
REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

PARLIAM EN
OF KENYA
LI B RARY

1 30 JUt 202t

-T" hr.-
0qL[r /1"&--ffi'*-

G ,<lol9

1

l
I

vlrA,"*+0^l

vw"al

RE ORT

THE AUDITOR-GENERAL

ON

TURKANA EAST TECHNICAL AND
vocATroNAL COLLEGE (TETVC)

FOR THE YEAR ENDBD

30 JUNE ,2021

,]

1'

Enhancig@

Or



aa,

!
t

)



'.!

E AUDII0n Gixir c prvp n
C)

*

4 I f NEG tc

s

TURKANA EIIST TECHNICAL AND VOCATIONAL COLLEGE

(TETVC)

ANItiUAL ITEPORT AND FIJANCIAL STATETIE:{TS

FOR THE YEAR ENDED

3orrrJUNE zo2l

prrgr'(d ln rccotd.rtG }.ilh ttl. Actnr.l B b ollcourlin3 ilctiod udcr the telcrorlloarl Drblk
Sctor Accounti.t Srer&rds (!?SAS)

!f,tcnn,s.un,,.,

1 lr

u$tlffi
P.O.

:l

I



ttllh.\\\l'\\l ll(ll\l('.\1..\\lt1'(x \Il(li\,tt.((rt.l.t:(;t:(t,"lv(t
lnruel Rcprrl rnrl I rnrmirl Sl.ltmrnlr ftrr lhc lcrr cnrltrl .l0th Joac l0l I

Trblc of Corlcrl

I \cnnrrnr .rnl llclinrtrcr trf licl lcrmr

I Xq Lmrq Infc'rm.rtrcrr mrl l\tluSoncnl

.l lhc Ctrurxrl Dturrl of Gorcrn<tn

r. licl lleru5crncat Tcen................'....

5 Chlrmrn's Strlcnrnl........'.. T' (

6 RcJmrr of rhc Chrcf Scnix Principlc.'.'............. .Itt

7. Sutcmnr of Psrfonnrrcc lglinrt Nacnniac{ Objcctivcr "."""" ".'..,uliv

3 1'6r3porc Gor cm:nrlc S cmcnt........ ..,..'...""".'...tlvi

9. tluqcrrrnt Disurrioo mrJ Aul1ris..."..'- """" '..,..rxxiii

l0 [-nr iroomcrrtrl rnd rugeinlbiliry Rcprting Strtcmcnl'.-'... ."""""',.-.rrtv

I l. RcJxrn of thc CouncrU Board of Govcmors......... ',.,. '........'.

ll. Surcmcnr of Bqrnj o ICrovcrnors/Councils Rcspooribilitics ,...........-.,.r.ra,rx

13. Rcporr ofthe tndcpcn&rt Auditor....,..... ...,....-,.',.,....-rllt

l{. Suttc{nt.nt of Financial Pcrlormucc for lhe Year Endcd ]0th tunc 2021 .,..,. -..--.... '..-.....-l

15. Stotemcnt of Finmcial Positioo $ l0th Junc 2021 '. ' '... .,,,..,.....,....,',...-.J

l6 Surcmcnr of Changcs in Nct Assct for tho Yccr Endcd l0lh.lunc 2m1.,.........--...-....,......-.6

l?. Sutcnrcnt of Ccsh Florv for thc Ycar Endcd 3Oh Junc 2n1.,.,,...,,...................,,,,......-7

It. Sutcmcnt of Comprrisolr o[Budpt & Actutl mount For Ycar Endcd 30 Ium 2t11......,-..9

19. Nur's to thc Financiol Sutcmcnts il

!0. Appcnr!ico. ....t6

(f,1 cton's.,,,.,n",



TUTTKANA EAST TECIINICAL ANI) VOCA'TIONAL COLLECIi (TETVC)

e\nnunl llcport anrl Finnnciol Stnlcmcnts for lhe Ycnr cndcd 30lh Junc 2021

l. Acronl'ms ond Dclinition of Kcy Tcrmr

Eoord of Gowmors

Institutc ofCcrtilicd Public Accountonls of Kcnys

lntcmationd Public Scctor AccountinS Standardr

Publlc Financc Manogcmcnt

Public Scctor Accounting Stondordr Boord

Tcchnicrl Training lnrtitute

Tcachcr Training Collcgc

Tcchnicol Vocational Collcte

A. Acronyms

BOG

ICP^K

lPsAs

PFM

PSASB

Tn

Ttc

wc

(Tltis list is an hdicotion o/the cotnmat ocronyns ond abbrevialions; Enriry b irrsert oll the relewnt
ocrorr)tns atd key lcnns used ln the annuol reJnrt ondfinanciol stoteorcnls)

Il. Dcflnltlon of Kcy Tcrms

Fiducirrl Managcmcol - Mcmbers of Monagemcnt dircctly entrusted with thc cntity! Iinarrcial

Complrrtlvc Ycrr. Mcant thc prior pcriod.

ll

EElcu*s.unn.,
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'r'URr(ANA EAST TECilNtCAL rrND VOCATTONAL COLLEGE (TETVC)

r\nnuol Rcport nnd Finuncio! Strtcmcnls for thc ycor cndcd 30lh June 2021

2. Kcy Enlity lnfornration .nd Nlrnngcmcnt

(1) lkckgrouorl informttion

Turkrna F-ast TVC is a public TYET insrilution th.r wes rcgisrcrcd undcr rhc TVETA ct,20l3 *ction 20(l)
on l.U0l20l9 (Registratioo Numbcr: TVETA/PUBLIC/TVC/001O2019), Thc cniiiy is dornicilod in
Tu*anr Erst sub counry, Turkue counry in Kcnya undcr thc Minisrry of Educarion,Turlon E st
Tcchnicrl and Vocttional Collcac (fETVC) is onc ofthc Technical and Vocaional Collegcs (l-VCs) that
thc Govcrnmcnt of Kcnp constnrcrcd in ordcr to rrcct thc crrcr incrcasirg dcmand for Todurical,
Vocational end Enucprcncr.nid ueining in Kenyr rnd thc world rt lr3e. tt ir locatcd in thc ASAL Trrlam
Eest Snb-comty

This is a cooccrred efforr by thc Gowtnment of Kcnyr to ensurc thal crh Conttilucncy hrt at tcest mc
tcchnical training insitutc by thc ycar 2022. Thc consrnrrion of TETVC commcnccd in ttr par 2015 by
Nakims mcrchents erd Corumnion Company Lr<t rrirh e cocr of Ksh. 50.000,flD, lhe p.ojcr rxlr
complctcd end urrs olficially hadcd orrcr to Turlrne Eest Tcchnical end Vocarional Collcge in Mtn 20 I 9,
by the mentoring imtitutc.

ln prcparation for its ralc ofi, thc Collcgc wcnr rhrurgh rlr following ourlincd srcpc:

L lnspcction by public rvorks.
i Inspcction by thc Ministry of Educotion.
> Rcgistnlior/ accrcditarion to offcr rnining.
i Posting of uainca.

Thc collcgc rcccirad a coruignrncnt of Equiprncn in Refrigcntion urd air conditioning frorn thc Ministry
of Edustion tluough thc Eldoca Nuioral Potytcclrric (Mcdor), Wirh this infrrsrucrurc ia phcc rnd
oflisial commisrioning thc collcgc opcncd is dors for mining on Scgcnrbcr, 2019.

Thc institution curtcnlly hrs four Dcpanmcns nanrdy cngimcring &panrnct& ICT Dcpartrncru, Busincss

and libcral studics depanmcnt and Apptied Sciencc Departmcnt.

(b) Principel Aclivirict

To train for rclcvrnr lkills, pomotc innovativencss, rucarch and prepare mordly ryight
trainecs for thc socicty-

Illlssion Statencnt:

tv

E curs.onn.,.



TURIC\NA EASTTECIINICAL AND VOCATIONAL COLLEGE CTETVC)

Annurl Rcporl nnd Financirl Stulemcnlt for thc yclr cndcd 30lh June 2021

To bc r lcading providcr of skilful and innovotirrc human capital, with intcgrity for

suslainablc dcvcloPmcnt.

llotto:

Tcchnolog for Econornic Emporcrmcnt-

Corc objc(livcs ltrc

(a) Profcrsionrlirm - We arc committci to tre hiEhcst lcvcls of achicvcmcnt

obtainablc thrurgh compctcnce end pcrti.tcil skills.
(b) Tcanrvork - Wc cnca.nrgc positivc tcamrvort and positivc contribution from

its motivated and innovrtiw rvctforce.
(c) Hotrcrty - Wc condrxr our business rvith cmployccs, parcnts/sponsors,

customcrs ard othcr intcrcstcd panics in an honcsr, frir and crring manrr.
(d) Heetth nnd safety - Wc embrrcc i crnationally acccpted hcalth ond safcty

praoicc ln orr opcrations.

(c) Innovrtlon rnd crcerivity - We promotc innovatioo and crcativity in

our Inining program, savicc &livtry and govcrnancc.

(0 CoErloy -We handle rll cuslomcrs and atrcr inlcrcsc{ parrics wirh rcspect 8nd

kindncss

Kcy Menrgcmcnt

Thc Board and matuBerncnt hss a duty ofcate u thcy dischrrge thcir mendatc to mcct lhc

objectivcs.

Thc Borrd of Gowrrors dischrrps itr ovtrsight role rs a Bcrrral dircctivc body.

Thc day-todey manrgcmcnt is donc by thc .ccorr ing officcr/Principrl, top management

rrd trcdr of dcpannrcnts and Soctions to thc inctinr,hn csdrc

(d) FiducilrY iflenegcmenl

(c)

EP cu-s.unn..



fttRl(,\i\i.\ [:AST I't:('llNlC,\L,\ND \'0('r\'flONr\t, ('OLLECf: GI,:TVC)

.\nnurl RcJrort rtnrl l'innncinl Strtcmcntr for llrc 1,cor cndcd J(tth Junc 2021

l. Pri,^..iprl Nlr.Jorcph Kcmci

Dcputl' principl r\cadcmics

_1 RcSisrrr (s) Mr. Vinccnt Kocch

{ Dcrn ofstudcnu Miss. Noomi Shinda

5 Hcad of Financc Mis. Frith l-ogat

Thc lcy nnnagcmefl Jrnanncl tvho hcld oflicc during thc finoncinl ycor cndcd l0. runc
l0l{ rnd u ho had dirccr frduciarl, rcsJronribility strc:

Key Enlity Infornrution rnd lflanngcmcnt (Continucd)

Dllrotiott, Tloining od Racorch carnniucc rlivirict

Finarcc, hlrastnrtwc ottd ldnlnisttotioa canaittcc 4;tivitics

Atdn, ri* otd canpliorrc. ccrlrrorittce rllliv,ti.t

(f) Entity Headquarters

P.O. Box 467-30500,

Lokori-Lokichar Road

LODWAR, KENYA

(8) Entity Contacrr

vl

GE co,.,.,s.unn",.

(c) FiducirqOUersightArrongcmcnts

Nu I Dcslgortiotr

Mr.Jockson ngctich



TUttKANA l.:A.S'l'1'1.:ctlr',itcA!.,\NI) v(x'ATloNAl, col,l,t':(;l: (TF,Tv(:,

Anntnl llclxrrl rtn(l l.'lnnncltrl Slulenrcnlr for thc ycnr cndc(l JOlh .ltrne 2021

Tclcphorr: (2ta)701r7 I 38a

E-moil: tu*arnostlvc@grn il.corn

(h) EntilY Bonkcrs

Nltional Bonk of Kcnyr

Ladwrr Bramh

P.O Bor 74-3050.

Lodsnq Kenyr

(i) Indcpendcnl Aurlitors

Auditc Gcnenl

Ofhce of Auditor Gcrcrel

Anniwrary Tolerq lmtitute Wny

P.O. Box 300&l

GPO 00t00

Nairobi, Kcnyr.

vn

GP curns.unn..
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TURKANA EAST TECIINICAL AI!D VOCATION^L COLLECE (TETVC)

Annrrol Rcport nnd Flnnncill Slnlcnrcnls for lhc 1'clr cndcrl J0lh Junc 2021

Kcy Entity lnf<rrnrulion nnd Mnnngcnrcnl (Conlinucd)

(j) Princip:rl Lcgnl Adviscr

Thc Attomcy Gcrrrrl

Statc Law Officc

Hrrambce Avcnuc

P.O. Box 401l2

Cily Squorc 002q)

Nrirobi, KcnYa.

vlt I
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t.Thc Couocil lloe nl o[ Gor trnorr

uR ERIS l.OTlIlxE

Cltirp.ttoa: Borrd of Gor cnorr

Drlr of Blrtb: 2ululr65

X.' l.r0acr rlo.t:

llA h Grrrramcr rrJ trtlo. ML K.n r
Uritsdt, (1017 .!oul

ll h Sotblopr r.d UrFhri(t. Xcnyrrb
Urirrrtit, (199G1991), Sccard Cttr }lomun

lvart ttp.ric!ar:

f6rw, - tuly 201t E .r1rr<, Rtrrrr
Afttr. ttltAtD l{rrld ?rSruor rli
fkrry Gcpr Kenyr

A;f 2Ol3 -Dcccabr 2O:!0 -Erlcttll
Altdr: Ilhu3rrttlt a .f G.r?tro.rl .ra
htlc AIIrln, TCt t Clil Xctn Ndoti,
lfuap

Drsobtr lOtT to ldy 20lt - Gorrnroc rld
PolkT Adrlror. USIID ljv6locl ;ll.tt l
S;nttl crrrrdrar. iYrltrll KaYr

Dccdrr 201I to Ncttt.r 2ol7 - Bt lll.t .
od Gocnrac. S9.dr!tl USATD AltADl
?rr3rtrc1 Sbf. U.lr3t{a, cl N.t Yo?t
(SUIYI)rC.olrt tcr hl.rtri.rrl
DrlrrlrF..r. t{tlr$l Xcr r

tr

$pf con s.unn.,
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Tt'Rt(Ai\A ll.rST f fCIt,r"ICAL AI..L YOCATIOl\AL COl.L[(;[:(TFJVC]

Arlurl RcJnrr rad fiarochl Sl.l.mGrlr for lhc lcar ildcr, JOlh Junc 201{
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't-l rtt li A N,\ l:As't' TF.CI I i\i I cA t. AN D voc^Tt oNA L col,t,Ec E (Tr:Tvc)

Anrrurl llcport nnd !'inrnciel .Strtcmcntr for tlrc ycor endcd J0th Junc l02l

l:lt[:l ]:]tt,lU,\ .tocKsilAi\j

Chnlrpcnoa: Finencc, Adarinlr!ntion rnd
ln frorlructu rc ContEillcc.

ia

a a2I

,

Drrc or u.rrb: oyoltlrEi

Kcyqull0crdo

la r$rrrasr. 
'AUL 

UNtvERStTY

Itrdrlor h Sdnr }frargcmcrl-Fierr
Orloo

2e0l - ltol - bdnr Eoyr lllgb Sctol

Atteircd KCSE Ccrrifrarc

Jdy 2ll!'Dcc 20l!'Pnplycd By Afrirr Crtp
Soluior.Kegoc Crrp As llumra Rccnitia
Olficcr

Jrrury lll,l.Dcccnbcr 20ll{n Prmbc
8y Afr;on Cup Soluimr-As lbpcrc Crp
Dtenl3rl

Scp 2012-ltrrtl 20lJ - Employcd by tic
rcJcaric oodd fc thc prcvantim rtd tnctuua
for Hry/AIDS (AMPATII) Chcbionit Dilrb
Horpirrl r colngcchcarivc clients linlcd pcnc

Jer 20t l-Srp t0ll - USAID - Crpcly l(af
with co!.rbceioe rirh 6. :\tinittry of ltG.racd

Scrvicc - Giljil Gcncal Holtrl r
Cos$ch/Lir* Ftnoa

lvork crpcrl.r(.:

J
Datc oI Blrth: 2]J(tAl977

x
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I'ulttiANA li,\ST'l'l':('llNl('Al' ANI) \'0CATIONAI' ('Ol't'!:GE (TliTvC)

.\tutrtrtl ll1'1lot'l rr nrl l"irlrrttt'Irtl Slnl('ltlcllls frrr lht' 1 cnr r'ntlc(l JOt lr J u nc !0! I

Nlctttbr'r o[ thc l}rG

Kc.r' qnrllllclllonr:

100?l4!00lrltnt'lrclor of Vctcrinnry Mcdicinc

.tlnllrnlty ol Nalrobl

i\hl.Nor(nlUrr 20 I t lscnlor Lcndcnhlp

Dovclopmcnl ltogmnlrnc(SLDP)'Kcnyr School

olGotcrnmcnl

lVorI crPcrlcnca:

lllr)'20lrcclobcr 2016: Dcputy Dircctor for

Rclcnr€h. Policy.t Qrrolity A,!umncy'A8'

County trood Scclrity (t Nutrition '\dviror

Drl03 Jnnutry ZOtS to Aprll 2013: Vctcrinlry

trlsdlclnc ond Su6cry nnd Disrlcr Nlstrllcmcnl

lmfcrslonnl

July l0l2*!1" Dec l0l{: Food Sccurily ond

Vulncmbh Lirclihoodr SuPPotl

r\dviror/I\ndrnl rcr'Dcvclopmcnt Ofllcc
iU!rch r0l2.runo t0lllPoiccl OlIico'Dmught

ti
l'c

ll Lan nnr\S Ls cn(c trd -(Rr' o llyirlintc ll Ir8c
0'! .t Drou hrbru r 0092a'

i\ Iit JBcnr(nl
lscbI lonl UConocLircst k

Dric of Olrlh: 0rm5/l ttl

Kry qurllllcrllonrt

ScFl l0l l.Dcc 101.1'illol Uolvulty

lrlostcr tn Burincs Manogcnrcnt ln Thc School

Of Bwlncr r\nd Ecommlcr (Putchodnj And

Supplicn Optiott)

S.pl 2007-APrtl 20t l.l\lol Uriv.clty

Bqchclor ln Burincrr Monrgcnrcnt 2d Oos
cr Divirion (Prtrthuing AndU Supplicr

ROUEITT KIPLINIO IIETT

I

NI

(B cu,',,s.u,.,,.,.,.

lir.rNs()N ri'r r':t,tl.i l,()N(;'()l{
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lo-Fcbrur r;'
hri tirti\'((furkoll11'l'okol)



[\Icnt ]rc r of I lrc llo(l

fcb t99t.Nov l00l.Sochol lllll Stlool

Awud: Xcnyr Cciliticrrc Of Scco.ld.rY

&trgtior (K.C.S.E)

lVarlr .!parlanca:

Jrly lltl lo drl.r Ordudc Aldd.nl rl ,lloa

Unlvcrity rchool of 0urincg rad Econmtlcr.
Dcprrrrn.lrt of lhrlcllnt md Lo3irticr

t0l!-10l a: Prd.Tlm. T.lrhin8

,0t, lo r0lt: Actlnj rrnh rdrnlnlrlmlvr
urlrurrc

100! to 10t lr Bnploycd rr r clcrlsl olllcct
Itloi Univcnhy

25tl Jra. l00l lo llhy 1006s uo.kGd whh
clcdo?rl committlm olKcnyr o r rcjllndon
rrd lnrpcctloo clcrk

t

s^tr/uI Axlttu ESINYEN

llfcnrbcr of BoG

I
T

2
ENIx{Ii

F} 7
rt

Drt. of Olrrh: 0lnvl97}

Kcy qurllllcrtloar:

l0llr Docror ofPhilorophy in llohh ryrtcrnr
llurrtcrmrt (HSll).on jolng
l0l l: Xcayrtr Uniy.dty(KU) M.ttcr ln Publk
Pollcy rd Adminirtrrtion {}tPf^)

101!: Kcryr lrlahodist Univctrlty (KEMII
Brchclorof Scicncc in lledth Sptcmr
Mrn.8cflrcfll (DSo. tlSM)

1003: Kcnyr Modicrl trrlnlnt Ccnrrt (KllTC)
Diy'mrr ln nuninj ln Nrluru

xll

EElcu.s.urn",

Tt,RKANA riAST I'ticnNtCAt, ANt) VOCATTONAL COLT,EGE GT,TVC)

Annttrl llcporl lnd t.'lnunclnl Shtcnrcnlr lor tho ycor cnrjcd J0lh Junc 20lt

2017: Xcnr. Mcrhodirt Univcnity (KEMU)
Mstcr of Scicrrc ln tlcrlth Syu;rnr
l\trnrgcmcnt (trlrc.HS[t)

I

t

I

t

i
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TUTTKANA EAST Tt:cllt\tcAL Ai\D vocATloNAL coLLECE' (TliTVC)

nd Finonciol Slrlemcn tr for lhc Ycor cndcd 30lh .runc 202t
Annurl llcJmrl I

lvorl .rpcrlcacc:

2019-2027': Ag. Dirccror PolicY

Plrnning.irlonitorinS rnd Evllutrion tlcrlth

Scctor Turklnl CounlY Covcmmcnl

t0ll-10t9: Dcputy Dircoor Policy Plonning

Irlonrrcrlol rnd Evrlulrio0

2ofllOta: Ntolroo. t drrt Coonty Rcfcrll

,lorpiul (LCRll)

200& t0l!: ln<hu3c of Acrldcnt ud
Enrcrjcncy (A&E) dcpenmcrt ln Lodrvu

dlsuia horPiul

DrrG of Blr{h: l5n9ll992

Xry qurllllcrtloar:

10tt To Drtc Moulll Kcnyr Uniw'tily, Eechclor

Of l.rrv Dogcc(LlB)

2015 To 20t? Mounr Kenye Unlvcnity. Dlplomr

ln lrw

20tO To 20tJ Kcnyr Cctiificllc Of S.condrty

Educetion Kolanyr Boys lligh School.

l0t0 Karyr Crnillcrtc Of Primuy Educrtion

(Kcpc) Iutilh Primgy School

lVorl .rprrl.oca:

,rou.ry 202t - Much 202t: Kicmbu l,rw
Courtr

P6t kt l Intcrn

Jrourry 2020 - Novcmbcr 1021: Mohemcd

Yunir And Co. Advcrtcs

P6t: kitl Attirtlnt

ISI}IAEL II ARDI

IHcmbcr of BoG

6.

xlll

(B {-u,,,s.,,,,,,.,

I
I trIry
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Jr\Nli W,\NGOivlllti

l\lcnr lrcr of BoG

lrnlc of Dlrth: 22ll llllit

Kcy qurllllcrtlonl

Jrn l0l9 up lo rlrlcr JKUAT; Mrc. Projcel

M0slgcrlcnl ongoing

Ithy 20l3.Junc 2013: D2l Collcgr: AUTOCAD

Augrrt 1007- lo ittoy 10lll Llol UnlwauS.,
Bochclor ofcnginccriog in Elcctricrl rnd
Elcctronics cnginccring. (Gnduelcd on ?i
Dcccrnbcr 2012 wirh e Sccond clgr Honon
uppcr divirion)

1002.2005: Dahatl Gtrb' Stcoudqy Sclool:
Kcnyo Ccnillcotc of$ccondrry 0ducrtion. Mcur
Orrdc of A.(mlnur)

I99{-100I r Murlrlcua Prlmoysc&oa* Konyr
Ccnificnrc of Primsry Eduorion. Mcra Ordo of
A{mlnur)

lYork !rparlcncct

Kcnyr powcr Nov 2020 up to dra.:
Tronsnzort couoty dcrign Enginccr

Mrrch 1020-Oct 2010: lnrlrllorionr lnircction
Unlt ln chergo Truuneti. Co.lrty

Juar 20llFrb l0l0: Dcl3n lcoo.lruclion ln
chnrjo Tnnroroh County

Jrr 2017-Irhy l0lt: Con$rucllon lin3inccr ln
Trmrnzoir Curdy

Scp 20lS'Dcc 2016: Crrduatc Trsincc rt
lESR.Ndrobl

xlv

(p cu.s"urn".

l'U lu(ANA ti^s't"t't.:ct tN t Q\t, A N D VOCAI.IONA|, CO LLticIi (l.tiTVC)

Arrnuul lle;mrl on! Ily5!!!rytncnt! for thc ycur cn(lcd Joth Junc l0lt

?t.
,..
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Work cxporlcncc:

t To Datc PrinciPol Turkono fnst
TVC

+ 2024- Dcputy Principal
Admlnistrltion-Endcbcsr Tti

+ 2023- Depuly Principal Academics'
Endcbcs Tti

* 2023- To Date- Chairman lnchargc
Rgcorch And lnnovrlion
Commlncc

+ l0z}-SctTninncrlcbc
s 2022- Traincd PrisidingOfticcr

lcbc Chmnglny ConsllluencY
+ 2022- Prcslding Olllccr lcbc

Chcrangrny Corutilucncy
4. 2022- tn Chargc/ Cordinator Of

Trainning lebc Clcrks ln

Drlo of Dlrlhl lll0ttt 72

Chcrln Conrtitucnc

PrlnclpnUsccrclnrl lo lhc BoG

ltD NI)l:NloDR. ONSONI u lilcilA

8
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Kcy qurlillcrlionr:

* DoctorOf PhilosoPhY ln

Educllionalmanogcmcnt (Phd)'

(Plonning And Economics)'
.i bocrorOf PhilosoPhY (Phd) ln

LeadcrshiP, Admi nistration And

Munngcmenl,
+ Mo$ci Of PhilosophY In Economics

O f Education-Moi UniwrsitY'
f BschelorOfEducation(B.E,D, 2 Nd

Clors Honoun UPPcr Divilion)
E8cflon Unlvcr3itY'

+ Eioji T.T.C Pl Ccnilicalc Coune'

0 Artiliclol lnscrminotion Counc
Ahiti.Ndomba'

* Animal Hillth Ahiti-Kabctc
Nairobi.
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r\uuuul l{c;xrrl unrl rlrrrrrrclul Slll0rrcfllr for lltc 1'cur cn(tc(l Jolh Junc Z02l

.1. l(c-r' i\lrrnnpcrrrcnl'l'cnnr

Dnlc of Blrth: Z2l02l l97Z

Koy quolificlllonr:

+ Docior Of Philosophy ln
Educrtionolmorugcmcnt (Phd).

(Planning And Ecooomio).
.!. DoctorOf Philosophy (PM).ln

Lcadcrship, Administration And
Msnogcment.

* Maslc Of Philosophy ln Economics
Of Educotioo-Moi Unlvonhy.

.& ErchclorOf Educotion (B,E.D,2 Nd
Clor Hmoun Uppor Dlvlrlon)
Egcrton Univcoity,

* Egoji T,T.C Pl Ccnificotc Coune..! Arrificiol Inscrmination Courrc
Ahiti-Ndomba.

.!, Animol Hcnlth Ahiri.Kabcrc Nairobi,
+

WorL crpcriencc:

+ To [hlc Principol Turkana Easr TVC
+ 2m1- Dcprry Principrl

Admini stntion-Endcbccr Tti
.:. 2023- Dcputy Prlnclprl Acadcmlcs.

Endcbgr Tti
* 2023. To Datc- Chrirmon lncharlc

Rcscorch And lnnovotion CommilEc
{€ 2072- Sct Tminncr lcbc
.1. 2022- Tralned PriridiryOfficcn lcbc

Chcrongony Corutitucncy
+ 2022- Prcrldlng OIIicor lcbc

Chcrongony CorEtitucncy
+ 2022- ln Chorgd Cordlnotor Of

Trainning lcbc Clerks ln Chcrongrny
Constituency

t)R. oNsoi\lli Rtcltr\RD Nt)tillo

l'rinci prr USccrclnry lo lhc lloc

I

I

g, I

I

Drrc ol Birlh: 3011211186

EDWIN WEKI.:.SA
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Dcpull' PrlnclPol.

Key Qunllflcnllonr:

l0 I 6-Bochelors of 'l'cchnology(Mcchanical

EnSlrlccring)-TUK

2022-Diplomn in Tcchnical Educolion'KTTC

2010-Diploma ln Refrig*otion and Air

conditioni ng-KcnYr Polfl cch nlc

lVork crpcrlcncc:

1023.To Datc Deputy Principal'Turkana East

Tcchnical and Vocotional Collcge

1020-2022: Tnincr mcchonicol En3inccring

20tl-2020: lnstructor

3

DE,NNIS MICtIIIIA

Rcgirlrlr.

Drtc of lllrrh I J0/01/l 993

Kcy Qurllllcrtlons

201?-Btc Mcchanical Enginecring-Tccholcrl

Univcrity Of Mombrre

1

SILAS DAVIDKIPSANG Drlt of Blrth:

Kcy Quolilicltions:

. NYS Tcchnlcal collcgc-Diploma in
Plurnbine 2003-2006
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TURKANA E^ST TECIINICAI. AItiD VOCATIONAL COLLEGE (TETVC)

Annual RcJrorl lnd Finlncinl Slrlcmcnlr for thc ycnr cndcd 3{hh June 2021

5. Chrirnrnn'sStrlcnrent

Ttc linr*bl year 2ClfflO2l is rhc rccond fmanciel Fer rincc thc colhgc bccarr ogcrationd in

Scdcmbcra,lg,As thc Sccord chrinnm of thc bord otgprtrnan I cfiilitted lo npport Ttrha East

Tcchnirl nd rocrtiord collc6c in nrccir; is vislot misskrn nd corc vulucr. Bcridcr I trt lccn in

hctfing thc collcge adminlsrrorbo cmbrecc good gottrmncc, imtusivity h &cirion mrling rcspcct olrule

of, larv ud mornl upiglrtmrs. rrrntporcncy !.d accorntability.

ln thir f[rmcisl ycar rhc collc6c rnrmgcmcr{ nts ttk{ to chr thc way hnrard fc thc grorrh of thc

collcgc by coming up with a Urr pint rh{ c.prurct thc vislon nirsion nd *uegic otfcctirtr of thc

collcgc. lr is aho drrirg this fmmiat 1e thu thcrc e6 dcploylllcnl of th princiFrl rrd tnrrsfcr of lhc

thcn actiq dcputy principol.

Among thc ruablc &hicvcmc s of this pu inclu&:

Thc rocccrsful wllcr ;ipirry lnd cquipnur pmjccl docr.d ty Citolic Rclicf Scrviccs rhich

rt.lly allcvi*d wotcr rhortagF3 Fc!,iotlsly ogcricnccd" Alllroqi mt rclirblc b r ln6l :rridc io

0E right dirctidr

o kttipatim of qr trirwr ln ilhhic compctition dqr h Trmtrch Tcachn tninirq Gollegc.

o Trcc phmin3 in thc iruirution ro.r to bcorxifr thc colhtp.

o Er*oungirE Sttdcnu fiqn frr ro r,tilizc thc bmrdlrg Fcithy in ttr irrtilrrkn in or&r to incrersc

crrolmca discourage rtcantccirm uoong lcrrroe

Chdlcngs Occd drkrg thc p* includc:

TlE wetct pojcr tns frcd chlllcn3ss rvhor h comcs to rcliobility with r6tct supply rtd
vsrdrlism olthc rmtcr fipcline nrulting in high cottr of rt?air rrd moi c rra

My rinccre rppreciador gocr o thc Gownuncnt of Kcnyo lhrooth lhc Ministry of EAratior\ Strtc

dcpnrncil of Veeriorl rnd Tcctnicol Tnining fc funding thc ccunrcdon of Turlrne Erst Tcchnic..l

nd rocaiqrel coltcAc, cquipping thc collcge with surc of th rr rcfriScntiqr rnd dcfiicel cquigrncnt. fr
poorirg rdncrt to ttle cotlcgc .rd for funding thc collcsc tlrq4h gt:anlr I must qr bchalf of th Board of

xtx

GE cn,.,,s.ur,.,.,.



Crorcrrprs thank thc prcrrr. ttr rnincn. r&nini*lcr gurrdirns. thc conmtnity. stpplicrs. invcrtoo

rnd rtl thc Tur*ane Erst Tcchnkel .nd vocrtiooal collcgc rrekcltoldcrc for thcir ruPgort

CIIAIR BOAITD OF GOvER.,\ORS

TUIIKANA Er\S"l' TECIINICAL & VOCATIONAL COLLEGE
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6. llcgrort of thc Princl;tnl

Tutono erg Tcchnical tnd Voc.rtkrrd Collcgc ir l young insrhuticr loc{cd in thc ASAL Trtuu conn
Trrtrno lirsr sgb.coury. Thc 2OXI4O2| linerinl 1ur crpcricnccd chonge an thc mcmbcrrtrip of thc

Bosd of Gotrnors

Thc llnrrcbl par 20202021 c.grcricnccd an incrcarcd crolmcnt frsn thc FEviou! linurid por. Thlr

wrr duc to r numbcr of froo6 ornong thcm ir lhc robun mrrtcting slrrtcgics cmploryd by thc mrmgcrrn

rd rhc nrtcring lcrm.

Thc succcsful rvntcr fifng ond cquipnrcnl p.ojccl dmiGd by C;otholic Rdicf Scrvicrr which rcatly

dkriotcd rrtcr slrcnagrs pcviorly cxJrricrcd ir o lorg rtrido in thc dgltl dircdion.

Ar my firrr mision in thir collcgc upolr dcplopu{ i ra &tcrnhcd to tlnd a solutiqr to thc ucr
chrllcilgE in thc ingitutkn with thc groring popoluicr.

Wc tlurhrc rvrotc Drofosalr to nrious or3ilizetioo3 bolh gownmot q;rrb rnl no4ottmmcntd

orgrniaiod to prrrs ttith ur h rolvirl thc rvrtct isr.

o Ptifirtlon of, or tniaccr in reglmrl dhlclica ccrrF itkxr ddE in Tm$rch Tcrd:r Tnining

Collcgc.

. Trcc y'onting in th instituil! so 0s lo bcouify lhc collcgc. Upon ttrc ddng of thc wldcr cfiorts o
m*c thc collc6c bautiful erd gcot *c plantcd tre in koy ptinB $rt satc ea3y to $atcr.

. ErrcornginS tnirs fmm b ond wi& to utilizc thc boording frilily io thc instituirn in ordcr o
ilsrl- crrolnsl ond rlso dscor.ngc rblcntccirn rmoq tluc fmm thc conslhucrEy rvho lire

fr rnry from rhc imtituiqr. The prtscrrcc of gudcnlr rvithin tl: inrriurior ho! mrde tlrc cdkte

llEly nd ttnrs aing as rrrlaing rtrucgr by cncotngi'E ttuc to jdn

xxl

!B ['u,',,s.,,,.,,,",
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Annunt ltcJror! nnrt i'lonrtchl Sl.lcllrcllr for lhc yclr cndcd 30lh Junc 202t

Trlnnn Ersr l'cchnicol ord vcotionol collcgc cornucrred in thc yerr 2019 with a modcm mtnogclncnt

p.rctico ilrl prorlotc thc growlh lrd dcvclqnncnl of rm or3nizntin with clcar vision rnd mhsion.



't'tlltt(r\i\iA l')\S't'1'l'l(:llNl(lAl, i\NI) VO(:/\'flONAl, COl,l,n(;f: (TI':'[VC)

,\nnuul ltclxrrl uttrl l,'innrrcint Slnlcntctrls for lltc 1'cnr cndcrl J0th .lttltc 2021

l lrc clurllcng,cs foccd b) institution during thc ycar includc: Vandolism of lhc wttcr pipclinc rcsulting in

high cost.s ofrcpair and nraintcnancc, Thc liquidiry ofthc collcgc is highly dcpcndcnt on cntolmcnt which is

lran,rlall{ in thc orpitntion fund givcn by thc govcmrncnt. Turkana East TVC lhis ycar cxpcricnccd 0lot of

linrnciol chrllcngcs duc to thc clpitation balanccs not rcnlincd lo lhc institution.

Thc gro*rh of thc collcgc is dcpcndcnt on thc common good rvill of all the stokcholdsrc: Ministry of

Education, Board ofgovcmors, Ivtanagcmcnl and all the stakcholdcrs for thcirtimcly contribution in thc

conlmcnccnrcnt ond grouth ofTurkona East Tcchnical rnd Vocational Collcgc.

l,ltn I,LIT
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TURK,\NA IiAST TECINTCAL AND VOCATIONAL COI,LEGE CTETVC)

Annunl Rcporl nnrt Finrrncinl Slrlcmcntr for thc yor cndcd 30th Junc 2021

7. Slatcmcnl of Perforntrncc rgainsl Predclcrmincd Objcctivcs

Sccriontl Sr.rblcction2(QofthcArblicFimnctMonogcmcntAct,2012rcquircsthcAccountitgoffics
inchdc in thc financiol slatcmcnt, it 3tltcrncnt of thc mtionsl govcmmcnt cnity's pcrformrncc 4xinu
prcdcrcrmi ncd objcct i vts.

Ttrtrre Ert Tcchnical ord Vocrtirxul Collcsc hss tuo ttrrtc8ic pilhrs urd rix objcctiver siddn ilt
Smcaic Plan for thc FY 2020-2025. TIBG stntcaic pillan arc s! folhrt!:

(0 To providc quality and relennt tcchnical ud vocational tnining

(ii) To dcvclop and cxtcnd quality ud rclcv.nt community ortwh scrviccs rnd programs

Turtene East Tcchnicrl ard Vocatiord Collcac dcvtlopc ia mnual uork phu brscd on lhc rboe 2
fllrrs. Asscssmcnt of thc Board's pcrfiormara egairst iB onnusl *aort phn is donc on o quancdy brsis
Turtrm East Tcchnicd rnd Vocationrl Collcac achicracd iu pcrformancc tlrgcts sct for thc FY A)2OIl0ll I
pcr"iod for its trvo strat gic pill.r\ s indiated in tlrc diagram bclow:

Url of ncw

pro8flruncs moufltd

No of stell raincd

No of new

tcchnologics rscd

l.fo of cquipmcnt and

frilitics rcquircd

Availabh internal

qnlity assumnoe

3)'gcttl

Anilet{c parrrrrship

cdlrrts.

Procurcmcnt of
training matcriak,

cquipmcnt and

facilitics

Dcvclopmcnt of

Sating q
ofen
Instinnion

Pr.dic.l
uro*shopc

Mounting of ncu

ProSrammcs

Sigping of
mcrnorandum of
undcrstanding

Dcvclopment of
intcmal qrnlity
Essurancc system

Four rdditionel

PoSrarnnca
,nourlcd

Blcndcd onlinc /
h paron
lc.firirryurd
tnining

Rcportr of
as$ssrlEnt rnd
cv.ltn&)o
rveilcd

To povidc quality
and rclcvanl
technical and

rocrlional raininB

Thc
Ecaunic
Pilli

xxlv

EP cu.s.orn.,

fcY i..l
Pcrforoe':

lndicnlor:

Ii.obJ



TURK NA EAST TECIINTCAL AND VOCATIONAL COLLEGE GETVC}

Anilable tnining
mitcrialt

intcmal control
r)stcm

To&Gloprrd
crtc,nd qualig rnd
rclct.art comntmity
ourcach srviccs
and programr

Thc Social

Pillar

P.niciFtc in

trublic forum end

cxhibition

Dcvclop rnd
implcmcnt e

community
outrcoch policy

Crcltc brrnd
idcntity and public
rclrtions

Numbcr of
poblic
lorumr and

crhititions
p!rtkiprlcd

Avoillblc
community
otllrcach
policy.

Crcrtc
bnd
idcrrity end

puUic
rclotioru
ryrlcm.

Prrriciprtc in
public forumr and
cxhibitions.

Devclop
community
ootrcach policy.

Crcation of
public rclationr
5)l3lem

Ttcc y'eating

rctiviry BoinB
grecn initiativc

xxv
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t. Corporelc Govcrnnncc Strlcmenl

Tlrc Berd witl prt in placc o succcsrion dlr fc both thc llord ond Managcmcnt rltd rcvkt thc rlm
rcgulerly.

Eristcncc of lhc Borrd Chnrtcr

This l.loord of Govcmors Chrrtcr cxists rnd it &fincs thc Borrds rols nnd rcsJxlruibililicr s *tll er

functions rnd structurcs in a rvoy that ruppons thc mcnrbcrr in carrying oul lhcir tlrltc8ic ovcrrfuh

fuirtion h povidcs thc Board mcmbcn rrith rn opponrnity to thiil crcrtivcly urd criticrlly rbor
horv thcir stratcgic ond opcrationol plsu dlgt wi6 ftc o4rnlzation'r xrdcAlc dhcdioo .nd

crycctrlions, rvith rcspcct to govcrmncc. Thc Chrrct will trlp thc Boord in dircclia3 Tut o. E tl
Technkal urd Vocotional Collcgc to marinriz tlE lons lcrm vllnc o[ rcrviccr fovidcd fr rll
stalcholdcrs.

Thc Chortcr has bccn adoptcd by thc lnrlitutc. rting in rccor(hrrcc with Mwon3oro. Codc of
Govcnrancc for Statc Corpmtims {fhc Co&). ud lr conrplcnrmory to thc rcquircmcrur rcfdinf
thc Boud ond Board mcmbcr contrimd in ryplkoblc Kcnyen hur ld rtgulrtionr.

Thc Borrd of Govcmors will rcvicw thir Chrtcr ot lc6t onnullly and. if lppropriug rcvilc Uir
Clrerrcr frorn timc to timc. This Chorrcr is svrillblc to rll nrmbca of thc Borrd for applicrti:n ud ir
postcd m thc lnstitutc's mbsitc for tltc informotbn of rutchol&r.

Proccro of Appolnlmcat rod rcnovrl of Bord Mcotcr:

i. Ttr rtlcvant appoiruing authority shatl sclccr rnd oppoim Boud mcmbco, Eycry tppoirrru rhJl

bc by nunc and by noticc in thc Kenyl Gozcttc but shall ccasc if thc Bosd mcmbcn

r) Scnes ttr rppointing outhority with r *rittcn noticc ofttsignotion; or

b) ls abucnr, withoul lhc pcrmission of thc Chrirpcrsoq from thrce consccutivc mcain3r; or

xxr'l

EHlca,ns.unn.,
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Annunt Relxrrl lnrt l"lnrncinl Slnlcmcnls for lhc ycur enrtcrl JOth Jtrnc 2(l2l

c) ll cfivlclcd of nn trffcmc trrd rfltcnccd to inrprinlrnrnt for r lLrrm cxcccdinf rir mor ht tr lo !
finc cxcc<ling nvcnty lhorn d rhlllingr; rr

d) ls imnpnritntcd by fnrltrnt:cd phyricnl rr nrortlrl illncrs fmn JrrfonrtinB hlr (lutlcs nr r rncmbcr of
thc llonlt tr

c) Canducrs hirusclf in r nronncr rhcnrcrl by thc nnlxrinllng mihoril, to bc inr:onsi{cnl *ilh
mcmtrr$ip of thc lloonl.

i Any rcnrovol of o llonrd nrcnrtrcr unrlcr (l) lhrvc. rlrnll bc througlt ftrnml rcvncrlitrn.

ii, Tlr rcconl oltlr ofixrinnxlrl lcrcr. yrirttc noticc rrrd *rhlcn rcEcr lrro by thc lloord monbcr

sholl trat in thc grrsoml tih of tltc llornl nsnbcr.

livalgatkns nrc corxtmtcrl to rcvicrv thc lloant's rrrlc, llonrd froccrrcr nnd contnhtccs k, rlptxrr lhtl
n lc rd rtn ;rrfonnrurc of thc lloord nnl erch Bo$ernr. Tlrir ir undcnrkcn uring c variay of
rcctmiqrs irrhrding crtcnul c.trn$rltnilr, ffit llm.d dlsrsslon Thc lort fttll [lomt Frformcc
rcvicrr. wns c-onductcd in Fcbnrnry, 2019 vidc llE rrlrcal wlxnc mrin rgctdo war rwictc of thc

Jrcrfrrrnrrrc for the 1clr 2018.

Rcsignrtlon lronr lhc l]onrrl

A Bootd mcmbct nrny rcsign ot nny timc by glvhg noticc. ln vtilin& to thc lppointing rulhorily.
copicd to thc Chriryrcrsor of thc Boord nnd thc ClitMtincipal of thc lnrlitutc.

Tlrc rsignotion shnll rrlc cfic'ct upon rccciJr of notk! by lhc lppoifling oulrorlly ot ll lny lElct limc

rpccificd tlrcrcin: ond unlcsr o(hcnvi* rpcciflcd in thc noticc, thc acccltoncc of rrch rcsignation shall

mt bc ncccsssry to nmkc it cffcctivc.

Ilur rd llcs Jronsibilitics

Thc besic rcsponsibiliry ofthc Bolrd nrcmbcrs is to cxcrclsc tlrcir bcst judgnrnt ond lo ocl in ! nllnncr

lhgt th.y rcrorubly bclicvr to bc in thc bsrt intcrtst of thc orgonizntiur and its slakcholdct:. ln

dilctrrrging thst obligation, thc nrcmbcs shorld bc c'nlitled to rcly on thc hoocaty ond intcgrity of thc

tnttituc'r mamgemcnt staffrrd ils cxtcrml pmlcssiontl advison and ouditor:.

xxvr I
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tn furthcrcncc of irr rcrporuiUliticr thc llorrd will:

l) Dcrcrminc thc llstitulc's Mi$iG Virioq Purposc rnd Csc Vrlts:

b) Rcvicw. cvolustc rnd .pprote. oo. rcgular baris. lorg-rrm plrnr fr thc lnstitutc;

c) Rcvicw. cvsluatc and rpporc thc lnstitutc budgct rnd fuurial forcclss;

d) Rcvic*. cvalurtc and approra mrjor rcsourcc ollocatims rnd cafiul invcstmcnls;

c) Ensurc thu thc pocurcrnot pacss is cost-clfcctivc md dclirrcrs ralrr for moncy:

f) Rcvicw aml olrprovc thc oFr.tiog and linancial rcsuls of thc ln$itutc;

g) Ensurc cffcctivc, *crac. firrly ud lrsnsporE rt disclorre of Frincnt infonnrfim o fu
lnsrirrnc opcmtions and pcrfonnace:

h) Ensurc that clTcctivc proccsscs end ryrtcms olrisk mrmganrcnt.rd in&nul conrols arc in C.oq

i) Rcvicw, cvohutc rrd appror tic owrall Institutc srucrrrq thc rssigrrarnt of scnic mrnegarr
rcsponriUlitics and plans fa sanior mmagcment dcwlopn nt rod rrrccssbo:

j) Rcviar, cvaluatc rnd .pr.ltrc thc rcrnurrrution structurr of th. lnrrirua;

k) Adopt, implcment and nsritr cornpliancc with thc lnstituc's Codc of Corduct rnd Ethics;

l) Revicl on a queneriy b.rk ftc duinmcnt of urges urd obirtivcs sct oul in th. TrGd
pcrfonnancc mcasurcmc fremcrryk with thc Govcmrncnt of Kcnla;

m) Rcvicw pcriodically lhc lrrstitltc's iratcSic objcctivcs rnd policks rclating to sust in$ility.rd
social resporuibility/invcsuncrl;

n) Enharcc thc lnstitute's o,rgrdaim! prblic image ard crsrrc cng.Bemcnt rvith 3t*dtldcr!
through cffccti vc communicatis[

o) Monitor compliamc with thc Constildion, dl rppliceblc lrws, reguluioru and stondudsl

p) Rcview, monibr ard ensrre thl thc lmtitute is clfcaively and coristently delivcring on its
mmdatc.

Rcrpouibillllcs of hdividul Borrd Mcrnbcn

Erch Eoord mcmbcr shall:

r) Excrcisc the higlrcst dcgrcc ofcrc skill rnd diligcncc in disclEryiq thcirdutics;

xxv I
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b) Act in thc bcst intcrcst of thc Instirdc lrd mr for any othcr prposct

c) Act hon6tly !t rll dm6 urd mug not plrc thcm in a situation rvhcrc thcir pcrsoml ircrest3

conllict s'ith those o[lhc lnstituci

d) Escrtirc indepcndcnl judgmcntl

c) Dcvotc sufiicicnr time ro can)'out rhcir rrporsibilitics. rcplarly r+daa thcir lno*lcdgc and

crdroncc thcir skills:

0 Promotc rnd pro(ccl thc imagc of thc lmtitutc;

g) orrr rhcir duty to thc lnsrirutc and not to thc nonrinaring or appointing auhoriry; rnd

h) Orc rhc lnstinxc thc duy lo hold in confi&ra dl infonnation rnilebh ro thcm b1'drrrr of thcir

pocition es r Board nrrnbcr.

Ioductiou rnd Trzioiog

ln ordcr to providc directiom for thc cffectivc gowrnancc and over:ight ofthc lnstinnion, tlrc Minisry
ofEducatim condr:cts induction and Taining of tlrc ncrv board. Thc inductions pmgnrm runs lor 0ucc

dals for and covcrs a waricty of arcas including; Rationalc & Status of Ortgting Rcforms' An

Overvicrv of Mrvongozo.Thc Rolc of Bosrds & ls Org.ns, LcSal & Insrinrtional ftaman'ort for
gowmancc of TVET Inslitutions, Obligatiors, Accotnability & Intemal Controls in TVETI
Higilighr on Kcy Policy lssucs Gowming Bocrd Opcratior, The Rolc of Board in Oqanizaionat

Cornpctcncy Dcvclopment, Board Dynanics & Evaluation (including Board tools), Starraory & t cgrl

ccnptiarrcg Nsk Mamgcmant in Stalc Coeontiorq lrstindonalizing Anti4orrupnim Mccbnism in

TVETs, Ethical la<hahip on Boedl Public Preucme]tr and Dfuposal in TVETs-

Boerd Performance

Thc Bosrd will condrt an mnual cveluerion to .pptiris. its pcrfsmanca This cvaluadoo rill bc

carricd out in accsderre tvilh the Bord Evalurion Tool.

T1c Boord erraluation fovid6 ln oppodunity for Board mcmbcrs to idemi$ *tngth, collmire sliill
grgs end individul areas of impovcnrnt- Ttr. Board *ill also rcvierv thc pcrformrne of cach

ccnmittcc agairst fic egrccd Tcrms of Rcfertnca

xxix
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Thc Board uill llso cvrlurtc thc;xrfmnancc of th CEOr?riEipol/Sccrclary to lhc Bod.

Conllict of I ntcrcsl

A contlict of intccst m:y arisc whcrc a Board mcmbcr or cl6. funily mcmbcr such rs a sposc; dtild'
p.rcnt or sibling has piratc intcrcss thtt could impopedy in{lucncc thc performamc of lhc Boid
nrcnrbcr,s olTrcirl dutic3 ,nd rcsporsibilirics. Conllia may rko rrisc whcrc e Board rrmbcr uscs thci
olfrcc fc pcrsonal grin

Boud mcmbcrs arc rcquirc{ to .rcid conrlicr of intercst ud &d at .tmsJcnglh in aly metrcr 3
rclatcs to thc lnstitute. Horryevcr, a Eord mcmbcr uiro idcruifio rn arcr ofcoollict shall bc tcquird u)

dirlcc eny ecrual or porcntiol cm0iA of intcrcs ro thc Bord. ln so rtporting thc B,otd rra;tcr ir
requircd ro providc all rdevonr infonrution, irrluding infonnrtion rvhicft rchtar to thcir immodire

family nunbcrs by blood or marriagc which is ralacd o thc ua ofconrlid. Whcn dechE4 thc Bcd
nrcmbcr shell abstain frorn dccirionr wherc thc conflict cxista

Thc Bo.rd Sccrctary shoutd kccp e rccord ofcoollicB of inErcat dcchrcd, for accoumaUlity Purpo6ctr

ud os e rulc of gmd preticc cr appoiilrncil rrd oo rcaulrr intctYdb or rl rty timc wtcrl

circumsrencct changc, all mcmbcrs shell in good hith diiclo6. to lhc Boad for rcccding rny oahrr

busincss or intcrcst likely to crcrtc r por.ntid caillicr of intcrst

Borrd Rcrlaerotloa

Board rrcnrbcrs shdl bc rcmurcrlc{ for rhch scrviccs in rcor&ncc witb thc prcnili4 rchlnrnt

lcgislrtiv- provisions rndor guidtcc from thc clevurr euhority, In linc with bcr Pr.cticq thc

rcmurrretion should kr.tudc brsc poy, aucndcm rllorranes end bonurs.

Ethica ..d Conduct

Codc of Etlics for Bold Mcmbcrr Gool aims csteblishiry a sct of prirriplcs urd prrtic.s of dtc

Turtan Er3t Tcchnic.l rnd Vosthod Collcgc Board of Gorcmors thrt will 3d FlmelcB .trd

providc gridarrcc snd direction for boerd condua ard dccision-making

.L{X
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l\t6ntrrt of rhc Bonrd of Gort-rmrr of thc Turtlnr Enrt Techniol rnd Vocltiooet Collcgc orc

cg1oincr, to obocning lod prcoroting 0r highcst stuxlor& of cthiol conduct in thc pcrformancc of
rlrh rcrpomibili,l"r * ga borrd ofTurtone Eas Tcchnicnl and Vocaiond Colfus. Borrd mcmbcn

plslgs rc acctpt lhic code s I minimum 3ui&lim for ahicol coodrct ud sholl:

Acto[rrblliq:

l. Fefthffiy rbidc by thc Aniclcs of trrorpaalm by-lorw rnd polkics of Twkear Erst Tcchnicd

lrd Voc{ind CollcSe

X Etcrsisc rtosonablc cart good frilh ond duc diligcncc in oqmizetioml effairr

3. hrlty dit looc, dt thc alicar o0ponunity. infanrutim tha rary rtsrlt in I pcrcdtcd fa actual

cqr0kl of idcrc$.

.1. Fully dirclosC u fiG c.rlirt opportunity, infumlion of ftcr thl *ould haw ripifi@ in bosrd

dccbi*o*ing

5. Rcmin rcoudrUc fa pn dcnt lircel nrrgcnrcnt ro ssocirtbfl mcmbcr:, the batd, and

ref,oft r.rctorr aid wt.,c egplicablc, to gntnrEtr rnd indqg bodic& hofcsciool Exctlhncc

6. Ihirreh r prolbrsirnrt lcrd ofcourrcry, lttgccl md objcaivity in dl Trrkrna Errr Tcclnlcal rd
Vocairrl Collqe rriviticr.

?. Sriw ro qhold the pruiccr.nd &irr d.t Tutlnr Eest Tcclrricrl ad Vocetixrll Collcgc

mcrnbcrs of the boord h rahol&rg tlrc higtta u&t ofcodua krmd Gein.

8. Ercrcisc rhc pontrr inrstcd for thc good of rlt mcnrbcn of thc lrutituc rathcr than for his or hcr

pcEarel bcrrfiq or rhet of thc mn-profit thcy rcFcscrtt

Eqrnl Opgonuity

9. Errslrlc rhc riShl of ell ssociation nrmbcrs to appropiac urd effcctivc scrviccs wlthout

di*rimfuntkro on thc brsir of gcography, politi:l, rcligious, or raioonomlcal clrnoairtics of thc

rrac rr rrgioo rcpretctrtd.

t0. Ensrre thc dgh of dl ssociation mcarbcrs to lpgroprid! end effcctive scrviccs without

dirrirninrtion on trc blliis of rhc organizarim's volunteer or stelT mrlc-rp in rupcct to 3cttdcr. scxual

\-l\ r
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oricnulion, natiorul cigi4 rrc. rcligion. ogc, politic.l rllilistion ot dir:bilily. in rccordrncc with lll
epglicablc lcgal and rcgulatory rcquircmcnts. Cm li&ntial ln formal ion.

ll. Rcspcct thc confidcnrirlity ofscnsitivc informrlion known duc to boerd scrvicc. Collaboration and

Coopcration

t2. RcsJrcct thc divcniry of opinions as cxpmcd or rctcd u1rcn by thc Turtana E:st Tcchnical rnd

Vocational Collcgc boerd, cornmittccs and mcmbcrship, md formally rcgistcr disrcnt ls tpproprirlc.

I J. Promotc collrbontim coopcration, and panncrship emong asrocirtion mcnrbcrs.

Goycrnercc Aurlit

Thc Board should cnrurc rhtl r govcrnancc rudit ofthc lnstitutc is undcrtalcn on an ennual basis. Thc
purposc of thc govemancc rudit is locruurc filt thc lnstitric conforms to thc highcrl ste dards of good

govrmanc4. Thc govcmancc audit rhould covcr lhr, following paramctcr arnong othcrs:

c1 Lcadcrship and srratcgic runrgcmcnt;

d,; Transparcncy and Disclosurc;

e1 Compliancc with bws and Rc&laio.ts;

f; Communicarion with sukdroldcrs;

g) Board indcpcndcncc urd goycrnancc;

h) Board sytlcrns ard pracdurcs3 and

Cro,rgistcnr irtcboldcrs' ral rr enhanccmcrt

xxxr I
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9. Iltrnogcmcnt Discussion nnd Anolysis

Trrtona Err TYC mlnrgcd to dmit o rorel of l9l rtudcnts wlo qualificd for variour courscs as pcr thc

mquircnrna of KNQA framorali. This l&nittc{ numbcr is highcr thon nh:t rvc managed to edmit in hst

)trr ond it ir os o result of rggrcssivc mrrtaing carrir{ ont lhroughout 0: ytar *hich inrclwd moving

fronr mrdca ro onoilE mlttct rdvtrtisittg TVET cuncs.

Training of srudcns hrs bcen smooah in thir ycar rturgh rvith sornc fcw challcngo hccd during thc ycar

irrluding inrcctniry and drorghr crpcrierrcs in thc Turtona Cony. Thcsc challcngps havc rcrlly rffccted

rtudcot crolmcnt urd closs attcndancc bt studcnc. Thc collcge olfcrcd 22 TVETA rpprowd cql:cs of
wlrich ... rrc rct conrcs. Tlrcrc wcrc I tottt of I ? fcrnalc stu&ns in SET courscs rvhich was I J.Od% of tool

mpulaticr of I l3 nudcnt!.

TI13 colh33 crrrcnly hr r ual of 12 dtsrooms wtrich uc rturcd by dl thc dcprrtmcr*s rs pcr tlt
&wlopcd timc teble

By thc ard ofthis ycar thc coltcge hod r totd of 20 employces t0 bcing rrircrs cmploFd by Public Scrvicc

Cornmisskn 3 beirg rraincn ernploycd by ttr Bord end ? bcing mn-crching sOlf cmployld by thc

Bord. This staft *rre raiDcd dttough cagecity bui$ing orgmitcd b, KAfn thc Trcrsury end othct

aganizrtkns.

Ttr collcge snend.d rrhletic and ficld crrnts sportint 8ctivities hcld in Tambrh Tcachcs training

Collcge for rhc finr dmc which povidcd cxposurc fq our iudcnts to pcrform bencr in futurc cltnts.

Tlrc collcag hss bc.n compliant to rhc following tlrtulB rrd has contrihncd ls pcr its pocisionr rs

follow::

I.NHIF

2, NSSF
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3. lncontc Tax

O(hcr statutcs that thc collcgc has complicd rvith arc:

-Public Finarcc Monagemcnr Act 2012

-Public Procurcmcnt ond Disposcl Acl 20ls

-cDnc

-TVET ACT

.KNQA

xxxrv
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10. E,nlironntcnlol And Sustrinubili(1' llcportingStalentcnt

Turtanr Easr Tcchnical and Veational Collcgc crirts to lrain and rrrturc humon capitd for r dynrnic

ccorony. This is our purposc; thc driving facc bchind cvtrythirg rvc do. h's whl guidcs us to dcliwr our

rtrotcgr, rrhich is forndcd on four pillars, Promoting high ston&r6 in training ord leeming having

dcqrnrc phyr'rcol infmstnrturc to f*ilhote troining ond lcaming institutioulisitg good gotmilFt

Focticc d thc irtitutc. Bclol is o bricf highligH of our rhicucrrrrrs in cach pilhr

Sorr.inrbilily strnt(E' ind nrofilc

Thc coltcgc cnsurcs rh it rcmains surlainablc by rsing thc rcsqrrccs within its rech pn^dcntly. It ctsurts

that rhc nrcrh arc consumql rvithout sny \y&tlogcr. wotcr ruowcc is urcd prudcntly in thc colhgc to cnsurt

thst ir scncs e! many strlTand rtufurs os poasiblc. To cmrrc that it causcs u litllc as possiblc ncgatiw

imp*r on th forcss thc collcge uscs nrodcrn stoncs in cooking ofsafftca.

Environmeotol perform n ncc

Wc r Trrtrru Esr Tcchnical ond Vocatioool Coll4c promotc lcriviticr to rrs crrrn/ cffctircly rnd

rcdtrcc CO2 cmissions wc rdvrncc r6ourcc$ rcycling usc maho& that minimirc walct wanagc, anhancc

clsnicel substancc msnaBcmcnt.

Wc pry stricr obscrvrncc to cnviron ncntll larvs and odirunccs rnd o enviroflmcotol practicas !8rccd uPon

with partru organizatiors c.9 NEMA.

We pay srr'ra obervancc to cnvironmcntal cducltiorL awrrcttss Sclivitics and information disc,losurc.

Wc contribuc to socicry by leading cc,opcrstion md suppo( to thc cnvironmcnlal aaivitics of local urd

ccnlral Soremmenr and olhcr rclated organizaliom.

xxxv
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Trrklna East Tcchnical and Vocetiond Collcgc applics dr provisions of Nrtimal Environmcrt Policy

20t I in matcrs conccming cnvimnmcnl

Employec wclfarc

Ttr hiring policics rnd hiring poccss is rry to stendrrd rd tslrcs into comidcntiott pcrlfitd
qulifrotions, cthnic dirrrsity and gcnd.r nlio.

Wc provi& a conduciw e'nvironnrnt of growth whcrc crnptopcr hrvt rn opponunity to banchmrd< in

sincr insritutioru thus improving pcrfcrnarrcc. Thc organizrtion is kccn in providing a safc worting

cnvirmnrnr that is conducivc in accordlrc ro ccnpliarrcc with Occupetional Srfcty ond Hcalth Act of
2m7. (OSHA).

Mrrlcct plrcc pncticct-

At Trrkan. Ea$ TVC We promotc fair cornpaition whicherrcr frm it miSht bC ttrc following rrc ronc of
rtr rulcs ntrich guidc activitics of our offrccrs to crsurc that thcy doo'r irrcrfcrc with hir competiticr

Anti-compctitivc bchavior prohibited by srrh rulcs irrcludcs:

r) Colltsion - rvhcn cornpanics sccrtrly communicatc or rgrcc on how thcy will compcte, or oppcrr o
cqnpctc in thc markctplrc. This cen ocor whcn two or more colprier lgncc to: 6x, control or rnrirrrin

tricc{ sct the tcrms under whiclr t}Ey sill povide r ohein produas c ccrviccs; c allocrre clicrtr q
m!*ct scgmcnls.

b) Bid-rigging - whcn compctitor: artificirlly mrnipulrtc the bidding proccs so lhal the oulcornc ir
pe-dacrmincd or frcc and frir compctition ir othcrwisc limitcd or hindcred. Any agccmcnt bct*trn
canpctitors involving a bid may bc comidcrcd bid-rigging. Bid*igging can tekc various forms, irclndiry
conpring bids prior to submission, agrccing to rcfrain from bidding: agrccing to withdnw r Ud;

kmwingly submitting mn<ompctitivc bids; rnd rgrccing to rig bi& to crcatc sham compctition

c) Abusc of a dominant pcitiofl or monopoly power -when a busircss that has market powcr lo rtrccl
pbes or orlput unilaterally talcs anti-compctitivc actions wirhorl suffrcicnt busincss jt stificrlion.

d) Tying - rvhcn r comprny with mrkct powcr lorccs customcrs to ukc prodrrts or scrviccs thlt ttttt
do mt wurt or nccd. This can occlr rrhcn a company rvilh markct porrcr rcquires a client to prrchrsc orr
poduct in or&r to gct ano0rr prodtn thrl th. client wanli.

Ltxvl
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c) lmpmpcr cxchsivc dcaling - whcn r comJrony rvilh e rcquiritc lcvcl of mnrkct powcr ogrccs with

orhcrs to do hrsincss/nol do hrsincss with lmthcr pany or porlics r rcfuscs to dcal with ono$cr t eny or

prnhs.

Corpomlc Sociot Rcponslbilily / Commarlty Eargrycmcllr

Fimncial ytar cnding 30th Junc 2021.

Our approach to Corporatc Social Rcsponsibility (CSR) rcllccts thc stcps thrt tyc arc t king lo cnsurc \9c

rrc rnd nmrin a good corporatc citizcn. Sociol rcsfroilibility cncompalsc crerythin8 wc do lhit hl 0n

impecr on scicty around rs - it is our valucs and bchaviour rs a Public Entity.

Or rolc in 3upponing cdrr:tion, tnining md rcscrch mrlcs a ralueblc cooribtrim to thc continuing

daclopmcril of a rnining society. Ar r TVET lnilitutioo that champim's cornpcrmcy bscd fr our

rninccsi rnd onlinc rcscarch and lcrming rcsourscs rrd scrviccs, wc also suporl our mcmbcrs to &livtr
agrirst thcir cnvinonmcntrl pnoritics.

Wc uc canmincd to cnsuring that Turkenr East Technicd urd Vocationol Collcge ls I rcsponsiblc

coryrate citizcn. To do this, rr: mrst:

. Minimigc ftc cnvimmenral impacr of our corpordc rtivilics;

. Idcrili& and addrcss issues of cquelity, diwrsity rnd inclusion smongtl our curctr rnd ftrurc

wortforcc;

. En$rc thar employccs lrc suplpo(cd in thcir mcntol rnd phyrical health and trcatcd with dignity,

rcspccr and in accord.ncc wirh basic human riShls;

. Er rencc our fundniring and voluntccring activitics for third perty good caucs;

. Und.rtrnd our supgticrs' commitrnents to CSR issrcs and prrcticcs and ahicrl epproache to

hsirss in orr inwslmcnt stratcs/.

I t. Rcporl of thc Boerd of Mrorgcmcot

Th Eord rrcrrbers submh tkir report togethr with the lrditcd fimrcial rtatcmentt for thc pcriod cttdcd

Jurc 30, 2II2l which show thc state of thc affain olTurkam East TVC

Priaeiprl rctivitics

x,L\v
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Thc principal lcriviry/missior, mendatc of thc cruiry is to providc quolity tahnicel. rccotional ard

crtrtprcrrurial skills thar promotc crcativity for globol challcnges. Wc intcnd to bc a ccntrc ofcxccllcncc in

thc provision ofquality and rclcvant lcchnicol training.

Rerults

Tlr resuls of thc entity for thc pct'iod cndcd Junc 10, 2021 rrc set out on pagc I

Aldilon

Thc Auditor Gcncral is rcs;rcntiblc for thc sorutory audir of Turkanl East Tcchnical and Vocotional

Collcgc in accondancc \r'irh Aniclc 229 of thc Constitution of Kcnyo and thc Public Audit Act 2015.

Ordcr f thc Board

IT r 11,1

of lho lloard

Neirobi

Dtlc

xLIvr tl
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12. Str(cmcnt of llonrd of Gorcrnors/ Council's Rcrponsibilities

Scrion El ofrhe Public Finamc Managemcnt Acr.2012 ild scction 29 of schcduh 2 of thc Tcchnicel and

Vootionol Edrration rnd Trrining Act. ?013 rcquirc thc board nrambcrs to prcparc fioncid rotcnrrnr in

rcspcct of 0ra cntity. which gill a tnrc md fair vicrv of thc sutc of rffrir of lhc cnthy !t thc crd of rhc

fiuncirl lrrrffiod ond thc opcrrling rcsulr of thc cntily for thlr F.r/pcrioil Thc bo.rd of grrrcnur lc
rlo rcquircd to cnsure tht thc cntily kccp propcr .ccounting rccrds wfiich disclosc rrhh rcasonrblc

tccturcy thc finrncid position oflhc crility. Thc bord mcnrbers rrc also rcsporuiblc for srfcaurrding thc

rsscs of thc crlity.

Thc Bcrd rrnbm rrt rcspmiUc for *r prcpraion nd prsc*rtim of th eatig'r financirl statcmorrs,
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REPORT OF THE AUDITOR-GENERAL ON TURKANA EAST TECHNICAL AND

VOCATIONAL COLLEGE FOR THE YEAR ENDED 30 JUNE, 2021

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are

fairly presented in accordance with the applicable financial reporting framework,

accounting standards and the relevant laws and regulations that have a direct effect

on the financial statements;

B. Report on Lavyfulness and Effectiveness in the Use of Public Resources which

considers compliance with applicable laws, regulations, policies, gazette notices,

circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the

Government achieves value for money and that such funds are applied for the

intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal

operations. This responds to the effectiveness of the governance structure, risk

management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Adverse Opinion is issued when the Auditor-General determines that the financial

statements are materially misstated and are not fairly presented in accordance with the
applicable financial reporting framework. The Report on the Financial Statements should
be read together with the Report on Lawfulness and Effectiveness in the Use of Public

Resources, and the Report on Effectiveness of lnternal Controls, Risk Management and

Governance.

The three parts of the report are aimed at addressing the statutory roles and

responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the

Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts

of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of Turkana East Technical and

Vocational College set out on pages 1 to 87, which comprises of the statement of financial
position as at 30 June, 2021 and the statement of financial performance, statement of

Repon of rhe Auditor-General on Turkana East Technical and Vocational College for the year ended 30 June, 202 I

OFFICE OF THE AUDlTOR.GENERAt

E rr It u rtt i rtg ..l < t r ttut I u bi I i t.r'



1. Unsupported Financial Statements

The statement of financial performance for the year ended 30 June, 2021, reflects total
revenue of Kshs.4,023,995 and total expenses of Kshs.8,365,053 with a net deficit of
Kshs.4,341,058, similarly, the statement of financial position reflects net assets of
Kshs.4,084,147. However, although ledgers to support the financial statements were
provided; source documents such as payment vouchers, journal vouchers, requisitions,
minutes of tender or quotation opening and evaluation committee, approvals, local
purchase orders, reports of the inspection and ace,eptance committee, and goods
received and issue notes were not provided for verification.

ln the circumstances, the validity, accuracy and completeness of the annual report and
financial statements could not be confirmed.

2. lnaccuracy of the Prior Year Comparative Balances

The statement of financial position reflects cash and cash equivalents balance of
Kshs.364,375 with a prior year comparative balance of Kshs.411,400. However, the prior
year comparative amount of Kshs.41 1,400 reflected in the statement of financial position
is at variance with the amount of Kshs.316,300 as at 1 July, 2020 reflected in the
statement of cash flows. Further, the statement of financial performance, the statement
of financial position, statement of changes in net assets and statement of cash flows do
not include comparative amounts and balances for the prior year 2019-2020.

ln the circumstances, the accuracy and completeness of the nil comparative balances
could not be confirmed.

a
changes in net assets, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 201 5. I have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, in all
material respects, the financial position of Turkana East Technical and Vocational College
as at 30 June,2021 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and do not comply with the Technical and Vocational Education and Training Act,
2013 and the Public Finance Management AcL,2012.

Basis for Adverse Opinion

3. lnaccuracies in Total Current Assets

The statement of financial position reflects total current assets balance of
Kshs.4,084,147. However, casting of the balances gave an amount of Kshs.4,448,522.
The resulting variance of Kshs.364,375 has not been explained or reconciled. Further,
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON THE LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, because of the significance of the matters discussed in the Basis for Adverse

Report of the Auditor-General on Turkona East Technical and Vocational Collegelor the year ended 30 June, 2021
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the statement reflects total assets of Kshs.149,105,114 while a recast of the balances
produced an amount of Kshs.149,469,489 resulting in unreconciled variance of
Kshs.364,375.

ln the circumstances, the accuracy and completeness of the total current assets balance
of Kshs.4,084,147 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Turkana East Technical and Vocational
College Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my adverse opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Adverse Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Other lnformation

The Management is responsible for the other information set out on page iv to xl which
comprise of Key Entity lnformation and Management, summary report of performance of
the College and statement of the College management responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the College's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this other information and I am required
to report that fact. Based on the audit procedures performed, because of the significance
of the matters described in my Basis for Adverse Opinion, I confirm that the Other
lnformation is materially inconsistent with the financial statements.



Opinion and the Basis for Conclusion on Lawfulness and Effectiveness in the Use of
Public Resources sections of my report, I confirm that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Late submission of the Financial Statements

The College's financial statements for the financial year ended 30 June, 2021 were
submitted on 19 December, 2022 about fifteen (15) months after the due date. This was
contrary to Section 47() of the Public Audit Act, 2015, which states that the financial
statements required under the Constitution, the Public Finance Managemenl AcL,2012
and any other legislation shall be submitted to the Auditor Generalwithin three (3) months
after the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT, AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, because of the significance of the matters discussed in the Basis
for Adverse Opinion and the Basis for Conclusion on Effectiveness of lnternal Controls,
Risk Management and Governance sections of my report, I confirm that internal controls,
risk management and governance were not effective.

Basis for Conclusion

Lack of an Official Email Address

The key entity information shows that the College uses a Gmail-hosted email address
instead of an official email address onboarded on the government domain. This is
contrary to the directive by the Head of the Public Service issued through circular
ref.SH/ADM/23(1) dated 14 June, 2022 thal required all government ministries,
departments and semi-autonomous government agencies to have an official e-mail
onboarded on the government domain.

ln the circumstances, the data security and confidentiality could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
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I
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and The Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management, and governance.

ln preparing the financial statements, Management is responsible for assessing the
College's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions, and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the College's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected

Report of the Auditor-General on Turkana Eost Technical and Vocational College for the year ended 30 June, 202 I
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to influence the economic decisions of users taken on the basis of these financial
statements.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

--
FCPA a
AUDITOR-GENERAL

Nairobi

17 June,2O25

Report of the Audilor-General on Turkana East Technical and Vocational College for the year ended 30 June, 202 I
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5.
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'f't,ttKANrt liAS f T]:('l lNl('Al. A Nt, V(r('A'l l( )NA t, ( tl,l,l'i.( ;}'.a' l' l ;l v ( ;

r\nnunl tlc;ror! lrlt l;lntnelul Slrtcntrrttr firr tlrr.ycrr cnrtctt Sllllt 'lunc 2l)Zl

Nolcr lo thc !'lnlnclul Slnlcnrcnlr

(iencm! lnfirrntnllon

2.

'fu*nna linst 'tVC rvls csl6btirhcd hy nnd dcrivcr itr nutlxtrity nd ncc,runrrt illty lrom

201I Act. 1 lrc cnriry ir rvholly orvncd hy tlrs (iovcrnntcltt o[ Kcnyn nnd ir &rnicilcd in

Kcnyc. 'l}c cnlily':t princiJrrl oclivity ir trlrilting.

Slrlcmcnl of Complhncc nnd llrrlr ol Prcprralion

'fhe finoncial statcmcnl$ hovc bcr:n prcpnrcd on u hillorical corl bulir cxccpt for lhc

rnc&surcmcnt at rc-vnluctl am(runls of ccrtuin ilctttr rtf lrtoryrry, plnnt atd cquipmcnt,

msrkclablc sccuritics ln<t firurncial instrunrnls at fuir vlrluc. implircd trrscrl e! llrci,

cslimatc{ rccovcrablc onrount-{ and cctuarinlly dclcrmincd liubilitic':r xt lhcir Prctcnt vlluc.

Thc prcparation of linancial $totcnrcnl:{ in confrrrmily with tntcrnrrlional l'uhlic Scctor

Accounting Sondar<ts ( lPSn S) rllow$ tlrc usc of cslimolc$ und asumptio nr. Il zlto rcquircr

rn lagcmcnt lo cxcrcisc judgcrncnt in thc proccs ol' opptying t,lrc antlly't accounting

poticics.Thc areas involving a higlrcr dcgrcc of judgcmcnt or comPlcrily, or whcrc

assumptions gnd cslimales orc signilicant lo thc financiul slatcDcntr, orc disclotci in Notc

u.Thc finnncial sratcmcnts havc bccn prcprcd and prcscnlcd in Kcnyo Shillingr' wtrich ir
rhc functional and rcporting currcncy olthc crrlry.Thc valucr arc roundcd olTto thc nctrci
shilling.Thc linanciul ststcmcns havc bccn prcparcd in accordancc with thc PFM ncl. thc

Sratc Corpontions Acr, thc TVET Act,(lnclude any olhcr appllcable lcgklailon), ard

tnrqnotional Public Scctor Accounting Stondards (IPSAS). Thc accounting policics adoptcd

havc bcen consiscntly applicd to alt thc ycars prcsmtcd.

ll

!p cu,ns.unn".
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Notcs lo thc Finrncial Slotcmcnlr (Continocrl)

3. Adoption of Ncrt lnd Ro'ired Slrnderdr

L Rclcvlnl ncrv rlrnderrts rnd nmcndmcnls to publirhcd strndnrdr cffcctivc for lhc

yclr cndcd 30 Junc 2023.

Eflectlvc

,\pplicrblc: l'r Jnnurry 2023:

Thc objccrivc of IPSAS 4t is to csrsblish principlcs for rhc financial

rcfnrting of finarrcial asscs ond tiobilitics that will prcscnr retcvant and

uscfut inlormation to users of linanciol stalcments for thcir rsscssmcnt of 
]

thc amounts. tinring and unccrttifly of on Entity's futurc cadt flowr. 
l

IPSAS 4l providcs uscrs of finoncial slatcmcnls rvith tmrc uscful

information thun IPSAS 29. by:

. Applying a singlc classilication and mcasurcrncat modcl for
financial $scts thst consi&n thc chorocteristics of thc assct's cash

flos's and thc objcctivc for which thc ossa is hcld;

. Applying a singlc fonvard-looking crpcctd credit loss modcl

that is applicablc to all linamial inslrumcnts subjcct o impainrrcnt

resling: and

. Applying an improvcd hcdgc rcounting modcl that broodc-ns thc

hedging arfirngemcnts in scopc of thc guidancc. Thc model

dcvclops a rtrong link bctrvrcn on Entity's risk managcmcnt

strategics and the accounting lrcatmcnt for irilrtnrmens hcld rs purt

ofthc risk manogcmcnt $rdtcgy.

(State thc impact of fic stondord to thc Eatity)

IPSAS 12

Bencfits

Social : t" JAppliceblc anuary 2023

Thc objcctivc of this Stardard is to improve thc rtlevancc, faithful
rcprcscnhrivencss and comparobility of thc information that r repoaing
Entity providcs in its finaocial rtatefircnts about rociol bcncfitr Thc
information pmvidcd shoild hctp uscrs of the financial rtacnsrts and

gcnerat -purpo se financial rcports assess:

(a) Tbe nature of such social bercfits providcd by th. Entity.

lz

GB cu,.,,s.u,,,r..

TURKANA EAST TECHNICAL AND VOCATIONAL COLLEGF.(TETVC)

Anaull Rcport rnd Finucirt Shlcmcnls for lht ycar codcd 30th Junc 2021

IPSAS {l: Financial
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Anxntlntcnlr ltt
()tlrcr ll,s^s
rcsullin8 lioru IPSAS
.l l. l;innrtcinl

ln.rtrunrcnlr

Othcr improvcmcnts
to lI'SAS

(hl lllc Lcy lcllturcx rrl'tltt o;xrnlion rrflhrrnc vrcirrl bcttclit $lrnrcr; nnl

(c! lhc irttSurcl ol'rruch $rwlnl hctrtilr ;rrrvirlcrl otr tltc l'itttlly'r lir,***lol
jxl lirnuurrcc. linrurlnl ;xlrltlon nrtd crsh lknw,

(fnr,e the lmlutr ol thl th,,uhril tt tht litttltr ll rclmut)
Appllcrhle: lrl Jlrrulry 2ll2J:

n) Anrcttdntcrth lo lltSAS 5. to rrplrtc lhc gltirltrncc rr:ll{cd lo lhc

collllxucul.r rtf l$rrorvilltt costr rvhich rvcrc iltnrlvcrloil!y otllillc-d

rvlrcn lltSAS 4l rvnr h:tnrl.

h) Al,"*nrlurnts to lltSAS 3{). rtgurtllng illurtnttivo cxnn4tlcs ort

lrrtlging orttl crctlil rixk rvhiclr rrrrc itutdvcrlclltly olllillcd whco

IPSAS 4l rvrn inructl.

c) Antoxlmortn to ll'SAS 30. to uplutc thc guithrncc lor rccounting

t'or finonciul Bunntrtlqcd conlmcts whlch wcrc iuxlrrcrtolly
oluittrd rvhcn ll'SAS 4l rvrLr ir$util.

tl) Anrcndnrcnt.s to IPSAS 33, to uplntc thc gtridnncc on closrifling
tinoncirrl irrrtntutcttts on initinl ndoption ol'trccruol bosir ll{lAli
which sr:n: inulvcrtcnlly ontittcrl rvlrcn lI'SAS 4I rvur i*sucd.

(Shtc tlrc ltury of rhc stuuhnl ta thc lintlty lf rtlcvtnt)
ApplicaNc lnnnoq,2(l2J

a

Sktte thc hnpact of thc sltuuhrtl ttt thc Entlt.y lf rdcvunt

't't rtUtr\NA t,lAS't' 'l'll('l lNl('Al. ,\Nll v( x'A l'll )NAl, ( '( rl.l,l':(:l':( l'1,:'l'v(')

Annrrr! tlclx,t'l xtl(l l'llrnclrl .\llh'tttrnh ftrr lltr'1'clr tnrlcrl .llllh Jrrrrc lll2l

il. Nov rrnd unrcndcd stnnrJnrds nrrtl lnlcrprctntions in isruc but not yet cffcctivc in thc

ycnr cnrhd 30.lunc 2023.

lpplicablc lr louuaq' 2025ll,sns 43

l3

GEf curs.unn.,

rrl I.lflccllvr. rlnlc urrrl lnrlrn(lr

IPSAS 22 Dhclosura oJ' l"hrunciol lt/ornxtlott uhottt lha Ucrcnil
Gotcmntclt ,!'ccllrr. Antcnrlntcuts to rclcr to thc lltcst Syslcnt ol
Nationll Accourrts (SNA 2008).

IPSdS 39; l)nplo1,st! llcttctits. A'orv dchtcs thc tornl conrlnsitc sochl

sccurity bcrrcfiu us it is no longsr dcfirrcll in IPSAS.

I PSAS 29: !'innnclnl lnrlnrnrcnls: Rccognillon und Mcrsurcocot.
Strndord no longcr inclutlcd in tlrc 2023 IPSAS hnndbook ns it is mw
suprscdcd by tI'SAS 4l rvlriclr is opplicoblc fronr l't Jonunry 2023'



Thc stondard scts out thc principlcs for I

prcscnlotion, and disclosurc oflcoscs, Thc objcctivc is lo cnsurc thol lcssccs ond

lcssors pmvidc rclcvnnl informotion in o manner thot foithtully rcprclcnt! thosc

trnnsoclions. Tlris infornrotion givcs o basir for usc'! of finonciol slslcmcnl! lo

asscss lhc clTcct lhal lcoscs hovc on thc financial position, financiol performancc

and cashflorvs of an lintity.

Thc ncrv standord rcquircs cnlitics lo rccognisc' lncasurc and prcscnt information

on right ofusc asscls ond lcosc liobilitics.

Slalc ,l,c cxlrcclcd lnpoct of lhc staodnnl to thc Etttlty lf rclcwnt

hc rccognilion, mcasurcmcnl,

Appltcablc tu tanuorl' 2025

Thc Standard rcquircs.

Asscts lhat mcct the critcrio to bc classilied rs hcld for sslc to bc mcrsurcd at thc

lorvcr of corrying amount ond foir volue lcsl corls to rcll and thc dcprcciation of

such asscts lo ccase and:

Asscts that mcct thc critcrio to be classificd os hcld for sslo to bc prcsented

scparolcty in thc slatcmcnt of financial Position and thc rcsults of discontinucd

opcnlions to bc prcscnled scporatcly in thc statcmcnt of linancial Pcrformuncc'

Stolc lhe arpcctcd lntpact of thc standard to lhc E,tilly if rcl.vanl

lll. EerlY rdoPtioo of rllnrhrdr
Turkura East TVC did not carly-a<topt any ncw or rmcnded slandards in ycar 202012021 thc cntity

adoptcd standard xx and xx. The impact of thcse standatds on entity's financial stalcmcnts is

s,, (a nt e nd opp r oPr i a t e I Y)

l4

GF cor.rs.onn..

rlcrlr nnd lnrpncl:

IPSAS 44:

Non- Curcnl
Asseu Hcld
for Solc and

Discontinucd

Opcrotions

TtlltKANA l:As'r'fli('llNt(:Al. AND VOCA'I'loNAL col.,l,li(;1:rrr:Tvc)

Ann,nt r.!cno1 ynrl_!,'!ry!Il*



Rcvcnucs front non.csclrnngc lronsnctions rvith otlrr g,ovcrnmcnt cntilic$ orc mcosurcd at foir

vlluc nnd rccognizctl on r'rhhining control of thc nsscl (cosh, goods, scniccs nnd propcrty) if tltc

trgnsfcr is frcc front conditions nnd it is probablc thnt thc ccononric bcnclits or scrvicc potcnliol

rclnrcd ro thc ssscr will florv lo thc cnlity ond cm bc mcosurcd rcliobly. To thc crtcnt thut thcrc is

o rclorcd condirion orrochcd that sould givc risc to a liubility to rcpry thc amounl, ihc amount is

rccordcd in rhc statcnrcnt of tinancial position und rcaliscd in thc slotcmcnt of limnciul

;xrfornruncc ovcr thc uscful lifc ofthc osscls thot hos bccn ncquircd using such funds.

l0 Rcrcnuc from cxchungo lrtnrrclionr

Rcvcnuc fronr lhs sa.le of goods is rccognizcd rvhcn tltc $ignificont risks and roturds o[orvncrship

hovc bccn transfcncd lo lhc buycr, usuolly on dclivcry of thc goods and rvhcn thc qmount of
rcvcnuc con bc mc,'qurcd rcliably, and it is proboblc thot thc cconomic bcncfits or scrvicc polcntial

ossociutcd with thc lransaclion will florv lo thc cntity'

lnlcrc!l incontc

tnlercst incolnc is accrucd using thc cffc<tivc yicld nrc0rod. Thc offcctivc yicld dircounu

cstintqrcd futurc cosh rcccipt! through lhc cxpcctcd lifc of thc financiol ssscl to thol olrcl'l ncl

c,rrying qnlounr,'[hc nrcthod opplics lhis yicld to thc principol oulstonding to doterminc intcrul

inconrc coclr Pcriod.

Ilcntnl incomc

Rcntol incomc arising from opcroting lcnscs on invcstmcnt proPcrtics is uccountcd for on o

stroighr-linc busis ovcr thc lcosc lcrms ond includcd in tcvcntte'

t5

EP cu.s"ann".

Tl,lttKANA }:AS'l' THCI lNlcAL ANt) vocATtoNAl, coLLtic[(TETvc)

r\nnurl llcpori nnd Flnrncht Slnlcnrcnlr for thc ),cnr cndcd 30lh Junc 2021

.1. Sunrnrnq'ofSignlficnnl Accounllngl'oticlcr

l) llctcnucrccognilion

l) llerenuc from non-crchnngc lrnnstclion

Trnnrfen fronr olhcr goycrnmcnl cnllllct

ttcnrlcring of rcn'lco

'l'lrc cntity rccognizcs ncvcnuc from rcndcring ofscrviccs by relcrcncc to thc stog,c of complction

rvhcn thc oulconlc of thc transoction con bc cstimotcd rcliobly. The stugc of complction ir
nrcnsurcd by rcfcrcncc to labour hours incurrcd to dolc ns o pcrccntagc of total cstimotcd labour

Irours. Wlrcrc lhc contract oulcomc connot bc nrcusurcd rcliobly, rcvcnuc is rccognizcd only to lhc

cNtcnl thol lhc cxpcnscs incuncd orc rccovcrablc.

Sulc of goodr



Thc originnl huttgcr for FY 2020n021 rvns opprovcd by the council or Boud on 'rIx' subscqucnt

rcvisions or oddirionol oppropriotions rvcrc mudc lo thc opprovcrl budgct in occordancc with

spccific opprovals fmm rhc oppmpriatc 0uthoritics. Thc odditionol oppropriltions arc nddcd to thc

originrl Uud8"r Uy thc cntity upon rccciving thc rcspcclivc opprovals to conclud-c the final budgct'

Accordingll,. rhc cnrirl, rccordcd addirional appropriorions of .f,Et on thc FY 202012021 budgct

follo\ ingtltc Council/ Board's approvnl.Thc cnriry's budgct is prcporcd on o diflbrcnl basis to thc

ocfual inconrc nnd cxpcnditurc discloscd in thc frnanciol st0tcmunls. Tltc [inanciol slrtcmcnts arc

prcparcd on occrurl basis using o classificaf ion buctt on the naturc of cspcnscs in thc slotcmcnt o[

linancinl pcrfonuancc. .,'hcrcos thc budgcl is prcpnrcd on cash bruis. Thc omounts in thc financial

rtstcmcnlr \r'crc rccssl fron thc occrual basis to thc cash basis and rcclosSificd by prcscntotion to

bc on thc same basis os tle opprovcd budgct. A comporison of budgct 0rld sctult ofltounls'

prcpcrd on a complmblc basis to thc approvcd budgct, ir thcn prcscntcd in lhe stalcmcnt of

comparison o[ budgct ond octual smounls. In addition to thc Bosis diffcrcncc, adjuSmcnts to

smounls in thc financial stotcmcnts arc olso modc lor diffcrenccs in the formats and classification

schcmcs odoprc{ for rhc prcsentation of the financid itstcmcnls and thc opprovcd budgct.A

slotcnrcnt to rc*oncilc the uctual omounts on s comporablc basir includcd in lhc sralcmcnt of

comparison of budgct ond octuo.l lrnounls and thc octuals as pcr thc atllcmcnl of firunciol

pcrformancc hos bccn prcscntcd on pogc xt undcr scction x,tr of thesc 0nuncial slotcmcnls.

c) Toxcs

Noter lo lhc Finrnchl Slolcmcnlr (Conllnucd)

Summnry of Slgnilicnnt Accounling Poticlcr (Continucd)

b) Budget informnlion

Currcnl iucotne ltt

Ttre cntity is excmpt from paf ing t&\cs oti pcr schcdulc.ru of thc -url Act.

Salcs to.:ty'l'olua Addcd Ta.t

Expcnscs and sssets arc rccognizcd net of thc amount of sales ta:(' cxcePt:

t&\adon authority, in rvhich casc, thc salcs ta.x is recogrrizcd as part of thc cost ofacquisition

of lhc ossct or as psrt ofthc cxpcnsc itcm, os applicablc.

Thc nct ornouot of rals to( rccovcmblc from. or payable lo, lhc texation authoriry ig included as

port of rcccivablcs or poyables in the slalemcnt of financial position.

l6
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'r'r,rtKANA li^S'r 1'tictlNtcAt. ANt) voc^'r'toNAl, col,l,r:(;li('rl;rvc)

rtnnurrl l{cPorl ttnrt t"lnnrrcinl Slnlctncnlr firr llrc ycnr cnrlcrl JOl h ,lurrt 2021

Nolc.r lo lhe Finrnclnl .Slnacntcnli (Conllnucd)

Sumnurry of Slgnlficnnt Accounling Pollclcs (Contlnucd

d) lnvcslnlcnl proPcrt)

lnvcshcnt propcrtic$ irc nrcasured initiolly 0t cosl. includin8 lrons0clion cosls' Thc csrrying

amounl includcs llrc rcploccmcnl cost of conlponcnts of un cxisting invcltmcnl Popcrty nt thc

linrc rSor cost is incurrcd if thc rccognilion critcria arc mcl ond cxcludcs thc cotts ol day'to'doy

nminlcnurcc of an invcsttncnt prolrcrly.lnvcslrtlcnl propcrly ncqrrircd tluough I non{xchangc

trunsoctiorr is trrcastucd at its l'uir vuluc nl thc {utc of ocq uisition. Subscgucut lo itri!iol recogntlion'

investntcnt prolxrtics ure uuosurad utittg the cosl ntotlcl urul cu'e dcprcclatcd ovcr un xx-)Nat

period or inwsttrtant prolgrty is meosured ot loir valuc tt,ilh gains and losscs rccognlscd through
'surplus 

or claficit.(enlity to aurcnd approp,'r'arcrl).lnvcstmcnt propcrtics arc derccoSrliT.cd cithcr

rvhcn tlrcy hovc bccn disposcd of or rvhcn the investmcnt ProPcrty is pcrmancntly withdmwn from

usc ond no flturc sconomic bcnclit or scrvice potcntiol is cxpcctcd from its disposal. Thc

diffcrcncc bctrvccn thc nct disposol procccds rurd rhc corrying amount ofthc ossct is recognizcd in

thc surplus or riclicit in thc ;rcriocl of dc.rccognition,Trunsfcrs orc madc to or from invcslmcnl

propcrty ouly rvhcn thcrc is o chmgc in usc,

c) Propcrly, plnnt lnd cqulpnrcnl

All propcny, plant and cquipnrent arc sl8tcd 8t cosl lcss occumulated dcprcciation and impairmcnt

losscs. Cost includcs cx;runditure that is dircctly ottributablc lo the ocquisilion or construction of
thc itcrn of prolrcrty rppropriatcly according to thc stcrotlynls you usc in your financial

statcnrcntsplonl iurd cquipnrcut. \\'hcn signil'icant prrts ol' proPcrty, plnnt und cquipmcnt arc

rcquircd to bc rcploccd at iotcrvols, thc cntity rccognizcs such purls as individual lsscls tvith

spcilic usclul livcs ord dcprc<iutcs thcm occordingly. Likcwire, wltcn r mljor lnrpcction ir
pcrformcd, its cost is rccognizcd in thc curying amount of thc plonl and cguipmcnt os a

rcplaccmcnt if thc rccognition criteria arc stisficd, All othcr rcprir and mtintcnmcc co3l! 8rc

rccognizcd in surptus, or dcficit as incurrcd. Whcrc rn assct is acquircd in a non.cxchongc

klnsaction tbr nil or nominal considcration thc ossct is initially mcasurcd at ils fair valuc.

0 Lclrcr

Finuncc lcoscs urc lcoscs thot trsnsfcr substontially lhc cntirc riskr und bcncliF incidcntrl to

orvncrship ofthc lcascd itcm to thc Entity, Asscls hcld uudcr t financc lcasc arc copilalizcd at thc

conlnlcnccmclt ofthe lcusc at the foir voluc ofthc lcoscd propcny or, iflorvcr. at thc prcscnt valuc

of ths futurc mininurnr leusc poymcnls. Thc Entity also rccognizcs thc ossociotcd lcasc liability rt
thc inccprion of rhc leasc. Thc liability rccogniz.cd is mcasured as thc prcscnt valuc ol thc futurc

mininrum leosc payncnts ot initiol rccognition.Subscquenl to initial rccognition, lcosc paymcnts

arc apportioncd bctwcen financc charges ond rcduction of the lease liability lo achicvc 8 constrant

rsrc ofintcrcst on thc rcmoining bolancc of the liobility. Finilncc chargcs arc recognizcd as fi nancc

cosls in surplus or dcficit.An a$ct hcld undcr a financc lcosc io dcprcciatcd over thc uscful lifc of

thc $sct. Howsvcr, if thcrc is no rc&ionublc ccrtointy thut thc Entity will obuin owncrship of the

osset by thc cnrl of thc lcasc tcrm, thc uscl is dcprcciutcd ovcr lhc chortcr of thc cstimutcd usoful
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hlr rrf tl* rtrcl ro.t ttr lc.r< lcrrn ();rcrrting lc.r.c. arc lclrcr th.rt rttr not lr.tn rfcr rulnt'lnt r'rlly trll

rh nrlr rort t<nclir rnrirkr,lil to mrrrrhip of thc tcorcrl llcm to thc linlrt} Opr'rling lcnrc

tr.)r?,cnti 17e rerognirct! 1 tn opc6ring ctf31r.c in rurplur rtr dCfiCit nn r rtr,right'linc bnrir nrcr

lhc lcrE trttn
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Annuul lleporl nnrl l'lnnnclnl Slnlcntcnlr lor lttc ycur cndcrl 30th Jlnc 2021

Nolcr lo lhc Flnnuclnl Stnlcntcnlr (Conllnucd)

Sunrmnry of Signlllcnnt Accounling l'olicics (Conlinucd)

E) lnlnngiblc usscls

lntongiblc osscls ocquircd scparatcty arc initially rccognizcd 0t cost. Thc cost of inlangiblc asscs

acquircd in o non-cxchange transaction is thcir fair voluc st thc dotc ofthc cxchongc' Following

initiat rccognition. intongiblc trssct! orc corricd ot cost lcss any occumulatcd amortization ond

1ccumulatcd impairmcnt Josscs, tnlerntlly gcncroled intangiblc ltlctt, cxcluding cspitollzrd

dcvclopnrcnt cosl!, orc not cspihlizcd and cxJrcnditurc is rcflcctcd in surplus or dcfrcit in the

pcriod in which tlrc cxpcnrliturc is incuncd. Thc uscful lifc of thc inlongiblc atscl, it sslctscd tl
cithcr finitc or indcfinitc,lnlongiblc osscts with an irdcfinitc uscful lifc rrc asscascd for

impairmcnt at cach rcporting datc,

h) Rcscerch end dcvclopntcnt cosll

Thc Entity cxpcnscs rcscarch costs ari incuned, Dcvelopmcnl co$ts on an individual project arc

rccognizcd as inungiblc osscls whcn thc Entity can dcmonslratc:

usc or salc.

i lts intcntion to complctc ond its ability to usc or scll lhc sssct.

i 'l'hc ovailobility of rcsourcc' to complclc thc ossct.

Follorving inirial rccognition of an 8!scl. thc sssct is canicd &t cost lcss any accumulatcd

gmortization ond occumutotci impairmcnl lossca. Amortization of thc assct bcgins whcn

dcvclopmcnt is complctc, and thc asscl is availablc for usc. lt is amortizcd ovcr thc pariod of
expcctcd futurc bcncfit. During thc pcriod of dcvclopmcnt, thc alscl ig lcstcd for imprirmcnt

onnuatly with any impoirmcnt lorscs rccognized immcdiotcly in surplus or dcficit,

l) Flnrncilllnslrumcnlr

IpSAS 4l oddrcsscs thc clnssification, mcosurcment ond dc-rccognition of finonciol ossrts ond

linancial liabititics, introduccs new rules tor hcdgc accounlinS, and a ncw impairmcnt modcl lor

financial assets. flrc cnlily does not hove any hcdge relationshlps and therefore thc ncw hedge

accounting rules havc no inpucl on the ComPany's .financial stalcnrents. (omend as

apptop.lote).A financial instrurncnl is any contract that givcs risc to a finuncial asset of onc enlity

oni a financial lirbiliry or cquity instrumcnt of snothcr cntity. At initial rccog'nition. the cntity

mcllurcs a financiol olrsct or finonciol tiability at its fair vlluc Plus or minul in 0rc crsc of o

finorrciol 0escl or financial liability Dot al fair voluc through surPlus or deficil, trusaction coslr

lhst lrc dirccrty sgibutoble to rhc ocquisition or issnc of thc linancial asscl ot linurciel liability
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l"inrntitl rrttt.t

C'lnxltlcollon

'l.llc cntlty clrrrsifiu ltr finnncinl ts$cs n$ $uh$cquultly lnso$urcd ot nrnortircd cotl. frit voluc

lhnxrph nct nsnr.ls/ cquity or lirir vnluc tlrrough surplur ond dclicit on thc boslr ofboth thc cntity's

nrilnngcDrcnl [lodcl lbr linnnciul 0sscls und thc controctuol c0sh l]ow chnractcristics of thc

linurrcinl nssct, n linuncinl uisct is nlc{ururcd ut umortiz.cd cosl whcn thc finonciol ossct is hcld

rvithin n nlunng,ctucut modcl $'ho$c objcctivc is to hokl finonciol ns.rcls in otdcr lo collscl

conlrnctunl cush llorvc uld thc conlruclunl lcrntr of tlrc lintnclol nssct givc risc on spccilicd dotcs

to cnsh tlorvs tlrnt urc solcly pnynrcnts ol'jrrirrci;rol ond inlcrcst on thc principol outstonding. A

linnnciul nssct is urcrsurcd nl lhir valuc rhrough nct assctsy' cquity if it is hcld rvithin thc

nrnnos,crrrcrrt rnorlcl rvhosc objcctivc is ochicvcd by both collccting conlractual coshflows and

xllhtg finnnciul nsscts nntl tlrc corrtructunl tcrnrs of thc finoncirl ussct givc rirc on rpccificd dotcr

lo cnsh tlorvs thnt nrc solcly 1royntcuts o[ principal ond inlcrcst on thc principol umount

outslunding. A linunciul ossct sholl bc lncosurcd at loir vnluc through Burplus or dclicit unlcss it is

mcosurcd al ourorlizrd cost or fuir valuc through nct osscty cquity unlcss 0n cntity has madc

ircvocublc clcclion 0t initiul rccogrrition for pnrticulor invcgtments in cquity instrumcnts,

lirtbserprcnl ntclxltrcntcnl

llascd on thc busincss nrodcl rnd thc cush flow choroctcristics, thc cntity clossitics its linoncial

nsscts into sntortizcd cotl or fuir voluc colcSorics for linonciol instrumenls, Movcmenls in

fnirvtluc nrc prcscntcd ln cithcr rurplur or dcllcit or lluough nct usscts/ cquity subjcct lo ccrtoin

critcrio bcing ntct.

Anrortizcd cost

ljirurnciul osscts thot orc hcld for collcction of controctuol cash 0owr whcrc thosc cash flows

rcprcscnl solcly pilynrcnB oI principnt 0nd inlcrcst, nnd thnt [rc nol dc3ignatcd ol foir vuluc

through surplu$ or dcficil, ruc rncosurcd 0t onlortizcd cort, n goin or loss on an instrumcnt lhnt is

subscqucntly nrcosurcd 0t omortizcd cost and is not part ofo hcdging rclationship is rccognizcd in

prot'rt or toss rvhcn thc nssct is dc.rccognizcd or impaircd. tntcrcst incomc from thesc financial

0sich is inclu<lcd irr firruncc incornc uring thc cffcctivc inlcrcal rntc mclhod.

l'llr vuluc llrrough ncl rtssclr/ cqulty

l.'inuncial osscts thot orc hcld lbr collection o[ contracnral cash flows and for sclling thc finilcial

ni!icl.{, whcrc thc osscts' co3h llows rcprcr€nt rclcly poymcnts of principal rnd intcrcsl, rrc

nrcosurcd ut foir votuc thrcugh nct 0sscty cquity. Movomcnts in the curying lmount arc tokcn

through ncl u$scls, cxccpt for fhc rccognition of impairmcnt Ssins or lorses, intcrcrt rcvenuc ond
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forcign csclrn[pc gnins nnd losscs rvhich ntc rccognizcd in surplus/dc ticit ' lntcrcrt incomc from

t[csc finrrncinl usscts is includcr! in lirlnncc incomc uring lhc cffcctivc intcrcsl tnlc mclhd'
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Annurt Rqmrt lnrt Finsncinl Slolcmcnlt for lhe ycrr cndcd 30tlr Junc 2021

Notcr lo thc Finnncial Stnlcmcnlr (Conlinucd)

Srmmerl of Significent Accounting Policlo (Continucd)

Feir veloc :hrough rurplur or dcficlt

Frnoncial asrcts thrt do not mcct thc critcria for ornortizcd cog or fair valuc thrwglt nct &ridJ
oquity orc tnc&surd at f.ir valuc through surplus or dcficil. A hrsincss modcl uirre lhc cotity
rrorogcs financial csscts rvith thc objcdirrc of rcelizing cosh 0ourr throogh solcly thc sole of thc

rsscts sruld rcsult in a foir valuc through rurplus or &ficit roodcl.

Tndc rnd othcr rccciteblcs

lmpelrrcnt

Tbc cntity rsscrscs, oo r fonrard-looking besis, tbc crpectcd qcdit loss ('ECL') sociatcd with

irs finarrcial asscB c.ricd st lrnonizcd cosl and fair raltrc tluough nct .ssctJcquity. Thc cotity
recogrrizcs a loss dlowoncc for such losses sr cech rcporting dotc. Critical caimal6 ard

rigrrificmr judgmcnB madc by monrgcmcot in dctcrnrining thc cxpcctcd crcdit lo$ (ECL) arc sct

onl in /Vorc .rr.

Financlal ltabilitics

Clossiftcatlon

Tllc cntity ctassifics iu liabilirics os subccqrrnlly rEsutd at urortizrd cost cxccpr for finerrcial

liabilitics mcosurcd through pofit or loss

D In$crtoric3

lnvcnlory is mcasurcd at con upon initid rcrogrritioc To thc cxtcnt thlt inventory was rcccirsd

rhrough ocr.cxehangc ransacrions (for rrc cost or for o nonrinal cost), th. cost of thc invcnrory is

is foir nlrr at thc datc of rcquisirion.

Costs irrurrcd in bringing cah product to it$ prcscot localioo &d colditioos arc :rcoountcd for, as

follows

) Raw matcricls: purclrrsc colt using thc $rightcd avcragc cost rEthod.

) Finished goodr and nrort in progrers: cor of direct roetcrials ald lobour ard apoportion
of manufacruring overhcads bascd on thc mnrul oPcraling capacity, hr cxcluding

bonowing cosu.

Aficr iairid rccognition invcntory is mcasurcd ot thc lorrtr of cost and net realizable val*.
llouettr, b the extcnt thu r cless of inrrcntory is dinrihrtd or dcplolcd at no drrrgc or for a

77
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Tndc ond orhcr rcccirablcs arc rccognird at fair valucs lcss ollor,rrnocs for uly uncollcctiblc

mounB. Tredc ond otlrer recivrblcs arc asscsscd for impcirnrcnt on a conlinuirg bosis. An
ccimatc is mcdc of doubtful reccivrblcs brscd on a rwiew of all ousording trmounts al thc lcar
etd.
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nominal chorg,c. lhnt closs of invcntory is mcasurcd al thc lorvcr of cosl and currcnt rcploccrncnt

cost.
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Notrr lo lhe lflrrrruclnl Slnl(,rrturlr (('onllrrrrtrl)

Sunrntnrl' oISl;qulflcnn(,\r'cottnllng Iollcltr (('onllnrrerl)

Irrtcnlorler ((hnllnncrl)

Nct r.nliznhL. vnhr L( th,r. cstlrrrotctl rr'llirrg prlcc in thc ortlinnry coursc of olrmthn* lcrn thc

(.slitrntcrl urrsls (rl' crrnrplction nrxl tlrc c.:rlinlnlcd costs rrcc!$nry lo rrnlc thc snlc. cxchnngc, or

tlirtrihutiortlnvcntorics orr: rrcognirnl n$ rlrl cxfrnrc tvlrcn dcploycd for uilizatkrn or

connnr$ku in thc trnlinnq'cotlrs!'of opcmllons of thc lirl4,.

k) Provklonr

Itmvisixrr nrrl rccognizr-rl tvlrn thc lrrill, l1ls I Jrcscol obligntlon (lcpl or constr$cti\rc) nJ o

nnrlt of n lxL\l cvcnt. it is pruhrblc thnt nu outllorv of rs:ourccs cnrborlying ctononric bcnclils or

scrvict potcntirrl rvill hc rquircd to ncttlc thc ohligotioo orxl n rclioblc cstimntc cnn bc modc of lhc

nrnounl of thc otrligntion.Whcrc thc f)ritycxp'cts sqnc or oll of n provision to bc rcimbtrocd, for

cxanrpk. undcr on inqrorrc cotrlroct. tlrc rcirrrburrcnrnt is rccognized os o scpomlc assct only

rvhcn thc n:inrburscmcrrl ir virturlly ccrrnirr.'l'hc cxlr,mc rclntirrg to nny provision is prcscntcd in

thc stntcmcnt o[ firurn':iil Jrrfonrtntrcc ncl of nny rcimborscntoul.

Con ti n gcnt I I a h I I i t lcs

1hc tirtitl.dtxs nol rr.cognizc u conlinBcnt linbiliryb,ut discloscs detnils ofony contingqrcics in thc

noter ro tlrc lin:urcial stotcrrrculs, urrlcss tlrc pssibilily of nn oulflorv of rcsourcs cmbodying

ccoromic bcncfits oc rcwicc potcntiol is rcnrotc.

Conliapnl asrcts

Tlte futltl, dor:s r:ot rcrognizc rr contirrgcnt nssct but discloscs dctails of a possiblc asscl rvltosc

qislcncc is continEsnl on llw occumDCC or rto*oGrcutrcncc of onc or morc unccallin luturc

cvcnts not rvlrolly within thc control of thc &riry in thc notcs to thc finnncid lmtcmcrlt!.

C,ontingpnr osscts crc Grcrrcd continullly to cnsurc thrt darclopnrcns src appropiotcly rcflccted

in tlr linonciol ststetncnB. lf it hns bccomc virtually ccrtain thot on inflow of cconomic bc-nclits or

scrvicc potcntiol rvill qrisc ond thc nssct's voluc can bc mcasurcd rclinbly, thc ossct and thc n:lntcd

Irvcnuc nrc rccognizr{ in thc linnncinl stutcnlcnts of thc pcriod in rvhich thc chongc occuts.

l) Socirl Bcncfils

Social bcrrcfits arc coslr uansfcrs providcd to i) spccific individuals ond / or lrousdrolds tlnt mcct

thc cligibility critcria. ii) mitigotc thc cffccts olsociol rists and iii) Addrcss thc nccd of socicty as

a strolc. Tlrc cntity recogniscs o social bcnclit os 0n crpcnsc lor thc social bcncfit schcmc ot thc

somc tinrc that it rccogrriscs a liobility. Thc linbility for thc social bcnclit schcmc is mcasurcd at

thc bcsl 6rimolc of rhc cosr (tlrc socinl bcncfit poymcnts) thot thc cnlity will incur in fullilling thc

prcscnt obligutions rcprcscfltcd by thc liobility.
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Annrtnl llc;r1rl rnrt l'ltrrtrttlrrl Slnlct.lrnrr ftrr lltc lcrr r|nlerl .lllllr.lrrrtr llllt

Nolcr lo lhc Flnrnrlrl slrlt'ttlr.nlr (('olllnrrt'rl)

!itmtrtu ry of .\lprrlOorrrl Accourrlhg lhllck'r (( irrtllltrrerll

rt) Nnlltt'T nnd pttr;xtrc of t'crcn'tr

'|ht liuttl)' crcolcr flxl nutinlnln$ rcrcrycs in lcttrtr uf r;rclllc tctllllro,,lc,tt e. llrtlly kr,tltl,k tlte
r..r.'rrr,.r ttullttluhr,rl url tpyntln'hlr lxtl h'lttt uh4 tt * l).

rr) (ilrrrnpcr ln ncorurllttg ;xrllcler rtttl erllttlttltr

'l'hc /:irllty rccogrrizcr tlrc ul'ltclr ol'cluurysn ltt rtccotuttittlt prllcy rolro'r1rcctivcly, 'l lrr olltclr ol

chlulgos irr nccourrtin6 lxrllcy urc npplicrl prrrrgrr:ul lvcly lt rcltrnlrcllvc tr;ryllcntirur lr itnprlcliurl.

o) })ntployce hcncfils

llclirorrctrl hettcfil gtlu rts

I1rc /:)rlir1, providcr rclircrrrcrtt lxrrclitr tbr its crnployccr nxl r,llrcclrrn, l)clitrcd contrilxrllolt plnnr

orc F,st.ctnploynrcnt bcrrclit plnns urxlcr whlclt urr ctrtlty Fryn tlxcrl currtributionr lnlo tt,lslxlrltlc

cntity (n lurxl; nnrl rvill hnvc rro lcgul or conrlnlclivc obliprllon lo pny lirtllrcr curtrlbulfurnr ll'lhc
fund ttocs rxx hold sul'lir:icrtl unscts to fr y rrll cnrpkrycc lrnclits rclrrtlrrll l{, crnlrloycc ncrvlr:q in tllc

currcnl nnd pritlr Jxriorls, 'l'hc contributionn lo furtd rrtrligrlionr lrrr thc prrynrcnt rtf rc]irctrsnt

bcnclits nrc churgct ngnirrst inconrc in tlrc ycnr lrr rvhich thcy bccotnc pnyublc.l)clincrl hcnclit

plons nrc arost-cnrployrncnl bcncfit pluns ollrcr tlurn dclincd-conlribttli(,n plunr. 'l hc dclitrrl
bcncfit liurls orc mluuriully volucd tri-alnuully on lhc pmjcctctl urrlt crcrllt [rcthod borln, l)cflcltr
irtcntitinl urc rccovcrctl througlr lurnp rum Flymcntr ff lncrcr$cd futurc contribullonr on

pmportionul bssis to ull purticipnling cnrployc$, Thc contrihutlunr{ und lump rum pttyrncnlt

ruJucc llrc grsl-cnrploynrcnt bc.ncnl obligotiorr, (the cntlty kt rat l,t lt,Itrrnaillttl relatlnl, lo
daJinai bl:rtcfits tr uttlrihtrtlont. whcrr futllt ,rcln'utt't urc nunnwrl.lill 1rillty tt1ryillcs)

n) l'orclgl ctsrrcncy lrlnrrclloo

'l'rnnsuclions in forcign curcncics orc initlolty uccountq.l for nt ths ruling rutc of crchlngs on lhc

datc of thc tronsoction, 'l'rndc crctlitoa or dcblors dcnominotcd iu l'oroign sunency tlrc rc6,tlcd sl

thc str(cmcnt of finunciul position rcprting dutc by upplying thc cxchungc rolc on lhul rhla.

lixchangc dilfcrcnccs urising from thc rctllctnsnt of crcrlitors. or from llru rcgrrling of crcdlton ot

rnlcs diffcn:nt lrom thosc tt which lhcy wcrc iuirinlty rcconlcrl during thc pcriul. rrc rccugnlzrrl

ur incomc or cxpcnscr in tlrc pcriul in wtrich tlrcy nrisc.
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C) ltorrorrlng corl.r

Donorving corB nrc u0plloliTr:rt ognlnrt qualifying orrcts ot port of ptoJrcrty. plont ond Gauipmcnl'

Such bonorving cosls nrc crrpitllizc{ ovcr lhc pcriod durlng which thc &!tct is bcing ocquircd ot

con$ruclcd unJ borrorr.ings hovc bccn incuncd. Capilalization Gcosc$ whcn construction of thc

asrct is complctc. I'\rrlficr bonorving cosls otc chorgd lo fhc slatcmcnt of finonciol F:rformancc'

r) Itclnlcd Pnrlicr

Tlrc Entltl, rcg,0rd! o rclnlcd porty 0t o lrcrron or un cntily wilh lhc obility to clctt conltol

lndividullly or jointly, or fo cxcrcisc significont ingucncc ovcr thc llnlity, or vicc vcrsa- Mcmbcrs

of kcy monogcmcnl arc rcgordcd 0s rclotcd panics and comprisc thc dircctorS, fic Principal and

tcnior mrnlgcrs.

Nolu lo thc Finrnclnl Stnlcmcnlr (Contlnucd)

Surnmrry of Significont Accounllng Pollcicr (Conllnucd)

r) Scrriccconccssionorrongemcnl!

Thc Eutltl, analyscs all ospccts of scrvicc conccssion anongcmcnls that it cntcrS into in

dcrcrmining lhc uppropriorc qccountinS lrcollncnt and disclolurc rcquiremcnts. In purticulor,

rvficrc o privofc parfy conlributcs !n 0s5ct lo lhg gn1ngcmcnt, thc Entlty rccognirct lhol osrct

rvhcn, ond onty whcn. it controts or rcgulnlcs thc scrviccs, Thc opcrator must plovidc togc0cr

wilh thc assct. ro rvhom it rnust providc thcm, and 0t rvhst Pricc. In thc casc of asscls othcr than

'whotc.of-lifc' osscls. it controls, through orvncrship, bcncficial cnlillcmenl or othenrisc - any

rignillcant rcriduul intcrcst in lhc ossct at thc cnd ofthc orrongcmcnl. Any sstcts so rccogrizcd uc

misurcd at thcir fuir vulus, To thc cxtcnt lhot 0n Esscl hur bccn rccognizcd, thc htlty c,lto

rccognizcs I concrponding tiobility, o jurlcd by r carh contidcration poid or rcccivcd.

t) Ctth end crsh cquivelcnls

Crsh and carh cquivolcntt comprire cosh on hand and cash at bank, short'tctm depoliB on crll and

highly liquid invcrlmentt Mth an orlginol mltudty of thrcc montht or lcsc, which orc rcodily

convcrtiblc to known omount! ofcorh ond orc rubJcct to insignificant rirk ofchangcr ln voluc.

Bonk occount bulmccs includc omounts hcld at thc Centrol tlank of Kcnya and at various

commcrcial banks ot thc end of thc financial ycar. For thc purposcs of thcsc financial lletcmcnts,

cash and cash cquivalcnts also include 6hort lcrm cash imprcsts and advonccs lo authoriscd public

ofliccra ond/or in*itutionr which rvere not suff€ndcrcd or occounlcd for rt the cnd of thc financiul

ycur.

u) Cooprntlvc figurcr
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TtlRh,\N.\ [:A.sl'1'1,:CllN1C,\1. ANI) \tOC,\'l'lON,tl. cot.l.l.(;li('l'liI'VC)

.\nnull llcport und l"inrncarl S(olcnrcnls for lhc ycrr cnrlctl .l0lh 'lrrnc 202 t

\\tcrc rrcccssrq conrFlmtilc figurcr for thc prcvious financial )'c!r hsvc bccn nrncndcd or

11r6onfrsun{ ltr confomt to Orc rtauin{ chnngcs in prcrcntolion.

r') Subsequenl evcnls

Ttrrt harc bccn no c.rcnts subc(qrcnt to thc tinnnciol 1tu cnd with o significonl impoct on thc

finsncirl g.lcnrcnts for thc lrrr crrJcd Junc 10. 2021.
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TURKANA EAST TECIINICAL AND VOCATTONAL COLLEGE(TF,TVC)

Annurl Rcport nnd Finnnciat Sltlcntcnlt for thc ycnr cndcd 30th Junc 2021

Thc prcparotion o[ thc &rri4,3 financial stutcnrnts in conformity rvith IPSAS rcquires

ftmagcmcnt to makc judgmcnts. cstimatcs and assnnptiors that affect thc rcportcd amounts of
rwenucs. crpcnscs, asscrs and liabilirics, rnd thc disclosurc ofcontingcnt liabilitics, at Orc cnd of
thc rcporting Jrcriod. Howcvcr. unccrtrinry cbout th6c assumplions ard elimatca could rcsult in

odcomcs that rcquirc a malcrial adjustmcnt lo thc curying omornrt of thc assct or liability affccted

in fururc pcnods.

Eslimltcs lnd assumplions.

Thc kcy assumptions conccming thc futurc and otlrr kcy sounccs of cstimetion uccilainty at thc

E?oning darc, thar have a signiticant risk of causing r matcdd adjustmcnt lo thc cerrying armrnrts

ofasscrs and liabilitics rvithin thc ncxt fin ncial ycar, arc dcscriH below. Thc Entity bsscd its

issumprions and estimatcs on paromctcs avnilablc whcn thc consolidetcd financid slatcmcnts

rrrrc prcpcred. lloscvcr, cxisting circumrtmces and sssumptiom about fururc doalopmcns may

changc drr to marka changcs or circumslances arising bcFrd thc control of thc Entity. Such

chugcs arc reflected in thc assumptions whcn thcy acur. IPSAS 1.140

Urcful ltvcr rnd rcsidutl vttucs

Thc uscful livcs and rcsidual valucs ofrsscts arc Escsscd using thc following indicators to inform

potcntial futurc usc aod valuc from disposal:

prcccssG.

Proviriolr

Provisiom r*trc raiscd and ounagcrncrx &tcrrnincd an ctimalc bocd on thc infonnation

arailable. Additional disclosurc of these c$imatca of provisions is includcd in Notc ux.

Pmvisions arc measured at the managcmcnt's best csimatc of thc cxpenditure rcquircd to senle $c
obligotion at thc rcporling datc and are discountcd to prescnt value where thc cffea is material.

(lrcludc provisions applicablc Iu yow organisotion e.g. povision for bad debts, provisions of
&soletc stocks and hot monagcm.nt estinoles lhcsc fouirionsl.
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ir*,aonn EAsr rEcrNrc^L AND vocATroNAL coLLEGE(rETvc)

,tnnunl Rcport lnd Finlncial Slatcmcnts for thc yclr cndcd J0th Junc 2021

6. Tnrns[crs from othcr Nrlion:rl Goyernmcnl cntllics.Gnnl

(r)Tnnsfcn from olhcr Govcrnmcnt colilhs -Govcrnmcnt crpitrtbo

29

UnconrlitionllG ran tr

C!piurlion Grunls

Opcrat ionnlCnrnt
1,500,000

Dcvclopnrcnt grants

Othcr Grlnls

Tolol uncon.lilionel Grentt
r,500,000

ConditionnlGnrnlrelrrortircd/ recognlrcd in rwcouc

Librsry Grant

l"lostcls Gmnt

Adnrini gration Block Granr

l:borotog'Grant

lranring Facilitics Grmt

Orhr0rgon izrtionrlGrsnts

r.500.000
Toarl(lovcrn ntcnlG runtrqndSubsidics

r
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0.00t.1E7.615.00

I .l 87,6 t 5.00

Strlc
Dcponmcnt of
'l'vct

0.000,00Covcrnmcnt
Scholnrship

0.00I,187,615.000.00'folnl I,t87,615.00 0,00

40,000,00 0.00Transfcr from CDF

0.00r,123,000,00County Covernmcnt

0.00I,l63,ooo.ooTotal'fnnrfcrs from CDF

1. Tnnrfcrs from Othcr t,cvcts of Counly Covcrnmcnl & NC'CDtr'

8. Public Contrlhulions and l)onalions

10

Slcunrs.unn..

'TuRKANA I|AST'rl:c'tlNl(:At, ANI) voc^TtoN^I. col',l',li(;li(1'!::l'vc)

lgyt-:lgtj",tlJy-!.-!,]st,,t.ttr.cnlr firr lhc vcnr cng!.{!-l"t- 02-t.---_-_-.-

Anrount
tlclcrcrl
urrrlcr

tk'[crrltl
lnc0ntc

KlhrKrhr lr rlhr

t0t0.r0l I

Anrounl
rccognlrcrl ln

cnpltal fu nd,

Comprnllvo
w
2t lq-2020

Tolel jrunt
lneomc

durlog thr
ycrr

Aorounl
rcco[nlzctl lo
Slu lc rrtcn I of
l;lnrrnclul
pcrlrlrrnrncr.'

KrLr

rof lht'

Bntlty Sondhg

Tftc Gnnt

0.00

2U9.2n0

.: t{.h.-Ilcrcrlptlon



l'trltl(,tNA ti^s'l"t'li('tlNl('Al. ANl, V(X'A'l l(rNAl,('l'l'ii(;b"('I1"'l'Vc)

Anuunl ttcporl nnrl l'Irr11r.I6t Slnlcntcttlr for lltc l'cnr cllltcll l0lft ,lrrnc 2021

9. Ilcndcring of Scn'iccs

0,000.00

(t.(x)0.00

0.000.00

Donaliolts lionr l,ocul I.clrlcrship

l)onltions lionr ltcligious lnstitutions

I'uhlic I)onutiorts

0.00Dorralions frorn Alunuri 0.00

0.00Othcr Donations 0.00

Tolol Donutions nnd Contributions 0.00

0.00r73,380.00l'uition Fccs

0.00 0.00Activity Fccs

0,00 0.00lndustrial Atlachmcnt l;ccs

0.00 0.00Examination Fces

0,00 0.00Librory Fccs

0.00 0.00Fucilitics And Malcrials

0.00 0.00Rcgistration Fccs

0.00 0.00Othcrs

173,380.00 0.00Tolntllcvcn ucfrom'f heRcnde rlngolScrviccs

10. Salc of Goorlr

3l
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llrr('rlPl1 I

0.00
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ll. llcntnl rclcnuc from facililics rnd cguipnrcnl

Solc ol'llooks 0,00

0,(10Solc of Publicntions

0.00

0,00

0,000.00Solc of l"orrrt Prodttcc

0,00Cofctcrio solcs 0,00

0,000,00Othcr rnlcs (spccify)

0.000.1,0Tol nl llcvcnucfrorrrSl lcofGoorls

0.000.00l{irc of Focilitics ond Equ ipnrcnt

0.000.00Contingcnt Rcnlals

0.000,00Opcroting Lense Rcvcnuc

0.000.00Othcrs

0.000.00'l'olal
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't'ttRKANA ti^S'l'Tl.:('llNl(:At, ANI) V(X:A'flONAr, ('Or,t,F:(;t,:(rnI'v(j)

Annunl ltcporl untl l'lnnnclll Slrlenrcnti for llrc ycnr cnrlcd JOtlr Junc 202t

12. l"irrnrrcc lncorue

13. I\lisccllancouslncomc

0.000,00ClNhinvcstnlcrttsnndfi xctldcposi ls

0.000.00lntmcsl inconrc lronr trcnsury bills

0,000.00lnlcrcst inconrc from trcosury bonds

0.000.00lntcrcsl fronr outstanding dcbtors

0.000,00Othcrs (spccill)

0.000.00Totnlfinnncc incomc

lnsurancc rccovcrics 0.00 0.00

0.00 0.00Consultoncy fccs

0.00 0.00lncomc from salc of tcndcr

0.00 0.00Scrviccs conccssion incomc

0.00 0.00Rcimburscmcnls und rcfunds

0.00 0.00Craduotion fccs

0.00Bud dcbts rccovcrcd

0.00 0.00Incomc r,lritlcn bock

0.00 0.00Othcrs (sPccilY)

0.00 0.00Tola lol hc ri nco mc

31

Hcurns.orn.,

Iloctlptlrr

Dctcrlptlon

0.00



TURI(I\NAR^sTTEctlNlC^L^NDvoCATloN^I,coLLEcEcrEwc)

Annunl Rcporl rnd Finrncill Sl!tcmcnr for lhc yclr cndcd 30th Junc 2021

t.l. Urc of Coodr rnd Scn'lccs

0.00t72,145.00Tcoching ond lctming malcrials

0.000.00lndusrill oltochmcnt co.\ls

0.00Elcctricity

0.000,00Watcr

0.00Sccurity 0.00

0.000.00l'rofcssionol nnd consullancy scrviccs

0,00Subscriptions

0.000,00Advcrtising

0.00D6.750.00Exnmination fccs

0.000.00Audit fccs

0.000.00Cotcrin g confcrcnccs, und dclcgul ions

0.0096.1,?50,00Travclling ond occontnpdotion

0.000,00Irucl ond oil

0.002r,600.00

0.000.00Lcgal cxpcnscs

0.000.00Liccnrcr and pcrmits

0.007.?2 J.00Postogc

0.000.00Printing and stationcrY

0.000.00Hirc chargcs

0.000,00Rcnl cxpcnscs

0.000.00Skills dcvclopmcnl lcvics

0.000.00Telcphone cxPcnscs

l4
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lntcmct c\prnscs 0.o0 0.00

'l'raining cxJrcnscs 0.00 0.00

llinli chrrgcs r,450.00 0.00

Othcr Kitctrcn Utilitics 6s,000.00 0.00

Totrlgood aad scn'iccs tJ70,020.00 0.00
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'ttrttKANA EAsr Tt'l(ll tNl(:Al. Atit) vocATloNAl' c()t'L}:(;l:crHTVCl

Slntcntcnlr lnr lhc 1'crr cndetl 30lh Junc 2021
Annurl llcPo rl uttrl li ltt tt ttc itt I

15, FintPlu-r'cc (iorlr

16, llorrrUCouncillixPcnscs

11. Dcprccintion rnd Amorlie.lllon crpcnsc

0.00E55.000.00Snloricsnrrdrvlgcs

0.00
0.00

ributionstoJrcnsionsnnd

mcdicnl itids
Iintployccrc lntcdcosts-conl

0.00
0.00

ntodution.subsislcrrccundolhcr'l'rnvul. nrotorcor.uccoln

nllorvnttccs

0.000.00l lousingbcnc litrandnllorvnnccs

0.000.00Pcrfornroncc nnd olhcr bonuscr

0.000.0()Social contributions

0.00855,000.00

0.000,00Chrinnun's ! lonorurin

0.00l,l0t,t00.00Dircctorr Umoluntcnlr

0.000.00Othcr Allorvonccs

0.001J01,800.00'I'olal

0.00a,3Er,tltI'ropcrty, plont andcquiPmcnt

16
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lntangiblc:rsscts

lnvcslmcntpropcnycarricdatcosl

0.00 0.00

0.00 0.00

Tolotdcp rccinl ionn ndn morliallon .tJ89,tJ3 0.00

I8. Reprirr lnd I\lainlcnancc

TolllRcpnirsn nd I\t elnlcnnncc

0.00

.l{9. t00.00

Propcrty .149. 100.00 0.00

lnvcstnrcnlpropcrt)'{sntin grcnurlr 0.00 0.00

liquipnrcnt ond tulclrittctl' 0.00 0.00

Vehiclcs 0.00

I.'urniturc und littings 0.00 0.00

0.00

0.00

l7
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TURKANA EAST TF,CTINICAL AND VOCAT]ON^L COI,LNGNI}:TVC)

Aonurl Rcporl lnd Finrncirl Slslcmcnlr for lhc ycor cndcd 30lh Junc 2021
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.|.1|ltKAN,\ 
l.:,\s.1. 

.1.|,:(.t lNl(.A1. ANll \,(x.^.|'t()NAl, (.()l,l,l.:(; l.:(.1.1:,|.v(:)

r\unuul lleporl rrnrl t"lrrnnclrrl Slrrlt'ttttnlr ftrr lhc.vcttr crrrtcd lllth 'Jrrn c 2tll l

19, (irnlnlclc(l Scn lccr

20. Grnnls rt nrJ Sultsitlic.r

0.00r\cttrorioh'nl unt ions

0.00

0.00

0.00lnr'cslnrcnllitltutl ions

0.000.00Pmlxrlrynlttntions

0.00Othcr (spccify)

0.00

0,000.00ConununityDcvclopnrcnl

0.000.00Educrtionlnitiuti vcsandl'mgrnms

0.000.00SocialDcvclopnrcnl

0.000.00Sociol bcnctits cxpcn3cs

0.00 0.00ComnrunityTrust

0.000.00SportingBodics

0.00Othars (sptcifl)

0.00 0.00TolnlGrrrnlsnnrJSubsidig
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21. Flnrocc Corlr

0.00

rh

m 0- I0t I

m_rl

0.00

Tolnl conlrnclctl rcn'lccs

itt

Dmcrlptlon
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I Ittl(,\N,\ l'ASl l l':('ltNl('r\1,,\Itl \/(t('A'l l(rtiAl. ('Ol.l'l:(;f:('l'l':'l'V(')

Annurl lllporl lltl l"lnrn(lnl Slrrlrtttrnli (or llrc lcnr (nllcll .1(llh.lunc 2ll2l

22. Guin On Srlc of Asscls

23. Grlry'(lor) on Frir Vrluc Invglocolr

(,.(x)

0.00

0.00

0.00

0.00

t Inrr intlinErtll )iscouul lrottt lcnsc linbilitics

lnlcrcsl on l.onns tiorn ('ornrncrciol lJanls

0.()0

0.00I urrurccI.cuscr(Artrrrrtitcrl('ttsl)

l lotr rrs t nltr( A tttor l iu crl('osl)'

0.00

0.00

(|.00lntcrcrt on Rank()r crtlrl ll s

0.00

0.00

0.00

0tlrcn (spccif)')

TolrlF'inlncc('osls

0.000.00Propcny. Plantand Eq uipmcnt

0.000.00lntangiblc Asscts

0.00OthcrAsscts not copituliscd 0.00

0.000.00TohlGrinOnSu lco[Asr c ts

0.000.00Foir valuc on cquity invcslnrents

0.000.00Fair volue arising from invcstmcnt propcrty
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0.00

TtlltKANA ]:,\S'l"rl:(:llNl('A1. ,\Nl) v(x'A't'toNAt', ('ot'l'l:(;li('l''i'rv(:)

Anrtult lleporl nnrl !'lnnnc lul Slrrlcntcttlr for llrc ycrrr cnrtcrl .1(lllr.lrtn c 2021

tinlr vnluc otirinl: fnrnl b iologicrrl nsrclr ().00

l.'nir lnluc- othcr linnncinl nsscts (spc iD'l 0.00

'l'olnl(lnln

2.1, lmpairmcnl l,ors

25. Crsh end Clsh Equlvelcnlr

(),()()

0.00

0.00

0.000.00Propcrty.P I ontlndEgu i Pmcnt

0,000.00lntangiblcAsscu

0.000.00Tol rll m pnlrmcn lLos!

0.00364,175.00Cuncnt Accounl

0.000.00On - Call Dcposits

0.000.00Fixcd Dcposits Accounl

0.000.00Staff Cnr l.otrV Mortgagc

0.000.00Othcn (Spccify)

0.00TotetCcrhandCashEquivelcnts

40
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'l't,ltKANA r:,\S'r'r1:('ttNl('Al. ANt) \,O('A',t'tONAt, (:Ot.t,ti(;t.:('t'l;rvc)

Annull llcporl lnrl l'lnnnclnl Slrlcnrcntr for lhe y(rr cndcd .10tlt .ruttc 2l,I I

o) Currcnl Account

National Bonk Of Kcnla Ltd ?700 t 977J1 364,375.00 0.00

Kcn;a Conrnrcrcirl brnk 0,00

Sub- Totnl 36.t,375.00 0.00

b) On - Cnll Depositr

Kcnya Conrmcrcial llunk 0.00 0.00

ftuity Bank - crc. 0.00 0.00

Sub- Totrl 0.00 0.00

c) Fircd Dcposits Accouna

Kcnya Commcrciol Bank 0.00 0.00

Illnk ll 0.00

Sub- Tolal 0.00 0.00

d) Shff Car Loan/ Mortgrge

Kcnyo Commcrciol Bonk 0.00 0.00

Llank ll 0.00 0.00

Sub- Toh! 0.000.00

c) Othcrs(.Ipccy'1,)

Cash in Transit 0.00 0.00

Cash in Hand 0.00

0.00Mobile Moncy account

25 (l). l)chllcrl Annt.r'rir of Cnrlr nnd Cush equivnlcnlr
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.l.l lll K^N^ l.:^s'I,l licl lNl(.^ t. 
^Nl, 

v(x.^,I'|(}N^ t, (.()l,t.t:(;flrl l:.1 v(:,

Annunl llc porl nnrl Ilnnnclnl Slnlcnrrnlr for lhc Ycnr cnrlcrl ltllh .lunc l02l

Sulr- '[olnl 0.00 0.00

(irnnrl'I'olnl .16{J75.00 0.00

42
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'l'llllKAi\/\ l')\S'l"l'l'l('llNl('r\1, r\Nl) V()('A'l'lONAt, (:(rl,l,t:(;l':('l'l':'l V(i,

16, llcccitnhlcr frorrr l,hchrngc lrlnurclloni

26 (n) Currcnl l(cccirnhlcr from llxchunge lrensnclions

26 (b) Long- lcrnt llcccivnblcr fronr Erchenge tmDlrrcalonr

Currcn I llcccivrrblcs

0.004,0t4,147Studcnl Dcbtors

0.000.00Rcnt Dcbtors

0.000.00Consultoncy Dcbtors

0.000.00Othcr llxchmrgc Dcbtors

0.000.00l.css: lrnpui rnrcntAllorvnncc

0.004.0t4, t47TolrtlCurrcnIllcccilublcs

0.000.00Itctundoblc Dcpsits

0.00 0.00Advoocc Poyn)cntt

0.00PublicOrguriz.o tions

0.000.00Lcss:lmpairnrentAllowancc

0.000.00'l'otal

0.000,()0Currcnll'orlion'Irans CuncntReccivqblcsfcncdTo

0.000.00TolnlNon.Currcnt Ilcccivnblcs

43

[pcu,ns.unn".

,\nnunl lleporl nnrl lflnrrrrclnl Slllcrncnh tor lh(,ycr-t_:4:9-Itl .runcl02I _

l)crcrlptlon

l)mrrlnlioo

Non-Currcnl Rccclvlblcr

0.00



TURKANA EAST TECIINICAL AND VOCATIONAL COLLEGECTETVC)

TololllccclYnblcr 0.00 0.00

26 (c) Agcing Anrlysis of Rcccivlblcr lrom Erchtogc tr.rtslclions

ofo/.

totrlCurrcnt I
Y. of
lolrl

Compentivc

FY

o/t0.00 0.00Less than I ycar o/o

0.00 %0.00 VoBdsten l- 2 1'cars

o/oBctuccn 2-3 years 0.00 % 0.00

0.00 % 0.00 %Owr 3 ycars

0.00 0.00 .ATohl (a+b)

44

FElcun s.onn..

Aonurt Rcporl rntl Finrncir! Slotcmcnlt for lhc ycrr codcd 3{lth Junc 202t
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26 (rI) Rcconcilillion for inrplirnrcnl Allos'encc on llccciteblcr front lirchangc Tmnraclionr

27. Rcccillblcs fronr Non-Erchangc trensactions

28 (a) Agcing Anall'sis on Rcccivnbles from Non-Erchrnge Trensactions

0.000.00At thc bcginning ofthc ycar

0.000.00Provisions during, thc ycar

0.000.00Recovcrc{ during thc ycar

0.000.00Write offs during thc ycar

0.000.00At thc cnd of thc 1rcar

Cur rc n t Il ccciva blcs

0.000.00Capitotion Grants.

0.00Transfers from Othcr Gort. cntitics 0.00

0.00Undisburscd Donor Funds 0.00

0.00 0.00OthcrDcbtors{No n- E x changcTransctio ns)

0.00 0.00I-css: lmpairnrrrtAl lowancc

0.00 0.00Tola lCurrentRcccivlblcs

.t5

EElcu.s"unn",

't'trtuuNA nA.sT T!:cl ti\tcAl, AND voc^TtoNAl, c'ol.Ll:(;}:crl:Tvc)

_,\-I"l,ll.!1lo!jg- Fal:l"i.l srt,ot.nt. tut cd 30th.lunc 202I

I

Dqcrlntlol

10r9.2010

'-fttri-llcrcript lon
Krhr

Dc.rcriplion
x



'l'UttN,\N,\1,"\st'll':('tli\l(.,\l,,\Nl)\'(x'A'll('i\Al'('('t'l't:(;t:('lr:'l'v(')

,\rtttttnl llcporl runtl t'lnrrnchrl Slnlcntcnlr frrr lltc ycnr cnlltll l0lh ,lrrnc l0l I

ir

Currcnl
rY

7020-2021

7n of thr
loin I

(.'onrpn rnl
ivc

FY
l0 t 9.2020

L ol tht
lolrl

l.csr lhnn I 1'cor
0.00 % 0.00 %

llct\\'ccn I- I 1'cnrs
0.00 o/o 0.00 %

llcts'ccn 2-3 ycnrs 0.00 o/o 0.00 %

Ovcr 3 1'cnrs 0.00 % 0.00 o/o

f'olnl 0.00 e/o 0.00 %

46
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'l I'ltKANr\ liAsl"l t':('tlNl('rtt, ANI) 1'(X',\'t'lONr\l' ('Ol'l't:(;l':( l'li'l'V(')

,\nrrull llcporl nlrl l.'lrrnrrclrrl Slnlclttrnlr lrrr ltrc 1'cnr cnrlerl .lltlh,!Unu 2llll

Itl (h) llcconciliuIion for lrrrpnlrrrrcnl r\llol'nncc on Rccclrtrbtcr frotn Nrrn'llrcltrngc
'l'rnnrnclionr

28, lnvcntorics

0.00At thc bcginnins oflhc )cor 0.00

0.000.00Additional provisiorrs during tlrc 1'cnr

0.000.00Rccovcrsd during thc 1'cor

0.000.00Writtcn offduring tltc ycor

0.000.00Al thc cnd ol'tlrc 1'cnr

0.00 0.00Consunublcstorcs

0.000.00Mointcnucc stores

0.00 0.00Ilcalth Unit storcs

0.00 0,00Elcctricol storcs

0.00 0,00Clcuning Mntcrials slorcs

0.00 0.00Cotcring storcs

0.000.00t.ess: lmpoimrcnt ol lorvoncc

0.00 0.00Tolollnycntoricsollos'cro fCostnndNctRcnlizn blcVrtl

4'.1

EB cu.rs.urn".
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t'trtrxANA l:A$"t'1:('llNt('Al. ANI) v(x:A'rl(,NAl, c()l,l.li(;I:(TETVC)

Arrnnrl llcporl rnrt l'lnrnclnl lilnlcmrnlr for lhc ycur cndcd l0th Junc 202t

.t8

GH cun s.unn..



TURTUNA EAST TECI|NICAL AND VOCATIONAL COLLEGETT]:TVC)

rtlnual llcporl nnd Finencirl Stetcnlcnlt for the 1'enr cnrlcd J0th Junc 2021

r) lnrcstmcnl in Trcarury Bilb erud Bonds

Finrncinl lnstitulion

0.00 0.00cuK

0.00 0.00CBK

0.00 0.00Sub- Totnl

b) lnvcslmcnl witb Finencbl lrrlllutionr/ Bnnkr

0.00 0.00Bank X

0.00Ba"rk Y 0.00

0.000.00Sub- Total

c) EguiQ Invcslmcnts lSp.c,fy)

0.000.00Equity/ Sharo in Conrpany Xxx

0.00Sub- Total

0.000.00Grand Tota!

29. lnvcslnrcnls in finrncill arclr

d) Sirrcholding in othcr Crlitic,

For inucgrncnls in equity slurts listcd undcr notc 30 (c) obore, lir doum thc cquity inrtstilrcas
udcr 0rc following categorics:

Kshs Kshr Krhs

49
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'l't tlrr(ANA t,:AS't''t,t,:(,tlNl('Al, ANI) v(x'A'!'loNAl, (i(lt,l,li(;l:('l'l'l't'V('1

Annrrul llopol'l nnrt lrltrnnclul Slnlcnlonlr for lhc ycnr cnrlcll '!0tlt.lunc 2021

linlitv A 0.00

0.(xl

0,00

ri.txl

o.ixr-

0,00

0,fi)

ri,oo

0.0$(,.00 0,(xl

0,(10 0,(x,

(),0() (,.00

0.txtl:nrit) ll

(),0(l 0.(x)

.'10, l're;tn1'nt ctt lr

0,0000Itrcpnid l"ccs

0,000.00Prcpnid lilcctricity Corts

0.000.00Otlrcr Itrcpnynt cnt'r (Slt.'c I l),)

0.000.00'l'otrlI

50
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At I Juo 20:0

Dt?rtcistioo

Al .]0 Jur 2021

r.950,000 {.i39. t IiDcprcbtion r.7:t.000 {65.570 2.r{.563t.6s0.ofl)

Dbpossls

lErp rment

Trrasfcr/Aduocnt

t6.{m,om 35r9.00O ?{ t.100 r5,000,0(n l{7.7JO,10OliBV Ar foo Jua 2010 .l],000,000

ll.0s{r.000{3,5&},m0 J.r2!J30 r95-ii7 r{s.0f0967*Bv ,u !0' Jsn rolr

II
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TT RKANA EASTTECIINICAL AND VOCATTONAL COLLEGI:CrETVC)

Aunrl Rcport lld Fiuuciel Slalcrnols for tLc ycrr cndcd t0th Junc 2e2l

Disposals
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,t'lttu(AN-A l:A!frl'li('llNl('Al. ANll \'(x'A'!'lofl,tl' cot.l,l:(;li(l'r:I'v(:)

Annurl llrporl n||tl l.'hun(hl Slrlemcnlr ftrr lltc 1'enr cnllcd .101ft .tunc lot I

0.00 0.00

0.000.00

0.00 0.00

At hcginning oI llrt 1'cnr

('o\l

Adrlitiorrs

Al end of lhc vcrrr

0.000.00Addit ions-intr:rnnl dcvcktpntcttt

0.00 0,00At cnd of thc !'ctrr

0,00Amortlation ond intpnirmcnl 0.00

0.00 0.00Al bcginning of thc 1'clr

0.00 0,00Amonization

0.00 0.00At cnd of thc l cur

0.00 0.00I ntpainncnt loss

r\l cnd of lhe 1'cnr 0.00

NB\I 0.00

0.00

0.00

5.1

Sf co.ns.unn..

,l,il'^0{,ilrj

ll
I



'nrltKANA l,:AsI ', l'.(',llNl('Ar. ANl, v(r( A', l(rNAl, . (tl.l,l,t,t.ttl;lv( t

Anttunt tlrlorl nrrrl l'lnllrclrl Slrlcnlr'rllr ltt the yrtt I lrrft rl 'llllfu 'lunt 2ll2l

l.f . I nr'cr I rtt t'rr I l'ropcrly

Al lxahnlng of lhc lcrr t,.(t,

il,0tt

0,ut

0,tN,

0.00

tt,uq

Addrt iortt

l)irgtvrl during lhc Yunr

Dcprccinliort

lmprirmcnl

Cain or lo* on fiir valuc- if fiir vlluc ir clcdsd

Al cnrl of tftc Yclr 0,utt

3,1. tliotogicll Asclr

Catllc

tt,Ut

I t.ltt t

0,tttt

tr.0{t

0.00

ti.ut

t,.00

(t.(t(t

35. Trertt and Othcr PrYebler

0.000.(xt

o.ott0.$)'l"rccs

o.u,Others (SpccifY)

0.0u'lolul

55
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'[tlltKANA t.:As'['rl:(:tlNl(lAl. ANI) v()(:A'rtoNAl', (:ot'.l',n(;HTI':TVC)

Annuul llcporl rnll t,'lnurrcill Slrtlctttcttlr for lhc ycrtr cnrlcrl '1{llh 'lrrnc 2021

36. Rcfundnblc Dcposits from Cuslomers/Studenls

0.0000'InulcprrYnlrlcs

0,00
l':c-cs puid in ndvortcc

0.00Snlnry dcductions

Third-PortyPoyntcnts

0.00OthcrPoyoblcs

0.0000Tolnlf'rrrdcrr ntlOth erltnl'nblcr

20t9-20207o of lhc
Tolrl2020-2021

Agcing rnnlyris:

0.000.00%0.00Undcr onc ycor

0,000,00%0.00l -2 ycon

0.000.00o/o0.002-3 ycan

0.00% 0.000.00Ovcr 3 ycurs

0.000.00o/o0.00Torrl (to tlc lo lolah nbovc)

0.000.00ConsumcrdcPorits

0,00Coulion moncY

0.000.00Othcr rcfundablc dcposits

0.000.00'I'olelDcposils

56

EHlcun.,s.o,,..

I i(li

0.00

oh of lhc
Totrl

lltscrlnllor
I

0.00



'f lIRXAN,\ l.:AsT Tt:cnNlcAt, rrNt) \,oc^l'loN^l, coLt,[(;r:(TF,TVC)

,\nnuul llcport lnd Flnnnclnl Slntcmcntr for thc ycnr cndcd 301h.lrrnc 2021

Agcing lnnl.r'sls:
2020-202t

To ol
lhc

Tolal
20t9-2020 'h of thc

Tolll

Undcr onc l'cor 0,00 % 0.00 %

l -2 1'cars 0.00 % 0,00 o/o

2-3 1'cars 0.00 % 0.00 %

Ovcr 3 1'cnrs 0.00 % 0.00 %

Totrl (to tic to tot8ll dcporitr abovc) 0.00 0.00 %

37. Currcol Provlsions

Belaocc ot The Ecgianlog ofTbc Ycor 0.00 0.00 0.00 0.00 0.00

Additionol Pror'isrons 0.00 0.00 0.00 0.00 0.00

Provirion Utiliscd 0.00 0.00 0.00 0.00 0.00

Chlrgc Duc To Discount And Tlmc
Vrluc For Moncy

0.00 0.00 0.00 0.00 0.00

Traosfcrs From Non -Currcnl Provisions 0.00 0.00 0.00 0.00 0.00

Totel Provisions 0.00 0.00 0.00 0.00 0.00

57
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.rt. !'lnnncc l.errc Oltllgt I lon

IrtrturlD'Anrllrir

0.000.00Al lhc rl.rl of thc Ycnr

0.000.00Dircounl inlcrot on kosc l.ilbility

0.00Paid during thc ltrr 0,00

0.000.00Al cnd of lhc Ycrr

0.00
Ycar I

0.00
Ycar 2

0.00
Ycar 3

0.00
Ycar 4

0.00
Ycor 5 and Onwor&

0.00
[csr: Uncamcd lnlercst

0.00
Total

Annl)'rcd er:

58

EB cu.s.onn..

'|.ltltl(t\NA li^s.r.t.li(.1tNl(.A1, AN t, v(x:^,|.1()N^ t. (:()1,|.1.:(;!i(rl.:,tv(:,

r\nnunl llcport nnrl l'hrnlrclnl Slnlc-nrcnir lor lltc 1'cnr cndcd.SOllt Jrrnc 2021
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0.00Cuncnt

Non- Cuncnt 0.00

Tolul 0.00

TtlttKANA li^S't"rli('INtcAt. ANt, v(x'A't't(]NAt. (i(]t,r.t,:(;t,:('!'li'rv(:)

r\nnunl tlcporl nnrl h'lnrrnclnl Stnluntcnlr firr llrc ycnr cndcd .l0llr,lunc 2021

39. Dcfcrrcrl lncomc

TolrlDcfcrrcrJl nconrc

National6ovcntmcnt 0.00 0.00

Intcmolional Funding Bodies 0.00 0.00

Publ icContri butionsand Donations 0.000.00

0.00 0.00

59
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,l.tlltK^NA l.:^s.r .r}:(:t lNt(.^1. 
^N 

!) v(X.^,1.1(tN^1. (:(,1.1,}:(;!i(,!'}l,rv(.1

Annurl llcporl ltttl l"lttnttclrrl Slrl..ntctllr flrr ltrl ycnr lnrlctl Slltlr 'llrnr' llll I

Anrlyrcd ns:

40. Employcc Bcnclit Obllgrlions

!(rlrr

0.00

l(rhr

l).00Bolnncc bmught fonvn rrl

0.00

l( rltr

0.00

0.00

0.0()0,00

Adrlitions during tltc Ycnr

Tmnsfcrs to cspilol furtd

Krhr

0.00

0.(,0

0.00

0.000.00 0,00'l'ronsfcrs to incontc stnlcmcnl

0.00

0.00

0.000.000,00Otlrcr transfcrs 0.00

11.000.00 0.1100.0(,Buloncc coried fonvnrd

Kshs

Currcnt 0.00

0.00Non- Currcnt

0,00Tohl

60
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'l UluiANA l.:ASt r I ( llNl('At, Ai\D \'0('A't'l(]NAt. ( (lt.1.!,:(,;t,:( I t..'t v('l

Annunl lltpor I lrrrl l,'lurnclrl Strrtcrrrrntr for thc y crr cnrlctt .l0llt .lrrnc t02l

('ru rettl llcrtt'lil ( ll'lilt.rlrrtrt

Nrrn.( 'rrrt rul llc uc lil
( I lr | 11..1t 11r I 1

' lotrrllinrplrrr c( ll tnr;li l r
0.00 0.00 0.00 0.00

Ohllgntlon

llctlrcmcnl hcnclit Arrct/ l.lrhllltp,

Thc cnlil)' opcral* fl conlribulory bcnclit schcmc for lll full.timc cmploFca from July t, 2020.

An nctuariol vnluntion to fullil thc finrnciol rcfmrting dirclorure rcqui?cmcnlr of IPSAS J9 rvag

cirnicd oul or 0l J0 Junc 202 1 lr) tndcpcndcnt actuariol vrlucr on thir buir thc prcrcot vlluc of Oc
dcfincd bcncfit obligation and lhc rclrtcd cuncnt scrvicc cort and p$t scrvicc coit rwrc mcasurcd
using lhc Projcctcd Unit Crcdit Mcthod. Thc principal ossumplions uscd for thc purposcs of
vnlurtion arc ls follos s:

o,(xr 0.(Nr lr.(ltt (,0()

0.1)o 0.0(l (,. flf) 0.()0 0.(r(r

0.00 0.00Discount Rotcs

0.00 0.00ljuturc Salory lncreoscs

0.000.00Futurc Pcnsion lncrcoscs

0.00 0.00Mortolity (Prc- Rclircmcnt)

0.00 0.00Mortcl ity (Post- Rctircntcnt)

6l

EFlcu-s.0n,,.,

0 ()()

0.00

I

Dcscrlpl lon



0.00

lll llcnltlr 0.00 0.00

llctircmcnt 0.00 0.00

\\:ithrlrnrurls

llccognllion of llclircntcnl llcncflt Asrct/ l.hhlllty

n) Amounlr rccognisctt undcr othcr grins/ Loscs in thc .rlnlcmcnt of Flnrnciol
Pcrformnncc:

0.00Thc rctum on dcfincd plon orsct! 0,00

0.00
Actuarirl gains/ losscs arising from chaogo in
dcmogrophic assumptions

0.00

0.000.00
Actuariol Gain/ Losscs Arising From chongo ln Finucial
Arsumptionr

0.000.00Actuoriol lloinr ond lorrcr oririn3 ftom cxpcricacc

odjurtmcntr

0.000.00Othcts (tpecdy)

0.00 0.00Adjustmcnts for rcstrictions on the dclincd bcnefit assct

0.000.00Rcmclsurcnrcnt oflhe ncl rlcfincd bcncflt llnbility
(rrrcl)

0.000.00bcncrit obliSalions(s)Prcrcnt voluc ofdc[ined

62
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Tt,ttKANA I:AST'r]:cllNlcAt, ANl, v0(:A'l'loNAL col.Ll.:cli('l'l':Tv()

.lylt't.tgl-
0.00

b) Amountr rccognlrcd in lhc Slrtcmcnl of Flornclel Porltloo
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'rt,n KA NA nAST',rl:(jt lN t (:A l, AN D vo(:A'rloNA l, col.l,ri(; ]:('rr:Tvc)

Annunl ltcporl lnrl l"lnnnclnl Slrrlcntcnlr for lltc ycrr cnrlcd 30lh Junc 2021

l.'ulr vuluc of plun usrctr( b) 0.00 0.00

lfundcd slutus( - u-lt) 0.00 0.00

Rcstrictions on ossct rccognlscd 0.00 0.00

Othc.s (srycfy) 0,00 0.00

Nst uscl or llnblllty nrlrlng frorn dclincd bcnclil
obli8ntion

0.00 0.00
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l'lslcmnl bonorvingr during thc ycor 0,00

Donrcstic bonorvings during thc ycnr 0.00 0,00

Itcpnl'nrcnts ofcrtcrnal borrorvings during thc ycar 0,00 0.00

Rcpal'nrcnts oldonrcstic borrorvings during thc ycor 0.00 0.00

Boloncc ot cnd ofthc ycor 0.00 0.00

0,00
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Annurl tlcport rrntl l'lnnnchl Slnlcnrc[lr for llrc ycnr cndcrl 30llt Junc 2021



Ittt|\,\\.\l \\l ll( ll\l(,\l \\lrr(x '\ll(l\ll ( ('l l l('l(lt l\<1

.\nnutl llcnltrl tn.l l'inrnciel Slrlcnrcnlr lnr lhr rrlr rnrltrl loth Jrroc lOll

ll e),\nrlrrir nl I rlrrnrl 1n1l l)omttllc llorrrrlrlngr

\tcrlttrF n.rtrtlJ rlc n{r nll n Itctl lo$n tnrm 'l) ) 0.ff)
orf,nnr7.1lion'

urr) dcnonriruld loan from ,zz orErniT.rlion'

Domcrlic tmrrorr ingr I 0.m

licnl ,r shilling loan 0.00

Tohl bllancc il cnd of thc r clr 0.00

13 h) llrcakdorr n of Long rnrl Short-Tcrm Borron'iogs

0.00

0.00

0.00

0.00

0.000.00Shorr]'crm Bonorrings (Cuncnl Porrion)

0.000.00l.ong Tcrm Borowings

0.00 0.00Totrl

.13. Non-CurrcntProvlslonr
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Boloncc ot thc bcginning ol'tlrc ycor 0.00 0.00 0.00 0.00 0.00

Additionol Provisions 0.00 0.00 0.00 0.00 0.00

Provision utiliscd 0,00 0.00 0.00 0.00 0.00

ongc duc to discount lnd timc
vnluc hr moncy

Ch
0.00 0.00 0.00 0.00

Lcss: Cuncnt porrion 0.00 0.00 0.00 0.00 0.00

lo tnldcfcrrcdinconrc 0.00 0.00 0.00 0.00 0.00
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TURKANA tiAST'I'l:Ct tNICA l, AND VOCATTONAL COLLEGEOETVC)

Annull Rcpor( nnd l'inoncirl Stltcmcnrs for thc ycor cndctl l0th Juac l0Zl

Dcrcrlplioo

Ilonur
Provhlon

Xrhr Krhr Krhr

( ; rrl ullr,oIll
lcc.\c n

lcrt v t

r ()lhcr
l'r rrr irlonl

0.00



TtIllxANA l.:^S,|. 
.l.t:(.1lNt(.^1, ,\Nll \,(X.l\'|.1(}N,\1. (.()1,1.|.:(:t:(.|.1,:.|.v(.)

Annunl llcPrr rl nntt l'lnrtnclnl Slllcntcn tr fur lltc Ycnr cnrlcd .10llr Junc 20t I

{{. Scn'lcc ('onccrrion A rrtrn[cnlcnll

.15. Social Ilcncfit Lirbiliticr

0.000.00
l'lir valuc of scn'icc conccssion osrct!

rcco8nircd undcr l)l)li

0.000.00Accunrulatcd dcprcci otion to rJntc

0.000.00Ncl crrr)'in8 onrount

0000.00Scoiccconccrrionliabilitlat bcgirrning, of thc ltnr

0.000.00Scrv iccconccrrion rcr'cnucrtcogn i lcd

0.000.00Scn'iccconcessionlirbilitlnt cnd of thc ltar

0.000.00Hcalth sociat bcnclil schcmc

0.000,00Uncmplol'mcnt socid banc lit rchcme

0.000.00Orphancd and wlncrablc benclit schcme

0.000.00Pcoplc Living with d ilities bcncfit schcmcisnb

0.000.00ol bcnclit schumclildcrly soc

0.000.00Bursary social benelits

0,000.00Tolal
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.16, Cnrh gcncrnlcd front opcnrlionr'

Adjurledfor:

0.000,00
Dcprcciation

0.000.00Non-Clrhgmntsrcccivcd

0.000.00Contributcdosscts

0.000.00lmpoirmcnt

0.00
0.00Gl inurnd[.osc ronDirponlofArsctl

0.00
0.00Contributiontoprovlsions

0.00
0.00

Cont rlbut iontoi mpoirmcntrl lorvoncc

0.00
0.00Finrncclnconc

0,00
000FinlnccCott

0,00
0.00Worklng ClPltrl ArlJuslotcnts

0.00
0.00

tncrclrcintnvcntorY

0.00
000

tncrcrscinRcccivablcr

0.00
0.00

I nc reosc i nDc [c rrcd I n com c

0.000.00
lncrcascinPoYablcr

0,00
0.00

tncrcasolnPoymcnlsrcccivcdinldvrnco
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Annunl llcporl rnd lrlnlnclrl Sl[lcmenlr for tltc yclr cndcd 30lh 'lurc 2021 ---
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TtIRKANA tiAST ]'tict !NtCA l, AND VOCA'nONA t, COl,Lli(;t:CTETVC)

Anttttul ltcporl rrnd l'innnclnt Shtcnrcntr frrr llrc ycnr cnrtcd .l0lh .lunc 2021

Ncl Crrrh !lorv fronr Operntlng Acllullicr 0.00 0,00

7t

EElCun s.unn".
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.17. Finnnclnl llirk illrnngcmcnt

The cnrity'r actir,itics cxprc ir ro o vnricty otfinonciol rirks including clsdit ud liquidity rirkr

ond cfTccts pl chmgcr in forcign cuncncy. Thc company'r ot'erall risk manegcmcat

progrmmc focuscr on unprcdicrubility of changcs in thc btsincss cnvironmcnt and rccks to

minimisc thc potcntirl odvcrsc cffcct of such risk on iS pcrformancc by sadng sccsPublc

lcvcls of rirk. Thc complny docs not hcdge any rirhr rnd h53 in placc policics to cruurc lhsl

crcdit ir only cxtcndcd to customcr! sith m csteblishcd credit history.

Thc cntity's financial risk managcment objcctivcs and plicics arc dctailod bclors:

(i) Crcdit rlsk

Thc cntity hu cxposurc to crcrlit rirk shich is thc risk that l countcrprrry uill bc uneblc to pry

omount! in full u'hcn duc. Credit rirl oriscr fiom cash and cash cquiwlcaB, srd dcPotiB with

banks. as rrctl as uadc and othcr rcccivrblcs and availablc-for-:alc lioencial invcsrurentr

Mmogcmant Br565cr thc credit qullity of coch crrstomcr, taking into rccount iu fituncld
posirion, put cxpericncc urd other factors. lndividual risk limiu sc lcl brscd oa iatcraal or

cxtcmal asscssmcnt in sccosdancc with limits sct by Oc dircctor. Thc ranuntr gtct olcd is 0tc

statcmcnr of financial position orc nct of dlorvonccs for doubtful reccivqblcs. caimatcd by

thc company's miuagcmcnt brscd on prior cxpcticrcc ud thcir a3sclsmcrt of the current

economic cnvironmcnL

Thc corryiog smount of llmnciel rsrcs rccotded in Oc linsrciol ttltcmcnu rcprercntiog the

eotity's mu<imum cxponlc to crcdit risk rvithout takiog account of thc rduc of ro1'collatcral

obtained is made up as follo*s:

72
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'l'trllKANA l.lAti'I'l'li('ltNl('At, r\ND \'(x"\'t'toNAt, (:ot,l.t:(;li('l'l:'l'vc)

Artnrtnl lleporl rtrrll l'lnnuclrtl lilrlrurr.rrtr frrr llrr 1'cnr crrtltrl .l0lh Jtlnr'2llll

Finnnclnl risk ntnnngcnrcnl (conlirrucr!)

't.10 r:rrtity's Dclivilica cxposc it to u vorlcly ol'linnncinl rirks irrcluding crcdit nrtd liquidity rirtr nnd

cffccts ofclrurgr:s irr [orcign currcrtcy. Thc contpnny's ovcroll risk ntnnogcntcnl pmBrntnmc locure on

runprcrticlabiliry of clrnngcs in tho busincss cnvirollnlcnl ond sccks lo rttinitrtisc tho polqrtial odvctsc

clTcct ofsuch rislis on itr pcrfonunrrcc by sctling tccclrtnblc lcvols of rlsli. Tho conrpony docs nol hcdgc

0.00 0.00

(t.00

0.00

0.00 0,{10
Itcccivultlcs lhrur rrorr.csclurngu

lmrsucliolu

0.00

0.00

0.00 0.00 0.000,00

0.000.000.00

Al .1ll Junc 2ll2l (currurl 1,cnr)

llcccivlblur lionr cxclrrrrrgc

lronsncliolls

Rcccivnblcs frour nou.cschnngu

lransoctionr

llnnk bnlrurccs

'l'ol n l

164.375.00 164.1?5,00

J6.rJ?5,00 J6.1.175.00

Ilurrk bulurtccs

'folal
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Krhr
K.lrr

0.00

At .lll Junc 2020 (prcrlour ycnr)
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TUIIK^N^ [:^s,r TDCI lNtC^I. 
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vOc^.rloN^t, col.,l,n(;E(TliTvC)

r\nrtunl ltcporl rttt tI t,'inlncirrl Slrrlcnrcnlr for lhc yclr cndcd 30th 'lunc 2021

[ny ,irli 0 .l hnr in phcc polici$ to cn$urc llrnt crcdit ir only cxtcndcd lo cttslomcm rvith an cshblirhcd

crcrlit hlrtory

Tho cntity.r finnncinl risk nrnnngcnrcnt objcclivct rnd policics nrc dctoilcd bclol;

(iU LiquitlitY rlsk ntrnngcmtcnl

Ultinntc responsibility for liquidity risk monogetncnt rcsls with thc cntity's dircctor' who

hnvc builr on oppropriatc liquidiry rirk rnonngcntcnl framcwork flor thc monagcmcnt of lhc

cntity'J short, nlcdiunr ond long.lcrm funtting and liquidity mlnrgcmcnl rcauircmcnts' Thc

cntity manlgcs liquidiry risk lhrough continuous moniloring offorccosts and actuol cash flows'

T'lrc toblc bclorv rcprcscnls cttsh florvs pnyoblc by thc compuny un{cr non-dcrivotivc linancial

liobilitics by thcir rcnroining controctu0l moruritio ot thc rcporling d0lc. The amounb discloscd

in thc tablc arc thc conrroctuol undiscountcd cosh flows. Balances duc rvithin l2 monlhs cqusl

thcir corrying bolanccs, as lhc impocl ofdiscounting is not significant.

At 30 Junc 2020

0.000.000.00Tradc Payablcs

0.000.000,000.00Cunent Portion Of Borrow ings

0.000.000.000.00Provisions

0.000.000.000.00Deferrcd Incomc

0.000.000.00limploycc Bcnct'it Obligation

0.000.00 0,00Tolul

At 30 Junc 2021

0.000.000.00Tradc Payablcs

0.000.000.00Cuncnt Portion Of Bonow ings
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Dcscriptlon
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t-3 monttii I

Lrss lhori I
monlh

0.00

0.00

0.00

0.00

0.00



TURKANA E,\ST TECI IN ICT\L AN D VOCATIONAL COLLEG E(TE,TVC)

Annull Rcporl rnd Finrncirl Stqlcmcntr for thc yclr cndcd 30th Junc 202,1

Provisions 0.00 0.00 0.00 0.00

Dc fcncd lnconrc 0.00 0.00 0,00 0.00

Employcc Bcnefit Obliglrion 0.00 0.00 0.00 000

Totnl 0.00 0.00 0.00 0.00

75
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(lll) Mrrkcl risk

Thc cntity hos put in plocc an intcrnal tudit function to ossist it in assessing thc risk lacctl by thc

cntity on an ongoing bosis, cvaluatc and tcst the dcsign ond cffcctivcncss of its intcmal

occounling ond oJrcrutionol controls.

Morkct risk is thc risk orising from chnngu in morkct priccs, such 0s intcrcat rslc, cquity pricw

ond forcign cxchnngc ntes rvlrich rvill offcct thc entity's lncomc or thc voluc ofiB holding of

finuncitl instrunlcnts, The objcctivc of tnukct risk mnnngcmcnl is to nunog,€ otld control

rnarkct risk cxposurcs within ucccptoblc paromctcrs, whilc optirnising lhc rctum. Ovcrull

rcsponsibility for managing rnarkct risk rcsls with thc Audit and Risk Monogcment Commitlcc.

Thc cntity's Finoncc Dcportrncnt is rcsponsiblc for thc dcvclopment of detailcd risk

mmlgcmcnl policies (subjcct lo rcvicw ond lpprovol by Audit and Risk Monogcnlcnl

Commincc) ond for thc doy-to-dry implcmentotion of thosc policics.

Thcrc has bccn no chongc to the cntity't cxpoiurc to markct riskt or thc monncr ln which it

mlnsgel ond mcosurcs thc risk.

e) Forcign currcncy risk

Thc cntity has lransoctional cumncy cxposurss, Such cxporure arircl through purchascs of

3oodr and scrvicct thot ort donc in cuncncicl othcr lhan thc local cur€ncy. tnvoiccr

dcnominated in forclgn cuncncicl uc poid rllcr 30 dap from thc dstc of the lnvolcc and

convcnion st the timc of payment ir done uring lhe prevalllng cxchurgc ratc. Thc canying

amount of thc cntity's forcign cunency dcnominatcd tnonctlry osetr and tnoocllry liabilitics

at thc cnd ofthe rcporting pcriod orc os follorvs:

At 30 Junc 2021
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Annull Rcport nnd Flnanclnl .slulcnrcnlr for thc ycor cndcd 30th Junc 2021
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l;innncinl Assctr (lnvcstnrcnlr. Cnsh. Dcbtors) 0.00 0.00 0.00

l.inbilitic.s 0.00 0.00 0,00

Trodc nnd Othcr Poyoblcs 0.00 0.00 0,00

Bonos'ings 0.00 0.00 0.00

Nct l:orcign Cuncncy Assct(Liability) 0.00 0.00 0.00

'[tf ltK,\NA ti^S'r',rt.:('ilNt('At, ANt) V(X:A't'tONAL COt,r,].:(;ti(',t',t"'t'Vq

Anuunl llcporl nrrrl l,'inrr ncinl Slnlcnrcnlr for lhc ycnr cnrlcrl .l0llr.tune 2021

Thc entity ntonagcs forcign cxchangc risk form fulurc commcrciol tronsactions md rccognircd
osscts and liabilitics by projccting for cx;rctcd solcs procccds an4 morching the samc with
cxyrcctcd ptymcnts.

77
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Arttturrl ltt'Po rl unrt t;lttrtnclnl Slnlcntcnlr for lhc ycnr cndcd .101h Junc 202t

!'orclgn currcnc!' scnrillvily nrrnlyslr

b) lntcrcrt rrlc rlrk

Thc follorving toblc dcmonstrutcs thc cffcct on lhc company's slolcmcnl of comprchcnsive

incontc on npplyipg, tlrc scnsitiviry lor n rcnsonnblc Jrosriblc chongc in thc cxchongc rolc of

lltc thrcc nlnin lrtrnsltctaon cttficncics, rvi(lt nll othcr vorioblcr hcld constnnl' Thc rcvcrsc rvould

olso occur ifthc Kcnyn Shilllng npPrcci0tcd rvith oll othcr vuriobl$ hcld conslonl'

lntcrcst ratc risk is thc risk that thc cntity's financial condition may bc advcnely affcctcd as a

rcsult of chongcs in intercst rolc lcvels. Thc company's intcr6! rrlc risk arires from bank

dcposite. This cxposcr thc compony to cush flow intcrcst ratc risk, Thc interesl ratc risk

cxpofllrc nrises nruinly frottt intcrcrt r0tc movcmcnts on lh! compony'S dcporitr.

Managcnent olltrlcrest rok ilsk

To managc thc intcrcal r0tc risk, msnagcmcnt has endcavourcd to brnk rvith institutions that

offcr favourablc inlcrest mtes.

2020

0.000.00llt/oIiuro

0.000.00l0o/oUsd

2021

0.000.00l0c/oIuro

0.000.00t0%tJsd

Scnsltlvlty onolYsls
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'l'l,ltKAN,\ l':,\S'l' 'l'l':('llNl(',\1, r\Nl) V(X:A'l'lONAl, (:()l.l,l':(;t':('l'U'f V(:)

Annurrl llepor! nurl t;hlnnclnl slalcnrenlr for lhc ycnr cntlcd .10th Junc 2{l2l

'l1rr. cntitl, unnll'scs its intcrcrt rotc cxgrrurc on n dynumic bnsir by conducling, n scnsitivity

lrnnl)'$is. '[his involvcs rJctcrrnining thc inrpoct on prorit or loss of dclincd rolc shiftr, Thc

scnsitivitl' nnnly$is lirr irtlcrcsl rotc risk nssunlcs thot oll othcr varioblcs, in particular forcign

cxchnngc rllcs. rcmain conslonl, Tlre nnulysis hos bccn pcrformcd on lhc somc basis as thc
prior .vcar.

Using thc cnd of thc ycar figurcs, thc scnsitivity nnalysis indicatcs thc impact on thc shtcmcnt
ofcontprchcnsivc incontc ifcuncnt floatirrg inlcrcsl ratcs incrcasc/dccrcasc by onc pcrccnlagc

point as o dccrcasc/incrcnsc of Kshs xsx (20XX: Kshs xxx). A rotc incrcasddcctctsc of syo

rvould rcsult in a dccrcasc/incrcasc in profit bcforc tax ofKshs xxx (20XX - Kshs xxx)

79
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lv) Clpltnl ltlrk I\lnnrrgcmcnl

'l'hc olrjcclivc ol'lhc cntlly':r cupitnl rirh lnnnngcmc,rl ir to rofcguur{ thc cntlty's obility to

c.,rrtinuc ns u grting cotlccrn. 'l'lrc cntity copilnl slructurc comprircs of thc following fundr:

0.000.00l(cvnluntion llcscrvc

0.000.00Itctnincd Iinntings

0,000.00Cnpitol ltcsurvc

0,000.00'l'olnl Fundl

0.000.00'l'otul llorrorvingr

0,000.00

0,000.00

l.css: Cnsh ond Bnnk Dalonccs

Nct Dcbt/(Exccsr Corh ond Cosh Equ ivolcnls)

0.000.00Gcnring

80
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l't'llh,\N,\ 1.',\\l' l'1"('llNl(',\1. ,\Nlt \'(x',\ l'l()NAl, ('(ll'l l.'(,;l':t I'l" l'\'('l

,\rrrrrrnl Rcpor't rrurl l,'lnnnr.lnl Slrrtturqrlr f1r lhr. lortr 1n1j11l .lllllt Jrrnc lllll

{fi. l{tlntcrl Pnrrl llulrrur.cr

Nnlurc of rtlrrtc(l lnt'lt lclrrllonrlrlpr

(iotcrunrr.ut of licnyu

1'ltr; (iovcnuut'nt of K(.u)'rl is thc priucipnl rrlrurrholdcr of iltr. utlll.y, lxrltllrrg l00ti of tltc
catitr' '.r crpitl' lutcnst. 'llrc (iovcnrrur.ut ol'licn!'u luur pnrvidrrl llrll gunnrntctr lo olt lont|'lcflu

lr:ndr'rs rrl tlrc crrrit]'. hrth dourcstic und cNlcrml. ()tlrcr rtlutctl ptrllcs lttclttrlc:

i) llrc Nrrtiorrrrl (iovcnrnrcutl

ii) 'llrc l\rrrut ttlini*try:

iii) Xc)'rulul$gcnrcnlr

ir') llolnlol'tlin*ctrtrsl

'l'll!. lmnsxctious rutrl ltuliutccs rvitlr r.*hrtctl plrrlics dtrrirtg tht' 1'cur urc tts

Tmnracliunr rtith llslrrtcd l'nrrlg

0.000.00

a) Srlcs lo trtulctl Purtics

Snlcs of cL'crricir)' lo 8ou oB,0tlcacs

0.00

0.00

0.00

0.00

0.00

Rcnl ittcotttr' frorrl govt. ngcttcicr

Othcrs (r7t'cry'y'

\\'ulcr mL'r to gtlvl, rtgtltcir:s

0.000.00

ll) Purchnrcr fronl nchlcrl Prtd lcs

til

GP cur.,s.un,',..

l'lutitit's rurl othcr l\uticr rr.lltr.tl to tlrr.. cutill, iucluth. tlursr.. luuli('s shrt lurr'r'nhllltl' hr r'\ctt'isr'

cotrtnrl ot r'\r'rtisr:'i5,nilirrurt irrllrrtrrcr. o\'(.t'il:r ol\.r0ting nrhl litutlluhl rk'cirrhrttr. lk'hrtcd

1lu1ir,'s iuclurlt' nlilnirS$ucnt Icrrorurt l. llrcir usrrrriutcs ull(l tlosc lhlttill' lttr'ttrlrn.

Dr crlpllot

Tohll

0.00



TURTU\NA EAST TECIINICAL AND VOCATIONAL COLLEGEOETVC)

Annuol Rcport nntl Finnncial Strlcntcnts for lhc 1'clr cndcd 30th Junc 2021

Purchnro of clcclricity fronr kplc 0.00

0.000.00of s'alcr fmur gor.l scrvicc providcn

Rcnl eNpcnscs plid to gort ogcncics

Purcltrsc

Trnining nnd confcrcncc fetcs Jxrid lo Bovl. Bgcncict

Othcn (s;x.cfi,)

0.00Totnl 0.00

0.00G ronts fronr Norional Covt-Crurrt

0.00Gronts fmnr Notionnl Govcmnrcnt-Cnpitotion

0.00Donotions in Kind

Totnl 2,687,615.00

c) Erpenscs lncurrerl on behnlf of rclntcrl pnrllcr

0.00855.000.00Polmcnts of Salrrics and \Yogcs for Enrploycs

t.170.020 0.00Prymcnts for Goods ond Scrviccr for

0.002r2s.020.00Totll

d) Kct' Illanl3cmcna Compcnsltion

0.00Dircctors' cmolumcnls

0.000.00Compensation lo Kcy Managcmcnl

0.00Totnl

{9. Scgmcntlnformrlioa

82

EEIco's.unn.,
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Tt,Rli\liA li,\S'l'T]:CltNl(i\|, ANI) \'(X'r\'l'l()Nr\1. ('()l,l.l':(:l':('rl:'l'V()

r\nnual Rcporl rtnrl l'inrrrrciul Slrrlcnrcnls for tlre 1'clr cndctl .101h Jlrnc 2lltl

50. Contingcnl r\rscls rtntl ('ontingcrrl l.lrtbilitis

Continf,cnt Arsclr

Contingcnt Li:rbilitics

(Girr- detoils)

Conlingcnt Asrcls

lnsurancc Rci nrburscnrcnts 0.00 0.00

0.00Asscts crising fron dctcrnrinntion of Court Cnscs 0.00

Rcimbursablc Indcnrnitics and Cuarantccs 0.00 0.00

0.00 0.00Othcrs

'I'otel 0.00 0.00

Conlingeot Liabilities

Court Cascagainst 0.00 0.m

Banli guarantccs in favour ofsubsidiary 0.00 0.00

Contingent liabilities arising from Controcts including

PPPs
0.00 0.00

Othcrs 0.00 0.00

0.00Tolrl 0.00

51. CapitalCommitmcnts

83

EB co,ns.unr",
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TLRKAI*A EAST TECIINICAL ,\ND VOCATIONAL COLLEGE(TETVC)

Annurl Report ond Finnncial Slrlcmcnlr lor lhc lcrr cnded 30lh.lunc 2021

0.000.00Authorired for

0.00 0.00Authoriscd rnd Contractcd for

0.00 0.00Tohl

!p c.,,,s.unn.,.

t1,,,

Crpinl CommilmtnG
1(rbs lirhl
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TURK1NA EAST TECHn-IC,IL tu\D VOCATIONAL COLLEGECIET!'C) !

Annurl RcJrorl .od Finencirt Stelemcots for the 1'cer eadcd 30tb Junc l02l

t
52. Etcnts After Thc Rcporring Pcriod

Thcrc rscrc no rnatcrial adjusting and non-adjusting cvcnb allcr lhc rcporting pcriod.

53. Ultimete And Holdiog Entig

Thc cntity is a Statc Corporatiory' or a Scmi-AutononrOrs GovCrnrncnt Agency under the

Ministry of Edrration. lts ultimatc pcrenr is the Gowrnment of Kenya-

Sf. CurrcncY

Thc fioancial srttcmcnts s1c prctcntd io Kcnya Shillings (IGhs) and thc valucs are

roundcd offto tttc ncarcst shilling.

85

F con s.unn.,



TU RKAN A EAST T r.:Cr tli ICAL Ani D voc ATI oN AL CO LLEG ECTEf,VC)

Anuual Rcport ead Fioeocitl Slelcmcrts for the yerr coded 30lh Junc 2021

19. Appcudiccr

Appcndir l: Imptcrucntetion Stttus of Auditor-Generel Rccoomcndations

Thc following is ttc sumrnary of issues raiscd by tlc external auditor, aod managcmcot commcnts tbat wcrc providcd to thc audinr.

Guidancc Nota:

(i) Usc tic sam refcrcocc nunbcrs as cootai.od iD thc odcroal audit rcport;

(ii) Obrdo thc'Issuc/Obocrvarlxr" and 'rnanagcrncot comnrnts-, rrquire&abvc, from frnal cxtemd aurtit rcpon rhar i3 siSrEd b1' Mrrugmcnt:

(iii) Bcfore appoving rbc rcpolt, discoss rhe rirt&@c wirh rbc appointed Focal Poinr pcrsons Mthin yon entity tcsponsit{c fc thc

implemcotaioo of each issrr;

.86

GE}.,,Sq;nner ,

Rcfcrencc No. or the i [ssue / Obscn'ations from
irternd audii Report I .{uditor

Stetur: T'rmcfrzot:

(Resolved / Not
Raoh'cd)

(Put o datc *'hen you
csgecl thc ttsuc to k

raolrlr.d)

I nr*oa.-*, cornulcors
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TURXANA EAST TECtni I CAL,tN D VOCATIO.T- A L CO LLEG E(TET!'C)

Aroual Rcporr and Fiuancirl Slalcmeots for thc yeer erdcd 3fih Junc 2021

Appcndix lI: Projccls Implcmcntcd by

Projccts

Pmjeas inplemented by thc Statc Corporation/ SAGA Ftdcd by devclop,ment parurrs"

Strtus ol Projccts cooplctioo

88
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TProictt firh Pibjcrr iYta-.L-r Do! r Pcriod'lduretion I)on o r
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TURXA}| A EAST TECH\1CA L fu\ D VOCATI ONAL CO L LEG EG ETVC)

Aanuel Rcport and Finrocbl St.tcrtrcnts for thc ycrr cndcd 30th Junc 2021

I

2

3
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TURICINA E,TST TECIINICAL,\ND vOC,\TIONAL COI,I,ECT:('TD VC)

Annuel Rcporl aod Financirl Stetcmcnts for lhc !'car cndcd 30lh Junc 2021

Appcodir lIl- Intcr-Enti$' Confi rnration Lcltcr

Nrrnc of tramfcning cntiq-: Statc Dcparrmcnt for Tcchnicel Educelion

Nam of bcnc{iciaq'cntity: Turkena East Tcchnicel aad I'ocalionel Collcgc

Rcm.rrts
Date Disburscd Rcorrrcnt (A) Dctclopmcnt (B)

Total

(c)nr\+B)Numbcr

f'ul11' dishrscrlOpcratiooal Grant 19 x202l 500.000.00 0.00 500.000.m

500.000.00 0.00 s00.0@.00 Full;- di<trnolOpcmtioosl Grant zA0"{,noZt

Panirlll' JirbursnlCapitatioo 30t07n020 650,l 15.00 000 6J0.1t5.00

Pmirll;- dishrscJlzl t/2010 517.5m.00 0.00 53?.500.00Capiution

.r :r

GE}.,,S tr.nner r



a I

TURKA;\^ LIST TECHSICAL A\D VOC.{TIO:{AL COLLEGFrrETVC,

Annual Rcport and Finrocbl Strtcmtntr lor ttc 1.cer cndcd 30th JuncZIlt

Total 2,t t7,6I5-00 z.l8i.6lsfi

I conhrm that Ur amounts shosn aborc arc corrtrt as of thc datc irdicatod.

Hcad of Accouats Depertmcot - Disburiog Eotiq:

ac
9t

GEtcurns.unn",



It'

TI,IR}i\NA EAST TECII)iIC,\L A}iD VOCATIONAL COI.I.}:GE(T}:T\'(')

Arnurl Rcpcrl rnrt !'inencilt Srrtcncnls for thc lcrr cndcil -101h Junc l0! I

Accountlag O0ictr

Nua: DR- RICIIARD NDliIlo OIjSOIIU

Prirciprl Tur&u. Errt Tl'C

llt tii;:-/-\:i tl tl

Datc: l?O52015

l'l(l\( ll' \l
fun|{A\tt r\l t! .,r l, l'.1'

lrr(tl!., !\l t..r.r

2 7 llAY 2t?5

i,l "

T
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GE).N' Scl,n4cr t
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TURKANA EAST TECHN T C,l L AI' D VOCATI ONA L CO I, LEGEGFTVq

Aunurl Rcport ltrd Financi.l Slatcmcols for thc -vcar codcd lOrh Juoc 2021

Appcndir \': Rcporting on Di5lstcr !\taoagcmcnl Erptnditurc

Amount
(Kshs)

Comrucns

ts

U')o

=
a

Catcgoo' of disasct relued Actirity thar

rcguirc cxpcrdinre reponing
(rcsporsc/recovcrl'/mi ti gation/prcFrcdncs)

ErpcnditureDisasrcr

Tpc
Prograrnsrc Sub,pmgnrune

9t

Coh:sro\Columu I u
E

Column III Coluoo
vt


