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KENYA URBAN ROADS AI.]THORITY IINANCIAI STA]TMNNTS FOR THE YEAR ENDED 30 JtrNE 20r 3

CORPORATE INFORMATION

IIANDATE' 
The Roads Act' 2007 which came into operation on 7'h septem ber 2007gives KenyaUrban Roads Authoritv (KuRA) the ;;.;;ru" a, management, development,rehabilitation and maintenance of all public roads in Cities and Municipalities inKenya except where those roads are National roads.

fi

OUR VISION
To be a grobar reader in the provision and management of urban road network.

OUR fuIISSION

;:.il,:,H:[.r":Jf quarity, safe and adequate urban road network that

1. Integrity
COKPORATE CORE VALUES

2. Equity and Fairness

3. Professionalism

4. Recognition and personal Development
5. Team Spirit

6. Hard Work

7. Visionary Leadership

*
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KB{YA URBAN ROADS AUTHORITY FINANCIAL STATEMENTS FOR THE YEAR ENDED 30JUNE 2Or3

CORPORATE INFORMATION

BOARD OF DIRECTORS

Board members who served during the Financial Year 2Ol2/13 were as follows:

1. Prof. Johnstone Mutisya Kiamba

2. Eng. Daniel W. Njora

3. Mr. Dickson Mbugua Keru

4. Mrs. Mary Gesare

5. Mr. Githinji Kahuthu

6. Mrs. Priscilah M. Mwadime

7. Prof. KaregaMutahi,CBSrEBS

8. Mr. Joseph Kinyua,CBS

9. Eng. Michael Kamau ,CBSTHSC

10. Eng. Joseph N. Nkadayo, MBS

- Chairman

- Institution of Engineers of Kenya

- Matatu Welfare Association

- Kenya Association Of

Manufacturers

- Institution of Surveyors of Kenya

- Local Government Association

- Permanent Secretary
Office of the Deputy Prime
Minister and Minister for Local
Government

(Eng Raphael Murimi-Alternate
Member)

- Permanent Secretary
Office of the Deputy Prime and
Minister For Finance.
(Mr.Wanyambura Mwambia-
Alternate Member)

- Permanent Secretary
Ministry of Roads
(Janet Mucheru)-Alternate Member)

- Director General -Secretary to the
Board

{t
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I,GIVYA URBAN RoADs

REGISTERED OFFICES

BANKERS

LAWYERS

AUDITORS

IINANCIAL STATEMENTS FOR. T]]E YEARAUTI{ORIry
INDED 3oJrrNE2ors

lat

KENYA URBAN ROADS AUTHORITY,

IKM PLACE, BISHOPS ROAD,

5TH NGONGAVENUE,

P.O BOX 41727_00100,

NAIROBI.

KENYA COMMERCIAL BANK LTD
P.O BOX 30081_00100
NAIROBI

BRANCHES
KCB MOI AVENLIE-NAIROBI-Head offi ce.

KCB INDUSTRTAL AREA-KURA_Nairobi Region.

KCB NYERI-KURA-Central Region.

KCB MERU-KURA-Upper Eastern Region.

KCB GARiSSA-KURA-North Eastern Region.

KCB MVITA-KtIRA-Coast Region.

KCB Machakos-KURA-Lower Eastern Region.

KCB Eldoret-KURA-North Rift Region.

KCB Nakuru-KURA-South Rift Region.

KCB Kakamega-KURA-Western Rift Region.

CO-OPERATTVE BANK OF KENYA LTD,
UPPERHILL BRANCH,
P.O BOX 48231_00100,
NAIROBI.

EQUITY BANK LTD,
COMMTINITY CORPORATE BRANCH,
NAIROBI

NATIONAL BANK OF KEI{YA,
HILL BRANCH,
P.O BOX 4s219_O}too,
NAIROBI.

MANAGER LEGAL AFFAIRS,
KENYA URBAN ROADS AUTHbRITY,
P.O BOX 41727_O}too, '

NAIROBI.

TEE AUDITOR _GENERAL,
KENYA NATIONAL AUDIT OFFICE,
P.O BOX 30084_00100,
NAIROBI.
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KENYA URtsAN ROADS AUT}IORITY FINANCIAL STATEMENTS FOR THE YEAR ENDM 30 2013

STATEMENT ON CORPORATE GOVERNACE

Corporate governance is the process and strucfure used to direct and manage business affairs of the

Authority towards enhancing prosperity and corporate accounting with the ultimate objective of

realizrnggovernment long:term value while taking into account the interest of other stakeholders.

The Authority is committed to business integrity and professionalism in all its activities.

BOARD OF DIRECTORS

The Board meets at least once every quarter for scheduled meetings and on other occasions to deal

with specific matters that may require attention between the scheduled meetings. The Directors

are given appropriate and timely information so that they can make well inforrned and balanced

business decisions as well as planning for the future and growth of the Authority. Scheduled

meetings include review of annual accounts and budgets together with monitoring of business

operations. Except for direction and guidance on general policy, the Board has delegated authority

for conduct of the day-to-day business to the Director General assisted by a Team of able

Managerial Staff.

The Board has established various q6mmittees to which it has delegated certain responsibilities

with the conveners of the Board committee reporting to the Board.

- Finance Committee.

- Human Resources Committee.

- Audit Committee.

- Technical and Quality Assurance Q6mmittee.

''t TNTERNAL coNTRoLS

The Board is responsible for the Authorit5r's system of internal controls and for reviewing their

effectiveness. The Authority has defined procedures and financial controls to ensure the reporting

of complete and accurate accounting inforrnation.

The systems in place are designed to ensure that authority is obtained for any major transaction

and that the Kenya Urban Roads Authority complies with Laws and Regulations, including those

5
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rcl{yA URBAN RoADS AUTHoRITY IINANCIAL STATEMENTS FoR tltE YEAR rfupm so 2013

that govem sound financial management. Procedures are in place to ensure that all assets are

subject to proper physical controls and these are professionally revalued regularly.

RISK MANAGEMENT

The Authority will continue to recognize risk management as an integral part of internal contol

and logistically and systematically engage in the process of identifying, evaluating and

communicating risks associated with any activity, function or process in a way that will enable it

minimize losses and maximize opportunities.

t
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IGi.lYA URBAN ROADS AUTHORITY }'INANCIAL STATEMENTS FOR THE }TAR ENDM 30 2013

STATEMENT OF DIRECTORS RESPONSIBILITY

The Kenya Roads Act, 2OO7 requires the directors to prepare financial statements for each

financial year that give a true and fair view of the state of affairs of the Authority as at the end of

the financial year and of its Income and Expenditure. It also requires the directors to ensure that

the Authority keeps proper accounting records that disclose, with reasonable accuracy, the

financial position of the Authority. They are also responsible for safeguarding the assets of the

Authority.

The directors accept responsibility for the annual financial statements, which have been prepared

using appropriate accounting policies supported by reasonable estimates, in conformity with

International Financial Reporting Standards and the requirements of the Companies Act- The

directors are of the opinion that the financial statements give a true and fair view of the state of the

financial affairs of the Authority and of its profit or loss in accordance with International Financial

Reporting Standards.

The directors further accept responsibility for the maintenance of accounting records that may be

relied upon in the preparation of financial statements, as well as desiguing, implementing and

maintaining internal contols relevant to the preparation and fair presentation of financial

statements that are free from material misstatement.

Ntsrhing has come to the attention of the directors to indicate that the Authority will not remain a

going concem for at least twelve months from the date of this statement.

Approved by the Board Of Directors on 246 September, 2Ol3 arLd signed on its behalf by:

PROF. JOENSTONE M. IilAMBA
CHAIRMAN
BOARD OF DIRECTORS

. NKADAYO, TaS

{t
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REPUBLIC OF KENYA

lfp, Tel ephone : +25 4-20-3 4233 0

F^x.  -254-ZC_3ll482

E-Mail cag@kenao.go.ke
Website. www.kenao.go.ke

P.O. Box 30084-{0t00
NAIROBI

KENYA NATIONAL AUDIT OFFICE

REPORT OF THE AUDITOR-GENERAL ON KENYA URBAN ROADS
AUTHORITY FOR THE YEAR ENDED 30 JUNE 2013

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Kenya Urban Roads
Authority set out on pages 8 lo 22, which comprise the statement of financial
position as at 30 June 2013, and the statement of comprehensive income,
statement of changes in reserves and statement of cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of
Kenya and Section 14 of the Public Audit Act, 2003. I have obtained all the
information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

Management's Responsibility for the Financial Statements

Management of Kenya Urban Roads Authority is responsible for the preparation
and fair presentation of these financial statements in accordance with
lnternational Public Sector Accounting Standards and for such internal control as
management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or
error.

The management is also responsible for the submission of the financial
'Ltatements to the Auditor-General in accordance with the provisions of Section
13 of the Public Audit Act, 2003.

Auditor-General's Responsibility

My responsibility is to express an opinion on these financial statements based on
the audit and report in accordance with the provisions of Section 15 (2) of the
Public Audit Act, 2003 and submit the audit report in compliance with Article
229(7) of the Constitution of Kenya. The audit was conducted in accordance
with lnternational Standards on Auditing. Those standards require compliance
with ethical requirements and that the audit be planned and performed to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.

Promoting Accountability in the Ptrblic Sec.tor
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I believe that the audit evidence obta.a basis for my audit opinion. --'drtl€d is sufficient and appropriate to provide

Opinion

]l ru opinion, the financial statemer

I^:i::[i f.:1: ;l :r, n " n, i n 
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Roads

Fdylo R. o. ouko, CBSAuditor-General

Nairobi

17 Februa ry 2014
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]o]}IYA URBAN ROADS AUTHORITY FINANCIAL STATEIV1ENTS TOR THE YEAR ENDED 30JT,NE 2013

STA

INCOME

OF CO IVE IN
30

Notes

THE YEAR

201212013 2011t2012

GoK-Exchequer Funding

RMLF Funds

AlA-Miscellaneous Income

AfA-Loans And Grants

Gain On Disposal of Assets

3

3

J

J

J

4,988,253,083

4,931,825,226

124,952,872

497,456,046

10,91 1,500

5,563,225,762

2,661,853,606
72,946,470

3,105,061,343

Total 10,553,398,727 11,403,087,181

EXPENDITI.]RE
Board Expenses

Personnel Costs

Other Operating/
Administration Costs

5

6

23,964,525

555.027,566

97,159,280
1,160,000

14,636,315

481,693,193

271,267,793 202,093,994

216,108,786 62,495,654

3,306,583,735

Funding to various Loca1
Authorities
Roads Rehabilitation &
Maintenance Costs

Depreciation Costs

Audit Costs
Kenya Youth Employment
Programme
Roads Design and
Construction costs

17

9

8

8

10 7,097,871,046 6,673,858,812

Total 11,569,142,731 10,486,599,207

STJRPLUS / (DEFICIT) (1,015,744,004) 916,487,969

8

2,899,473,176

76,393,57r
l,ooo,ooo

74,954,492



IGIYA URBAN ROADS AUTHORITY }'INANCIAL STATEMENTS IOR THE YEAR ENDED 30JUNE 2013

STATEMENT OF FINANCIAL POSITION AS AT 3OTH JUNE 2013

2012t2013 20tut2

NON-CURRENT ASSETS Notes

Property, Plant and Equipment 18 L77,208,121 191,350,592

CI,RRENT ASSETS

Receivables and Prepayments l1 8,189,744 35,031,174

Inventory T2 4,142,151 6,137,704

Cash at Bank and in Hand 13 2,80r,955,296 3,333,966,721

Total

FINANCED BY

Capital Reserves

Revenue Reserves

Payables & Accruals

2,991,495,313

15 26,719,209

16 1,912,603,854

14 1,052,172,251

3,5661486,192

5,679,000

2,928,347,860

632,459,331

{t

Total

PROF. M. KIAMBA
CHAIRMAN
BOARD OF DIRECTORS

92

N. NKADAYO, N,Bs

I

I

DIRECTOR GENERAL
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^.Lft),,{ URBAN ROADS
STA

FOR T}rE YEAR ENDED 30 2013

STATEME]YT

,flilro 
year Ended 30rh June

Balance at start of the Fy

Sqplus for the year

at endof

Reven
KES

5,679,ooo.oo
2,071,95g,g11

916,497,969

Capital Reserves Revenue Reserves

oF CHANGES'Tffifil#:ilT 
rHE YEan ENDED

Capital Reserves
KES ue Reserves

{

5,679,ooo

(5,679,000)

26,719,20g

2,92g,347,g7g

(1,015,744,004)

Totals
I(ES

2,077,53g,g71

916,497,969

Totals
KES

2,934,026,g7g

(5,679,000)

26,719,20g

(1,015,744,004)

00

,:::'jrT:r Year Ended 3oth

Balance at start of the Fy
Disposal ppring 

the year

ffi#*tr,'"h
at etrdof

{t
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A URBAN ROADS AUTHORITY FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JI.'NE 2O13IGI{Y,

$
STATEMENT OF CASHFLOWS FOR YEAR ENDED 30" JUNE 2013

Cash flows from Operating Activities

Deficit generated from operating activities

Non-cash items

(1,015,744,004)

97,159,280

201212013

KES.

20lll12
KES.

916,487,969

76,393,571

(918,584,724) 992,881,540

Changes in Working CaPital

Increase / (Decrease) in Receivables

Increase / (Decrease) in Creditors

Increase / (Decrease) in Inventories

26,841,430

419,712,920

(1,995,553)

(15,622,100)

(154,682,877)

(3,996,373)

Net Change in Working Capital 444,558,797 (174,301,349)

Net Cash Generated from Operations
Activities

(474,025,927) 818,580,191

(75,182,753)
Investing Activities
Purchase of Non-Current Assets

Proceeds from sale of Non-Current Assets

(67,834,896)

9,849,450

Net Cash from Investing activities (57,985,496) (75,182,753)

Net Increase in Cash and Cash Equivalent (532'0111424) 743,397,618

Cash and Cash Equivalents at start of year 31333,966,721 2,590,569,L03

Cash and Cash Equivalents at end of year 2,801,955,297 3,333,9661721

rt
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NCTES TO TIIE ACCOUNTS

FOR THE }TAR ENDED 30JUwE 2013

I. Sumrnary of Significant AccorThe priacipul u""or r r; ---]^ l.'" : 
o 

""' u ntin g Policies

out berow. These 

tuntins policies adopted *'*ro."or.rr",
*":; 

;-,, ;.;:,:"ve 
been consistentrv *;'"" ;";:;: Iil::,'fi"..:.*"*i:

The financial state
standards ua*rrl"t""ts 

are prepared

orherwise stared,, r, 

tn" ."r.;;;;;;'" 
compliance with Internationar 

Finar:

Shirrines .*Es; 
teaccountingp"ri"r"."Jli#'[:;:;|;J::x; ;rr I;'Ti"]:

Ll statements are presented in Kenya

The preparation 
r

assumptionr. 
rr r"*uncial 

statemenl

Authoriry,s u."ou'"1 
requires ;;;;t 

tn conformitv with

ntingporicies. 
nent to exercise,t,r,i:x;,t:T}"::" of estimates and

ss of applying the

The areas iuvolvi
estimates u." rieoif: ] 

hsrrer degree of judgment or coxIcant to the financiar shremenh, *" orr"rooll"l'kr""ta*"* assurnptions 
and

(b) Revenue Rr
Revenue r, *""Iri"cognition
the Governm*, 

"a".1.:::i** 
are received and represenr

have been,"ro* ffi:::"H::queraad 
Road Main;;; 

the amount orFunds
Levy Fund. 

", ;" 
jl., 

;:.t":'":
(c) Tangible Assets

Motor vefucles anc

subsequent 
"".J 

e-quipment are shted at historicar cost ress depreciation.

ffi ; ;T"il,,#"[ "i:T i;T:"H;, or recogaised as a separate asset, as

fffi+#:$"#;::;H,ffi #;'""'T". ffi ;. :x :fl ft :: iTement account during the financial

Depreciation is calcularerr ,.^_.

amounts to theirresi,ulated 
using the sbaight Iine method to wriro .r^--IuaI varues ou". th"i, 

g t Iine method to write doum their coestrmated usefirl liver 
doum their co

s, as forlows, 
tt or devarued
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KEIYYA I.JRBAN ROADS AUTIIORITY FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 2073

Notes to the accounts (cont)

Motor Vehicles

Furniture and fittings

Computers and office EquiPment

- 25"/"

- 12.50/.

- 33.3"/"

The assets' residual values and useful lives are reviewed, and adjusted if appropiate' at each

balance sheet date.

Motor vehicles and equipment are reviewed for impairrnent whenever events or changes in

circumstances indicate that the carrying amount may not be recoverable' An impairment loss is

recognized for the amount by which the asset's carrying amount exceeds its recoverable amount'

The recoverable amount is the higher of an asset's fair value less costs to sell and value in use' For

the purposes of assessing impairment, assets are grouped at the lowest levels for which there are

separately identifiable cash fl ows (cash-g enerating units).

Gains and losses on disposal of motor vehicles and equipment are determined by reference to their

carrying amognts and are taken into account in determining operating profit.

(d) Intangible Assets

Costs associated with developing or maintaining computer software progralnmes are recognized as

an expense as incurred. Costs that are directly associated with the production of identifiable and

unique software products controlled by the Group, and that will probably generate economic

benefits exceeding costs and an appropriate portion ofrelevant overheads'

Computer software development costs recognized as assets are amortized over three years'

e) Inventories

Inventories are stated at the lower or cost and net realtzablevalue. Cost is determined by the first-

in, first-out (FIFO) method. Net realizable value is the estimate of the price in the ordinary course

of business.
irr
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Receivabres are recognized initialry at fair varue and subsecusing the effective j

Hil:;ffi t"::,::iff:{t}r,,-;TrT;ITffi ,,ffi I#
The Amount of the provision is the difference between the ca-.:--rrymg amount and the present value
of expected cash flows, discounted at the effective interest rate. The amount of thanv) is recognized in the comprehensive rncome statement 

";,,::"r:T:::"r:" 
provision (if

was no provisioning forimpairment. 
----- vrqrv,rs,t account' In the year 2012/2013 there

(g) post-emproymentbenefitobligations

(i) Retirement Benefit Obligation
The Authority operates a defined contribution retirement benefit scheme of its employees under
:,''ffi::;::1;;,x#"1ffi?,[T;,ffiTr*Js,Arricapension(rcEApension)

l,:"ru:"H1l,]j,:'H H#i:.TTr:,-:":""" Authoriry pays nx ed conhibutions
contributions if the fund does not hold sr
emproyee service in the curren, *o on"iln:::;' 

; ;; ;,Iff,"*TH:;,::rtr;

The assets of a' schemes are herd in separate trustee admi: .
contributions from both the Authority and employees. 

nrstered firnds, which are funded by

The Authority's contributions to the defined conhibution schemes are charged to the
comprehensive Income Shtement account in the year to which they relate.

Notes to the accounts (cont)

0 Receivables

(h) Grants

:il:":H:T" I*-"netary 
grants at fair varue are recognized when there is reasonabre

sha, be received. J"H*'I,"#;}::":1"]|]T attachins them and that the grants
he periods necessary to match them

14



\ IGNYA URBAN ROADS AUTHORITY FINANCIAL STATEIVIENTS FOR THE yEAR ENDED 30JUNE 20I3

with the related costs which they intend to compensate, on a systematic basis. Grants related to

assets that are non-monetary are presented in the financial statements by deducting the grant in

arriving at the carrying amount of the asset. The grant is recognized in profit or loss over the life of
the depreciable asset as a reduced depreciation expense.

(i) Borrowing Costs

Borrowing costs are interest and other costs incurred in corurection with borrowing of funds. They

are recognized as an expense in the period in which they are incurred, except to the extent they are

capitall.z,ed in the acquisition of a qualiffing asset. Under the year in review, no borrowing costs

were incurred.

2. Critical Accounting Estimates and Judgments

Estimates and judgements are continually evaluated and are based on historical experience and

other factors, including experience of future events that are believed to be reasonable under the

circumstances.

(i) Critical Accounting Estimates and Assumptions

Receivables

Critical estimates are made by the Management in determining the recoverable amount of impaired

receivables.

Property Plant and Equipment

Critical estimates are made by the directors in determining depreciation rates for property plant

and equipment. The rates used are in Note 2(c.) above.

(ii) Critical Judgment in Applying the Entity's Accounting Policies

In the process of applying the Authority's accounting policies, management has made judgements

in determining:

. The classification of financial assets and leases.

o Whether assets are impaired

il

I
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KENYA URBAN ROADSAUTTIORIry

Notes to the accounts (cont)

3. INCOME

Development Budget Funding

GOK-Recurrent Exchequer funding

FINANCIAL
FOR THE YEAR ENDD 30 ruNE2or3

2011/12

KES.

5,573,225,762

50,000,000

t
2012/73

KES.

4,924,753,093

63,500,000

Total GOK
762

RMLF - Operational Costs Funding

RMLF - Special Funding

4,921,925,226

110,000,000

2,677,g53,606

44,000,000

Total RMLF

AIA- Miscellaneous Income_Interest
AIA- Miscellaneous Income_Tena"., A
others

87,639,769

37,314,104

49,464,417

23,492,053

Total Mi incomes

Donor Funds-Grants UN HABITAT

Development partners Funds_Loans A:rd
Grants

Gain on Disposal of assets

70

343,140

497,456,046

10,911,500
3,104,779,203

Grand TotaIs
1O5, 727 1 ,181

4. Surplus/Deficit

(a) Items charged

- The following items have been charged in arriving at the sqprus/ deficit

Depreciation

Auditors remuneration

2073

97,759,2g0

1,160,000

2012

76,393,571

1,000,000Employee benefit expense (note (4b)
(b) Employee benefit expense

The following items are incruded in emproyee benefit expense

16



KEIWA URSAN ROADS AUT}IORITY FINANCIAL STATEIVENTS FOR THE YEAR ENDED SOJUNE 2013

I
Retirement benefit costs-(Employer only)

Defined benefit scheme (Gratuity)

Defined contribution scheme (ICEA Pension)

National Social Security Fund

Director of Pension-National Treasury

Staff salaries &Allowances

Staff Gratuities Provision

staff Training & other benefits

Staff Pensions

Staff Medical Costs

15,760,269

30,646,131

1,301,700

1.796.889

13,724,466

12,398,98r

528,800

1.64s.435

The ICEA pension scheme started in August 2011 and the employsl -smployee contribution is

l5Yo and 7.5Yo respectively on the Basic pay for eligible employees. Gratuity contribution by

employer is at the rate of 31% of the basic salary for all employees on contract.

5. Board Expense

Chairman Honoraria

Cost of Board Meetings

Board Members Training
& Other Costs

20tUt2
KES.

937,355

6,131,700

15,427,150 7,567,260

14,636,315

6. Personnel Expense

201212013

KES.

1,044,000

7,493,375

201212013

KES.

444,084,490

16,405,097

16,094,059

23,175,005

55,268,915

20tUt2
KES.

400,5r5,248

13,724,466

8,501,963

14,573,216

44,378,299

555,027,566 481,693,193
r.*

No of employees 279 276

17



] r(UADS

7. Operating/ Adnrinistration 
Expense

roR THE YEAR ENDED sOJLnvE 2013

2072/2013Conferences & Workshops
Commuru.cation 

Costs
uccupancy costs
Travel Costs

:mi#;truk;

Annual Audit cost.s
Depreciarion FixeJ Assets (note I g)

KES.

14,554,442

5,741,996

46,794,g35
702,569,604

34,009,054

813387
67

2077/72

KES.
7,942,657
5,045,2g6

22,429,024
55,693,699
25,066,760

699,734
85,3I 9,950

4

{

8. Audit and Depreciations 
Costs

793

2072/73

KES.
1,160,000

97,159,2g0

98,3 79,2g0

2017/12

I(ES.
I,000,000

76393,571

77,The Authority,s Auditors are
remain in office in

9. Road

appointed in accordance withcompliance with the
provisions of Audit Act 2OO6and shallAct.

rehabilitation 
and Maintenance

costs

t$txdil*,",,$T*,

N6rthe.n and Easter
puv.o 

"o 
r-rr-"oln, JI 

Bv pas s Proj ec t

AIA-Loans and Grants
Missing Link roads
OtherRoad Costs

10. Road Design antilConstruction 
Costs

2072/73

I(ES.
2,5g1,9g7,711

554,962,115

169,5g2,gg4

2077/72

KES.
2,463,gg2,027

405,639,027

26345,675
J s07

776

2077/72

I(ES.

2,046,936,574

3,704,71g,202

796,776,776

141

73s

2072/2073

Krs.

3,732,537,g40

497,456,046

3,200,000

160I
I 25
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The AIA amount of KES 497,456,046 relate to a Grant from the Government of Japan through

its agency JICA for construction of missing link road in Nairobi under the second term of the

Financing Agreement. Other Road Costs consist of all other projects funded by Exihequer for

development falling within the year.

11. Receivables & prepayments

Outstanding imprests-
Headquarter
Deposits & Other
prepayments

20t2lt3
KES.

7,189,744

1,000,000

2011n2
KES.

2,065,129

32,966,045
81199,744 35,031,174

The Authority receives Financing through the Kenya Roads Board (KRB) a govemment agency

responsible for administering the Road Maintenance Levy Fund (RMLF), a source of revenue for

the Authority. In the year under review, the Authority had not received Kshs.682, 221,686.The

disbursement to the Authority of funds under RMLF is dependent on the performance of collection

of the fund .

12. Inventory

20l2lt3 20tut2

Closing Inventory 4,142,151 6,137,704

Closing stock is comprised of only consumable stock. There were no technical stocks at the close
of the year.

13. Cash and Cash Equivalents

2012t2013

KES.
2,048,570,906

457,192,910

274,625,767

76,930

13,427,037

8,06r,746

201u12
KES.

971,049,689.00

2,112,050,904

199,282,849

74,318
26,140,474

23,2r0,4O3

2,158,085

Kenya Commercial Bank (KCB)
National Bank of Kenya (NBK)
Co-operative Bank
Cash in Hand (Regional Offices)

Regional Offices Bank Accounts

Kenya Commercial Bank (AIA)

Equity Bank

2,801,955,296

19
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KENYA URBAN ROADS AUT}IORITY FINANCIAL STATEIVIENTS ToR THE YFAR 2013

14. Payables & Accruals

Contact Staff Gratuity Liability
June PAyE payable

Petfy Cash (He)

Withholding Tax
Supplier Conhol Account
Road Cutting Deposits
Accruals & Other Liabilities
Other Payables and provisions
NSSF, NHIF & HELB payable
Other Staff deductions
Contingent Liabiliry(Legal)
Provision for materials accrual (KyEp)
Contractors Retention

15. Capital Reserves

2012/73

KES.
33,267,972

56,675

65,036,397

557,396,299

6,140,000

2,160,000

124,394

112,677

4,897,432

20tt/12
KES.

23,529,737
g,g0g,6l I

94,977

5,391,919

407,204,315

d

392,996,527

1,000,000

900,000

153,233

49,632
4,991,432

2,114,626

190,346,575
11052,172,251 632,459,331

2012/13

KES.

2012/12

KES.
Gov't Grant Capitalized_ Assets paid
for on behalf of Authority by
Minisby (Vehicle)

26,719,209 5,679,000

The Authority received motor "" 
"(KTSSP) for use in operations as part of the capacity building. The vehicres are registered inthe name of the Authority. There are no outstanding unfulfilled conditions on the grant

received.

.1;

16. Revenue Reserve

Balance Brought Forward
Deficit for l2Months for the
Period Ended 30th June

2012n3

KES.

2,929,347,961

(1,0r5,744,004)

2011/12

KES.

2,01l,g5g,g11

916,4g7,g4g

20



KENYA URBAN ROADS AUTIIORITY rrNANctAL STATEMENTS FoR TTIE yEAx. EI.tDm go JUNE 2013

Balance Carried Forward to
Next Year

17. Municipalities Funding

Municipal Council of Thika

Urban Development Departrnent

City Council of Nairobi

1.912,603.953 2.928,347,961

2012n3

KES

9,111,756

31,843,291

175,153,749

20tut2

KES

62,495,655

216,108,786.00 62,495,655

18. Property, Plant & Equipment

Furniture
and Fittings

KES
Year ended 30 June 2013
Cost or valuation

OpeningBalance 01.07.2012 68,289,509

Disposals

Additions during the Year

Computers
and

Technical
Equipment

KES

Motor
Vehicles Total

KES

15,918,724

I01,267,995

(159,000)

44,911,792

128,330,399

(12,342,000)

26,719,209

297,997,992

(12,501,000)

87,549,715
Closing Cost or valuation

30.06.2013 84,208,,233 146,020,767 142,707,597 372,936,597.l

Accumulated Depreciation

Opening balance 01.07 .2012
Accumulated Depreciation on
disposal

(1r,739,413) (59,875,790)

94,667

(48,397,879)

(34,922,097)

7,883,429

(35,676,999\

(106,537,290)

7,969,096

(97,159,279)Depreciation charge for the Year (13,084,502)

(24,823,915)Closing Balance 30.06.2013

21
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KI}IYA URBAN ROADS AUTHORIry FINANCTAL STATEiVIENTS FOR THE YEAR ENDED 30 2073

59 183 776 79 029 177 t2t83

60,409,927 12g,330,3gg 222,705,329

Closing Net Book Value
30.06.20r3

Year ended 30 June 2012
Cost or valuation

Beginning Balance 0l.O7.2)ll

Additions

33,965,014

34,324,495 8 75,1 82,553
Closing Balance 30.06.2012 68,299,509 101,267 ,985 1 2g7,gg7,882

Accumulated Depreciation

Opening Balance Ol.O7 .2}ll
Depreciation charge for the year (7,139,171

(4,600,243) (22,703,976) (2,g39,500) (30,143,719)

) 7,171,804) (32,0 se7) (76,3 93,571Closing Accum. depreciation
30.06.2012

Closing Net Book Value
30.06.2012 56,550,096 4 I 191

t

19. Contingent Liabilities

At the end of the year there was no contingent matter that would entail the Authority incurring any
costs' However, duri:rg the year 2oog/lo an employee was rawfully discharged from employment
but took the Authority to court. A contingent liability amounting KES. 4,ggl ,432.oowas provided
in the financial statements during the FY 2olo/l1.The Matter is still pending in court.
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