgrade through workshops and seminars.

4. Market place practices

a) Responsible Competition Practice
Competitive practices are ensured through competitive bidding, parity in supplier selection, and
application of preferences for special groups where applicable, i.e. Youth, Women and Persons with
disabilities.

b) Responsible Supply chain and supplier relations
The organisation maintains good business practices by adhering to the set act and regulations, i.e. The
Public Procurement and Asset Disposal Act2015 And Regulations2020

c) Responsible marketing and advertisement-outline efforts to maintain ethical marketing
practices

Efforts under this are maintained through Pre qualifications and continuous update of suppliers,
profiles by the organisation. Market trends are updated annually through market indexes published by
procurement bodies e.g. PPRA and KISM.

d) Product stewardship- outline efforts to safeguard consumer rights and interests
Provision of proper specifications for Goods, Works and Services, and adhering to them.
Engaging the statutory bodies charged with overseeing quality e.g. KEBS.
Carrying out due diligence whenever in doubt, especially before award of contracts.

5. Community Engagements
None

vlll



Nutional Urban Transport Improvement Project
Reports and Finoncial Statements
Iror the Jinancia,I year ended June 30, 2020

4. STATEMENT OF PROJECT MANAGEMENT RESPONSIBILITIES

The principal Secretary for the Department of Transport and the Project Coordinator for NUTRIP

project) -" ."rponrible for the preparation and presentation of the Project's financial statements, which

give a true and fair view of the state of affairs of the Project for and as at the end of the financial year

ended on June 30,2020. This responsibility includes: (i) maintaining adequate financial management

arrangement and ensuring that these continue to be effective throughout the reporting period; (ii)
maintaining proper accounting ,ecords, which disclose with reasonable accuracy at any time the

financial position of the Project; (iii) designing, implementing and maintaining internal controls

relevant to the preparation and fair presentation of the financial statement, and ensuring that they are

free from material misstatements, whether due to error or fraud; (iv) safeguarding the assets of the

Project; (v) selecting and applying appropriate accounting policies; and (vi) making accounting

estimates that are reasonable in the circumstances.

The Principal Secretary for the Ministry of Transport, Infrastructure, Housing and Urban Development

and Public Works and the Project Coordinator for NUTRIP project accept responsibility for the

Project's financial statements, which have been prepared on the Cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with lnternational Public Sector

Accounting Standards.

The Principal Secretary for the Ministry of Transport, Infrastructure, Housing and Urban Development

and Public Works and the Project Coordinator for NUTRIP project are of the opinion that the Project's

financial statements give a true and fair view of the state of Project's transactions during the financial
year/period ended June 30, 2020, and of the Project's financial position as at that date. The Principal

Secretary for Transport and Infrastructure and the Project Coordinator for NUTRIP project further

confimr the completeness of the accounting records maintained for the Project, which have been relied

upon in the preparation of the Project financial statements as well as the adequacy of the systems of
internal financial control.

The Principal Secretary for the Ministry of Transport, Infrastructure, Housing and Urban Development

and Public Works and the Project Coordinator for NUTRIP project confirm that the Project has

complied fully with applicable Government Regulations and the terms of extemal financing covenants,

and that Proiect funds received during the financial yearlperiod under audit were used for the eligible
purposes for which they were intended and were properly accounted for.

Approval of the Project financial statements

The Project financial statements were approved by the Principal Secretary for the Ministry of the

Ministry oL Transpq( &Infrastructure and the Project Coordinator for NUTRIP project

on-1{1----.ffi#1020 and signed by them.

Principal Secretary
Name: Solomon Kitungu Name: Paul Kingori

Project
Name: Tobias Olambo
ICPAK Member Number:

1X



REPUBLIC OF KENYA

Telephone: +254-(zo) 321 4ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 30o84-ootoo

NAIROBI

OFFICE OF THE AUDITOR GENERAL

E n h a nci n g A c c' ou n t a bi I i h,

REPORT OF THE AUDITOR.GENERAL ON NATIONAL URBAN TRANSPORT
IMPROVEMENT PROJECT CREDTT NO. 5140- KE (MOT COMPONENT) FOR THE
YEAR ENDED 30 JUNE, 2O2O - STATE DEPARTMENT FOR TRANSPORT

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of National Urban Transport
lmprovement Project (MOT Component) set out on pages 1 to 16 which comprise of
the statement of financial assets as at 30 June, 2020, statement of receipts and
payments, statement of cashflow and the statement of comparative budget and actual
amounts for the year then ended, and a summary of significant accounting policies
and other explanatory information in accordance with the provisions of Article 229 of
the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief,
were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the
financial position of the National Urban Transport lmprovement Project as at
30 June, 2020, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Financing Agreement between the lnternational
Development Association (lDA) and the Republic of Kenya dated 26 September,2Ol2
and the Public Finance Management Act, 2012.

ln addition, the special account statement presents fairly the special account
transactions and the closing balances has been reconciled with the books of account.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the National Urban Transport lmprovement
Project Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my opinion.

Emphasis of Matter

Under Absorption of Project Funds

As disclosed under Note 1.7 in the funding summary, the project implementation
period was six years commencing from 2012 and ending 2018. As at 30 June, 2020,

Report of the Auditor-General on National Urban Transport lmprovement Project Credit No. 5 I 40-KE (MOT
Component)for the year ended 30 June 2020 - State Departmentfor Transport



out of the total commitment of Kshs. 1,1 52,400,000 from the lnternational Development
Association (lDA), the Project had withdrawn Kshs.935,649,481 or 81oh. Similarly, out
of the total commitment from GoK counterpart funding of Kshs.347,600,000, the
Project had received only Kshs.108,544,369 or 31o/o.

ln view of the continued funding deficit and with the Project implementation period
having lapsed in December,2018, the envisioned objectives of the Project may not be
fully achieved.

My opinion is however not modified based on the effects of the matter mentioned
above.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

Other Matter

Prior Year Matter

Procurement of Services

As reported in 201812019, the Project procured conference facilities at a cost of
Kshs.1,800,000 through request for quotations method of procurement. Although the
request was sent to three bidders, only one bidder responded. The single quotation
was evaluated and the bidder consequently awarded the contract contrary to Section
106 (2) (d) of the Public Procurement and Asset Disposal Act, 2015 which provides
that at least three persons shall submit their quotations prior to evaluation and Section
lll of the Financing Agreement that requires competitive bidding. Further, no evidence
was provided on the procurement procedure followed to identify the resource persons
who facilitated the training and were paid Kshs.1,353,000.

A review of the position during the year under review indicates that Management has
not resolved the issues and remained unresolved as at 30 June, 2020.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe
that public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance

Report of the Auditor-Generul on National Urban Transport Improvement Project Credit No. 5140-KE (MOT
Com ponent) /br the year ended 30 June 2020 - State Department .for Transport
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about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me
to believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the lnternational Development Association (lDA) and the Republic of
Kenya, except for the matters under Other Matter section of my report, I report based
on my audit, that: -

I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ln my opinion, adequate accounting records have been kept by the Project, so
far as appears from the examination of those records; and

iii The Project's financial statements are in agreement with the accounting
records and returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internalcontrol as Management determines
is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to sustain its services, disclosing, as applicable, matters

Reprt of the Auditor-General on National Urban Transport Improvement Project Credit No. 5140-KE (MOT
Component) for the year ended 30 June 2020 - State Department for Transport
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related to sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the Project or to cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015. ln addition to the responsibility for the preparation and presentation of the
financial statements described above, Management is also responsible for ensuring
that the activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities which govern them, and that public
resources are applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the Project monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance processes
and systems in accordance with the provisions of Section 7(1)(a) of the Public Audit
Act, 2015 and submit the audit report in compliance with Article 229(7) of the
Constitution. My consideration of the internal control would not necessarily disclose
all matters in the internal control that might be material weaknesses under the lSSAls.
A material weakness is a condition in which the design or operation of one or more of
the internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation

Report of the Auditor-General on National Urban Transport lmprovement Project Credit No. 5140-KE (MOT
Component) for the year ended 30 June 2020 - State Departmentfor Transport
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a

to the financial statements being audited may occur and not be detected within a
timely period by employees in the normal course of performing their assigned
functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Project's ability to continue to sustain its services. lf I conclude that a
material uncertainty exists, I am required to draw attention in the auditor's report
to the related disclosures in the financial statements or, if such disclosures are
ihadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the Project to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

a

a

o

a

a

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all

Report of the Auditor-General on National Urbun Transport lmprovement Project Credit No. 5 I 40-KE (MOT
Component) for the year ended 30 June 2020 - State Department for Transport
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relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

AUDITOR.GENERAL

Nairobi

28 December,202O

(

Report of the Auditor-General on National l.Jrban Transport Improvement project
Component) for the year ended 30 June 2020 - State Department for Transport
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. National (Jrban Transport Improvement Project
Reports and Financial Stotements
For the financial year ended Jurte 30, 2020

STATEMENT OF RECEIPTS AND PAYMENTS FOR THE PERIOD ENDED 3OTH

JUNE 2O2O

The accounting policies and explanatory notes to these
the financial statements. The fi

-
pal Secretary Project Accountant:

Name: Solomon Kitungu Name: Paul Kingori Name: Tobias Olambo
ICPAK Member Number:

7. STATEMENT OF FINANCIAL ASSETS AS AT 3OTH JUNE 2O2O

5ss,88 t

f

I

Note
201912020 2018t2019

Cumulative
to-date (From
incerrtion)

Receipts and
payments
controlled by
the entity

Payme
nts
made
by
third
parties

Receipts and
payment
controlled by
the entity

Payme
nts
made
by
third
Parties

KShs KShs KShs KShs KShs
RECEIPTS
Transfer from
Government entities

10.3
10,857,572 71,330,737 108,544,369

Lodn from External
Development
Partners 10.4 61,608,220 935,649,491
TOTAL
RECEIPTS 10,857,572 132,938,957 1,044,193,850

PAYMENTS
Purchase of goods
and services l0.s 78,158,615 578,792,017
Acquisition of non-
financial assets 10.6 62,234,500 406,81 1.398

47,176,992

Transfers to other
government entities
Other grants and
transfer payments 10.7 70,857,572.00 10,857,572

TOTAL
PAYMENTS 10,857,572.00 140,393,115
SURPLUS(DEFIC
rr) (7,454,158.00)

1,043,637,969



National Urban Transport Improvement Project
Reports and Financial Statements
For theJinancial year ended June 30,2020

FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances 10.8A 555,881.00 555,340.00

Total Cash and Cash Equivalents 10.8 555,881.00 555,340.00

TOTAL FINANCIAL ASSETS 555,881.00 555,340.00

REPRESENTED BY

Fund balance b/firyd. 10.9 555,340.00 8,009,498.00
Adjustment during the year il 541.00 (7,454,158.00)

NET FINANCIAL POSITION 555,881 555,340

The accounting
of the financial
and signed by:

policies and explanatory notes to these financial statements form an integral part
statements. The financial statements were approved on

tvt
IC; ea 2020

-+[rl
Principal Secretary
Name: Solomon Kitungu Name: Paul Kingori

Project Accountant:
Name: Tobias Olambo
ICPAK MemberNumber:

2



National Urban Transport Improvement Proiect
Reports and Financial Statements
For thefinancial year ended June 30, 2020

8. STATEMENT OF CASHFLOW FOR THE PERIOD 3OTH JUNE 2O2O

The accounting policies and explanatory notes to these financial statements form an integral part

of the financial statements. The entity financial statements were approved on l{*tg'oegAOZO
by:

a{]
Principal Secretary
Name: Solomon Kitungu Paul Kingori

Pro.|""t Affirri*t'
Name: Tobias Olambo
ICPAK Member Number:

a
J

Receipts from operating activities
10.3 10,857,572 7t,330,737GOK counter part

Payments from operating activities
10.5 [78,158,615.|Purchase ofgoods and services

Transfers to other government entities
10.7 10,857,572Transfers to other government entities

(6,827,878)Net cash flow from operating activities
Adiustments during the year 11 541

CASHFLOW FROM INVESTING ACTIVITIES
10.6 (62,234,500)Acquisition of Assets

(62,234,5001Net cash flows from Investing Activities

CASHFLOW FROM BORROWING ACTIVITIES
10.4 61,608,220Proceeds from Foreign Borrowings

61,6081220Net cash flow from linancing activities

(7,454,159)
NET INCREASE IN CASH AND CASH
EQUIVALENT

8.000.498555,340
Cash and cash equivalent at BEGINNING of the
year

555,340Cash and cash equivalent at END of the year 555,881

C

KShs



National Urban Transport Improvement project
Reports and Financial Statements
For the Jinancial year ended June 30,2020

9. STATEMENT O[' COMPARATIVE BUDGET AI\[D ACTUAL AMO[JNTS

Receipts

Transfer from Government
entities 9,900,000.00 9,900,000.00 10,857,572 (957,572) n0%
Proceeds from domestic and

Proceeds from

Total 9,900,000.00 9,900,000.00 101957,572 (957,572) ll00h

Compensation of employees

Social security benefits

Transfers to other
government entities 9,900,000.00 9,900,000.00 70,957,572 (957,572) ll0o/o
Other grants and transfers

Total Payments 9,900,000.00 9,900,000.00 10,857,572 (957,572) l00Vo

Miscellaneous

Purchase ofgoods and
servlces

Acquisition of non-financial
assets

Secretary
Name: Solomon Kitungu Name: Paul Kingori

Project Accountant
Name:Tobias Olambo
ICPAK Member No:

4

1fi

Yo of
Utiliza
tion _
tdc
o/o

Besein 9riilYInEI



National Urban Transport Improvement Proiect
Reports and Financial Statements
For thefinancial year ended June 30, 2020

IO. NOTES TO THE FINANCIAL STATEMENTS

The principal accounting policies adopted in the preparation of these financial statements are set

out below:

10.1 Basis of Preparation

10.1.1 Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS

financial reporting under the cash basis of Accounting, as prescribed by the PSASB and set

out in the accounting policy note below. This cash basis of accounting has been

supplemented with accounting for; a) receivables that include imprests and salary advances

and b) payables that include deposits and retentions.

The financial statements comply with and conform to the form of presentation prescribed

by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

10.1.2 Reporting entity

The financial statements are for the Project - under National Government of Kenya' The

financial statements encompass the reporting entity as specified in the relevant legislation

PFM Act 2012 .

10.1.3 Reportingcurrency
The financial statements are presented in Kenya Shillings (KShs), which is the functional

and reporting currency of the Project and all values are rounded to the nearest Kenya

Shilling.

10.2 Significant Accounting Policies
a)Recognition of receipts

The Project recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the Government.

o Transfers from the Exchequer
Transfer from Exchequer is to be recognized in the books of accounts when cash is

received. Cash is considered as received when payment instruction is issued to the bank and

notified to the receiving entity.

. External Assistance
External assistance is received through grants and loans from multilateral and bilateral
development partners.

5



National Urban Transport Improvement Project
Reports and Financial Statements
For tltefinancial year ended June 30, 2020

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received'

Cash is considered as received when a payment advice is received by the recipient entity

or by the beneficiary. In case of grant/donation in kind, such grants are recorded upon

receipt of the grant item and upon determination of the value. The date of the transaction

is the value date indicated on the payment advice'

Proceeds from borrowing
Borrowing includes Treasury bill, treasury bonds, corporate bonds, sovereign bonds and

external loans acquired by the Project or any other debt the Project may take on will be

treated on cash basis and recognized as a receipt during the year they were received'

Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate

to funding for the Project currently under development where conditions have been

satisfied or their ongoing satisfaction is highly likely and the project is anticipated to

continue to completion. An analysis of the Project's undrawn external assistance is shown

in the funding summary

o Other receipts
These include Appropriation-in-Aid and relates to receipts such as proceeds from

disposal of assets and sale of tender documents. These are recognised in the financial

statements the time associated cash is received.

b) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has

actually been paid out by the Project.

. Compensation of employees
Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in

the period when the compensation is paid.

. Use of goods and services
Goods and services are recognized as payments in the period when the goods/services

are consumed and paid for. If not paid for during the period where goods/services are

consumed, they shall be disclosed as pending bills.

o Interest on borrowing
Borrowing costs that include interest are recognized as payment in the period in which
they incurred and paid for.

6



National Urban Transport Improvement Project
Reports and Financial Statements
For the Jinancial year ended June 30,2020

SIGNIFICANT ACCOUNTING POLICIES (Continued)

o Repayment of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period

in which the repayment is made. The stock of debt is disclosed as an annexure to the

consolidated fi nancial statements.
. Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized.

The cost of acquisition and proceeds from disposal of these items are treated as

payments and receipts items respectively. Where an asset is acquired in a non-exchange
transaction for nil or nominal consideration and the fair value of the asset can be reliably
established, a contra transaction is recorded as receipt and as a payment.

A fixed asset register is maintained by each public entity and a summary provided for
purposes of consolidation. This summary is disclosed as an annexure to the consolidated

financial statements.

c) In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual
goods and/or services rather than in money or cash terms. These donations may include
vehicles, equipment or personnel services. Where the financial value received for in-
kind contributions can be reliably determined, the Project includes such value in the

statement of receipts and payments both as receipts and as payments in equal and

opposite amounts; otherwise, the contribution is not recorded.

d) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits
on call and highly liquid investments with an original maturity of three months or less,

which are readily convertible to known amounts of cash and are subject to insignificant
risk of changes in value. Bank account balances include amounts held at the Central
Bank of Kenya and at various commercial banks at the end of the financial year. For the
puriloses of these financial statements, cash and cash equivalents also include short
term cash imprests and advances to authorised public officers and/or institutions which
were not surrendered or accounted for at the end ofthe financial year.

Restriction on caslt

@esentsamountsthatarelimited/restrictedfrombeingusedtosettlea
liability for at least twelve months after the reporting period. This cash is limited for
direct use as required by stipulation. Amounts maintained in deposit bank accounts are

restricted for use in refunding third part deposits

7



National Urban Transport Improvemenl Project
Reports and Finoncial Statements
For theJinancial year ended June 30, 2020

SIGNIFICANT ACCOUNTING POLICIES (Continued)

e) Accounts receivable
For the purposes of these financial statements, imprests and advances to
authorised public officers andlor institutions which were not surrendered or
accounted for at the end of the financial year is treated as receivables. This is in
recognition of the goverrunent practice where the imprest payments are

recognized as payments when fully accounted for by the imprest or AIE holders.
This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

0 Contingent Liabilities
A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:
(i) It is not probable that an outflow of resources embodying economic

benefits or service potential will be required to settle the obligation; or
(ii) The amount of the obligation cannot be measured with sufficient

reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees,

indemnities. Letters of comfort/ support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details of any
contingencies in the notes to the financial statements unless the possibility of an outflow
of resources embodying economic benefits or service potential is remote. Annex 4 of this
financial statement is a register of the contingent liabilities in the year.

Section 89 (2) (i) of the PFM Act requires the National Government to report on the
payments made, or losses incurred, by the county government to meet contingent
liabilities as a result of loans during the financial year, including payments made in
respect of loan write-offs or waiver of interest on loans

g) Contingent Assets
The Entity does not recognize a contingent asset, but discloses details of a possible asset
whose existence is contingent on the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Entity in the notes to the
financial statements. Contingent assets are assessed continually to ensure that
developments are appropriately reflected in the financial statements. If it has become
virtually certain that an inflow of economic benefits or service potential will arise and the
asset's value can be measured reliably, the asset and the related revenue are recognizedin
the financial statements of the period in which the change occurs.

8



National Urban Transport Improvement Project
Reports and Financial Statements
For the financial year ended June 30, 2020

SIGNIFICANT ACCOUNTING POLICIES (Continued)

h) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising
from contracted goods or services during the year or in past years. As pending
bills do not involve the payment of cash in the reporting period, they recorded
as 'memorandum' or 'off-balance' items to provide a sense of the overall net
cash position of the Project at the end of the year. When the pending bills are
finally settled, such payments are included in the statement of receipts and
payments in the year in which the payments are made.

i) Budget

The budget is developed on a comparable accounting basis (cash basis), the
same accounts classification basis (except for accounts receivable - outstanding
imprest and clearance accounts and accounts payable - deposits, which are

accounted for on an accrual basis), and for the same period as the financial
statements. The Project's budget was approved as required by Law and National
Treasury Regulations, as well as by the participating development partners, as

detailed in the Government of Kenya Budget Printed Estimates for the year. The
Development Projects are budgeted for under the MDAs but receive budgeted
funds as transfers and account for them separately. These transfers are
recognised as inter-entity transfers and are eliminated upon consolidation.
A high-level assessment of the Project's actual performance against the
comparable budget for the financial yearlperiod under review has been included
in an annex to these financial statements.

j) Third party payments

Included in the receipts and payments, are payments made on its behalf by to
third parties in form of loans and grants. These payments do not constitute
cash receipts and payments and are disclosed in the payment to third parties'
column in the statement of receipts and payments.
During the year Kshs - billion being loan disbursements were received in form
of direct payments from third parties.

9



National Urban Transport Improvemenl Project
Reports and Financiol Statements
For tlteJinancial year ended June 30, 2020

SIGNIFICANT ACCOUNTING POLICIES (Continued)

k) Exchange rate differences

The accounting records are maintained in the functional currency of the primary
economic environment in which the Project operates, Kenya Shillings.
Transactions in foreign currencies during the yearlperiod are converted into the
functional currency using the exchange rates prevailing at the dates of the
transactions. Any foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year-end exchange
rates of monetary assets and liabilities denominated in foreign currencies are
recognised in the statements of receipts and payments.

D Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have
been amended or reconfigured to conform to the required changes in financial
statement presentation.

m) Subsequent events

There have been no events subsequent to the financial yearlperiod end 'vith a

significant impact on the financial statements for the year ended June 30, 2020.

n) Errors

10

Material prior period errors shall be corrected retrospectively in the first set of
financial statements authorized for issue after their discovery by: i. Restating the
comparative amounts for prior period(s) presented in which the error occurred;
or ii. If the error occurred before the earliest prior period presented, restating the
opening balances of assets, liabilities and net assets/equity for the earliest prior
period presented.



National Urban Transport Improvement Project
Reports and Financial Statements
For the financial year ended June 30,2020

NOTES TO THE FINANCIAL STATEMENTS

IO.3 RECEIPTS FROM GOVERNMENT OF KENYA

These represent counterpart frrnding and other receipts from government as follows:

10.4 LOAN FROM EXTERNAL DEVELOPMENT PARTNERS

Receipts from
govemment of Kenya 9,900,000.00 10,857,572 10,857,572 71,330,737.00

9,900,000.00 10,857,572 10,857,572 71,330,737.00

lntemational
Development
Association
(rDA) 61,608,220.00
Total 61,608,220.00

ll

KShs)

Nam,
Iionn

mount in KShs
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Reports and Financial Statemenls
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

10.5 PURCHASE OF GOODS AND SERVICES

2019t20 2018n9
Cumulative
to- date

Payments
made by the

Entity in Cash

Payment
s made

by third
parties

Total
Payments

KShs KShs KShs KShs
Utilities,
supplies and

services 71,330,737 539,153,448
Communicatio
n, supplies and
services 950,000
Domestic travel
and subsistence 1,053,625
Foreign travel
and subsistence 9,452,317
Printing,
advertising and

- information
supplies &
services 364,500
Training
payments 3,708,300
Hospitality
supplibs and
services 6,827,878.00 7,859,979
Specialised
materials and
services 15,600,000
Other operating
payments 650,849
Total 78,158,165 578,792,017

12
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National Urban Transport Improvement project
Reports and Financial Statements
For thefinoncialyear ended June 30, 2020

2019t20 2018n9
Cumulative

to-date

Payments
made by the
En in Cash

Paym
ents
made
by
third
partie
s

Total
ts

KShs KShs KShs KShs KShsPurchase of
vehicles & other
transport

145,276,444

07 70

Purchase of
household
furniture &
institutional

62,?34,500.00
Contracted
professional
services ll9Pre-feasibility
studies

72 327 000

Total
62,234,500.00

NOTES TO THE FINANCIAL STATEMENTS (Continued)

10.6 ACQUISTTION OF NON_FTNANCTAL ASSETS

406,91l,3gg
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National Urban Transport Improvement project
Reports and Financial Statements
For thefinancialyear ended June 30,2020

NorES To rHE f,'INANCIAL STATEMENTS (continued)

10.7 OTHER GRANTS AND TRANSFERS AND PAYMENTS

This transfer relates to the refund of unspent money to the world Bank

10.8 CASH AND CASH CARRIED FORWARD

Bank Accounts

The project has one project account spread within the project implementation area and noforeign curency designated accounts managed by the National Treasury as listed below:

10.84 Bank Accounts

KShs KShs KShs KShs KShs

Miscellaneous
payments -World
bank Refund 10,857,572.00 10,957,572.00
Total 10,E57572,00 10,852"57200

2019t20 208n9
KShs KShs

Bank accounts 55 88r 555
Total

A/c No 08102604383Bank
1,00555 55

Total local balances 1.00

Total bank account balances 555,991.00

l4

I



National Urban Transport fmprovement project
Reports and Financial Statements
For the ended June 30,2020

NoTEs ro THE FINANCIAL STATEMENTS (continued)

10.88 Special Deposit Accounts

Below is the Special Deposit Account (SDA) movement schedule which shows the flowof funds that were voted in the year. These funds have been reported as loans/grantsreceived in the year under the statement of Receipts and payments.

2018t2019

rO.9 FUND BALANCE BROUGHT FORWARD

1I. PRIOR YEAR ADJUSTMENTS

KSHS

47 27 1t
4l 007 59t
67,609,22(

26,726,592

2019t2020
USD KSHS USDCredit No. IDA loan Credit No.5l40-KE

DA.C

(i) A/C Name IAJc No.69685100I7 Hetd
with CBA Bank Nairobi

balance 25 .56 41 9.58Total amount in the account 45 98

&
(asTotal amount withdrawn Statement ofper

613,639.00

Balance refund World Bank .5625 726

Closing balance (as per SDA bank account
reconciliation

NiI Nit 256,399.56

Bank accounts
340.005 98.00Cash in hand

Cash term
and advances

Total

Receivables

and advances
Total

l5

ffihi
t Ll,.IIt

541

541



National Urbon Transport Improvement project
Reports and Financial Statements
F or the financial year ended June 30,2020

12. PROGRESS ON FOLLOW UP OF PRIOR YEAR AUDITOR'S
RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management
comments that were provided to the auditor. We have nominated focal persons to resolve
the various issues as shown below with the associated time frame within which we expect
the issues to be resolved.

Principal Secretary Proj

Date

Reference
No. on the
external
audit
Report

Issue / Observations
from Auditor

Management
comments

Focal Point
person to
resolve the
issue (Name
and

Status:
(Resolve
d/Not
Resolved

)

Timeframe:
(Put a date
when you
expect the
issue to be

SDTAIUT
zuP/2018/
2019

PROCUREMENT
SERVICES

The management
has not responded
as the audit report
has just been
received

Project
coordinator/
accountant

Not
resolved

2020/2021
financial
year

16

Date
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National Urban Transport Improvement project
Reports and Financial Statements
For theJinancial year ended June 30,2020

AITNEX I . VARIAITCE EXPLANATIoNs - coMPARATIVE BUDGET AI\D ACTUAL AMOUNTS

Explain all variance below 90o% and above 100%

(, I 10% -The over expenditure of ksh 957,552.00 was charged under (zs,sp budget awaiting reallocation in the supplimentaryestimates.

I

a b c:a-b d:blaYo

Transfer from Government entities 9 000.00 I s72.00 0%ll in the note belowProceeds from and foreigndomestic

Proceeds from

Miscellaneous

Total
9 tt0%

Purchase ofgoods and services

grants and transfersOther

00 I 72.00 72 0%il
Total payments

I ll00h

l7

Actual ou
Comperabh
Basis ,

rents o:

oo,',4

Dlffeiermt

Budget.
tltitizatior
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Reports and Financial Statem,ents
For thefinanciolyear ended June 30, 2020

ANNEX 3 - SUMMARY OF FIXED ASSE T REGISTER

furniture and fittings
Offrce equipment,

070Vehicles and other
transport equipment t4s 76 985

145Contracted professional
services li

119 000 884
Pre-feasibili Studies 27

7 000

Total
11,939

t(

18

70,207,070
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For the Jinancialyear ended June 30, 2020

APPPENDICES

i. Bank Reconciliations
ii. Cash Count Certificate

t';. I

19



F. O.51

REPUBLIC OF KENYA.

Dote:3OTH JUNE 2O2O

Report of the Boord of survey on the cosh ond Bonk Bolonc es of N,/-TR,-P--:--€-T4-TE-'DE'P48T/!4'ENT

fA8..T84N.€PgBT.os ot the close of business on 30rh June' 2O2O

The Boord, consisting of (Nanes ond Official Titles)

Nome (s)FREDRICK KABUNGE" Choirmon'

Nome (s)MARy KINUTHIA""" " ""' "" " ""Member'

Nome(s)TOBIAS OLAMBO""' " Member'

Assembled ot the cosh office of stote Deportment of Tronsport ot ." ' """ (time) on the

3RD JULy ?O2O and the following cosh wos produced:-

Notes

Silver

Copper

Cheques (os per the detoils on reverse)

NT/

NII.
NII,

NII''
flTL

It wos observed thot chegues omounting to 5h' """""""'NfL "Cts """" " "'NIL""""'

hod been on hond for more thon 14 doys prior to the dote of the survey'

The cosh consists of Eost Africon currency ond does not contoin ony demonetized coin or notes

The cosh Book ref lected the following bolonces os ot the close of business on the

3Oth June, 2020

Cosh on hond

Bonk Bolqnces

The Bonk Certificate Bolonces showed 5h 5'5"9''Pg-O-'09

Stonding to the credit of theoccount on '9'o'lh"{u-R9.3'-o-?9'

Sh

5h

NIL
555,888.68

555.8EE'6E

The diff erence between this figure ond the Bonk Bolon

for in The Bonk Reconciliotion Stotement (F'O'30) ottoc

oot"Q?.D?..)'o2'o
(ra' ol'\0]o

Of the Boord

( \^.\u-lJ-a-y

the

Choirmon

k is occoos shown

rit6"'^ ,tWe-*'\V'€'r

(

a

a

l

sh

sh

sh

sh

5H

I



,l J
a

-
NATIONAT URBAN TRANSPORT IMPROVEMENT PROJECT

AS AT 3OTH JUNE,2O2O

Prepared

Confirmed by

BANK RECONCITIATION STA'ATEMENT AS AT 3OTH JUNE,2O2O

DEVELOPMENT

REPUBLIC OF KENYA

BANK RECONCITIATION F.O.30

sh

sss,880.68

555,880.58

Balance as per Bank Statement

Less:-

1. Payments in cash book not recorded

in Bank Statement(Unpresented cheques)

2. Receipts in Bank Statement not in Cash Book

Add:-

3. Payments in Bank Statement not yet recorded

in Cash Book ......

4. Receipts in Cash Book not yet recorded

in bank statement .........

Bank balance as per cash book

I certify that I have verified the Bank balance in the Cash Book with the Bank statement and that the above Reconciliation is correct.

\$I
TOBIAS OLAMdO

APPENDIX 1 PAYMENTS IN CASHBOOK NOT IN BANK STATEMENT

I nemanxs

a

loarr lvcx.nro. lpnvuerur
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