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I Acronyms end Gtossery of Terrns

Provide a list d all applicable acronyms aad glossary of terms c.g.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Managcmcnt

County Education Board

Intcmational Public Scctor Accounting Standads

Kenya Certificrtc of Sccondary Educatron

Public Financc Managcmcnt

Public Sector Accounting Standards Board

Financial Ycar

Frec Day Sccondary Education

II
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) Key School Information and Management

(a) Background information

Mona Secondary school is domiciled in Kenya and its operations are govemed under the Basic
Education Act,2013. It is in Nakuru County, Molo Sub-County.

The school was registered in 186 October 2013 under registration number PU/S/?/5480/ 13 and is
currently categorized as a SaD County plblic school established, owned or operated by the
Govemment.

The school is a day school and had 384 number of stude nts as at 3dh June 2023.|t has 2 streams
and 16 teachers of which 3 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

Thc School Board of Management estabtished under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Zipporah Wambui Neugi Chairperson 2UO6t2022
2 Joseph Gitahi Gichucki Secretary - Principal 2U06nO22
3 Nicodemus Ombati Member 2UO6t2022

4 John Githungu Member 2U06t2022
5 Peter Mwangi G Member 2UO6t2022

6 Pauline Wan jiktr Member 2U06/2022
7 Grace Waniiku N Member 21tO6t2022

8 Allan Maina Kireru Member - Rep CEB 2v06/2022
9 Susan Waniiku M Member Rep Teachers 21tO6t2022

l0

Zipporah Wambui Ngugi
Kesiah Wangui Njuguna
David Mwangi W 3 Membcrs - Sponsor 2U06t2022

l1 Sammy Miring'u Member - Community 2U06n022
t2 David Nioroge Muchiri V/C MemberSpecial Needs 2tto6no22
13 Faith Ouko Rep Students 2U06t2022

III
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

Ensure and assure the provision of proper and adequate facilities t'or the School.

Manage the School's affairs in accordance with the ntles and regulations goveming

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para 21 and 23 of the Basic Education

Act,2013.

IV
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(c) Committees of the Board

I Executive Committec I joscph gichuki
2.zipporah wambui
3.david njoroge
4.francis maara

Principal
Chair Person BOM
V/C BOM
PA Chair

2ol'ttofz

) I joseph gichuki
2.zipporah wambui
3.david njoroge
4.ftancis maara
5.allan maina
6.pauline wanjiku

Audit Comminee Principal
Chair Pcrson BOM
V,rChairperson Bom
PA member
BOM member
BOM member

I outofl

3 Finance,procurement and
general purposes
Committec

I joseph gichuli
2.zipporah wambui
3. david njoroge
4.francis maa
S-allan maina
6.pauline wanjiku

Principal
Chair Person BOM
V/Chairperson Bom
D/Principal
BOM member
BOM member

I outofl

4 Academic Committee I joseph gichuki
2.elizabc& wanjiku
3.david njoroge
4john gichuri
5.

Member
PA member
Chairperson
D/Principal

0 out of0

5 Development Committee l joseph gichuki
2.zipporah wambui
3 .david njoroge
4.francis maara
5john gichuri
6-sylvester muskoye
T.pauline wanjiku

Principal
PA member
V Chairperson Bom
PA Chair
Secrctary
MOEREP
BOM member

I outofl

6 Discipline and welfare
Comminee

l. john gichuri
2.isaac ndungu
3.susan wanjiku
4.lillian njeri
5.nicodemus ombati
6.faith ouko
T.Deter chege

D/P
G&C boys john
G&C girls
PA
PA
Students rep girls
Students reD boys

0 out of0

7 Adhoc Committee (if any
during the year)

v
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(d) School operation Management
For the financial year ended 30h June 2023 the School day-to-day management was under the
following persons:

ICPAK No. N/A

(e) Schools contacts
Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

1053

0'722936970
monasecondary I 053 @ gmail.com

National Bank Tuition Account
Molo
01o250s42146C0
National Bank Operation Account
molo
01025054214601
Nationalbank InfrastructureAccount
Molo
010225054214600
Equity Bank School Fund Account
Molo
0230190680219
0230283t17527
Equity Bank Gratuity Savings Account
Molo
0230r612'70681
Equity Bank CDF Account
Molo
023026r49r24z

(f) School Bankers
l.Name of Bank:

Branch
Account Number

2.Name of Bank:
Branch
Account Number

3.Name of Bank:
Branch
Account Number

4.Name of Bank:
Branch
Account Number I
Account Number 2

S.Name of Bank:
Branch
Account Number

6.Name of Bank:
Branch
Account Number

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Principal Joseph Gitahi Gichuki TSC No. 337175

2 John Gichuri TSC No. 358487Deputy Principal

3 School Bursar Pharis Niogu

4 Other (specify)

VI



MONASECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30it June 2023

3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

- Surplus/ defcit for the year aad a comparison of the sane for the last three years

yeaf
2023 2022 2021 2020
KSHS KSt S KSHS KSHS

surplus/d€ficit over the
last 3 years in kshs

1.238.484.35
(2,896,688.60) 3.058.38t.70 (42,U7.52\

surplus/deficit over the last 3 years

4000000

3000000

2000000

3. 00

1000000

7, 5

O - ----.8*7*2'
KSt-ts

-2120- -

KSHS

1Ar-
KSHS

--20t--1000000

-2000000

3000000

-4000000

60

Axis Title

I surplus/deficit over the t last 3 yea.s in ksht
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s/No. YEAR 2023 2022 2021 2020
ACCOUNTS KSHS KSHS (sHs KSHS

1 TUITION 1,1 16,459.50 1..U5.991 .00 578,073.25 687.577.O0

2 OPERATIONS 4.881.62.85 6,316,872.40 3,A9,357.45 4,591,425.00
C ap i tat ion grants t rend
over the last j years in
l'shs 5,997,522.35 7.762.863.40 4.427.430.70 5.279.002.00

Capitation grants from the Ministry of Hucation for the last three years

Capitation grants trend over the last 3 years in kshs

9,000,000.00

8,000,000.00

7,000,000.00

6,000,000.00

vr 5,000,000.00

Y q,ooo,ooo.oo

3,00c,000.00

2,000,000.00

1,000,000.00

7,762,463.40

s,279,002.00

2020 2027 2022

s,997,s22.35

2023

YEAR
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A three-year overuiew of growth ofother income(s) earned by the school

YEAR 2023 2022 2021 2020

ACCOUNTS KSHS ,(sHs xsHs KSHS

SCHOOL FUND 5,012,187.00 6.129.937.00 2,262,742.9 1.815.659.00

I

A three-year overview of growth of other income(s)
(school fund)

7.000,000.00
5129937.00

6,000,000.00 sD121rir30

5.000,000.00

4.000,000.00

3,000,000.cc
2,262,7 42.90

2,000,000.00 1 815 559.00

1,000,000.00

2020 2021 2022 2023

YEAR
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A three-year overview of growth in expendiure of the school

YEAR 2Ut3 2022 z}21 2t20

KSHS KSHS KSHS Kg"ls

total kshs 10,028,6qi.fr I 6,942,644.00 3,89{.,233.00 7, 1 37,309.00

growth in expenditure
18,000,000.00 --

15,000,000.00

14,000.000.00

12,000,000.00

10,000,000.00

E.000,000.00

6,000,000.00

4,000,000.00

2,000,000.o0

000

l

I KSHS

2A20

KSH5

2071

KSHS

2022

KSHS

2023

x
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Movement of debtors of the school over the last three years

YEAB 2023 2022 2021 2020
KSHS KSHS KSHS l(sHs

Total Debtors
in kshs 754,217.@ 762,757.@ 24,6387 188,799.00

Movement of debtors of the school over the last
three years

900,000,00

800,000.00

700.000.00

600,000.00

yl 500,000.00
I
-,roo,ooo.oo

300,000.00

200,000.00

100,000.00

----...-----246, t6t.w
188,799.00

64781-00-751-7.17.OO 
-

202 2 2023

I
2020 2021

YEAR
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Movement of creditors of the school over thz last three years

Creditors movemements over the last 3 years

900,000.00

800,000.00

700,000.00

600,000.00

o 500,000.00
E

r 400,000.00

300,000.00

200,000.00

100,000.00 -
0.00 -t

2020 202t 2027 2023

year

YEAR 2023 2022 2021 2020
KSt S KSHS KSHS KSHS

Total
Creditors in
kshs 754,217.N 762,757.00 246,387.@ 180,442.@

p7:
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b) Terchcr Studcnt retio:

Number of teachers the school has for each subject.

teacher to student ratio, I:50
number of teachers recruited and postcd to the school within the

year,

I

er of teachers tlnt were transfened.l retired during the periodnumb I
number of teachers employed by TSC 13

number of teachers employed by BOM. 3

96@o
5E'
E6F6

o

cl
E

Jbc
tlj

E
d
B

?

o
-9
.9
m

.9

E
o-

a
Eq)

o

ao
aI

.E
o-
cl
Et6o(5

ul
Eo f

f
.9
o,

!,@9E
36
(D

Tsc teachers 3 3 2 3 2 2 2 2 2 '|

BOM toacfiers 1 1 1 2
Total tcrchers per
sublect 4 3 3 4 2 3 2 4 1 2 1

TSC TEACTIERS TSC NO DESIGNATION SUBJECT GENDER

l.Joseph Gichuki 337 r75 kincipal Bio/Agri M

2.John Gichuri 358487 Deputy Principal EnglLit M
3.Isaac Ndungu 379874 Senior Teacher Chem /phy M
4.Susan Mbuthia 517973 Class teacher EngtLit F

5.Wesley Kipkurui 542336 Geo/lcisw M
6.Yuvinaris Kinanga 516782 Agr/bio M
7.John Kibuja 375161 B.studieVGeo M
S.Mercy Mugo &1927 Bio/math F

9.Catherine Yator 590455 Hist/cre F

lO.Eunifridah Moige 845418 Chem/math F

I l.Gcdion Korir 827't8r Math/phy M

12. Peter Njoroge 8520r4 Hist/kisw M
lS.Znlah Magoma 790863 EnCnit F
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Mean score in the 2022KCSE:

Performance of the schoolfor each over the last three years.

YEAB 2022 2021 2020 2019

School Mean Score-over the last three
years.

2.05 2.27 3.60 3.80

school mean score over the last three years.

o

c

E

4.oo 
-- -ro-

3.50

3.00

2.SO

2.00

1.50

1.00

0.50

2019

3.60

2020 202r

2.0s

2022

year
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c) Number of Candidates in the 2022 KCSE:

number of candidates sitting for KCSE over the bst three years,

YEAR 20?2 2021 2020 2019
number of candidates sitting for KCSE
over the last three years 115 113 45 65

number of candidates sitting for KCSE over the last
three years

140

t20

100 
-

80
65

60
45

40

0

2019 2020 2021

year

d) Capacity of the school:

number of students in the school vis a vie the facilities.

q,,

o

E

20

2022

Number
of
students dinino hall laboratory lollots Classrooms librarv

384 0 2 24 I 1

xv
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e) Development projects carried out by the school:

School ncipal

7bl<lA/

l,aboratory

construction

Ministry of

education

489o 3,814,230.00 1,832,290.00 3 year time

construction

of cbc

classroom

roof

Ministry of

education

complete 165,585.00 165,585.00 complete

Staffroom

improveme

Ministry of

education

complete 90,000.00 90,000.00 complete

xvI
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4. Statement of School Menegement Responsibility

Section 8l (l ) of the Public Finance Management Act, 2012 rcquires that, at the end of each financial
year, each National Govemment School shall prepare frnancial statemcnts in respect of that school.
Section 8l (3) requires the financial statcments so prcparcd to be in a form that compties with
rclevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from rime to time.

Schcdule 4 (Section 23) of the E<tucation Act 2013 requircs the Boad of Managcment of a public
institution of basic education to be keep all proper book and records of accounts of the income,
expenditure and assets of the instihrtion.

The Board of Management of (Mona of Schoot) acc€pts responsibility for thc school's frnancial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
alpropnate accounting policies in accordancc with Intemational Public Sector Accounting Standards
(rPsAs).

The Board of Management is of the opinion that thc school's hnancial statements givc a rue and fair
view of the state of the school's transactions during the Frnancial year ended 306 June,2023, and of ttre
school's frnancial position as at that date.

4rt
1,

Neme: De+id Njoroge
Designation: Chairman, School Board of Managemenr

Date: lc I e.lgV

Nrme: Joseph Gichuki
Dcsignation: School

Datc: J 6 /f/

Neme: Pheris Njogu
Designation: Bursar/ Frnance Ofltcrr
Dete: )6 | 4Aq

Principal& Secretary to Board of Management

L\
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Monrovia Street
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NAIROBIOFFICE OF THE AUOITOR.GENERAL

l. n ltt rt, in\.1, t t trrnrrt/,ilit',

REPORT OF THE AUDITOR.GENERAL ON MONA SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - NAKURU COUNIY

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance,
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mona Secondary School -
Nakuru County set out on pages 1 to 21, which comprise of the statement of financial
assets and financial liabilities as at 30 June, 2023 and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts for

Ref,ort ol'the l diktt-(ienen ut ltlotru Seuudon SL'fuxtl 1it the.teur enlel J0,lune. 202J - Nukuru (\untt



t
the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 oI the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financlal position of Mona Secondary School - Nakuru County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education
Act,2013.

Basis for Qualified Opinion

1. Accounts Receivables

1.1 Unsupported Accounts Receivable

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.754.217 as disclosed in Note 13 to the financial statements. However,
significant accounting policies on accounts receivable as disclosed in Note 5 is silent on
the treatment of the students' fees balances which is the major source of income for the
school.

1.2 Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.754,217 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.246,387 which
had been outstanding for more than two (2) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy, completeness and recoverability of the accounts
receivable balance of Kshs.754,217 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Mona Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Repol ol t hc ..lulitt tt'-G encrul on .\lonu Stcon,lu'.t Se furl .ftr tlw .t etr cttlcd 30 ,hn,,, :O) -l - .\ uliuru ( \ nu .\
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Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs. 1 1 ,267,179 and Kshs.1 'l ,267 ,179 respectively,
resulting to a 100% realization of the budget. However, the School spent a balance of
Kshs.10,028,695 against actual receipts of Kshs.11,267,179, resulting to an under-
utilization of Kshs.1 ,238,484.00 or 1 1 % of actual receipts.

The under-utilization affected implementation of the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audlt procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1 . lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.4,864,581 as disclosed in Note 9 to the financial statements. lncluded in
the expenditure is an amount of Kshs.890,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

Report ol the .lulitor-Gencrul on lkttru Scc'rntdu.r' Sc'hool .lir tht .t'e,:.r endecl 30.Junc, l0)3 - Ndkuru ('ountr
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ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.890,000 could not be confirmed.

2. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements
to the Auditor-General on 16 May, 2024 instead of the statutory deadline of
30 September, 2023. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS|FIN|17l1l17 dated 19 August, 2021 which stated that the School's
financial statements should be ready by 30 September, 2021 in compliance which Section
81 of the Public Finance Management Acl, 2012 on preparation of the flnancial
statements.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report., I confirm that nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way,

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1 ) and (2) of the Public Finance
Management (National Government), 20'15 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

Report d lhe.lulitor-Oatcrol on Ahmt Sccondu:'SLfutr /or tht reto- endcd 30.lunc. )013 - lakurn ('ount1
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2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed asset register balance of
Kshs. 5,276 in respect of fixed assets which includes three (3) parcels of land which had
not been valued and a piece of land which had no title deed.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how the Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Rcport of the ,ltditor-(iancral on llonu Secotrda4' School lbr thc I'ear enled 30 June, 202 3 - Nukuru ('ounn
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misslatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7( 1 )(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be materials weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from

Report o/ the .luditorGaneral rrt ltonu Sattnd,l4 Schot)l fbr thc reLt e,tLled 30.lunc, 2013 - Nttkuru ('ounn
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I

fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services lf I conclude that a material uncertainty exists,
I am required to draw aftention in the audilo/s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or condttions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation

Obtain sufficient appropriate audit evidence regarding the financial informatlon and
business activities of the School to express an opinion on the financial statements.

a

a

a

. Perform such other procedures, as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in

internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCPA Lln BSa
AUDITOR.GENERAL

Nairobi

27 September, 2024

Reporl ofthe Auditor-Generol on Mono Secondary School for the year ended 30 June, 2023 - Nakuru County
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MONA SECONDARY SCHOOL
Annual and Financial Strtements For the year ended 306 June 2023

6. Statement Of and ts For the Year Ended 306 June 2023

The schoot financial statements were approved o " 26.t ( I ZO1{and signed by:

LW,L

Name: David Njoroge

ChairBOM

Name: Joseph Gichuki
School PrincipaV Secretary to
BOM

I .t
Date: 2t ( )vtt

Name: Pharis NJogu

Bursar/ Finance Oflicer

**",2-Ly'e'/zqDate: )-Ll ul>ry

Rec:eipts

Govemment grants for tuition I 1,I 16,459.50 r,445,991.00

Govemment grants for opcrations 2 4,881,062.85 6,316,872.40

Govemment Grants for infrastructurc 3

School fund income- parents' contributions 4 5,012,187.00 6,t29,937.O0

Miscellaneous incomes 5 257,4'tO.W 153155.00

Total Receipts 11,267,17935 I4045955.00

Payments

Tuition 6 r,l l 1,487.00 1,610,421.00

Operations 7 4,052,627.00 8,667.882.00

ln frastructure 8

Boarding and school fund 9 4,864,581.00 666/341.O0

Total Payments 10,028,695.00 16942644

Surplus/Deficit t,238,4U.35 (2,896,688.60)



MONA SECONDARY SCHOOL
Annual Report and Financial Siatements For the year ended 306 June 2023

1. Statement of Assets and Liabitities As At 30th June 2023

The school's finaacial statemenrs were 
"ep*t"a 

*, p f / t'f202{and signed by:

Name: David Njoroge

ChairBOM

Name: Jmeph Gichuki
School PrincipaV Secr€tery to
BOM

,t.1
Date: -Zf lgllVtl

Name: Pharis Njogu

Bursar/ Finance Olficer

Date: 2 e lfl:y26 I P'laY

2

Financial Assets

Cash and cash e vdents
Bark balances l0 1,8t6,626.37 57t,476.02
Cash balances ll 35.00 6,701.00
Short term investrDents t2
Total cash and cqsh valent r.816.661.37 578.177.02

Account's receivables l3 754,217.W 762,757.W

Total financial assets 2570,878,37 1340,934.02

Financial liabilities

Accounts ables l4 754,Zt7.OO.OO 762,757.m

Net financial assets r.816.66137 578,177,O2

Re resented

Accumulated fund b/fwd l5 s78,177.O2 3,474,865.62
usy'delicit for the earSu 1,238,484.t5 (2,896,688.60)

Net linancial LE16,66137 578,177.O2

Date:



MONA SECONDARY SCHOOL
Annual and Financial Statements For the year ended 30e June 2023

2. Statement of Cash Flows for the Yesr Ended 306 June 2023

Cash from Operating Acdvities

Reccipts

Govemment grants for tuition I I,116,459.50 1,445,991.00
Govemment granB for operations ) 6,3t6,872.4
Govemment grants for infrastructu re 3

4,881,062.85

0.00 0.00
School fund income- parcnts contributions/ fees 4 5,012,187.00 5,129,937.00
Other income 5 257,470.N 153,155.00
Total rcceipts 11267,17935 14,M5,955.,10

Payments

Cash outflows for tuition 6 r,1 11387.00 1,610,421.00
Cash outflows for operations 7 4,052,627.N 8,667.882.00
Cash outflows Boardingflunch and school fund payments 9 4,864,581.00 6,664.341.00
Adjustment i ncreasey'Decrease of creditors

Total paymenas r0,02E,69s.00 16,942644.00
Net cash inflo#oufflow from operating activities 1"238,484.3s (2,896,688.60)

Cosh flow from investing rctivities
Acquisition of assets

Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

Net cash inllodoufflows from investing aclivities 1238,4E4.35 (2,896,6E8.60)

Cashllow from Financing activities
Proceeds from borrowingV loans 1E

Repayment of principal bonowings

Net cssh inno outllow from financing activities

Net increasey'decrease in cash and cash equivalents 1,238,484.35 (2,$6,6EE.60)

Casb and cash equivalent at begirming of the Fy 578,17'1.O2 3474,865.62
Cash and cash equivslent st end of tbe try 1816,661.37 578,177.02
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MONA SECONDARY SCHOOL
Annuel Report and Financial Statcments For the year cnded 30e June 2023

3. statement of Budgcted versus Actual Amounts for The ycar Ended 30u June 2023

RccGlpts

(I) Capiution Grant on Tuition

Exercise Books 500,000.00 170,000.00 330,000.00 330,000.00 100%
l-aboratory Equipmery 323,7$.@ (78,196.s0) 401,959.50 401,959.50 100%
Intcmal Exams 300,000.00 90,000.00 210,000.00 210,000.00 100%
Tcaching / l.caming Materials 300,000.00 r50,000.00 150,000.00 150,000.00 100%

Chrlk 15,000.00 5,000.00 10,000.00 10,000.00 100%

Refcrcncc Matcrials 82,000.00 67,500.00 14,500.00 14,500.00 100%
(2) Capiblion Granl on Opcrations

Pcrsonncl Emoluments I,928,169.00 368,169.00 1,560,000.00 1,560,000.00 100%

Rcpars And Maintenrncc 2,245,mO.00 623,000.00 1,629,000.00 1,629,000.00 100%
l,ocal Tnnsport / Travelhng 743,500.00 333,500.00 410,000.00 4r0,000.00 100%

Elcctricity And Watcr s96,600.00 435,638.00 160,962.00 160,962.00 99.37%
Medical 89,800.00 (5,900.00) 83,900.00 83,900.00 100.%

Administration Costs 883,600.00 76,599.15 807,000.00 807,000.00 too%
Activity 533,4t2.N 103,212.00 230,200.ffi 230,200.00 100%

Gnruity

3) FDSE tor intrastrucnrc

5



MONA SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30e June 2023

Mahtenance &Irnprovement MoE

M&I parcnts' contribution

Economic Stimulus Programs

Transition lnfrastructurc Grants

Administration Block

(4) Fees Charged on Pannts

Personnel Emoluments

Repairs And Maintenance

Local Transpon / Travelling

Elecricity And Water

Medical

Administration Costs

Activity

SMASSE

Lunch program 5,388,000.00 (375,813.00) 5,012, r87.00 5,012,187.00 100%%

5) Miscelle nous Income

l.oans / Bonowing

Rent income

locome From Farming Activities 257,410.00 257,470.N lN%
Insurance Compensation

lncome Fmm Posho Mill

6



MONASECONDARY SCHOOL
Anaual Report and Financial Statements For the year ended 30e June 2023

lncome From Bus Hire

Fee For Hirc of Ground and Equipment

Interest Income

Income From Any Other Investment

Total Income 13,928,844.00 2,t62,708.65 tt,267,t79.35 1r,267,r79.35 l@Vo

(6) Expend we For Tuition

Textbooks

Refercnce Materials

500,000.00 170,000.00 330,000.00 363,170.00Exercise Books l l0%

323,763.00 (78,193.5) 401,959.50 320,905.00 80%I-aboratory Equipment

300,000.00 90,000.00 210,000.00 223,965.00Intemal Exams ro7%

300,000.00 150,000.00 150,000.00 177,758.00Teaching / karning Materials 119%

r5,000.00 (s,000.00) 10,000.00 r0,800.00Chalks 108%

Exams And Assessment

82,000.00 67,500.00
14,500.00 14,289.00 96%Teachers Guides

Admini stration Costs

600.00 100.00Bank Charges

(7) Erpcndinre For Opemtions

368,169.00 1,s60,000.00 1,4E5092.00 95%1,928,169.00Personnel Emoluments

623,000.00 1,629,000.00 552,23s.N 34%2,245,000.00Repairs, Maintenance & Improvements

7



MONA SECONDARY SCHOOL
Annud Rcport rDd Flnencial Stetements For the year cnded 30t Jlne 2023

Local Trenspon / Travclling 743,500.00 333500,00 410,000.00 438,800.00 to1%
Electricity, Water and Conscrvancy 596,600.00 435,638.00 160,962.00 165,200.00 t03%
Mcdical 89,800.00 83,900.00 0%
Admini stration Costs 883,600.00

(s,900.00)

76,599.ts 807,000.85 865,950.00 107%
Activity Expcnses 533,412.@ 303,212.00 230,200.00 545,350.00 236%
Gratuity

SMASSE

Bank charycs

(E) Expcnditurc For i4frastruchtrc

Construction of classroorns

Construction of I.AB

Staffroom renovation

Adm costs

B ank charges

Purchasc of machinery

(9) Erpcnditure For school
fundllunchlboardinz
Pcrsonncl Emoluments 406,698.00 8J%

Repairs, Maintcnancc and lmprovemcnts

I-ocal Transport / Travclling

Electricity, Water aad Conscrvancy 2r,000.00 0.4%

8



MONA SECONDARY SCHOOL
Annual Rcport rnd Financiel Statcmcnts For thc year ended 306 June 2023

Mcdical Expcnscs

Admini stration Costs 819,599.00 t6%
Activity

Gratuity

Lunch Program 5,388,000.00 (3s7,813.00) 5,012,187.00 3,47 4,67 4.OO 69.12%

Boarding Equipment and Storcs

Expcnditurc For lncomc Gcnerating
Activity 257.470.@ 257,470.U 142,610.00 55.39%

Insunnce Costs

Othcr Expenscs On lnvcstmcnts

Rcnt Expcnscs

Bank Chargcs

l,oan lntcrcst Rcpryment

[.oan Principal Repeyment

Acquisition Of Asscts

Totdr r392E,E44.00 1279537.15 fl467,179.35 10,02E,695,00 90%

a commentary on significant underutilization (below 907o of utilization)

i. Infrastrucntre funds were not spent durinq the Jinancial year, Hence underutilization The funds were to be accumulated to
enable put shutter on the ongoing lab project in the ensuing financial year

Overutilizttion was caused by events that were not forecasted in the budget.

9
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MONA SECONDARY SCHOOL
Annual Report and Financid Stetcments For thc ycer cndcd 306 June 20231

1

4. SignilicrntAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements arc set out
below:

Stetemcnt of complience and basis of preparation
The financial statements have been prepared in accordance with and comply with tnternational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under thc Cash Basis of Accounting and applicable govcmment legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya

This cash basis of accounting has been supplemented wlth accounting for; a) reccivablcs that
include school fecs from parents, imp rest, salary advances and other rcceivables and b)
payables that include deposits and retentions and payablcs from operations.

The financial statements are prescnted in Kenya Shillings, which is the functional and rcporting
curcncy of the school, and all values are rounded to thc nearest Kcnya Shilling (Kshs). The
accounting policies adopted have becn consistently applicd to all the ycars prescnted.

,' Recognition of receipts and prymcnts
The school recognises all rcceipts from the various sourccs when the event occurs, and thc
related cash has actually bcen rcceived by the school. In addition, thc school recogriscs all
expenses when the cvent occurs, and the relatcd cash has actually bcen paid out by t\e school.
lncome arising from school fees is recognised when the event occurs whether cash is received
or not. ExPendrture arising from operations is recogrised when the event occurs irrespective of
rcceipt of cash.

3. In-kind contributions
ln-kind connibutions are donations that are made to the school in the form of achtal goods
and./or scrvices rather than in moncy or cash terms. Thcse donations may include vehicles,
equipment or personnel services. Where the hnancial va.lue received for in-kind contributions
can be reliably determined, thc school includes such value in thc statemcnt of rcceips and
paymcnts both as a receipt and as a payment in equal and opposite amowrts; otherwisc, thc
confibution is not recorded.

Cash end cqsh cquivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposis on call
and highly liquid investments with an original mahrity of tbrec months or less, which are
readily convcrtible to known amounts ofc,sh and are subject to insignificant risk of changcs in
value. Bank account balanccs include amounts held at various financial institutions at the cnd
of the hnancial ycar.

4
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Annual Report end Financiel Stetcments For the yeer ended 306 Junc 2023

Accounts Rcceivable
For thc purposes of these financial statements, imprests and advances to authorised public
ofFtcers and,/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as reccivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed h thc hnancial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held cn behalf of drird
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposis on behalf of third parties. Payables also
include expenditure incurred for the purchase of goods, works and scrviccs that has bcen
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-currcnt assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
rccognized as receipts at the time of disposal. However, the acquisitions and disposals are
rcflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The sclraol's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparativc figures
Where necessary comparative figures for the previous finalcial year have been amended or
rcconfigured to conform to the rcquired changes in presentation.

10.

7

9

Subsequent cvcnts
There have been no events subsequent to the financial ycar cnd with a significant impact on the
financial statements for the year enrled 306 June 2023.

11



MONA SECOND,{RY SCHOOL
Annual Report and Financial Ststements For thc year ended 30b J une 2023

5 Notes To The Financial St&teme[ts

I Governmetrt Grants for Tultion

2 Government Grants for Operations

3 Government Grants for infrgstructure

Reference Materials 14,500.00, 59,250.00
Exercise Books 330,000.00 507,000.00

ul 401,959.50 420,332.N
Internal Exanr^s 210,000.00 190,000.00

Teachi ll*am Materials 150,000.00 259,q9.OO
chdk 10,000.00 10,000.00

Totll 1,116,4s950 1,{45.991.00

Persornel Emoluments 1,560,000.00 1,863,400.00

And Maintenance r,629,000.00 2,r02,5U).00
Local / Travell 410,000.00 573,,100.00

Electrici And Water 160,962.00 s60,000.00
Medical 83,900.00 87,000.00

Administration Costs 807000.85 883,600.00

Activity 230,200.00 u6,972.q
Other Vote Heads

Tot l 4"881.062.85 6316.872.40

velrlentMaintenance &
Transition infrastructurc

Other ( vt.F arrd oc
Totrl

t2



MONA SECONDARY SCHOOL
Annual Report and Financiat Statements For the ye-ar cnded 306 June 2023

4 School Fund lncome -Parents Contribution/Teos

5 Miscellaneorslncomes

Personnel emoluments

and maintenance

l,ocal trans / travelli

Electrici and water

Medical

Administration costs

Activi

Fec on B ul nt and stores

PA Levies*

Lunch 5,012,187.00 6,129 937.00
Total 5 I 187.00 .006 29

Rent Income

Income From Farming Activities 257,470.N 77,155.00
Insurance Compensation

lncome From Posho Mill
lncome From Bus Hire

Fee For Hirc of Ground and Equipment

lncome From Grants and Donations*

lnterest Income

Dividends Income

LoanVBorrowingsr

Savings acc 76,000.00
Totrl 2s7A70.N 153,155.00
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Notes to the Financial Statements (continued)

6 Tuition

70 tlons

Exercise Books 363,170.00 567,840.00
Textbooks

52,000.00Reference materials 14,289.00

hboratory Equipment 320,905.00 660,850.00
Teaching / Learning Materials t77;158.N 183,691.00

Exams A-nd Assessment 223,965.O0 109,500.00
chalk 10,800.00 36,000.00

540.00Bank Chargcs 600.00
Otlrcrs (specify)

I,610,421.00Total 1,1 I1.487.00

1,485,092.00 l,623,300.00Personnel Emoluments

Service Gratuity

865,950.00 1,216,739.00Administration Cost

Repairs And Maintenance & lmDrovements 552,235.O0 3,668,288.00

Local Transport / Travelling 438,800,00 465,000.00

338,035.00Electricity And Warer 165,200.00

Medical 19,600.00

162,800.00Activity Expenses 545350.00

Insurance Cost I, r74,100.00

Bank charges 120.00

Total 4.052,6n.00 8,667.882.00
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MONA SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

Notes to the Financial Statements (continued)

8 Infrastructure

9 Boarding And School Fund

Construction of classroorns

Construction of laboratory

Construction of dormitory

Purchase of firmiture

Adm-costs

Bank charges

Drilling of boreholes

Staffroom

Total

21,000.00

406 598.00

aintenancc & ImprovementsRe airs And M
Local Trans rt / Tr,rvelli

Electrici And Water

Personnel Emoluments

Service Gratui

Medical

Administratio n Costs 649,730.54 273,300.00
Lunch Pm 3 474 674.O0 6,069 7 44.00
Bank

es On Income Generatin Activitiesri 142 6 10.00 178 9 10.00
Fee On Boardin E ment and Stores

Rent

Insurance Cost ProLi
Loan Princi ent

Loan Interest R ment

uisition Of Assets

Savin account 76 000.00

Total 4 864 58 r.00 6,664 341 .00

l5
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MONA SECONDARY SCHOOL
Annud Rcport and Finencid Stetements For the ycer ended 30u Ju nc 2023

Notcs to the Finsncial Statcments (continued)

10 Brnk Accounts

11 Crsh In Hrnd

12 Short Tcrm Invcstments

Tuition Accouut lctrve 07025051214ffi 5,980.05 1,007.s5

Opcrations Account active 01025054214601 428,612.55 10,613.70

School Fund Account I actlve 0230190680219 32,393.72 t74,7&.72

Savings Accou activc 02301612?0rBl 80,131.55 80,l3l.55

School Fund Accoutri 2 active 023028313752, 44,773.00

Cdf rccount dormant 023026t491242 596.50 696.50

Infrastructural Accoun! active 01022154214600 t,224,039.00 3M,26?..W

Totrl t,tt6;5?j.37 571,476.02

Notcs and Coins 35.00 6,701.00

Totrl 3s.00 5,70r.00

Coopcrative Shares

Trcasury Bills

Fixed Dcposit accounts

Other Investments

Totrl

l6
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Annual Rcport end Finrncial Strtements For thc ycrr cndcd 306 Junc 2023

Notcs to the Finenciel Stetemcnts (continued)

13 Accounts Rccclvrblc

13 b Agcing Anelysis of Accounts Reccivablc

14 Accounts Peyeble

Fecs Arrcars 754,2t7.00 762,757.N

Othcr Non-f'ecs Rcceivrblcs

Advances list/schcdule attached

Imprcst (list/schcdulc rttechcd)

Rent amrrs list/schcdulc attached

Total 754217.00 76L757.O0

Currcnt
2023

?o ol lhc
totd

Compemtivc
m22

io ol the
totrl

Lcss than I year 558,850.00 3t7,750.0074% 58%

Bctweenl-2ycars 243517.ffi 32% 246,387.00 44%

Bctwcen 2-3 years 74,650.00 7% o%

Over 3 ye-ars (481s0.m) 4% (r6,300.00) -3%

Total (should tic to notr 13 r) 754,217.OO lmEo 547,837,00 lNVo

Trade Creditors (Scc Agcing Bclow and Appcndix l) 732,1t7.N 617757.n
Prcpaid Fecs 22,100.00 145,000.00
Retention Monies

Unpaid salaries and statutory dcductions

Caution money

Other payablcs (specrf)

Total 754217.0O 76?-757.O0
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MONA SECONDARY SCHOOL
Annual Report and Financial Stetements For the year ended 30e June 2023

Notes to the Financial Statements (continued)

l4a. of Accounts ble

15 Fund Bslanc:e Brought Forrard

7o of the
total

% of the
totrl

Current
2023

Comparative
2022

bss than I year 732,1t7 .OO rffi% 617,757.N too%

246,387!fi 4%Between l- 2 years 762;157.ffi tM%

Between 2-3 years

(246J87.N) -40%Trade creditors paid during the year (762,757.00) -tu%
732,117.00 lNVo 617,757.00 l00VoTotal (should tie to note 14)

Bank Balances 57t,476.02 3,468,t60.62

Cash Balances 6,701.00 6,705.00

Short Term lnvestments

Receivables 762,7 57 .@ u6387.N
Payables ("t62,7s7.O0) (246,387)

s7&177.O2 3'J74.86s.62Total

18
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MONA SECONDARY SCHOOL
Arnual Report eod Finrnciel Strtcments For the ycrr cndcd 306 JuDc 20Zl

Other importrnt disclosurc notcs

IPSAS Cash Standard encourages an entity to disclose accrual related information in rclation to an
entity's assets and liabi.lities. The notcs outiined below are disclosure notcs in relation to thc school,s
non- financial asscts and liabilities.

16 Non-currcnt Liebilitirs Summrry

l7 Biologicrl rsscts

It Borrowlngs

Bank Loans

Outstanding Lcases

Hirc Purchase

Gratuity And Irave provision

Othcrs (specify)

Totrl

Cattle 4

Goats

Trecs 222
Coffcc Or Tca Planbtion

Poul

Otlprs I

Total 226

of theBorrow at be

theBorrow

d the

Balance at thc end of clrthe

l9
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Annuel Rcport and Finencid Strtemcnts For thc yeer cndcd 3ge Jsnc Z)23

Othcr important disclozure notcs

19 Stock/ Inventory

Food stuffs 9,417.50

lab consumables 500,000.00
Farm uce l17,961.00

Medication

Construction Materials

statro 50,219.00

677,5y1.00

(

20



l.

MONASECONDARY SCHOOL
Annuel Report rnd Finencir! Stetements tr'or the yeer cnded 306 Junc 2023

Z) Progrcss On Follow Up of Auditor Rccommcndetioos

The following is the summary of issucs raised by the extemal auditor, and management
comrnents that were provided to the auditor.

Sign and Date
Principal

2t
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6. Annexes
Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

1

Sub-Totd
Supply Of Goods

l.Petfison Njorogc kiman.r 160,000.00 23tr2t2022 8s,000.00 75,000.00

2.Tcrcsiah Muiru 180,000.00 20tMt2023 1E0,000.00

3.Bcmga Storcs 288,729.00 20tMn023 288,729.00

4.Joscph Ngugi Kagia (chcckpoint butchery) 57,200.00 30to62m3 57,200.00

s.Mary Waithcre Gikuni 55,680.00 30/062023 55,680.00

Sub-Totd 6s6,609.00

Supply Of Serviccs

75,508.00l.Cooks & bom terchus 30t6t2023 75,508.00

75,508.00Sub-Totd

732,117.00Grend Totd

')')
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Annud Report end Financiel Stetements For thc csr cndcd 30c Junc 2023

Anncx 2 - S"mmary of Fixcd Asscts Rcgister

Land 2.45 HECTARES

Buildings And Structures l9
Boys girls and staff toilet 27

Motor vchiclcs 0

Office Equipmcnt, Fumitue And Fittings 639

Textbooks 4500

ICT Equipmcnt 3l
Tools And Apparatus 26

Other Machincry And Equipmcnt 0

Heriugc Ard Cultural Asscs 29

Intangiblc Asscts- Soft Ware ,
5276Tolrl

23


