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l. KL! II tlC lNl'ORll \l ION tN*D iU,tN \(;E\ltlN I

a BrckBroundinformalion

Trlra Tavcl.r Unrvcfl(y (ollcgc (TTUC) \ls clcvircd lo a Coostrtucnt Collcgc of Jorno Kcnyattn
Unrvcr\rty of Agnculurc irnrl lcr,hnology (JKUAI) on llt'h Octobcr,2(lllv'il lc8rl notrcc Numbrr
I56 Srncc rhcn, and p.rn'cul.rrl) ovcr thc financr.rl y!.rr:011/201-s,lhc L,nr!crsrly (t'llcgc ( ounrtl,
Nlirnigcnrcnl, staff and sludcol\ h.r\c collc(trvcly c b:rrkcd on a traflsfom]irlr\c.,ounrcy rrmcd ar

posrtronrnE TTUC as a srr.rtcgrc pl.rycr rn nilr('nill and rc8ron.tl dcvclopncnr,.rnd Jn a(,rdcnr! c(rrrc
ofc\!cllcncc $'rlh a spccral hrus ou NtrnrnE aDd Mrncr.rl Pro.c\\rng Engrnccnng (ll{MPL-)

h. PrlnciprlAclrvilics

T}c pnncrp.rl ,clrvrty of farta Tavctfi Unrvcrsrly (ollc8c r\ lc.rchrnts, rc\carch nnd oLrrrcrch Thc
vr\ron. rssron and corc valuc\ lhit undcrprn our lrrncrp.rl Jclrvrt! Jrc

c. Vrslon Slrtamrnt
To bc a prcnrcr rnstrluuon rr crlucatron, trarnrng. rcsc.rrch, tnrrov.rtror and con:munrty outrc.rch for
su\tatnablc dcvcloprnanl

d. l\fission Slttcmcnl
To producc lcarJcrs and prolcssronrls r: cngrnccnnB, \crijncc and cntrrprcneurshrp thrrtugh knowlcdgc
crrdrlon. dr\scmrnatlon an,J apphcrtron for socro-c!ononlro dcvclopmcnl

c, Corc \llucs
r) Rcsuh onlntcd - Ilr:dgctrng anrl J'lannrng rs gcnrurl to*arrl achrcvrng dcsrrcd oblcctrvcs.

ll) Quolitl - All r!ork rs (lonc ro unsurc prod (r1 ofrhc h'gh$t qu.rlrry 0rc ,rchrc!cd
llr) -I r.nsp[rcnc] snd Accounlrbrhly - ,\ll dcalrngs should bc oprn and acLounLrblc to

srrkcholdcrs
rv) lnnovrlitcncss - In lhc f.rLc Llf many chnllcngcs. rnnov.rtrort r\ ch.rnrpronud LL, cn\urc sct IarB(ts

v) Prof.ssronrlism rnd rlhrcol conduct -Staffarc rcqurrcrl lo uphold lhc hrEhcsl pr!'lctsrooal crd
clhrcal \tandards

f. Kcr lll.nrt.ment

Thc'fnrla T.rvcta UlrvcGrty Collcgc \ dry-to-d.rv nr.ur,rgcmcnt f.rll\ undcr fiL follosllr8 thrcc kc)'
orEJnr

ANNUAL REPORT.\ND FINANCIAL ST.\TE,i!IENTS
FOR TIIE FIN,\NCI {L YEAR ENDED 30IIIJUNt], 20I5

l"\
e:/

Pnn!rpnl/( E()
Dcpury Pnncrpal (,\dmrnrstrrrron, Frnancc & l'lannrng) - t)rvrsronal Hca,.l
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Key TTUC Informrtion .nd I\lanrB!mcnt (continucd.....)

E. I'iducitry Ilinrt"m.nr

'I he kcy nranagcmcnt pcrsonncl qho hcld omcc dunng thc 6nJn(tal ycar endl,d l0'h Junc :015 and
who h0d drrccl lidu(rrry rcsponeblLly wc'rs

Pnncrprl
Dcpuly Pnncrpal ( Admrrrlsrrntron, l l)ancc & l,hnnrns)
Dcpuly Pnncrp0l (AcadcmrL Rcscarch & OutrcaLh)

Prof Hrmzd' lddr BoSa
P()f Frcd Srmryu ltaras.
P(rf Chnsrrne A Onyrnqo

DcsiEnrtlon

h. l'tduclrry Or.rsl!htArrrng.mGnli

._!l!r'!r!,!v!9!l.E! qeulcLl-- _- _ -Mcmbcrsh rs ae hstcd undL'r Borrd of Drcchr\

B. FInrnc! rnd G.ncrrl PurDosc Commrtt?G
I N{s Janc Krmbwenta
2 Dr Mos6 Chcs:n8 Krnlur
I Dr Moromp' Ol€ Ronk€r
I Ms Ronn,c Musorn - Rcprc\cnflns PS NlOl Sl:
5 Mt CcotTrcy Krbandi . Rcpr$lnnng PS I hc Nahon.rl l-re:L\ury
6 Prot Hflmadr lddr lloBn -Pnn!,pal lfix -()mLro)

Chilrman

Mcmhcr
ItlLmber
Nlcmbcr

C Audit Commitlc?
I Dr Moses Chcsan8 K,ptlr
2 Mr Hmrd Morow!
3 Nls Ronn'c luugorrl - Represcnung PS NIOI-Sl
rl Mr Gcoflrcy Krbandr - Rcprcs(nrrng PS rhr Nironal Trcasury

Lha,rmnn
Mcnrbcr
I\lcnrbcr

I Mr Hdrnrd luorowa
2 Ms Jene Krmbwnmre
I Prof l\{abcl () lrnb!gr-V,!c Ch.m!cllor. JKUAI'
.1 l\ls Ronnrc Mu8or.r . Rcprc\cnlrng PS NlOl--S'l
i Mr Gc{,ffrcy tubmJz - R(presi:ntrng PS rhc NatronalTrcnsrrry
6 Prof Hama.l' Idd' Bosr.Pnnundl tl.-\ -Om.'o)

Charrman
Mcmbcr

NtcrI)b.r
Nlcnrbcr

,Mols 
I Nfinrrrt otLducnrDn Scrcncc rnd t(chfloln{y

,,)moKcnyrtr. Lrn'ys(tr\ of \!rrrulrurt rtrd I!(htrllug\

D. Ilumrn R.!ourc. aornm'tr!.

/1n^, ,1 f,/*t
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Ke1' TTUC Informalion end Nlrnagcmcnt (continucd.....)

r, ITUC llczd quarrsrs

Tarta lavctu Unrvcrsrty Collcgc
l\lirn Crnpus (olT Vor-lUrvatatc Ro.rd)
P O tso\ 615 -,10-i0l)
VoI. KLNYA

t. fTU( Contacts

-lclcphonc (15{) {,10 14l7166
E-ntarl prrncrp.rl(r,ttue ;t lc
Wcbsttc rvnrv ttrrr- ac lc

L. TTUC Bankcrs

Kcnyt (irnrnterr.ral Bank I-ttl
\br tlrfinLh
I'O llu\ l l7 - 80100
\b,- Kcnvi

Equrly Usnk l-rd
\/ot Ilr,rnch
P O Bor ll5 - l{(1100

\br. Kcny.r

l. lndspcndcnt/\udilors

m Pflnciprl LeBAlAdrt\cr

Audrlor Gcnctul
Kcnyo Na(ronJl ,4udrl OIlrcc
Anntvut\ary Iowcrs. Unlver\rly Wav
P O llo\ l00li4 . 00100
Narrob,. Kcnyir

I hc Atlomcv (;cncral
Slnrc Lr\r ( )lli!c
llnrlflbcc A\ cnLrc

l'O Bo\ .ll,l l:-{r0llr(r
\.r,ri,hr K.n!.t

Hn? rl Ll.nr
l
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lt. uNtvERstTY col.l.EcE ( ol.,NCIL
(TltE BOARD OF DlRllc'tORS)

I Prol: I rcia N. (

Ms. Jane Kimbwarata

)rnon,li. I'hD. FK NAS. MBS

5 Dr. Mt,ronrpr { )lc Ronlici

llomrl9.l l
I)ocror ol Phik)sonhy. Linguistics. t.0r!ersily ol
l.ondon. Orcr 30 ycars cxpc.icn(( rl thc

I rr\(rrrlr r'l \flrri'hr llnJ $.r\ rl ,'rr( Iimtr lhc
I Pnntrprl,,l Krkutu ( rnrnus
I

t'tomr l97l
Mrsrd ol Sar0niic. Inli)nrration S(r('n(e. N'loi

Lrni\crsit) Shc i\ thc ( hrir ol lhe Firrncc.
I)c\.lopmcnl rnd (;cncnrl l\rf,(,sr (innnrittcc.

llii\ ltr \.Jr} C\f\ri.nu( \\1,rkrng rn lhc Puhli!

ttom: l96l
Doctor oI Phikrsophy_. EconoDrrcs. I lnrvcr\ilt of
N.rirobi. Many yc0rs lc ching c\p(yiencc al

Lgerlon L;ni\crsrlJ xnd I niv(-rsil) ol'N!irr,bt. thc

ccnrral llnnl of Krnya and is cuncnll\ il lh.'
K('nt_:l School ol-Nlonctar\ Sludics. a\ afl

Assist{nl Dircctor- ( hirinnan ol-lhc Audil
Cbmnlrtlcc.

tJorn: l9.llt
l\'lasl.r! of Scicncc. .^-4ri($hurc. I rSA

Rrtrrcd lrl),n rhc I{inistry ofAgriculturc alicr
ran! years ol-Scn icc llc is lllc ( hair ol lhc

Ilumall Rcsource nnd I)c"_clopncnt ('on rlitlce ol
('ourlcrl

Bom:19(r{)
l)(rrLrr ol Philosopll] ([]ni!. ol ()rcgr)r)

\tr orlcd rt Daystar I nircrsil!. Was ( Iio ol'
(innpassion lntcnrationnl lbr ycars. ( urrcntl!
\\orliing als r colnnr$rlic:rtroni Lons!lllnl.

'I

t
Dr. lvli)ses ( hcsang

.1. IUr llmid Nlorowa

L

H,,u 01, Ilr.l.l
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tJnircrsit! ( (,llcgc Council (Thc
l'rol: Ilrh!.|O lnrbur

Board Ot Dirertor, conairued-.

l)o.tolr, Philosoth\. lliorhcmr\tn. Lrirrrsrlr
o, Narrobr. llas sc^cd rn !ari{lus (-:rpl(ilirs at
JKt.:AI irnd r\ currcntlt lhc Vi.. ( hirnccltor
s,ir\ Int hcr rr(,,n(l lcnn lh(.\(r(lunl( ( r(cr
\|l, t, ,'\.rr l\ !(rr\ t'rcludrnr ,rthcr \.rrr,rrJl J J
retknrxlobligxliofl\ in lhc HUhcr lrLiucrlx)n
Sc(lor

I

llun: lt)10
\ln\l(y\ i,l l'duiJatir,n. K. vitln trnr\cr\il) {on-
!:(rD!1, Iln(hclor ol l:rir.nrion, Irscn(nr
t nr\(r.!r! \\,,r1,\,n rh( \lin,.rn,'l lJu(.,ri,,rr.
S (nLc.rnil I((hn',lo!\.r\.\\,rsh r I)rr(Ll,)r,,t
l:dusatron arJ rcprcicnls lh(' Pnn.ipi'l Sc(rclarf
illOl,SI rn thc ( inlr.il

1 M\ Rorurc \'luar,iri

I Nlr Cd,ll'r.r Krhtlndr Il,)nrr ltrr)l
NLr:tcr,'l tj(lsi c\\ ALlnrini\rralioa I I lR) \\itrk\
rn rhc \xliondl frcir\ur\ rn lhc [,(. sx,rrr
I)uplrtnrcnts and rcnrescnt\ lhc l,rinripal
sc|r(r.rr\ L' rhc \.rIrurnl lr..NUr\ ll,r. \ \t
c\I(riL,I(c in f(r-, ncl xI\l llF ,*u..

tlonr I91)7

Irhl) rn N.lr(r,hrll l( lor). tiDr\crs \ or
K,'n.r:r,)/. {,(nnJr\ llar orcr l0 rc.rrr'
e:.pcncntc $r'rting rn rhc Llnrr,crsir,- Sccri,r. ls
cun(nll\ lhc ltrn(rnnlinr Sccrd.rr\. ro th.
(itr,flcil

t

\

l

l
l'rol IlinLdi l,i(ii In,gn

fln,u o/ L/,"1 5
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I. ltA\\(;uUu\] Tl: \l

tr

L Prot ltrm,rdi lddi Boga

I'hl) iD Vrcrobi ll:col,)g\. t rri\!r\rt\ ('t K{trr\rnn/

2. Prof. frcd sifliru Brrasr
I'hl). ( onrrur3lr\c llnJ lnlcnrnliorrxl l:drr(lrlrinr

I ni\.rsrlytl \ulirl. RS^

Pri$cip!l
,\ctt)untin! olli.cr ( hicl ,\dinrnislrirli\c nn(l

^.r,l.nri( 
lllrftl,)l rhc ln\tiluliorr

l)eput\ l'rinciPsl
I \dmini!'lration. Fin!n(c rnd l'hnninl)
ll(rrJ ol l)r\rsri,rr rnd rc\P(!'r.thlt lnr
lJnllurslrnrion. I rnrrec irn.l Pliirl'rrtrg

lirnclr(rr\ ('l lhc rn\trlullon

l)eput\ PrincipEl
(Atedtmic" R(rearch and () trcrch)

ll.rri 1,1 I )r\ rsr,'n anil rcsl'onihl. lor
A(il(l!,nrc. I{c\(trr!h rrn(l ( )utrcxlh I'uncliDn\

.r. Prol ( hti\linr'()nrango
I'l,l) ur l,\(l iir|jtr((.rnJ l'"\r-llJr\c.r l..lrNl"'-\
.rKt,\1
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CIIAIRMAN'S S IATEMT]NT

Tarle T.vcla Unrvcrsrry Collcgc (TTUC) wes clcvrtcd lo r Consrrlucrr Collc8c of Jolro Kcnyr[n
Unrvcrs,ty of Agnculturc and Tc-chnology on I t' Ocrobcr, 201 I vt. thc T.rra T.vcr. LcSal Ordcr
Lc8al Numbs 156 Stncc lhcn, rnd p.atcuhrly ovca thc fintncr.l ycer 201,t12015, rhc Untvcrstry
CollcSc Councrl, M.natscmcnl. sulf end sludmls hrvc collc.trvcly cmb.rlc{ on a tnnsfomrltvc
Joumcy armcd 0t posrltontng TTUC rs e stntctlc ph),cr rn nrtiofl.l rnd rEtton.l dcvclopmmr, and .s
an acadcmrc Ccnrrc of Exccllmcc wrtl +c![l foc1rs on Mrnrng rnd Mmcral prmcsstng Engtnccfln8

Conscrous of our mirndrrc and guirlci by orJr mciito ot "llow oJ ld.,6',, wc cndc.vou to prudmlly
menagc rcsourccs al our dtsposal tn .ddltton to olfcrtnB thc htthc$ qualtty of s(Tvtcc lo our cltmts end
all stckcholdcrs TTUC contrnucs to msorc stnct financrrl dr5oplmc, focusc.d cxc.curloo of rhc
mrnrgcmcnl agcnda and rcsolutc pursut ofrg!:Etrl stratctsics

TTUC rcrovcd dtrccl govcmmcnt c.prLlrcn for thc lirsl trmc in thc fin nclrl ycrr 2olz0ll mek,ng
thrs rcpon for fic FY 201412015 rhc 3d mnuel rEporl end frnrrrrll rn rcrnmr_ Thc rEssrrEcs rEcctvcd
havc bccn rnslrumcnlrl ln facrlmtnt |nfr1suucturc dcvclopmE lo mhmcc clcim wrlcr surlply
lhrouBh consrructlon of . watcr tIc.lmmt plm! h)llrg thc fomd.rlon for . srrlc of fic rn CctrEc for
Mmrng, Fucls and Mrnc.rl ProcLssrng rnd r rlctcl Thc Unrvrnry Collc8c ts srlll on. growrh p.th
and contrnucs wllh stalT rccrutunml .nd tntnrn& In lhc ycar urdcr rcyicw, $c unrversrty rcrcnrrtcd t2
acrdcrntc stalT .nd 75 .dmrnrstr.uvc sllff_ Thc Unrvcrstty Cotlcgc ts .lso rlctvcnng redcmic
progmrnmcs prudcnlly whrlc m.ml:rnrn8 rnd sc-cunng hcr.sscts, Thcrr has.lso bc-cfl cffort lo
rmprovc phnntn8 rnd pohcy dcvclopmmr ls wc crt2uvcly mrnegc both studcnr rnd st rT wc-lfrrc

D6prtc $c stgnrlic.nt progrcss mtdc tow.rds rhc rcrltzrlion ofthc Unrvcrsrty Collcgc.s Mrssion rnd
Slrlrc8rc Objccrrvcs, rhc Collctsc slrll hccr nwry chrllcngG. l.rBcly rthtorcd ro msr.$nt srudcnl
numbcrs es wcll as sptrtlhng public dcmrnds lod crpccultms ll bor-h Cosnty rnd N.uo;l lcvcls"
egarnst rnrdcquatc finencral rcsourccs rcalEcd ln l}lc ycrr undcr rcvrcw. Cntrcal am('lg thcsc
chrllcngcs rs tlc ncc{ lo srgnrficrntly rncrc.sc sumng lwcls, clpend omcc rnd cl.rsrsm- sprcc,
cqurp rnd mqlcmrzc l.bor.toncs .I|d wo*shops, and cxFnd rs wcll es drvcrsrfy rcerlcmrc
programmcs Mltttatron of $csc chrllcfltscs wtll mnrnuc bqng rhc Collcgc's p<ronry rn r}c ncxt
financrrlycar

Thc Unrvcrsrty Collcgc has mcl .ll fic rcqurlcrnc1tts rs pcr thc cornmrsstm ofcducalDn ]rturrr'rlt€trs
and rs porscd ro bc tssucd wtrh . chrncr as r tully-f,cd8cd unrycrsily. Thc Univcrsrry CollcSc C{xmc
rs commrncd to conltnuoos improvcmcnl tn lhc tovcmrncc and orrngcrncnt ofTTUC,

Srnccrcly,

r - F--l
-.-'1.-.>^

Profcssor (Mrs) Lucra N Omondr PhI) , FKNAS, MRS
Ch.irm.n oICounctl

1H,,* ,l ll-t
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\'. RE PORT Ot.t ll l- ( H lEl' L\ECt l lvE oFFl( ER

Introducllon rnd !'inanci!l Prrformanct

Dunng thc Frnrncrxl YeJr l0lJ/lol-s, lhc UnI\crsrly Collcge rcuerrcd lhc lrorn tht Covtmmtnl ol

Kr:nya a total ol K.h l9-i-589.066 fu. rccurrcnl c\p.ndrlurc anJ Kshs I7{ {l(.-(167 l'or dctcloFnrtnt

c\pcndrturc nnd qrs ablc Io gcni:r.rlc ApPnrPrrrlrL,n-rn'Ard (,i Krh ll8 l77.l0l In thL \c,rr u)rdtf

rcvrDw. lhc Unrvcrslly Collcgc h,rs nr.rdu ,clnarlnblc Pr(!qrL\\ rncludrng lhc colnPl.lrL)r ol rLidcml!

and classroom block, sLrbst.rntral complctlon (,1_ PhJsc unL' oi mrn.\ rnd luul\ ltnlLr LrP.nlng of

NBercnyr Scho(,I Df Asrr!ullLrrc and llodr(ulturc (nnrpus tL,mplctrL,n of $alcr lrtnt cnt PlJnt.

subshnhrl culnplclrr)r ofzn addrtronal ho\lcl \llh cJPJLlt) ol 156 hr:tlr. hlrrnc oI ll a!xdutnlc ind

aJmrnl\lratltc slaff and sliff lrJrnrnl t(,*!rd\ rcilr/.ttlon ul IS() ccnrlrLxlron

Duflng thc ycrr undcr rc\rc!\. lhc Un,vcrsrly rcah,.cd r d!fiLrl ol K\h I0l l6lt.1{l Thc dcficrt \\.t\

contflbulcJ by \ctllcDrenl of hahrhlrcs nccru.d lrorll thc prLtlou\ linancrrl 1.-.rr rntl trnrtrntttcd Junc

l0l5 Gu\cmmLnt recurrl'nl L.rprlJlron ll l\ rl\o \ onhy to nL'lc thrl Pxn ol lhu dLlllrl r' cr.'ntnbLrtcd hy

our delrccratron ehargc on tlnrr crsrty ( ollcUc r pn'pcny pl.rnt and tqLrrplrrcnl\ of K\h\ 5i l-1'1.5'l'l lt'r

rhc finnnLral lcar Llndcr rt\rr*

Tr.r f,rcrlttatc rn.rortud irclcs\ lr) [rnr\cr\rl) t:docdhon. lhc Unr\trr\rt] Is alnro\l Lonrplcllrtg Ph.rsc

onD(l) of lhc Lon\lruclron of thc Ccntcr of l\tlncr. Fucls rnd illlncrrl Prr,cr:s.rn! anrl a 156 hcd

cflpaclty tloslDl t(, c.rlcI for rncrcnsrng slud0nl cnrol cnl Thc Unrvcrsrtl (i'llcgc rs,:lro rggft:ssrrcl

dclrloprng ncu prograns rn rcrdrlrcss for upq drrrB olslal(r\ lo J tully-l]Ldgcd L'nr\thrly

Conclusion

Thc Unrrtrsrty ls grJlcful lo thc (;o\tmnllnl ol K.n)r rnd fic l\lrnrrtD of llduc.rtrr'n Scrcncc,rrld

ltchnology for thcrr contrnrrcd \nnPttn Thc fTtlC Lonrm(rnrl) urll cLrntrntrr kr \\L,l h,rrLl lo r)lctl

lirgct\ as rct ln thc SlratcSIc Ptan as Tl'UC L(,nlrnucs lu lirl6ll hr:r ohlrg.rtronr Pro\ldcd rn thc

Unlvcr\rlle\A.1l0l2andlhclJrlaTii\cl.r(Tnr!crsrlyCLrtlcgct) urIIo 156of:0ll

\3/

.++
Prof. Ilarnadr Iddr Boga, PhD
Prrncrprl, T.ilr frrctr ( ni\trstly ('ollelc

t'1,," "f L{*1I
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I'I. CORPOR-{1'E GO\,ER\ANCE ST \TETtE\1

Thc Unrlcr\rly ColleSc ts bctng tntniged by a Councll con\lrlutcd as ncr ljnlvcrltry Act 20ll Thc
Counctl nrcnrbers wcrc xppotntcd rnd Bizc|ted on dtvcrsc dalc\ vtde Gazcne Notrcc Numb$ 79r.) o[
25th Jinuary l0ll - (hatnnan, lbr.r lbur {4) ycrr tenn \yrlh eflcct from:2nd Jrnuary )013, anrJ

Gazenc NoUce Numbcr I8.ll of lsth Fcbrusry 20ll othrr ntcnlbcrs. lor n lc\ur (4) ycir lcrnr $rlh
clltcl lrom lSrh fubruary l0ll

T.rla TJvcrir Untvcrsrty Collcgc r\ rcqurrcd ro preporc finnnc,irl qtxlumcnts, whrch gtvr x rruc and [atr
vrcw of rhc sratc ofrllrrrs c\l lhc ( ollcgc Js il lhc cnd of hnJnclal ycJr, and of rt! \;rplu\ or dcfictt ior
thc )'car

fic Unrvcrsrty Collcgc ls raqurrcd to en\urc thnt lropcr Jccountrng rccorrl\ that dtsclosc. .wtlh

reasonablc accurxcy, at tny ttnc thc hnincral pos,t,on olthc Untver\try Collcgc, arc D ntatncd
Thc Councrl rs .rl\o rc\pons'ble ,,)r sitlcgLtrrd'n8 thc as\.tq ,t thr Unrvcrsrt) CollcBc Tlc Councrt
acccprs r.sponslbrllty for annu.rl fin.ntctal ltatcnrent\. lvhrch havc bcen prcpcrcd usrng apFopnarc
accounlrng polrctas suppotlcd by rar{onablc and pnldcnt Judlulrnt and csttDulcs, ln conlon]lrly wtth
lntrrnsronal Frnnnclal R('ponrnU Slandard\

Thc Councll conlinns thit lhc linJnclil slrtcnlcnt\ gl\e J tnlc rnll l^[r vrcw of lhD st.rtc ol hnanLral
aflrrrs ofthc Unrvcrsly Collcgc J\ Jt ]0th Junc 2015 Jnd tt\ dclj.rr li)r rhc ]c.rr th.rt .ndcd rhc
Councrl hrnhcr Lonfimr\ thc accurxc) lnd conlplctcnc\\ o, thc rccounhng rccords rr3tnt.rncd br lhe
Unrversrty Collcgc, whrch ntoy bc rchcd upon ,n thc prcscnl rrrn ofthc ltnincral slJt.nrcnts. J\ wcll rs
ofi lhe accurrcy ol lhc \)stcnt\ ol'lnlcmtl confrols

Nolhrng his .onrr to thc l('ntron of thc Counctl to rndrcatc th lhc Unr\crsrry Collcts. wtll not
rcnr.In i gorng conccm lor Jt lcr\l twrl!c monlhs fronr thc datc oflhrs st.rtentcnt The CL\rncrl thinls
lhc Slafffor lhclr dcdlcalon .rnd hJrd worl rn thc last financrcl yc.rr

Thc starcmenr ts nppro!cd bv rhc Unlvcrsrty Councll and stEncd bv/or on lt\ bchall

tPro, Il^nradr I s., Ph l)dr D
Prrn(rnnl, fait.r'I':tvch llnt\crsrlr (i'llrEc

f1,.o nf I/,"1
t)
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vII. CORPOR \TE SOCIAL RESPO\SIBI LII \ ST{TEJ\IT]i\T

Terla Tavctc U nrvrrsrry Collcgc rs comnrrllcd lo conllnurlus cnBsScrDcnt *llh lhc locJl colnnlunlhcs

lhc county CovL'mmcnl ofTalla TrYcla and lhc N0llonal Govcmnrcnl lo fi[fl po\'cfly lgnor,lncc and

cnvlronmcnlxl dc$ndallon so as Io conlnbrrlc lo suslalnahlc dcvelopmtnt Sonc of lhc strrlcglcs

dcploycd ar TTUC lowrtds Corporrte Socril Rcrponsrhrlrly arc snchored rn otrr SlrJl.Slc Phn lhJl

covcrs the penod (2011-1018)

I Shon Courscs rn rclcvant subJccls largcttng communrly necds. Irlc CamoloqY

2 EmploFn8 an opan door Poltcy lorvards nlc lb.rs o, lhc conrmLlnlly and othtr slalcholdcrs so

as to prov)da an oppoflunlly for conlrnuous cD8uBcmcnl

J Oflenn8 scholarshrp proSrrnts lor studcnls lionr thc conmlunrly ln collab(rratron wtlh lhc TJIIn

Tavata (ounly Govcmmcnl
4 lntroducrng more lellor maJc cour\cs for cap.lctly hurldlnB oflhc connnunlly
5 IdcntrlynB and r.scatchrng on challtnScs and Problcn)r a Lchng lhc conrnlunrly

6 Entenn8 rnlo collaborillons wtlh local comlnunrllcs and lhe Trlla Tsvalr Counly (;ovcmDrenl

on vinous dcvelopmenlal rssucs

7 Englgln8 thc communrty and olhcr slslcholdcr\ ln lhc Provrsron Lrf scnrccs lo lhc Collc8t and

lo lhrs rcspecl, dunng lhrs fin.rncral ycar, lhc Collcgt conduclDd \anous c.rpccrty burldrng rvorlshops

rnvolvmB lcrchcrs, studcnls, local Semllonc lradcr\, \econd.rry \chool strldcnls \!rlhrD l'artr Ttvelr

County and scnror officlirls oflhc Tfirh lcvcls founly Co!cmrntnl fhe Untvcrslly al\o ho\t.d lhc

Corsral Rcgron l\lusrc and dramr fcsll!Jls batNccn lsl lo 'llh July. l0l5 hcncc lallnts P'ln rn

promolron olnatronol cohcslon and lnlegrJlton

IO
/10^o of f,L"t
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\'III. REPORT OF TIII: DIRDCTORS

Tlc Drrclror\ suhmrr rhcrr rcport toScthcr trrth rhc dr.ifi Frnancrdl Statcnrenls for lhc ycnr mdcd Junc
i0. 2015 whr(h sh,,w rhc \rillu of rhc Tt UC rtT.rrr\

Prlncrpsl rcnYtttcs

Tltc prrncrpal actrr rrrcs of thc TTUC are Tcr!hrng. Rcscflrch anJ Corrrn)unly Ourrc,rlh

Rcsulls

I-he rc\ulls of rhe TTUC for lhc )car ffdcd Junc 10. 201 5 arc scl orrr on p.r8c l.l lo pdgc l7

Dircctors

Thc mcrrbcrs oflhe Boaftl ol Drrcctor\ (UD,rcrs,tv Collcge Counc,l) \!ho \rr!cd iluons thc yc,rr flrc
shown on p,r8e .l and S

Audilors

rhc Aud'tor (;cneral rs resp,nsrhle for rhc srirurory aud,l ofrhc TTU( rn rLcordancc sllh rhc sccrron
89 of rhc Puhlrc Frnrrrcc Nlnnagcnrenr (PFNt) Acr, :0t2 ,rnil puhlrL Aud A(r. :015

By Ordcr of rhc Bo.rrd

):il
TrIr Tr\cri t nrrcrsrt! ( o cgL

Drri: lnd \l.rch _10 t6

)

/10"" of I/*7
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IX. STATEIIIENT OF COUNCIL }II:}II'ERS' RESPONSIBILI'T'II:S

Scclion ll9 ol lhc Public FrnaDoc l!!irnxgcll]rDl Ac!.:01: and cirp J.l6 rccrion l.l ol rhc Shrc
Corporalions Act. rcquire thc Council I\lcmbcrs Io nrcpare ,inancial sralc,nenls in rcsperl (\f TTUC.
which Bive a lrue and fair vie$ of thc stutc of alTnrrs of rhe TTUC aT thc cnJ o, lhc ilnancial
ycar/penod and lhe operatinB re$uhs of rhe TTt.lC for that ycari p!'nod. Thc Council I\l.mbcrs sre irlso

required lo cnsure lhal lhe T'|UC keeps prof,cr accounrin8 records uhtch disclosc \vilh rcisonnhlc
accutacy lhc {in3ncral posilion of lhc' TTUC. Th(' Colrncrl I\,!-nrb.rs :rrc rlso rcsprrnsihL. for
safeBuardinE lhe ossets ofthc T_fLlC

Ttc Council Mcnbers Brc rcsporrsiblc for thc FrEpartitioD ond prcscnlirtion of rhc TTUC finxncial
sktements. which givc a truc and farr r rr-.rv of the slilc ofafllirs oflhe ITUC fo, and as al thc end of
lhe finsncial ycar (pcnod) endcd on Junc lorh.:01J. This responsibrl'ty ircludcs: (i) m intainins
adcquats linancial mana8enrcnr aran8cnicnls and ansuflnE thar lhasc crrotinuc to bc eflleri\e
lhrou8hout lhc reponing pcriod: (ii) nriinbining proper rccoLrntins rccords, which dis(lose rvilh
reasonablr accuracy al any rimc rhe linancral po.irioo of$c ITUC: (iri) designing, inlplcmcoling itnd

ntai laining inlemal conlrols rclcrant to thc prenarntion and l.rir pr.scnl0rion of rhc finmdial
statcmenls. anil ensurinB thrt they arc frec frern li]at!'nal ,trisslalc,rlcnts, $hcthcr duc to eror or frnLld:

(iv) safcSuflrding lhc asscts of lhc l-TtJC: (v) $clecriflg anJ applyrnB appr(,Irille accountioB poli(ics;
and (vi) makinE accounting csrimarcs rhnl arc rca\onablc in lhc circumslanccs-

Thc Councll ,ltcmbcrs acccpr rcsponsibrliry for rhc T-rUC finnniJril rrirleurcnrs, rvhich harc bcr'n
pre'psrcd usintt appropriate {ctounling policics srppr)ned by rcasonahlc rnd prurlcll i$dgrren(s nnd

c:itimales. ln confomrty wirh Inrcntarr('n,rl Puhlic SccNr Arcuunling StandJrJs (IPSAE). and rr lhe
manncr rcqoired b!'lhe PFM Acl lnd Ih!. Srale CorForalionr Act. Thc Curneil Mcrrhers are o, thc
opinion lhal lhc TTUC linancral sratcmcnts gl\c a tnrc and firir vrcrr of thc slatc ofTTUC trrnsacti(,ns
during lhc finnncial ye&r ended juns lorh. 2015, and oi'lhc TTtl(i financi.rl position as ar thar dale

Thc Councrl Nlcnrbcrs funhcr cunfioI lhc contplclcnc\s of thc accounting recorrJs mainltrnrrj fr,a the

TTtlC. which hIYe becn rehcd upon in thc prr?lrarron oflhc fTUC financril srxlc,trcnl$ as wcll as Lhe

adequacy of$c syslcms of inlcmal ,inancixl conlrol.

Nothing hrts corDc to rhc lrrcnrion of fie (iuncrl l\lcnrhss ro rDdrrilrc lhar rhc Tl'UC r$ll nol r.ntirin a

goirrB .onccm lbr at leasl rhr ncrt hrclve rrronrhs frorD lhc dalc oflhrs stalcment.

lli( /7li( rirr.xr.r.l \trl(r .rrts j.!.r. rr)l!Dv.it h! rl r l|,r.!,t orl 1{ ptirrl- ..,rtin,r ,,u.r

&\\r \-.
ii-rr,,,,.r \-,,, ,.,
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P.O. Bor a00ta-00100
NAIROiI

OFFICE OF THE AUDITOR.GENERAL

REPORI OF THE AUDITOR€ENERAL O}I TAITA TAVETA UNIVERIITY
COLLEOE FOR THE YEAR ENOED 30 JUNE MI3

REPORT ON THE FINANCIAL STATEMENTS

Tho maneCcmcnt i! .l!o ruponllbl. for thc rubmi[lon ol thc fifirnclal
rtitomonE to th6 Audltor-G.neral ln rccordancc wtth th! provlriont ol Soc{on 13
ol tho Publlc Audll Acl. 2003.

Audltor€.n.rrl't R..pon.lblllty

REPUBLIC OF KENYA

T.ltu fo,i{.t Ut ,Enlty C't4.1 - tt/',I,,xrl kptt tlal flrurckt Si crf],,t fi, th fdc. .,*tl tO Jr,I t9t t

Man.gcmcnl ls rcsponliblr for tha praprretlon 8nd lalr pGtcnta0on ot thcrc
llnsncial ststamontr ln accordanco wlth lnlarne onol publlc Saclor Accounting
Sttndsrds (Accrual B.3i!) and tor ruch intfinsl cont,ol m mrnlgcmcni
delarmins3 ii nocesrary lo enebl! lhc propare on ot ltnenctat ttotcmentc thrt rra
lras lrom matarlal misStalamont. whcthor dua to lmud or a,ror.

I havc sudltod thc 8ccompenylnC flnenclal ttalamant! ol Trltt Trvata Unlvcrslty
Colloge ret oul on psgs. 1/t lo 37, whlch comprts. the rtatament of ffnsnctat
polllion ss et 30 Junr 20i5. end thc ltatamcnt of llnrnclal pcrlomtnc.,
rtatemant of chenge3 in n€t etret!, statamgnt ol cgth flowr, ttllamonl of
compari3on ot budgel rnd actusl amounl! tor lh! yca. thcn cndrd and a lummary
ol aignltlctnt rccouflting policlea and othor axptrnalory lniormation in rccordrnci
wlth tho provlaions of Articte 229 ol the Conatttution ot Kcnya tnd Soclton 14 of
th. Publlc Audll Act, 2003 I hsv6 obtsincd r thc inlormrtlon ,nd axptlnr ons
which, to the best ot my knowtodoo end b.llct, wcrc nccatlrry lor thr purpola ol
the audit.

Mrn.ecm.nl'r Rr3pontlblllty tor tha Flnanclal gtrlramantt

I
I
T

T

My rcsponalbility ir to a)slrc!!.n optnion oo lhara nntnclal rtabmcnb b$ad on
th3 rudll and r.port in tacord.nca with th. provllloru ot S.c,tion tS o, tha publlc
Audlt Acl, 2003 end ubmit th. rrport ln comp[.n6 with Anicb Zq7) ot $.
Con ltutlon ot K.ny.. 7h. .udlt ryaa coadudad ln rocordanca wlth lnMatbnal
St ndrrdr ol SspItrn Audlt lndlutonr (tSSAt!). Ths. ot.ndrrd. ltquil!
cofllpll.nca wlh rtilcrl ragul nants and thrt tta tudi bc planncd and parbrmad
to obbin r.r&nrblr arauianoa lbout yrh.lhcr tha fnanclrl ttatrmanb rrc flta
lrom mabdel mlxtrtrmar .

Atdi,r i.hr.rd.ri? r a, An r .t .r,



An audit involves performing procedures lo oblain audil evidence aboul the
amounts and disclosLrres in lhe llnancial statemenls The procedures selecled
depend on the auditoas judgement, including the assessmenl of the risks of
material misstatemenl oF the financlal stalemenls, whether due to fraud or error. ln
making lhose risk assessments, the auditor considers inlernal control .elevant to
lhe entity's preparalion and fair presenlation of lhe financial slatements in order to
design audit procedures that are appropriale in the circumstances, bul nol for lhe
purpose of expressing an opinion on the elfecliveness of the Taita Taveta
University College internal control An audil also includes evalualing the
approprialeness o, accounting policies used and lhe reasonableness of
accounling eslimales made by the managemenl, as well as evaluating the overall
presentation of lhe flnancial statemenls.

I believe that lhe audit evidence obtained is suFflcienl and appropriate to provide a

basis for my qualified audil opinion.

Easis of Qualified Opinion

1.0 Cash and Cash Equivalents

The slatement of flnancial posilion as at 30 June 2015 reflects cash and cash
equivalents balance of Kshs.5,177,451 of which the Fol,owing observalions were
noled:

1.1 Kenya Commercial Bank Ltd Fee Collections A/c

The bank reconciliation slatement as at 30 June 2015 for Kenya Commercial Bank
Ltd AJC reflecls unidentified credits ol Kshs.'110,000 and un-posted income of
Kshs.22,OOO of which the dates of subsequenl clearance were not indicated as at
the date of this reporl.

1.2 Kenya Commercial Bank Catering A/c

The bank reconciliation slalemenl as al 30 June 2015 for Kenya Commercial Bank
Ltd Catering A,/C reflects unidenlified credits of Kshs.208,074. whose dates of
subsequent clearance or entry in cash book have nol been indicated as at the date
of this report.

1.3 Equity Bank Ltd Fee Collection A.lc

The bank reconciliation slatement as at 30 June 2015 for Equity Bank Ltd Fee
Collection AJC reflecls a figure of Kshs.810,210 in respecl of unpresenled cheques
and unidentitied credits of Kshs.423,44B whose dates ol subsequent clearance or
entry in cash book have not been indicated as at the date ol this reporl.

lo 1!*i lttiw^nt (-,r!l''rt .1,nral liri,tt ",\l tt't tul.\k 'tt!,l\l'trti. !d..nl..l )t)-lnt:1)]-i
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'1.4 Kenya Commercial Bank Salary Account AJC

The bank reconcrhatron statement as al 30 June 2015 for Kenya Commercral Bank
Ltd Salary A,/C reflecls un'dentrfied credrts of Kshs 8 651 whose dates of
subsequent clearance or entry rn cash book have not been tndtcated

Consequenlly, the valrdrty, accuracy and completeness ot the cash and cash
equrvalenls balance o, Kshs 5,177,451 as al 30 June 2015 could not be confrrmed
as at 30 June 2015

2. Bank Overdraft

The statement of lrnanctal posrtron as al 30 June 2015 reflects a bank overdrafl of
Kshs 51,076,533 at Kenya Commercral Bank Ltd However, the bank reconcrhatron
statement as at the same date reflecls unrdentrfted debrls of Kshs 3,692 and
unrdentrtled credrts of Kshs 627,798 whose dates of subsequenl clearance have
not been provrded for audrl revrew as at lhe date of thrs report

Consequently, the accuracy, vahdrty and compleleness of the bank overdraft
balance ot Kshs 51,076,533 as at 30 June 2015 could not be confrrmed

Qualitied Oprnion

ln my oprnron, except for the etfecl ol the matters desc bed tn the Basts for
Qua[fied Oprnion paragraph, lhe linancral statements presenl farrly, rn all malenal
respecls, Ihe linancral posttron of Tarla Tavela Unrversrty College as at 30 June
2015, and of rts finanoal performance and rts cash flows for the year then ended.
rn accordance wrth lnlernaltonal Publc Sector Accountrng Standards (Accrual
Basrs) and comply wtth Unrversrtres Acl, 2012

FCPA Edward R. O. Ouko, CBS
UOITOR6ENERA

Nairobi

07 April 2016

Tnttun^,tuI nt.rtt(tt^\! lnr\tl R!t) t \llt"t,tit \t,tn,", t\rn tt\.1rn,n&.t it) ti,,: tj
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STATEMENT OF FINANCI,\I, P},RT ORI\I A.NCE

FOR TIIE YEAR E,NDED 3OTII JUNE. 20 I5
xl

201-!/201.1
Rcrtrtcd

(Dcficit) / Surplus for lhc yc,,

'-Ta\alron char8c
l'hc Unrvcrsrly ( ollc8c r\ a nubhL rn\trltrltoD hcncc c\clllpleil lr(nn puy,nB corpurrlc la\

r' - Rcst^led \cc norc 15

INCOME 2011/2015

NOTE KSlls xs s

Rcvcnut from non-tlchrngc t12nsrtltons

(iovcmment Cranl lncome

Othcr lncomes (Donalrons )

l

4

1q5,58q.06f'

8ll.4R0

I17.56{J.7(J5

t68.000

296,{l I,5{6 217,728.705

Rcl'enuc from cxchrng( trrnstctons
Turlron Fees InLornc

Income from Othcr Scrvrccs Rcndcrcd

5

6

105.t54.()07

I t.6l t.7t(9

J8.919.144
ll.{t 16.05 I

li5.3x4lncomc from olhet act,v,trcs 7 | 5n1.401

t 28.277.201 l0t.tl0.5ll0

3t9,559,2{15Totil ravlnuc 424.68t.7,19

319.414. t 36

Erpcnsas

Pcrsonncl Emolumcns 8 ll9.1lo. t I 7

Acadcmrc Dcpanmcnts Colts L) 2t.762 130 B.ts0.50l
AiirllnrslI attvc D(?arlmcnls Cosls

Studcnls Wellarc Cusls

IO ti 81lt 719 I o6l.lt74

10.651.161r 19.7 t1,411
4.lt 7 5.I Il t)Marntcnance Work Cosl\ l2 4.483.t 1i

Ccntral Scrvrccs Costs tl I2tt.095.Uli7 I09.695.117+r

CouncllExpfisc\ l4 1.25'1.113 11.702.416

Frnencc Cosl l5 I4 414.879 l.l55.l6lt

Totrl atpcosas

(Defcit) / Surplus for lh.lcer
Tr\allon Char8c'

s2s,e!7,!9s
( l0l,26t,4.17)

0

406.8ri5,1_22'*

(r7.r25.837r'

0

(r0l,26t,.1{7) (lr7,3l5.tl7)'r

l4 /1n* n/ f,/,"t
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s1',lTEVllN't' OF Ft\A\Ct.\1, POStTt0\
,tS A1- -10Ttl .lth"E 2015

\II

ASSETS NOTE
CURRENT ASSETS
Cash anrl cash c i 16

CURREYI' I-IABI I-I'I I I]S
KCB Loan

TrJdc Jnd uthcr P.ry.rhlc\ fru t c\rh.rn{lc

Bank Orcrdrntr :J
Tohl

TOTAL FU\DS, GRA\'I'S,1}-D LI ABILIl IES

20t,1/ 2015

5l,076,531
162-170.186 izJno,oro

:r5.710,e.r:

7-i,57:.71t

2.960,J66,216
2,795,805,{r5

' - Rc\ratcd. \cc notc 25

/ ,, /_ ,a,

I'rDt LUcra N OmonJ'. l,hl) NlllS
('otiN( ll, c \ t

1t\t\+

KSI IS KStlS

2013 / 20t{
(R.slilcd)

I ?12 U5r

-i 619 7.{ .10 7

7.001,03ri

5. t 7?..15 I

t 169 791

6179 ril2Reterr ablcs lron A.rch,rng(r lrdn\,rcur'r\ t1
ti

:,Iie 1.058,5:7

69,15{.896 15.-r61.965

I 760 0ti: i86
16l,lll

2.760.r.t-r.520
2.795.805.,{r5

.l ll .5 69,|i(,-l
(lJ&(rl')j701'
:.I 5li.8.l _i.7I5
2,611.-176,069

2.t91-1t l*r20
2.960,r66,216

(:J9.lO8,0t7r
I tt6ti.lt0 Jq7

2,7 ,rt9,0{I

i96 996 561

.15.100.000
51.776.91ie

96.7ir).930
I8.17:,.106

FUNDS. GRANTS AND 1,I.\IIILI ITS

Rc\cne [und
Rcralu.rrron R*,:nt
Tolrl
LoiC rtnrir-reerr-rrr r.r{

l9
:0

tlIPUCCF ((,oK)

land ['qurpmenl

C.t ,rJI fund

P , Pldn
lnt.rn

NON CLIRR ENT ASSI.]TS

KCB Loan
Tol.l

IJUNDS Ai\ D CI'., NTS

TOTALNET ASSETS

86,976.989 I t{.9J9_1-r6

{:} 9:0JtR.

f7,^ ,/ r/,,a

Prot HdnrJ(lr lJos.r. Phl)
PIIIN('IP \I,

ls
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ANNUAL REPORT AND FINANCIAI- ST,\TEI\IENTS
FOR TIIE FIN.ANCIAL YE,,{R ENDED 30III.IUNE. 20 I5

g/
STATEI\IT]NT OI ( IIATiCES IN IiI'T ASST:TS
as,\T toTlt JIrNE 20r s

C!p'lil
d.rclopmcnt
r.phcrmcrr

Accumuhlcd
R"5cr!. tund

(R.!ltr.d)
Rc\rlu.lronP.rticulrrr Torrl

B.lrncc tr.t 01.07.12
160.t{2.1177

Add,xo \ rn rhe ycrr
75.0('0 {{X,

-!0,l.ll8z _
75,0O0.m0

Su4llus for thc p(rx'd

Brhnc. r. rl -10 Jun.:01.1

Surplu\ / (Dcficn) for rhc p{fl(d

Pnor \trr Adlusrmcnt

" - Re\rarrd \i:c norc 15

,8J!8q26f

187,32s,817)"

{t{.029.t.r{

{87,i]5 817)

8 886.167 8,886.167

.t35.1{2.8?7

t2 571 th l t. t 9 6fi) (XX) I

219 08.0t7

i8l l7l q|ll

r7()0 .lt9

l.?t l.t t 9.0-l I

"' Tln\ rclllcs to rhc hnancrxl ycar l0llil0l I (.rlrrJl (;rrnr rhnr hrd brcn rccognrzcLl nr thc cdfrr,!l
fund ba\cd on lhc pnntcd c.rrnitu\ Thc Unr!rr\rry drtl Dot rns(r lhL col|drrrotr a\ rrqurr(d rr IPSAS
ll rhcrcfore n ha\ bccn rdjusr(d

l.l58 ti45 7-r5
Addrnors rn th€ ycar

as rr l0.05.lLl ,t!2.569.It9J 1.-158.8.t5.7J5

I lss.ll.l5 7{\

r0t t68.l]7)

,_176.0{t9

Surplus / (Dchcrt) for th€ pmod

^dd'uolls 
rn rhc ycar

As ir 30.06.15

t.l 019.5?0)r.

63.{10..r9?

I0I.268.. 7)

l7t '116 t67

596.996,561

'I 58.t lil

l6
/1,-, ,/ r&o1



ANMJAL REPORT AND FINANCIAL STATEITENTS
FOR THE FINANCIAL yEA&ENDED 30rI'JUNE, 2015A\:7XIV. STATEMENT OF CASHFLOWS
FOR THE YEAR ENDED 3OTH JUNR 2Ot5

P.rtlculrrr Nota

Sunlus/(Dellcir) for thc ycar

Adluilmcrr for :

Intcrcst l5

atron l9

20t4a0t5 20t3n0t.4
R.strt.d

(101.268.,r4?) (87,329,837)..

2.t55.26E

55.213.543 45.997,635

Amonizario, ofSACE So 20 108.140 t54.772

12,572.983

Oparrdng Pro6l batora $orldlg capitrl chrDgsi
(.r5926564) (26,4{3,t79)

lvorking ctpltrl chrnger

Decrcare(incrcssc) ia Tradc Roccivshles t7 (30,694.5E5) 76.402.502

Dereasc(incrcasc) in lnvenlories I8 (r.631,245) (2,936,207)

lncrease(Decrcase ) in Tradc Payoblcs 3t.652,294 20.280.060..

N€t crsb gcDarrted from Op.r.tlng Actlviaiet ({6,602,100) 67J01,t76

CASH FI,OWS PROM INVESTING ACTIVITIES

lnrercst paid
12.262.0671 (2.121,199)

lnve8mcor of softwarc

(205.000)
Purchadc of FumiNre & fixrures

t9 (2.964 .7't8l 12.460.179)
Addirions in Wort In Plotress

l9 ( 129.127.570) (55.628.663)

l9
(9.681.376)

Pu.ch6e ofcomputers and Equipmeor t9 14.447.448) (5,497.5r l)

(l3E;t0I,863) (75,?96,s!t)

Capit.l tuod 114.426,661

Rapsymcnt ofKCB loan

z2
(3J.0?4.47J) . 2. t98.896 -

/1,,o,1 lk*t l1



ANN UAL REPORT.\ND FIN.{NCIAL ST}TTEi\IENTS
FORTIIE FINANCIAT,YEAR ENDED 3(TIIJT'NE. 20I5

/-\
€/

KCB Asset Flnancc Frctlttl 6.60t.012

N.t Crsh frDtD Fln.nclng,lctivlllts lt9-r52, t 93 8,799,928

++ - Restated, see note 25

-30.r.576(.t6.051.771)

N?l lncrcrsG (Dccrcrsc) rn carh 2nd crsh cquivxltnls

Nd lncrcrsr or dtcrccsc

152,6110Cash and cnsh equrvalcnls al I July (151,887)

t52,689({5,899,0t2)Carh an,l c.rsh cqurr elcnls J\ Jt 3nlh Jrtnc :015

SIIM IARY OF CASII A\D BA\K A I,ANCT]S

3.7l2,lsl5.t77,J5tCash BooL Balancc

(3.55S,661I

ls2.6ll9(.rs,899,0t2)
(Nc8ah\c) Crsh and Bank Brhncc (5 t 0?h.513 )

TOTAL

l8 /1",o of I,/,,7



\ N N U A L R tl PO RT . \ N D F I N A r- C l'{ L ST'\'f E N t E N TS

rijn irLc Ft NANCL\L YEAR E:{DED -10r 
r: 

J t'N F. 20l s

{\g/

\V ST \TEi\ILNT or coltP \RISO\ o' Bt'D(;l.T \l\D \(- rt iL l\tot N I S

S!rpluY(l).fi crl)for th. (10:.000,000r ( t:8,8.r7.16'r) ( l0t.:6E,-l{r) {!? 61,r.0::)(:6.89? r69)

i)unng rhc yecr un,lcr rcvr.w TJru lJvct3 Untrcr\'tv ColleEc rrxrt a loan of Lrh\ 10-l l0O 0l)tr rrt

facrlrrirc rn rcfund or funrls rcccr"c,l from lntcr Puhlre UnItnrrv ( ouncrls Con\ulrlrr\c For!m !{' th'

rcl,iyltrcnr ofColl.(lrvc BISJ,rrng A!rcc Ent Ilic {a r' har h'cn IcflcercJ rD !h' tro(r 22 atr'j 2l oi

rhc ln3nuJl slatclncfl ls

t h-shr)( tl) {h\hrl

Or'8tnrl
budscr (r)

(hrhs)

:0 | r/:01{

h0dtct
(( ? \+B)
(r.(hsl

:0tr/:015-!0r{/:0t5:0t.1/:015)0t{/:015

l(, Sll 7irrt2 -lrr0 sl)l)
0

t') l rq il.l

I 0(0 tot

{7.0? t.6.lc

t0{ l(t 007

119{5 676txrsf
.ron,.oa 

I
1I

Itl ti)l 7ll

{:r.6lill.7.l9

Ir ')(] rll

26.9tt.711

lt .101 llrl
1r1 . t() sl1

lxlT 'tt'5 r

Co!ij11'rn(rtr gJnt rocomc

In!o r( itur othdr sLr\tLc\

{r.1.n06.6?7

'11I I (,ll Stro

l\,0t,'\ x17

t9 t7(,550

|cho il.trxrlumcnr\

r 7:s 7lt)r

l0 r,5l l(,h

\ u0 000

ls lr'5 0-r7

(l 0')0 0{'(,,

1{ r,l | ,51)

I200 000

'rt t,r7 (,fl|Srudcnr\ $clftrIc co\r

::0 el6r.l6'l.tll1?0r,0.r.)lr llh r,021Il nrlnrncc s orL (o\r

I 5l rr 6ll

(\.117 \tt,r

?r t00 671

i.rl111

lt\ tr')s Lrtlli0 [<0 ]Jl

7157 7:1

t l 11{ li79ll,1-r9 ll0

5:5.95?.1q5600.651.867

rt tth 'l.lt)

I I l([r UoOr

l1{9,120

51.i51.t905.r6,1106,6??

to) rll.l0l

t0 n00 000

9 {nr(r (r0{l

f10," nf f/,"1
l9



,{N NUAL REPORT A N D FIN,.\N CI-.\L ST T\TE;\I EN'IS
FORTIIE FINANCI,\I, \'EAR ENDED.l(|IIIJI'NE. 20I5i*a\y

\ XvI SIGNIFICANT ACCO(JNTING POI,I('IES

l. Strt?mcnl of compltrnct.llnd brstr ofprcprrrtirln

Thc TTUC linanDril {lar.mcnrs hd\,(, bce,rr prep.rrcd rn rccord.rnlc \! h Int.nr.ruon.rl puhlrc SecrorAccountrn8 Srandards (IPSAS) fhc trnnn dl \L.rlcrrcnls nrc lrD\cnlcJ tn K.nlr Shrllln8\, \hrch t.the funclonrl and rcponrrrS currco() of thc TTIIC T}c ac.,,unt,ng p.,l,.,c. h.rrc bcen c.n.r.rcnrl,
apphcd to .rll lhc )crr\ prc\entcd fhc financr.rl *r.,r",r"nr, hnr.] b""n ,r"r.,r, ""' ,fr" n,"" ,ihrstorrcal cusr Tle cd\h 0ow sralc,l(,nl r\ prcparcJ uvn! lhe rn(lrrcct rrcthoil Thc hn,rnL).ll \r,rtuncnr\
arc prcparcd on accnr.rl basrr

2. Summ2n of slBnificrnl rcrounting pollricr

2.1 Rrvcnuc RrcoBnition
Rc\cnucs.rrc rccognr,,cd rr rneonrc Junng rhcaLlu.rl pcrrorl rn !lhtrh urch rcvcnuc\ hclontc duc lf
'uch rcrcnuc.rr.. nor rcrcrrc,l..r dchrx r..rcarc,l rn rhritc,tgcr

1.2Rcvcnuc from nDn-c\ch,tD,,ll. tr.rns:,ciiDn\ IpS,\S I1

Othrr Incomcs, donalxrns
The TTU( rccognrzcr rc\cnuss frL,n) rlon.rrronr shcn lhc c\cnl ,,!curj.rnJ rhc.rrrcr rcrognrrronLfircna rrc rncl To lhc c\!cnr lhJ rhL'rc r\ x rcl,rrcd lonJIron dll.rchcrJ rtr.rr uoLrlrt grr c rr\c ro n lr.rbr][!lu rDpay lhc nDrount, defcrrcd rnconrc t\ ruLognt/cd tfi.tcJd of rc\ L.nuc

(;Dv?rnm(nt grrnts
N0n-e\!hdngc trdn\tr!lton\ rc\cnuc fru t go\crnDtcnr cnttl,cs.trc r(,cu!ntlcJ.l\,ut.t\\cl \thcn..tnd
oDly whDn rt r\ prohdhlc th,rt lhc fururc cu,nonrlL hcnclrrr or scnrLc p(,lcotr.tl rclntcd lo thc n\\ct \rllllolv to nLl(',rnd lhc flrr t.rlucotrhc.r\scl c.rn bcnrc.r\urcd rclrnhl)

f,.-l Rclcnuc from c\ch$ngc trrnrnctions lI,SAS 9
Rcalcring o/ scnrces

t hc 'ITUC rccognrzcr rc\ cnuc frorrr rcnd.
whcnrhcurreorncorrh",,.,"..,",,,,"..,,,i:i:ll-,:"i".:liilr,r;:i:..:Jl":;:.iI;,:l;:::,:flli]:Tl;
rclcrencc to fc!'\ p.rvahl(.

Sol. olsoolr ont ftn:,(tt

Itc!Tc from rhe utc of good. rs rcrr,gnrzcrl \hcn rhc,rgnrh!.rnr fl\L\ nnJ rc\.rrd\ c,t orrncnhrph,^c bem rransfcrrcrr r. rhc huyer,,srr.r[1 (,n derr!.r\ or rhc {oo(,, r.,d \vhc, lhc.rnt)uDr o, r,,\cnuccar bc nrc,rsLrrcd rclr.rhll .rnrl rr rs proh.rhlc rh,rr rl,c c.,,n.rnrcicrrur,,. *,"r,,." p,r",,,,.,f .,,.,,,.,,".1wIh rhc tr.rn\,rLl('n wrll flr,\r lo rhc l-Tt t(

/1,,o 
"1 

l/,,.t



-ANNUAI, REPORT AND FINANCIAL ST,{TEi\IENTS
FoR TIIE F'IN-{NCIAL YEAR ENDED .lO,IIIJUNE.20I5

,q\?
Signifi cant rccounting policics continucd...

!.4Budgct informotion - IPSAS l.l
Thc annull budgcl is preparcd on lhe accrual basis, lhtl is, all Phnncd cosls nnd hcome irrc prcsenied

in a singte $taremenr ro dctermrnc lhe nceris oflhe cnlily Durins lhc ycar TTUC Budlicl wils Preprred

usint hisrcrical cosl bul during ndoplion il tras apponaon on cJsh hasis bascd on prinlld cslim,led

nllocarcJ lo the univcrsily collc'gr'thcrcfore lhcrc lre diffcrcnc!"i lhal Nould rcquirc rcconcilialion

bct\!c!n the actual conrprrlhlc aDrounls in lhc slalarrcnl of budBel nnd actual and stntemcnl of
Financial pDrfomlancc arDounls Prcsentcd.
Original budgrt is the initial approvcd hudgel for lhe bndBcl pcriod

2.5 Property, plant {nd squipmenl - I PSAS l7

All propcay. planl and cquipmcnl arc sliled al cosl lcss accurrlulaled Jeprcciation nnd inlpainnenl

lc,sscs. Cost includcs ci(penJilurc thal ls direclly inrihulable lo lhc acquisition of lhc itcms. Whcn

signrhcrnt pans of prupcny. planl irnd equiFrncnl 6rc requlrcd lo hc reFlnccd nl inlDn'als. lhc TTUC

rc.olinizcs stich pafls as indr\iduil asscls $ilh specilic uscful livcs nnd deprccinlcs thcrn accordinBly.

All (ilhcr rcpair and marntcnancc cosls arc recognizcrl as rcctrrenl expcnses (in surplus or Jcliclt) as

incurrcd.

2.6 Depreciation and impalrmcnt of proPtrty, phnl snd equipmctrt

Asrcrs 6re usually deprcciatcd, usrnB thc rcdocing bolance apProach' in order lo offscl lhc impacl of
incraising Drnintenancc coilJ octnsr(tncd by \taar and lcar at lhc asscl grorvs old llorvcrcr' wherc an

0srcl s marntenance dijcs nol Srcall-r- \arv lvilh agc such assels irc dePreclalcd on an cvcn baris c g

land and building. ln thc casc of rn\eslnlent pn'pcntcs. no dcprectation is Pro\ided a$ luch propenies

rrc oflen mainlainDd in good rhape rn order lo 0llrncl lood h$siness. lnvcstnlcnl propcrllcs are

nornully staled al their Drarkct ralue. \l'ith lhc eJ(ceplion of ioYcslDcnl propcny lhcrcforc. assets are

{jcprccialed evenly over its Lrseful lifc.

Dcprcciarion on propcrly, planl and cquiplncnl is rccognisc!, in lhc lDcomc slatcnrcnl on a slraighl_line

hasis to writc down lhc cosl uf exch astel or lhe ra-lalucd anlounl Io hs rcsiiluill talue over ils

esrinrarcd Lrscful lrfe- The annual ralcs in use arc:

CATEGORY RATE ASSE'I'LII'E EST. BASIS

t-and & tsuilding
IUoror vchicles
0mcc Equipmcnl
Fumiture
Tools
Computers

:0d,/0

t0%
10,'/o

1096
l0%

5o}fs
5y.s
lyrs
Ioyrs
IOys
Syrs

El cn
E\.n
E!en
Evm
Even
Even

  full yclr's dcprecialion chnrgc rr rccognised holh r lhc !!'irr o[ass.l Purchd\c.rn.l ir thc ycrr of

/10.o o/ f,/."1
]I



ANNU,{L REPORT A ND FI N.\NCI.\I. ST.,\TE]\IENTS
FORT}IE FINANCIAI, }'EAR END}:D 30IIIJU)iE. 20I5

I'i"
\=/

Signilirrnt ac(ountiul pollrirs contitlut.tl...

Itcrns of propr'ny, plnnl rnd cqnrnntcnl nrc rc\ic\\&l annrrallt lor intpi,innc l. \\'h.rc thc cirrrying
ijrrrount ol an assct is asscsscd ir\ grcilrcr lhirn irs c'strnratrtl rc*rrcrahlc arnturt. irn i,)rlnimrcnr h,$ is
rcco!5 scd so that lhe assct ts \rirrcn doltn imrtr('dlntcl)- lo lts csl|rnatcd rcco!L.rnhlc n,no{rt|t

2.T lnlnngiblc asscts

lnlnngihle asscls acquircd irrc rnrrrully rccognizcd rl co\, fol!(trvrn! irrlrrl rc(olnitron, rrrrnsihlc
asstls itrc carrrcd nt cosl lcss iln) ircrUntnlir!cd i r(r izirlion d accurnularcd inrpairntcnr lorsr.s.

lnllnSihlc irsscls cornFrisc pLrrchrscrl compLrtcr solrsarc !recnecr, rvhich arc cirprlillrs.d ,,n lhc bnsis of
sosts incurrcd to acqurrc rnrl brrne ro usc. rhc spccilic urfuarc.'fh!,sc costr irrc rn)(,flrs*l o\ur the
cslr 0tcJ utclul Iifeof thc inrirngrhlc isrcts fron) lhe lcirr rh.rr lhcy nrcarail.lblc for usc. usunllf orcr
lhrcc vcitrs.

2.8 Amortisalion l|nd irDpairnlint ofinlnngiblo $sscts

ArrrL,rrisar,on is calcularcd on rhu srriliSht-linc h sir olcr rhc cnir irrcd .rctil li1" ofcomnLrrcr s(,ll!,rarc

All coulpulcr sofiwarc ls rr.r, ir-rr r'rl annually t'r illp,rirment. Whcrc thr crrrlrnS nD)uunt ol.iro
intanxrhlc asscl is assessctl .rs lrcalcr rhan dr.ir,D-rcJ rcu^crnhlc.nxrunr. ;rD rnrprrflnollr loss rs
reco8nrscd so lhar thc assct ts wrirrcD do\rn r rncdlill.lv lo \ csl nnlL.d rc.olcr hlc arrt,l lt

!.9 Rorroning costs- IPSAS 5'laitn I-,\'cta Uniecrsily ( ollctsc rirFll.rlrzc horro\ ing cir:r\ thil arc dirccll v altrih.l.hlr: ro lhc
ircqulsilr()n or conslruction ola (lualilying as(cl.
AII othcr horrorving costs lhJt do nor salisly rhc condirions ti)r eipitillirtllron ilrc c\pcn\crl

2.10 lnl,ehtorics - Irrs,ts l2
Stock rrc srilt.d al rhe lo*cr of lhc cosl or thcir n.t rc,L/.rhl. \'1t1. lI,SAS (l:). Lrhrrr\ IID\S irnJ
['enshablcs arc rvrrrlen offro crpcnJrrurc as inturrcd

:.ll Chnngcs in a(rounting polirics nrd .,$titDntrs - IPSAS -l
Thc TTU( rcco8nizcs thc crlcuts ol (hirng!'s rn accorntrng polic) rctrolpcctrvcly Ihc r,ll.ccrs r,l
chnnScs ln nccounling polic)- nrc ilfplid nrospccli\ cly rI rctrrlncclir c ,rfplic:rl,on is inrprrclr(irl.

!.12 Pension
I1-ti('hls cstabhshcd u pcrsron rch$rc for hcr rr.rfI shreh hlr nus
c,rrplovcr conlflbutr\ 10.. shrlc lhc .nrflolcc r.n)rt.10." ,,lrhc h.rsic nr]('t Ksh l{)0 li'r slaff(,n ct, tr.r.l 15 suhnltlc.l t(, NSSI:

H,^" 4 f *t

bccn opr'rirtrorrlzcLl. Thc
,\rlLlttronall',, a eirrrrrhution



ANNU.\L REPORT AND FINANCIAL STATEiIIENTS
}-ORTIIE FINANCIAL YEAR ENDED 3(TIIJUNE,20I5

/.\\y
Signlfi crnl r(counting Pohci(5 (onlrnutd

2.1 I rrrlror
Currml llrcon]c u'( rl\stt\ and Lablhrrcs for lhc currcnt ncnod nlt mc'rsurcd al thc 0nlorrnr cxPcl-lcJ to

bc rc(o\crcd fR,m or Pard lo thc la\arton aulhorltrcs Thc L1l ralc\ and lr\ h\s uscd lo lomPutc lhc

irrounl arc thosc thnl arc Lna(lcd or srrbsLrntl\ely cnaclod' al lhc rclorlrng drtu rn lhc rrca whcre thr

Eflr lty opcrrtcs 3nd Scncralcs l,?\rblc lDconlc

Tl UC. !\ r pubhc mury, ts cr(cmpliid lronr corPoralc la\ ol 1091'

r. (;0rcrnmcnt of Xenyr

'lte Colcmnrcnr of Kmya ,s Gc prrncrpill shflrcholdcr oI lhc Unr\crst) ( olll.sc l}c(;o\emlnmrot
Kcrlyr hss pn'\'dcd full Sunr.rnrccs to ill lons-rLml lcndcrs ol thc rnn(v

n. lnt.r Pubhc LlnivtrslllGsConsulltliv. Councrl torum(lPL('CF)

'l'l uf bencl]rcd Inrm Collc(tr\c ll.rrs.rurrnB Agrcc cnl.\ bct*Llrn I rddc Unrons and IPPUCF rn thc

ycrr 20ll/l0ll. tsh 69,600,000 and lhc ycar :0ll/:01{, Ksh 69,600,000 \hr!h rorrled lo l(\h
i,tq,:OO,OoO l}|c Unr\irr\rty (ollc8c ll)lundcd K\hs4:,111,(l?0 tn Uc finan(ralycrr loll/]0l{ and

Kshs 6l ,576.q10 n thc yc,rt undcr rcr tc*

2.2 RT]I-A TED PAR'T} DISCLOSURES

2.3 Com P! r! liv!
'l_hr( ls fic $rrd Fnr of lrcPenns financral \lalcmcnls
financr l year:01,1/:01.1

Conrp.rns,,n r\ mr ( *rd r}c sr.r'rr,J nar

!.4Crsh rnd ctsh rquirrl.nts
C,\h and cirrh equl\al!'nL\ (omPrt\c !.Ish or hand rnd cash al ba'tk llank aLLouol b3lancss lncludc

znounts heu ar tht commcrLral bank\ al Lhe cnrl ol thc linnncral yc'r 3nd rcLoncrlctj bank balrnccs

2.5SlgDrfrctnl ludBm?nts rnd sourcGs of .slrmrtlon unc'rl!inty

( r ). (,olng conc.rn

Thc fLndncrll slal(Yncns of fic Unr ! cr\rly wL'rc PrlTarcd on th! 2ssumPl'on\ lhdr ( t\ a so'ng conccnr

thc Arcrual mcthod of rnconle 8nd c\pcndrlurc rccordrng $d\ at{' applrcd rn Inxrnlarnrns $c books

(b). llslrmiles rnd r3simPtions

f[UC brs.d rts assumFtrons rnd c\lrm.rEs on parnmdcrs avarlablc whcn thc l-rnanlral \r'rlcn1unls

werc prrtarcd h *sr-rn:c,.t rlar lc.rmrn5 sc\sronr wrll go on unrr)lt'rntprcd nnd thc 8(!!LYnnr!nl firouSh

ItrnrJtryortduc.llron scrcn!c& Icchrrology,wrll rcnl|rrhc,rnruurrsductoth!uor\crnrycollcgcl|r
unrcll,,*crcrc\r\ons!rr!trnl\lrD(csdndfl\\trnrlltonsahori(iunreJc\i"k)Prncnr\lnr\Lh'rD!:rduclo

Ho* ol f/"ot
ll



AN N UAL REPORT,AND FINANCI,{t. ST,\TEMENT,S
FOR TTIE FINANCT-AL YE.TR ENDED 3OIIIJUNE, 2OIS

\̂y
Slgnilicanl !ccountinB polcros contlnurd.

mrrkcl changcs or cfcumsunccs [r,\rn8 bcyond thc (onlrol of thc Unl y Such chrnees sh,rll bc
reflcctcd rn lhc assumptron( whcn lhcy occur

(c). (,scful Iver rnd r.!iduul \.rluc!
Thc uscful lrrcs dnd rcsldual \aluc\ of a\\cl\ arc rsscsscd usrn8 rhe lollo\rrng rndtcalor\ lo rnfonn
polmUal fulurc use and !aluc fr(,nr dr\posfll
- Ttc dalc thc nssct ts put rnto u\c
-'I])c condrlron oflhc assct ba\cd on lhc d\scss rcnt ofe\pcn\ cmploycd by lhc llntrty
-Thc naturc of rhe asscr. tls su\ceplrh,l y dnd ad.rprnhrlly to chdn8c( rn lcchnology and procc\\cs
-Thc nrrure oflhe proccsses ln whrch thc es\cr r\ d.ploycd
-A!drlabrLly offundrnS to repldce lhc d\sct
-Chengcs rn the markct rn rclatron lo rhc a\sct

(d) Provislon for brd dcbls

Pro\ rsrons of bad debls arc nrcdsurcd at the mJnagclncnt,s bcsl cslrnt, r' of thc c\pcndllurc rcqutrcd to
sclllc thc oblr8anon at lhe rcponrng datc, dnd arc Jtscountcd to prcscr v.llue \rhcrc lhc cffect r\
malcnal
Prorrsron rs madc for thc c\trmalcd e()\t to bc rncurcd rn (asc lhe debtor\ farled lo horrour s

oblgarons rn full The provrsron rs bascrJ on lhc rd\rcc rndJUdBnrcnt ol Frn.rncc ofhcer

l{
H",u,/ I/,"j



ANNUAL RF:PORT AND FIN -\NCIAL ST-.\TE]\IENTS
FOR TIIE FINANCIAL YEAR ENDED 30IIIJUNE, 20 I5

.z '- **
Lt\

\*1,LJ

\VII. NoTES TO 'I II E T'IN,TN('I \L STATEI}I IiNTS

3. Rcvcnuo from Non E\ch.ngc Trinseclions

Particul$rs

217 560.705

Totrl 295.5t9,066 2t7.560,705

.1. Olhcr Incomes

P.niculrrr

Bursary (iranls

Donstlons

Toltl t22.t80

5. Tuition FGcs lncomc

BndSrDg ( uursc

s()- uc l(r7.91I

cts( o

5')t.750
il:zs

20 t3 i !0112011i 20r5
K!hskshs

195 5X9 6(,Crprlduon (Rccurlcnl Gr.lnl)

201.1/20r5 20l] / 201{

KshsKshr

811.480

108.000

60 000

t68,000

20t3 / 201.120t{ /:0r5
Kshs

PanitulBrs

(: 14cr.sq8
Turt!.'n Fccs IncL,me\

Iurtron Fc!' 6?.100 4 E.r

.].1-r0.681

Kshs

t5.089.1,50Rc\rdcnlral Fccs
191.956t_6{9.65{lD/Rcgrstrrtrun Fccs

l.86l.ll L'lI I,70.1,{6Jt\xmlnJtrLrn Fec\
1.658.67t'

798.114

6.9r8.90',i

3,785.71 7

MrdrLrl Fccs

lnlcmct l'ccs
794 0931.807.718CL'mpulcr FeLs

580.1501.5{i4.970

I.I 77.5I i
:.i-r,).roa

Flcld Tfip/Atl.rchmcnl

SruJ.r,t ectr"rty Fcc.

Lrbrrry Fccs

007105

160 500

ttt 000

Itt.t 000

Tota I

fl""" ,/ f,/""t

7r-9:S.lJ{

l5



ANNUAL REPORT AND FINANCIAI, STATEMENTS
FOR THf, FTNANCTAL YEAR ENDED 3OIII JUNE, 20I5n

\G/
Notes to the financial statements continued..,.

r6.703.082

from othe r services rendered6. lncome

20t4 t2015 2013 / 2014Particulars

Kshs Kshs
Application Fces I 15.000 129.000
Hire Of Craduation Gowns
Accommodation Charges ?5.4s0 655.170
Rental lncome- Staff 147.500 652.374
Students P.A.Y.E. t6.441.3t7
Staffcafeteria 2,0 t 8.047 r.24 I ,801
Shop Rcnt 54.000 10 000
Disposal Of Fixed Assr.'ts

TTUC Hospital Cost Sharing 253.979 288.263
Sale OfTenders 350.250
Seminar Charges 290,678 304.9s0
Miscellaneous lncome 2,275,ri I 8 2.46t,I6t

2t 789 8r 051
7. Income from other activities

2014 t20t5 013 12014Particulars

Kshs Kshs
Green House ')')')<<

I 8.2 l5
Bookshop 6.918 3 1,669
Guest House t6,700 15 SOO

Interesl income t,455,534
Totrl t.501.407 85384

TOT L AIA 128-277.202 r0t.998.s80

26
Hr.o,l I/"4



AN N UA l, REPORT,\N D I'l NANC l,\ t. ST,\TIiNl ITNTS
FOR'I IIE FIN.ANCIAL YEAR ENDED 30IIIJUNF:, 20I5

l"\,'\!
r4aE/

Notcs to thc fin.ncirl stalcments contiDued....

8. Personncl Emo I u mcnls

20r4 / 2015

8,8.18,739

Particula rs

Staff Srlary

2014 I 2015 20t 3 / 20r 4

Kshs Kshs

240,369,q6: 167.922.456

Casual Wagcs li,l{b,I I 9 2i.l I7.21i
Pan Trme Tcachrng 3 r,363.69 |

24.i54.i64
25.6 t I .560

Craturlv & Pcnsron Contnbulrons t2.,15-1.734

CBA Pr ov rsron 20J.134

Totrl 3 t 9,434,136 229-129,1l7

9. Acrdemic Dcpanmcnts Costs

Particulars
201{ / 20t5 2013 / 20t4

Kshs Kshs

Purch.rsc of Tcachrngi'Pr oductton
lrlatcnals

2.569.290
2.721.141

Freld Att:rLhnlcnt E\pcnscs
Jornt Adrnrsslon Boxrd

Exanrrnalron Expcnscs

16.2J5,1,t?0

ri:5.000

2,60t,570

508.500

22,7 62,210

7,t22,649

130.250

2 ..r 0 tt.2 0 ri

Rcscarch Erpcnscs 162.?55

r 3,350.50.1Tol.l

10, Adminislrrtivc Deprrtmcnts
Costs

2013 / 201.1

Kshs Kshs
Particulars

7.lt.l4,583Travcllrng nnrl accomnrod.rlron IJ {l 125

4i6,9 l7Telcphonc Expcnscs i li 7.li00

lori.l ll
7 n2,_17.1

Entcnilrnmcnt

Total

f1n.t of f,!",1

9.063,87{

)1



ANNUAL REPORT A N D FI N..\NCI.\I, STAT'E]\T [:,NTS
FOR THE FINANCIAL YEAR ENDED 30IIIJUNE. 20I5

/*\\y

Total

Notcs to the financiel strtomeots continurd.-.-

12. Meilttenrnce Costs

2013 I 20tl

2014 I 20ts 20t -1 / 20t {

ll. Studellts Wclftrc

Perticulers 2014 I 20ts
Kshs Kshs

Cas and Cookrng fucl
?.3.t0.{ I0 2,353. 100

Food and rattons
t5.065.166 0124,9

Crockcry and utensrls
9.1.495

Inter- unlvcrsrty gamcs

.r91r,975

Ir9lt, ti95

SOTTUC

1.3 t6.150

1.368.097
1.0_s 1.725

Dean of Srudcnrs .166.650
6..195

Total 20.651.26E 29,713,122

Prrticulers

Marntenancc of planunrach/ cqurP
Kshs

t,7.13,329
Kshs

2. t 95.0{6
Rcparr & Marntcnancc of Fumrlurc
Marntcnance of burldrn8s
Marntcnalcc of water/scwcra8c
Marntenance of Roads/Crounds
Malntcnancc of N ercnyr (-arnpus

1.07J. I 63

125. I 70

9.1 I .9tt9

539.0 t 8

710. t 60

543.39n

t,015.6t6

39 t .060

79.570

l8
/10,". of f/r*1

4,483,t33 4,875-186



A N N U.-\ L RE PO RT { N D F I N -{ r- C l.'\ L ST,\T E i\ I E N T S
FoR TIIE FIi{ANCIAL YEAR ENDED 30I'IJUIiE. 20I5

\y
Note3lo 1ft. finrncrrl ttrtcm?nts conhnu ,

Fucl lor (icncreto.

TrJn qpon ()prraunS pcrt\c\

Ltbra

SunilD I \ncndrrurc

81lIi
c),08r).101t

627.105

r,lii.777 I 157l8l
I r o7l 111 I

!013/20t 1

R.strt!dl0ra/2015ll. C.ntrrl S.rYrc.r

l(sHsl(sHs
'r.598.859I 4t9147Clcrnrns Matcnals

414.700r27 .lo0Unrfi,rmsl ( lorhrng s

951,6r:
4.,1l9 st{8

1,6.19,158

I0,8t 4,E51I\lcdtral Lr
Star,oflrry

t7 600-:16190lGtl ln\clrm!'nt (Sccd l\loncyl
1,440.1911flrcmolrr.r!cllrng :r,196,l:l

114.566Poshl & rclcgrams c\penscs t6u 40l
.ln8.t9r)t.0t I 766Om(r.rl rntcnirnmml

l sl7175.l 761 007fonfcrcn(c & scmrnars
116 660166,t00

657,iM
l,]06:lII

PublrL Lclcbranons/funcr.rls

- Publrshrrrg & pnnnng

Ad\cdr\rng & PubLcrry
q:t.:00

'15,7 50

: 15l,210
518.qqo

4,r7,896

741.7t 5

4.771.6U)
ISO I:\pttrscs

Rcnr and Rarcs

Contmctcd professronal serr tct'
Hrrc (,Irranspoa & mrchrnc

!ee,r71
lx6,85l

t._1i9.6:0
t,t.r l.61 1

602.020

98-595 t

6.1t{,050

,r,{91,07J

t,699,601Monr \chrcle rnsumn!c

Ccncr lIn\urancc

l,rfl,{01
tcc\ (-(nr)mrss,oDs And (hr of Potlct
Slall I rarnrnB cxpcnscs

t,887,64 t

s 160.1H1

lt6 500

I,9E l,2.1tt

.105,900PnniJrprlnw:rrJ

t65,?i0
5 t_155

L-:!,7r i
r51.2{0

l00.ool,I89,.t65
:1t,700

.r0.000

: t6fr.: I I

x'n to ttofcssrondl l]odrc\

Mrscclltncous LhzrEcs

Conrpulcr AlcLssoncs.( Sollqarc

Llc(lncrly & Walcr cxpcnll\

Cradualron cxpcnscs

Suhs(fl

Contrr) cncc& Drsaslcr M

Strn{c e Plan

lnrcmd Conncchrrly

8r_
1?J1e

5 7{r0.715

t1L t99

i 919.,r lr'
Lr6,000

6,212,969

t05,0

I)cprcLr.ruon

f1o* oj f,{c,,t
19



ANNU,{L REPORT AND FIN..INCI,\L STATEi\tENTS
FOR TI]E FINANCIAL YEAR ENDED 30TIIJUNE. 20I5/LtdE/
Notcs to tha nnanatal slrtcmcnts conlln cd.,..

Amonrz,rtron oI Soft warc
Bank chargcs

Anrmal !-\
Due rJrlrgcncc on ERP Sv\l0rn

,_ tursr3l!)
4.944.007

_ I54.77:
l.-r.13-455

|.558.t t0
21 750

t 38l.l.{9

l
Tot.l

' - Rcrl.ltcd. scc norc:5

14. Council Ex cns0s

Parti.ul2rs

Allowancc/l lonorarra

Toa.l

15. !'rnencc Cosrr

t 09.695.1:

201-1/:0 rJ

8.702.{26

:0t.t/2015 201-r/20 t {

16. Cosh end Blnk Balenccs

Prrticulars

Equrty Slu(lcnl Fecs dcrollnt
E urt CallAccounr
Schcdulc Acrounl
KCts T-l U('Salary account

lt 1l

7l t.96J
41R

55 t)71

Provrsron lbr bad dcbts

Pcns,on Board of tntstce
Admtnrstr,rtron ol Tavcra l-and

Farm worls crpcnscr

l!8.095,0lt7

l{rt 5rr_1

l4 t.r'65

l6l 95(t

46.7i 5

20t {/20 r s

KSTIS

1,257.121

1.2s7.721

KSH S

It-702.'llf,

I .t..f.t.8 79

Inlcrcst on KCEI l-oan

Tolzl

KSIIS
14.434.879

KSlIS

2.155.16t
l.l 55 :{,8

20t41 20rs 20t3 /:0lJ
hshs

366 98ltKCB T-I-LJC Studcnt Fccr accounr

KCB TTLIC Catenng acrounr

Kshs

70s.,18S

1.099.1t5

I1496lI{
1.616.951 tEl9.t96

l0

Total

lll"r" oj L/r,,1

5,t ?7.{5 t -1,7t:.-t5t



ANN UA I, RE PORT,{ND FINAN CI-.\I, ST-'\TE,i\I ENTS

FOR TtIT] FINANCI,\L YEAR ENDED 30III J LIN E' 20I5

l*\
\:/

Notcs to thc financial statemcnts continucd....

17. Rcccivabtcs from Exchangc Transactions

18, I nvcntorics

Particulars 20 r.l / 2015

7.003,038 s,369,793

Particulars 2014 I 2015 2013 /2[14

Student ftcs bal:rncc I,t62.195 26.95 3.721

StalT Dcbtors - Rcnt 64.000 69,000

Othcr dcbtors -Shop rcnt 4l+.5tttt 6.10.250

MOEST - Rcvcnuc :6.E71.7-14

Provrsron t'or bad rlcbts (1,558,110) (1,383,149)

Total 56,974,407 26,279,422

20t3 12014

KshsKshs

o 1, 71?l,-l.l9,6ll.lStatronlry Slorc
6t6.9ll

) 115 7tR
I .089,268

-1.-109.300

Catcrrng Storc

M arntcnancc Storc
220.73 8417,989Clcanrng Storc

r.163.68417 6,199Drug Storc

f1o-, ,f L/,"1
]I
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ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 3OTH JTINE, 2OI5r"\\g/
Notct ao thG llntnclrl ttrt.mcntr contlnucd,..

19. Prop.n), Plrrt & Equlpn.nt (K.h,

LA:I D BUILDI IiGS FURI{ITURE,FIX
TURES &

FITTII\ GS

CO\IPUTERS
&

EQUIlllEr\TS

\IOTOR
vEIIICLE

DEPN, NATES tov. 307. 20/" t0'i
COST

t02,994,117 15,000.000 221,415,410 t4,519,6E6 t4.767,690 rr.516,963

55,62t,662 9E5,000,000 1,171,t45.745 2.460.119 5.497.5ll 9,6E1,.]16

95,36920t

6J$,Alr r,000,(xm,000
1.696.700J93

17,000!{55 20,:65,201 !r,l9rJl9
2,964.778 4..r47.1.{t

ll,9?6.725 
I

I

9,009.017 8,6:r, t1.l

50,624,28 r 615 7,256

Lo!.u{.fl! .ulotulomQ0 IJ5;II]I6]J JLilIS:Jr {0518J:: p.!r.l"J!r
Ac('rnuhlrd Dcp.orirhon !nd tmporrnrrnt

Perdcuhrl WORK I]\
PROGRESS

PLANT &
irt Ac tll l\ E RY

TOTAL

At I Jul) 2013
441,520 3t6,7,17,676

ti6 5i9,?ro

.19.669 Et7

Dr5po,.l

Tnnrf.dodJurtrncnE, (95.369,20t)

Ar rt 30 Junr ,01.1

Jul!, l0la

Drspo!,!l

TrJnsl.rrJ.,usrrncnt.s

Tr.inslcr JdJusxn.trls
Burldrn

63,253,a11 r,000,000.000 t,696,700J93

t29,t21,570

. l,{l:, {,u73

r7,000,165 20,265J0r 2l,l9tJ39 .lJl,s!0 2,Ett,t6t,7,l9

l{t,5:0 2,tlt.E6l,7r9

1.00s.0?l-llf,
,r. al 30/06/201S

{61,38r,5J71

,l{1.5r0
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ANNUAL REPORT AND FINANCIAL STATEMf,NTS
FOR THE FINANCIAL YEAR ENDED 3OTHJUNE,2OI5A\g/
Sote. to the fnancisl !tateDaols contitrted.

WORK IN PROCRESS SCHEDULE

DETAILS 20t2t20t3
BIF

2013/2011
Additions

Additions
20t4120t5 TOTAL

KSH KSH KSH
Relirrbishm!'nt of Buildings -
TA ITA l0.lsn.98g

C onshrction of Hostcls -
TA ITA 79, t7l{.075

Constructt)n ol Walcr tank
5.99:. t{4

( onslruction ol-
Adnrin,C'lassr(X)m 6. t 78.70_5 16.926. t 5-l ll.rJ.l5.e55
('onstruclion ol' Walcr txnk

1.1.16.46.1 9,867.198 l.6l-1.t8,1 I2.94n.0.{6
Construction of Walcr
Trcatnlenl Planr 6.539.750 7.0 t t.960 I3.551.710

Conslruction ol'M FC
7..14,1.552 Ii0.011.41{9 ri7.167.041

Conslruction ol lloslcl
-1.9-s l_9 t0 l5.t0,r.2ltl -10. t55. t92

De\ ek)pmenl of 50 ye0r
Maslcr lan 2.4 t IJ.600 2..1lft-600

TOTAI, 102,991.377 55,628,663 129.t27.570 I il6,,l{0,589



ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR TIIE FTNANCIAL YEAR ENDED 3OTE JUNE' 2OI5

/-
\ez

Not6 to tbe ffnrncirl ltrtemeots cootlnued....

20. lntrngible Airets - Softrrare 20l4l20ts 20l3nol4
K!h3 Ksh!

Balsnce b/d 361. t 14 310.905

lnvestment in l'inance Sollware 205.000

Amortization t08,340 (t54,1121

2s2.793 361,r34Brhtrce dd

2t. lnrer Publlc Uoiyertlty Coun.llr Corrultedve Fonrm IPIICC

Balance b/f
Addirion within the

made in year

B.l.oce cJd

22.FIn$cin Lesse/KCB Lo.n
Pmtlculirc 20t4t20ts 20t3t2014

Flnttrce Lcrse(r) Klhs Kshs

Balance B/F' t8,t 72,406 I t.5? t,374

Addition within the year 9.328,958

Total Loan

Lo6n Repa),rncnl

18,172,406 20.900,332

3,43ti. t 54 2.127.926

BrhDcc c/d t4,134,52 t6,172,406

KCB Loen(b) 2014/2015 2nl]/20t4
Kih3 K!hi

Balancc b/d

Addilions During the year" 104.400.000

Totel
Loan Repaymenl

Brlsnce c/d

t04.400,000

3 t.636.321

12,76r,679

a7.497,931 I t,172,406

20t3/20142014/2015
KshiKrhr

69.600,0fi)96,776,930
69.600,000

96,776.930 t 39,200,000]'olxl Loan
42.423,0706t.576.910

15,200,000 96776830

Tolrl .+b

1S



ANN UAL REPORT A ND FIN,\NCI..\ L ST,\TF,i\T E\TS
FOR THE FINANCIAL \'E {R T:NDED .1OI'IJUNE,20I5

l@\4-!
r6a\y

\orcs ro rh. finrn(r.l rt.t.mcnr( conrrnuut

l-orn BrlrIc. Rlcl.srlfi crhor

10r l/:0t 5
!01-r / !0t{
R.srrrcd

( urrent l,t.bthay l.onB lcrm Lr!lxllt] I or.l

'1, t0r 7r{6 I I,6r0,.r66 tJ 71.r tsl
rl.6t 7,I 56 {0.llf,,il-] 7l l6'1 6?9

1s.720.912 5t.776.989 87.J97.9',r I

'T1-L|C ha\ a rcvolvrng As\cr Ii.r\dd fir,rnu ! of Xshr 'i0 tl{)0 0ttt,

"'mLlCal\o(,okaloanofhihrl0.ll(Xr,lx,o,r(rfncrlrr.ir(.llrr!firnJofrhctPL,('(t,und\of
Xshs li9 ltXJ UX, r'unill) rlkt(arcd rr. rhc lhr,ruIun

!1, Tmdr rnd othcr Pr ngc lrrnsrcll

Plrniculzrs

Sondr) cr(drror\

hshs
X5hs

10,149,440 L1 16' O44.

I 500 ixr(,

JKUAT Ancar\

TUlrr -\nirn
I 8:9 t8r,
: 0b9l li
I l]9 l]l

I I l,1l{ 000

l5 715 (}l'j

I Jlt 60{l

600 00{'

lR l.i,i ] l:
s l 16:

5S0 iNlo

Torrl

k( ll TTU( Nl.rur atcount

610i167

7S,S72,7r r {3,930,{t 8

!0tl/20t 5 20 t:r / 10lr
|\ihs Ksts

rl 0r-6 5-il I l -i59 r\61

' - Rc\tatcd src ror.l5

2t. B2nk Orddrrrr

:5. Rrstrtcd ftgurrr
I'li( rc\raltd hgurc\ rs r(fltrtrd rrr rhe tll.!lcr.tl .vc.ir ltt I i l0 tt Lohun,r .I c ,rs ,r r(,utr ot ,rn (^ rr(.r\r
(,1 K'h. l4.r lrl{ otr rhc ( rnrrl SLr\ rr., \('1. r('r.rl no\ (,,r, !(r. J

Itcm

Assct B.-rcd trnhcc

KCB Lonn

't()TAI_

llosp,ral tlrll\

Ptovrsnrn for rtttrton
rrrh.'r con'r.'ck'r-;(^''',o',

Provr!on for Audrr fcc\

,'16



ANN U,A I, REPORT {N D FI NANCI .TI- ST-{'TEI\I E\1 S

FOR TIIE FINANCIAL }'E,{R ENDED 30IIIJUNE. 20I5n\y
Notcs to thc fin.ncirl st.l.mcnls conlinued.

\YIII PROCRT-SS Ol\ tOI-LOW UP Ot'AUDIIOR Rf,CONII\lUND,rl IOi\S

IihnrEcmcnl

Tlc followrnB rr thc sumrnary of rssucs r.rscd hy thc c)\lcm l !udrtor. rnd nrrnrgcnrcnt conxnmt\ tltrl
wcre pro!rdcd ro thc audrior \\'c ha\c nomrnarcd local pcrsons to rcsol\e lhc !3nou\ rs\ucs is shoqlr
bclow wrth thc:rssocrrlcd lrnrc fr.nnc wrthrn sh,ch wc c\nect Ihc rssuc! to he rcsol\cd

Rrfarrnca No. on
lh..rl.rnrl rudil

Rcpon

Strtus'
l imclrrm.

(') Usc rhc sJmc ref.rcncc numb(rs as conurncd rn lhc e\rcmxl 0 drl rcpon,

(!') Obri'n rhc Issuc^)bscrvruon ind minugcntcnr conrnrcnrt , rcqurrcd rbo\c. lrom 6nJI cxlcm3l

eudrt rq,on lhsl rs v8ncd hy Nllnr8cmcnr.

("r, Bcforc rppro!'ng uc rcpon. drscuss thc t,mciianrc *1th Ihc 0ppornrcd l-ocal Pornr pcrsons srthrn
'ITUC rcsporlirblc for rmplcmcnol'on ofcach rssu.,

(,!) lndrcarc thc srour of 'R$ol!cd" or 'Nol Rcsolvcd b] Oc dflc ofsubnrurnS rhrs r+on ro

N3tronrl Irca(ur!

Pnn('n!l (-I'Tt,Cnt-w Cl'nlrhnn oI ih. Con..'l

,"," L. I. :l/ -1,-.,r.uu, |L,t 
1 S.: t .: +d !

Obs.rvrlron!

Far.l Pornt

-!!!!s!9!!,")

t'10," o/ f,L..t
17
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