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1 KBY IDNITI'I'Y INFOITMATION AND MANAGEMIINT

a) Backgro in tirrmation

Kisumu Cou
Rcports and

ty Erlucation liuntl
inancial Statcnrcnts

pr Okro Otunga

Bursary l"und is established by ancl der
county educcrlion.filrtcl amendnrent act
County GoveLlnment of Kisumu and is

ives its authority and accountability from 2014 Act ( LI

20t6) on 19il'Dec20l8. The Fund is wholly owned by
dorniciled in Kenya.

Chain-narr

IrLurd Aclnr i ni strator
Comrnittee mernber
Committec member
Accountant

Positiorr
Chairman
Fund Achninistrartor
Committee rnember

Akinvi Yande
J

Committee member

'l'he liurd's ective is to recognise and support bright needy stuclents in the county

Tl"re Fund's priincipal activity is support education to needy students

b) Principal Activitics

a 'fo bulsary and scholarship to eligible students.

c) Boarcl of und Aclministration Committee
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I{cports and F'inancial Statcnrents
Iior thc yeur cndctl .lune 30,,2{J20

e) Itegistcretl 0lllccs

P.O. Box 2837
PROSPEI{ITY HOUSE KISI-JMU Building
Kt]NYA

t) Funrl Contacts

Teleplrone : (254) 0721750964
E-rnai I : pcninaonya ngo@grnai I [. con't

g) Fund llanl<ers

l. Kcnl'a Cotrrurercial Bank

.n/c No 1151900184
.KISL]MI.J T}I{ANC]II

h) Independent Auditors

ALrditor Ceneral
Kenya National Auclit Othce
Anniversary'['owers. I Jniversity Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

i) I'}rincipal Lcgal Aclviser

fhe Attontey Genereil
State [.aw Ot]ioe
Flarambee Avenuc
P.O. Box 40112
C)ity Scluare 00200
Nairobi, Kenya
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Kisumu County Education Fund
Reports and Financial Statements
For the year ended June 30, 2020

DoB:-

Academic and professional qualifications

BBM _ MASAI MARA LINIVERSITY

CPA FINAL _ KCA UNIVERSITY

Fund Accountant.

Name Details of qualifications and experience

DoB:- 22nd June,l97l.

Academic and professional qualifications

MBA - Strategic Management-UON

BED - MOt UNIVERSITY

CPSII-KASNEB
Education L,eadership and Management- Agakhan Universi ry

Trustee: - Exe;utive (Fund Administrator).

DoB:-
Academic and prolessional qualifi cations

B.ED-Arts-Kti.
Experience

TEACHER

Committee Member

t
I
(

LJ
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2. THE BOARD OF TRUSTEES (or any other corporate governance body for the Fund)

I

L
,( Ir

DoB:- 12fr Nov,l97l
Academic and professional qualifications

M.A - (Literature)- Kibabii University

B.ED (Arts) - KU j
Experience

TEACHER AND TRAINER

Board Chairperson

,;)j

DoB:-

Academic and professional qualifications

DIPLOMA IN EARLY CFIILD EDUCAI'ION - EAU NAIROBI.

Experience

TEACHER AND CHURCF{ LAY READER

Committee Member

I



Kisumu County l,lducation liund
lleports and Financial Statcments
F'or the year cnclctl .lunc 30, 2020

3. STATEMENI' OF PERFORMANCE AGAINST COUNTY ENTITY'S
PREDBTBR M INED OBJ ECTIVES.

The Firrancial Year 20191202(l the approvecl annual burlget for scholarships antl Bursaries

was ksh. 205,000,000.00.
'l'he Departmental ['lan: -

:t) Thc l'und to aclclress core devolved functions of Education covering

all levcls of eclucation except primnry Schools ancl post Graduate
pr()grirmmes.

b) Support students to join VTCs for Mnrhet driven skills acquisition.

c) ILegister more :rrtisans in the infirrmal scctor with NITA for
ccrtilication.

(l) Addrcss mitldle levcl skills gaps and train fbr market uptake.

c) Carry-out intensc monitoring and mentorship for the beneficiaries

to ertsure return on investment.
t) Sourcc fbr more funcls to meet the rising demand for bursaries and

schollrship as spccitied in the Act 2014.

The key developrnent objective of the Kisumu County Government Entity's
2018-2020 plan is to:

l) lnrprovc thc Etlucation standartl ancl increase the number of stuclent's intake by

Granting Ilursaries antl Schol:rrships to eligible students.

P ress on atttinment 0f stra c devel ment ob ectives

ob ective
Recognize
and
srrpport
bright and
very needy
in the
County

Annual
scholarship
and bursary
beneliciaries
t'ee were not
paid due to
non-fund
disbursement
hence
transfer to
kcb Account.

5lt.''egc

Program
Scholarship
and bursary
education

PerformanceIndic:rtorC)utcome
In financial year
201912020 the
beneliciary's fees

were not paid
hence
schools/institutions
were closed
indefinitely due to
covid-19 pandemic
out-break

Cash book,
Bank
statement,
receipts,
school
report
forms, fee
structu res,
and also
students
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4. MANAG TEAM

Note:'t'he F

DoB:- 22"d June, 197 l.

Academic and professional qualifications

MBA - Strategic Managernent-UON

BED _ MOI UNIVERSITY

CPSTI-KASNEB
Education Leadership ancl Management- Agakhan University

Trustce: - Executive (Fund Administrator)

Oloo Oliver

L
DoB:- l2rH Nov, 197 I

Acadernic and professional qualifications

M.A - (Literature)- Kibabii University

B.ED (Arts) - KIJ

Experience

TEACHER AND'TRAINER

Boarcl ChairPerson.l.

DoB:-

Academic and prolessional qualifications

DIPLOMA IN EARLY CTIILD EDUCATION - L:N T,I

NAIROBI.

Experience

TEACHER AND CHURCFI LAY READER

Comnrittee Mernber

l{elda Aoko

4 DoB:-
Acaclernic and professiorral qualifications

B.ED-Arts'KU.
Experience

TEACHER

Committee Member
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Kisumu County Eclucation liund
Ileports and lr-inancial Statenrents
For thc ycar ended .Iune 30, 2020

5. T]OARD/FUND CI{AIITPBRSON'S ITEPORT

Ministry of Education acconnts office is rnandated to prepare an annual report on education fund
and submit the same to the cour-rty assembly not later than three months afler the end of each
quarter in accordance with sec 166(4) of the Public Finance Management ACT 2012. it is r,rpon
this report has been scnt to the relevant statutory bodies as provided fbr fOr in PFM act. 'fhe

report presents bLrdget execution status covcring the periocl I't July 2019 to 30ttr JUNts 2020.It
contains revenLle translers fi'onr the exchequer also included in the report are the annual budgeted
reven lre ancl the accumulativc l'evelllle and cxpenditure for 2011)12020 as at 30th JUNE 2020.
A detailed analysis of, the reverlrre heads ancl their major classificatior"r together with a detailed
analysis ol'payments lras been inclr.rded for better understanding of the consolidated figure
contained herein. it is or-rr hope that yor-r will find this annual report a usef'ul tool fbr your futr-rre
nlanagentent policy and decisiuns.
Durittg the year enclcd 3Oth June 2020 the clepartrnent receivccl firnding f}orn the exchequer to
the tune of ksh. 0/=

funding fitm exohequer cluring this period of the statement in question.

Signed ,L

Namc: Oloo Oliver

71,
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6. REPOIT

PREAMtsI-E

This F-und

been in
Act, 2016.

h-r the

l.s
2. Re

3. Addre

4. Carry

5. So

specl

6.

Chlllenges

Conclusion

The Fund p
applicants
commrtrnent
maintained,

PENINA

L',O EI)

SlPagt:

OT' THB FUND ADMINISTITATOR

established vicle ACT 2016 of Kisurnu County Assen-rbly. The Fund, which
since 2016, is provided fbr by Kisumu Cor:nty Education Fund

we hope to; -

students to loin VTCs for market driven skills acquisition.

rnore artisiurs iti the intbrrnal sector with NITA fbr certification

middle level skills gaps and train fbr market trptake.

ut intense monitoring and mentorship fbr the benefrciaries to ensure return on

t.

tbr more luncls to l-ueet the rising demand flor bursaries and scholarships as

ecl in the Act 2014

the Act to make it rnore responsive to the uniqtte and emerging demand of
u County.

a) I-ate disbursement o1'the awards due to delayed remittances tcl the Fund

b) Many applications at the Ward level that the [';ttud was unable to

due to lack ot'enough funds.

c) Occasionalconflicts between some Ward Administrators and some MCAs
regard to the operationalizzrtion of the Ftrnd.

ys a key role in achieving socio- economic equality as is evidenced by the

the deserving cases that take it urp. It has vindicated the County
responsiveness to educational needs of its youth. The Fund should

, improved atid monitored to ensLlre return on investment.

ANGO

,AI.

t,S
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Kisumu County lltlucation Fund
Reports and Financial Statements
For the yea r ended Junc 30, 2020

7. CORPOIIA'TI| (;OVEIINANCE STATBMIINT

There is establishccl a cornmittee known as tlie County Educatiorr Scholarship ar-rd Bursary

Corr-rmittee.

T'liis consist ot': -
a) Chairpersorr appointecl by Cor.urty Executive Committee Member responsible fbr matters

related to licltrcation.
b) ChielOflicer of the County Department responsible fbr matters relating to Education.

c) Chief Ofliccr ol'the County Department respor-rsible lbr rnatters relating to
Fir-rance/dcsignated alternate not being below the level o1'Director.

cl) I)irector oi ECID in the County Government designated alternate not being below the

level of Director.
e) One person not being Public Otficer experienced in Education matters and who ordinarily

reside in the county.
l) One person representing firith-based organisation involvecl in Education rnatters in the

county.
g) 'l'hree pel'sorls who orcliuarily reside in the Cor.urty Representing marginalised grourps.

'l'he people ref'erred above shall be nominated by tl-re Coutnty Executive Member

responsiblc tbr matters ol'Education in the County, and tl-rey shall serve lor a tetm of
three yeals and they shatt be eligible tbr nornination for one further term fbr three years.

ITUNC'I'IONS OF TIII COMMIT'I'EI| SHALL I]Ii: -

a) 'kr raisc nrotries lirr thc lruncl

b) l)clerrninc, approve eurcl review the policies tbr aclrninistering the fund

c) Monitor application ol' the fund by the ward bursary cotnurittees and assess if lirnd is

being administerccl irr accordancc with the fhnd's objectives and purpose.

d) Receivc apcl consicler appeals fiopr wards bursary committees

e) Preparc ancl sLrbntit leports on fiurds to the County Executive Member in-charge of
l}lucatiop lor onward submissiou to the County Assembly as may be appropriate'

t) tJlclertake such 6thel activities as are llecessary firr the el'tective application of the

firr-rcl

2. 'Ihe nurnbcr of mectings helcl per year is not more than 6 times and not more than 3

special meetings corrvcncd by the Chairperson in c:rse there is need.

3. Thc qr.rorum should be rnet cluring attenclance fbr the meetings to proceed.

Members are :rppointcd by thc CECM Eclucation who takes charge for a period of three

yenrs. A mcmbcr can be removecl from the committee if he/she is absent from three

csnsecutive mectings vvithout good c:ruse, if the member violates the Act or any other Law,
if the mcmbcr is guilty of gross misconduct, if the member is physically or mentally

9ll'agt,:
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EMIiN't DISCIISSION AND ANr\LYSIS

,stablished v ide AC'l- 20 I 6 of K isurn u County Assenr bly. The Fund, wh ich has been in operation s

,d for by l(isumu County Education Fund (Amendment) Act, 20 16.

intcrrsc rrronitoring and nrcntorship lbr tlrc bcrrsliciarics to cnsul'c lcturn orr invcstrttetrt.

ruolc lirncls ro nlcct thc lising clcnrarrcl ltrr bulsarics artrl sclrolarships as specilied iir thc r\ct 2014.

,Act ttr nrakc it nrorc rcsponsivc to the urriquc and cnrcrging ilcnrancl ol Kisurlu CoL:rtty

ir [<ey role in achieving socio- econornic ecluality as is evidenced by the urany applicants and

that Lakc it Lrp. It has vindicated the County Govcrnrnerrt's conrnritment ancl resportsiveness

l0 li)ai:,c

It. NIANAG

PREAMTILU

'[his Fund rvas e

2016, is providq

10. Cat't'y <-r

I l. Source

12. ltcvicrv

Conclusion

Managenrent of thc I,'und

-l-he 
Furrd is rnarlaged by a cornrnittec ol-nine (9) constitutecl in accordancc with section 5 olKisunru CoLrnty Edu

Furrd (Arrrcncilnprrt)Act.2016. The preserlt County Funcl Cornnrittee was set up in January 20 I9.

Review of the ('und's performance

For the FY 201?/202.0, the Fund hacla budget estimate of Ksh 205,000,000.00 million. However. a totalof
rnillion was recdived.

Expenditu {e

l. Scholarship Awards totalling to Ksh.0/=.

2. Wtrd Bursary considered in this year's budget Kshs.0/:.

3. Gdvernor's Bursary Awards (based on requests through the Covernor) Ksh.0/:

{. Bartit Clrarges arnount is ksh. 4,91l/:

5. Acfiu irr istlative costs l(sh.596,000.00/:

Future Outlook of the Fund

Act is opcriLtiorral i[crl.

Iu thc nrcantirnc. rfc ht,pc tt,: -

7. Support strrtlcnts to ioin V'l'(ls lirr markct cllivcrr skills accluisition.

8. tlcgistrl'nrolc artisans in thc inlirrmal scctor rvitlr NI'l'A Ibr ccltillcation

(). .,\ddrcss icicllc lcvel skills girps antl train lbr mlrkct uptilkc.

nil

thc

The Fund plays 
I

deselving .at"r 
I

educational needt

return on investri
; oI its youth. The Fund should therefore be rnaintained, sustained, improved and tnonitored to en

rent.

to

[.

1,.



Kisumu County litlucation Funtl
llcports ancl Finuncial Statcnrcnts
For thc ycar ended .lunc 30, 2020

9. CORPOTTATI] SOCIAt, I{ESPONSIBILITY S'I'ATEMENT/SUSTAINABTLTTY
REI'OI{TIN(;

'l'wo-to-three pages

'flre Kisurnu coLrnty education firnd was established in 2014 r"rnder Kenya Gazette

sltpplement No. 2 I (Kisurnu County Acts No. 6) of 2016 to assist Kisumu county

needy students in various institr-rtions to access edr.rcation. Since incorporation, it
has been used to grant bursaries and scholarships to assist needy students to pursue

education in recognized educational institutions in Kenya.
Source ol funds - surns of rnoney which may from tirne to time voted by the

County Assembly fbr that pLrrpose.

IGY ACHIEVEMENTS
1. ln the Financial Year 201 412015 the firnd assisted 17,675 beneflciaries in secondary

schools, co[lcges ancl universities. Specifically, the fiurcl strpported 1,847 students in

colleges, 13,167 in seconclary schools, g4 in specietl schools, 1,433 ir-r r-rniversities and 533

boda boda riclers to ttccluire driving licences.

Z. ln the fir"ra6cial year 2015/2016 the fund assisted 15,594 beneficiaries in secondary

schools, colleges and universities as well. Specifically, the tirnd supported 1,'132 students

in colleges. I1,880 in secondary schools, 128 in special schools, 1,532 in r.rniversities and

622ltoda bocla riders to acquire driving licences.

- 210 studertts werc selected lbr I"-orrn [ 2016 Scholarship.
- 'I'he tirncl lirrther sltonsorecl 90 boda boda riders filr a benchmarking trip to l{wanda.

The bcnchrnarking trip wzrs held fbr one week anrl involved sessions of leaming and

interaction.
- 'l-he iirr-rci trainccl 35 students fbr Coxswain training course at Kistttnu Maritirne

Ccrrtrc Itcl.

3. lrr the lrinancial Year 201 (tl20l7 the F'Lrnd supportecl a Leaclership and Mentorsliip

programrne fbr the 2016 Form l Scholarship Beneliciaries held at Kisumu Girls High

Scliool li'orr August 2lst,2016 to 27tl'ALtgust2016.
The pirrposc ol'the program mentioned above was to edttcate the 230 Scholarship

tlepeficiarics orr tlie icieal moral fbuurdation which were esselltial for the clevelopment of
the right valLrcs/virtr-res ancl principals, enhancing academic success characler training and

to enable the stuclents to learn how to learn and be the best they can besome, incLrlcating

the spirit of leaclership irr the students and mentor thern into responsible ancldisciplined
citizens , able to provicle A1l'ioan solutions to Atrican chitllctrges.

- [n the sarrre linancitrl year', the firncl sLrpportecl an aclclitional 280 scholarshipr stttdents

rvl-ro.loinec[ fbmr I in 2017.

lli"'i'1r,t



Kisurnu C<t ty Eclucation l.'und

, llc:ports :rnd !'inanci:rl Statem cnts
For the r encled .Iunc 30, 2020

coll

5. In the inapcial Year 201tll20l9 the Fund supported an additional 350 Scholarship

st s to join lilm I in the Year 2019. An additional 14629 studeuts bcnefltted

S, secondary schools, universities, special schools and driving schools.

6. In the

hence
nancial ycar 201912020 tbe fund did not receive fiurds fi'om the National

COVERNANCE STATEMENT
ber of meetiugs held peryear is not more than 6 times and not more than 3

Fr"urds were disbr-rrsed to the various beneficiaries' institutions

FAIL l{ti

nrajor challengc/ lailure has always been late retnittance of firnds lionl
to Fund Account.

co TJN I'I-Y IiNG A(; EMNETS

ipg lb;mation 9l Ward Bursary and Scholarship comntittees the public is alrvay

lvecl cluring se lectiou thror"rgh public participation.

2.F I selection is also normally done through public vetting by involving

runity members to ascertain eligibility of the applicants.

3.B and Scholarrship cheqires are always issr-rcd at public gatherings to create

PLI lic erwareness

CORPO
4. The

spccr mcetiugs convened by the Chairperson in case there is need

5. The q

Members ate

shoulcl be nret during attendance for the meetittgs to proceecl

poiptecl by tlie CLICM Education who takes charge tbr a period of three years. A

membc'r ctln removecl lionr the committee il'he/she is abscnt (iorn three consecutive meeti

withoLrt good e, if the nrctnber violates the Act or any other Law, if the rnernber is gLrilty

gross . it'the tnember is physically or mentally

12 | i' :, 5,.'.:

- Cgxsrvain training for 70 students who joined in 201 7 at Maritime Training Centre

wls also supportecl by the Fund. 
I

- In the same llnancialyear, the fiu-rcl sr-rpported 11,902 burrsary str.tclents from collegds,

sepclnclary schools, universities, specizrl schools ancl driving schools

l

4. In the Financial year 20tT l20l8 the Fund has supported 280 more Scholarship studentsi

joining F'orm l in 2018. An additional 13629 students benefitted colleges, secoudary

schoois, r-uriversities, special schools and driving schools. 
]



Kisumu County lklucation lr'urrd
Rcports and Financi:rl Statemcnts
For the year endecl June 3 ll,2020

I O. ITEPOITT OF' TI{Ii'IIITJSI'ITES

'l'he frr.rstc'es submit their report together with the audited financial statements firr the year ended
June 30, 2020 which show the state of the Funcl aflairs.

Principal activities

'fhe principal activities o1'thc Fttnd are to support eclucation to neecly studeuts fronr the County of Kisumu
by granting bursary and sclrolarslrip to eligible students.

Ilesults

The restrlts of the lrr.urd fbr the ycar ended.lune 30, 2O2O are set ourt on page t6(Sixteen).

Trustces

The rner-nbers oI the Board cll'-l'rustees who served during the year are shown on page 2,4 an<! 6
(re./'er Io the kest en1i1)) in.fbrntulirsn uncl ntunagement page).1'he changes in the Board during the
tinancial year are zrs shown below:

Auditors

'fhe Auditor General is responsible for the statlltory audit of the Fund in accordance with Article
).29 ttl-tlte C()rr:iliiLition oi'l(crr,v'a and tl-re Public Aurdit Act 2015. OR IXYZ, Certified lrublic
,\ccountants w'ere nominatecl by the Auditor General to can'y out the audit of the enlity lbr the
1'ear/pcriocl etrcleclJr,ure -i0,2020inaccordance to section23 of the PublicAuditAct,20l5 which
empowers the Auclitor General to appoint an auditor to auclit on his behalfl.

Bi, 9.0.r o1'thc lloard

Oloo Olircr
\),'\

Member of the Board

Date a'll er lt r

l3l- ;r'



, Kisunru County Education Fund
Reports and Financi:rl Statcments
F"rl!9J931 endcd .Iune 30, 2020

ll. STATBT{IENToF MANAGEMENT'S TTBSPONSTBII,TTIES i

Section 167 91'the Publio Finance Management Act, 2012reqfires that, at the end of each finanqial
year, the Adrrrinistrator of a County Public Fund established by xrsttiutr couNl'\' nntrclr]toir
(,rucxuirrl:n'r') ,u:'r'znrc, shall prepare financial statements fbr the Fund in accordance with lthe

standards and tbrmats prescribcd by the Public Sector Accolurtirrg Standards Board.

The Adminisdrator of the County Public Fund is responsible fbr the preparation and

the Fund's fin]ancial statements, which give a true and fair view o1'the state of at'fairs
of

of the Fr"rnd

and as at the end of the financial year ended on June 30,2020. T'his responsibility includes: (i)
maintainir-rg allec1uate financial management arrangements and ensuring that these continue to be

effective throrlghout the reporting period; (ii) maintaining proper accounting records, which discldse
with reasonabf e accurzrcy at any time the fir.rancial position ol'the Fund; (iii) designing, implementing
and mtrintaining internal cor-rtrols relevant to the preparation and fair presentation of the financial
statements, ancl ensuring that they are li'ee fl'om rnaterial misstatements, whether due to error rol'

li'aucl; (iv) safbguarding the assets of the Fund; (v) selecting and applying appropriate acoounting
policies; and (vi) nraking trccounting estimates that are reasonable in tlre circuntstances.

Tl"re AcLninist[ator of tlie County Public Fund accepts responsibility for the Fuucl's financlal
statemc'nts, r.,Jhich have been prepared using appropriate accounting policies surpported by
reasonable an{ pruclent juelgernents and estimates, in confbrmity with International Pr-rblic Sector

Accounting Slanclarcls (IPSAS), and in the manner requirecl by the PFM Act,20l2 arrd (xsuilu
couNrt'EDu(',-t'nQht (AMENDvTENT)Acr'20to. 'flie Administrator of the Fund is of the opinion that the Fundl's

flnarnoial statetnellts sive a true ancl tair view of the state of Fr"urcl's transactions ch.rring the frnancinl
year ended June 30, 2020. and o1'the Fund's financial position as at that date. The Administratpr
Iiuther conlint the c<lmpletclless o['the accounting records rnaintained tbr the lrund, which hate
been relied updn in tire prc.paration ol'the Funcl's finar-rcial statements as well as the adequacy oIthe
systems of intcl'nal [inancial control.

ln preparing thb financial stater-nents, the Adn-rinistrator of the Courrty I']ublic Fund has assessed tlie
Funtl's ability tg continue as a going concern and disclosed, as applicable, matters relating to the use

of going conceln basis o1'preparation of the financial statements. Nothing has conte to the attenticjn

of the Adminisfirator to indicate that the Funcl will not ret-nain a going concel'n l'or at lcast the ne*t
twelve nronths fiiorn the date ol'this statement.

Approval of thc linancial st:rtcments

The Fund 's financial staternents were approvecl by the Bozrrd on 2 , ,, ) c't I 2o2o ancl s igncd on

its behalf by:

Adrninistrator f the County Ptrblic F'und

I
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Telephone: +254-(z.o) 3zt 4 oo

E-mail: info@oagkenya ke

Website: www.oagkenya
OFF!CE OF THE AUDITOR-GENERAL

E n h a n c i n g A c' c o u n t a b i I i t.t'

P.O. Box 3

REPORT O THE AUDITOR.GENERAL ON KISUMU COUNTY EDUCATION FUND
FOR THE ENDED 30 JUN 2020

REPORT O THE FINANCIAL STATEMENTS

Qualified inion

REPT]BLIC OF KENYA

HEADq

Anniversa
Monro

the accompanying financial statements of Kisumu County Education Fund
16 to 44, which comprise the statement of financial position as at 30

r of my report, the financial statements present fairly, in all material
financial position of the Kisumu County Education Fund as at

cies in the Financial Statement

Prior Y r Adjustment

June, 2020, d the statement of financial performance , statement of changes in net
ASSCIS, t of cash flows, and statement of comparison of budget and actual

I have audi
set out on

amounts for
other explan
Constitution
the informati
necessary fo

Opinion
respects,

1

1.1

The

The stateme

year then ended, and a summary of significant accounting policies and
ry information in accordance with the provisions of Article 229 of the
Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all

n and explanations which, to the best of my knowledge and belief, were
the purpose of the audit

ln my opi except for the effect of the matters described in the Basis for Qualified

30 June, 202 and of its financial performance and its cash flows for the year then ended,
in accord with lnternational Public Sector Accounting Standards (Accrual Basis) and

Kisumu County Education Fund (Amendment) Act, 2016 and the Publiccomply with
Finance Act,2012

Basis for Qu Iified Opinion

of financial position and the statement of cashflows for the year ended 30
June, 2020 prior year adjustment balance of Kshs 1,274,045 which has not been
supported or lained

1.2 Net ets balance

of financial position as at 30 June, 2020 reflects total net assets and
liabilities bala
balance
resulting to u ciled variance of Kshs.141 ,274,045.

1.3 Statem

The statement

nt of Cash Flows

cash equival
cash flows for the year ended 30 June,2020 reflects opening cash and
comparative balance of Kshs.9,8O0,213 which differs from the previous

year's audited il balance leading to unexplained variance of Kshs.9,800,213

of Kshs.9,199,302. However, this balance varies with the net assets
in the statement of changes in net assets of Kshs.150,473,347

Report ofthe A on Kisumu County Education Fundfor the year ended 30 June, 2020
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Consequently, the validity and accuracy of the financial statements for the year ended
30 June, 2020 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kisumu County Education Fund
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

The statement of comparative budget and actual amounts reflects final receipts budget
and actual on comparable basis of Kshs. 214,8OO,213 and Kshs 9,800,213 respectively
resulting to an under-funding of Kshs. 205,000,000 or 95% of the budget. Similarly, the
Fund expended Kshs. 600,911 against an approved budget of Kshs.205,000,000
resulting to an under-expenditure of Kshs.204,408,91 1 or 100% of the budget.

The underfunding and underperformance affected the planned activities and may have
impacted negatively on service delivery to the public.

Further, the statement of comparison of budget and actual amounts includes an
adjustment of Kshs 9,800,213 on transfers from County Government. However, the
adjustments was not supported with approved supplementary budgets or other relevant
documentation.

Consequently, the validity and accuracy of the adjustments in the statement of
comparison budget and actual amounts for the year ended 30 June,2020 could not be
confirmed.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Failure to Conduct Gommittee Meetings

The Fund's County Bursary and Scholarship Committee only met once in the year under
review. Contrary to the Kisumu County Education Fund Act, 2016 section 7(1) which
requires that the Committee meets not less than four (4) times in every financial year.

Reporl ofthe Auditor-General on Kisumu County Education f'undfor the year ended 30 June, 2020
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Consequen$y, the Management was in breach of the law

The audit was conducted in accordance with
comply with ethical requirements and plan a

about whether the activities, financial trans
financial statements are in compliance, in all
govern them. I believe that the audit evidence I

to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEM
AND GOVERNANCE

by Section 7(1Xa) of the Public Audit Act, 2015, based

ISSAI 4000. The standard requires that
nd perform the audit to obtain assuranc€
iactions and information reflected in the
material respects, with the authorities tha
have obtained is sufficient and appropriate

As required
procedures performed. I confirm that, nothing has come to my attention to
believe that ipternalcontrols, risk management and overallgovernance were

ENT

on the audit
cause me to
not effective.

Basis for Gonclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control.

ln preparing the financial statements, Management is responsible for assessing the
Funds ability to continue to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to abolish the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective manner.

Those charged with governance are responsible for overseeing Fund financial reporting
process, reviewing the effectiveness of how Management monitors compliance with

Report ofthe Audilor-General on Kisumu County Education Fundfor the year ended 30 June, 2020
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relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Aud itor-General's Responsibi lities fo r the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution. The
nature timing and extent of the compliance work is limited compared to that designed to
express an opinion with treasonable assurance on the financial statements.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Kisumu County Education Fund policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to

a

Report ofthe Auditor-General on Kisumu County Education Fundfor lhe year ended 30 June, 2020
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those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for y opinion. The risk of not detecting a material misstatement resulting from
fraud is h

forgery, in
her than for one resulting from error, as fraud may involve collusion,

onal omissions, misrepresentations, or the override of internal control

o Evaluate appropriateness of accounting policies used and the reasonableness of
accountin estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists rel to events or conditions that may cast significant doubt on the Fund's

nue to sustain its services. lf I conclude that a material uncertainty exists,
to draw attention in the auditor's report to the related disclosures in the

ability to
I am requi
financial or, if such disclosures are inadequate, to modify my opinion. My
conclusion are based on the audit evidence obtained up to the date of my audit

r, future events or conditions may cause the Fund to cease continue
to sustain servrces.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a

o Obtain appropriate audit evidence regarding the financial information and
business of the Fund to express an opinion on the financial statements

o Perform ch other procedures as I consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide
requirements 

I

and other mai
where applica{

CPA
AUDITOR.G ERAL

Management with a statement that I have complied with relevant ethical
regarding independence, and to communicate with them all relationships
Iters that may reasonably be thought to bear on my independence, and
ble, related safeguards.

, CBS

Nairobi

on Kisumu County Education Fundfor the year ended 30 June, 2020
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13.1. sT

Gain/l

'l'he notes

OF I,'[NzTNCIAL PEITF'ORMANCI| FOII THE YEAI{ ENDED 3

L S'I'ATIiIVIIi]N'I'S

2

Rcvenuc lrom non-exchange transactions

Public co rtri butions and clonations I

1'ransfers tiom the County Government ') r 40,000.000.9,800,000 t0

li'ines, pe; ralties and othc:r levies a
-)

l?.evenue fronr exchange tralrsactions

Interest ir rCOllle 4

Other inc srne 5

'l'otal re,r clltttl 9,900,000 140,u00,0t X,

lirpcnser

Funcl acln 111 rstlatlon expens,.,s 6 596,000.00 15.4tru,000

Di:;burser nents 8 123,142,9 7

F'inance c ()StS L) 4^911.00 1,82,825 )0

Trital r:x1 Igll.si)s 600,911.{}0 L'38,725,'142. l0

C)ther ga itrs/losses

on clisposal of assets i0

Surplus/t dt'licit) for the periotl 9,199,089.00 L,274,258.

ot.tt,Jn L)a-ges l{r to -i5 tbrm an integral part 01'thesc Financial lil:itcrnents

l6|rr :;..'

Nrrtc 2019/202$ 201tt/2019

KShs KShs

I

I



I(isumu County lltlucation l,-urrd
Reports and F in:rncial Statcnrcnts
For the year enrled .lune 30, 2020 J

I3.2. S'I'ATEMTINT'OF TTTNANCIAI, POSTTION AS A'I'30.IUNE 2O2O

IE

Assets

Current assets
Cash anrl cerstr cquivalents 1l 9,199,302.15 1,274,259
Crirrenl portion ol'long- ternr receivables liom
exchange tranrsirctions

t2

Prepal,nrents l4
lnventories l5

Propertl', plarnt rrnd ec1uipment Iri
lntangible asscts 17

'['otal rssets 9,199,302.15 1,274,258
[,iabilitics
Cun'ent liabilitics
'l'racle and othcr pavables; lionr cxchange
t.raltsactions
l) to v is ior rs

l8

19

Curlerrt portion ol' ltorrowings 20

Iiurpioyee bencIit obligarions z-)

Non-current litlii!ities
N<iu-current enrpkryee [:crrelit obliga1ion /_\

Lc'ug tcrrtr portioll of borrowirtgs 20
'l'otll lilbiliti,r:r;

Net asscts

Rcvolving Funrl

{'1,27 4,044.85)
1,0,473,347 1,274,258

1,274,258

Non-current ar;sets

Iteserves
l)r'ior Ad ustrne t)t

Accr:mulatccl s,,r I tts

Total nr:t assels tnd liabilitics 9 199 .15

lhe accounting policies and explanatory notes to these tlnanciai statcments lbrm an integral part
o{'tlre flnancial sraternents. 'l'l-rc entity frnancial statements wele approved on 30'rl'l JUNE,2020
ancl signed by:

Administratol ol' the r.'und
Nanle: PEI{INA OI']Y/rNCO I

Head of l'reasury r\ccounting
'Nanre: KEZIAH OKOTII

ICPAK Mernber Nurnber:. \fil :ri (i

17 | :' ', ,,.. ,

Note t' 2018/20r9

{Shs KShs

,W
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,Kisunru Courr liducation Funcl

, Reports ancl F I Stutcnrcnts
For the tlccl .Iune 30, 2020

13.3. S'I'A'I' OF CI{ANGBS TN NET ASSETS AS A'T 30 JTJNE 2O2O

Balance as zr i .Iuly 20ltt

Surplusl(defi ) tbr thc pcriocl l,2J 4,258 1,2'74,25

Funds recei cluring the year' r40,000,000.00 r40,000,000

Revaluation n

Ilalancc as ir 30 June 2019 I d0,000,000.00 1,274,258 141,274,25

Ilalirnce as :r I .luly 2019 140,000,000.00 1,274,258 141,27

Surplus/(d t) lbr the periocl 9, L99,089.00 9,1,99,089

Funds recei dLrring the year

RevalLration in

Balauce as -{0 .lunc 2020 140,000.000.00 70,473,347 1,50,473,347

Funtl
ldeccived

Revaluati
(ln

Resen'e

rLt:curOula{r;
d srrrplu.s

Tofal

KSirs KShs KShs

I



Kisumu County Education li'und
l{eports ancl Financial Statemcnts
!'or thc year endcd .lunc 30 ,2020

I3.4. S'I'ATT'MI!N'T OF (]ASTI FLOWS F'OR THII YtiAIl ENDED 30.II.JNF],2020

Cash llows I'rorrr operating activities

Rcccipts;

Public contributiotrs aud clonations I

'lransfers fi'orn the C ounty Covernrnent 2 9,800,000 140,000.000.00

Interest receivecl

Reccipts from otircr opelating activities
'fotal Receipts 9,800,000 140,000,000.00

Payrnents

F Lind adnr inistration cx[)el]scs 6 s96,000.00 15.400,000.00

GencraI e.\llcnse..i ti 123,142,917

Finance cost 9 4,91 I .00 182,825.00

'l'otal l)aYurents 600,911.00 138,725,742.OO

Net cash llols li'onr opcrttirrg tctivities 9,199,089.00

11,,2 r- 4,044.85)

Cash llorvs li'onr investing lc(ivities
[)urchase oi' propert5,, plant. crluiprnent and intangible
ASSe[,S

I)roceecls front srLle ol'propertt,, plarrt and equipment

[)rtlceecls [j'onr loarr prirrcipal lc[)A)/rnents

[,oarr disbursenl(jlrts ltaicl <lut

Net citsh llows userl in invcsting activities

Caslt llorvs from linancing activities

Proceeds ft'onr revolving fund receipts

Additional b0r'rowi nr.:,s

Repayntent o{' btirrorvi rr gs

Net cash flows uscrl irr linancirrg nctivities

Net incr.easc/(tlecrcasc) in cash anrl cash equivalents 7,925,044.15

9,800.2r3.r5Cash and cash ecluivalerrts at t JUI-Y t0 1,,274,258.00

Cash alrd c?lsh c(luivalcnts:rt 30.IUNE lt 9,199,302.15 1,274,258.OO

?

Note 2019t2821t 2018/2019

KShsKShs

l li,l, y.,'f {.lj,{l!_.ll!



ILevenue KShs KShs KShs KShs KShs
Public contributions and donarious

J'rarrsfers from Counw Covf 205,000,000.00 9.800.2 r 3 211.800.213 9.800.21 3 205.000.000 5%
Interest iricome

Other incorne

T'otal income 205,000,000 9,800,213 214,800,213 9,800,213 205,000,000 5'

Expenses

Fund adrn in istration expenses 6,150.000 6,I 50,000 596,000 5,554.000 0.09%
Disbursenrents t98,850.000 198,850,000 198,850,000 0%

Finance cost 4,911 4.91l'
Total erperrditure 205.000.000 205,000,000 600,911 l|.$60h
Surplus for the period g,go0,2l3 9,199,342 204,409,911

Kisumu County Education Fund
Reports alrd Financial Stntements
For the year ended Junc 30.2020

13.5. STATEMENT OF COMPARISON OF- BUDGEI'AND ACTL,AL AMOUNTS FOR THE PERIOD ENDED 30th JUNE
2020

Budget notes

1. Tlte Dcparlmail dicl not receit;e the Funds.funclirig during lhe.finuncicrl ),ea,' endinS1 3}tt' June,2020.

20 li-agi,'

i.:. i;1

A{iual on
c0inilsrable

Perfiirnrance
difference

o/

utilizatio

t



Kisulnu County Bclucation Fund
lleports antl Financial Statements
For thc year ended Junc 30,2020

I3.6. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

l. Statemcnt of compliattce antl basis of llreparation

'lhe Iruncl's tlnanciaI st?ltclnents have becn prepared in accordance with and cornply with

lnternational pyblic Sector Accounting Standards (IPSAS). 'l'he lrnancial staternetrts are

presented in Kenya shitlings, whioh is the firrrctional and reporting ctrrrency of the lrund.'fhe

accoutrting policies have been consistently applied to allthe years presented.

'[he frnancial stateuterrts have beerr prepared on the btrsis of historioal cost. unless stated

otherwise. 'l'[rc caslr I]orv sttrtenrent is preparecl using the direct method. The finarrcial

stelter.nents arre prepared orr accrual basis.

2llPaii,



Kisumu County Etlucation Fund
ltellorts anrl Financinl Statcrncnts

.n* tt*_flr cnded.Iune J0,2020

SUMMARY OF SIGNIF-ICANT ACCOUNTING POLICIIS (CONTTNUBD)

2. Ilcvqnue recognitiun

i) Revdnue from non-exchange transactious

Transfels from other government entities l

RevenuJs fl'orn non-exclrange transactions with other government entities are rneasllred at fair
value anll recognized on obtairring control of the asset (cash, goods, services and property) if
the transl'er is fiee tiorn conditions and it is probable that the econornic benefits or service l

potential related to the asset rvill flow to the errtity and oan be nreasured reliably.

ii) Revcnuc front trxchange transactions

Inlerest Income

Interest income is accrued using the eflbctive yield method. The effective yield discounts
estimated firture cash recei;:ts through the expected lif-e of the flrrancial asset to that asset's netl
carrying amount. The method applies this yield to the principal outstanding to determine
interest income each period.

3. Budgct inlbrmation

The original budget fbr FY 201912020 was approved by the County Assenrbll,. Subsequentl
revisiorrs or additional appropriations were rnade to the approved budget in accordance with
specific approvals fi'onr the appropriate authorities.l'he additional appropriations are added tol
the origlnal budget by the entity upon receiving the respective approvals in order to concludel
the linal budget. Accordingly, the Fund recorded additional appropriations of nll on the FY
20l9l2oP.()btrdgetfollorvirrgthegovernitlgbody,sapproval.

'l'he entity's buciget is prepared on a diflerent basis to thc actual incotne and expenditure
disclosed in the flrrancizrl staterrents. 'l-he financial statements are prepared on aocrual basis
using a glassilication based on the nature olexpenses in the statement of financial perfbrmance,]
whereas the budget is prepared on a caslr basis. The alnourlts in the financial statements wers
recasr fnorn the accrrral basis to the cash basis and reclassifled by presentation to be on the samq
basis ad the approved buclget. A comparison of budget and aituat arnoLrnts, prepared on d
conrpardble basis to the approved budget, is then presented in the statemerrt of comparison of
budget 4nd actual anroLrnts. 

i

ln aclditlon to tlie llasis clifl'erence, adjustments to anrounts in the financial statements are alsd
made fdr difl'erences in the lbrrnats and classification schemes adopted for the presentation of
the finapcial staternents and the approved budget.

A stater[ent to reconcile the actual arroLlrts on a comparable basis included in the statenrent of
cornparlson ol'buclget arrcl trctual arnounts ancl the actuals as per the statenrent of'financiaf
perlortnance has been ;rrcscntecl under section of these frnarrcial staten-rents.

1"tI.LLI



Kisumu County Dtlucation Fund
Reports antl Financial Statements
For the r endetl June 30,2020

SUMMAITY OF SIGNIFICANT ACCoUNTING I'OLICIES (CONTINUED)

4. Cash arrd cash equivalents

Caslr and cash equivaletrts cornprise cash on hand and cash at lrank, short-terrn cleposits on call
and higltly licltrid invcstrncnts with an original maturity of three months or less, which are
reaclily collvcrtible to kttowtr anlor.urts oloaslr and are sub.ject to insignificant risk olcharrges
in value' Ilalrl< account balanoes irrclude arnolrnts held at the Central Bank of Kenya and at
various cotttttlercial banks at the end of the flnancial year. Iror the pLrrposes of these financial
statelnents, cash and caslt equivalents also include short terrn cash imprests and advances to
authorised pLrblic olficers and/ol institutions which were not surrendered or acoounted for at
the end ol'the financial year.

5. Comparative ligures

Where nect:ssary comparative figures lbr the previous {lnancial year have been amerrded or
reconfiguled to confbrrri to the requirecl changes in presentatiorr.

6. Bvents alter tlre reporting pcriotl

'l'llc|e u'ere no tnatet'ial acljusting ancl non- ad.iusting events al'ter the reporting perioci.

7. Ultirnate :rnd Hnlding Bntity

'l-lre entity is a Courrty I']ublic Fund established by Kisumu County Educutietr Fund
(Anrcndnrcrtt) Act 2016 under the Mirristry of EDIICATION, ICT und HDC.lts ulrirnate
parcnt is thc County Cover.nrn erfi of KISUMII.

8. Cu rreucl,

llie tlnancial staternents are presented in Ke,ya Shiilings (KShs).

23 lrr,



Kisum County Btlucation Fund
:rncl Financial Statcments

For the r cnded June 30, 2020

E,stima ancl assumptions - The key assurnptions concerning the future and other key
sources f estimation uncertainty at the reporting date, that have a significant risk ol'causlng a
nrater
year,

ial ad.i

availab I

circums
or cllc

Usetul

't'he irl I

in{orrn

Provisi
the obl
rnaterial

and residual values

ives and lesidual val

ustment to the carrying arl"roLnlts of assets and liabilities within the next fllancial
described below. 'fhe Entity based its assumptions and estimates on pararneters
whetl the consolidated financial statements were prepared. However, existing

s and assuttt;ttions about future developnients rrlay change due to market changes
arisirrg beyond the control of the Entity. Such changes are reflected in the

ons when they occur. IPSAS I . 140.

ues of assets are assessed using the following indicators to

itr the rnarket in relation to the asset

Provis

Provisio s \'vere raised and management determined an estimate based orr the information
ava ilab Aclditional disclosure of these estimates of provisions is included in Note xxx.

al lirture usc and value fiom disposal:

ition of'the zrsset based on the assessrnent of expcrts enrployed by the Entity

re ol'the asset. its susceptibility and adaptability to changes in technology and

ature olthe processes in which the asset is deploycd

lity of ltrrrding to replace the asset

s are llleasLlred at the tnanagernent's best estirnatc of the expenditure required to settle
tiort at the reporting date, and are discounted to present value where the effect is

24 1,'.,

SUMNIARY OF SIGNIFICANT ACCOUNTING POLICIBS (CONTINUBD)

9. Signliticant judgments and sources of estimation unccrtainty

The preparation ol' the Entity's financial statements in confbrrnity with IpSAS requires
lnanagerylent to make judgnrents, estimates and assumptions that affect the reported amounts
of'revetlues, expenses, assets and liabilities, and the clisclosure of contingent liabilities, at the
end of tHe reporting periocl. l-lowever, uncertairrty about these assumptioni and estirnates could
resrrlt in oLltcolttes tltat require a rrraterial adjustrrent to the czrrrying arnount of the asset or
liability afl'ected in fLturc periods.

State alljudgernents, estitnatcs and assunrptions rnade: e.g



Kisumu Courrty Brlucafion I.'und
Ilcports and liinancial Sta tements
For the year crnded ,lullc 30, 2020

STIN{MARY O F SI(; N I IiI CANT ACCO UNTING PO L ICI BS (CONTINUED)

10. Financial risk managerncnt

The Fund's activities exposc it to a variety of financial risks including credit and liquidity risks
and etfbcts of changes in firreign ourrcncy.'lhe frund's overalI risk managelrent programrne
fbcuses on unpredictabilitl,of changes in the busirress environrnent and seeks to minimise the
potential aclverse et'f'ect of such risks on its perfbnllance by setting acceptable lcvels of risk.
'lhc Ftrnd doe:; uot lredgc any risks and has in plaoe lrolicics to ensure that credit is only
extendcd to custolnet's u,ith an established credit history.

'l-he Fund's flnancial risk nranagement objectives and policics are detailed below:

a) Crcdit risk

-l'he 
FLind has exposure to crcclit risk. which is the rislt that a counterpafiy lvill be urrable to pay

all.roLll.lts irr lLrll '"vhcn clue. ('r'cclit risk arises fiom cash and cash ecluivalents, and cleposits with
banks, as rvell as tradc zrrrcl rrther receivables and available-lbr'-sale flrranciaI investments.

Managen-tcnt nssesscs the credit cluality of each cllstomer. taking into trccourrt its financial
position, past expericncc and other factors. Individual risk limits are set based on internal or
external assessnreut in accoldance with limits set by the dircctors. The anrounts presented in
the statemcut ol'finturcial position are net of allowances lilr doubtful receivables. estimated by
thc entity's nralragcn.rcnt ['lased orr prior e.xpclience ancl their assessr]1erit ol' the current
econor:t ic ertv ilorrrlcnt.

'l-hc carryirtg arnount ol'Ilnancial assets recorded in the lrnancial statements represcnting the
entity's utuxinrur.n exposure to credit risk without taking account of the val'.re ol'any collateral
obtainc'd is Lnade up as lbllows:

'Iotal

'Iotal

At 30 ,lune 20I9
- I-\qs

Recr.:ivables ll'our exchungc transactions

iJarrl< balauces

At 30 .lune 20l8
Receivables tl'orn exchange transactions

Receivables fl'orn non cxcharrge
transactions;

Bank balauccs

25 11. i ,

Reccivables fi'our non exchange
transactions

Fully

KShs
pcrl'rrrming

I'ast
due

Klihs

Impaired
KShs
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'r-he

tlading
uncol
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'l-he ent

'l'he

within

b) Liq

L.J lti
has bui
entity's
entity

'['he

liab ilit
in the
the'ir

County Erlucation liund
and liinancial Strr tcments

r endctl .Iunc J0,2020

Y OF ST(;NII,'ICANT ACCOUNTING T'OLICIES (CONTINUBD)

rrrers under the hrlly perfbrrning category are paying their debts as they contin
'Ihe crcdit risk associated with these receivables is minirnal and the allowance fo

ble aurounts that the entity has recognised irr the tlnancial statenrenrs is considered
to covcr arry potcrrtial[y irrecoverable amounts.

has significeult concentration of credit risk on aurounts due tiorn

of trustees sets tlle Fund's credit policies and objectives and lays down
hich the various aspects clf credit risk managelrent are operated.

rcsponsibilitl,fbr liclLridit5,risk managenrent rests rvith the Irund Adnrirtistrator, w
t an appiolrriate liquidity risk nlanagernent ltarnelvork for the rnanagement of
short, urediurn ancl long-term tunding and Iiquidity rnanageu-lent requirernents. '

liquidity risk through continuous monitoring ol forecasts and actual cash flows

e bclorv represellts cash f'lows payable by the I'-urrcl under non-derivative linanc
by thcir rcurainirrs contractual nraturities at the rcporting date. The antounts disclor
le arc the contractual undiscounted cash florvs. Balauces due within l2 tnontlts eq

ins balauccs. as thc irnpact of discounting is not signilicant

I
m

idity risk nrirn:rgcment

AtJ 0.Iunc 2019
'l'racl c pal,ables

Curr ent portion ol' borrowings

l)rtx ls lons

Emp loyee benelit obl igation

'Iot: I

AtJ 0 Junc 20lli
"f rac e payatrles

ettt portion of bclrrowings

isions
I

I
Iirnp

Curr

I)rc, r

lo1,ee bcnelit obl igation

'fotr
Ll

26l'.t ,

fotalLess than I
month

Betn'c*n l-
3 months

Over 5
months

KShsKShs KShs KShs

__l



Kisunru County [i]ducatiun Funrl
Ileports iurd l,'inancial Statcments
lror the 1,ear cntlctl ,Iune J0 ,20211

suMvrAny oF stGNIFICANT ACCOUNTING r'OLICIBS (CONTINUED)

c) Market risk

'l'he board ltas pLrt in place an internal aLrdit tirnction to assist it in asscssing the risli faced by
the enlity on an ongoing [rasis, evalLlate and test the design and effectiveness ol its internal
accountir-rg and operational controls.

Market risli is the risl< arising li'om changes in market prices, such as interest rate, ecluity prices
and fbreign exchange rates which will affbct the entity's incorne or the value of its holding of
l'inancial ittstrurneuts. 1'he objective of rlarket risk rnanagernent is to manage arrd control
tnarket risk exposurcs rvithin acceptable parameters, while optimising the return. Overall
responsibilitl' Ibr nranagiug rnarliet risk rcsts with the Audit and Risk Managcltleltt Corumittee.

'l'hc Futrd's Fit-rttnce l)epartnrerrt is responsible fbr the developurerrt of detailed risk
lltztltagclnent policies (sub.lect to review and approval by Audit and Risk Management
Cotnrnittee) and lbr tlie da1,to day implernentation of those policies.

'l'here has beetr no change to the cntity's exposure to market risks or the rnanner in which it
nlallages und rtrcasures the risk.

i. F-oreign currerrcy risli

'l'he entity has trartsactional currency exposllres. Such exposure arises throLrgh purchases of
goods and sen,ices that arc done in currencies other than the local currency. Invoices
denomirtatecl in lbreign currencies are paid after 30 days tiom the date of the invoice and
conversion at tlre tinre of pal,rnent is done using the prevailing exchange rate.

'l'he carrying ztinounl. ol'the entity's tbreign currency clcrrorninated nrouettrry zrssets and
nronetaly liabilities at the cnd of the reporting period are as lbllows:

!-ha F-unrl nrurut,qas.fitrcign a.rchungc ri.rk.t'brm.fillLrre contmerciul Irunsuclion,s unclt'ecognised
ussc!.\ uncl liubilitic,,; b;.,prolccting litr cxpccted:;ule.s prttceatl.s utd nrulching thc:;urua wilh
e.r 

1 
rc c I c d pt t.yt t t c n l,\.

27 l',' t" . .

At J0,lune 2019

[riuancial assets

I n vestnrents

Cash

Debtors/ receivables

Liabilitics

Traile and other payables

Ner foreign currency asset/(l iability)

liun'orvings

I(Shs

Othcr currencics Total

KShs KShs



RY OF SIGNTFICANT ACCO[IN'IING I'>OLICIES (CONTINUBD)

Foreign cu rrcncy scnsitivity analysis

The fbl
on appl

ing table dernonstrates the effbct on the Fund's staternent of financial performance
g the sensitivity fbr a reasonable possible change iri the exchange rate of the three

ll1aIn on currencies. with all other variables lreld constant. The reverse would also

occur il I(errya Shilling appreciated with all other variables held constant.

ii. In t rate rish

Iu Lerest rate risk is rhe risli that the cntity's llnancial condition rtiay be adversely affected as

resr.r lt clianges in interest rate levels. The entity's interest rate risk arises fi'orn bank
'l'lr is the Fund to cash flow interest rate risk. The interest rate risk exposure ar

interest rate movements on the Fund's deposits.mainl1'

o.f inlere.sl rutc risk

Kisumu
lleports
For the

'lo ur

of'lbr

Sen:sil.

The F

point
resu lt

County Etlucation Fund
Finnncial Statcments
endctl .Iune 30 2020

the interest rate risk, utanagentent has endeavoured to bank lvith irrstitutions th

ourable inte rest ralcs.

t1t qv1a1lysi.1

analy'ses its interest rate exposLlre on a dynanric basis by conducting a sensiti

a decrease/increase of KShs - (2020: KShs - ). A rate increase/decrease of 5oZ wou

a decrease/irlcrease in protit before tax of KShs .

all '['his irrvolves detcrmining the irnpact on prolit or loss of cleflned rate shifts
scnsiti y irnal5,sis lbr intercst rate risk assLlu-les that all otlter variables, in partictrlar fbre

rates, reuraiu constant. Tlie analysis has been perlbrrned on the satne basis as

prror

LJ s irrg encl olthe year ligules, the setrsitivity analysis indicates the impact on tlte
olcorn vc incorne if current floating interest rates increase/decrease by one

(!

t0%Euro

LJSt) t0%

2019

Euro t0%

USD t0%

2r3l ,

Change in

currency rate

811'ect on surplus/
deficit

ElTect on

Equity

KShs KShsKShs

2020--



Kisunru Count.y Btlucation Fund
lle;rorts ancl Financial Staternents
For tlre year entled .lunc 30 ,21120

s U MMA RY O F S IG N r h'TCANT ACCOUNTIN(; pOLrCr r,ls (CONTINUE D)

d) Capital risk managenrent

'fhe objective olthe liunci's capital risk management is to safbguard the F'und's ability to
continue as a going conccnr. The entity capital structure comprises of the following funds:

Ccaring

Revaluattiort rcservc

Revolving lirncl

Accurnulated surplus

Total I'unrls

'['otal btlrrolr ings

Less: czrsh and bank balances

Net debt/(excess cash and cash
equiv:rlents)

2(tlt'.,,."

KShs

20 t8/2019

KShs



Kisunr rr Count.y l,)llucation Funcl
lLeportrs rutl I,'i niur ci:rl St:r fcrn cn ts
For thc citr ended Junc J0,2020

13.7 .

l. Pu

.I'O 
TTI I.], F'INANCIAL STA'TIiMEN'TS

contributions and tlonatiotts

2.7 l'ers fronr County Governmettt

3. Fin

4. In

Dorral ion liom development partners

Contr

Total

butions fionr the pLrblic

140.000,000.00'fransfiers liorn Countl, Covt. - operations 9,800,000

Pay,n[nts by County on behalf of the entity

140,000,000.009,900,000Tc,tai

penaltics :rrrrl other levics

l.ltte i:ri yrne nt pcilaltics

F inc.l

'f otai

lflcolne

Irrter,

_t"ht
Inter,

lst incoule fiorn loans 3oh of
l(r,09,5,

:s[ iucorrre fi'onL car l.rans

Inrcr ;st inconre fronr investnrents

Irrter JSt incc)111e on bank cleposits

Tota I irtel'est inconrc

30 l,' 5'

KShs

2iil8/2019

i'

KStrs

KShs KShsl

2{}18/2019



Kisum u C'urrnt.y E,tlucatiolt F unrl
lleports ulrtl Financi:rl Statements
For tlrc 1'car eutlerl June 30, 2020

I

5. Othcr irrcorne

6. [rund adrninistration cxpenses

7. StalI'costs

Stal'l ti aini n[:. .:xpenses

Irtsr.rltilrce recoveries

Itrconre lil;m sale of tcncler docutrents

N'l i sce I I ancrlu s i r.tc,.rure

'f'otal otht:r' irlc0fi c

Stal'i' costs (1..1 ote 7)

I-.oalt prt,ccs:;ing costs

Profc:;sionel sclvices costs

,'t Clttt i ti t )i filt i r.)i) t:\pclts;es .i96.000.0()

'fota I 59(i,0u0.00

4.200.000.00

4,201),000.00

Salarics nucl rvagos

Staff'gr:a tu it1,

Sociel sccitrit'/ contri btrtirrrr

0ther sraU'costs

'l'utal

3l I '

KShs

u i,

KShs

20r81201$

KShs

.. ':'l ltSlrs
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NO'l'ES o'Il IB FTNANCTAL STATBMENTS (CONTINUIiD)

8. Dis rscm cnts

Consun ables

Elcctric it1, and water expcrrses

ljuel an I oil ciists

lnsuran )e costs

Postagc

Printine and sttrtioncry

Rental r ioStS

Securit' ct'lsts
'I'elecor rmunication

Bank (l lArges

I-[ospita lity
Deprec zrtiott irud amortizatiorr costs

Other e (penses

'fr-rtal

321 ,'

2fit&na$t

KShs KShs



Kisumu (lounty Etluc:rtion Fund
Ileports rlntl liinancial Staternents
For the ycar cndetl .Iune 30, 2020

Interest on Bank overdrafts

Irttcrest on l()iuls frorn banl<s

4,e l 1.00 182,826.85Bank C)harges

182,826.85'['ot:rl 4,91 1.00

NO'I'BS TO'I'ITE ITINANCIAI, STA'I'BMBNTS (CON'TINUED)

9. Financc costs

10. (iain/(loss) on disposal of assets

lntangiblc asscts

'l'otrtl

I l. Cash and t':rsh erprivirlcnts

(T'he amotutt .ylutulclugree with the clo:sing, unclopening bulunc'as u,v incluclecl in lhe ,rtulcmenl

o./ cu.rh flow.s)

I)roperty, lrlant ancl ecpripureut

fi'irecl de;rosits account

On - call deposits

9. t9e.:i02. I 5 t,274,258(lurrcnt nccourit

0thels

1,271,258'I'rlt:rl caslr arI,l clsh cquivalents 9,199,J02. I 5

33|' ,

,l

Ii$ hs

, l.]

KShs

KSh"s

r0 l8/20 r9

KShs

Ki,ihs KShs
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antl lli nancial Statemen ts
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T0 TI Iri !'TNANCTAL S'r'ATEMBNTS (CONTINUED)

alla

tcl totirl

rrblcs frorn cxclrartge transactions

lysis of the cash and cash equivalents are as fbllows

eccivaliles {i'orn cxclt:r

1 ,"

a) Irixc, I tleposits account

Lt I

a Coururercial banli

llrrttk, etc

Sull- total

b) Orr - call rleposits

Ken, 'ar Courrnercial bank

Eqtri[y Bank - etc

Su total

c) Cur 'rcnt a(:count
213. I 5Ken' ra Courrncrcial lranl< I t51900r84 9,199,302.15

Barrl B

9.t99,302.15 213.15Sub- total

rl) Ot h$-r's(spr .ci f5,)

Casl irr tlansit

Casll in hand

M Pesa

Sub. . total
9,199,302. t 5 213.15Gra

Currelrt Rcccivables

rnt.""ifi,o'it,^r.*

(-)(-)

ulrenl rcceivables

c cisbtorsiran

Currerr

Other'

'I'otal
pairrrrcnt allowance

It'ratr ,'rnents tlue

Less: i

Non-tu rren t reccivables
Long ti rnr loat, rcpaymenls due
'l'otal l,ltltr- cu rrcnt recei'ables
'l'otal 

r

34

transactions

l0l9/2020

F i:rart Accilunt numbcr

2rj r812019

Klihs

Kenl

t2.

2$tazalg
KShs



Frisurn rr Coun ty litlucatir.rtr F und
Reports aucl Financial Statcmerrts
For thc ycar cnrletl .Iune 30, 202t)

Intercst rccc:ivitblc li'orn current portion of,long-term loaus ol'
prcrviotts,vct'trs

In tcres t rcr:cir,alllc

AccrttcJ intcrest rcceivablc tl'c,nr of long-terrl loans of

Intcrest rccLri r./?ible fiorn ctrrrent portion ol' lclng-ternr loans
il;stred in thc r:rrn'ent yeat

Currcnt lo:r:i re;rayrncnts due

Currenr poltic,il ol'long-tclrn klans l'ioln previcxrs years

Accnic.l 1;rirrcipal I'rour llng-tt:nns loans from previorrs
periocls

C'urrcrtt r;.ortiorr ol'long-terrl loans issued in the currcnt year

Adrlitional tlisclosurc un intcrest reccivitble

13. Revc;rue ['r'orn Nlon-E:<change transaction
KShs KShs

l'r'unsli',' t,j ('().int\ [irucur,r,.:
'l'i'artslbr t<t Etl,:tc'u I iul Firrrd
'ltiral rc',,:ri vt hles li'o ln n i, n -exchan ge transactions

Jsl'

20r8/20192019t202i1

KShs KShs
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T() TTTE IIINANCIAL STATEMENTS (CONTINUBD)

cn ts

rent

Prepa i irsu retttce

Pru'pai< electrii:ity cosis

( )ther 
1

paynr ents(spccily)

'I'otal

Coirstrr rable stcrc-s

Spar.:1. arts trnri tltcters

Otirel i vulltr rt 'Cij{ ,,1;uCi [l; I

'i'ufal i

r*alizt
ri'r:utoriers at the lowcr of cost and net
5)c valrre

tories

36 
I

NOTBS

2A19/2$2A

KShs

'11

( ate rir:g.

2018/20t9

I(Shs

I(Shs

1$19/2$20



Kisumu Countv Education Fund
Reports and Financial Statements
For the 1,ear ended June 30, 2020

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

I6. Propcrg,, plant and equipment

At I't Julv 2018
Additions

\-, G)Disposals (-)
(-, (-) (-)Transtbrslad i ustments

At l't Julr, 2019
Additions

(-)Disposals (-)
(-)(-)Transfer/adiustments (-)

At 30th June 2020
Depreciation and impairment

(-) G)(-) (-)At l st .[ult, 20 I 8 (-)
(-)(-) (-)Derrreciation (-,
(-)(-)lmpainnent

At 30Ih June 2019
At l't July 2019

(-)(-) (-) (-)Depreciation
Disposals

(,(-)Impairment (-)
(-) (-)Transl-er/adlustment

Ar 30th June 2020
Net book values
At 30th June 2019

17 llrco:



Kisumu CounQ' Education Fund
Rcports and Financial Statements
For the vear ended June 30,2020

At 30th Junc 2020

38 lP:or,



Kisumu Coulrty [],tlucation Funrl
Ilcports antl l,'inanci:rl Statcments
For the 1,ear e ndetl .Iunc 30, 2020

NOTES TO TrrB L-INANCTAL STATEMENTS (CON'I'INUBD)

I 7. ln ta lr gible irsscts-soltrva re

18. 'I'ratle lrrrl other llayablcs from cxcltange transactions

19. Provisions

(lost

A,t bcgirrning of the yc.ar

Additions
At end of thc vear
Amortization ilncl inr pairrnerrt

At beginniugl of the year

Anrortizatiotr
At entl <ll'the year

Impairrlent loss

At end of the year

NI}V

l'rade paynbles

Re tunci:rble 1lL:posits

Accrucd e\Lrcnses

0thcr pa;,,ablcs

Total trarle irrid other payables

Balance at the beginning of the year( I .07.2018)

AdditioraI Provisions
(-) (-) (-)l)rovisirr:r uriIiscd

(-) (-) (-) (-)Changcr duc to disccruLrt ancl tiure value for money
'l'ranstc|s tirinr non -oLrn'orlt Jrr0visions

Ilalarrcc zit thc end of the ycar (30.06.2019)

JeI

20r 8i2019

KShs

I(Shs

Iltrnus
DIOVTS'0n

'i'otal

KShsKShs

(-)
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J TO TTIB FINANCIAL STATEMENTS (CONTTNUED)

rolvings

Bitlerpce :rt beginning of the pe riod
E,xteinal l:orrowings cluring the year

Dotnestic borro* ings cluling the year

-)

)(-)

nrcnts tilcxtclnrrl tron'owings during the periocl

nrcnts of'clourcsticrs borrowings clurirrg the

cc at enrl of the

lre low shows tlrc classiflcation of borrowings into external and dornestic trorrowin

Ilxte
Dolii
Sterl
ofgar

r tli:norninated loan Irou-r 'xxx organisation'

nt i)ound clcrrorninated loan frorn 'yyy
isltt iou'

'ttlf liorrorvirtgs

[: tr lo
I)onr

l(en1

tlt;rtxnirratccl Ioarr li'ttnt t'z't organistttion'

lu Slrillinrr loan lirrnr KCB

:siir lJol'rou,ings

Kenl a Slrilling kran liorn llalclays Bank

Kenl a Shiiling loan ll'our Consoliclated Bank

Borrr rwings il'our othcl govcnlnlent institutions

Totrr I balulrcc :rt cnd ol'thc year
le Lre'low shou,s the classilrcation ol'borrowings long-tcrm and current borrowings

Shor{ tcrrn borrorvings(currcnt portion)

L<r,-,! ter,,r oorrowings
'l'otal

k:itt! rtf'this s!ulct?t,Jt:l .yhoukl tic lo note l8 totds. L'urrent oitrtiott r1.l fi;11'1'()11tiv1g5

yirt'::s lltol qt'i'T.tttvtrble vvithin oilo lts6v'L;r llrc nexi Jirrtu'tc!ttl),eor. Addi
\ (),-t !.:t't)t.\'r.t! [i,tt'ro',virtgs, nuttire of borrowini:,t st'i:urily anrl inlcrc,sl r(ie,\'
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Kisunr u Courrty [!ducation li'untl
Rcprorts and l-inancial Staterncnts
For tlrc ycar endetl.Iune 30,21120

NOTES 'l'0 THE FTNANCIAL STATBLENTS (CONTINUED)

2I. CHANGIIS IN ITII(-'IIVAI}LE

22. C[IAN(;ES IN ACC]OUNTS PAYAI}LB

2J. Irn1tiil,,e'c be ne Iit obliga(iotts

Non-i:r.u isrrt l-,ene l'it otrl iorr

I'otal r.'rrrplo\ ee benclits obligation

Account receivable as ert l" .lr.r11, 201 9 (A)
Accolrnt rcceivable issued during the year (B)

AccoLrrrt ie-ceivatrle settled cluriug the Year (C)

Net, chanrtcs in ascorrnt rcceivables D- A+B-C

Acr:olrrrl:; I'ayablc as at I't July 2019 (A)
,/\ccor"rnts l)2r1,x61. he'lrl durirrg the ycar (tl)
Accotrnt,; l)uyable paid dLrring the Year (C)

Net chanqcs iu accoluit rcceivzrbles D: A+B-C

KShs KShs KShsKShs
('urrent bcnciit obli ion

1l 
I

Descriptitiu r.lf the crror

ofthc crror z0t9 -2$21t

KShs

'I'otal

2018 - 2019211t9 - 202$

KShs KShs

20r8 - 2019

KShs

I icli nctl
bonclit

tllan



-r'o l'rrB FINANCIAL STA'TBMBNTS (CONTINUED)

gcncrrted t'rom oper:ttions

Sr-p{it 1,t.r"it) lbrltne ycar belbre tax

A,tj,.tii,t f'*;
()llDeprecihti

Arnortis[itiorr
(-)(-)

(-)(-)tnt.r"s iil-.*
Fa,.ro*;1,r.-,.1

w;*iQ C', ptta I aiiiu strn eu ts

(-)(-)lnc:relrse' In tn'/ento|y
(-)( )Increasc lri receivables

Increasc in 1;ayables

Net c:rsh \tlo',n,f.ou, operaling activities

24.

Kisunt ('ounty Iitlucation F untl
and Financial StittcmentsRepo

For thc cnderl ,Iune 30, 2{)20

NOTIiS

25. llelirtcrl

a) Nirturc

Eutities arrti

arty birla rtccs

f rclrtcd party relntionships

parties;clatecl to the Fund include those parties who have ability to exercise

control or' signiflcant in fluencc over its operat irrg ancl Ilnancial decisions. Related parties

include nra personrrel, their associates and c lose firmily tnembers.'fhe firnd/sclteme is

related to tlre llou,ing e rttitics

a) 'fhc tl
b) 'fhe l)
c) Key
d) Board o1' stees; etc

(lovcrntnetttl
Oourrty Covernnreltt MinistrY;

nt:

42 1"' .

20r 8i2019

KShs

2$19t2020

KShs



Kisttnt u (.'ounty l,lducation liunrl
Roports irntl li'i nancial Stntcments
For the ye:rr entletl ,Iune 30, 2020

NOTES TO TTIB FINANCIAL STAT'BMENTS (CONTINUED)

b) Itelatcrl ;larty transactions

c) Kcy managemcnt remuneration

d) l)uc li'onr rclated parties

'l.ot:rl

e) I)ue tu rcl:rled llartics

26. Corrtinyacnt assets and contingcnt liabilities

(Give da/tii:,;,

'l'ransfbrs li'our rclatccl parties'
'l'ransf'ers to related parties

Board of 'l-r'ustecs

Key ManagL'nteltt Ctinr pensation

Total

Due lj'onr parcnt Ministrl,

[)uc lront C()unl.y (ittvernrnent

Due to palcrrt Mirristly

Due to County (iovernrlent

Dtte to Key rnanagcl)tent ltersonnel
'l'otirl

Court clrsc xxx ugainst the Fund

Bank grrararrl.ccs

'['otal

431'' '

\
I

2,$19/2U2tJ

KShs

KShs

2018,'2019

KShs KShs

t Iiabilitics 2{f l tt/2019

KShs

20 18i 2019

KShs KShs

't .,,;ti\.

KShs

KShs

KShs



Kisumu Coun$, Education Fund
Reports and Financial Statements
For the year ended June 30,2020

I4. PROGRESS ON FOLLOW TIP OF PRIOR YEAR AUDITOR'S RECOMMENDATIONS

n':niittated tbcai persc'ns to rc-solYe the various issues as shou'n beloiv rvilh the aisociated tirne fianre u,ilhin which we expect tlre issues to be
rcsolved.

Guidance Notes:

a) Use the same reference numbers as contained in the extemal audit report;

b) Obtain the "lssudobservation" and ''management comments". required above, from final external audit report that is signed by
Management;

c) Before approvhrg the report, discuss the timefrafte with the appointed Focal Point persons within your entity responsible for implementation
of each issue:

d) lndicate the staius of"Resolved'' or'Not Resolved" by the date ofsubmitting this repon to County Treasury.

41 li ax;

iieference No. on
-ihe external audir
liepcrl

lssue i 0bserv'ations
fronr Auditor

Management
comments

Focal Point person t<r

resoli,e fhe issue
(tt'cnrc und
tlot itttr tt I i. rtt I

Status:

(Resolved /
Not
R.esolved)

Timefiame:
(Pnt o dale n,lrcn 3'611
e.Ypect the issne tu be
rexived)

L-

I


