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'JOH { 0SOG0 SE(-Oy"DARY S('HOOL
Annual Report and Finencial Statements For the verr ended JOd June 2025

l. Acronymt and Definition of Key Terms

A. Acrolym.

BOM Board of Management

CEB County Education Board

IPSAS International Public Scaor Accounting Standryds

KCSE Kenya Certificate of S€condary Edrrcation

PFM Public Financc Managanent

PSASB Public Sector Accounting Standards Boald

FY Financial Year

FDSE Free Day Secondary Education

TSC Toac-lrers Sewice Corrmission

SMASSE Strengltrening of Mathernatics and Science in Secondary Education

B. Defiuitbn of Key Terms

Comperadve Year- Means the prior period.

(fiis tist is an indicotion of the common ocrotq'ms arul obbroidiorrs; the Entirl'should include all from the onmtal

report otd fimrial staen*ra prepard)

ll



' JOHN OSOGO SE('O\\'DARY S('HOOL
Annual Repo rt and Financiel Statements For the vear ended 30e June 2025

2. Key School lnformation and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in BUSIA County, BUNYALA Sub-County.

The school u,as registcred in JULY/2015 urder egistraliol nrrnbsr 40530000099 and is cunently
categorized as a County public school establishe4 owned or operated by the Government.

The school is a daylboarding school and had 680 number of students as at 3Ah June 202 5 . lthas A3

streams and 25 teac*ers of which 04 teachers are ernployed by dre School Board of Managsment.

(b) School Board of lllanagement - Board l\tembers

The School Board of Managcrnent established rmder Section 55 of the Basic Education Act, 2013;

is composed of the following nrembers:

Ref: Name of Board ]\{ember Designation
Date of
appointment

I CHRISLUKOVLq.N BWIRE Chairman t5t3t22
') PAUL OBUYA Secretary - Prirrcipal t5t3t22

J BENARDMANGO lr,Iember t5t3t22

JONAHOKADO Member l5t3tzz

5 FLORE}iCE MBLTNGE MemLrer l5/3t22

6 T.IARTTN NAMIIYE IUember t5/3/22

JO}IN EGESA Member t5t3t22

8 HENRY TABU INDiNDI Member - Rep CEB t5,3t22

9 BAR.ASA MWARO Member Rep Teachers l5t3/22

l0

FR.MARTIN
ERAPU,FIDELIS
MAMBO,CHRISLUCOVIAN
BV/IRE 3 Mernbers - Sponsor 15t3t22

II DORICE MAKHULO Mernber - Community t5t3t22

t2 JOHN EGESA MUDIERA Member Special Needs 15/3/22

l3 V]CTOR OKUKU Rep Students t5t3t25

l

4

1
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The functions of the School Board of l\Ianegemert are to:

Promole the best interests ofth€ School and ensure its development.

Promote qualiry education for all pupils in accordance with the stardards set under the Basic

Education Act, of 2013.

Erxure and assure the prot'ision of proper and adquate facilities for tlle Schoc,l.

Manage the School's affairs in acuordarr,e u'ith thc ruJes and rcgulations governing

occupational safety and health.

Advise the Cotmty Education Board on thc staffrng needs of the School.

Determine cases of pupiis'discipline ail malie reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resanrces of the School.

Receive, collect and account for any funds accruing to the institution in accordance u'ith

Article 226 (l) (a) of the Constirution of Kenya, Section 81 of the Public Finmce

Managernent Ac t 2012 and the Fourth Schedule para 2l and 23 of the Basic Educatioo Act,

2013.

(c) Committees of the Board

(Pnwide tle nsmcs o{ tle varktu.r committees rdthe Btnrd esloblishcd by' tfu BmnJ snd the

name.t of lhe conlmitlee nremhers):

Ref: Namc of
Committce

Namer of Members Derignation Nunber of

-roadad
duing thc
YeSf

I Executive
Committee

I.CHRISLUCOVTAN BWIRE
2. PAUL OBUYA
S,BENARD MANC,O
4IYDI.A WANrcMA
s,YONAH OKADO
6,MAMBO FIDEL
7.FLORENCE MBIL-I\'GE
S.PHILTP ODUORI

CHAIRPERSON

SECRETARY
VICECHAIR

MEMBER
T,lEMBER
MEMBER

MEMBER
MEMBER

1 Audit Committee I .CHRISLUCOVIA}iWASIKE

2.FLORENCE MBLINGE

3.BEN-ARD MA,NCO

T,{Eh,{BER

CTIAIR

SECRETA-RY

lv
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Annual Report and Financiel Stetement6 For the yeer ended 30th June 2025

Finance,procuretnent
and general purposes

Committee

I.FLORENCE MBUNGE

2.PALII- OBUYA

3.BENARD MAN(rc

4,JONAH OKADO

CHRISLUCOVIAN BWIRE

CHAIR

SECRET,ARY

IvtEMBER

MEMBER

MEMBER

4 Aczdcrnic
Commince

I,F]DELS MAN,'BO

2.PAUL OBI.IYA

3.LYDI,A WANCOMA

4.DORICE MAKHLTLO

5.VT,\{CENT MWARO

6.lt{ARIUS OMODO

CHAIR

MEMBER

SECRETARY

N{EN,IBER

ME}T4BER

MEIUBER

5 Dcvcloprcat
Committee

I.PAUL OBTIYA

2-[{AzuUS OMODO

3.GEORCE O\IvUOCHE

4.CHRISLUCOV1AN

WASIKE

5.PHILIP ODUOR

6.FLORENCE MBTN{GE

T.LYDIA WAN@MA

l''tEL'IBER

SECRETARY

MEMBER

CHAIR

MELfBER

MEMBER

MEMBER

6 Discipline and
wclfare Comrnittee

I.MAI]X.ICE OCOTI

2.A4A.RflN NAMUYE

3.PHILIP ODUOR

4.TEKLA APONDI

5.PAUL OBTryA

6.T,[4RruS OMODO

CHAIR

MEMBER

MEMBER

l',{E['tBER

N{EMBER

SECRlTARY

I

3
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7 Adhoc Committee
(if any during the

ycar)

I.MOSES WANYAMA

2.LYDIA ATIENO

].BARASA MWARO

4.JOFN OKLTMU

.5-DOREEN KIBEREGE

6.PETERODHIAMBO

T.AGGREY WESONGA

SECRETARY

MEMBER

MEMBER

MEN{BER

CHAIR

\.'t
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(d) ftlrool operetion Management

For the finaocial year ended 30d June, 2025 the School's day-today lraoagenesr e35 rn<let rhe

following persons:

Ref: Ilcsignation Name ldcntificrtion

I Principal Paul Obuya 3 r 5644

) Dcputy Principal

3 School Bur:;ar L ia Atieno 27486480

4 Othcr (specifi )

(e) Schmls cortacts

(f) Scbool Bankers

Provide details ofthe school bankers

L Name of Bank: KCB
Branch: PORT VICTORTA
Account Number: I 136828044
AccosrtNarne: SCHOOLFUND

2. Name of Bank: KCB
Branch: PORT VICTORIA
Account Nurnber; l2l220l 612
AccountName: INFRASTRUCTURE

3. Name of Bank: KCB
Branch: PORT VICTORIA
Accormt Nnmb q. l2l'r'tt 0187 6

Accor.rntName: TUITION

Post Office Box
Telephone:
E-mail:
Webtitq
Facebook:
Twitter:

4. Name of Bank:
Braoch:
Account Number
Account Name:

I 2-505 l0
a7286t4896

joosch@gmail.com

KCB
PORT VICTORIA
12122022007
OPER.ATION

1',t I
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Annual Repo rt and Financial Stetements For the 1'ear ended 30d June 2025

5. MPESA PAYBILL No.7824265 attached to I136828044 bank accounts'

(g) Independert Auditors

Oflice of the Ar-uditor General

A.oniversary Towers, University Way

P.O. Box 30084
cPo 00100
Nairobi, Kenya

vI



Summery Rcport of Perforurance of Thc School

Thefollo,lingisasummaryreportoftheperfotmanceoftheschoolagainstthesetperformance

evaluation criteria:

a) Fiaemid Performarce:

(Llnde r this scction, the.follm'ing in/orototittn should bc gh'en:

- Surplus/ deficil for tle lcar and a contparison of the 'rame for the last three vears

I'}:AR 2024-2025 2023-2024 )t t) )-)n) 7

Surplus/defic'it 4,831,'742 1,M5,978 I ,041 ,144

Surplus/deficit

6,000,000

5,000,000

4,O00,000

3,000,000

2,000,000

1,000,000

2024-2025 2A23-2024 2022-2023
0

lx

3.
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14,000,000

12,000,000

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

0

Capilation granls from the l,lintslry ol Educarirtn for lhe lrttl tltree yertn

CAPITATION GRANTS

I I
1 2 3

OPERATION ' 
]-UITION

YEAR 2024-2025 2023-2024 2022-2023

OPERATION 8,807,692 12,587,242 10,285,783

nrmoN 2,079,676 2,269,625 2,381,468

x
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18,000,000

15,000,000

14,000,000

12,000,000

10,000,000

8,000,000

5,000,000

4,000,000

2,000,000

0

A lhree-tear oven'iew r{grov'th of other income(.r) earned by the rcknl-

PARENTS CONTRIBUTION

2424-2025 2023-2024 2A22-2023

A three-\,ertr ot en,ie-w of grculh in expenditure of the sclrcol

),LAR 2024-2U5 )023-2024 20D-202)

PARENTS

CONTRIBUTION

22"2M,692 16,881.166 I I,519.156

v't,4R 2024-202s 2AB-2024 2022-2023

LWEND]N]RE 28,300318 29,t5tA6t 23.175.563
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35,000.000

30,000,000

25.000,000

20.000,000

15,000,000

10,000,000

5,000,000

0

12,000,000

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

0

2024-2025

I
2024-2025

Moremenl o{ debton; ond crcditorc ol the scho<tl ot'er lhe la;l lhree 1'eun

Creditors/Debtors

EXPEN DITU RE

1l\??-)n)a

I
2023-2024

DEBTORS T CREDITORS

2027-2073

-

Grophical presentcttion, ratios, table.s, ord pie chsts should be wed to ,shac/ inditale trcnds unless

,,IiAR 2024-2025 2023-1024 2022-2023

DEBTOIL\ 10.722.{,96 4,931.472 4.722,952

(,REDITORS 60 t,066 468, t 68

tha school is nev')

xll

599,422
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Teac he rs e ntp l ol'c d b.v'1.\i(' 2t

Tcacherc cnplrrycl ,t^ 39tr4 04

'lbae'hen retired 00

Teachers po,sled 03

Tbachen )'ronsfeted 0l

Teachcr lo student rario l:2{l Student,s

b) Teacher Studeot rafio

c) The mean scone in the 2024 KCSE

d) Numbtr of Candidates in the 2024KCSE:

I'8,1R 20242025 2023-2024 2022-2023

(,ANDIDATES 2-\6 tll 113

(Tahulae the number of carulidates sittinglor K(''SE over thc lust tfuee years).

YE.,1R ENTRY !TTE.4N SCORE UTiIYERSITY

ENTRY

2024 )56 4.t33 71

2023 I I i.2 t 7

)(t)) I t3 s.99 55

202 t t00 4.19 28

2420 96 6.t35 50

2019 /5 5.00 20

xr
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e) The capacity ofthe school:

(Indit:-ute the nunber of studutts in the sclnol vis o t'ie the fittilities lilic tlu dormitoies, the

dining hall, the laboratories, loilets and other anrcnilies. This inforntalfutn u'ill ptvt'itk useful

details for the Ministry of Educotion).

t) 0t E

IAIJ 02

('I,ASSROOI,I t5 Enct h

DOR]'{ITORY 02

lOILETS 19 DOORS

KIT('HI.N 01 Enough

LIBKARY at Not erutugh

xlv

HAl.1.
Nctt erutugh

Not enough
Enough
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f) Ilevel,opment projects carried out by the school:

(Developmeil projcct:t curried out in thc year ond ongoing proiccls btcluding a discloture

of projectfind sources in a tabularfornrut).

Projects Source of
funds

Status Initial Cost
(Kshs)

Amount
Spent
(Kshs)

Expected
complrtioa
time

Modern

Scierce

Laboratory

MOE On going 4,825.150 3,547.636 202ym26

N/B: Expenditure 3,547,$qn,rlle E)

School Principal

xv
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4. Stetement of School Management Respomibility

Section 81 (l) of the Public Fin"nce Management Act, 2012 requires that" at the etrd of each fioaocial

year, each National Govemment School shall prepare financial statemenls in respect of that school.
-Section 

8l (3) requires the financial statemerrts so greprred to be in a form that ctrrnptics with rclcrycnt

accounting standards as prescribed by tlre Public Sector Accounting Stardards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic e&rcation to keep all proper books md records of accouots of tbc incorrrc'

expenditure, and assets of the institution.

The Board of Managprnent of .\OHN OS0<;{) SE{'ONDARY S(H(ilL acceFs rcspomsibility fm the

school's financial statemenls, u,hich have been prepared on the Cash Basis Method of Financial

Rqg1ing, using appropriate accounting policies in xr.ordace with ht€rnatiofial Put{ic Sectcr

Accounting Stardards (IPSAS ).

The Board of Management is of the opinior dlar the school's firralrial stateme?ts give a true and flir
view of t}e state of the school's transactions during the financial year ended 306 June, 2025, and of tlre

sctrool's frnancial positkm as ar that date.

XmimJ"n*aor'a,-g.-"ot

Name: I NLb \^--\&
[ssignqfion:.

Date: elI
School Principal & Secretary to Board of Maa4gemed

+l apao

CI,

Name:

De.signation

Dets ar

CnDth Altexo

Ehrsar/ Finance Offrcer

[+teo aa

xvl
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Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUALrc OF (EXYA

REPORT OF THE AUDITOR.GENERAL ON JOHN OSOGO SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2025 _ BUSIA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide
internal operations. This responds to the effectiveness of the governance
structure, risk management environment and internal controls, developed and
implemented by those charged with governance for orderly, efficient and effective
operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on
Financial Statements should be read together with the Report on LaMulness and
Effectiveness in the Use of Public Resources, and the Report on Effectiveness of
lnternal Controls, Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance ManagemenlAct,2Ol2, and the PublicAuditAct,2015. Thethree
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of John
Osogo Secondary School set out on pages 1 lo 21, which comprise of the statement
of assets and liabilities as at 30 June 2025, and the statement of financial
performance, statement of cashflows , statement of budgeted versus actual amounts
and a summary of significant accounting policies and other explanatory information

Report of the Auditor-General on John Osogo Secondary School for the )'ear ended 30 June, 2025 - Busia
County



in accordance with the provisions of Article 229 of the Constitution of Kenya and
Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present
fairly, in all material respects, the financial position of John Osogo Secondary School
at 30 June, 2025 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards Accrual
Basis (including the transitional provisions permitted under IPSAS 33) and comply
with the Basic Education Act, 2013 and Public Finance Management Act, 2012 and
The National Treasury and Economic Planning Circular No. 3 of 14 April,2025.

Basis for Qualified Opinion

1.lnaccuracies of the Financial Statements

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.21,585,939 as disclosed in Note 13 to the financial statements. However, the
corresponding Note 13 to the financial statements reflects a balance of
Kshs.20,342,532 resulting in unexplained variance of Kshs.1 ,243,407.

ln the circumstances, the accuracy and completeness of the financial statements
could not be confirmed.

2. lnaccurate Opening Balance

Note 17 to the financial statements reflects biological assets opening balance of
Kshs.45,000. However, the prior year financial statements reflects comparative
balance of Kshs.123,500 resulting in un explained variance of Kshs.78,500.

ln the circumstances, the accuracy and completeness of the financial statements
could not be confirmed.

3. Unsupported School Fund lncome-Parents Contribution

The statement of financial performance reflects school fund income of
Kshs.22,244,692. However, the income was not supported with detailed schedule
indicating student information and amounts invoiced during the year under review.

ln the circumstances, the accuracy and completeness of the school fund income of
Kshs.22,244,692 could not be ascertained.

The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the John Osogo Secondary School
management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my qualified opinion.

Report of the Auditor-General on John Osogo Secondary School for the year ended 30 June, 2025 - Busia
County

2

o



Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts
budget and actual amounts on a comparable basis of Kshs. 51,070,498 and
Kshs25,202,227 respeclively resulting to under-collection of Kshs. 25,868,020 or
49o/o o'f the budget. However, the school spent Kshs.28,298,674 against actual
receipts of Kshs.25,202,227 resulting to an over-utilization of Kshs.3,096,447

The under-collection affected implementation of the planned project activities and
may impact negatively on delivery of services to the public.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are
no other key audit matters to communicate in my report.

Other Matter

Significant Exceptions PSASB in the Financial Reporting Templates

The financial statements have been prepared using the FY 2024125 reporting
template issued by the Public Sector Accounting Standards Board (PSASB). As
communicated by PSASB on 25 February 2026, the template was designed to
facilitate a phased transition to accrual-based IPSAS for public secondary schools
and, therefore, does not include certain statements and disclosures required under
the full IPSAS transition. These omissions include the Opening Statement of Financial
Position, the Statement of Changes in Net Assets/Equity, detailed disclosures of
transitional provisions under IPSAS 33, and a reconciliation of budgeted amounts to
actual accrual amounts. The absence of these elements arises from limitations
inherent in the prescribed template and does not constitute non-compliance on the
part of the School.

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xv
which comprise of Key Entity lnformation and Management, Summary Report of
Performance of the School and Statement of School Management Responsibilities.
The Other lnformation does not include the financial statements and my audit report.

ln connection with my audit on the School's financial statements, my responsibility is

to read the Other lnformation and in doing so, consider whether the other information
is materially inconsistent with the financial statements or my knowledge obtained in

the audit or otherwise appears to be materially misstated. lf based on the work I have

Report of the Auditor-General on John Osogo Secondary School for the year ended 30 June, 2025 - Busia

County
3

My opinion is not modified in respect of this matter



performed, I conclude that there is a material misstatement of this Other lnformation,
I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion
on Lawfulness and Effectiveness in the Use of Public Resources section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

1. Late Submission of Financial Statement for Audit

During the year under review, the management of John Osogo Secondary School
submitted the financial statements to the Office of Auditor General on
21 November, 2025 instead of the statutory deadline of 31 Augusl, 2025. This is
contrary to the National Treasury circular dated 4 December, 2024 reference
number:AG.3/88 Vol.Vll (41) directing all public sector entities, for both national and
county governments, to prepare and submit annual financial statements by
31 August, 2025.

ln the circumstances, Management was in breach of the law.

2. Unapproved Fees on Parents Association Support Programme

The statement of financial performance reflects school fund income - parents'
contributions amount of Kshs.22,244,692 as disclosed in Note 4 to the financial
statements. Review of the records revealed that the School charged an amount
Kshs.'15,000 per student for day scholars to support the programme. However, the
fee charged had not been approved by the Ministry of Education through the County
Education Board. This was contrary to Government Circular No. MOE.HQS/3/13/3
dated 16 June,2O21 on guidelines on implementation of Free Day and Secondary
Education programme which stipulates that a parent will only pay for school uniforms,
boarding related costs as reflected in the boarding fee structure and lunch for the day
scholars.

ln the circumstances, Management was in breach of the Government Guideltnes
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3. Unconfirmed Students Enrolment Data

The statement of financial performance reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants amounting to Kshs.10,887,367.
Review of the class registers provided indicated that the school had a total of six
hundred and eighty students (680). However, the school did not provide the NEMIS
enrolment data for verification. This was contrary to the Ministry of Education Circular
MOE.HQS/3/13/3 dated 16 June, 2021 on implementation of Free Day Secondary
Education (FDSE) which requires all learners be registered in NEMIS and the
principals to ensure their records are accurate.

ln the circumstances, Management was in breach of the Government Guidelines.

4. Procurement lrregularities
4.1 lrregular Use of Direct Procurement

The statement of financial performance reflects total payments of Kshs.28,300,318.
Review of the payment records revealed that the school single sourced goods and
services amounting to Kshs. 3,236,810 without proper justification. This is contrary to
the provisions of Section 103 of the Public Procurement and Asset Disposal Act, 2015
which states that states that that a procuring entity may use direct procurement if any
of the following are satisfied; the goods, works or services are available only from a
particular supplier/contractor, or a particular supplier or contractor has exclusive
rights in respect of the goods, works or services and no reasonable alternative exists.

ln the circumstances, Management was in breach of the law.

4.2 lrregular Low Value Procurements

The statement of financial performance reflects boarding and school fund payment of
Kshs.14,038,940. Review of the payment records revealed that expenditures of
Kshs.1,753,960 were made through cash which exceeded limit for low value
procurements. This was contrary to Regulation 27 of the Public Procurement and
Asset Disposal Regulations, 2020 which states that for purposes of Section a6(8) of
the Act, low value procurements as per the threshold matrix under the Second
Schedule shall not require an evaluation committee.

ln the circumstances, Management was in breach of the law.

4.3Un supported Labour-Based Procurement

The statement of receipts and payments reflects payments in relation to lnfrastructure
amount of Kshs.3,547,636, as disclosed in Note 8 to the financial statements. Review
of procurement records revealed that Management awarded a company a contract
amounting to Kshs.4,825,150 for construction of a laboratory. Further, Management
used the labour-based procurement method in the implementation of the project.
However, there was no prior approval by the accounting officer on the use labour
contracting contrary to Section 109 of the Public Procurement and Disposals Act,
2015. ln addition, construction materials were directly sourced contrary to Regulation
95 (d) of Public Procurement and Asset Disposal Regulations, 2020 which states that
the procurement of the materials or services to be used as inputs under force account
method shall be in accordance with the provisions of the Act and these Regulations.
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ln the circumstances, Management was in breach of the law

5. Non-Deduction of Capacity Building Levy

The statement of financial performance reflects total expenditure amount of
Kshs.28,300,318 as disclosed in Note 6,7,8 and 9 to the financialstatements which
includes an amount of Kshs.3,108,950 in respect of procurement contracts signed
with the school's suppliers. Review of payments for goods and services revealed that
management failed to make deductions in respect to capacity building levy as per the
Public Procurement Capacity Building Levy Order, 2023 .

ln the circumstances, Management was in breach of the law

6. Lack of an Approved Procurement Plan

The statement of financial performance reflects amounts of Kshs.33,063,858 and
Kshs.28,300,3't8 in respect of total receipts and payments respectively. The
management provided the annual procurement plan for the financial year 202412025.
However, the procurement plan provided was not approved. Further there was no
evidence that the plan was submitted to the National Treasury as required by Section
44(2c) of the Public Procurement and Asset Disposal Act, 2015. ln addition,
management did not reserve procurements for Youth, Women, PWDs and other
disadvantaged groups contrary to Regulation 149 of the Public Procurement and
Asset Disposal Regulations, 2020.

ln the circumstances, Management was in breach of the law.

7. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of financial performance reflects boarding and school fund payments
amounts of Kshs. 14,038,940 as disclosed in Note 9 to the financial statements.
lncluded in the expenditure is an amount of Kshs. 775,535 transferred to Kenya
Secondary School Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws its membership from School Principals only the organization
is not defined in Government Funding system and there is no assurance that it has
implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by schools.

ln the circumstances, value for the money transferred to KESSHA amounting to
Kshs.775,535 could not be confirmed.

8. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of financial performance reflects operations grants amount of
Kshs.8,807,692 as disclosed in Note 2 and 3 to the financial statements. lncluded in
this amount is Kshs.2,755,522 in respect of infrastructure grants which was to be
transferred to infrastructure bank account for maintenance and improvement of the
school's facilities. However, management transferred Kshs.2,'150,000 to
infrastructure account, leaving a balance of Kshs.605,522 as at 30 June, 2025. This
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was contrary to The Ministry of Education Circular Ref. Circulars Ref Number
MOE.HQS/3/13/6 dated 28 May,2025 which directed that infrastructure grants as
well as maintenance and improvement funds should be transferred to the school
infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause
me to believe that internal controls, risk management and governance were not
effective.

1. Lack of Audit Committee and lnternal Audit Function

During the year under review, the school had not constituted an audit committee and
an internalaudit unitas required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government),2015 which states that, the internal audit unit
of a National Government entity to assess effectiveness of the school through an
internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not
be confirmed.

2. Weak !nternal Controls in Management of Textbooks

Audit review of the schools' library and records revealed the that the school
maintained manual registers which were not adequately updated as they lacked
information on quantities of books received, issued, returned or damaged. Further
there was no evidence that periodic stock counts were conducted to verify the
physicalexistence of textbooks. ln addition, the school used a store as a library which
lacked furniture and adequate shelves and space to accommodate books and
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learners. The store did not have controls such as a register, fire extinguishers,
ventilation and CCW cameras that are core in maintenance of the library and the
school did not have a librarian to help in the management of the textbooks.

3. Weaknesses in lmprest Management

The statement of financial performance reflects total payments of Kshs.28,300,318
which included a balance of Kshs.14,038,940 in respect to boarding and school fund.
Review of payment records revealed that management incurred expenditures on
subsistence allowances amounting to Kshs.510,850. However, management did not
maintain an imprest register to record and account for imprests issued, surrendered
and outstanding during the financial year under review.

ln the circumstances, the effectiveness of internal controls in management and
safeguarding of textbooks could not be confirmed.

4. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.20,342,532 in respect of fees arrears as disclosed in note 13to the financial
statements. lncluded in the amount, is accounts receivable balance of
Kshs.9,640,473 which had been outstanding for more than one year. However, there
was no policy on the impairment of long outstanding fees arrears casting doubt on
full recoverability of the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management
could not be confirmed.

5. Compliance with Prescription on Board and Chief Executive Officers'Terms
Service and Entitlements

5.1 Failure to Comply with Board's Terms of Service

Review of the Board of Management records for the year under review revealed that
the school board had thirteen (13) board members. However, Management did not
provide evidence of the required education qualification for the board members. This
was contrary to Section 8 (1) (2) of the Basic Education Act, 2013 which provides for
the requirements to be met by the chairman and members of the Board.

ln the circumstances, the effectiveness of the governance mechanism at the school
could not be confirmed

5.2 Unsupported Board Expenditure

Review of the Board of Management's records and expenditures revealed that the
Board and its committees held various sittings during the year under review.
However, Management did not provide the work plans for the financial year
202412025 contrary to Governance guidelines issued by the ministry of education,
which require preparation of an annual board meetings plan, signing of minutes by
the chairperson and secretary to confirm validity.
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ln the circumstances, the effectiveness of the governance mechanism at the school
could not be confirmed.

6. Weaknesses in Management of Assets

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk Management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of the Management and those Charged with Governance

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
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Notes 19 to the financial statements reflects Kshs.487,000 in respect of
stocUinventory balance. However, Management did not prepare and maintain
inventory schedule indicating the movement of store items. Further management
failed to conduct periodic stock count to confirm physical existence of the inventory
items.

ln the circumstances, the existence of effective measures in the management of
assets could not be confirmed.

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
Cash Basis and for maintaining effective internal controls as Management determines
is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.



in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatements, whether due
to fraud or error and to issue an auditor's report that includes my opinion in
accordance with Section 48 of the Public Audit Act, 2015. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with lSSA|s will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section
7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) ot
the Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva oo. ke/aud itor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FC , CBS

Report of the Auditor-General on John Osogo Secondary School for the year ended 30 June, 2025 - Busia
County

10

AUDITOR.GENERAL

Nairobi

28 May,2026



.ioutt osoc;o SECqNDARY scHooL
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6. Statement Of Fioancial Performance for the l'eer Endcd 30tu Juoc 2025

Thc school frnancial statcmcnts wcrc approved on ..=,- 2025 aod signed by:

-"ffi$Th"s,u4 u r\iamc Paur- Dgt"lA
School PrincipaU Stcretdry to
BOM

rlate: st(+l eoee

lriame: MP (k |fltev'o

Burrer/ Finroce Offrcer

Date: cl,+l*aG
Chair BOM

Date: arlttao,to

Description Of Verc llerd Nor€ 202+2425 1021-2021

Kshs lghe

Revenue

Government grants for tuition I 2.0'19.616 7J69,625

croYernment graots for oPerarioaE 2 6.054.942 8226228

Crol,crnnrflt Grants for infrastrucaue J 2.752,150 4,361,014

School fund incomc- parotts' contributions 22241,692

Miscellaneous inconre; 5

Totd Revenue 33.13106{} 30J0tJ23

Experditure

Tuition 6 2.1s8,843 2,141,026

Operatiorrs 7 8,554,899 8.376,950

Infiastructurc ri 3,s47.636 1038,e35

Boarding and school fund t4.038.940 16,594,550

Total Erpenditure 28J0oJl8 29,151,461

Surplur/Defrcit 4,831.?42 t.045,978

t5,3M,456
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7. Statement of Assrts and Liabilitiee as al 306 Juae 2025

Description
l\ot

c

2il23-2021

Kshs kshs

Finuncial Assets

Carh esd cash equivalents

Bank balances l0 I,899,988 4,985,985

II 43,153 s3.603

Short temr investments t2

Total cash end cesh equivalent 1,943,141
5.039*5EE

Account's receivables t3 2 r ,585,939 13,720,306

Total fisencial ansets (a) 23*t29.080 18.759,894

Financial liabilities

Accounts payables l-l 601.066 663,622

Total Financial Labilities (b)

Net financial assets (a-b) 2a92A"ol4 18.'t%,212

R.eDresented by

Accumuleted fund b/fwd t5 18,ffi6272 17,050,294

Surplu9dclicit for the year 4.8i1,742 r -045.978

Net Assets 22528,o11 18,096,272

The school's finaocial statenr€nts were appr,oled oo

Na Name:
School
BOIU

Yn-"' PrincipaV Secretary to
Cheir BOll
Dalc: arl tl ao Dale: &t + aoab

2A2S and signcd by:

fl.,..,..

"ihhAXy
Nq4 phvl- 0 &,f ft Name: L$ tA A'ltexP

Bursar/ Filrffi Otrctr
Ilatc: arl +l*ao

2

2024-202s

Cash balances



JOHN OSOGO SEC)I;DARY S('HOOL
Annual Report and Financiel Statemcnts For the year ended J0th June 2025

8. Staternent of Carh Flows for the Year Endetl ]{ls June 2025

Descriptfun i\ ote 202+20L\ 2023-202t

Krhs kshs

Casb from Operating Actit'ities

RE erpa

Govcmmqrrt grans for nrition I
757e,6'76

2,269,625

Governmert grants for operations
2

6,054.942 8,226,728

Govcrnmcnt grants for in frastructurc 3 2.i52;750

School imd incomc- parcnts csntributions/ fees 4 14.314.859 r 6,884,466

Otlrer income :t

Totel rerelpts 14, 1'l't )r1
31,74U33

Cash oufflows for ruition 6 2,158,843 2,141,026

Cash ortflows for opcrations 8,419,368 8,444,648

Cash outflows Boarding/hmch and school fi:nd paymens 9 14,172,821 t6,826,6K

Totel prl uents 2,{,7srp3E 21'41236{t

Net cash irflow/oufflow from operating activities 45I.189 4J2E 973

Cash florv from investing activities

Acquisition of asscts 8 3,s47,636

Procccds from sale of Assets

Procceds from investmcnts

Purchase of investments

Na crsh inflow/outllows from investing activities (3-W6,447) 2,292,N3

Cesh lle* from Fineocirg cctivAi€$

r8

Repayment of prilcipal borrow ings

Net c.<h inll6w/6utll6p from finrncilg activities (3,096,447) 2292,,A03

Net hcrerseldecreesc it cas& and cesh eqniveleob

Ca$ and cash equivalcnr aI beginning ofdr YEAR 5.039.588 2.747585

Cash rnd cash equfi'elenr at end of the yEAR l,g43,l4l 5.039,5EE

Note: Cah und {''ash Equivulea is the sumlnaion of liore 10, 1l nd 12.

1'he atxn'a preicntarion of rhc ca.th ,flo$' xroftmcn! uscs thc diratt mcthod of' cosh .flor pre*ntotion v'hich is

encouraged under IPli4S. Sr,funls .slnutd rhcrafitrc adopt the dircct n*txxl of cashflow as recomnerulcd by PS.a.SB).

J

Thc school's financial s*atcdtcnts l'crc approvcd oo 202Jard srgncd by

4,361,0t4

Prvm€rts

7

2,038,935

Proceeds from bonowiagJ loaus

a.rklw
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neme9\OaJ
/Ut ' A Cr-<-r

ChirBOM
Date: atl+taoar'

rrA,
"( r(

h\d L erywlA nr-., ttlvo. rflr€il-Name:
School PrincipeU SecreterY to
BOt\t

arl+[ ao:c
Bursar/ Fina.Dce OfEc€r

Date: erl*l a"eeDate:
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9 Ststetrrent Of Budgeted Versus Aetual Amounts for The Year Ended 30th June 2025

Recclpt/Expenses ltem Orlginnl Budget Flnal Budgel
Acturl 0n

Comperable
Barb

r/" Of Ullllz8tlon

A b q=6*b gadlj./a

Kshs Kohs Xrhs Krhg Kshr

Recelptr

(l) L'utrltullon (imnt on Tuirlon

Rcflrcnco Matcrials

Exelcisc Books

Laboratory Equipment

lntemal llxams
5 t9t4.073,552 4.073,5s2 2,01c),676

Exarns Ancl Assessntent

Sub totrl 4,073.'5s2 4,07J.ss! 5l %'

(2) ('ttpitttlon Gntnt ott ()pentlons

Personnel Ilnroluntcnls

Repairs And Maintenance

Local Transport / Travelling

Electricity And Water

Medical insuraocc l ,032,150 1,032,r s0 710;tto 7501,

Administration Costs

Activity' l,234,618 1,2r4,648 42 o/o

9,240,200 4,77 1,t67 520,',o

Sub totrl I t,,506,,998 t 1.506,998 6,0S.1,942 53o/..'

5

Adjurtmentt

d

Teaching / Lcarning Matcrials

2,019,676

513,065

Otbers 9.240200
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Annual Report and

ONDARY SCHOOI,
Finrnchl Stetements For the Year ended 30tl June 2025

Recclpt/Expcnses Item Orlglnrl Budget Adjuitmcnts Flnal Budgel
Actunl 0n

Comprrabh
Butlr

7o Of tltlllzqtlon

b c=t{b d vtllc "/"

Kshs Kchs Kshs Krhs Kshr

Renl income

tncome From Farming Activitics

I nsrr rancc Co mpcn^sot ion

Irrcontc From Posho Mill

lnconre f;rom Btrs Hirc

Fcc For l{ire of Cmund and Egrtipnc'nt

Intcrest lncome

tDcomc From Any Other Invcslnlent

Totrl lrtcome 40J{7.550 10,721,696 5 I,070,498 1s.207,,221 490/,,

(6) Exrynliure For Tultion

Tertbooks

Rctbrencc Matcrials

Exercisc Books

Labonrtory Equiprnent

lnternal Exams

Teaching / Lcarning Materials 4,073.5s2 4,O'13,5s2 2,l-s8,843 53%

Chalks

Exams And Assessment

Teachers Cuidcs

Adrninistration Costs

Bank Chorges

,\uh totul 4,073552 4,0735s2 2,158,8{3 539/"
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nd Financlal Strtements For the Year ended 30tl June 2025Annurl Re rta

Recelpt/Expcnses ltem Orlglnrl Budget Adjurtmcnts Flnal Budget
Acturl 0n

Comprrnbh
Bub

7r Of tllllbntlon

A c=otb d e=rVc'ln

Kshs Kchs Kshc Krhs Kshr

(7) Expewlilue Far OPerutions

Pcnonnel Entolttnlenls

RePairs, Mainlcnancc & Inrprovements

Locol Transport i Travelling

E lcctr'rcity , Water and ConscrvancY

I .032,I 50 I ,032, t 50 l5l.906 159/o

Adrninistration Co:;ts

Activiry Expenses t.2:14,0{n 1,234,648 282,030 2.lo/o

Payables
140,44ti

Recovcrios
155,88s

Othors(ltl/crvc/pe/Adrn ) 9.140.200 2't5.9'.79 9.516,179 7,689,099 8l%

Snh totul I I,506998 215,979 11,182,911 8,4 t 9.J68 7 l!/"

(8) Experulilurc For inlrustructun:

Ccxrstruction o f classrooms

Constntction of LAB 4.91 5,000 4.915,000 3,54?,636 7zvo

Construction of DORMS

Purchase of funrirure

Purchase of equiPrncnt

Purchase of machinery

Sub totrl 4,915,0o0 4,915,000 3,547,6J6
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Mctlical insurancc
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Recelpt/Expenges ltem Orlglnnl Budget Adjurtments Flnal Budgel
Actual On

Comprtabh
Borb

r/r Of tltlllzatlon

A h c=n*b d o=tUc 7o

Kshs Kshs Xshs Kshr

Personnel Enrolunrcnts

Repairs, Mnintcnance and Improvtmcnts 400.000 400,000 44 r.980 I 109/o

l-ocal Transport I Travclling

Elcctrici$, W0ter End Conscrvancy

Mcdical Expenses

Adrninistration Ce;ts

Activity 50,000 50.000

Othors( ltt/Ad rn/cwc/pe) 2,580.000 2.580,000 1,68s,51 I 6i,I(,

l-unch Pr ogrartttne/'Dcs 16.822.000 315,087 I 7, 147,087 I I.s86.362 68oro

Expe ncliture f or lncomc Cenemting
Activi
I nsrr rancc Costs

4J8.974

Rent Expenses

Loan Interesl Repaymenl

Loan Principal Repaynretrt

Acquisition Of Assets

10.^Sub total 19,852,000 325.087 20,177,087 14,171..827

Total expenditure 40J47.lso 601,066 ,10.948,616 2t,298.674 69tJ/"

IProt,idc helow,u cottlnrcntory on signlflcant undenilllization (hclox'90?i, of ulilization) ond ony overulilizolion afutve 100%oJ

i. Uncler capitation granl,r fi'orn MOE ntosl rrote heads were helow %)%o due to unfur firnding.from lhe minislry.

I

Krhs

(9) Expndlnre For scltool
furul/lunch/funnlbg

Payables
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r0. SfaificertAccountingPolicies

The principal accountilg policies adopted in the preparation ofthese financial statements 8re set sut

below:

l. Statement of compliance and barir of preparation

Statemcnt of Compliance

The financial statemenis have been prepared in accordance with the PFM Act and Internatjonal

Public Sector Accounting StaDdards (IPSAS). The eofity has taken advanlage of the transitional

pror"isions under IPSAS 33, and therefore, these first/secorditht'dlyat financial statements are

transitional financial statemerTts.

Beeis of Prepe.retion

These financial statements have been prepared on a going concern basis and the accounting

policies have been applied consistently throughout the period on an accrual basis unless otherwise

specified (for example, staternent of cash flou,). Under an accnral basis, rcvenues are recognized

when righs to assets are eamed or levied rather than u'hen cash is received, and exPenses are

recognized *'hen obligatioas arc irrcuned rather than *'hen they are scttled. Ttre financial

statements have been preparcd and presented in Kenya Shillinp to the nearest shilling- The

accounting policies adopled bave been corsiSently applicd lo all the years Prescrdcd.

Recognition of revenue and expenditure
The school recognizes all revenue from various sources when earned and all expenses when

incurred
The capitation grants include reclurent aad development graxls. Recurrent capitation are

rccoguised in the statement of firarrcial performance while developrnent grants arc rccogniscd in

the staternent of finarrial position afler meeting the revenue recognition critcria. The conditional

grants *'ill be recognised as reverue upon fulfilment of the set conditions.

In-kind corfiibutions
ln-lund contributions are donations that ar€ made to the sclxnl nthe form of actual goods and/or

scnices rather than in money or cash terms. These dooatioas may include vehicles' equipmeot,

or pc.rsonnel services. Where the fin-ancial value received for in-kind contributions can be rcliably

daermjned" lhe schc,ol includcs such valuc io tbe slatcmeot of fi:rancial perfornraoce both as

revenue and as expenditure in egual and opposire amounts: othenpise, the contribr:fion is not

recorded-

)

3

l0
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Crh and cath equivdents
Cash and cash equivalents comprise cash on hand and cash at banlq short-term deposits oa call,

and highly liguid investments with an original maturity of three months or less, *'hich are readily

convertible to known amounts of cash and are wbject to an insipificanl risk of changes in value'

Bank account balances include amounts held at larious financial institutions at thc cnd of the

financial year.

Accountr Receivable
For the plrpos€s of these financial gatements, imprests and advaoces_ to authorised public

offrcers and,tr irutinrtions udich u,ere oot surreadered or accounted for at rle eod of &e firuncial

year are treatcd as receivables. Accounts receivablEs also include school fecs billed to parents for

services rerdered brn not pard. This is an eohancement to tbe cash accoulting policy. Other

accounts receivables are disclosed in tlre financial statements'

10. Subrcquent everrts

There have been no events subsequent to tlp financial year enrl wirb a signilicant irnpact on the

financiat statemerts for the year ended 30d }m,e 2025'

6. Accounts Payable
For the purposes of these financial statemeDts' dcpositS and relentions held on bchalf of third

pa*ies tnve been recognized as accourts payables. This is in recognition of ttre government

practice of retaining a portion of contracted services and works pending the fulfilrr-renl of
obtigafons by thc contracror a$d ro hold deposits on behalfofthird parties' Payables aLrc includc

.ipia;mr"tincurred for the purchase of goods. works and services thA have bean rendered and

noi settled. This is an enhancement to the cash accounting policy adopted for public secoodafy

schools. Other liabilities arc disclosed in dlc financial staternents'

Non-current assets

Non-current assets are expensed at the time of acquisiticm rvhile disPosal proceeds arc rccognized

as receips at the time #airposut. However, the acguisitiom and disposals are refle{ted in tte

school fixed asset register u iurrr-ury of which is providcd as a meroofiutdum to thesc firancial

statements.

Budget
T6e-budget is developed on the sam€ ac-cormting basis (cash basis), the same accouflts

classificaiioo basis, 664 for the same period as the fioancial statemeots. The -t:/mol'.r budget was

upf.or"d Uy the School Board of Management. A comparison of tlre acoal performance-against

ti" 
"ornporaUle 

br-tdget for the financial year rmder rwiew bas bceo included in the financial

statements.

Cemperrtive figures
Where necessary. comparuive figures for the previous finarrcial year have been ameoded or

rcconfigured to conform to the reguircd chaoges in prcsentation'

t1

8.

9.
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Annual Report and Fin

I l. Notet To tbe Financial Statements

I C'overnrnert Gr$ts for Tuition

*lnclude others m per MOE circalars

2 Covernment Cranb for Operationc

*lnclude other.t as per MOE cirutlon;

3 Covcr:unent Gr&nts fer iafnstructure

6, 2

2e1}2O24202+2025

KshsKshs

Refercoce Maerials

Exercise Books

cntLaborato u

Inlcmal Exams
2,269,6252.$79,676

MaterialsT

Others
2 2569616Total

2923-20242024-2025D
KshsKshs

Personnel Emohrmsnts

And Maintenancc

/ TravellinL.ocal T

And WaterElecttic
64 6-s0'770,110

Mcdical insurancc

Adm inist-ation Costs
916.1905 t 3.065Acttv

7 184.788t 77 t,167AdmOthcr Votc Hc".l* Itll *t,cl
E

Total

2021-m24202+m2s
Xshs}khs

l44152;750!'cmcDlMaintcuan# &
tSTransition infrastnrcturc

Administration Block

Economic stimilus

o1'lOthcr GCT)F arul (itw
5l 014,1< 750Total

t2

I
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.t School Fund Income - Parents Contribution'/Fees

*Includa all letie- charged by the whtnl ouaide the fea stnrcll fe but b.y mttauil agre'i'sn with the

Porcnls.

5 Misccllerons llcomes

(Include aa aplanation on the kind an<l sott,--e of gronts/ donations received try the school.)

t Eruure pruper autlnri:atbn .from MOE befotc ob uining I tnu,bo rm *' u gs

income ori.sing .fron tritebocks rf orry'

202v2024202+202s
KrhjKshs

Personnel cnrcluments
?(r' {(?++(r 857rnd maintcnanccR

rr / travell inLocal tran

and watsrElecrici

Medical
4'7.56468.201

Rccovcric:;

Administration costs
6J50'76.141

Activ
t2 56 t5118.4611.055and storcsLunchFcc on Eordin

PA Lcvics' ., .t 79,8323,189,438AdmOthers Itt/ewcl
56I11

Totrl

20?3-2fi24202+N?5Descrlption
KrhsKshr

Reat Income

lncomr From Farming Actrvltres

I nsurancc ComPcnsltto n

Income From Posho Mill

Incomc From Bus Hirc

Fcc For Hirc of Grosod and EquiFrmenl

lnoome From Grants and Donations+

Interest Income

Dividends lncome

I-oarwBorrowiags'

O15er Locorc (spectfi')a

Totnl

*lndicote vhal other income relo tes to including

1l



6 Tuition

1 tions

rufive F7'InseflCoCuInsert I F)'rlc
DexriPti on KshrKshs

Ererclrc Books

Textbook-s

Rcfcrcncc matcrials

Laboratory Equipmcnt
2.141 026,15 8 841

/ Lcaming MatcrialsTc.aching

Exaors And Assessoent

Tcachcrs Ouides

Bank Charges

Ofnen (sPectrt) l{l 0263I'Iotal

2023-2024202+2025
tion K;htKshs

Persosnel Enroluments

Ser,rice Gratutt

Adnrini strabon Cost

ementsAnd Ma intenance &

/ Trrt'eltinLocal Tran

And WatcrElcctric

lesPa 45,622155,885
Rccovcflcs 486,03528 030

ExA
151,906

Medi ostC u5 ')91
7 965 078

Othcrs Itticw clAdl"r.l rJ7 950l48
Tctal

1,1+

1
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8 lnfrastructure

9 Boarding And School Fund

(DiPet, peErating acli'ities' ' .chould irclu& oll costt rakaitrg to the school etntings on misccllateorc raterrue os ret-or&d in note 5.

Thttc cot* slxx*.l txluk bm noixcuat<t pod* nili m**rrol.t gotd

202}2024202+2025Dexription
KshrKrht

3J47636

Purchase of ftrniture

Purchase of aPPardtus
I,318.687

Renovation of ablution block
120248

Repairs

Othcrs (specifu)
03 53547,636Total

20,J-2a24202/-'202snDesc
tGhsKshs

Personnel Enrolumenls
735.50044'1,980emen15R irs And Maintenance & Im

rt / TravellinLocal Trans

And WalerElectrici

Medical Ex nss

dm iristration CostsA

blesPa
17,090

Activ ex

Activities**Ex nse{i On Income Generatin
12.183 521t I.911.4t,9t and Srorcs{unchFcc On Board

Rcnt Ex c1lscs

Insurance Cost Li c Pnt

mentLoan Princ

Loan Intereg R

tior: Of Assds

PA cx scs
-1.058,4361 .685,51 Ier*'clAdmOthers
I1Total

l5

rxrirrt'r@rf diJ .rvls irlrrd drrirl hirt d sd*'ol b* taot4

Construction of c-ias s rocYrns

Construction of laboratory

Construction of dorrnitory
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l0 Eank Accounts

I I Cesb In Hand

12 Short Term Investrnents

Acceunt Neoc &
Curency

Status
Brnk Account

Number
2024-2025 2073-2024

Actirre/Dorment Kslx

Tuition Account arlt yc 12122b18,16 t27,162 2n3,144

Opcrations Account actrve 12t2202007 287.344 ?,918/68
Sclool Furd
Accrxnt,fBoarding

actrve l 136828014 1.248.298 t.172253

Savinfls -Account
Parcnr Aseocia,ion
Dcvelopment Accouat
lncornc Crcoa-ating
Activities Accoun!

IDfrastrucrural Account acove l2t2?31612 23',1.t84

Total 1.899.988 4,98S9&r

Dcrcription 2e2+2025 2023-2024

Kshs Kshs

43, i 53 _53.603

Total 43,153 53,603

Description 202+202s 2023-2024

Kshs

Coopcrativc Sharcs

Treasury Bills

Fixcd Deposit accounts

Othcr Invcstments

Total

16

Kshs

689,820

11616s ^nd Coins

IGhs
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t 3 Acc.ourts Receivable

l4 Accounts Payable

Ilcscription 2024-2025 2023-2024

Kshs Kshs

Fces Arrcars 20.342.532 13,720,306

Otbe r Nea-Fecs Receivebles

Salary Advances ( listischcdulc attached)

Imprest (list/schcdule attached )

'totel 20312-\32 t3.720JO6

Dcscriptiron
2024-2025 2023-2021

filsfis fis/r.s

202+202s '/e of the
fDtrl

2023-20U '/e of 6c
totsl

Less than I year 10,722,696 53% 4,931,472 36%

Befween l- 2 yean 2,t72.r78 I lo./o 2.267 287 l6e/o

Benvecn 2-3 years

Over 3 years 8.691 ,065 179/o 652t541 4l4o/e

2l-585,939
100% t3.7?A)06 t00%

Decription 2024-2025 2A23-2024

Kshs Kshs

Tradc Crcdirors (Scc Agcrng Bcloq' and Appcodix 1) 422,685 599.122

ulffi
Retention Monies

Unpaid salaries and statulory deductions 178,38t

Caution moncy

Other payables (spec irt)

Tote I 601.066 663,572

t1

l3 b) Ageing Analysis of Aecounts Receiveble

Rent arrears ( lisu'schedule anached )

Totel (shouH tie to note 13 a)

Prcpaid Fees
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l4a. ofAccounts Pa able

l5Fund Balance Brought Forn'erd

2023-U24

{.rA.rf,s}ls
Dcscription

Y.erf}E
total

2023-?n2J.2024-20L<

lOOYIl0(P./o 599,422601 ,066Less than I ycar

Betweeo l- 2 years

Bctwcca 2-3 ycars

Over 3 ycars

t009{599,422lo0%60I,ffi6Total (should tie to note 14)

n 2024-202s 2023-2024

Kshs rchs

Bank Balanc'cs 4.98588s 2,680,198

Cash Balax=s 53,603 68212

Short Term Investments

Rcccivables 13.7m.306 14.844.909

Pa les (663,622) {s4z300l

Totel t8i96J72 t1,o5oJ94

l8

2024-2025

"h of
the

brrl
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Otber important disclosure notes

IPSAS Cash Standard eocoruages an edity to disclose accnral-related informciou in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- fmancial assets and liabihties.

l6 Non<urent Liabilities Summary

17 Biological assets

I E Borrorings

Dercription 202+7025 2023-202/

Kshs Kshs

Bank Loans

Outstaoding Lcascs

Hirc Purchasc

Gratuity And Lcavc Provision

Others (speci$)

Total

Descriptioo Numbers 2024-202s 20L3-2024

Xshr IGbs

Caftle J 000

Goals

Trecs 55 38*500 45.000

Coffcc Or Tca Plantatron

Poultry

Others (sp€ci&)

Totat s8 123_s00 45,000

Description Kshs Kshs

at be I ofthe ear

th€ ear

R ents durin the f

Balance at the end of the year

t9

Borrosinps during
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Otber importent discloture notes

19 Stock/ Inventory

Derription 202+202s 2023-20?l

Kshs Kshs

Pood stuffs 327,N0 672,45s

Lab consumables t 60.000 32 r,000

Medicatiron

Constnrc-tiotr Matcri al s

ToteI 487,000 993.455

(Stock to bx mea.sured at loN,cr of cos! and nct reolisoblc talue. Nct realkohle volue is thc diflbrence

het*,eet selling utsu lcss cns* to vll)

20

Farm produce

Others (specify)
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20 Hqrror frtb* Up o(tudtur Brmcddieru

Tbc folloriag ir tbc n"rnary of isr, nird by thc cdcnral adilc. rad mn+anrnt cmcdr
thatbers fot'idcd to tlr ardirs-

Id
No.

Igc /
Ob*rvrfhr
froo AlrHbr

Uer4ta !i
cffir|lft

Sa.B3
qffi/

llaRN)

T#*'(He*tu
yotryttutu

ohtdw4l

Sip aodDuc
Pri$ipEl

atlu,laoeo

21
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12. Annerer

Annex I - Anal,v-sis of Pending Accounts Pnyeble

Supptier Ol Coods or Servlces Origlrtrt
Amount

Drte
Contrncted

Amorrnt Pnld
To.Drlo

Ortrtandlrtg
Brhnce

Currcnt FY

Ortrrttldlng
Brlrncc

Comparrtlve
FY

Comntentr

b C d=a<:

Kshs Kshs Kshs Kshs Kshs

(lonstructlon Of Bulld ings

I

2

Sub-Total

Suppll, Of Goods

4. raron4 TRADERS 10,000 1024-2025

5. CIIARLES LF,BO 56,750 1024-1025

6, KEENEDYOKELLO 3,300 2024-?025

XAVIOUIT MALIGA 5.9.10 1014-102J

VINCENT MAPALE 7,440 1014-2025

CTIARLES EGONDI 11,040 2024-1025

KENNEDY OKUMU 17,500 t024-2025

ODEKA BUTCHERY 80,300 2024-1025

SAMIS SYSTEM 50,000 2024-102J

22

3
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Supplicr Of Goods or Scrvices Origlnal
Amotlnt

Dete
Contrucfed

Amouut Prld
To"Date

Ortrtandlng
Brlrnco

Current FY

Outrtrndlng
Drhnrt

Comparrtlvc
FY

Comnrentr

NOI]RMAN PETROLI]UM LTD I 12,8 l7 1024-2015 t 13,81?

BOM t]NlPLOYEES 178,5q8 1024-:025 t7n,59R

ELECTRICITY l7,59lr 1024-2015 17,-s98

30000 102.1-1015 10000

Sub-'I'otel 60 t ,066 10x4-2025 60t,m6

't

I
9

Sub-Totsl

Grnnrl Totrtl

Anncx 2 - Summnry of Fired Assets Register

Asset Class

Hlstorical Cort b/f
(Ksbs)

l'r July 2025

Additlons durlng tho
ye8 r

(Kshr)

Dlsporals tluring the
ye!r

(tfthr)

Hlstorical Cort c/f
(Ifthe)

30rr June 2025

l-and DONATION

Buildings And Structurcs 30.000,0000 30.000,0000

Motor Vehicle(HONO 500) 3,000.000

OIIice Equipnrent, Furniture and Fittings 50.ffn 50.000

Textbooks .100,000 400,000

23

COMPLEX MATRIX LTD

Suppll'f)fServlccs

3.000,000
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