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I Office of the direclor of puhlic' prosecutions Sto[ fuIortgage onl Cor Loan Scheme
Reports and Financial Statcnrents
For the 1'ear endcd June 30, 2021.

t I. KEY F]NIITY INFORMATION AND MANA(;EMENT

(a) Ilackgroundinformation

'[hc Otlicc ol'the I)irector ol' l)ublic ltrosccution Stal'l'ilousc Mortgage arrd C'ar Loan Schcrnc

Fund is estahlished by and derivcs its autlxrritl'' and accountahilitv lionr thc provisiuns undcr

Section 84(l). Section 24 (4) (5) (6) (7) ol'thc l'l;iV1 i\ct.2012 and Scclion ll7 (l)(2) ol'the

PIrM (Natirrnal Covernnrenl) Rcgulations. 201 5.

'l'hc Ollicc ol'the I)ircctor ol'thc l'}uhlic l)rosccution Stat'l' IVlortgirgc and Car Loan Schcrnc is

cstablished pursuant to Salarics and I{crnuncration ( onrrnission ('irculars rcl'ercnccd:

SRC/At)N't/CIR/l/13 Vol. Ill (lltl) ol'lTth I)cccrnhcr l0l-{: SIi('/AI)M/('lR/l/lj VOL Ill

(li0) ol'2t)th Januarl'. 2015 and SI{C/n Di\{/('ltL/l/li VOl. Ill (142) ol'2-Sth i\ugust 201.5 all ol'

u'hich set and adviscd on thc estahlishnrcnl ol-Mrlrtgagc and ('ar loan schcnres lbr b<ltlt statc and

other public olljccrs. 'l-hc l;und is uholll owncd h1 thc Ol'llcc ol'the I)ircctor ol- tltc l'ublic

Prosecution and is dornicilcd in Kcny'a. 
-l'he Olljcc ol'thc [)irector ol'thc I'ublic l)roscclrlion

opcrationalized thc stall' mortgagc arrd car loan sclrcrnc tlrrough intcmal rncnlo

ODI'}P/.1/ I .i/7Vol.ll1 I .i I appro','cd b5' liccrctar).' I)uhlic l)rosccutions in thc ."-car 20I 7.

(b) PrincipalActivities

Thc [:und's principal activit]- is to adnrinistcr u mrlrtgagc and car loan schcntc ltrr rncnrbcrs ol'stall'

to acccss loan lircilitic's lbr:

(i) purchase ol'nrotor vehicles ltrr personal usc

(ii) Purchasing an cxisting residential propcrt!:

(iii) I'>urchasc ol'lartd and c()nstrurction:

(ir') Construction. rcnol'ation and/or inrprovcnrcnt ol'cristing residential propcrtv or cxisting

plot/land:

(v) 'l'akeovcrloansrlrrcxistingrn()rtgagcsorcc;uit1 rclcasconc.xistingttrorigugcpropcrtics.
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O.flice Of The l)irector O/ Public' I'ro.seculiuns Stull.llousittg .llortgage und ('ur Loun Scheme

Rcports and Financial Statemcnts
For the year ended June 30, 2021.

(c) Fund Adsrinistration Committee

The lund administration committcc menrhers who held ofJlce during the financial year ended 30th

June 2021 werc:

No Positior Name

I ' Chairperson Mrs Dorcas Oduor.EBS.OGW

2 ' Member Mr.Vicror Mule.OGW

3 Membei Ms. Jacinta Nyarnosi.(XiW

4 Member Mr.Rashid Khator

5. ' Memhei Ms. I:nril1'Karmau.OGW

6. Membci Ms. (irace Murungi.OGW

7 Mernhcr Ms. Ithoda Ogoma

8 Membei Mrs. I-ilian Obuo.OGW

g Menrbu Mr.Kcnnedy'Ndwiga

l0 Member Mrs lv{onica Mburugu

I I ' Member Mr.l)dgar Mulamula

12 Member Mr.Jamcs Opundo

13 Member Mr.'t'alai Isaac Kintutai

14 Member Mr llenn' Buva

(d) Key Management

The key'management olllcers who held ollice during thc ljnancial year ended 30th June 2021 and

who had direct liduciary responsibility *'crc:

No Position Name

I trund Administrator Mr.Noordin M.Haji.CRS.OCW

2 lrund Chairperson Mrs l)orcas Oduor.EBS.OGW

3 [rund Secretary Mrs.Monica Mburugu
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Olfice OJ'The Director O./'Public Pro:;eculion:; Stu/f ltousing,lfttrtgage und ('ur l.oun Scheme

Rcports and Flnancial Statements
For the year ended June 30, 2021.

(e) Fiduciary Oversight Arrangements

The Oflice of the Director of the Public Prosccution has put in place an Audit Clommittee through

which it oversees the Scheme. 'l"he Audit Clommittee is chaircd by a ntember who is not an

employee of the Otfice of the Director ot'the Public Prosecution with one member lionr Advisory

Borrd as a member. Members of the Audit Comnrittee who held olllce during thc financial year

ended 30 June 2021 lbr fiduciary oversight wcre:

PositionNo

I

1

Chairperson

Member
I

Mcmber
;.

Member
?

, Member

Secretary

Name

Mrs.Abdirahman Abdi I lahi

lvls.i\4ercy \\'ambua

Mr.Maina N.ioroge

Mr. F.dwin Magoha

Mr.lrungu lloughton

Mr.Paul Mbugua

3

4

5
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(llic.e (U'T'he Director ().1'l'uhlic' l'ntscc'ttlions.\tul/'llott.ting.ll()rtgag( unl ('ur ltrun St.hamc,

and Financial StatcmentsrRePorts
/ For the ear ended.lune 30, 2021.

(f) Fund Headquarters

Olllcc of' Director ol'Public l)rosccutions

P.().llOX 30701 -00100 Nairohi

O[)PI' Iluilding

llagati Road uppcr hill

Nairobi. KlrNYn

(e) Fund Contacts
'l'elcphonc: (l.s.l ) 0202 7:1090

l:-rnail: inlo'a odpp.go.kc

Wchsi tc : !t \\ \\-, q{pl.g1lk 
-.:

(h) ['untl llankers

Consolidated Bank
Consolidated Bank Ilouse
P. O. Box S1133-oo2oo
NAIROBI

Account Nunrbers

t
I
I
I
I
I
I
I
I
I
t
I
I
I
I
I
t
I
T

loorl2ogoooooT
IOOIl2OgOOOOOB

(i) lndepcndent Auditors

Auditor (icneral
Otlicc ol'thc Auditor Gcncral
Anniversary''l'ouers. I Inivcrsitv Wa1
P.O. []ox 30084
GI'O 001()0
Nairobi. Keny'a

(j) Principal l-egal Adviser
'[-hc Attorney (icneral
Statc Lau Olficc
Ilarartrbec Avenuc
P.O. []ox 40l ll
(lity Square 002(X)
Nairohi. Kenva.
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O.l/ica Ol'l'hc l)ircclor Ol'l>uhlic I'nt.st'c'ulions Stu// llott.tirt,q,,lfttrtgug,e und ('ur Loun Schenta
Reports and Financial Statcments
For the -vear ended .lune 30, 2021.

I. FUNDADMtsTttAl'tVECOl\ti\flI'El.l

Scction [l;l ot'thc- l)uhlic Irinartcc N{artaecnrcnt Act. 1013 rccFrircs that. at tlrc crrd ol'clch llnancial
)'ear. thc Accounting oll'icer rvltcn preparing linancial statcnrcnts ol'cach National (iovcnunent
entit,"- in accordartce uitlt the standards and lilrnrats prcscribed b1 thc I'ublic Scctclr Accounting
Standards Board includes a statemcnt ol' thc national govcrnnrcnl entitr''s pcrlirnlancc against
predeterm i ned ob.iccti ves.

'l-hc kcy' objectivcs ol'thc Oll'ice ol'thc [)ircctor ol'thc l'ublic l)rosccution Stali' Ikrusing lvlortgagc
and Car loan Sclrernc are t():

a) I)mvidc loan lacilitl' lirr purchasc ancl dcve loprnent ol'rcsidential houscs.

b) Providc loan tacility firr purchusc rll'rnotor vehiclcs lirr pcrson:rl usc.

Progress on attainment of thc fund's objectivcs

l:or purposcs ol'itttplcrnenting arrd cascading thc ahovc lirntl ob.iectir,cs to spccilic scctors. all thc
ob.icctivcs ucre tttadc spccilic. rncnsurahlc. achierahlc. rcalistic and tintc-hounci (SMlAIt'l-) and
conveflcd into lund outc()nrcs. Attcndant indicators ucrc idcntillcd lirr rcas()ns ol'tracking progrcss
and pcrlbnrance n'lcasurcntent :

[]clou'rrc provide thc progress on attaining the statcd obicctircs:

I;und nanre' Objecti,u'e Outcorne Indicator l)crlorntalrce

I
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Otlicc of thc
l)irector o(' thc
I'ublic
I)rosccution
Statl' Morrgagc
and Car loan
Schcrnc

lil pror ide luan
lircilitl' li>r purchase
and dcvelopntcnt ol'
rcsidcrrtial houscs:
attcl purchasc ol'
nr()tor l'chiclcs lilr
pcrsortal rrsc

Dcccnt housing
lor statl' arrd

casc ol'
n'x)\'enlcnt t0
and lioltt sork.

\o ol' stali'
advanccd loan
lacility ttr
purchasc
rcs itlertt ial
Itrtttsc's and
cars lor
plcrstlltal usc

In IjY l0l0lll
'l'hirrcen (ll)
stall' mcnrbcrs
g()t l()arls li>r
purchasc ot'
rcsidcrrtial
horrscs.'lncntv I'hrcc
(li ) stali' rr crc
lhcilitatcd lirr
llrc purchase ol-
pcrsonal
rntltrlr vclt

Ltsc

iclcs. I
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()l/icc (U'l'lte Dirt'ctor Ol l'uhlit' l'rtt.st'c'trtiort.s.\tu/l llttrt.tin,q .\lurt.qu!!L,utt(l ('ttr ltxtrt.\t'ht'ntt,
Reports and Financia! Statemcnts
For the vear ended.lune 30,2021.

RI] PO RT t}\' T I I I.] CHA I RP T] RSON O }-'T H I] T'T I N D A I) IVI I N I STRAI'I ()N
COMMITTEI.]

'l'hc Olllce apprcciatcs the support b1'thc National 
.l'rcasun 

touarcls cstahlishlncnt ol'thc Stal'l'

Ivlortgagc and Car l.oan Schcnrc. rr'hich \\'as opcrationalizcd in l()17.'l'hc cstablishrncnt was

tirncly'. rcsonatcs ucll w'ith thc govcrnntent's cndcar,our to proride allbrdahlc housing undcr thc

[]ig l;our Agenda. 
-l'hc 

schcntc u'ill go a long uar in cnabling tlrc governnrent's I]ig I;our Agcnda.
'lhc Schcrrre is tnartitgcd b1' ('ortsolidated llank rvltich: as thc appointcd l;und Mana-rcr *orks

closcly rvith thc liurrd Adrnirristration C'onrnrittcc appointcd hy'tlre Olllcc Sccrctan,/('l:O. Irr this

Finarrcial Year.'l'hree c<lnrrnittcc rncmbcrs cxitctl the Ol'flcc;rnd scvcn othcrs rncnrbcrs rrcrc

appointcd.

As at -10 Junc 2011. the lunds rcceircd lionr thc I:.rchcqucr rras Kshs.92. (XX).(XX) tu incrcasc thc

litnd to Kshs 471.(XX).000 and disbursc-d alicr scvcral applications \\'crc bcing proccsscd hr thc

I:und Manager.

Itakc this opportunity to thank thc Nation:rl 'l'rcasury lirr thc continucd support to lulll'

operationalizc thc Schenre. b1 allocating thc rnuch-nccdccl llnds. Ialso thank thc Fund

Adnrinistrator lirr thc guidancc and support. that has nradc this schcnre a drcarn conte true lirr thc

stal'1. I;urlhcr. I thank the Fund Managcr and i\dnrirristration ('ornnrittcc lirr thcir conrnritrncnt tcr

actual izc tlrr' Schcrnc.

Signcd:

ll.

Mrs l)orcas Odurlr, ClllS,O(;W

Ohairperson, f'und Administration (lommittcc

YlI
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O/licc O/'l'ln, l)irtc'tor ()/ ['uhlic l>ro.tac'uliotr.t,\tu// llotr.tittg .lhtrlgugt,und ('ur ltttttt.\t'ln,ntc
Reports and F'inancial Statements
For the year endcd June 30, 2ll2l.

III. REPOR'I'0F THE FTIND ADMINISTRA'I'OR
Iam plcascd to prcscrtt thc lirtancial statcrncnts lor thc lcar cndcd 30'r'.func 2011. in conrpliancc

w'ith Sectiorr 8-l ol'thc I'ublic liinance illanagcrncnt i\ct. l0ll.'l'lre oh.jcctirc ol'tlrc Ol'llcc ol'thc

Director ol' I)uhlic Prosecution Stall' Mortgagc ancl ('ar loun Schcrnc is to rnolivate statl' h1

tacilitating ilcccss to lou'intcrcst crcdit lacilitics t() o\vn honrcs antl acquire vclriclcs to lacilitatc

their transporl to w'ork.'l'lre Ol'llcc ol'tlrc l)ircctor ol'l)ublic I)rosecution has engaged thc

Consolidatcd Ilank ol'Ken1'a to nranage Schcrrtc. In thc I--inancial Ycar 1020-l0ll.'l'hirtecrr (l-l)

stall'nrcnrbcrs \\ere lacilitatcd to purchasc rcsidcntial houscs rrhcrc a total ol'Kshs. ll"l.c)09.-l-l-l

u'as disburscd uhilc'l'wcnt1"l'hrcc (23) nrcnrbcrs \\,crc tircilitatcd to purchasc vchiclcs at a total ol'

Kshs. i1.120.000. It is w'ortlru,hilc to notc that since irrception, thirn'ninctl'ciglrt (98) stall'

members havc bccn lacilitatcd. So lar. a total ol'Kshs. -'i79.021.-t-l.l has bccn clisburscd as at i0rr'

Junc 2011. lt is cnct'ruraging to n()tc that thc bcncllciaries ol'thc schcnrc havc corrlilrucd to sen'icc

their loans as schedulcd. as cturtaincd in thc linancial statcnrcnts.

ln adrninistcrirrg thc l;und. thc Olllcc ol'thc I)ircctor ot'I)uhlic l)rosccution nraintlincd adequatc

linancial nranilgcnrent contnrls l() ensurc corrrpliance. transparcncv and accourrtabilitr'.'l-hc

measurcs \\erc aimed at nraking surc that thc llnds arc utiliscd prudcntll and includcd

maintcnancc o1'proper accounting rccords. liurthcr. thc llnancial Statcrncnt havc hccn prcparcd in

accordancc rvith thc lntcmational l'ublic Scctor z\ccourrting Standards (lPSAS) lnd rcpresents a

truc and lirir vicu ol' thc stalc ol' allairs ol' the I;und lirr thc pcriod unclcr revicrr'. i\s thc

r\ccounting Ol'tjcer. I conlinn thc conrplctcncss ol' thc- accounting rccords rnairrtainccl tbr thc

Fund. rt'hich lurvc been rclicd up()n. in thc prcparation ol'thc llnancial statenlents.

Finalll'. lconfin'n that in prcparing the llnancial statcnrents. Ihuvc asscssed thc liund's abilitv to

continuc as a going conccrn und nothing has cornc to nt\ ilttcntion ttr indicatc that thc Irund rrill

not renraln a golng conc lirrat least thc ncxt trrclvc nronths lionr the datc ol'this statcrncnt
-

a a
Signed

Mr.N n M.Haji, Clls,()(;W

Fu nd Ad m inistrator/Dirccto r l'u hlic Prosecu tions

l)ate: 2\ \\\\.... z z

Vlll
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O//ice O/'l'|rc Directtr Oj I'uhlit'['rostc'ution.s Stu./l lkttr.ting.llortg,ttllc uttd ('ur ltxttt.\chamc
Reports and Financial Statements
For the car ended .lune 3(), 2021.

IV. CoII!'ORATE SOCIAL RF]SP()NSIBII,I'TY S'I"ATF]MIiN't/SI.ISTAINAIII[,ITY

REI'ORTI N(;

{.I STIS"I'AINABILITY STRATEGY AND PROT'II.ti
Ollice of' thc Director ol' I)ublic Prosccutions accountahlc to its stakeholdcrs. in achicl'ing its

mandatc l() cxcrcise Statc porvcrs ol'prosecution. It is crnporrcrcd to undcrlakc crirninal prrtcccdings

against an)' pcrson bclorc court. other than thc coufl nrartial. in rcspcct ol'attv olll'ttcc allcged to

have becn conrrnitted. \f,'c crnbrace rcsp()rlsibility lirr corporiltc aclions atrcl to cttcouragc a positive

impact on thc cnvironnrcnt and the stakcholdcrs including but not limitcd lo our citizcns. cmpltll'ces.

partncrs and cxisting comnlunities.-l'hc Olljcc actirc[1 cnc()Lrragcs all stakcholders to rccttrnise

thosc rcsponsibilitics and bcharr- in a rcsponsible nranncr lorrarcls thc socictl.

4.2 I'NVI RON M t]N'I'A t, PEITFORI\I ANCF]
'l'he Ollicc bclicves that. by nature ol' its opcrations has rttinintarl intpact on thc cnvironnrr..ltt.

[{ou'cver. rre acknorrlcdgc that thcrc arc incritahle enrirortrr]cntal irnpacts associated w'ith our daill

opcrations. in general. \\'c airn to nrinirnizc anv hannlirl el'ti'cts and considcr thc dcrcloplttcnt and

implerncntatiorr of environmenlal standards to achicvr: tlris to be ol'grcat intpttrtancc. As suclt. uc

strongll cncourage thc intcrnationalll'cstublishcd 3 Rs: l{cducc. Re-usc and l{cc}'clc.

{.3 EMPLOYEE WT]LFARE.
Our succcss iis an Otlrce is largell,dcpcrrdcnt on our huntun capital (pcoplc). \\/c rccruit. rctain.

ren,ard and dcvclop thc hcst talcnt. \\'c rccognise thc rtcctl to inculcatc ilnl()t)g our cl'ttpllttvccs thc

culture ol'hcing scnsitive t() ntattcrs ol'sulcty. securitr. socictr and tltc cttvironntcnt. 'l'his cllstlrcs

that cnrplovccs act *ith irrtcgritl'and rcsponsibilitl'uith thc- pcoplc thcv dcal with and the

envircnnrcnt they intcract wilh.

We train clnpltlvccs to valuc cach olhcr. providc nL'ccssar\ supp()rt s)'stcnls lor pcoplc rritlr rlilj'crcnt

needs and havc a s)stcnr in placc that cncouragcs acccptancc ol-cultural tlivcrsitr'. I;urthcr. sc havc

embracc. uphold ge.ndcr paritl. and harc givcn opportunitl to pcople uith disabilitl'and liont the

rninority groups ol'our socictv and indcccl thc Ollicc cllirrt ltitvc bcen rccognizcd with l)ial award in

two c()nsccutivc vcars.

lx
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O./fic'e O/'l'ha l)ircc'lrtr O.l l'uhlic'l>rttsct'tttiott.r.\tujf Ilotr.rir,r3 ,llorlguge und ('ur ltrutt,\c'ltemc
Reports and F'inancial Statemcnts
For the r cnded .lune 30, 202t

{.{ IITARKE'T PLACE I'RA('TICES
'l'he Ollicc have deliheratcly madc it cnsicr lirr r,r'ananchi to acccss irrlonnation on our u,cbsitc.

inlilrnration available arc such as carccrs opcnings and list ol'prc-clualilied supplicrs auardcd

tcnders/contracts. disposal asscts and procurenrcnl plans sincc inlitrmation is Porvcr! ln addition. it

is a right lbr all citizcns to bc ahle to rcceivc anf inlirnnation that rnakcs it possible lbr thcnr tcl

cniov or protcct their rights.

{.5 RESPoNSI I}I,E COM PETITION PRACTI CE.
l'hc Olllce takcs rcsponsibilitl, ol' ensuring lair cornpctition practices. Ollicc adhcrc to ctl'lical

practices including anti-corruption nlcasurcs and s histlc-blorvcr ntcchanisnrs I'lxtcnd this

responsibilitl'to thcir suppll'chain and ensurc thcir supplic'rs and rtthcr third parties uphold thesc

principlcs hy l:rnbracc accourltilhility and transparcncf irr its opcrations.

{.6 RESPONSIBLE S[I;'1I"' CHAIN ANI) STiI'I'I.ITIR RELATIONS
'l'hc Oll'ice takcs respilnsibility ol' nraintaining good busincss practiccs. Otllcc adhcrc to good

business practices. including suppliers knorv and nrcct c\pcctationS ttl' rcsponsiblc behaviour

rcgarding issucs such as tirir pricing. filr cxarnplc. Scrccrt tltcrtr to clctcrntinc their past conduct. and

tcll thcnt u'hat 1'ou cxpect hcsidcs honouring c()ntrilcts oncc thcr ltave clclircrcd thcir mandatc

u'ithin trvn uccks and lastll'rnadc it a practic:e to onlv deal uith suppliers rrlto arc tax colnpliattcc.

,I. 7 R T]S P() N S I I} L E M A R K F]'T I N(;,\ N D A D V I, RI' I S I] I\I E N'I'
'l'hc Olljcc is socialll' rcsponsivc in nrarkcting practiccs its taking thal cncourage a positivc impact
on all thc stakchclldcrs. including cnrplo)ccs. conlrnunitl. and citizctts.

{.8 COM NI UNITY EN(;A(; EI\T EN'TS
'l'hc Olllce contributcd louards ('()VIt)-19 ['.nrcrgcncl'lund lo assist pcoplc aclrcrscll'al'l'ectcrl b1

('OVID-19 e'llccts. uc ha'u'c also participatcd in lcgal clinics participatc'd in puhlic a\\itrcnL'ss i.lnd

lcgal aid in situation r+'here mcrnhcr of'public arc not ahlc to n)cct lcgal cosls.
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O/lic'a O./''l'lta l)ircc'trr O.l I'uhlit' Pro.st't'uti<tn.:,Stu// lktu.titt,q.lfttrlgulit'unl ('ttr ltturt Sc'lrcntc
Reports and Financial Statements
For thc y'car cnded .lune 30, 2021.

V. S"I'A'TI.]MIINT OF MANA(;I]I\IENT'S RESPONSII}II,I'tI}]S

Scctitln 8-l ol'the I'ublic ['inancc Nlanagcrncnt r\ct.2012 rcquircs that. at lhr. errd of cach linancial

)'car. thc Adrnirtistrator ol'a l:untl cstahlished pursuant to ('irculars retL'rcrrccd: SIt('/i\t)Nll('ll{,'li li
Vol. lll (l2tl;ol'lTth l)cccrttbcr 2014: St(('/ADfvl/Cll{/l/l.l VOt. lll (130) ol'29tlr.lanuary.20l-i

and SII,C'lAI)l\'1l('lR/l/li V()1. lll (l4l) ol'2-5tlr August l0l5 slrall prcparc llnancial statc'nrcnts lirr

thc I:urrd in accordancc sith tlie standards arrd lirrnrats prescribcd b1 thc I'ublic Sector Accountinu

Standards []oarcl.

'fhe Adrninistrator ol' thc ["und is rcsponsihlc tirr thc prcpariltior] and prcscrrtation of' thc l;und's

l'inancial statcmr-nls. w'hiclr givc a truc and lair vicr.l'ot'thc statc ol'allirirs ol'thc lfund lirr and as at tlrc

cnd ol' thc llnancial r car cnded on .lunc i0. l0l I . 'l'his rcsponsihilitt' incluclcs: (i)nraintaining

adcc;uate l'inarrcial nranagcrrlcnt arrangcrncnts and crrsurinu tlurt tlrcsc continuc to hc cflc'ctivc

thrrlugltout tltc reporting pcriod; (ii) rnaintaining propcr trccor.u'lling rcconls. uhich disclosc witlr

reasonablc accurAcv irt anv tirnc tlre linancial position ol'tlrc liuril: (iii;l)csigning. irnplcnrclrtirrg and

rnaintaining inlcnral controls rclcvant to thc prcparati()ll and lair prcserrtutiorr ol' thc l'irrancial

statenrents. and cnsuring that thel'arc ticc liorn rnalcrial rnisstaterncnls. \\lrcthcr duc to crr()r ()r liaud:

(ir')Saleguarding the asscls ol'thc lirnd: (r')Sclcctirrg ancl applving appropriatc acctrunting policics:

and (r'i)Making accounting estinratcs that irrc rcils()tlahlc in thc circunrstanccs.

'l'lrc Adnrirtistrator ol'thc l;und ucccpts rcsponsihilitl' lirr thc lrund's linancial statcnrcnts. rrhich havc

bccn prepared using appropriatc accounting policics supponed hv rcasonable lnd ;lrudenl.iudgcmcrrts

and cstitttatcs. irt conltrrtnitt'u'ith lntcrnittiurral I'uhlic Scctor.\ccounting Standards (ll'SAS). arrd in

lhc ntanncr rcquircd h1'thc I'ljlVI z\ct. 2011. lhe Adrrrinistrator ol'thc l:ulrd is ol'thc opinion that the

lrund's linancial statcnlcnts girc a truc and l'air ries ol'thc stutc ol'liuncl's translrctions during thc

l'inancial 1'catrcndcd.lurrc.l0.202l. and ol'thc l;und's linancial position as at tlral date.

'l'hc Adlnirtistrator lirrtlrcr conl'inn the complclencss ol'the accounling recortls lnaintaincd lirr thc

liund. rvhich havc bcen relicd uport irt thc prcparation ol'thc Iiurrd's llnancial statctncnts as u'cll as thc

adcquact ol'the s) stcl'ns ol' intcnral llnancial ctlrrtrol.
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O./licc O/'l'ha I)ircctor O/'l'uhlit' l'ro.st,t'ulion.r Stu/l llott.sittg ,llttrtKu!:L'und ('ur ltrutt Scltcntt'

Reports and Financial Statcments
For thc y'car cntled .lune 30, 2$21.

In prcparing thc linancial statcnrcnts. thc Adnrinistraturol'the liurtd has asscsscd thc l;urrd's abilitl'ttr

continue as a going c()nccnt and discklscd. as applicable. nlattcrs relatirrg to thc usc ttl'going c()nccnl

hasis ol' preparation ol' tltc llnanciul statctltents.

Nothing lra.s cornc lo thc attcntion ol'thc Adnrinistrator to inclicatc that thc lrurtd u'ill not rcn)aitt iI

going concern lirr at lcast the. next nrc'lrc rnonths liortt thc clatc ol'this statcntcnt.

Approval of the financial statemcnts
'l'hc ljund .s I'inancial stiltcntcnts \\crc appror ccl br thc lrund r\drtrirtistratir c conrtttittec ol)

2\ \ rr. l0ll and sigrrcd on its hclrall'br

\'

ar

r. Noordin I\{. Ilaji, ('BS,(X;W

Fund Administrator

Nlrs Dorcas Otluor, UBS, (X;W

Funtl Cihairperson
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REPUBLIC OF KENYA

_Telephone: +254-(zo) 3214ooo

lmail: info@oagkenya.go.ke
-Website: www.oagkenya.go.ke PNg,H

E n h a n c i ng A ccoun ta bi I ity

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooroo
NAIROBI

REPORT OF THE AUDITOR-GENERAL ON OFFICE OF THE DIRECTOR OF PUBLIC
PROSECUTIONS STAFF HOUSING MORTGAGE AND CAR LOAN SCHEME FOR
THE YEAR ENDED 30 JUNE, 2021

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and relevant laws and regulations that have a direct effect on
the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for intended
purposes.

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided under Article 229 of the Constitution,
the Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of the Office of the Director of
Public Prosecutions Staff House Mortgage and Car Loan Scheme set out on pages 1 to

Report of the Audilor-General on Ofice of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Schemefor the year ended 30 June, 202 I



28, which comprise the statement of financial position as at 30 June, 2021, and the -
statement of financial performance, statement of cash flows, statement of changes in net
assets and statement of comparison of budget and actual amounts for the year then
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Office of the Director of Public Prosecutions Staff
Housing Mortgage and Car Loan Scheme as at 30 June, 2021, and of its financia!
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Accrual Basis) and comply with the Public Finance
Management Act, 2012.

Basis for Qualified Opinion

1. Gash and Cash Equivalents

1.1 Failure to Support the Balance with a Board of Survey Report

As disclosed in Note 3 to the financial statements, the statement of financial position
reflects cash and cash equivalents balance of Kshs.145,526,311. However, the balance
was not supported with a board of survey report as at that date.

1.2 lncomplete Bank Statements

The Scheme's staff mortgage and staff car loan accounts held Consolidated Bank of
Kenya with closing balances of Kshs.98,799,622 and Kshs.32,850,888, respectively
according the bank certificates. However, the bank statements provided reflects lump
sum cash receipts (credits) and loan disbursements to beneficiaries (debits) without
details on interest income and individual borrowers' principal amount repaid. Further,
individual loan statements from the bank were not provided for reconciliation with
schedules provided for audit.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.145,526,311 could not be confirmed.

2. Unreconciled Principal Amount Credited to the Scheme's Accounts

A review of the loan repayment schedule and as disclosed under Note 4 to the financial
statements revealed that an amount of Kshs.26,406,511 was deducted as the principal
amount and remitted to the bank in the year ended 30 June,2021. However, a review of
the bank statements revealed the principal repayment of Kshs.31,587,539 was credited
to the Scheme's accounts during the year ended 30 June, 2021 resulting to an
unreconciled difference of Kshs.5, 181,028.

ln the circumstances, the accuracy and completeness of the principal amount paid of
Kshs.26,406,511 could not be confirmed.

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
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o
The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). ! am independent of the Office of the Director of Public Prosecutions
Staff Housing Mortgage and Car Loan Scheme Management in accordance with ISSAI
130 on Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the
ISSAI and in accordance with other ethical requirements applicable to performing audits
of financial statements in Kenya. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Late Submission of Financial Statements

The Scheme's annual report and financial statements for the year ended 30 June, 2021
were submitted to the Auditor-General on 29 August, 2022 which was twelve (12) months
after the statutory deadline of 30 September,2021. This is contrary to Section 84(3) of
the Public Finance Management Act, 2012 which requires the Administrator of a national
public fund to prepare and submit the financial statements thereof to the Auditor-General
not later than three months after the end of each financial year.

ln the circumstances, Management was in breach of the law.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report of the Auditor-General on Ofice of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
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Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal controls, risk management and governance were operating
effectively, in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

!n preparing the financial statements, Management is responsible for assessing the
Scheme's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Scheme or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Scheme's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act,2015 and submit the audit report in compliance with
Article 229(7) of the Constitution of Kenya. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with lSSAls will
always detect a material misstatement and weakness when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
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they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1 ) (a) of the Pubtic Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Scheme's
ability to continue to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
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my audit report. However, future events or conditions may cause the Scheme to.
cease to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Scheme to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

! also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA CBS
AUDITOR-GENERAL

Nairobi

08 December,2022
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Ollice of the director of public proseculions Staff lllortgage ancl Cor l-oan Scheme
Reports and Financial Statcmcnts
For the year ended .lune 30, 21121.

3. STATEI\,IENT ()F FINANCIAL PERFOR]IIANCE FOR THE YT.AR ENDT]I) 30.ITINI,

202t

lnterest lncornc 8.9j(r.-509

Total rcvenue 8,936,509 5,115,377

E,xpenses

Opcrating cxprlnses

l.oan Adrn inistrative cxpcnscs 8.936.5092

"Iiltal cxt)enses 8,936,509 5.115,377

Othcr gains/(losses)

Surplus/(dcficit) for the Jreriod/r'car 0

l'hc notcs sct out on pagcs 6 l(r 27 lirrnr an intcgral part ol thcsc l:inartcial Statcnrcrlts.

I'hc Fi I Statenrcnts set out on pages I to -5 uere signcd on bchall'of thc Ol'lice by

0

T

inistrator

lVonl.' 
Mr. Noordin I\I. Ilaji, CBS, OGW

Date: 2\ \r\\).- *'>>

I
I
I
I

Ilead of Accounts

Namc: Zuw'ena Zilnabu

I)atc: >r\rr\).sL'L

(ihairperson of the ['und

Nanre: Mrs. l)orcas Oduor, EBS, (X;\\

I)ate:

Revenue from non-cxchange transactions

5.1 15.377

5. r r5.377
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4. STATEMEN'I'OF FINANCIAL POSITION AS AT 30.ITINE 2O2I

Total Current Liabilities

Non-Clurrent Liabilities
Total Non- Currcnt Liabilitics

380,000,000

--+----
Total Liabilities
Net assets {72,000,000
Rescrvcs

Accurnulatt'd su Ius

Re"'oll'ing Fund 7 {71.000.000 380.000.(xx)
'l'otal Nct Assets

Total Net Assets and Liabilitics {72,000,0(x) 3ti0

'l'he accotttrting policies and cxplartatory notcs to thesc l'inancial statenlcnts lornr an intcgral part ol'

the trnancial slatcnrcnts.'Ihc cntit)'linancial statemcnts \\crc approvc.l onzil\\,,,,, and signctl

aa

Mr. Noortlin M. I{aji, CBS, O(;W
>\\11 \)"L'L

Head of Accounts

Name: Zuw'cna Zainabu

I)ate: 
.>iltt \)sl-)*

Chairpcrson of thc F'und

Nanrc: Mrs. Dorcas Otluor, EIIS, OGW

Darc: 'L\\tl\>-oLr-

rator

I
I

2

Asscts

Current Asscts

t7i.349.t-14Cash and cash cc;uivalcnts

Currcnt portion ol'krng term rcccivables

r87.13 r.56 r

Total Current Asscts

le(r.0I 9.205

Total Asscts {72,000,000

)

)

6

r15.526.:1 I r

175,980,795

:10.454.,t114 t9.5l9. te.l
192,868,{39

LIAITILITIES

Currcnt Liabilities

Non-Currenl A.ssets

Long tcnrr rc'ccivahlcs-Statl- loan and Mortgagc

Total Non- Currcnt Assets

Llndrau'n lunds

380,000,000

t
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O.llicc (l'"|'lte l)irtctot'O/'Puhlic I'rosec'uliort.t stu/l'lktu.sing .\lortgul:( ttnl ('ur l-oetn Stht'me
Reports and Financial Statcments
For thc r endcd.lune 30,21121.

5. STATEIVIEN"T OF CHNNCES IN NEI" ASSI]T'S FOI{ TIIIi YHAR ENDI,I) 30 JTINI]

2021

{72,0(X),000 {72,000,000

Ihc accounting policics and cxplanaton'notcs t() these l'inlnciul statcnrclrts lirnn an intcgral parl ol

thc ljrrancial statcrncnts. 'l'he Fund's ljrrancial st.llcl]1cnts \!,crc appr()\'crl(). >f\f1\ 2022 and

signcd ta

t\u--'\*
t

t
T

I
I
I
I
t
t

T::

-1

I
I
I
I
I
I
I

a

u ministrator

c: I\{r. Noordin M. Haji, (.'BS, O(;W

: 2 \\rr \r '2 )-

Head of Accounts

Nanrc: Zurrcna Zainahu

r)ate: l-r.\\r\ >.-,>:-

(lhairpcrson of the Fund

Nanrc: Mrs. Dorcas Oduor, EBS, (X;\\
t)ate: 2 \\ 11\>.;-:) L-

'l'ransll.r liom OI)l,l) to ODPP Srall'car
Ioan t5.(x)0.(x)0 t5.000.000
'l'rarrsll'r tiom Ol)I'}|'} to Stall'ntorlgagc
[-oart

Balancc as at 30th .lune 2020

I 15.(xx).(xx)

3ll0,0tx),000

Ilalance as at I'r.lulv 2020 380,(xx),000

I 15.(X)0.0(x)

380,000,000

.180,000,000

t-5.000.000

Stall' lvkrrtgage [.oulr

StalI'('ar Loan I_5.0(X).(XX)

77.(XX).(X)0 77.(X)0.000

Ilalancc as at 30th .lune 2021
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Oflice of the director of puhlic proseculions Staff Mortgage and Car Loan Scheme
Reports and Financia! Statements
For the r ended June 30, 2021.

6. STATEI\IENT OF CASil }'LOWS t'OR THE YEAIT ENI)UD 30JUN[, 202t

I {5,526,31 I

'l'hc lri ia\Statenrents sct out on pagcs I to 5 ucrc signcd on hclrall'ol'thc Ollicc h1,

1L A
inistrator

I
t
t
t
I
T

T

I
I
I
I

130.000.0(x)

( I0-1.i00.000 )i

{l,310,.136

Ohairperson of the Fund

Nuntc: l\{rs. l)orcas Oduor, UBS, (X;W

l)atc:t":: Tl ill'i'l:Il' 
cBs' o(;\!

I
I
I
I

Hcad of Accounts

Narttc: Zun'ena Zainahu

r)arc: >U\.r \r---

.t

Cash flows from operating activitics

ti.93(r.-509 5.1 I 5.:177

Receipts

Ilntcrcst Inconrc

f'otal Receipts 11,936,509 5,115,377

tl.9i(r.-509 5.1r5.i77
8,936,509 5,115,377

I 5.(r I 0.41(,

Net ctsh florvs from/(used in) opcrating activities

Cash flows from investing activitics

Net cash flou's from/(used in) invcsting activities

2

Payments

Total I'al'ments

[.oan Administrative expenscs

I'rincipal paid l(r.40(r.5I I

26,.106,51I 15,610,{36

Cash flots from linancing activitics
Rcl'olving [:und

l-oans lssucd tt (r16.12e.4.11)

el.(xx).000

(5{,229,{{{) 25,700,000Net cash flou's from /(used in) financing activitics
Net increase/(decrease) in cash and cash equivalents
('ash and Cash liquivalcnt at thc hcginning ol'thc Year

(27,822,933)

173,3{9,2{{ 132,038,808
Cash and cash equivalents at 30 .ltlNli 2019 173,3.19,2{{
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OfJice of the direclor of puhlic' pntseculittrts Stuff lllorlgu!:e unil Car l-oun Schenrc
Reports and Financial Statcments
For the vear endctl .lune J0. 2021.

E. NOTT:S T() THE FINAN(:IAI, STATEIlIEN'I'S

l. (lcneral lnformation

'l-hc l:und is cstahlishcd b1 and derivcs its auth()rit\ arrd accountahilitl liortt

SIt('/AI)i\,11('lRll/l-l Vol. lll (128) ol'lTth [)cccrnhcr ]01{: SIt('ii\l)N{iC'lRi l/li VOt- Ill

(li0) ol'l9th Januar1.20l5 and SRCIADIVI/ClRi li li VOt. lll (l-ll) ol'l-ith August 201-i.

'l'hc cntitl is uholll ouncd by thc- 0ftlce of thc I)ircctor ol'l)uhlic l)roscculions and is

dolrricilcd in Kenya. 
-l'hc cntitl''s principal is to providc loans to stal'l't() acquirc cars lirr

lnohilit,r and also obtain houscs.

2. Statement of Conrpliance and Basis of Preparation

'l'hc linarrcial statemcnts havc bcen prepared on a historical cost basis sxccpt lilr thc

tncasurctncnt at rc-valucd amourrts ol' certain itcnrs ol' propcrt.v. plarrt and ccluiptttcnl.

Inarkctablc sccuritics and llnarrcial instrumcnts al lair valuc. irttpairctl asscts at thcir

estirnalcd rccovcrablc anl()unts and actuarialll dctcrrnirrcd liabilitics at thcir prcscnt valuc.

'l hc prcparatiotr ol' l'inancial statentcnts in conlilrlnitl rr ith lntcrrtltional l'ublic Scctor

Accounting Standards (ll'>SAS) allous the use ol'cstinratcs and assurnptions. lt also rcquires

managctncnt to exercisc.iudgcmcnt in the process ot'apply ing thc accounting policics.

'lhc linancial statcntcnts havc bccn prcparcd and prescrrted ilt Kcrt-ra Shillirrgs. rrhich is thc

lirnctittnal and rcportiltg currcnc) ol'thc Otficc ol'thc dircct()r:' ol'l'ublic l)rttsccutiotts.

'llrc llnancial statcnlcnts havr.. be'en prepared in accordartcc rrith thc l)l:Nl Act 2012 and

lntcrnational l'uhlic Scctor Accounting Standards (ll'}Sn S). 'l'he accourtting policics adopted

havc bccn consistcntlr applicd to all the 1'ears prcsclttcd.
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Offtce of the direL'tor of puhlic proseculitttts Stuff filortguge und Cur Loun Schctrtc
Reports and Financial Statcntents
For the vcar ended Junc J0.2021.
NOTES T() TtlE FINANCIAI", STAIEI\'IENTS ((lontinued)

3. Adoption of New'and Revisetl Standartls

i New and untended slundurils unil inlerprelulittrts in issue effeclivt, in the )'cur ended -10

June 202 1.

Other

Improvcrtrcltts

to IPSAS

Applicable: l'r .lan uar.l' 21121 :

a) Arnendnrcnts to ll'Sn S l.l. to includc thc appropriatc

rel'crcnces to ll)SAS rln intpairttrent. itt placc ol'thc currctll

rcl'erclrecs to ()lhcr intenr0ti(utirl artd,(rr nalional acctrunting

lianrcrr orks.

b) lPSn S l.l. [.citscs and ll'S,,\S 17. l)rope rn. I)lant. and

l:quiprncnt. 
I

Amendnrcnts to rcnr()\e lransilional provisions rrhich shotrld

havc hccn dclctcd rrhcn ll)Si\S .i3. Ijirst 'l'irne Adoption ol'

Accrual llasis lrttcrnatioltal I'ublic Scctor nccounting I

Standards ( I PSASs) tras approv'cd.

c) IPSnS 21. lrnpainrtcnt ol'Nolt-('ash-(icrtcratinq /\sscts and

IPSAS 26. lnrpainrtcrtt ol'('aslt (icneratittg Assets.

Arncndtttcnts to cnsurc consislcttcl' crt'ilnpairrtlcnt gttidance to 
i

acc()unl lirr rcvalucd asscls ilt thc scopc of ll'}SAS 17 .

l)ropcrt1. l)lant. and t:quiprttcnt and ll'>Sn S 31. lntangiblc

Asscts. I

d) ll'>Sn S --l-1. Irirst-tirnc Adoption ol'Accrual llasis lrttcrnational 
1

I'ublic Scctor Accounting Staltdurds ( Il'}SASs).

Anrcncllrrcnts to thc intplentcnlatittn guidancc on dccnrcd cttst

in lI'SAS.l-l to rnakc it corrsislcnt rvith thc corc prirrciples in 
I

thc Standard.
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Ollice of the dircclor of puhlic pntsecutittrts Stuff llfutrtguga and Cur Loun Sc'hcnrc
Reports and Financial Statemcnts
For the ycar endcd .Iunc 30,2021.
NOTES TO TIIE FINANCIAI. SI'A'I'tll\tliNTS (Continucd)

ii. Nen'und unrcndcd slundurils und irrlcrprelulions in issue hul trttl yal etfec'live in lhe ),ear

ended 30 June 2021.

II'SAS 4I:

Ijinancial

lnstrumcnts

IT'SAS {2:

Social

Ilcnctrts

Applicable: l'r .Ianuarr' 2023:
'l'he ob.icctivc ol'll'Sr\S -ll is to cstablish principlcs lor thc linancial

rcponinr ol'lllrancial asscts and liabilitics that u'ill prcscnt rclcl'ant and

usclul iltlilrntalion l() users ol'linarrcial stotclncnts lilr the ir asscssnlent ()l'

tltc anrounts. tilning and unccrtaintr ol'an cntit-r's luturc cash lltrrrs.

ll'SAS .l I prtrvides uscrs ol' flrralrcial ststcmcnts rlitlr morc usclirl

inlirnnation than IPSAS 29. hr:

. Appl-l'ing a singlc classillcation and trcasurcnlcnt rnodcl lirr

linancial asscts that considcrs thc charactcristics rlf thc assct's

cash llorvs and thc ob.iectivc lirr rrlrich thc assct is hcld:

. Applling a single tirrrrard-looking expectcd crcdit krss moclcl

that is applicablc to all llnarrcial irrstrunrcnts sub.icct to

ilnpainncnl tesling: and

. Applling an irnproved hcdgc accountins modcl that broadcns

tltc hcdging arrangcnrcnts in scopc ol' thc guidancc. -l'hc 
rnodcl

clcvclops.r str()ng link hctrvccn ln cntit),'s risk nralliuenlcnl

stratcgics and thc acc()untinr trcatnlcnt lirr instrunrcnts hcld as

purt ol'thc risk nranagcnlcnt stratcg\'.

Applicablc: l'r .lanuan 2$23

'l'hc ob.icctivc ol' this Standard is to irrrpnlve thc rclcvancc. lirithlirl

rcprcscntativcncss and ctlrnparabiliti ol'tJrc inlirrrnation tlrat a reptlrting

cntit) providcs in its linancial statcrncnts about srlcial bcnclits. l'hc

inlirnnation providcd should hclp uscrs ol'tl'rc llnancial statemcnts and

general l'!urposc tlnarrcial rep()rts asscss:

(a)'l'hc naturc ol'such social hcnelrts provided by tlrc entil)':

(b)'l'he kc1 lcatures ol'thc opcratiorr ot'thosc social bcnelrt schcntcs: and I
I

l
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Olllc'e of the direc'ktr of public pruseculiotts Stuff llortgugc und Cur krun Schenrc
Reports and Financial Statemcnts
For the enrlctl June 30,2021.

a

Arnc'ndnrents

to (Xher

II'SAS

rcsulting

liorrt IPSAS

.l l. Financial

lnst nrrncrtts

(c) I'he irnpact ol'such social hcnelits providcd on thc cntit\'s llnancial

pcrlirnnrltcc'. llnancial positiolt and cash llou's.

Applicablc: lst .lanuarl' 202J:

a) Anrendnrcnts to lPSr\S 5. to updatc thc guidance rclatcd to thc

c()nrp()ncnts ol' horrorr ins costs rr hich rr crc inadvcrlcntl) tlntittcd

rvhcn lI)SAS 4l uas issucd.

b) Arncndrncnts to ll)SAS -i0. rcgardirtg illustrative cxamplcs ott

hcdgirrg and crcdit risk rr hiclt rrcre' inadvcrlcrttll' ornittc'd u'hcn

ll'SASJlrrasisstted.

c) i\rttcndrncrrls t() ll)Sn S -i0. ttr updatc thc guidaltcc lor accounting

lirr linancial guaranlce c()ntracls rvhich rvcrc inadvcrtcntly

ornitted nhcn ll'SAS { I uas issucd.

Anrendnrcnts lu IPSAS 3.1. to upclatc the guidance on classil,viltg

linancial instrurncnts on initial adoption ol'accrual basis ll'Si\S rrhich

rvcre inadvcrtclttlr ontiltcd rrhctt ll'SAS -l I rras issucd.

ill Eurl)' udoplion of slandurds

l'hc c.ntitl did not carll - adopt an1 nc\\ or arncndcd standards in lcar 2020i201I
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I
Oflic'e of thc direclor of puhlic pntsecutiotts Stuff lllortguge und Cur Lrrun Schenu
Reports and Financial Statcmcnts
For the I'ear endcd .lunc J0, 2021.

l NOTES TO TllE FINANCIAL STATEl\tENTS (C'ontinued)

{. Summan'of Significant Accounting I'>olicies

a) Revcnuc recognition

Rcvenuc from non-exchange transaclions

Fees. taxes and fines

'l'hc entitl rccognizcs revcnur's l'rtlnr ll'cs. taxcs and llncs rrhcn thc evcnl occurs and the

asset rcc()gnition critcria are nlcl.-['o tlrc c\tcnl that there is a rclatcd condition attached

thal rrould give risc ttl a liabilitv t() rcpa\ thc arnount. dcll'rrcd inconrc is rccognized

instcad ol'rcvcnuc. Othc'r non-cxcharrgc rcvcnr.rcs arc rccognizccl rvhcn it is probable that

thc tuturc cconolnic hcnellts or scrvicc potcntial associatctl uith thc assct uill llorv to thc

cntitr ancl thc lair valuc ol'the assct can bc rncasurc.d reliablr.

'l'ransfers from other govcrnmenl cntilies

Revenues liottt non-cxchange traltsactitxrs rrith othcr governmcnt cntitics urc rneasured at

tair valuc and rccctgltized on obtaining control ol'the assct (cash. goods. se'rviccs and

properl)) il'thc translcr is lic'c liom conditions and it is probahlc that the economic

bcnetlts ttr scrvicc potenlial relatcd to lhc assct s ill llou to lhc cnlitl and carr hc nrcasurccl

reliabll . Rccurrcltt grants arr- rcc()gnizcd in thc statcmcnt ()l' c()rrlprchcnsirc inconrc.

[)evclopntcnt,capital grar]ls o;'g lcgrrgrrizcd irr thc stalelnclrl ol' I'inancial position and

rcaliscd in thc stalcrncnt of ctutprchcnsivc irrcornc ()\'cr thc usclirl lilc ol-thc asscls tlrat

has been acquirc'd using such funds.

Rcndcrins 0f sen,iccs

'l-hc cntitr rccogltizcs rcvcnuc liorn rcrrdcrinu ol'scrviccs br rcll'rcncc to thc stage ()t'

conrplctitllt rvhr'n thc ()utcomc ol'the transaclion can bc cstinralcd reliabl-r.'l'hc stage ol'

contplctitln is mcasurcd b1, rclcrcncc to lahrlur hours incurrcd lo d:rtc as a perccntage ol'

ttltal cstintatcd labour hours.

\\'herc tltc contracl ()utconle cann()l bc rrrcasurcd reliabll . rcvenuc is rccogtrizcd onlr ttl

thc extcnt that thc c\pcnscs incurrcd arc rccorcrablc..

I0



I



I
Ol/ice of rhe director of puhlic pntsecutitttts StnfJ lVlortguge und Cor Loun Sche nrc
Reports and Financial Statements
For the I'ear ended .lunc 30,2021.
NOTES TO THE FINANCIAL STATEIIIENTS ((iontinued)

Summary of Significant Accounling Policies (Continuerl)

Sale of soods

Revcnue lionr thc salc ol- goods is rccoglrizcd shcn thc signil'icarrt risks and rcrvards ol'

orrncrship harc hccn lranslbrrcd to thc hurcr. usuallr ort dcliverr ol'thc grxrds and rrhctt thc

atnount ol'rcrcnuc can bc rncasured reliabll alrd it is prohablc tlrat thc cconorttic hcnctlls or

scrvice potcnlial associatcd rrith thc'transaction rrill llorr trt the entitl.

Intere,st incomc

lntercst incomc is accrucd using the ellbctivc yicld rncthod.'l'hc ellcctivc y'icld discounts

cstimated luturc cash rcccipts through thc cxpcctcd lilL'ol'the linancial assct lo that assct's

net carrling alltoultt.'l'hc rnethod applic-s this licld to tlrc principal outstanding to dctcnttinc

interest irrcrlrrrc cach pcriod.

ii) Revenue from exchangc transactions

Dividends

Dividends or sirnilar distrihutions nlr.rst hc rccognizcd rvhcn thc sharcholdcr's or thc

entit!''s right to rcccivc payments is cstablishcd.

Reotal incomc

Rc'ntal inctlnrc arising liorn operaling lcascs on inrcslntcnt propcrtics is accountcd filr ttn

a straight-linc basis ()!cr the lcasc tcrtns and irtclttdcd itt rcvcnue.

b) Budgct information
'I-he original budgct lirr FY 1020-2021 rras approvcd b1 thc Nalional Asscnrbll.

Subscquent rcvisions or additional appropriations rrcrc nradc to lhc approvcd budget in

accordancc rrith spccilic approvals liorn thc appropriate authoritics. l'lrc additional

appropriatir)ns arc addcd to thc <lrigilral hudgct b1 thc cntill upon rccciving tlte rcspcctil'e

approvals in ordcr to conclude thc linal budgct. Accordingll. thc cntitl rccordcd no

additional appropriatirxts ol'on thc 2020-102I budgct.
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o6ice of the tlirectur of puhlic pntsec'utions Staff Mortgugc und Cor l-oan Sc'hemc
Reports and F-inancial Statcments
For lhe vcar ended June J0,2021.

NOTI)S TO'fIlE t INAN(.lAl, STATEIVTENTS (Continuett)

Sum ma n' of Signifi cant Accou nting I'olicies (Con tin ucd )

'l-hc cntitl's hudgct is prcparcd on a dillercnt basis to tlrc actual incornc and cxpcnditurc discloscd

in thc linancial statcments. 'l'he llnancial statements arc prcparcd on accrual hasis using a

classitlcation hascd on thr,'naturc ol-erpensc-s in the slalctncnt ol'l'inancial pcrlirrnrancc. rrhcrcas

thc budgct is prcpared on a cash basis.-['he an'lounts in thc lirrancill statcrncllts \\crc rccast ltotn

thc accrual basis to thc cash hasis and reclassilled bv prescnlatiorr lo hc on thc salnc hasis as thc

approvcd budgct. A comparisott ol'budgct and actual anlounts. prcparcd ()n a c()nlparablc hasis to

the approvcd htrdgct. is thcn presclttcd in the stalcrncllt ol'corrrparisolt ol'budgct and actual

ant()unts.

ln addition to thc []asis dilll'rcttce. ad-justlrL-nts t() arnounls in thc I'inarrcill stiltcmcnts arc alstr

nradc lirr dillcrcnccs in the lirrtnats and classillcatiolr schetncs adoptccl lirr thc prcscntation tll'thc

l'inancial statctncllts and thc approved budgct.

A statcntc'nt to rcconcilc thc acturl anrounts on a c()rnporahlc hasis includcd in thc slatcntcnt ol
colnparistrtt ol'budgct and actual anrounts and the acluals as per llrc slalcrncnt ol'linancial

pcrlilnnancc' has bccn prcscntcd undcr pa_qc -5 of thcsc. llnancial statcntcnts.

c) Taxes

Current incomc tax

('urrent ittcontc tax asscts arrd liabilitics ltlr the currcnt period arc ntcasrtrcd at thc arn()u11t cxpcctcd

Itt bc rccovcrcd liorn or paid to thc taxation authoritics. l'lrc ta\ rittcs alrd la.r larvs uscd to contputc

thc atnount arc thrtsc that are cnactcd or substantivcll cnactcd. at thc rcporling datc in tlrc arca

$hcrc thc l:ntity'()perates and gcncratcs taxablc inct'rr.nc. ('urrcnt irrcorlrc tar rclating to itcrns

rccocnizcd clircctlv in nct asscls is rccognized ilr nct assets alrd not in thc sla(clrlcnt ol'llntlrcial
pcrlilrnlancc. Managemcnt periodicallr cvaluatcs positions takcn in lhc las rclurrrs uith rcspcct ltl

situations in rrhich applicahle tax regulations are suh.icct to intcrprelation and cstablishcs

provisions rr hcrc appropriatc.

")



t
I
I

T

I
I
I
I

I



I
Ollice of the direclor of puhlic' pnxeculions Stuff Mortguge und Cur Loun Schenrc
Reports and Financial Statcments
For the 1'ear ended .lune 30, 2021.
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NOTU,S TO THtl F'INANCIAI, STATIiI\l!:NTS (Oontinued)

Summary of SignificanI Accounting Policies (Continucrl)

Deferred lax

Del'errcd tax is provided using the liability'method on tcrnporarl dilll'renct-'s bctn'een thc tax bases

of asscts and liabilitics and thcir carrling amounts lirr llnancial rcporting purposcs at thc rcporting

date.

DelL'rrcd tax liahilitics are recognized lirr all taxahlc tcrnporar\ dill'crc'nccs. c.\cept in rcspcct ol'

ta.rablc tcrnporan dillbrcnccs associatcd rrith inlcstnrcnts in controllcd cntitics. associatcs and

intercsts in joint vcnturcs. n'hcn lhe' tirrring ol'thc rcvcrsal ol'thc temp()rar)' dilibrcnccs can bc

controllcd and it is probablc thlt the tcrnporarl dilll'rcncc's rrill not rcvcrsc in thc lirrcseeablc

luturc.

Deferrcd ta\ asscts are rccoglrizcd lbr all dcductiblc tcrnporarl dilll'renccs. thc carrl lirrrrard ot'

unuscd tas crc'dits and an1 unuscd tax losscs. I)cll'rrcd ta\ asscls arc rccoglrizcd to the c\tcnt that it

is probablc that taxablc prolit rvill be availablc against rrhich thc deductiblc tcrnporary dil'll'rcnces.

and the carrv ttlnrard of'unuscd tax credits and urrusctl tax losscs can bc utilizcd. c\cept in respcct

of deductible telnporary dill'crcnc:cs associatcd uith invcstmcnts in corrtrollcd cntitics. associatcs

and ilrtcrcsts in.ioirrt vcnturcs. dclt'rred ta\ asscts arc rccoslrizcd onlv lo thc e\tcnt that it is

probablc that the tenrporary'dilll'rcnces rrill rcvcrsc in thc lirrcsccahlc lir(urc and taxafrlc prollt sill
be availablc against which thc tcrnporarl' dillcrcnccs can hc utilizcd.

The carrling amount ot'dcll'rrcd ta\ asscts is revicrrcd at r.'ach rcporting datc and reduccd to thc

cxtent that it is no lonqcr probablc that sul'l'icicnt taxahlc prolit rrill bc availuhlc to alkru allor part

ol'thc detcrred tax asset to hc utilized. [)nrccognized dclcrred tax asscts arc rc-asscsscd at each

rcporting date and arc recognizcd to the crtcnt that it has bccornc probablc that luturc ta.rable

prolits rvill allorv thc dcf'crrcd tax assct trl bc rccovcrcd.

Defbrrcd ta\ asscts and liabilities arc nrcasurcd at thc ta\ rates that are expcctcd to appll in thc

rear rvhcn the assct is rcalizcd or thc- liahilitl is scttlcd. bused orr tax rates (and tax larrs) tlrat havc

bcen cnaclcd or suhstarrtivcll cnactcd at thc rcporlinu datc.

Dcfc'rrcd tax relating ttl items rccognized outsidc suryrlus or de llcit is rccoglrizcd outsidc surplus tlr

dctlcit. l)clc'rrc-d tax itelns arc rccognizcd in corrclation to thc undcrly ing transaction in nct assets.

[)eferrcd ta\ assr'ts and delbrrcd ta-r liahilitics are ol'l]sct il'a legall-r cnfbrccablc right c\ists to sL't

oll'currcnt tax asscts against currcnl incolnc tax liabilitics and thc dcll'rred laxcs rclatc to thc sanlc

taxablc clrtitl and thc same ta.rrtion authorit\.
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Ollice of the direcktr of puhlic pntseculiotts Stuff illortguge und Cur krun Sc'henrc
Reports and Financial Statements
For the ended .lune 30, 2021.

NOTES TO THE FINANCIAL S'l'A'l"EM[:NTS (Continucrl)

Summan of SignificanI Accounting l'olicies (Continued)

Sales liar

I:xpcnses and asscts arc rccognizcd nct ol'the anr()unt of'salcs ta.\. c\ccpt:

i) \f,'hcn the salcs tax incurred or: a purchase ol'asscts or scrviccs is nol rcc(rvcrablc lirlnr thc

taxation authority. in rvhich casc. thc salcs tax is rccoglrizctl as part ol'thc cost ol'

acquisition ol'thc asscl or ils part ol'thc expclrsc itc'rn. as applicablc

ii) Whcn reccivables and payablcs are statcd with thc an'rount ol'salcs tax includcd

l'he net cnlount ol'salcs la\ rccovcrable liorn. or pa1able lrr. lhe laxation authoritl is

includcd as part ol'rcccivahlcs or payahles in thc statclncnt ol'llnancial position.

d) Investment propcrty

lnl'cstlnent pr()pcrtics arc lncasurcd initiall; at c()sl. including tralrsuctiun costs. -l-hc carryinr

amount includcs the rcplacemcnt cost ol'colnponcnts ol'arr csisting invcstrncnt prrlpcrtv at thc

timc that cost is incurred il'thc rccognition critcria arc nrct and cxcludcs thc costs ol'da1,-to-

da1' lnainlenancc ()t'an inl'csllncnt propcrl).

lnvestrncnt propcrt)'acquircd through a ntln-cxchangr'transacti()n is rncasurcd at its lair valuc

at thc datc ol'acquisition. Subscqucnt to initial rccognition. inveslmcnt propcrlics arc rncasurr'd

using thc cost nrodel and arc deprcciated ovcr a 30-rcar pcriod.

lnvcstnrcnt propcrties arc dcrc'cognized cithcr rrhcrr thc-r havc- bccn disposcrl olor whcn thc

invcstnrcnt propcrtv is pcnnanclrtll withdrarrn liorrr usc and no lLture cconrlrnic hencllt or

scrvicc potcntial is cxpccted liorn its tlisposal. 'lhc dil'lcrclrcc bctu'ccn thc nct disposal

procecds and thc carrling arn()unt ol'thc assct is rcco-ulrizcd in thc surplus or dcllcit in thc

period ol' de-rccogn ition.

l'ranslcrsarc rnadc toor liolr: invcstmcnt propcrl.\ onlv uhcn therc is a changc ilr usc

l.l
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Ol/ice of the direc'lor of puhlic pntsecutiotts Stuff [lfutrtgugtt und Cur Loutt Schemc
Reports and Financial Statements
For the vear ended .lunc J(1. 2021.

NOTES TO THE FINANCIAI- S'l'A'l-Ei\IENTS (('onlinucd)

Sum man' of Signifi canI Accou n ling Policies (('ontin ued )

e) Property, plant antl equipmcnt

All propcrty'. plant and cquiprnent arc statcd at c()st lcss accunrulatcd dcprcciatiorr and

impairrncnl losscs. ('ost irrcludcs expenditurc thal is dircctll attributablc to thc acquisition ol'

thc itcms. \\'hcn signilicant parls ol'propcrt\. plarrt and cquiprncnt arc rcquircd to bc

replaced at intcrvals. thc cntit-r rccosnizL's such parts as individual asscts uith spccilic usclll

lires and dcprcciatcs thcnr accordingll. Likcrrisc. rrhen a major inspcction is pcrlbrrlcd. its

cost is rectlgnizcd in tlrc carrring amtlulrt ol'thc plant and cquiprncnt as a rcplacctncnt il'thc

rccognition critcria arc satisllcd. All othcr rcpair und rnainlclrancc c()sts arc rcctrurrizcd in

surplus or dcllcit as irrcurrcd. Whcre an assct is accluirccl irr a non-c.rchangc transaction lirr

nil or ncllninal considcralitln thc asset is irritiallr rneasurcd at its l'air valuc.

f)Leases

Irinancc lcascs arc lcas!'s that transtbr suhstantiall.r allol'thc risks and bcnclits incidcntal

to o\\nership ol'thc lcascd itc'rn to thc I:ntit1. Asscts hcld undcr a llnancc lcasc arc

capitalizcd at thc c()n'rncncelnent ol'thc lcasc lt thc lair valuc ol'thc lcascd propcrtl'or. il'

lorver. at thc prcscnt valuc ol'thc lirturc rrrinirnuln lcase pal'mcnts. l'hc Iintity also

rccognizcs thc associatcd lcasc' liabilitl' at thc inccption ol- thc lcase. 
-l'hc liabilitl

recognizcd is rncasurcd as thc prcscnt valuc ol'thc llturc: lninimunr lcasc parmcnts at

initial recogrrition.

Subscqucnt trl initial rcctlgnitiorr. lcasc pa1 nlcnts ure apportiorrccl hclrrcclr lrrrancc

chargcs and rcductiort ol'thc lcase liabilit) s() as to achicvc a constanl ralc ol'intcrcst olr

the rcnraining balancc ol'the liabilitl.liinarrcc chargcs arc rccognized as lirrancc costs ilr

surplus or dclicit. An asscl hcld undcr a llnancc lcasc is cteprcciatcd ovcr thc usclirl lilL'ol'

the asset. llorvcvcr. il' thcrc is nrl rcasorrublc ccrtailrtr that thc l:ntit1 rr ill obtairt

orrncrship ol'thc asset b,r the end tll'thc lcase lcrrn. thc assct is dcprcciatcd ovcr thc

shorter of'thc cstimatcd usclirl litL' ot'thc assct and thc lcasc tcrrn.

Operating lcascs arc lcascs that do not treurslcr substantialll all thc risks arrd bclrcllts

incidcntal to ow'ncrship ol'the leascd itcnr to thc l:ntit1. Opcrating lcasc palnrcnts arc

rr'c()gnizcd as an ()pcrating cxpe'nse in surplus or dcl'icit on a straisht-linc basis ovcr thc

lcasc tc'rln.
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Ol/ic'e of the director of puhlic' pntseculions Stufl ll'lortgugc und Cur Loutr Sc.hemc
Reports and Financia! Statcnrents
For the l'ear ended Junc J0, 2021.

NOTES TO THE FINANCIAL STATEI\'IENTS (Continued)

Suntman' of SignificanI Accounling Policics (Continucd)

g) lntangible assels

lntangiblc asscts itcquir!'d separatelr arc initialll rccoglrizcd al c()st. 'l'lrc cost ol'

intangiblc asscts acquircd in a non-exchangc transaclion is thc'ir lair valuc at thc datc ol'

the'exchangc. ljrlllttrring initial recogrtitiorr. intangihlc asscts arc carried at c()st lcss anr

accumulatcd atnortization and acculnulalcd irnpairnrcnt lttsscs. lntcrnallr gcncratcd

intangiblc asscts. cxcluding capitalizcd dcr clopnrcrlt c()sts. arc n()l capitalized and

expenditurc is rcllcctcd in surplus or dcllcit irr the pcriod in whic:h thc cxpcnditurc is

inc urrc'd.

'l'he uselirl lilL'ol'thc intansiblc asscts is asscsscd as cithcr llnitc or indcllnitc

h) Research and devekrpnrent costs

'l'he t:ntit1 c\pcllscs rcscarch costs as iltcrrrrcrl. I)crclopnrcnt costs ()n an individual

project arc rccttgttizcd as intangible asscts ulrcn thc l:rrtit-r calr dernonstratc:

i) 'l'hc tcchnicul l'casihilitl ol'conrpleting thc assct so that tlre assct \\,ill hc availablc

tor usc' rlr salc

ii) lts intentiolt to conrplcte and its abilitl t() usc or scll thc asset

iii) llorr thc ilssct \\'ill gcnerate luturc'ccorrtrnric hcncllts or scrvicc potcntiul

it') 'l'hc availahilitr ol- rcs()urccs to conrplclc thc assct

r') 'l-hc abilit;" to rncasure rc'liably thc cspcndilurc durinq dcve lopmcnt.

Following initial rccognition olan assct. thc assct is carricd at cost lcss ant'acculnulatcd

amortization and accunrulatcd irnpairmcnt l()sscs. Arnortization ol'thc assct bcsirrs slrcrr

del'c'lopntettt is cotttplctc and thc asset is arailahlc lirr usc. lt is anrortizcd ovcr thc pcriotl rrl

cxpected lllttrc hcncllt. l)uring the pcriorl ot' dcr gltrprnent. thc assct is tcstcd lirr

itnpairntcnt annualll rrith anr inrpairmcnt losscs rcr,:os1li7sgl ilnnrc-diatcl-r in surplus tlr

dc'llcit.
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OfJic'e of the director of puhlic. proscc,utions Stuff Mortgage and Car Loun Sc.heme
Reports and Financial Statcmcnts
For thc 1'ear ended .lune 30, 2021.

NOTES I'() THE l'lNANClAl. S'tATliMtlNTS (Conrinued)

Su m ma r.r' of Sign i fi ca nt Accou ntin g Policics ( Con li n uc.d )

i) Financial instrumenls

a) Financia! asscts

Initial recosnition and nreasurcment

Financial asscls rr ithin thc scope ol' ll'SAS 29 Iiinancial lnsrrunre nts: Recognition and

Nlcasurcment arc classilled as llnancial asscts at tair raluc througlr surplus or dcllcit. loans ancl

reccivables. hcld-to-lnaturiN' investmcnts or availahlc-lilr-salc llnancial asscts. as appropriate.

Thc I:ntity' detcnnines thc classillcation ol'its f'inancial assets at initial re.cogrrition.

Loans and reccivables

l-oatts and rc'ccivablcs arc nort-dcrivativc l'inancial usscts rrith llxcd tlr dclcrnrinablc pal,nrcnts

that arc not quotcd in an active lnarkct. Alicr initial rncasurclncnt. slrch linancial asscts are

subscqucntll mcasured at unl()rtiz-L'd cost using thc c'llcctivc intcrcst nrcthod. lcss inrpainrrcnt.

Anrortizcd cttst is calculatcd by taking inlo accourrt arn discount or prcntiultr ()n acquisition arrd

lbes or costs that arc an intcgral part ol' thc cllcctive intcrcst ratc. l-()sscs arising liom

impairrncnt are rccosnized in thc surplus or dcllcit.

Hcltl-to-nratu ritr'.

Non-dcrivativc llnancial asscts rvith fixcd or dctcnnirrahlc'pal'lnerrts and lixcd rnaturitics are

classitlcd as hcld t() rnaturit) rrhcn the l;ntit1 has thc posilivc irrtcntion anrl abilitr to hold it ttr

nraturitr . Atier initial nrcasurcllrcnt. hcld-to-rnaturit-r irrr esttllcnts arc t"nc.lsurcd at arnortize<J

ctlst using the cllcctivc intcrcsl nlcthod. lcss impairnrcnl. At'n()rtizccl cost is calculated b1, laking

into acc()unl anr discount or prctniunr on acquisition und ll.cs or c()sts thal arc an intcgral part ol'

thc cllcctivc inlcrcst ralc.'l hc losscs arising liorn inrpainltcnt arc rccoqnizcd in surplus or

dellcit.
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Ollicc ol the direclor of puhlic pntsec'ulions Stuff fufutrtgugc und Car Loun Scltcnrc
Reports and Financial Statcnrents
For the r ended .lunc 30, 2021.

t NOTES TO TllE FINANCIAL S'tATEl\{ENTS (Continued)

Su m man' of Signifi can t Accou n ting I'olicics (Con ti n ued )

lmnairment of financial assets

Thc l:rrtit-r'asscsscs at cach reportinu datc rvhcthcr therc is ob.icctivc cvidclrcc that a linancial

asset or an entit) ot'linancial asscts is irnpaircd. A llnancial assLl ()r a cntitl'ol'linancial assets

is deemcd to bc impaircd il. and only il. thcrc is ob.icctivc cvidencc of'inrpairrnent as a rcsult ol

onc ()r nlore cvcnls that has occurrc'd alicr thc initial recognition ol'thc assct (an incurrcd'loss

evcnt') and that loss cvcnl has an irnpact rln llrc cstirnatcd lr.rturc cash l'ltrrrs ol'lhc llnancial

asscl or thc cntitl of ljnancial asscts lhat cart hc rcliahl-r cstimatcd. l:r'idcncc ot'irnpairnrcnt tna\

includc thc lirllou ing indicators:

i) I'hc dcbtors or an entitl' ol'debtors arc cxpcricrrcirrg signilicant llnancial dillicultl.

ii) l)clault or delinqucncl in intcrcst or prirrcipal pa) nrcltts

iii) 'l'hc probahility that dcbtors willentcr hankruptcv or othcr lirrancial rcorsarrization.

iv) Ohsc'rvablc data indicates a nrcasurablc decrcasc in cstirnated llturc cash llorvs (c.g..

changcs in arrcars or cconorttic corrditiorrs thlt corrclatc rr'ith dclaults)

b) Financial liabilities

lnitial recognition snd measurenrcnt

liinancial liabilitics rrithin thc scopc ol'll'SAS l() arc classil'ied rs I'irrancial liabilitics at lair

valuc through surplus or dcllcit or loans and borrorr ings. as appr()priatc. -l-hc 
I:ntit1

determines thc classillcation ol'its llnarrcial liahilitics at initial rccognilion.. All linancial

liabilitics arc rccognizcd initiall-r at lair valuc and. in lhc casc ol'loans arrd borrow,ings. plus

dircctly' attributable transaction costs.

Loans and borron'ing

Alter initial recosnititln. intc'rcst bcaring loans arrd borrouings arc subsequcntlr mcasured at

anrortizc'd cost using tlrc ctlbctivc intcrcst nlcthod. (iairrs and losscs arc rcc()gnizcd in surplus

or dcllcit rrhcn thc liabilitics are dcrccoglrizcd as rrcll ls throuch thc cfll'ctivc intcrcst

mcthod anortization proccss. Anrollized cost is calculatcd h1 taking into account anv
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Olfice of the direc'tor of puhlic pntsecutitttts Stuff lllortguge und Cur Loun Scheme
Reports anrl Financiat Statcments
For the ycar ended .lune 30,2021.
NOTES T() THE FINANCIAL STA'I'IIMENTS (C'ontinued)

Summary of Significant Accounting I'olicies (Continucd)

discount or premiunr on acquisition and ll'cs or costs that arc on intcgral parr ol'the ell'cctivc

interc'st ratc.

j) Inventorics

lnvcntorf is tncasurc'd at c()st uptln initial rccognition. lir thc e\lcnt that inventr)r\ \\'as rcccivcd

through non-cxchangc transactions (lilr no cost or lirr a nominal c()st). thc cost ()l'thc invcntorr is

its lair value at the date ol' acquisition. ('osts incurrcd in bringing cach product to its prcscnt

Itrcation and conditions arc accounted lirr. as lirllows:

i) Jtau lnatcrials: purchasc cost using thc rrcightcd avcrage cost methocl.

ii) Finishcd goods and w'ork in progrcss: c()st ol'dircct rnatcrials and labrlur and a

proportion ol'ntanul'acturing ovcrheads hascd on thc norrnal opcrating capacit-r but

cxcluding borrorr ing cr'rsts.

Aticr initial rccoenition. invenlor.r' is rncasured at thc losc.r ol- cost and nct rcalizable valuc.

llorrever. to thc c\tent that a class ol'invcnt()r\ is distrihuted or dcJllorcd al no charge or lirr a

ntlminal chargc. that class tll'inventor; is nrcasurcd :rt thc lorrcr tll'cost and currcnt replaccrncnt

c()st.

Nct realiz-ablc value is thc cstimated sclling pricc in thc ordinar\ c()ursL' ol- opcrations. less thc

cstilnated cttsts ttl'ctttnplctiolt and tlrc cstinrated c()sts tlcccssar), t() rnakc thc sulc. cxchang,c. ()r

distribution.

lnventorics arc reco_{nized as an c.\pcnsc rvhen dcpkrlcd lbr utilization or c()t'lsulllption in thc

ordinary c()ursc ol'opcratitllrs ol'lhe t:ntit1 .

k) Provisions

l)rovisit'xts arc rccognized whcn thc- [:ntit.r has a prescnt ohligation (lcgal ttr construrctil,e) as a

result of a past event. it is probable that an outllou'ol'rcsources cnrhodring ectlnonric benellts or

sc'rvice potential rrill be rcquircd ttl scttlc thc obligatioil itild a rcliable cstimatc carn hc made ol'thc

arnount ot' thc obligation.

\\'hcre the llntitr c\pects s()nlc or all ol'a provision to bc reirnburscd. lbr cr,arnplc. undcr an

insurance c()ntract. the reimburscment is rccognizcd as a scparate ilssct onll'rrhcn thc
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OfJice of thc dircclor of puhlic' pnrsec'ulions Staff ll{ortguge und Cur Loan Schenrc
Reports and Financia! Statenrcnts
For the 1'car endetl .lune 30, 2021.

N()TES TO'fHE FINANCIAL STATEIITENTS (Continucd)

Sum ma11' of Significant Accou nting Policies (Contin ued )

rcirnburscnrcnt is rirtuallr ccrtain. 'l'hc erpc'nsc rclatine lo an\ provision

statcnlcnl rll' linancial pcrlirrmance nct ol'an1 reimburscment.

is prcscrrtcd in thc

l) Contingcnt liabilities

'l'hc I:ntitr docs rrot rccognizc a contingent liabilitl but discloscs clctails ol'altr ctuttingcncics in thc

notcs t() thc llnancial sl:rtcmcnts. unlcss the possibilitl ol'an outt'l()\\ ol'rcsourccs clnbodf ing

econornic bcnclits or scrvicc ptltcntial is rcmote.

m)('ontingcnt assets

'l'hc l..ntit1, docs not rccoglrizc a c()nlingcnt assct hut discloscs dctails ol'a possiblc assct w'hosc

cxistcrrcc is colrtingcnt on thc ()ccurrcncc ()r non-occurrcncc ol'tlttc ()r nt()rc unccrtain luturc cvcnls

not rvholll uithin the cclntrol ol'the 1:ntitf in the ntrtc's tt'r thc llnurrcial stittcrncnts. ('tlrttingcnt

asscts arc asscsscd continuallv to cnsurc that devclopntcltts arc appropriutell rcl'lcctcd in thc

tinancial stolcmcn(s. Il'it has bccontc lirtualll certain that an inllorr ol'cconolttic hcncl'its or

scn,icc potcntial rrillarisc and thc asset's value can bc mcasurt'd reliabli. thc asset and thc rclatcd

rcvcnuc arc r.-cognizcd in thc linancial staternents ol'thc period irt rrhich tlrc changc ()ccurs.

n) Nature and purpose of rcscn'es

'l'hc I:ntitr cr\.-utcs and lnailrtains rcscr!'cs in tenns ol'spccilic rcquircntcttls.

o) Changes in accounting policies and estimates

-l'hc l:ntity rccoglrizcs thc cl'll'cts ol'changes in accountirrg policl rctr()spccti!cl-r'.'l'hc cll'ccts ol

changcs in accountirrg ptllicy'arc'applicd prospcctivclf il'rctrospcctive upplicatiort is irnpraclical.
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Oflice of the direcktr of puhlic' pnrsecutitttts Stuff lllortgugc uttd Cur l-oun Srheme
Reports and Financial Statcmcnts
For the 1'ear cnded June J0,2021.

NOTES TO'fHE FINANCIAL STA'IEIIII.:NTS (('ontinucd)

Su m m a ry- of Sign ifi ca n t Accou n tin g l'}olicics (Con lin uctl )

p) Emplol'ee hencfits

Relirement benefi t nlans

'l'hc Entity'providcs rctirenrcnt bcnctits lirr its crnplo_rces arrd dircctors. l)elincd contrihutiorr plarrs

arc post-crnplo,rment bcncllt plans undcr rrhich an cntit) pu_rs lircd contributiolrs into a scparatc

cntit! (a tund). and rrill havc no lcgal ()r constructirc obligation t() pa-\ lirrthcr contrihutiorrs if thc

lund docs not hold sullicient asscts to pay all crnplovcc bcncllts rclating lo errrplol,cc scrvicc in thc

currc'nt and prior pcriods. Ihe contributir,ns to lirrrd obligatiolrs lirr tlrc pa\n1cnt ol'rctircment

hcncfitsarcchargedagainslirrcomcinthclcarinrrhichthcr bccornepa-rahlc.

[)cllned bcnel'it plans arc post-crnplorrncnt hcneflt plarrs olher tlran dcllncd-colrtribution plans.

'l'hc dclincd hcnellt firnds arc'actuarialll r'alucd tri-annuallr on thc pro.icctcd unit credit nrethod

basis. [)cllcits iderrtilicd are rccovcrcd lhrough lurnp sunl pil)'nrcnts or incrcascd lirturc

contributions on pr()porliorral basis to all participating cmplorcrs.'l'he contrihutiolrs and lunrp surrr

pa\ nrents redrrcc thc post-cmplo,r'rncnt bcnellt obligation.

q) Forcign currencr, transactions

'l'ransactiolrs in fbrcign currcncies arc irritially accounted lirr at thc rulirrg ratc ()f'exchange on thc

datc- ol'the transactitln.'l'radc crcditors or dcblors dcrronrinatcd irr li-rrc'ign currcnc)'are reporled at

thc statcmcnt ol' linancial position reportinu datc hr appll ing lhc excharrgc ratc on that datc.

[:xchangc dil'll'rcnccs arisirrg lioln thc scttlcmcnt ol'crcditors. or liorn lhc rcporling ol'creditors at

rates dilll'rent liorn thosc at rrhich thcr werc initialll rcc()rded during thc pcriod. arc recognizcd

as inct'uttc or e\penses in thc pcriod in rrhich thcl' arisc.

r) Ilorrrlrr ing costs

l]orrouing cosls arc capitalizcd agailrst qualit,ring asscls as part ol'propcnr. plarrt and cquiprncnt.

Such borrorring costs are capitalizcd ovcr thc pcriod during rrhich the assel is bcing acquircd or

constructcd and borrorvings havc bcen incurrcd. C'apitalizillion ccascs rvhen construction tll'thc

assct is complctc. I--urther brlrrrlning costs arc chargcd l() lhe stalcrnclrt ol'llnarrcial pcrlirrrnartcc.
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Ollice of the dircc'tor of puhlic' prosecutirttts StofJ Mortguge ond Cur Loan Schenrc
Rcports and Financial Statenrcnts
For the year cndcd .lunc J0, 2021.

t3 NO'|'I1S'f() THtl I.-INANCIAL STATEMENTS (Continued)

Summary of Signilicant Accounting Policies (Continued)

s) Rclatcd parties

'l'he I:ntit1 rcuards a rclatcd part) as a person or ar'! cntitr rrith thc ahilitl to c\crt control

individuallr or.iointll'. ttr to cxcrcisc signilicant inlluence ovcr thc [:ntit,r. or vicc vcrsa. Mernbers

ol'ke1"nlanalicnlcrtt arc rcgardcd as rclated parries and conrprise tlre dircctors. thc ('l:() and scnior

managcrs.

t) Sen'ice concossion arrangcmcnts

'l'lrc [:ntity anall'ses all aspects ol'scrvice cunccssion arrangcmcnts that it cntcrs irrto in dctcrrnining

thc appropriatc accourtting trcatnrcnt and discklsure rc'quirclnelrts. ln particular. u,hcre a private

party (:ontrihutcs an assct t() thc arrangcrncnt. the [:lrtitl'rectlgnizcs that assct rvhcn. and onl;-'rvhcn.

it contrrtls or rcgulatcs thc scrviccs the opcrator rnust proride togethcr vrith thc asscl. t() rvhonr it

nrust providc tlrcln. und at rrhal pricc.

ln thc case ot'asscts rlthcr than 'uhtlle-ol'-lilb' assets. it controls. through ouncrship. bcltcl'icial

entitlemcnt or othcrrvisc * an)' signilicant rcsidual intcrcst in the assct at thc end ol' tlrc
arrangcnlcnt. An1'assL-ts s<l rccognized arc measured at thcir lair raluc.'J'tr thc c\tcnl that an assct

has bcclt rccounized. thc l:ntit1 also rccognizcs a corresponding liabilitl'. ad.iustcd hr a cuslr

considcration paid or ruceivcd.

u) Cash and cash equivalents

C'ash and cash ccluivitlcnts cotttprisc cash on hand and cash arl lrank. sh()rt-tcnn deposits orr call arrd

highl.r' liquid invcstrrcnts rrilh an original rnaturitl.of'thrcc nronths ()r lcss. r''lrich arc rcaclil-r

convcrtiblc ttt knorvn arlr()unts ol'cash and arc sub.lect to insignilicarrt risk ol'changcs in valuc.

[]ank acctlunt halanccs includc aln()unts held at the Central l]ank ol' Kcn1,a ancl al various

ctlmmercial hanks at thc cnd ol'the llnancial .year. l:or the purposcs ol' lhcse: linarrcial statcnlc,lts.

cash and cash equivalcnts also includc shon tr:rm cash irnprcsts ancl advalrccs to authoriscd public

oll'iccrs and/or institutions which $'erc not surrendered or accounted lbr at thc crrd ol'thc linancial

vcar.

11
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Ol/ice of the direclor of puhlic' pntseculitttts Stuff Mortguge und Car Loan Sc.heme
Reports and Financial Statemcnts
For the cnded .lune J0, 2021

NOTES TO'fHE FINANCIAI, S'IATEMENTS (('ontinuerl)

Su m ma 11' of Signifi ca n t Accou n tin g l'olicies (Con ti n ued )

r') Comparativc figures

Wherc ncccssan comparativc ligures lirr thc prcrious linancial -rcar havc hccn amcndcd or

rcconligurcd to confrrrm to thc rcquircd changcs in prescrrtnliotr.

w) Subsequent events

.l'hcrc 
harc hcc-n no cvcnls suhsequcnl lo thc lllrancial rcar cnd rritlr a signilicant inrpact on

thc llnancial statcmcnts tirr thc vear cndcd June .i0. 201l.

5. Significant Judgments and Sources of Estimation Unccrtaint-v

The preparati()n ol'the lintitl's financial statetncnts in conlirnnill sith ll,SAS rcquircs

managemr'nt ttt ntakc .ludgrnents. cstimatcs and assunrptions that alll'ct the rcportcd amounts ol-

revcnttcs. e\pcnses. asscts and liabilitics. and thc'disclosurc ()l'contingcnt liabilitics. at thc cnd ol'

thc rcporting pcriod. llowever. unccrtaintv about thcsc assumptiolls arrd cslinratcs could rcsult in

outcornes that rcquire a matcrial ad.iustnrcnt to the carrlinq arnount ol'thc assct ()r liabilitl'alll.cted

in lirture periods. Statc all.iudgcmcnts. cstirnatcs and assunrptions lnadc

Estimates and assumptions

1'hc kcy assttmptions co,lcL'rning thc luturc and othcr ke-r'sourccs ol'cstirnatirln trnccrtaint) at the

reporting datc. that havc a signilicant rish ol'causins a nratcrial ad.iustnrcnt to thc carn,ing alllounts

ol'assets and liabilitics s'ithin thc nest linancial \car. arl"'dcscrihcd hclorr.'l'he I:ntitl bascd its

assutttptit'llts ttnd t'stirnates on parametcrs availablc rrhcn thc consrrlidatcd llnancial statclnents

\\crc Preparcd. Horrevcr. cxislirtg circulnslanccs and assuntpti()rls about llturc dcvclopnrcnts tna-\

changc duc to market changes or circumslances arising bclond tlrc control ol'thc Entitl'. Such

changcs are rcl'lected in thc assulnptions s hcn thel occur. IPSAS I . 140
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Ollice of the direc'tor of puhlic prosecutiotts Stalf lllortguge unil Cur Loan Sc'henrc
Reports antl Financia! Statemcnts
For the vear ended June 30. 202 I

NOTIiS TO THE F'lNANClAl, STATEMI,:N'|'S (Oontinucd)

Significant Judgments and Sources of Estimation l-lncertainty' (Continuctl)

Useful lives and residual vulues

Thc uscful livcs and rcsidual values of asscts arc asscsscd usirrg thc lirllorving indicators to inlirrm

potcntial luturc usc and valuc lirlrrr disposal:

a.'l'hc condition ol'the asset bascd on thc asscssnrcnt ol'cxperts enrplovcd b1'thc l:ntit1'.

b.'l'hc naturc ol.thc assct. its susccptibilitl arrd adaptahilit.r to changes in tcchnoloqv and

processcs.

c. 'l'he naturc ol'the processcs in rvhich thc assct is dcplorcd.

d. Availabilin' ot'lirnding to re'place the asscl.

e. ('hanges in thc markct in rclalion to thc assct

Provisions

Provisitxts rvcrc raised and rnanagcmcnt detcrrnincd an cstinratc hascd on the inlirrrnation

available.

Provisiorrs are nlcasurcd at thc managcnrent's hest r'stirnatc ol'tlrc cxpendilure rcquired to scttle the

obligation at thc reporting date. and arc discounted to prescnt valuc s'here thc clll'ct is material.

2.t
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Oflice of the direchr of puhlic' pntseculiutrs Stuff ilfutrtguge und Cur Loun Sc'henrc
Reports and Financial Statcmcnts
For the verr ended June J0, 2l)21.

NOTES'l'O Tll E Fl NANC I A l, STATE M tlN'I'S (Con tin ued )

I. IN'tEREST INCOMT]

lntcrcst iltcotttc titlrn car 1.,nn f -i9'ir)

lntcrcst lncrxnc liom Mortgagc loans f -i7o)

Other intcrcst incorne

I .71 1.9.1 I

7.223.s77

t.168.tto7

3.e.r6.570

TO'I'AI,

2. LOAN AI)MINISTRA'I'IVE EXPENSES

-i9lo ('rlntrtrissiort to thc Ilank

8.9J6.509 5.1t5,377

I I -5..j

TOTAL 8.936.509 5.t t5J77
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(ffic'e of the dirat'lor of puhlir pntsetutittrts Stu.ff lfutrtguX( und Cur hrun Sr.henrc
Ileports and Financial Statements
lior the 1 ca r cnrlcrl ,l u nr 30, 202 I .

NO'fllS TO TIIE FINANCIAL S'[A'I'ENIENTS (Continucd)

3.('AslI AND CASII ll,QtllVAl.llNl"

('onsolidated Car Loan Account
('onsol idatcd N{ortgagc Account

'l'otal

{. PRIN('II)[,E I'AII)

- l'rirrcipaI rccorercd (car loan)

. I'rincipal rccovcrcd (Nlort{.lage loan)

TO't'At,

5. (]I,IRIIIiNT I'OR'I'IoN OT' LoN(;'rERN,I IIE('IiIVAI}I,ES

('ar

N'lortgage

Total

t00.6{7.67 ll7.tli().95(r

t{5,526,31 t i 173,3.19.2{5

-14.t178.(r-l.l +5.-i I 8.ll{9
ll

l

l

l
1

I 5.680.i{{
t(:t.tit'.to
26..106,51I

9.(r72.7t|-j

5.9:i 7.65,r

15.610.{J6

I 8.75i.779

I t.700.705

12.0.1lt.9(x)

7.170.?

30.{5{.{tt{ 19,519.19{

26



I
I

t
I
I

I

I
I
I
I
I
I



I
OfJice of the direc'tor of puhlic' proseculittrts Stuff Mortgage und Cur Loun Scheme
Reports and Financial Statements
For the year ended .lune 30, 2021.

Car 4 r.367.588 32,132.8 rl
Mortgagc 25r1.65 l.6l 7 t-s4.698.750

t NOTES TO THE FINANCIAL STATEMENTS (Continued)

6. LONG TERM RECETVABLES STAFF MOITTGA(;E, ANI) CAR LOAN

Total 296,019,205 l87,l3l,561

7. TRANFER TO REVOLVIN(; FTINT)

r r5.000.000

130,000,000

8. LOAN DISI]URSEI)

StalI'car loan t-s.000.000 t5.000.000

StalI'mt>rt

Totals
[-oarr 77.000.000

92,000,000

StalTcar loan 3 t.-320.000 20.500.000

Staffmongagc [-.oan I 1.1.909..144 83.800.000

Totals 116.229,411 10.1,300,000

27
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Oflice of the iliret'tor of puhlic proseculiotrs SlufJ fi'Iortguga unil Cur hrun Schanrc
Rcports and Financial Statements
For thc vcar cnded .lunc 30, 2021.

Al'l'[:Nl)lX l: I'RO(iRESS ON FOLLOW t:P OF ALII)l'l'OR RE('()i\lMENI)ATIONS

'1'1.''g 
1illl1rrr inu is tltc sunlnrar\ ol'issucs raiscd br thc crlcrrral utrclilor. untl rrralragcrncr)t c()tntncnts

that rrcrc pror idcd to thc auditor.
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t Olficc of thc ilirec'tor of puhlic pntsecutirttts Stulf llfutrtgogt, utrd Cur Lourr Schenrc
Reports and Financial Statcments
For the ycar ended .lunc J0, 2021.
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APPENDI X Il : INTER-EN'I'l'tY TR.INSF'tlRS

FY 2020t2021

a. Rcvolving Fund

m inistratrlr

I H: i',illiT :#''cBS'o(;w

I
I
I
I
T

T

I
I
t

Bank S

Date

Stall'car loan 25.0_5.202 t 15.000.(xx) 2020-t02 r

Stall'rnortgagc I-oan 25.05.202 t 77.000.(xx)

Total 92,000.000

'I'hc abol'c arnounls havc hccn ct'rrrlttunicatcd to and rcconcilccl rr ith thc parcnt M inistrl

It

l{.mon I Amount (KShs) Intlicatc the FY to ruhich

lhc amounls relatc

2020-202 I

\\r*--\-
Head of Accounts

Narnc: Zuwena Zainabu

Darc: rr\q{ 2:i)-r--

('hairperson of thc Fund

Namc: Mrs. I)orcas Oduor, EllS, (X;W
I

l)ate: 2l\l\\-z'=LL

Ilrcak dou'n of T'ransfers from the OIIiccr of thc director of public prosccutions

t

I
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ll[.1,I lil.l( ()l Kl.\\ \

B.\\H ll[.( o\('ll I \'l l()\- ('\lt I () \\
\sJ0 lll.ll: .ll\1.] !02 I Stltion

lhlencr ar Jrcr llenk ('crtificrrc

t -crs _
l. l'rrnrcttlr ilr ('arh llorrk not tcl

rcrordctl in ll:rrrJ

(l npre *r:ntctl ('h

2. Rrcciplr in llank Sl!rtcrn(nts n()l

J:.850.t{117.55

|.IrI)().(I{}(I.0rI

rct rccordcd in ( lrh llook

.\ dd_
J. l'rr nrcnlr in lllnk Sl:rlcilrnl nol

rct rrcortlctl in ('arh llor*i

l)..r6i.s87.si :0.{6s.fin7.55

l. llccciplr in ( ash llroL not I cl

rccortlcrl in llitnk Slnlrmcnts J2..l9J,f',1.I. I I 12,J9,1,6"1-l.l I

JJ.'t78,6JJ.1 Illank Ilahncc as (':trlt lloolt

I ( crlilr lhet I havc rrrilicd thc llrrilli lialanec in lhc ( arh llool. rrilh thr: ll:rnk Sl:tltntcltt

rnrJ lhrl lhc aborc ltccontilirttirtrr ir ('orretl,

Itcr,'ncrlerl t,,'-j ,.,1,,1 i-1r.,.. .^ Srg.,rtrrrc W* I ),r!( d1 lr (l;",,-

,,\ppr.rctl 51 1rlw"t-t^" 1- t r' t-\"r- Srln.rturc
(u t* ,,.,," b\\*)\) *r L-
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