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Kenya Transport Sector Support Project
Annual Repofi and Financial Statements lor the linancialyear ended lune 30, 2024

1. Acronyms and Definition of Terms

CBK Central Bank ofKenya

CPA Certified Public Accountant

EIK Environment Institute of Kenya

FY Financial Year

ICPAK Institute of Certified Public Accountants of Kenya

IDA Intemational Development Association

IPSAS Intemational Public Sector Accounting Standards

KeNHA Kenya National Highways Authority

KISM Kenya Institute of Suppties Management

Kshs. Kenya Shillings

KTSSP Kenya Transport Project Support Project

MRT Ministry of Roads and Transport

NEMA National Environment Management Authority

PAP Project Affected Persons

PFM Public Finance Management.

PSASB Public Sector Accounting Standards Board

SDG Sustainable Development Goals

TNT National Treasury

UA Unit of Account

USD United States Dollar
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Keaya Transport Seclor Support Project
Annual Report and Fiaancial Statements for theJinancial year ended June 30, 2024

2. Project Information and Overall Performance

2.1 Name and registered oflice

2.2 Pro ect Information

2.3 Pro ect Overview

Project Name Kenya Transport Sector Support Project

Objective: (l) The objective of the project is to increase the efficiency of
road transport along the Northern Corridor and the
Tanzania - Kenya - Sudan Road Corridor

(2) Enhance aviation safety and security to meet intemational
standards; and improve the institutional arrangements and
capacity in the transport sector.

(3) Improve instih.rtional Arrangements and capacity in the
Transport Sector

Address The project headquaders offrces are at Barabara Plaza, Jomo
Kenyatta Intemational Airport, Nairobi, Off Mazao Road

Contacts Telephone 020-8013842
Email de@kenha.co.ke , info@kenha.co.ke
Website www.kenha.co-ke

Project Start Date: 23d May, 20 I I
Project End Date 3 lst December, 2019

Project
Management:

Eng. Henry Gakuru - Director, Development
Eng. Clarence O. Karot - Project Engineer

Project Sponsor World Bank - International Development Association and the
Government of Kenya

Line Ministry/State
Department of the
Project

The project is under the supervision of the State Department of
Roads under the Ministry of Roads and Transpo(

Proiect Number P- 124109
Strategic goals of the
project

The strategic goals of the project are as follows:
i) Increase efficiency of road transport along the Northem

Corridor and the Tanzania - Kenya - Sudan Road
Corridor to facilitate trade and regional integration.

ii) Promote private sector participation in the management,
financing and maintenance of road assets

Summary of Project
Strategies for
achievement of
strategic goals

The project management aims to achieve the goals by
implementation the project in timely, efficient and effective
manner

Arears that the project
was formed to
intervene

The project was formed to intervene in the following gaps

i) Inefficient road transport along the Northem Conidor and
the Tanzania - Kenya - Sudan Road Corridor to facilitate
trade and regional integration

ii) Lack of sufficient private sector participation in the
management, frnancing and maintenance of road assets

Project duration Eight years from year 201I to 2019

ut



Kenya Transport Sector Support Project
Annual Report and Financial Statenrents lor the financial year ended tune 30, 2024

Project Information and Overall Performance (Continued)

2.4 Bankers NCBA Bank Limited
NIC House Branch
Nairobi

Co-operative Ban} of Kenya
Upper Hil[ Branch,
Nairobi

National Bank of Kenya
Hill Park Branch, Nairobi

2.5 Independent
Auditor

Auditor General
Office of the Auditor General

P.O Box 30084-00100
Nairobi

2.6 Roles and Res onsibilities

2.7 Funding Summary
The project was for a duration of eight years from 23'd May, 201I to 3l" December 2019 with an
approved budget of XDR 234,225,000 equivalent to USD 325,621,937 equivalent to Kshs.
29,495,071,705 by IDA and Kshs 26,397,870,609 by GK as highlighted in the table below: -

No. Names Title
Designation

Key
qurlification

Responsibilities

I Eng. Henry Gakuru Director,
Development

Registered
Engineer

Project Technical Team
Leader

2 Eng. Clarence O
Karot

Deputy Director,
Special Proiecs

Registered
Engineer

Team Co-ordinator and
Construction Specialist

3 Eng. P. Omondi Deputy Director,
Special Projects

Registered
Engineer

Project Co-ordinator

4 CPA. Chanje Kera Deputy Director,
Finance &
Accounts

Certified Public
Accountant

Project Financial
Management Specialist

5 Mr. W. Nyatwanga Deputy Director,
(Environmental
& Social)

Registered
Environmental
Specialist

Safeguard Specialist

6 Mr. fuchard Kilel Assistant
Director, Supply
Chain Services

Registered
Member KISM

Project Procurement
Specialist



Kenya Transport Seclor Supporl Projecl
Annual Repon and Financial Statenents for the financial year ended June 30, 2024

Project Information and Overall Performance (Continued)

A. Source of Funds

B. Application of Funds

2.8 Summary of Overall Project Performance
erformance a ainst actual amounts for current ear and for cumuhtive to-date:Bud et

Source of funds Donor Commitment- Amount received to 3oth
June 2024

Undrawn balance to
30th June 2024

Donor
currency

1(s&s
Donor

cunency
r(sis

Donor
currency

Kshs

(A) (4',) (B) (B') (A)-(B) (A)-(B')
USD KSHS USD KSHS USD KSHS

(i)Loan
International
Development
Association -
IDA

325,62t,937 29,495,07 t;t05 325,62t,937 29.495.071.705

(ll)Counterpart
funds
Govemment of
Kenya

26.391.870.609 r8,249,760,869 8,148, t 09,740

Total 32s,621,937 55,892.942J14 47,744,832,514 8,r48,109,740

Applicrtion of
funds

Amount receiY€d to date -
(30th Junc 2024)

Cumulative Amount psid to
drte - (30th June 2024)

Unutilized b!hnce to
30th June 2024

Donor
currenc! i(sts Donor

cufiency
i(s/rs

Donor
cufiency

Kshs

(A) (A) (B) (B) (A)-(B) (A)lR)
USD KSHS USD KSHS USD KSHS

(i)Lorn
Intemational
Development
Association -
IDA

325,62t,937 29,495,07 t,705 325 ,62t ,93'l 29,495,07 t;105

(li)Counterpart funds
Govemment oI
Kenya

18,249,760,869 18,246,846,I t4 2,9t4,755

Totrl 325,621,937 47,7U,832,574 325,621,937 41 ,74r,917,8r9 2,9t4,755

202312024 Cumulative

Actual Budget Acturl Budget
Counterpart
Funds - GK

95 r,t86,684 |,059,236,968 90v, 18,249,760,868 18,668,0 r4,98s 98%

Loan from
Extemal
Development
Partners

29,495,07 I ,706 58,783,622,174 50%

Total 951,r86,684 1,059,236,968 90o/o 47,,7 44,832,574 77,45t,631,759 62Yo



Kenya Transport Sector Support Project
Annual Report and Financial Statements r the financial year ended June 30, 2024fo

Project Information and Overall Performance (Continued)

ii) Physical progress based on outputs, outcome and impacts since project commencement.
Kisumu - Kakame Road Pro ect

- Webu Road Pro ect

Webu - Kitale Road Pro ect

Construction of Three 3 Intercha N ururu Town Off, N oro Tum Off and Mau Summit)

Ouputs-Outcome

Date
Contract Sum

Amount
Amount

Certified to
date

o/o of
Physical
Works

Completed

Impacts

5t0U20t3 7,961.527,361 7,955,291,8 I I t00% l. Improved traffic flow
2. Low transportation costs
3. Enhanced standard of living

Outputs-Outcome

Date
Contract Sum

Amount
Amount

Certified to
date

o/o of
Physical
Works

Completed

lmpacts

29nU2016 5,210,E57,26t 5,210,857,26t t00% l. Improved traffic flow
2. Low transportation costs
3. Enhanced standard of living

Outputs-Outcome

Date
Contract Sum

Amount
Amount

Certifred to
date

o/o of
Physical
Works

Completed

Impacts

t0/0U2013 5,734,959,347 5,7 1 5,28 1,3 1 5 100% l. Improved haffic flow
2. Low transportation costs
3. Enhanced standard of living

Outputs-Outcome

Date
Contract Sum

Amount
Impacts Vo of

Physical
Works

Completed

lmpacts

27n0/2014 3,t94,933,604 3,194,906.848 t00% l. Improved traflic flow
2. Low transportation costs
3. Enhanced standard of living



Kenya Transpofi Sectot Support Project
Annual rt and Financial Slatemenls r lhe nanc ial r ended June 30, 2021

Project Information and Overall Performance (Continued)
Bachuma Cate - Ma i Ya Chumvi Road Pro ect

Dualli of Athi River - Machakos Tum-Off Road Pro ect

Dudli of Kisumu B s - Mamboleo Junction

Com letion of Kisumu Bo s - Mamboleo Junction

Outputs-Outcome

Date
Contract Sum

Amount
Amount

Certified to
date

% ofPhysical
Works

Completed

Impacts

27/t0/20t4 4,986,2r8,101 4,985,613,246 r00% I
2

3

Improved traffrc flow
Low transportation costs
Enhanced standard of livine

Outputs-Outcome

Date
Contract Sum

Amount
Amount

Certified to
date

% of Physical
Works

Completed

Impacts

08t3t2016 6,229,t73,463 5,7 t7 ,543,411 90.5% 1. Improved traffic flow
2. Low transportation costs
3. Enhanced standard of living

Outputs-Outcome

Date
CommentsContract Sum

Amount
Amount

Certified to
date

Impacts

04nv2020 2,837,949,910 1,972,45r,789 The Contract
was terminated
by the
Contractor
hence the
project was re-
awarded for
completion as

below

Improved traffic flow
Low transportation costs
Enhanced standard of living

I
2
3

Outputs-Outcome

Date
Contract Sum

Amount
Amount

Certified to
date

% of Physical
Works

Completed

Impacts

09t09t2020 1,314,945,369 l,0l1,339,781 l00o/o I
2
3

Improved traffic flow
Low transportation costs
Enhanced standard of living

vll



Kenya Transport Sector Support Project
Annual Report and Financial Statements for theJinancial year ended lune 30, 2021

Project Information and Overall Performance (Continued)
Construction of Ahero Inte

Construction of Kericho Inte e

Com letion of Kericho & Ahero Interc

Construction of Office Com lex for the Road Sector Institutions

Access Road to EASA

Outputs-Outcome

Date
Contract Sum

Amount
Amount

Certified to date
Comments

Impacts

5/n/2020 655,908.4 r2 555,432,699 The Contract
was terminated
by the
Contractor
hence the
project was re-
awarded for
completion as

below

[. Improved traftic flow
2. Low transportation costs
3. Enhanced standard of living

Outputs-Outcome

Date
Contract Sum

Amount
Amount

Certified to date
Comments Impacts

5/ttn020 679,9s0,376 517,849,770 The Contract
was terminated
by the
Contractor
hence the
project was re-
awarded for
completion as

below

[. Improved traffic flow
2. Low transportation costs
3. Enhanced standard of living

Outputs-Outcome

Date
Contract Sum

Amount
Amount

Certified to
date

% of Physical
Works

Completed

Impacts

tBt09t2020 t,388,32t,424 1,3t9,57 t,52t l00Yo l.lmproved traftic flow
2.Low transportation costs
3.Enhanced standard of living

Outputs-Outcome

Date
Contract Sum

Amount
Amount

Certified to
date

% of Physical
Works

Completed

Impacts

t3t03t20t7 3,545,946,038 3,4 10,48 r,933 t00% l. Improved traffic flow
2.Low transportation costs
3. Enhanced standard of living

Outputs-Outcome

ImpacsDate
Contract Sum

Amount
Amount

Certified to date
% of Physical

Works
Completed

l5th May
20t7

35t,413,428 350,995,E47 t00% [.Improved trafiic flow
2.Low transportation costs
3.Enhanced standard of living

vttl



Kenya Trunsporl Sector Support Project
Annual Report and Financial Statements for the financial year ended June 30, 2024

Project Information and Overall Performance (Continued)

STATUS OF PROJECTS UNDER DESIGNS PROCESS: .

(i) Nakuru - Nyahururu -Nyeri - Marua Road Project
Designs for the Feasibility Snrdy, Environmental and Social Impact Assessment, Preparation of
Resettlement Action Plan and the Design and Tender Documentation for Rehabilitation of the

Nakuru-Nyahururu-Nyeri-Marua Road report was completed and handed over to the Authority.
(ii) Lake Victoria fung Road.

Designs for the Feasibility Sn:dy, EnvironmentaI and Social Impact Assessment, Preparation of
Resettlement Action Plan and the Design and Tender Documentation for Rehabilitation of the
lake Victoria Ring Road - report was completed and handed over to the Authority.

(iii) Garsen-Hola-MadogoSections
Designs for the Feasibility Study, Environmental and Social Impact Assessment, Preparation
of Resettlement Action Plan and the Design and Tender Documentation for Rehabilitation of
the Garsen-Hola-Madogo Sections- report was completed and handed over to the Authority.

(iv) Mombasa Northem Bypass
Designs for the Feasibility Srudy, EnvironmentaI and Social lmpact Assessment, Preparation of
Resettlement Action Plan and the Design and Tender Documentation for Rehabilitation of the
Mombasa Northern Bypass - report was completed and handed over to the Authority.

u abso tion rate for each r since the commencement of the ro ect.

2.9 Summary of Project compliance: -
There were no significant cases of non-compliance with applicable laws and regulations, and
essential external financing agreements/covenants in the financial year.

Financial Yoar Eudgot Actual Porcentag6
v.l

I.059.236.968 95 I,186,584 90%FY 2023t24

FY 2022t23 I.715.102.182 I.640.953,520 96%

FY 202U22 2,7 58.2t7 .373 2,558.542,921 93%

FY 2020t2t I.924.053.584 I,775,547,808 92%

FY 20t9/20 5,561,113.064 4,900,620,76t 88%

FY 2018/19 9.191,898.800 9.t24.924.884 99%
FY 2017/t8 t3,l17,981,423 I I ,922,1 83,093 9t%
FY 2016/t7 t6,258,514,692 4,958,241,3t0 30o/o

FY 2015/16 3,830,000,000 3,248,583,l4l 85o/o

8.868.000.000 3.689,042.l9s 42%FY 2014/ls
I.667.000.787FY 20t3/t4 4,766,729,674 35%

5. I 15.790.000 305,767,82t 6%FY 20t2/t3
r.010.136.856 3lo/oFY 20IL/t2 3,285,000,000

Total 77,451,637,759 47,741,917,819 620h

lx



Kenya Transport Sector Support Project
Annual Report and Financial Statements lor the financial year ended June 30, 2024

3. Statement of Performance against Project's Predetermined Objectives

Introduction
Section 8l (2) (fl of the Public Finance Management Act, 2012 requires that, at the end of each
financial year, the Accounting Officer when preparing financial statements of each National
Government entity in accordance with the standards and formats prescribed by the Public Sector
Accounting Standards Board includes a statement of the national govemment entity's performance
against predetermined objectives.

The key development objectives of the project's agt eeme t are to:
a) Increase efficiency of road transport along the Northem Corridor and the Tanzania - Kenya -

Sudan Road Corridor to facilitate trade and regional integration.
b) Improve institutional Arrangements and capacity in the Transport Sector

Progress on attainment of strategic development objectives
For purposes of implementing and cascading the above development objectives to specif,rc sectors, all

the devetopment objectives were made specific, measurable, achievabte, realistic and time-bound

(SMART) and converted into development outcomes. Attendant indicators were identified for reasons

of tracking progress and performance measurement.

Below we provide the progress on attaining the stated objectives:

Objective Outcome Indicator Performance
Increase the effrciency of
road transport along the
Northern Corridor and
the Tanzania - Kenya-
Sudan road corridor.

lncreased efficient
transportation of
people, goods and
services

lncrease efficiency of
road transport along
the Northem Corridor
and the Tanzania -
Kenya - Sudan Road
Corridor to facilitate
trade and regional
integration.

Completion of the
majority of projects as

noted in note 1.8 (b)
has led to significant
increase in efficiency
and trade facilitation

Improve institutional
Arrangements and
capacity in the Transport
Sector

Construction of an

Offrce Complex for
the Road Sector
Entities

Completion and
Occupation of office
Complex

Project Completed and
opened for use by the
road agencies and the
public at large

Marking boundaries
for the right of way to
secure KeNHA's road
assets

Marking of boundaries
along target roads

Project completed
hence securing the

road reserves

x



Kenya Transporl Seclor Support Pruject
Annual Reporl and Financial Stalements lor the f.nancial year ended June 30, 2024

4. EnvironmentalandSustainebility reporting

The Kenya Transport Sector Support Project exists to transform lives. This is our purpose;

the driving force behind everything we do. It's what guides us to deliver our strategy. Below

is a briefhighlight ofour activities that drive towards sustainability.

i) Sustainability strategy and profile
Sustainable Development Goals (SDGs) 20t5-2030 provides a plan of action for the

attainment of peace and prosperity. Five out of the seventeen goals are pertinent to

management of projects being undertaken by the Authority. These are being addressed

through the following initiatives;

a) Good health and well-being (SDG 3): The Authority strives to undertake

Road Safety Audits to identi! accident black spots, implement intervention

measures and provide road safety education to reduce accidents;

b) Gender Equality (SDG 5/:The Authority encourages mainstreaming ofgender

equality in project and programmes by incorporating compliance to one third

gender rule in procurement and recruitment;

c) Industry, innovation and infrastructure (SDG 9/: The Authority develops

quality , reliable, sustainable and resilient infrastructure including regional

and trans-border infrastructure to support economic development and human

wellbeing with a focus on affordable and equitable access for al[;

d) Sustainable cities and communities (SDG I l): The Authority endeavours to

extend the paved road network to hitherto underserved areas in the region to

improve nationwide access to high speed and all - weather connectivityi and

e) Climate action (SDG ,13.): The Authority endeavours to combat negative

impacts of road development through environmental mitigation, climate

change measures and compliance with National Environment Management

Authority (NEMA) requirements in all development projects

ii) Environmentalperformance
The Authority is working towards ensuring environmental sustainability in projects by

unde(aking tree planting exercises, implementation of road beautification programs, enforce

reinstatement of quarries and bonow pits after construction works, undertakes regular

Environmental Impact Assessment (EIA) Audits, carries out M&E on Environment and

xl



Kenya Transport Sector Support Project
Annual Report and Financial Statenents lor the linancialyear ended June 30, 2024

Environmental and Sustainability reporting (Continued)

Social Management Plan (ESMPs) as well as Environmental Social Impact Assessment

(ESLA) on projects.

iii) Employee welfare
In all its staff appointmenrs, the Authority takes deliberate actions to embrace Equal

Employment Opportunity policies, gender mainstreaming, addresses concems around

Persons Living with Disabilities (PWDs) and takes aflirmative action in line with prevailing

Government Policy guidelines. The Authority prioritizes training to develop technical

capaciry of staff in the fields of Value Engineering, Project Financing, Project Contract

Management, Performance Based Maintenance and Safety.

iv) Market place practices
The Authority strives to ensure responsible competition practices through undertaking annual

govemance audits in projects, monitoring the implementation of policies and further

promotes ethical conduct in projects. The Authority equally sensitizes staffon comtption and

integrity. The Authority undertakes to be actively involved in the negotiations during budget

sector hearings in order to increase budgetary allocations for projects thus honouring

contracts by paying its liabilities on time.

v) Community Engagements

During the implementation of the Project, the Authority is committed to remaining a

responsible corporate citizen by being accountable for its actions through engaging in Public

Participation. The Project's goal in terms of community engagement is to ensure that the

projects loster long-term relationships with stakeholders and communities around the project.

The aim is notjust to build roads that foster development but to ensure collaboration with the

local communities to achieve sustainable development. The project staff is also encouraged

to give back to society by participating in the Authority's corporate social responsibility

projects.

The Contractor has been invotved in various CSR activities geared towards providing social

amenities to the local residents through dritling ofboreholes and coostruction of water kiosks

xtt



Kenya Transport Sector Support Project
Annual Report and Financial Statements for the Jinancial year ended June 30,2024

Environmental and Sustainability reporting (Continued)

atong the project road, improvement of access roads and enhancing leaming and playing

environment in schools along the project road.

To enhance social safeguards in projects, the Authority undertakes Resettlement Action Plan

(RAP) studies and implements its recommendations, carries out Social Impact Assessments

(S[A), undertakes gender mainstreaming and conduct stakeholders' forum to sensitize the public

in several cross cutting issues.

Some of the CSR activities im lemented th the Pro ect are tabulated below
No. Road

Proiect
CSR Activity Status of CSR activity

I Various Youth
empowennent

The Authority provides internship, industrial attachment
and apprenticeship opportunities to young people.

Centres along
proiect road

Gambogi market, Chavakali shoe shine sheds, Sigalagala
street lights, Kiboswa, Maiengo and Khayega loop roads

Mwoki School The Authority constructed [0 new classrooms and
administration block. (The leveled pupils' playground,
kitchen and a dining hall, toilet for staff and pupils,
fencing of school compound was done by the Contractor
since they leased schoo[ land for quarrying)

2 Kisumu -
Kakamega
Road
Project

Magongo water
supply

Installation of a borehole and an elevated water tower
with one 10,000 litre tank to be used by the community.

Lubao Market The amenities include construction of an ablution block
and market stalls - ongoing

Kakoi
dispensary

Dispensary Block and Toilet Block - ongoing

Bukhuywa
Secondary
school

Construction of two classrooms at Bukhuywa Secondary
School - ongoing

3 Kakamega

- Webuye
Road
Project

Matete Centre A modem matemity wing was successfully completed at

Matete and awaiting handing over to handed over to the
Kakamega County. (The County to furnish the matemity
with equipment)

Webuye
Interchange

Constnrcted an ablution block, septic tank, a borehole,
elevated water tank for the community and overhead
flood lieht

Webuye
Kitale
Road
Project

4

Kamukuywa,
Misikhu,
Sikhendu and
Kiminini centres

The amenities include market stalls at Misikhu, Sikhendu
and Kiminini with loop roads. At Kamukuywa a bus park,
loop road, toilet, septic tank, borehole and shoe shine
shed were constructed

5 Bachuma
Cate
Maji ya

Chumvi

andSamburu
Taru

The amenities inctude two markets at Samburu and Meli
Kubwa, and, three water kiosks erected along the project
route. The same have been handed over to County
Government for management.

xlll



Kenya Transport Sector Support Project
Annual Report and Financial Statentents lor the financial year ended June 30, 2024

5. Statement of Project Management Responsibilities
The Director General, KeNHA and the Project Technical Team Leader are responsible for the
preparation and presentation of the Project's financial statements, which give a true and fair
view of the state of affairs of the project for the financial year ended on June 30, 2024. This
responsibility includes (i) maintaining adequate financial management arrangements and
ensuring that these continue to be effective throughout the reporting period; (ii) maintaining
proper accounting records, which disclose with reasonable accuracy at any time the financial
position of the project; (iii) designing, implementing and maintaining intemal controls relevant
to the preparation and fair presentation of the financial statement, and ensuring that they are free
from material misstatements, whether due to error or fraud; (iv) safeguarding the assets of the
project; (v) selecting and applying appropriate accounting policies; and (vi) making accounting
estimates that are reasonable in the circumstances.

The Director General, KeNHA and the Project Technical Team Leader accept responsibility for
the project's Financial Statements, which have been prepared on the Cash Basis Method of
FinanciaI Reporting, using appropriate accounting policies in accordance with the lntemational
Public Sector Accounting Standards.

The Director General, KeNHA and Project Technical Team Leader are of the opinion that the
Project financial statements give a true and fair view of the state of the Project's transactions
during the financial year ended June, 30,2024 and the Project's financial position as at thar date.

The Director General, KeNHA and the Project Technical Team Leader further confirm the
completeness ofthe accounting records maintained for the Project, which have been relied upon
in the preparation of the Project financial Statements as well as on rhe adequacy of the systems
of intemal financial contro[.

The Director General, KeNHA and the Project Technica[ Team Leader confirm that the Project
has complied fully with applicable Govemment Regulations and the terms of extemal financing
covenants, and that Project funds received during the financial year under audit are used for the
eligible purposes for which they were intended and were properly accounted for.

Approval of the Project financial ststements

The project financial statements were appJoved
Project Technical Team Leader on .... . i.9.llJ0

l-(L'..-

bv the D
20l

/ii
#;t

irector General, KeNHA and the
..................anq signed by:

\),

Eng. Kungu Xaungr@lBS
Director General

Eng. Henry Gakuru
Director-Development

CPA anJe Kera
D9p
ICPAK rllember No. 8279

ty Director (F&A)\
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Telephone: +254-(20) 3214ooo
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REPUBLIC OF KENYA

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBIOFFICE OF THE AUDITOR-GENERAL

l, r tlt,t tr r inq .1, t r ttr rt tt ltililv

REPORT OF THE AUDITOR-GENERAL ON KENYA TRANSPORT SECTOR
suPPoRT PROJECT (CRED|T NO.4926 KE AND NO.5410 KE) FOR THE YEAR
ENDED 30 JUNE, 2024. KENYA NATIONAL HIGHWAYS AUTHORITY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
arc latly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal control, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management AcL,2012 and the Public Audit Acl,2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Kenya Transport Sector Support
Project, set out on pages 1 to 21, which comprise of the statement of financial assets as
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at 30 June, 2024, and the statement of receipts and payments, statement of cash flows
and the statement of comparison of budget and actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Kenya Transport Sector Support Project Credit No. S 4926-KE and 541O-KE-
KENHA as at 30 June,2024 and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and complies with the Financing Agreement No.4926-KE dated 23 May,
2011 and as amended through Financing Agreement No.5410-KE dated 31 March, 20,l4
between lnternational Development Association and the Republic of Kenya and the Public
Finance Management Act, 2012.

ln addition, the special account statement presents fairly, transactions for the year, and
the closing balance has been reconciled with the books of account.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kenya Transport Sector Support Project
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Emphasis of Matter

L Pending Bills

1.1 Long Outstanding Pending Bills

Note 11 to the financial statements on other important disclosures and Annex 4 to the
financial statements reflect pending bills amounting to Kshs.7,148,109,740 as at
30 June, 2024. lncluded in the amount are pending bills totalling Kshs.6,475,353,356
which have been outstanding for long with some dating back to the year 2016.

Management explained that the delay in settling the pending bills was as a result of;

(i) The exhaustion and lapse of the financing agreement prior to completion of all the
project components, and

(ii). lnadequate budgetary allocations in the year under review as well as the prior years
and delays in the release of exchequer funds by the Government as well as non-
receipt of all the budgeted exchequer funding.
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Failure to clear pending bills in the year to which they relate distorts the budget of the
following year as they constitute a first charge on that budget.

1.2 Nugatory Expenditure on lnterest on Delayed Payments

Further, included in the pending bills balance of Kshs.7,148, 109,740 is an accrued
interest amount of Kshs.615,796,001 that resulted from non-payment and delayed
payments of the pending bills.

ln the circumstances, the Project runs the risk of incuning significant unquantified interest
costs and penalties with the continued delay in settling invoiced bills.

2. Lack of Project Closure Report

Review of the project records revealed the Project has continued operations six and a
half (6%) years after closure date and no closure report was provided for audit review. lt
was explained that the delay in projects completion and closure arose due to inadequate
funding by the Government.

My opinion is not modified in respect of these mafters

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised Report on Lawfulness
and Effectiveness in Use of Public Resources. However, although the issues had been
discussed by the Public Accounts Committee of the National Assembly, they remained
unresolved as at the time of the audit in October,2024.

Other lnformation

The Management is responsible for the other information set out on page iii to xiv which
comprise of Project lnformation and Overall Performance, Statement of Performance
Against Predetermined Objectives, Environmental and Sustainability Reporting and the
Statement of Project Management Responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

ln connection with my audit on the Project's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenivise appears to be materially misstated. lf based on the work I have performed, I
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conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lavvfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Delayed Completion of Project

The Project Management entered into various contract agreements for Construction of
roads. During the year under review, the Projects status reports revealed that one (1)
project had not been completed and was behind schedule. The construction ofthe second
carriageway of the Athi River Machakos turn off section contract number
KeNHA/RD/SP1197312016 commenced on 8 March, 2017 with completion date of
7 December, 2017 at contract sum of Kshs.5,288,529,208. The contract period and
contract sum were varied to 28 April, 2023 and Kshs.6,229,173,463 respectively.
However, the project progress report revealed that the project was yet to complete and
was at 90.5% complete.

The delayed completion of the project denied the public benefits that could have been
derived from the project.

ln the circumstances, value for money spent on the project has not been obtained.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, lconfirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.
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Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufflcient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by lnternational Development Association (lDA) and financing agreements, I

report based on my audit, that:

I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ln my opinion, adequate accounting records have been kept by the Project, so far
as appears from the examination of those records; and

t. The Project's financial statements are in agreement with the accounting records
and returns.

Responsibilities of the Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
Project's ability to sustain its services, disclosing, as applicable, matters related to
sustainability of service and using the applicable basis of accounting unless Management
is aware of the intention to terminate the Project cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.
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Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also lconsider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7( 1 )(a) of the Public Aud it Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.keiauditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA anc BS
AUDITOR.GENERAL

Nairobi

13 November, 2024

Report ofthe Audilor-General on Kenya Transport Sector Support Project (Credit No. 4926 KE qnd No.51 l0 KE) /or
the year endcd j0 June, 202,1 - Kerya Nqrional Highwol,s Authoriry'

6



Kenya Tmnsport Sector Support project
Atttttt Reporl tnd Financial Stttlenent s for the Jinu ended June 30, 2024

7. Statement of Rccei ts and Pa ments for the Year Ended 30th June 2024

The accounting policies and explanatory notes to these financial sta tements are an integral part of the fi cial statements.

Eng, Kungu Nd u, MBS
Director General

I 3 AU0 2021t

ng. Henry G uru
Director-Development

1 I AUo 2021

CPA Chanje Kera
Deputy Director (F&A)
ICPAK Member No. 82?9

1 I AUo ?0?t

Receipts and
payments

controlled by
the entity

Payments
made by

third
parties

Total

Receipts and
payments

controlled by
the entity

Payments
made by

third
parties

Total

FY 2023t24 FY 2022t23

Cumulative to
date

(From
Inception)

Kshs Kshs Kshs Kshs Kshs Kshs Kshs

943,t87,479 943,181,479 1,640,678,060

27 s,460

1,640,678,060

275,460

lt ,90t,t57 ,982

29,495,07 I ,705

348,602,887
943,t87,479 943,187,479 r,640,953,520 1,640,953,520 47,744,832,574

l,143,010

950,043,674

r, t43,010

950,043,674

r 3,103,892

|,6t9,574,962

8,008,052

I 3,103,892

I,6t9,574,962

8,008,0s2

436,940,896

47,t3t,4'12,738

173,504,185

951,r86,684 9s1,186,684 1,640,686,906 r,640,686,906 47,741,917,Er9

lleceipts
Translbr from
Covernment entities
Loan tiom external
development partuers
M iscellarreous receipts
'l-otal Receipts

Payments
Purchase of goods and
services
Acquisition ofnon-
financial assets

Miscellaneous
Payrnents

Tottl Payments

Su lus/(Dclicit)

Note

2

3

4

5

6

(7,99e,20s) (7,999,205',) 266,614 266,6t4 2,914,755
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Kenya Transport Sector Sapport Project
Annual Reporl and Financial Statemenb fot the financial year ended Junc 30, 2024

8. Statement of Financlal Assets and Llabilities as at 30th June 2024

The accounting policies and explanatory notes to these financial statements form an integral part ofthe
financial statements. The financial statements were approved
on I 9 AUO 2021 and signed by:

{5',
Eng. Kungu Nd , MBS 7h,ng. Henry6alktru/ Director-Development

il
A e Kera

Deputy Director (F&A)
ICPAK Member No. 8279

Dlrector General

Financial Assets

Cash and Cash equivalents

Total Flnancial Assets (A)

Finsncial Liabilities

Payables - Retentions

Totel Flnenchl Llabillties (B)

Net Financlal Assets (A-B)

Reprcsented By:

Fund Balance B/fud.
Surplus/Deficit for the year

Net Finencill Assets

Note

7

8

l0

2023t24
Kshs

519,328,023

2022t23
Kshs

670,510,323

519.328.023 670,510,323

516,413.268 659,s96,362

516.413.268 6s9.s96352

2.914.755 r0,9r3,961

10,913,961

(7,999,20s)
10,647,347

266,614

2.914.755 10,913,961
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Kenya Transporl Sector Support Project
Annual Report and Financial Statements for the linancialyear ended June 30, 2024

9. Statement ofCash flows for the ear ended 30th June 2024

2023t24

Kshs

2022123

Kshs
Cashflow from operating activities
Receipts
Transfer from Government entities

Miscellaneous receipts

Note

I

3

943,t87.479 r,640,678,060

27 s,460

Total Receipts 943,187,479 1,640,953,520

Payments
Purchase of goods and services

Miscellaneous Payments

4 ( r, r43,010) ( l3, 103,892)
(8,008,052)

Totel Payments (1,143,010) (21,r l1,944)
Net cash flow from operrting activities 942,044,469 1,619,E41,s76

Cashflow From Investing Activities
Acquisition of Non-Financial Assets

Increase (Decrease) in Accounts Payables - Retentions

5 (950,M3,674)

( r43,183,094)

(t,6t9,574,962)
(99,437,896)

Net cash flows from InvesHng Activities (1,093,226,76E) (1,719,012,8s8)

Cashflow From Financing Activities
Proceeds lrom Foreign Bonowings 2

Net cash flow from linancing sctivities

Net increase in cash and cash equivalens
Cash & cash equivalent at beginning of the year

Cash and cash equivalent at end of the year

(r5 r,182,299)

670,510,323

519J28,023

(99,r7r,283)

769,68 r,606

670,5r0J23
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Kenya Transport Sector Support Project
Annual Report and Financial Statements for the financial year ended June 30, 2024

Budget
Utilization
Difference

Receipts/Peyments
Item

Original
Budget

Adjustments Final Budget
Actusl on

Comparrble
Basis

ln of
utili

zrtion
a b c=a+b d e=c-d

Kshs KshsKshs Kshs Kshs

Receipti
f=dlc o/o

Transfer from
Govemment
entities

658,096,564 401,140,404 I,059,236,968 943,t87 ,479 t 16,049,489 89Yo

Miscellaneous
receipts

Total Receipts 6s8,095,s64 401,140,404 1,059.236,968 943,187,479 I15,049,489 89o/o

Pryments
Purchase ofgoods
and services

I,143,010

Acquisition ofnon-
financial assets:

558,096,5e 401,140,404 r,0s9,236,968
950,043,674

r08,050,284 90%

Miscellaneous
Paymcnts
Totrl Pryments 6s8,095,s64 401,140.404 r,0s9,236,968 95r,186,684 108,050,284 90o/o

(7,999,20s) 1,999,20sSurplus or Delicit

10. Statement of Com arison of Bud rnd Actual Amounts for the Year ended 30th June 2024

Note: The significant budget utilisation/performance differences in the last column are explained in
Annex 2 to these financial statements.
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Kenya Transport Sector Sapport Project
Annual Report and Financial Statements fot the financial year ended June 30, 2024

11. Signilicant Accounting Policies
The principal accounting policies adopted in the preparation of these frnancial statements are set

out below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial

reporting under the cash basis of accounting, as prescribed by the PSASB and set out in the

accounting policy note below. This cash basis of accounting has been supplemented with

accounting for a) receivables that include imprests and salary advances and b) payables that

include deposits and retentions. The financial statements comply with and conform to the form of
presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The tinancial statements are for the Kenya Transport Sector Support Project under the Kenya

National Highways Authority. The financial statements are for the Kenya Transport Sector

Support Project as required by Section 8l of the PFM Act,2012.

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), the project's functional and

reporting currency. All values are rounded to the nearest Kenya Shilling.

d) Recognition of receipts

The Kenya Transport Sector Support Project recognizes all receipts from various sources when an

event occurs, and the related cash is received.

i) Transfers from the Exchequer

Transfers from the Exchequer are recognized in the books of accounts when cash is received.

Cash is considered received when a payment instruction is issued to the bank and the receiving

entity is notified.
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Kenya Transpott Sector Support Project
Annual Report and Financial Statements for the Jinancial year ended June i0, 2024

Signifi cant Accounting Policies (continued)

ii) ExternalAssistance

Extemal assistance is monies received through grants and loans from multilateral and bilateral

development partners.

iii) Other receipts

This includes Appropriation-in-Aid and relates to receipts such as proceeds from the disposal of

assets and the sale of tender documents. These are recognized in the financial statements when

associated cash is received.

iv) Donrtions and grants

Crants and donations shall be recognized in the books of accounts when cash is received. Cash is

considered as received when payment advice is received by the recipient entity or by the

benefrciary. ln the case of a grant/donation in kind, such grants are recorded upon receipt of the

grant item and its value determined. The transaction date is the value date indicated on the

payment advice.

v) Proceeds from borrowing.

Borrowing includes extemal loans acquired by the Project or any other debt the Project may take

and will be treated on cash basis and recognized as a receipt during the year they were received.

vi) Undrawn external rssistance

These are loans and grants at the reporting date specified in a binding agreement and relate to

funding for the Project currently under development, where conditions have been satisfied, or their

ongoing satisfaction is highly likely, and the project is anticipated to continue to completion. The

funding summary analyzes the Project's undrawn extemal assistance.

e) Recognition of payments

The Kenya Transport Sector Support Project recognises all payments when the event occurs, and

the related cash has been paid out by the Project.

i) Compensation to employees

Salaries, wages, Allowances, and Statutory Contributions for employees are recognized when the

compensation is paid.
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Kenya Transport Sector Suppoa Project
Annual Report and Financial Statements for the financial year ended June 30, 2024

Signifi cant Accounting Policies (continued)

iD Use ofgoods and services

Goods and services are recognized as payments when the goods/services are consumed and paid

for. Ifnot paid for when goods/services are consumed, they shalt be disclosed as pending bitls.

iii) [nterest on borrorving

Borrowing costs that include interest are recognized as payment in the period in which they incur

and paid for.

iv) Repayment of borrowing (principal amount)

Repayment ofthe principal amount of bonowing is recognized as payment in the period in which

the repayment is made. The debt stock is disclosed as an annexure to the consolidated financial

statements.

v) Acquisition of fixed assets

The payment on the acquisition of property plant and equipment items is not capitalized. The cost

of acquisition and proceeds from disposal of these items are treated as payments and receipts

items, respectively. Where an asset is acquired in a non-exchange transaction for nil or nominal

consideration and the fair value of the asset can be reliably established, a contra transaction is

recorded as a receipt and as a payment. A fixed asset register is maintained by each public entity,

and a summary is provided for consolidation purposes. This summary is disclosed as an annexure

to the consolidated financial statements.

0 In-kind donations

In-kind contributions are donations made to the Project in the form of actual goods and/or services

rather than in money or cash terms. These donations may include vehicles, equipment, or

personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the Project includes such value in the statement of receipts and payments both as

receipts and as payments in equal and opposite amounts; otherwise, the contribution is not

recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an onginal maturity o[three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.
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Kenya Transporl Sector Supporl Project
Annual Report and Financial Statements for the Jinancial year ended June 30, 2024

Signilicant Accounting Policies (continued)

Bank account balances include amounts held at the Central Bank of Kenya and at various

commercial banks at the end of the financial year. For the purposes of these financial statements,

cash and cash equivalents also include short term cash imprests and advances to authorised public

officers and,/or institutions which were not sunendered or accounted for at the end of the financial

year.

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a liability

for at least twelve months after the reporting period. This cash is limited for direct use as required

by stipulation. Amounts maintained in deposit bank accounts are restricted for use in refunding

third part deposits.

i) Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorised public officers

and./or institutions which were not surrendered or accounted for at the end of the financial year is

treated as receivables. This is in recognition of the government practice where the imprest

payments are recognized as payments when fully accounted for by the imprest or AIE holders.

This is an enhancement to the cash accounting policy. Other accounts receivables are disclosed in

the financial statements.

j) Contingent Liabilities

A contingent liabitiry is:

a) A possible obligation that arises from past events and whose existence will be confirmed only

by the occurrence or non-occurrence ofone or more uncertain future events not wholly within

the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) [t is not probable that an outflow of resources embodying economic benefits or service

potential will be required to settle the obligation; or

ii) The amount ofthe obligation cannot be measured with suffrcient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities.

Letters of comfort/ support, insurance, Public-Private Partnerships,
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Kenya Transport Sector Support Project
Annual Repo and Financial Statements for the financial year ended June 30, 2024

Signilicant Accounting Policies (Continued)

The Project does not recognize a contingent liabitity but discloses details of any contingencies in

the notes to the financial statements unless the possibility of an outflow of resources embodying

economic benefits or service potential is remote. There were no contingent liabilities in the year.

Contingent Assets

The Kenya Transport Sector Support Project does not recognize a contingent asset, but discloses

details of a possible asset whose existence is contingent on the occurrence or non-occurrence of
one or more uncertain fuhrre events not wholly within the control ofThe Kenya Transport Sector

Support Project in the notes to the financial statements. Contingent assets are assessed continually

to ensure that developments are appropriately reflected in the financial statements. If it has

become virtr.rally certain that an inflow of economic benefits or service potential will arise and the

asset's value can be measured reliably, the asset and the related revenue are recognized in the

financial statements ofthe period in which the change occurs.

k) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted

goods or services during the year or in past years. As pending bills do not involve the payment of
cash in the reporting period, they are recorded as 'memorandum' or 'off-balance.' When the

pending bills are finally settled, such payments are included in the statement of receipts and

payments in the year in which the paynents are made.

l) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classiftcation basis (except for accounts receivable - outstaoding imprest and clearance accounts

and accounts payable - deposits, which are accounted for on an accrual basis), and for the same

period as the Frnancial statements. The Project's budget was approved as required by Law and

National Treasury Regulations, as well as by the participating development partners, as detailed in

the Govemment of Kenya Budget Printed Estimates for the year. The Development Projects are

budgeted for under the MDAs but receive budgeted funds as transfers and account for them

separately. These transfers are recognised as inter-entity transfers and are eliminated upon

consolidation. A high-level assessment of the Project's actual performance against the comparable
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Kenya Trunsport Sector Support Project
Annual Report and Financial Sratements lor the Jinancial year ended June 30, 2024

Significant Accounting Policies (Continued)

budget for the financial yearlperiod under review has been included in an annex to these lnancial
statements.

m) Third-partypayments

lncluded in the receipts and payments, are payments made on its behalfby to third parties in form

of loans and grants. These payments do not constitute cash receipts and payments.

and are disclosed in the payment to third parties' column in the statement of receipts and

payments.

n) Erchange rate differences

The accounting records are maintained in the functional curency of the primary economic

environment in which the Project operates (Kenya Shitlings). Transactions in foreig currencies

during the yearlperiod are converted into functional currency using the exchange rates prevailing

at the dates of the transactions. Any foreign exchange gains and losses resulting from the

settlement of such transactioos and from the translation at year-end exchange rates of monetary

assets and liabilities denominated in foreign currencies are recognized in the statements ofreceipts

and payments.

o) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been amended or

reconfigured to conform to the required changes in financial statement presentation.

p) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a significant impact on

the financial statements for the year ended June 30,2024.

q) Prior period adjustments

Prior period adjustments relate to errors and other adjustments noted arising from previous year(s).

There were no prior period adjustments in the financial year.

l0
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12. Notes to the Financial Statements

l' Trsnsfers from Government entities

These represent counterpart funding and other receipts from the govemment as follows

Description
FY

2023t24
FY

2022t23

Cumulative to-
date (from
Inception)

Kshs Kshs Kshs
Counterpart funds Quarter I 974,342,154 3,500,526,554

Counterpart funds Quarter 2 2,530,895,142

Counterpart funds Quarter 3 186,773,582 294,285,306 2,89 t,903,6 r 6

Counterpart funds Quarter 4 7,849,368,t74
TOTAL 186,773,5E2.00 1,268,627,460 16,772,693,486
Other transfers from govemment entities
Fuel Levy funds Quarter I

Fuel Levy funds Quarter 2 140,000,000 140,000,000
Fuel Levy funds Quarter 3 140,000.000 r40,000,000
Fuel Levy funds Quarter 4 280,000,000 280.000,000
Total 560,000,000 560,000,000

Annuity fund
Annuity funds Quaner I

Annuity funds Quarter 2
Annuity funds Quarter 3 12,500,000 12,s00,000
Annuity funds Quarter 4 33 I,853,223 33 I,853,223
Total 344,353,223 344,353,223.00

Appropriations-in-Aid 196,413,897 27,697,377 224,|t,274
Totel 196,413,897 27.697,377 224,111,274

Grand Total 943,187,479 1,640,678,060 17.901,157.982

2. Loan from External Development Partners

The Project's financing agreement lapsed on 31" December 2019 hence no funding from
Development Partners was received in form of loans negotiated by the National Treasury in the
current FY (FY 2022/23 Kshs Nil). A cumulative amount of Kshs 29,495,071,705 was however
utilized in the project.

lt
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Notes to the Financial Statements (Continued)

3. Miscellaneous Receipts

4. Purchase ofGoods and Services

Description

Ft 2023t24 Fy 2022t23

Cumulative to-
drte

Receipts
controlled by

the entity in
Cash

Receipts
Controlled

by third
parties

Total
Receipts

Total
Receipts

Kshs Kshs Kshs Kshs Kshs
Bank Interest 275,460 t39,714,078
Advance
Payment
Guarantee
Recall - Vil Ltd

208,888,809

Total 275,460 34E,602,E87

Description

w 2023t24 Fy 2022t23

Cumulative to-
date

Payments
made in

Cash

Paymcnts
made by

third
parties

Total
Payments

Totrl
Payments

Kshs Kshs Kshs Kshs Kshs
Communication,
supplies and
services

t5,922,489

Domestic travel
and subsistence

I, t43,0 t 0 I, t 43,010 13, 103,892 286,347,487

Tnining
expenses

t34,670920

Totrl 1,143,010 I,r43,010 r3,r03,892 436,940,896
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Notes to the Flnancial Statements (Continued)

5, Acquisition of Non-Financial Assets

6. Miscellsneous Expenditure

Description

FY 2,023124 FY 2022t23

Cumulative
to-date

Payments
made in

Cash

Payments
made by

third
parties

Total
Payments

Tot.l
Payments

Kshs Kshs Kshs Kshs Kshs
Construction of
roads

950,043,674 950,043,674 t,619,57 4,962 42,829,064,268

Purchase of
offrce fumihre
& general
equipment

35,285,439

Research,
studies, project
preparation,
design &
supervision

4, r 97,339,836

Acquisition of
other intangible
assets

69,783,l9s

Total 950,043,674 950,043,674 1,619,574,962 47,t31,472,738

Description

FY 2023t24
FY

2022123

Cumulative
to-datePayments

made ln Cash

Payments
mrde by

third
parties

Totrl
Payments

Total
Payments

Ks hs Kshs Kshs Ks hs Kshs
lntercst Overcharge r l ,01 5,603

Refunds to IDA in
relation to
encashment of VIL
Ltd Advance
Payment Guarantee

154,480,530

Transfers to
Revenue Account

8,008,052 8,008,052

Total 8,00E,052 173,504,1E5

l3
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Description
FY 2023t2024 FY 2022t2023

Kshs Kshs

Bank accounts 519,328,023 670,5t0,323

Total 5 r9,328,023 670,510,323

Notes to the Financial Statements (Continued)

7. Cash and Cash Equivalents

7A - Bsnk Accounts

Special Deposit Accounts
The Project Special Account was closed after the financing agreement lapsed on 3lstDecember
20t9

8. Accounts Payables - Retentions

Details
w 2023t2024 FY 2022123

Kshs Kshs
NCBAA/CNo. 1625990181 2,9t4,755
NBK A/C No. 0100132733200 5 16,4 13,268 56 r, 158,483

KCB Bank Call Deposit A./C No. ll10623704 98,437,879
Co-operative Bank ofKenya A./C 0l 14l160979900 2,914,755 7,999,206
Total benk account belances 519J28,023 670,5r0J23

Description FY 2023 - 2024 FY 2022 -2023
Kshs Kshs

Retention 516,413,268 659,596,36?

Total 516,413,25E 6s9,s96,362

2023 - 2024 7o of the Total 2022 - 2023
7o of the

Total
Ageing
analysis:
Under one year I,323,048 0.3o/o 17,840,984 3V.

I -2 years t7,840,984 3% 26,050,299 4%

2-3 years 26,050,299 5% OYo

Over 3 years 47 r, r 98,938 9tv. 615,705,080 93v.

Total 516,413,268 1000h 659,596,362 100%

l4
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Notes to the Financial Statements (Continued)

9. Changes in Accounts Payable -Retentions

10. Fund Balance Brought Forward

Other Important Disclosures

ll. Pending Accounts P.yable (Annex 4)

Description
FY 2023 -2024 w 2022 -2023

Kshs Kshs

Retentions as at l'r July 659,596,362 759,034,?58

Closing accounts payables as at 30th June 5 16,413,268 659,596,362

Change in payables (143,183,094) (99,437,E96)

FY 2023t24 FY 2022t23

Kshs Kshs
Bank accounts 670,510,323 769,681,605

Deposits and retention (6s9,s96,362) (7s9,034.2s8)

Totrl 10,913,961 10,647,347

Description
Balance b/f

FY 2023t2024
Additions for

the period
Paid during

the year
Balance c/f

Fy 2023t2024

Kshs Kshs Kshs Kshs
Construction of
Roads

6.760.842.178 563,625,088 290,809,530 't,033,657,736

Supervision
Services

164,774,540 608,91r,608 659,234,t44 IL4,452,004

Supply of Goods
and Services

I, t43,0 t 0 I, 143,010

Total 6,925,6r6,718 1,173,679,705 9sr,r86,684 7,148,t09,740

l5
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Annual Reporl and Financiol Statentenls for lhelinancial year ended June 30,2024

13. Annexes
Annex I - Prior Year Auditor-Ceneral's Recommendations

Ref.
No.

OBSERVATION RESPONSE Status: Time
f,'rame

Emphasis of Maltcr:
Long Outstanding Pending Bills

Note I Other important disclosures and Annex 4 to the

financial statements reflects pending accounts payable

of Kshs. 6,925,616,718 as at 30 June, 2023. The
pending bills has been outstanding for a long some
dating back to year 2010. Failure to settle pending
bills during the year to which they relate distorts the
tinancial statements and adversely affects the

budgetary provisions lbr the subsequent year in which
they fonn a lirst charge.

Further, pending bills balance of Kshs 6,925,616,718
includes pending payments of Kshs 3,831,471,877
owed to a company arising from court awards in
detcrmination of several disputes.

We agree with the observation that the
project had outstanding bills amounting to
Kshs 6,925,616,718 as at 30 June 2023. The
KTSSP project was co-financed by CoK and
the lntemational Development Association
(lDA) whose credit and financing ended on
30 December 2019 prior to completion of all
the project components. Following the
exhaustion and lapse of the credit from the
Development Partner, the Government took
up the responsibility of ensuring the projects
are financed in order to facilitate their
completion for use by the public.

The accumulation of pending bills has

however resulted from inadequate GK
budgetary allocations in dre current as well
as prior financial years, as well as delays in
release of exchequer funds.

Not
Resolved

FY
2024125

l6
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Annual Report und Financial Stalenretrls for the rtnancial year ended June i0, 2024

ln FY 2023124, the Authority secured
budgetary allocations amounting to Kshs
945,568,099 which were utilized in settling
part of the pending bills. The Authority will
also endeavor to allocate sufficient budgets
in subsequent linancial years in order to
ensure that all the peuding bills are settled

Review of the records provided, revealed that the
delayed payments of the awards has continued to
attract intercst which a[rounted to Kshs 852,887,652
as at 30 June, 2023 (Kshs 412,570,553-June ,2022). ln
addition, there were new claims on disputes
amounting to Kshs 184,626,698 during the year under
review.

In the circumstaDccs, dre project coutinues to incur
nugatory expenditures in form of interests and
penalties due to continued delay in payment of court
awards that could have been avoided.

We agree with the audit observation lhat the
project attracted interest on delayed
payments. This situation arose from;

a) The exhaustion and subsequent lapse of
Development partner financing/credit
prior to completion of all the project
components.

b) Inadequate GK budgetary allocations in
the current as well as prior financial years,

in addition to delays in release of
exchequer funds.

In order to facilitate settlement of the
pending bills and to curtail further
accumulation of pending bills, the Authority
has beeu and continues to closely liaise with
the parent ministry and the National
Treasury in an effort to secure sufficient
budgetary allocation.

Not
Resolved

FY
2024t25

t7
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ProJcct Clorure Rcport
Revicw of ttrc financing ogr€stre for the project
revealcd that the projcct was to cnd on 3l Dccernbcr
2018. Howevcr, as prcviously rcportd" the pmject
clogurc rcport was not providcd for audit rcvicw,
being morc than four and a half (47,) pan sincc thc
project closing date

It is tnE thrt the Prcject clooure rcport was
not availcd dudtrg tbc timc of audir Tbc
Projcct closure rcport is currcntly under
design to close of thc IDA projects
comporcnt.

Not
Resolvcd

FY
2024t25

t8
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Basis for Conclusion:
Delayed Completion of Projects
Thc Project Management entered into various contract

agreements fbr Construction of roads. During the year

cndcd 30 June, 2023, the Projects status reporls

indicated that three (3) projects had not been nol been

completed and were behind schedule as analyzed

below:

Construction of the second carriageway of the Athi
River-Machakos TunrolT section Contract number

KeNHfuRD/SP/1976/2016 commenced on 8 March,

2017 with the completion date of 7 December, 201? at

conlract sum of Kshs 5,288,529,207.85. The contract

period and the contract sum were varied to 28 April,
2023 and Kshs 6,229,173,463 respectively. However,

the project progress report revealed that the project

was yet to complete and was at 90.37o compete

We agree with the audit observation that the
project had achieved a progress of 90.3% as

at 30 June 2023.

The project had however delayed due to:
l. Exhaustiou of development parhrer

financing prior to completion of the

project

2. Insufficient GK budgetary

allocations in the current as well as

previous liuancial years. This has led

to cashllow challenges ou the part of
the contractor hence challenges in
completion of the prqject.

The Authority shall endeavour to allocate
budgets in subsequent financial years and
also continue liaising with Parent ministry
and the National Treasury for adequate
budgetary allocation and timely release of
exchequer funds to facilitate completion of
the project whose progress stood at 90.57o as

at 30 J une 2024.

Not
Resolved

FY
2024t25

l9
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Completion of dualling of Kisumu Boys' Roundaboul
(JNAI/BI)- Mamboleo Junction (JN Al/C34) road
commenced on 4 November, 2020 with completion
date of 4 November, 2021 at contract surn of Kshs
1,314,945,369. However, the project progress report
revealed that the project was yet to complete and was
al 72.lyo complete despite the fact thal the contract
period had expired

We agree with the audit observation that the
project was at 72.1o/o completion rate as at

30 June 2023.

The project had however delayed due to:
I. Exhaustion of development partner

financing prior to completion of the

projects

2. Insufficient budgetary allocations in
the current as well as previous

financial years. This has led to
cashflow challenges on the part of
the contractors hence challenges in

completion of the projects.

Subsequently, the project was substantially
completed on 28th August, 2023 and opened
for public use.

Not
Resolved

FY
2024t25

20
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*e

Eng. Kungu Ndufth, MBS
Director General

19 AUo 2021

I Eng. He61ry Cat<uru

,l Director-D evelopment

I I AUo 2021

Completion of Ahero lnterchange at Junction Bl/Al
& Kericho lnterchange at Bl/C23 Junction
conrrncnced on 4 November, 2020 with completion
date of 4 November, 2021 at contract sum of Kshs
|,388,321,424. The contract period was varied to I I
)anuary,2023. However, the project progress report
revealed that the projects were yet to complete and

were at 96010 (Ahero) and 89% (Kericho) complete.

Dclayed completion of the projects denied the public
benetits that could have been derived from the projects

We agree with the audit observation that the
projects were at 96y' and 89olu completion
rates respectively as at 30 June 2023.

The project has however delayed due to

Exhaustion of development partner

financing prior to completion of the

projects

2 lnsuflicient budgetary allocations rn

the cunent as well as previous

financial years. This has led to

cashflow challenges on the part of the

contractors hence challenges in
completion of the projects.

In spite of the above challenges, the
contractor continued to work and
substantially completed the projects on l8'h
July 2023 (Kericho interchanges) and 3l"r
March 2023 ( Ahero lnterchanges).

Not
Resolved

FY
2024t25

Drte

2l
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Annex 2 - Variance Exphnrtions - Comperative Budget rnd Acturl rmounts For Current FY

Final Budget
Actual on

Companble
Besis

Budget
Utilizalion
Difference

oh of
Utilization

Comments on Variance (below 907"
and over 1007o)

Receipts a b c=a-b d:blao/.
Transfer tiom Government
entities

1,059,236,968 943,t8'7,479 1t6,049,489 89v"
Exchequer budget under funded in the
financial year

Miscellaneous receipts

Total Receipts 1,059,236,96E 943,187,479 116,049,4t9 89Vo

Payments

Purchase of goods and services
I,059,236,968

I,143,010
108,050,284 9oyoAcquisition of non-tinancial

assets:
950,M3,674

Miscellaneous Payments

Totrl Pryments 1,059,236,96E 951,1t6,5t4 r08,050,2E4 90Y"
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Annex 3 - Reconciliation of Inter-Enti Transfers
Break down of Transfers from the State Department of Roads

Bank Statement Drte Amount (KShs) Indicate the FY to which
the rmounts relrte

I Government Counterpart Funding

t3/03/2024 t38,526,t42 FY 2023t24
tl/03t2024 48,247,M0 FY 2023t24
Total 1E6,773,582

Others
b Fuel Levy Funds

0t/nt2023 r40,000,000 FY 2023/24

12t02t2024 140,000,000 FY 2023t24
29/04/2024 140.000,000 FY 2023t24
t7 /06/2024 r40,000,000 FY 2023124
Total 560,000,000

c. Annuity fund

Totrl

d Appropriations-in-Aid
l9-Sep-23 10,000,000 FY 2023t24
l9-Jun-24 72,745,028 FY 2023t24
02Jun-24 I r3,668,869 FY 2023t24
Total 196,413,897

Total (a+b+c+d) 943,t87,479

II
II
rIIII
I

IIIII

)-(.\^ t^-tri-\
\,\

,,. )

Eng. Kirngu Ndur(glb, MBS
Director General

CPA.Cfahje Kera
Deputy Director (F&A)
ICPAK Member No: 8279
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Annex 4 - An of Pendin Bills
Outstrrdlog

Balance
Out!trnding

Bil.oceSupplier ofCoodt or
Sawicar

D.tc Invoiccd
O.lglnrl
Amount

Amoutrt Prld
To-Drtc

2024 2023
IPC No

t b
CoDttrucdon of Ro.dr
Works
JiangxiZhongmci
Enc.Co.Ltd

20t1-t2-20 31,073,029 31.013.029 31,01!,029 22

Jiangxi Zhongmci
Enc.Co.Ltd

20r8-l l-22 58.15 1.518 58.351.538 58.351,538 3l

JianSxi Zhongmei
Enc.Co.Ltd

2020-0 r - 10 80,800,872 64,5t2,196 16,288,076 16,288,076 l8

Jiangxi Zhongmci
Enr.Co.Ltd 2021- I l-20 52,21t,643 52,211,643 52,27 t,643 40

Jiangxi Zhongmci
Enc.Co.Ltd

202t-01-21 295.421.014 152.500.000 I42,921,014 142,921,014 42(claim)

Jiangxi Zhongrnei
Ens.Co.Ltd

2018- l l -22 1-17,58 5, 1 04 424,085,462 23,599,6+2 23,599,642 l0

Jiangxi Zhongmei
Ent.Co.Ltd

20 r 9-04-02 406,562,190 40t,060,849 3,501,94t t,501,941 l2

JiargxiZhongmci
Enc.Co.Ltd

2021-n-24 193.421.581 171.492.56t 15,929,020 15,929,020 l6c

Jiangxi Zhongmci
Enc.Co.Ltd

2021-09-10 160.755,692 t60.155.692 160,755,692 t6D

China Dalian 2017-09-19 r r,993,0t3 7.000,000 4,991,013 4.991.013 l9A
China Dolian 2019-10-22 10,033,716 30.033.716 30.031,716 27A
China Railway No.l0 202 t- l l-08 69,205,849 62,2t2,922 6,992,921 6.992.927 6

China Railway No.l0 202 t -02- l8 74.010,969 72,905,281 L 105.682 27.534.614 7

China Railway No.l0 22-7 -2022 147,I12,015 18,178,411 128,913,504 147. t 12.035 8

China Railway No.l0 2023- 12-18 249.t48,7t2 249,t48.7 t2 l0
China Railway No.l0 2023-12-22 73,694,501 13,694,507 lt
Sbi Intcma!ional 20 r 8-l l-12 93.236,3 r2 84,451,616 8.78{.675 8.184.67 5 l4
Sbi Intcmetional 2019-03-05 t20,989.547 120,922,016 67,531 57.51I l6
Sbi Intcmational 2019-07-09 t22.729.643 122.335,514 394.t29 394,I29 20
Sbi lntcmational 202048-27 126,087,384 126.087,384 126,087,384 2t
Sbi Intcmational 202 t-06-10 | .26t .922.321 1,200.000.000 61.922.327 491.922,321 HCC075

Sbi Intcmational 202042-t1 5l I,143,067 5l I,141,067 5l I,141,057
Cou(

Award-
E228

Sbi lntcmational 2020-07-10 774,710,108 77.1,?30,308 77.r,710,308
Coull

Award-
E371

Sbi [ntcmational 202 t-10-07 282,003.814 282.003.8 t4 282.003.8 r4 DAB.O8
Sbi lntcmational 2022-0t -t3 201,323,929 201.323929 20t.323.929 DAB"09
Sbi Intema!ional 202247 -t I Il4.ll6.28l 4.216.28t 114.216.281 DAB.IO
Sbi lntcmational 2022-09-08 219,023.274 239,023,214 239,023,274 DAB.I I

Sbi [ntematiooal 2024-03-06 14,710,606 14,710.606
lnv.

l9l2-
0060124

China railway 2lst 2022-10-07 36,t22,926 12,442.886 23,680.040 36.t22.926 t9
China railway 2lst 2021-01-02 301.t62.296 l0l,152.296 292,917,892 40
China rai lrvay 2lst 2023-05-10 285.456.232 285.456.232 285,4s6,232 4t
China raihvay 2lst 2023-05-10 28.905.8r7 28,905.8r7 28,905,817 ]lA
China railway 2l st 2023-10-01 308.020.073 308,020.073 42
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Supplier of Goodt or
S€rvice3

Drte Invoiced Ortginrl
Amouot

Amount Prid
To-Drtc

Outtt.trdiog
Balrtrca

Out!t.ndiog
B.l.nce IPC No

202! 2023
China railway 2lst 2024-0 r-t0 66,i41,946 66,1{,946 42A
Sbi lntcmational 20 r9-02-12 59.81I.662 58.687.291 I .144,365 I,144.365 lt
Sbi Intcmational 2018-12-27 130.357.335 8,22r,105 12,1,16,010 12,t.15,010 l0
Sbi [ntcmational 2020-08.1I 22.495.859 22.495,859 22.495.859 t1

Sbi lntcmational 2019-08.28 149,119.262 t19,719,262 t49.719.262
Coun

Alvard-
E229

Sbi Intcmational 2020.02-27 t55,16 t,520 166,36 t,520 166,161,520
Coun

Award-
E229

Sbi [ntcmational 2020-07-10 206,892,032 206,892,032 206,892,032
Coun

Award-
8375

Sbi hlematiooal 2022-02-07 94.560,355 94.560.355 94.560.355 DAA.5
Sbilntcmational 202248-02 70,4t0,417 70,4t0..ll7 70.410.417 DAB-6
Sbi Intcmational 2027-07 47 199.667.839 199,667.839 DAB-7
Zhongmci Eoginccring 2022.01-08 128,030,515 t22,387,026 5,641,489 28,507,785 8

Zhooc.nci Ensinccrinc r8.08.2022 87.591.969 10.694.720 56,903.249 83.94r.950 9
Zhoncmci Encinccrinr 15.12.2022 233.730.605 213.710.605 222.218,983 10

Zhonsmci Eocioc M.M.2023 86.235.682 86.235.682 100.931.92 t I1
Zhongmci Endnccrint 202145-r 6 90.t05.245 90.106.245 90,306,245 t2
Zhoagnci Encinccrinc 2024-01-08 I15,666,722 t t5.666.122 l3A
Zhongmci Encinccrinr 202,1-01{8 18,907.5t7 18.907.5 r7 ll8
Zhonemci Encinccrinc 2024-04-tl 46,479,420 46.479.420 t4
Sbi [ntcmational 2019.02-21 27,055,033 24,457,941 2,591,092 2,597,092 t2

Sbi Iatcmational 2020-07-r0 266,827,491 266,821,49t 266,821,491
Coun

E374
Sbi Intcmational 7022-07-t7 35.976.280 35,976,280 35,976,280 DAB

Sbi Intcmational 2024-0346 I 8.5 1 3,,14.{ 18,513.{.t4
Inv

1925-

060324
China Nadonal Acro-
Tcchnology

202 r{.1- ll l4, r t5,928 1,1,115,928 14,1r5,928 l8A

China National Acro-
Tcchnolocy

2020{9-t2 3 t5,164.715 92,M5.465 224,119,110 249.9 t t,720 l7c

China National Aero-
Tcchtrolocy

2022-08-01 60.466,832 60.466.832 60,466,812 l9

Lrr!d Compenrrtion
land Compclsltion Various datcs 522.158.595 168.435.006 153.923.589 1s3,923.589
Land Compcnsation Various datcs 2.645.660,090 2,252.668.112 392.991.758 192.991,753
Land Compcnsation Various datcs 60.903,555 49.846,380 I1.057.175 1t.057.t75
Lafld Compensarion Various datas 161..t9t,995 198.701.953 162.790.0.r2 162,790,042
Totrl Constructlor! of
Ro.ds

r3,573,067,818 6,539..ll0.082 7,033.657,736 6,7 60,842,11E

SupGrvltlon Scrvlcc!
Ecis Int.mational 2021- t0- t9 5.526.491 527.451 1,999,040 J,999,040 57
Egis Intcmational 2022-09-07 5.040.078 5.040,078 t.040.078 8l
lnt.rcontincntal
Consultants &
Technocrals Pvt

2020-l l-04 7,946,239 7.946,239 4.999,999 52

lntcrcontincntal 2020-l l -04 1.719,063 3.7 r9.061 1,7 t9,061 5l(Ta\)
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Suppllcr ofCoodt or
Scrvicet

Drtc Invoiccd
Originrl
Amount

Amount Prld
To.D.te

Outttudlog
Balanca

Outltrtrditrg
B.l.ncc IPC No

202t 2023
Consultants &
Tcchnocrats Fvt
lntcrcotrtincntal
Consultants &
Technocats Pvt

2020-l l-04 7, r 83,854 7,181,854 7,181,982 54

I-otcrcontincnlal
Consultants &
Technocrats Pvt

2020- t t -04 95,189 95, r89 95, t89 55(Tar)

Cas Coosuluns & Itcc Jv 2022-05-21 9.862,320 9,86t.320 5.000.000 r3
Cas Consultants & Itcc Jv 2022-05-21 8,131,816 8,33 t,816 8.069.256 t7
Cas Consultants & ltcc Jv 2022-05-2',1 6.976,412 6,916,412 6.916.412 l8
Cas Consultrnts & ltcc Jv 2022-06-03 6,89t,328 6,573.835 3t7.492 l9
Cas Consultants & ltcc ,v 2022-06-29 6.658.980 6.658.980 20
Cas Consultants & ltcc Jv 2022-t0-31 5,732,408 6.732,408 2t
Cas Consultants & [tcc ,v 2022- l l-01 5,828,104 5.828.304 22
Cas Coosultants & hcc Jv 2022-l t-01 6,246,020 6,246,020 2)
lntcrcontincntal
Coosulhots &
Tccblocrats Pvt

2020- I l-05 8.75 7.183 8,757,183 2.420.22t 44

lntcrcontincntal
Consultants &
T.chnocrats PvI

2020- l l -05 9,332,563 9,132,563 6,798,485 45

Int!rcontincnt l

Consullants &
Tccbnocrats Pvt

2020-l r-05 t0.050.697 10,050.697 r0.050.697 46

Inlcrcontincntsl
Consultants &
Tccbnocrats Pvt

2020-l l-05 I t.116.405 5,419,025 5,857,379 I 1.336,405 41

lntcrcontincntal
Consultants &
Technocrats Pvt

2020- r l-05 I1.204,725 I t,204,725 I I,204,12.5 48

Intcrcontinental
Co$ulrants &
Technocrats Pvt

2020. r I -05 t0,223.215 10.223.27 5 10,223,275 49

Egis lntemational 2022-tO-17 7,124,564 7,t24.564 5.126.17 5 66
Egis Intcmotional 2022-10-t7 6,469,253 5,771,706 697.546 5.299.166 67
Egis Int.mational 2022-t2-t5 5,435,280 5,415,280 5,380,t45 68
Egis [ntcmational 2023-02-23 2.858.5?8 2.858.578 2.868.578 69
Egis lntcmational 2023-01- r3 2,781,158 2,781,158 2,781.358 10
Ecis Intcrnational 2023-02-23 2,610.410 2,6 t0.4 t0 2.610.410 1t
Egis Intcrnational 2023-02-24 2.562,962 2,562,962 2.562.962 72
Eris [ntcrnational 2023-03-20 3,071.871 3,071,871 3.071.871 ?1

Esis lntcmational 2023-05- l0 3.t42,260 1,142,260 3.t42.2@ 14
Ncmd 2016-l l- l8 I1.700.295 3 t,700.295 31.700,295 2t t12
Anain Entcrprise 201841- 19 I l.150,288 11.336,455 t.813.831 I,813,811 I
Totrl Supcrvlllon
Sarvlcaa

228,860,s31 I14,{0t,527 It4,452,00{ 164,774,540

Crrad Tot.l 13.80t,928J49 6,653,&E,609 7,118,109,740 6.925.616.718
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Annex 5 - Summ of Fixed Assets ter

Asiet chss

Openlng Cost

(I(shi
Ftt 2Lzstu

Donatlonr ln
form of

a!!cts
(1<Sbc)

glt 2021n4

Purcharcr/Addldoar
ln the Yeer

(IGh!)
FV 20Xn4

Dlrponlr la
the Yerr

(1(shc)

Ftt 2023n4

Tmmfcrs
ln/(out)

(I(shs)
Fv 2023n4

Clorhg Cort

(I(shc)
Ft 2023t24

I( ) (b) c( ) (D) (e')
(f)= (r)+
(b)r{'cHd)+-
(e')

Constructiou ol'Roads 4t,879,020,s94 950,043,674 42,829,064,268

Purchase of office fumiture
& general equipment

35,285,439 35,285,439

Research, studies, project
preparation, design &
supervision

4,t97,339,836 4,197,339,836

Intangible assets 69,783,195 69,783,19s
Total 46,18t,429,0U 950,043,674 47,131,472,738
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