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L Acronyms and Glossary of Terms

Provtde a list ofall applicable acronyms and glossary of terms e.g

BOM

CEB

IP$AS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

Intemational Public Sector Accounting Standards

Kenya Certifisate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

II
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2, Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act.
2013. It is in KIAMBU County, [-ARl Sub-County'.

The school was registered in NOV 2022under registration number 22500301040 and is currently
categorized as a COUNTY public school established, owned or operated by the Government.

The school is a boarding school and had 553 number of students as at 3dt, June 2023.It has l3
steams and 30 teachers of which 8 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3l
is composed of the following members:

I EVANS M KARANJA Chaimran 3ortr MAY 2022

2 LEONARD WANJOHI Secretary - Principal 30rH MAY 2022

3 LOISE W. WAWERTJ Member 3ortrMAY 2022
4 NJUCLINA MBIGI Member SolrrMAY 2022
5 BONIFACE WAMBI]GIJ Member 30rtr MAY 2022

6 PI.]RITY MWANCiI Member 3OTH MAY 2022

7 JOSEPH KNBLICHO Member 3oIr IVIAY ?022

8 DAVID GITAIJ Member - Rep CEB 3orrr MAY 2022

I PAULINE W. KIGO Member Rep Teachers 3oltrMAY 2022

l0 PETER NCANCN embers - Sponsor3M 3OTH MAY 2022

ll LEAH NDEGWA Member - Communi t) 30rtr MAY 2022
t2 NICHOLAS IGADIZI Merrber Special Needs 't0rrr MAy r022

l3 BENARD GITATJ Rep Students 30rtr MAY 2022

III
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its developnrent.
Promote quality education for all pupils in accordance with the standards sel under the Basic
Education Act, 201 3.

Ensure and assure lhe provision ofproper and adequale facilities for the School.
Manage the School's affairs in accordance with the rules and regulations goveming
occupational safety and health.
Advise the County Education Board on the staffing needs ofthe School.
Determine cases of pupils' discipline and nrake reports to the CEB.
Prepare comprehensive termly report on all areas ol its mandate and submit the report to
CEB.

Administer and manage the resources of the School.
Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya. Section 8l of the Public Finance
Managemenl Act, 201 2 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
2013.

(c) Committees of the Board

Executive Commitlee I.EVAN KARANJA
2. JOSEPHKABIJCHO
3.WANJOHI
LEONARD
4.LOISE WAMBUI
5. NJUGUNA MBIGI

CHAIRMAN... 3 out of3

2 Audit Comrnittee 0 out of3

3 Finance.procurement
and general purposes
Committee 2.LEONARDWANJOHI

I.EVANSKARANJA

3.BONIFACE

WAMBUGTJ

4.HARON NCANCA

5,LOISE WAMBIJI

2out of3

4 Academic Cornmitlee I.NJTJGUNAMBIGI 3 out of3

IV



Atnoal
(GATAMAM] HIGH SCHOOL)

ort and Financial Statements For thc ended 30'b June 2023

2.DR.KABUCHO

3.PAULINE KIC,O

4.NICHOLAS IGADIZI

5. PURITY MWANCI

6.LOISE WAMBUI

5 Development
Committee

BONIFACEWAMBUGU

LOISE WAMBUI

NJUGUNA MBIGI

LEONAR.D WANJOHI

LEAHNDEOWA

CHAIRMAN nil

6 Discipline and welfare
Committee

I.DAVIDNJUGLNA

2. HARON NGANGA

3,LEAHNDECWA

CHAIRMAN nil

7 Adhoc Committee (if
any during the year)

N/A

I
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(d) School operation Management

For the financial year ended 30tl'.lune 2023 the School day{o-day management was under the
following persons:

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank
Branch
Account Number

Name of Bank
Branch
Account Number

8-00223 KAGWE
020-2047725
gatamaiyuhighschool@gmai l.com
N/A

KCB
CITHUNGURI
I 10501 5793

KCB
GITHI-]NGURI
r 105030814

KCB
GITHUNCURI
1261364244

EQUITY BANK
GITHLNGURI
0930295 I 691 73

(f) School Bankers

The school operated Eight number ofbank accounts in the lollowing banks:

2

3. MPESA Pay Bill No. 522123 attached, to I105015793 bank account

4 Name of Bank
Branch
Account Number

KCB
CITHI.JNCURI
1105026272

5

6

I Principal LEONARD WANJOHI TSC No.285993

2 Deputy Principal HARUN NGANGA TSC No.29l8l7
3 School Bursar EUNICE MBUCUA ICPAK No. N/A
4 Other (specily)

VI
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7 Name of Bank
Branch

Account Number

Name of Bank
Branch
Account Number

KCB
GITHI.JNGIJRI
110445t948

K-UNITY
GITHI,,INGURI
002100000158s1

8

(g) Independent Auditors

Offrce of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VN



GATAMAIYU HIGH SCHOOL

(A) Financial performa nce:

SURPLUS / DEFICIT FOR THE LAST THREE YEARS

YEARS

2021

2022

2023

AMO U NT

2,3 64,788.00

986,72 8.00

160,057.00

v t



TAMAIYU HIGH SCHOOL

R AMOUNT

?o21 9,438.00
7022 17,99t.OO

2023 14,688.00

000002

CAPITATION RATIO PER STUDENT FOR THREE YEARS

.70,000.00

18,000.00

r6,000.00

r4.000.00

10,000.00

8 000.00

6,000.00

d00o.0o

2,000.00
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GATAMAIYU HIGH SCHOOL

YEAR AMOUNT

2021, 5,256,a77 .OO

2022 10,039,243.00
2023 8,519,104.00

v t



GATAMAIYU HIGH SCHOOL

YEAR AMOUNT

2021. 4,000.00

2022 13.600.00
2023 I 100.00

v t



GATAMAIYU HIGH SCHOOL

YEAR AMOUNT

202r t2,7a6,737.OO
2022 35,498,548.00

2023 35,062,869.00

40,00o.00r) 0o

35_000 000 Llrl

30,ffx).0(x1.{x)

2S.mO.o(n.m

20,000.0(10 00

15.0C{1 o0o r)o

10.000.000 00

5,ntx) {[r] ixl

EXPENDITURE GROWTH FOR THREE YEARS
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I
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GATAMAIYU HIGH SCHOOL

YEAR BANK CASH

2027 (246,399.00) 40,s21.00

2022 75,597.00 2 3.812.00

202f (89-q,02 3.00) 1,626 00

vl



GATAMAIYU HIGH SCHOOL

YEAR DEETORS

)o21 2,613,076.00

2022 4,084,586.00

2023 4,599,462.00

CREDITORS

4,512,697.OO

7,892,194.00

8,726,815.00

v t
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f) Development projects carried out by the school:

School Principal

3Ofi JUN

2023

3.450.000.003.450.000.00ACQI.ITREDPARENTS

CONTRIBUTION

SCFIOOL

VAN

IX
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4. Strteuent of Schoot Mrnagemert Retpomlbility

Section8l(l)ofthePublicFinanceManagementAct,20l2requirestha'at.theendofeachfinsncisl
vear, each National c.***"*'i"tr*r r["rr prcpare financiai stat€menB in rcspect of that school'

ifiof,,i ill ffi*" ,f," n#"i"i*"*"r"L prcpared to be in a form that complies with relevant

accounting strndards ," porJiiJ uv tii" pruriJ sector Accounting standards Board (PSASB) of

Kenya fimr time to time.

Schedule4(Seeion23)oftheEdrrationAct,2013rcquiBtheBoudofManagementofapublic
inst'rtution of basic eOuc*on'-o--i-f"!; "X i-p"t *i6 and records of acco,nr of the income'

gxpendiurre srd assets of *re instifutio'

Thc Boad of Managernent of GATAMAI\I) H\GH SCHOOL acccfls rtspoDsibility {or the school's

rinmcral *atemcnts' whid trEve-ieen p'repced on rirc Cash B. ssis M;hod of Financiai ReprtinS' using

aptroprie aDcoutins p"li"i;;;;J;"" *m n".*imal Public soar Accormting standads

TheBoardoftv{magerrrentisoftreopinion$dtheschoofs.EnancialslEtemeatsgiveatruerrdfair
view of 1tre sate of the sclroot';';;;;t rt"t 6," nnanciat year ended 3g.t. June, 2023, and of the

(TPSAS).

school's financial Position 8s d hd dat€.

Neme: MUTUAKARAruA

\,L

Na WANJOHI

Ilcsignrtlon: School hincipal & S€cr€tsry to Board of Management

Irate: l.l' L" ? [ F4

;*-.-....,.

Doaigutioa: Chairnrau School Bord of Management

Ilrtc: I l Lt 1i:r a6

ITIameEUNICEN.MBUGUA
Derlgnati on: Bursar/ Finance OfFcer

Detc: rrl.ll l: t1.

x



REPUBLIC OF KENYA

Telephone: +254-(2o) j24ooo
Email: info@oagkenya.go.ke

'Tfsite:www.oa9kenya.9o.ke AGffi HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUOITON.GEl{ERAL

litt hrrnL ittq 1t cotrtt ttl,ilttt'

REPORT OF THE AUDITOR-GENERAL ON GATAMAIYU HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE,2023 - KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Governmenl
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|'2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Gatamaiyu High School -
Kiambu County set out on pages 1 1o23, which comprise of the statement of assets and
liabilities as at 30 June, 2023, and the statement of receipts and payments, statement of

Rt p<ltr of tha ,lutlitor-(;encrol on (;dt.tnti1,tt lligh Scfunlfor the ycor entted 30,hnc, 2()23 - Ki.tmhu Count)



cash flows and the statement of budgeted versus actuals amounts for the yearthen ended,
and a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Gatamaiyu High School - Kiambu County as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management AcL,2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1.0 lnaccuracies in the Financial Statements

The following inaccuracies were noted in the financial statements;

The statement of cashflows reflects acquisition of assets of Kshs.3,534,000 which was
not supported. ln addition, the statement reflects comparative cash and cash equivalents
at the end of the year of Kshs.99,409. However, a re-computation gives Kshs.780,850
resulting to a variance of Kshs.681 ,144.

ln the circumstances, the accuracy and completeness of the financial statements could

not be confirmed.

a

Component Note

Financial
Statements

(Kshs)
Ledger
(Kshs)

Variance
(Kshs)

Government Grants for Tuition 1 1,578,316 1,576,961 1,355
Government Grants for Operations 2 4,621 ,788 6,940,788 (2,319,000)

Government Grants for lnfrastructure 3 2,319,000 2,319,000
Personnel Emoluments 4 1,867,31 1 3,207,999 (1,340,688)

Administration Cost 4 1,163,261 2,443,261 (1,280,000)

Fee on
Stores

Boarding Equipment and 4 17,097,383 19,097,395 (2,000,012)

Laboratory Equipment 6 440,392 1,246,412 (806,020)

Personnel Emoluments 7 1,263,204 1,352.226 (89,022)

Administration Cost 7 3,951,'t 12 5,5'.t0,425 (1 ,559,313)
Personnel Emoluments I 4,438,005 4,582,85s (144,850)

Repair and Maintenance I 1 ,429,190 1,663,190 (234,000)

Administration Cost I 1,585,291 1,624,575 (39,284)

Fee on
Stores

Boarding Equipment and I 12,616,568 4,582,855 8,033,713

Total (466,121)

Report o/ thL, Auditor-General oi Galanuiyu High S<hool for the year cnded 30 ,lune. 2021 - liio,lahu ('ounn
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2.0 Capitation Grants

2.1 Unaccounted for Capitation Grants for Tuition

The statement of receipts and payments and as disclosed in Note 1 to the financial
statements reflects an amount of Kshs.1,578,316 in respect to capitation grants for tuition.
However, review of the cashbook and bank statements revealed that the actual capitation
grants received for tuition were Kshs.1,576,961 resulting to an unexplained variance of
Kshs.1,355. Further, it was observed that as of the time of audit in May,2024,
Management had not issued individual receipts to the beneficiary students, almost four
years after the funds were received.

ln the circumstances, the accuracy and completeness of the capitation grants for tuition
could not be confirmed.

2.2 Unaccounted for Capitation Grants for Operations

The statement of receipts and payments and as disclosed in Note 2 to the financial
statements reflects an amount of Kshs.4,621,788 in respect to capitation grants for
operations. However, review of the cashbook and bank statements revealed that the
actual capitation grants received for operations for the year ended 30 June, 2023 was
Kshs.6,940,788 resulting to an unexplained variance of Kshs.2,319,000. lt was further
observed that as at the time of audit in May,2024, Management had not issued individual
receipts to the beneficiary students.

ln the circumstances, the accuracy and completeness of the capitation grants for
operations could not be confirmed.

2.3 Unsupported School Fund lncome - Parents' Contributions

The statement of receipts and payments and as disclosed in Note 4 to the financial
statements reflects Kshs.26,694,722 in respect to school fund income from parents'
contributions for the year ended 30 June, 2023. However, the income was not supported
with detailed ledgers/schedules showing the date, student name, admission number,
mode of payment, receipt number, and amount of money received. Further, the School
did not maintain individual student fee ledgers.

ln the circumstances, the accuracy and completeness of the school fund income from
parents' contributions could not be confirmed.

3.0 Cash and Cash Equivalents

3.1 Unsupported Bank Balance

The statement of assets and liabilities and as disclosed in Note 10 to the financial
statements reflects an overdraft bank balance of Kshs.899,023 as at 30 June, 2023.
However, four (4) bank accounts balances were not supported as detailed below;

Report oJ thc Auditor-(ieneral on Gatauaiyt High School for the year ended j0 June, 2023 - Kiombu Coun6
3



Account Name Bank
Amount

(Kshs) Observations
Savings Account KCB 2,580 Cashbook, Bank Reconciliation

Statements, Bank statements and
Certificate of Bank Balance were not
provided.

Parents Association
Development
AccounUESP

Equity 24,540 Cashbook, Bank Reconciliation
Statements, Bank statements and
Certificate of Bank Balance were not
provided.

lncome Generating
Activities

K-Unity 57,770 Cashbook, Bank Reconciliation
Statements, Bank statements and
Certificate of Bank Balance were not
provided.

lnfrastructure
Account

KCB u4 Cashbook balancc indicated Kshs.718
resultinq in a variance of Kshs.126

Total E5,734

ln the circumstances, the accuracy and completeness of the bank balance in the financial
statements could not be confirmed.

3.2 Overdrawn Account and Nefting0ff of Bank Balance

The statement of assets and liabilities reflects an overdraft bank balance of Kshs.899,023
as disclosed in Note 10 to the financial statements. lncluded in the bank balance are
two (2) bank accounts with an overdraft balance of Kshs.985,710 which has been netted
off bank balances contrary to Section 28(4)(5) of the Public Finance Management Act,
2012.

ln the circumstances, the accuracy, completeness and existence of overdraft bank
balance of Kshs.899,023 could not be confirmed.

4.0 Accounts Receivables

4.1 UnsupportedAccounts Receivables

The statement of assets and liabilities and as disclosed in Note 13 to the financial
slatements reflects a balance of Kshs24,694,267 in respect to accounts receivables as
at 30 June, 2023 which further includes Kshs.24,678,266 in respect to fees arrears.
However, the fees arrears was not supported with student fee ledgers and billing
statements sent to parents or guardians detailing fee arrears at the end of the year.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.24,678,266 could not be confirmed.

4.2 Long Outstanding Receivables

The statement of assets and liabilities reflects arcounts receivables balance of
Kshs.24,694,267 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in lhe balance are receivables amounting to Kshs.18,585,199 which

Repo offie Aud or-General on Gotanoiyu Hrgh School lor the yeor ended 30 June, 2023 - Krambu CounD-
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had been outstanding for more than two (2) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.24,694,267 could not be confirmed.

5,0 Unsupported Accounts Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects a balance of Kshs.8,726,815 in respect to accounts payables.
lncluded in this balance is Kshs.64,886 and Kshs.1,135,342 lor unpaid salaries and
statutory deductions and caution money that was not supported with ledgers.

ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.8,726,815 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Gatamaiyu High School Management in
accordance with ISSAI 1 30 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audit of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Report of lhe Auditor-(;enerol on Ge!.tnai1u High Schoolfor the l,ear etdcd 30.lune.2023 - Kiot bu Counl],
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1

Basis for Gonclusion

Failure to Transfer lnfrastructure Funds of Kshs.l,514,000 from the Operations
Bank Account

During the financial year, the School received capitation grants for operations totaling
Kshs.6,940,788, out of which Kshs.2,319,000 was earmarked for maintenance and
improvement. These funds were required to be transferred to the infrastructure account.
However, review of the school's infrastructure bank account revealed that only
Kshs.805,000 was transferred, resulting in a shortfall of Kshs.1,514,000. This was
conkary to the Ministry of Education Circular Ref. No. MOE.HQS/3/13/3, which stipulated
the transfer of infrastructure grants and maintenance funds within fifteen days of receipt
in the operations account.

ln the circumstances, Management was in breach of the law.

2. ldentification, Collection and Accounting for OwnGenerated Revenue

Review of the identification, collection, and accounting for own-generated revenue for the
year ended 30 June, 2023 revealed that the School's sole identified source of own-
generated revenue was from rental houses leased to teachers which had been priced
significantly below market rates at Kshs.700 per month. Additionally, other potential
revenue streams such as the hire of grounds, hire of school bus and van, and sales of
biological assets were not explored. lt was observed that only three out of eight (8) rental
houses generated rncome, with only three (3) staff members paying rent while the others
were exempted in exchange for providing night supervision for students. Further,
although the School Management received reams of photoc,opy papers from all students
at the beginning of each year, these were neither valued nor acknowledged as income.

ln the circumstances, the effectiveness in identification, collection and accounting for
own-generated revenue could not be confirmed.

3. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit was not correctly paginated as provided in
the format prescribed and published by the Public Sector Accounting Standards Board
(PSASB).

ln the circumstances, Managementwas in breach of the PSASB guidelines. Further, lack
relevant information may affect users' relian@ on the financial statements for decision
making.

4. Late Submission of Financial Statements for Audit

During the year under review, Management submifted the financial statements to the
Auditor-Generalon22May,2024 instead of the statutory deadline of 30 September, 2023
This was contrary to the Ministry of Education circular Ref.MOE/DSAS/FIN/17l1/17 dated
19 August, 2021 which stated that the School's financial statements should be ready by
30 September,2023 in compliance with Section 81 of the Public Finance Management
Acl, 2012 on preparation of the financial statements.

Reporl ofthe Audttor-General on Gotqnary Hryh School for the )'ear ended 30 June, 2023 - Knmbu County
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ln the circumstances, Management was in breach of the law.

5. Failure to Prepare School lmprovement Plan

During the year/period under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS. RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Failure to have a Strategic Plan During the Financial Year 202212023

During the year under review, the School Management did not have a strategic plan
contrary to Section 68(2Xg) of the Public Finance Management Acl, 20'12 which states
that an accounting officer shall prepare a strategic plan for the entity in conformity with
the medium-term fiscal framework and fiscal policy objectives of the National Government

2. Weak lT lnternal Controls

Review of the School ICT environment revealed that apart from physical records, the
School uses a computerized information management system i.e. School Academic
Management lnformation system for academic and accounts departments. However,
Management did not provide an approved ICT policy, disaster recovery plan and an ICT
strategic plan for audit review.

ln the circumstances, the reliability, integrity and recoverability of the school data could
not be confirmed.

Repttrt of the Auditor-(iencrul on Getanuiyu lligh School for the yeur ended 30 ,lune. 202 3 - Kianbu Countj,
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3. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit commrttee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

4. lncomplete Assets Register and Lack of Ownerchip DocumenE

Annex 2 to the financial statements reflects summary of fixed assets register in respect
of fixed assets which includes land and motor vehicle with a balance of Kshs.3,900,000.
However, land ownership documents and motor vehicle log books were not provided for
audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 231 5 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain rts services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financral
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Repo of he Audttor-General on Galomoryu Hqh School for the year ended 30 June, 202 3 - Krqmbu County
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with lSSAls will always
detect a material misstatement and weakness when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) ot the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
policies and procedures may deteriorate.
As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

Report ofthe Auditor-Oeneral on Gotamailu lligh Sc'hoollor the !ea7 snclc4 j0 .lune. 2023 - Kiuntbu ('utnq'
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a ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report However, future events or conditions may cause the School to cease
to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA
AUDITOR-GENERAL

Nairobi

24 January,2025

o

a

BS
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7. Strtcment Of Reeipts and Peyments For the Yerr Endcd 30t June 2023

The s6ool were approved on and signed by

th*t'-
$/wrx.rEVANSMUTUA

ChairBOM

Dste: \?lrl l,=P(

JA LEON OHI EI,InrICEMBUGUA

x..,pv,* * lllrt* Name:
School Principel/ Sccretrry to
BOM

Date: 111;Jl1;4

Ne

Burcar/ Financc Officer

Dete: rr lql z,-t

(lorn!a^ti'vcl\ refpts!\)il\, lt1n,,,L.tjl\.nit::tr,tt:t-\)tilp.t!!'!tttri)!,\ tti t-1;l

Rccciptr

Gffernmcnt grants for tuition 1,57E,316.00
r,EE2,394.00

Goveroorcot gra s tbr op€r8tioos , 4,621,7t8.00 5,479,349.00

Gwertrmcnt Grants for in.frastructure J 2,319,000.00
2,677,s00.00

School frmd income- parents' contributions 4 26,694,722.00
26432433.00

Mire llancous incomes 5 9,t00.00 13,600.00

Totsl Rccclptr 35222,yt6.00 36,1t5r76,00

P.ymcntr

Tuition 6 601.631.00 1.953.655.00

Opcr*iolu 7 6,958,656.00 7.t25994.N
Infirstuctrc 8 M,000.00 I,1E9.380.00
Bouding and school fund 9 27,418,5E2.00 25,229,5t9.0A

Totd Prymcnts 35,062,E69.00 35,49t,54t.00

SurgluJDcllcit
r60,057.00

986,72E.00
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t. St hcrt of Arretr rnd Liebilttie Ac At 30o JEtrc 2U!3

Ihc scltol's ryp,rwodo 2024 ad signod by:

#Nenq
XARANJA

ChdrBOM
Ilrte:

A
NTngLEONARDWANJOEI
Schml PdndpU Shcrcdrry b
BOM

Itrto: r?1oal'loLlte,rr y

Nrnc:EIJMCEMBUGU,A

Bunrr/ flnrncc Offoer

2

FiDr|chl Arrrtt

Cmhr rnd crrh equiv.lotrtr
Baoktalances l0 (899.ff23.00) 75,597.00

Cash beloc€E ll 1,629.00 23,8t2.N
Sbort&rm imrcrtmcntg t2 0.00 0.00

Totri crrh rnd cerh cquivelcnt (8!n394.00) 99/0!p.00

Accopu'g tEcsivEblca t3 24,694,267.N 22,702.7W.N

Totrl fiarndd rrlcb 23:tXtE73.N 22,frzJgsfiO

Flord.llllblftdct

AocoErts pryablcs l4 E.726.81s.00 7.E92.194.00

NGtfrrddur.ilt 1a070.05t.00 14Jr0.00r.00

Rrorscntcd bv

Accotuhtcd tLrd b/frvd l5 t4,910,001.00 11,EA2B.N
Sl;pb/dctrdt lor ttc ycer 160,057.00 986,728.00

Nrt frercid podtion 15.0?0.un.00 14910.001.00

l?(sr{2o4 Drte rTIr?l:Ly
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9. Statement of Cash Flows for the Year Ended 30rh June 2023

i'o'/ Cosh and (.ash [4 i\ull\tt is the s nmdtion ol \ote 10, I I cud l2-
(The aboue prcsatttalion of ca:;h.floi' stut?ment utcs the direct method olcashJlon,presentulion v,hich is encouraged
rurder IPSAS. St'hools should therefore adopt the direct method ofcashfow as recimmended by PSASB).

4

Cash from Operating Activities

Receipts

Government grants fbr tLlition I I ,578,3 16.00 I,882,394.00
Government grants for operations ) 4,621,788.00 5,479,349.30
Government grants for in frastructure 3 2,3 r9,000.00 2,677,500.00

School fund income- parents contributions/ fees 4 26,694,722.00 26,432,433.00
Other ' rcome 5 9.1 00.00 13,600.00

Totel receipts
35,222,926.00

36.48s276.00

Payments

Cash outflows for tuition
6 601,63 1 .00

1.es3.655.00

Cash outflows for operations 7 6.958,656.00 7,125,994.00
Cash outflows Boarding/lunch and school f'und payments 9 ?7.41 8,582.00 25,229,5t9.00

Total payments 34,978,869.00 3dJ09,r68.00

Net cach inflow/outflow from operating activities 244,057.00 2,176,108.00

Cash flow from investing rctivities
Acquisition ofassets (3.534.000.00) (r.r 89.380.00)
Proceeds from sale of Assets 0.00 0.00

hoceeds from investments 0.00 0.00

Purchase of investments 0.00 0.00

Net cash inflow/outflows from investing activiti€s (3,534,000.00) (r,18eJ80.00)

Casb flow from Financing activities

hoceeds from borrowings/ loans 18 0.00 0.00

Repayment of princ ipal bonowings 0.00 0.00
Net cash inflo outllow from financing activitics 0.00 0.00

Net increase/decrease in cash and cash equivalents 160,057.00 986,728.00

Cash and cash equivalent at beginning ol'the FY 99.409.00
(20s.878.00)

Cash ard cash Gquivalcnt at end of lhe FY (897J94.00) 99,409.00
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(GATAMA TYU HIG H SC HOOL)
Annual Report and Financial Statements For the year ended 30rh June 2023

xxx xxx xxx x)Lx x
3) FDSE Jor inlrastructure

Mainlenance &lmprovement MoE 2.500.000.00 0.00 2,500.000.00 2,1 19,000.00 92.8o/o

M&l parents' contribution 3.4s0.000.00 0.00 3,450,000.00 | .991 .42 I .00 5'1 .70/o

Economic Stimulus Programs 0.00 0.00 0.00 0.00 0%
Transition Infrastntclure Grants 0.00 0.00 0.00 0.00 0To

Administration Block 0.00 0.00 0.00 0.00 0%
(4) Fees Charyed on Parenls

Personnel Emolunrenls 2.050.000.00 0.00 :,050,000.00 | .867.3 I 1.00 9t.l%
Repairs And Maintenance 1.200,000.00 0.00 1.200.000.00 1.279.6t2.00 t06.6v.
Local Transport / Travelling 462,500.00 0.00 462.500.00 3 86.332.00 83.5%
Electricity And Water 2.450.000.00 0.00 2.450.000.00 2.791 ,335.00 113.9o/o

Medical 0.00 50.000.00 50.000.00 27.190.00 54.4o/o

Administration Costs 1.425.000.00 0.00 r.425,000.00 r.443,261 .00 t7 t .5%
Activity 5 75,000.00 0.00 5 75,000.00 90,877.00 lr5.8o/o

SMASSE 0.00 0.00 0.00 0.00 a%
Fee On Boarding Equipment and
Stores 15.742.500.00 0.00 15.742.500.00 19.097,395.00 l2l.3o/o

5) Miscellenous Income

l,oans / Borrowing 0.00 0.00 0.00 0.00 0v.
Rent income 0.00 0.00 9.100.00 9. t00.00 100v"
Income From Farming Activities 0.00 0.00 0.00 0.00 0%
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Annual Report and Financial Statements For the year ended 30rh June 2023

I

I l. Significant Accounting Policics

The principal accounting policies adopted in the preparation ot'these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance rvith and conrply with lnternational

Public Sector Accounting Standards (IPSAS) with particular ernphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounling and applicable government legislations and

regulations. 'l'he financial statenrents comply with and conform to the form of presentation

prescribed by the Public Sector n ccounting Standards l]oard of Kenya.

This cash basis of accounting has been supplcmented with accounting fbr: a) receivables that

include school fbes fronr parenls. imprest. salary advances and other receivables and b) payables

that include deposits and retenlions and payables f'rom operations.

The financial statenlents are prescnted in Kcrry'a Shitlings. which is thc l'unctional and reptrrting

currency of the sc/rool, and all values are rounded to thc nearest Kenya Shilling (Kshs). 'l'he

accounting policies adoptcd have been consistentl.v applir'd to alI the years presented.

Recognition of receipts and payments
The,rcy'lool re'cognises all receipts lhxrr the various sourccs when the event occurs. and the related

cash has actuall) been rcccived by the .sr'hr;ol. ln addition. the school recognises all expenses

when the event occurs. and the related cash has actually becn paid out by the sc',|lool. lncomc

arising fronr school l'ees is recognised when the event occr.lrs whethcr cash is rcceived or not.

Expenditure arising tiorn operations is recognised when the evenl occurs inespective of receipt

ofcash.

In-kind contributions
In-kind contributions arc donalions that are nradc to lhe .rciool in the lirrm ofactual goods andlor
sen,ices rather than in morrey or cash terms. 'l hese druations rnay include vehicles. equipment

or personnel services. Where the tinancial value received tbr in-kind contributions can be reliably

determined, the .school includes such value in the slalement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts: otherwise. the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprisr'cash on hand and cash at bank. short-term deposits on call
and highly liquid investments with an original maturitl' ol'three months or less. which are readily

convertible to known anlounts ol'cash and are subjecl lo insigniticanl risk of changes in value.

Bank account balances include anrounts held at various Ilnancial inslitutions at the end of the

financial year.
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6.

5.

8.

10.

Accounts Receivable
For the purposes of these financial statements. imprests and advances to authorised public
oflicers and/or institutions which were not surrendered or accounted lbr at the end ofthe financial
year are treated as receivables. Accounts receivables also include school f-ees billed to parents for
services rendered but not paid. -fhis is an enhancement to the cash accounting policy. other
accounts receivables are disclosed in the llnancial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf ol third
panies have been recognized as accounts payables. This is in recognition of the government
practice ofretBining a portion ofcontracted services and works pending fultilment ofobtigations
by the contraclor and to hold deposits on behalfofthird parties. Payables also include expenditure
incurred for the purchase of goods. works and services that has been rendered and not settled.
This is an enhancement to the cash accounting policy adopted lorpublic secondary schools. Other
liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the tirne ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However. the acquisitions and disposals are retlected in the
school fixed asset register a sumnrary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis. and lbr the sarne period as the financial statements. l-he.rc&ooi lr budget was
approved by the School Board ol Management. A comparison ofthe actual performance against
the conrparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
where necessary comparative figures for the previous financial year have been amended or
reconfigured to contbrm to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial stalements lbr the year ended 30th June 2023.

7
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12. Notes To The Financial Statements

I Government Grants for Tuition

2 Government Grants for Operations

3. Government Grant For Infrastructure

Reference Materials 0.00 0.00

Exercise Books 0.00 3 14.630.00

872J92.00 493,916.00Laboratory Equipment
lntemal Exams 0.00 0.00

Teaching / Learning Materials 705.924.00 1.073,848.80

From school l'und 0.00 0.00

Total I,578,316.00 I,882,394.00

2,825,193.00Personnel Emoluments 2.41 0,000.00

Repairs And Maintenance 0.00 0.00

Local Transport / Travelling 246.000.00 360,172.00

Electricity And Water 175.688.00 863,810.00

Medical 57.500.00 109,600.00

Adminislration costs l.l7l ,600.00 t, t53.774.00

Activity 361 .000.00 166.800.00

0.00From School [:und

TOTAL 4,621,788.00 5,479J49.00

Maintenance & lmprovement 2,319.000.00 2,677,500.00

0.00Transition infrastructure grants 0.00

Administration block 0.00 0.00

Economic stimultrs Crants 0.00 0.00

0.00Others(specifyXNGCDF and count-v govt 0.00

t,
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TOTAL 2J19,000.00 2,677500.00

4. School Fund Income - Parents Contribution/Fees

5. Miscellaneous lncomes

Personnel enroluments 1,867.3 I r .00 2,991 ,090.00
Repairs and maintenance 1,279,612.00 2,l 7l.525.00
Local transport / travelling 386.332.00 636,294.00

Electrici and water 2,791,335.00 4,065,I 73.00

Medical 27.190.00 0.00

Administration costs I.I63,261.00 r,75 I ,804.00

tyActivi 90.877.00 r45,660.00

Fee on Boardin ut ent and stores t7,097 ,383.00 r4,230,753.00

PA Leviesr | .991.42 i .00 440. t34.00

Transfer from Operatoin 0.00 0.00

Totsl 26,694,722,00 26,432,433.00

Rent Income 9l 00.00 r 3,600.00
Income From Fanning Activitics 0.00 0.00
Insurance Compensation 0.00 0.00

lncome From Posho Mill 0.00 0.00

lncome Fronr Bus Hire 0.00 0.00
Fee For Hire ofGround and Equipnrent 0.00 0.00
lncome From Grants and Donations* 0.00 0.00

lnterest lncome 0.00 0.00
Dividends Incomc 0.00 0.00

LoanVBorrowings* 0.00 0.00

t4
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Other lnconrc (s.n'itigs ) 0.00 0.00

Total 9,100.00
13,600.00

l5
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Notes to the Financial Statements (continued)

6 Tuition

11 rations

Exercise Books 0.00 3 r 2,561 .00
'fextbooks

0.00 0.00
Reference materials 0.00 0.00
l,aboratory Equipment 440.392.00 744,880.00
Teaching / Learning Materials l6l .239.00 896.214.00
Exams And Assessment 0.00 0.00

0.00 0.00
Bank Charges 0.00 0.00
Transfer to school fund 0.00 0.00
Totll 601,63 r .00 1,953,655.00

Personnel Emoluments |,263.204.00 |,892,927 .00

Service Gratui 0.00 0.00
Administration Cost 3,95 I I t2.00 3.079,083.00

Re irs And Maintenance & [m vemenls 895.685.00 428.21 I .00

Local Trans ort / Travellin 32s,380.00 293,679.00
Electric i And Water 398,775.00 989,334.00
Medical 0.00 0.00
Activi eosesEx 124.500.00 442,760.00

0.00 0.00
Bank Char s/Tranfer to School Fund

Insurance Cost

Total
0.00 0.00

6,958,656.00 7,125,994.00

l6
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Notes to the Financial Statements (continued)

8. tructurc

9.Boerdiog And School Fund

Construction ol' classrooms 0.00 0.00
Construction of staircases 0.00 370,995.00

Construction of storage facility 0.00 572,285.00

Purchase of fumiture 0.00 246,1 00.00

Purchase of equipment 0.000.00

Purchase of apparatus 0.00 0.00

Drilling of boreholes 0.00 0.00

Painting /repairs 84.000.00 0.00

Totsl 84,000.00 I,189380.00

Personnel Emoluments 4.438.005.00 3,735,179.00

Sewice Gratuity 0.00 0.00

Repairs And Maintenance & Impmvenrents l .429.1 90.00 936"955.00

Local Transport / Travelling 1.607.998.00 l,0s9.080.00

Electricity And Water 1.151.510.00 I.138.130.00

Medical Expenses 5.300.00 0.00

Administration Cosrs I .585.291 .00 3,31 7.338.00

Lunch Programme 0.00 0.00

0.00 0.00

[:xpenses On Incomc Gencrating Activities**
Bank Charges

0.00 0.00

F'ee On Boarding Equipment and Stores I 2.6 r 6.568.00 14.422.369.00

Rent Expenses 0.00 21.580.00

lnsurance Cost (l/ir Property) 0.00 0.00

Loan Principal Repayment 0.00 0.00

Loan lnterest Repayment 0.00 0.00

Acquisition Of Assets 3.4s0.000.00 0.00

Activity expenses I .134.720.00 598.888.00

Others( Development .Savings) 0.00 0.00

Totrl 27,4r 8,582.00 25229.s19.00

t7
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Notes to the Financial Statements (continued)

l0Bank Accounts

I lCash In Hand

l2 Short Term Investments

Tuition Account Aclive 1105026272 953.00 15,039.00

Operations Account Active 1105030814 ( r 33.196.00) 9.699.00
School Fund
Accoun/Boarding Active 1105015793 ( 852.5 14.00)

( l s0,432.00)
Savings Accounl Active l 10445 1948 2-580.00 33.263.00
Economic stimulus
acc

Dormant 0930295 I 691 73 24,540.00 24,540.00

lncome Generating
Activities Account

Dormant
0021000001585

I
57.770.00 58,644.00

Infrastructural
Account Active 1261364244 844.00 84,844.00

Total (899,023.00) 75,597.00

Notes and Coins 1.629.39 23,8 r 2.00

Total 1,629.39 23,812.00

Cooperative Shares 0.00 0.00
Tre Bills 0.00 0.00
Fixed fhposil accounts 0.00 0.00
Other Investments 0.00 0.00

Total 0.00 0.00

l8
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Notes to the Financial Statements (continued)

l3Accounts Receivable

l3 b Ageing Analysis of Accounts Receivable

l4Accounts Payable

Fees Arrears 24.678.266.90 22,669,785.90

Other Non-Fees Receivables

Salary Advances (lisVschedule attached) 16.000.00 28.000.00

Imprest (list/schedule attached; 0.00 0.00

5.000.00Rent arr€ars (list/schedule attached)/Gns 0.00

Total 24,6942,66.90 22,702'785.00

Current FY
Yo oI
the

total

Comparative
FY

o/o of
the total

+ Less than I year 4.599.462.O0 l8.7rA 4.084.586.00 l8%
I Between l- 2 years 1.493.605.00 5.9o/o 2,590,780.00 1.4%
Between 2-3 years 2.590.780.00 to.5v, 2.233.670.00 9.9o/o

Over 3 years I 5.994.4 19.90 64.gvo 13.760.749.90 60.7%

Total (ehould tie to note t3 a) 24,678,266.90 22,669,785.90 l0Oo/"1000/"

Trade Creditors (See Ageing Below and Appendix l) 6.s9 | .852.007.59 r.473.00

Prepaid Fees 0.00 20.000.00

Retention Monies 0.00 0.00

Unpaid salaries and statutory deductions 0.00 145.000.00

Caution money t.l 35,342.00 I ,1 3 5.342.00

Other payables /spccifi 7 0.00 0.00

Total 8,726,815.00 7,492,194.00

l9
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Notes to the Financial Statements (continued)

14a. Anal sis of Accounts Pa able

l5 Fund Balance Brought Forward

Current FY
%" of
the

total

Comparative
FY

o/" of
the

total

Less than I year
63s8.271.00

840/,
6,042,582.00

90.Yo

Between l- 2 years 1.053.200.00 l4Yo 655.770.00 l0o/o

Between 2-3 years 140,000.00 2o/o 0.00 0%

Over 3 years 0.00 v" 0.00 lYo

Totsl (should tie to note 14) 7,591,473.00 l00Vo 6,698J52.00 1000/"

Bank Balances 75,597.00 (246.1ee.00)

Cash Balances 23.8 r 2.00 40.521.00

Short Term Investments 0.00 0.00

Receivables 22,702.786.00 I 8,64 t,848.00

Pa ables (7.892.194.00) (4,5 t2,697.00)

Totsl 14,9r 0,001.00 13,923r73.00

20
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
eotity's assets and liabilities. l-he notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6Nor-current Liabilities Summarv

17 Biological assets

Totd

lSBorrowings

Bank Loans
0.00

0.00

Outslanding Leases 0.00 0.00

Hire Purchase 0.00 0.00

Gratuity And Leave Provision 0.00 0.00

Others (specifo) 0.00 0.00

Total 0.00 0.00

Cattle 0.00 0.00

Coats 0.00 0.00

Trees 2028pcs 2013 pcs

Coffee Or Tea Plantation 0.00 0.00

Fou ltry 0.00 0.00

Ohers (specifo) 0.00 0.00

0.00 0.00

Borrowings at beginning ofthe year 0.00 0.00

Bonowings during the year 0.00 0.00

(0.00) (0.00)Repayments during the year

Balance at the end of the year 0.00 0.00

2l
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Other important disclosure notes

l9Stock/ Inventory

Food stuffs 156.975.00 423.005.00

Lab consumables 42,266.00 53,761 .00

Farm produce 0.00 0.00

Medication 0.00
0.00

Construction
Materials

0.00

Others (specify) 0.00

0.00

0.00

199,241.00 476,766.00

'))
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20Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor. and management comments
that were provided to the auditor.

o1(dlv<>
Sign ate
Principal

.:J
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13. Annexes

Annex I - Analysis of Pending Accounts Payeble

Construction Of Buildings

I. .IAMINJU RENOVATORS 794.250.00 2022 259.650.00 534.600.00 794.250.00

2. GITHUNGURI WATER 23.260.O0 2022 0.00 23,260.00 23.260.00

J

Sub-Total 557,860.00

Supply Of Goods

2. CENESIS MODERN ENTERPRISES 568.900.00
APR,MAY

& JTJN
0.00 568.900.00 0.00

3. GEORGE K MWAURA 352.160.00 MAY/JUN 0.00 352,160.00 0.00

4. VICTORPRICE BRANDS AFRICA ?47,500.00 MAY 0.00
247,500.00

I 7l,250.00

5. DAMAzuS NJERI MTIGO 327.750.00 MAY 0.00 327.750.00 321.660.00

6. RENNIS VENTURES 905,722.00 JAN&MAY 338,109.00 567.613.00 0.00

7. MERCYBEE VENTURES 27.000.00 0.00 27,000.00 I15.600.00

8. RACHU SUPPLIES 6l 9,080.00 JLIN 2022

MAY

475.000.00 144.080.00 619,080.00

9. ADVARMATEX 528,750.00 FEB 253.000.00 275,750.00 0.00

24
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IO. EQUIPLAB SUPPLIES 290-2s0.00 FEB 0.00 946.020.00 655.770.00

I I. MENKS COMMODITY DEALERS 1,035,000.00 MAY-JUN 0.00 1.035.000.00 I,271.010.00

12. MBARUK GENERAL MERCHADISE 1.007.930.00
APR.MAY

&JUN
0.00 I,007,930.00 6 t 6.950.00

I3. JAMES MIRINGU NJUGUNA 246.500.00 MAY/JUN 0.00 246.500.00 220,400.00

I4. BETASTOCK GENERAL ST]PPLIES 990.500.00
SEP.JAN.M

AY 450.000.00 540.500.0 424.250.00

I5. LANES ENTERPRISES 198-750.00 2022 0.00 198-750.00 698,750.00

Sub-Total 6,485,453.00

Supply Of Services

I6. TWOEM ONLINE PRODUCTION 42.100.00 MAYiJUN 0.00 42.1 00.00 0.00

17. PRIMAX OFFICE EQUIPMENT 208.700.00 MAR 0.00 208.700.00 I 18.600.00

I8. JAMES KINYANJUI 144.850.00 JLIN 144-8s0.00 0.00

I9. MA.IESTIC FIRE EXTINGUISHERS 152.5 r0.00 2022 0.00 152.510.00 I 52.5 10.00

Sub-Total 548,160.00

Grand Total 7,591,473.00

Annex 2 - Summary of Fixed Assets Register

).5
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672,648.00

ASSET CLASS DATE
PURCHASED

LOCATION HISTORICAL
cosT B/F 157

ADDITIONS
DURING

DISPOSAL
DURINGTHE

DEPRECIATION
KSH

HISTORICAL
cosT c/F (r(sHl

,ut 2014 (KSH) THE YEAR(KSH} YEAR (xSH) uN 2022

LANO 1 KAGWE

tAND 2 KAGWE

EUILDINGS AND STRUCTURE

CLASSROOMS

DINNING HALL
DORMITORIES
STAFF HOUSES

KITCHEN
LABORATORIE5
480 CHAIRS AND DESKS 2004 cr.AssRooMs 900,000.00 0 0 150.000.00 7s0.000.00

240 DOUBLE DECKER BEDS 2012 DORMS 1,824,000.00 193,7s0.00 0 55,750.00 1,951,000.00

4 COMPUTERS 2019 OFFFICES 144,00O.00 0 o 0

5 PRINTERS 2010 OFFICES 84,000.00 0 0 0 79,800.00

CABINETS 2016 OFFICES 0

COPY PRINTER 2015 STORES 400,000.00 0 0 200,000.00 200,000.00
GENERATOR bOKV zoL4 GtN.H5T 2,141,O30.(ru U U b4z,JU9.UU L,496,tZL.UU

SMALL GENERATOR 20L0 COMP.LAB 36,000.00 0 0 18,000.00 18,000.00

TAWN MOWER 20t9 STORES 70,000.00 0 0

POWERSAW 2007 STORES 28,000.00 0 0 19,600.00 8,400.00

WATER PUMP 1998 RIVERSIDE

SHARFCUTTER 20LZ COW SHED 32,000.00 0 0 14,400.00 r7,500,00

51 SEATER BUS KBt 357G 2010 PARKING 4,806,000.00 906, 00 3,900,000.00

MOTOR CYCTE KMDF 20t4 STORE5 76,000.00 o 0 25,600.00 49,400.00
ENERGY SAVING JIKOS 1994 KITCHEN z50,ooo.oo 0 0

SUFURIAS 1998 KITCEN 100,ooo.oo o o

WEIGHING MACHINE 20Lt KITCEN

DINNING TABLE 202t DINNING 418,750.00 0 0 20,937.00 397,812.00
DINNING BENCHE5 zUZL DINNING z8o,ooo.oo U o I4,UUU.UU

ry SET zol9 DINNING 105,OOO.OO 0 0 15,750.OO

TEXT BOOKS 2020 truDtt{Ts/5ToRE MOE 0 0 MOE

HOT WATER SYSTEM 2019 COMPOUND 745,315.00 0 0 72,667.O0

SCHOOL VAN 202t 3,4s0,000 3,450.00

The management will make arrangment for the valuation of structures,buildings and land.


