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,Pl.f BLIC SECONDARY SCHOOLS - ( METKil (; IN..S.\f('Orvl)lRy.\'(' HU )L)
Re$ors and Finencial Strteme nts
For the year ended 30th Ju.ne 2022

I. KEY SCH(X)L TIIFORMATION AND MANACEMENT

MEI'KT- I ( i IRI,S SI.('ON DA RT S(' H( X )1,

(a) Background informetion

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act. 2013.
It is located in Elgcyo Marakwet County, Keiyo South Sub{ounty
'l"he school was registcred in l l/201 5 under registration number 2tts30Uffi2tl7 and is currently
categorizcd as exlra county public school established, owned or operated by the Govemment.

The school is a boarding school and had l0l4 number of students as at Jlll' ,luttL, )rl)i it has 5 streams
and 46 teachers of *.trich 6 teachers are employed by the School Board of Management.

(b) School Board of Menegement - Borrd Members

The School Board of Management established under Section 55 of the Basic Education Act,20131 is

composed of the following members:

Sccrctary - Principal ?9i6t2022

Mr. Mark George

Mr. Josphat Tanui

3

4

Memher

Member

Member

Member

29/6t2022

29/6/7022

' 29t6/2022

29/6/2022

8

9

Mr. Brian Koletit

Mr Mathcw Keurboi

- Justice Paul Kosgei

- Ms. Rose Korut

- Mr Daniel Makupi

Member . Rcp CEB 29tbt2022

Member Rep Tcachcn 2916,2022

t zsdizozz

3 Mcmbcn - Sponsorl0

I Ms. Pmvidence Kiptoo 29t6/202)Chairman

2 lVls. Roscmary Tomno

5 Ms. Zipporah Ronoh 29t6t2022Member

6

7

Rev. Abraham Kemei

Mr. Wilberforce Kutol

ll Ms. Alice Chirchir Member - Community 29/6/2022

l2 Mr Bemerd Chemweno

ll Sandra Chclimo

MemberSpecialNeeds 29l6/2U21

?9/6t2022Rcp Studcnts
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,( M I; I' KIi I G I N,S S I;('( )N DA R Y S(' H O() I.)
PUBLIC SECONDARY SCHOOL
Annual Report and Finrncirl Statements
For the year ended Jft' Junc 2023

KEY SCEOOL II{ FORIVIAT ION AND MANAGEMENT (Continued)

The function of the School Board of Management includes:
- Promote the best interests ofthe School and ensure its development.
- Promote quality educat.ion for all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assurt the provision of pnrper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming occupational

sattty and health.
- Advise the County Education Board on the staffing needs ofthe School.
- Determine cases ofpupil's discipline and make repods to the CEB
- Preparc comprehensive tcrmlv report on all arcas of its mandate and submit thc rcpon to CEB
- Administer and manage the resources ofthc School
- Receive, collect and account for any funds accruing to the institution in accordance rvith Article 226

(l) (a) of the Constitution ofKenya, Section 8l ofthe Public Finance Management Act,2012 and the
Fourth Schvdule para 2l anrl 23 uf thc Basic Education Aut. 2013.

(c) Commitees of the Bosrd
Provide thc nanes oJ lha voriou.s comntittacs ol the Board cstubli:;hel hy thc Boanl and the namcs of
I h e Lt rmrrt i I I c c,rte n bc x, ;

Exccutivc Committee

2 Audit Committee

F inance,procuremcnt and
r-.ml u scs Committcc

Academis Committee

lo

)> Brian Kolctit
)i Roscmary Tomno
i Providencc Kiptoo
} Mork George
} Josphat Tanui

i- Danie I Makupi
! Mathew Kosgci
i Carvn K,.rsgci
i; Wibcrforce Kutol
i Alice Chirchir

Rose Kotut
Josphat fanui
Rosemary Tomno
Provrdence Kiploo
Hellen Bargoria
Sub {oun

! Josphat Tanui
i Pmvidence Kiptoo
i Rosemsry Tomno
l, -Alice Chirchir
i -Paul Kosgei

); Wilbcrforce Kutol
). Bcmard

Chemweno
i Daniel Makupi
i. Vincent Juma

Chair
B.O.M Chair
B.O.M Secrctary
Member
Member

Chair
Member
Member
Membcr

Chair
B.o.m Sccretary
B.o.m Chair
Memebcr
Membcr

Chair
Member
lvtr:mbr,r
Membcr
Nlember
Chair
Membcr
PrincipaUBom
Secretary
B.o.M Chair

l2 times

3Times

l0 Timcs

,1 times

3

4

cveD5 ent Commincc
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,( METKEI G I RLS S }:('ONDARY S('H(X)L)
PUBLIC SECONDARY SCH(X)L
Annual Report end Fitratrcirl Strtement!
For the yeer endd 3OL Jane 2023

6
Disciplinc and wclfare
Committec

Paul Kosgci
Rosemary Tomno
Winnic Malonko
Zipporah Rono
Vincent Juma
Hellen

I dinector SDE

5 Tirncs

Msmbcr
Principal
Msrnber
Mcmbcr
Mcrnbcr
Mernbcr

7

Adhoc Committec (if any
durine thc vcar)
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,(METKEI CIRLS SECONDARY SCHOOL)
TUILIC SECONDARY SCHOOL
Anruet Report end Firatrcid Strtementr
For the ycrr eoded 3fi tme 2023
(d) Scfiaal opetetior Uuegcnct

For the finaocial year cnded Jfir June 202J the School day4oday management was under thc following
pcrsonr:

Ref: Deimetiou Nrme TSC Numbcr
Principal Ms.Roscmary Tonmo 43526t

2 Dcputy PrinciFl lrls .Hcller Bergorh 3t24.t2

3 School Bursar Ms. Hilda Sang 23692133

Pagc 5 of2E



.(METKEI GIRLS SEft)NDARY SCHOOL)
PUBLIC SECONDARY SCHOOL
Annud Report rnd Finencid Stetements
For tfte yeer end ei 3Oh Jmc 202J

KEY SCHOOL U\IFO*.MATTOI\I AND IT4AITAG,EMENT (Certiruo4)

(c). Schoolc contecfi

Post OIIice Box: l6l-30101. AINABKOI
Telcphone: 0703-506000
E-rnail: metke igirlss@gnail.com

(f) School Benkers

The following school operated 5 numbers of banl accounts in the following banks; (Ensurc all accounte
including CDF accounts are included)

",

NameofBank: KCB
Branch: Eldoret
AccountNumber: llO!467O77

Tuition account

Operation account

B.E.S account

In&astrucUure account

B.E.S account.

Name of Bank;
Branch:
Accouot Numb€r:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Banli:
Branch:
Account Number:

KCB
Eldoret
n03467379

KCB
Eldoret
l102483486

KCB
Eldoret
t 2583 t 8679

3

4

t Equity Bank
Iten
153027897ffi2

MPESA Pay Bill No. 522123 attached to KCB banl account

Page 6 of28



( M I:,?'KE I C I RI,S S F: ('ONI)A R Y :;(' HOO I. )
PUBLIC SECONDARY SCHOOL
Annual Report end Fincncirl Stetements
For the ear ended 3Uh ,tune 2023

II. SUMMARY REPORT OF PERTORMANCE OF TTIE SCHOOL

The following is a sumrnary report ofthe perfunnance of the school against the sel perfi:nnancc
evaluation critcria:
l-insnciol performance :

- Sutptus/ lc/icit .[or thc -veur ancl t1 cot puriso,t o{ tht s.tnte./br lha la threc yeux

Yeor

Amoanl 2,597.u84 1,294.424 3.820.71 I 5,970.tU7
LLi

(iruphic'al presentation ol surlrlu.\/deJiciI ove^'icv'.firr threc !'edrt;.

slxEoq)

O .llrpl'I3/&fid
Otot l

20m 2021 2022 702t

('opitalion grants .frum the Ministry of liducutbt, .for tha la,\t threa ),car:t

7.02 0 10 ?t 202? 202 3

IlIrII III
III

Year

Arnarunl 23.861 .771

Students

15,989,713.65 17,652,755.20 t6,969,586/

II lt)

Ralio of .'apilalion granl pcr.\tudenl over lhe l.tsl three _r'cars

ls{lDooo

20m0

Elmornrt
lnrdmtr

50@

7n19 2020 20Zt rc22

900 9)1) 9i7

rl

rl

il

ll

rII
III

III

Rutio l:20,958 I : 16,63 I
202 t
l: lll.445

2022

I :15,260.8
I I

,4 thrca-.t'car oten'iew of grou,th in cxpanditure ol the sch<tol

Yeat 20t9 2020
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(i,1ETKEI GIRLS SECANDARY SCHOOL)
PTJTLIC SECONDAR,Y SOI(X)L
Annnel Rqort rnd Fhalcid Shtameutr
Por the f,iit[dt,. ttrcr02t

26 IE @ G

liovenant of debbt ard crdttots of tlu sclwl over the last thrce yan

m
,ffi
am
50m
aoreo
s@o
m
tm

o

4,462,651

l@ @ m W

lulot+nent of cash atd botk fuloces ow E ld rtr@ y@ts

N2t 2Ag2 2f}3w,& 2020

65,7|11,J49 N;25037rE'I?'EflDIMN 3:{,Z2l,1Eg 27,sgE,36t

a.tlr.

IEAR 2a20 2021 2022 2023

DEDruilsl 3,845,rco 3,639;0?7 3,619;&i7

YEAR 2420 202t 2022 2023

eitr,Dtfroxi 3;571,540 7,5N;E59 3;219;703 5,219;263

r$rt
ardbn

YEAN 2020 2021 2022 2023

CAJE 39.945 3,787 24,91I 7,750
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( MI;I'KL: I G I N,S S T:('()N DARY S(' HOOI,)
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Ststements
For the year ended 30h Junt 2o2J

VEAR

T}AN X

2020
t, s2sa,otz.ti

2022 2021

t i.ael.zoz I ts.zat.sm

El c.rh

!bnl

!79<'+ ,lnd .|hot'c

t 34c t Ant! Ahot'e

202 I

tjttltti

,,Jr2

ll

m30 2021

a) Teacher Student rstio

l:23 J3

b) Mean score in the 2022 KCSE

m2t

Teachers

Retired

J

202 t
202 0

'2t3

' t47

8.101

tt.30s

8494 7'ransition

9 i%' T'ransition

I

-

IrIIII
I
IIT II

Teachu Teachers

student Rotio Employed hy

TSC

Teachen

Employed by

BOM

Teachen

Trunsfened

S/N Teochers

posted lo

school

T'ransilioncd kt

highcr leaming

Ycor Maan Score (\tmmcntNo. <tf srudenls

2022 229 200( | An.l Ahovc 979i'fransition8.9607

20 t9 t6t I416 137 t) .4nd Ahoyc 1 85o,i Transitbn

c) Number of Candidates in the 2022 KCSE:

Year INo of Sludents

2022 zn
202 I )t3
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( ME T KE I G I RI.S S E('ONDAR Y S(' HOO I,)
PUBLIC SECONDARY SCHOOL
Annual Report end Fin ocial Ststemetrts
For the ended 3Ah Jane 2023

2020 147

Capecity of the *chool:

d) Developrent projects clrried out by the school:

sha
GTR LS H'G H

80%o completktn

95%i complete

I00Vo complete

10025 complete

l00o/*omplete

s

*

-pRtNclPAL

u ;;r 2,12{ *

8o,l
SiEo

6t .l0t0l, \\
o

School Principal

No. ofsudents I)ormitories l)ining halI Lahomtorie-r Toilets

ilt0 9 in pr?grcst 5 68

SNO TTEM SOURCE OF FUNI'S STATUS

I Multiput"po* halt M.O.E &RMl From

Parenls

3

4

('on.\truction ol Bio digester M.O.E &RMI From

I
Pdrenls

r'*ipiinrt('onst ruc lion of lncinerator

5 I)ormilory Exlcnsion RMI l;rom Parents

6 (itnstruction of twshing p.rint:i RMI Frum Parants

7 'l;h ro e ao reyed Do rm i tory M,OE & Fr.om Parenls In ptogrcss
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( MI;I-KI,: I ( ; I N,S S T('ONDARY S('H0OI,)
PUBLIC SECONDARY SCHOOL
Annusl Report and Financial Statements
For the year ended .lllh June 2t123

III. STATEMENT OT SCHOOL MAIYAGf,MENT RESPONSBTLITY

Section 8l (l) of the Public Finance Managemenl Act,2012 rcquires that, at thc end ofeach financial year,

cach National Government School shall prepare financial statements in respect of that school. Section lll (3)

requires the financial statemenls so prepared to be in a form that complies wilh relevant accounting
standatds as prcscrihd hy the Public Sector Accounting Standards Board ofKenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board ofManagement ofa public institution
ofbasic education ro be keep all proper books and records ofaccounts ofthe income, expenditure and assets

of the instirution.

The Board of Management of (MIil'Kh)l (i/Rl,S) accepts responsibility for the school's financial statements,
which have becn prepared on the Cash Basis Method of Financial Reporting, using appropriate accounting
policics in accordance with lntemational Public Sector Accounting Standards (IPSAS).

The Board of Managemcnt is ofthe opinion that the school's financial statements give a true and fair view of
the state af the school's transactions during the financial year ended 30lh June, 2023, and of the school's
financial position as at that datc J0th J

Name:
Designetion:

Sign:

Date:

Name:
Designation:

Sign:

Drte:

Name:
tXrigrtion

Sign:

Date:

Ms. Hilda Sang
Accurnts

o

G R LS HI Gtl

Ms Pro
Chai gement

Ms. Rosemary Kuto
School ipal& Scrretary to Board o

\-,\,

ofloq[ro?*

I
(:

o, 6t .

sC

0

, l0l I

t,fl

$
ooard

t
t

so 0e 0I 06 l

GH H scIt
LAPcNIR

*0r sEP 20?t

l!,
f!
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REPUBLIC OF KENYA

Telephone: +254-(2o) j2&ooo
Email: info@oagkenya.go.ke

Website:www.oagkenya. go.ke Gffi HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBIo OFFICE OF THE AUDITOR-GENERAL

l tlr,tn, tnq lt rnrntuhilrtt

REPORT OF THE AUDITOR.GENERAL ON METKEI GIRLS' PUBLIC SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 - ELGEYO'MARAKWET COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the intemal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance ManagementAct,2Ol2 and the PublicAuditAct, 2015. Thethree parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Metkei Girls' Public Secondary
School - Elgeyo/Marakwet County - set out on pages 13 to 25, which comprises of the
statement of financial assets and financial liabilities as at 30 June, 2023, and the
statement of receipts and payments, statement of cash flows and statement of budgeted

Report of the Auditor-General on Ltetkei Girls' Publi<'Se<ondury School.[or the year eruled 30 June, 2023 -Elgctu
lvtora*vet ('ounry'



versus actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the constitution of Kenya and section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial slatements present fairly, in all material
respects, the financial position of Metkei Girls' Public Secondary School as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public sector Accounting Standards (cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Misstatement in the Financial Statements

The statement of receipts and payments reflects total receipts amount of
Kshs.80,220,764 which includes capitation grants for operations amount of
Kshs.1 1 ,81 I ,730 as disclosed in Note 2 to the financial statements. However, casting of
Note 2 revealed an amount of Kshs.14,085,730 leading to a variance of Kshs.2,274,000
which has not been explained.

Further, the statement of financial assets and liabilities reflects net financial position
balance of Kshs.15,167,263 which includes accumulated fund brought fonvard balance
of Kshs.9,196,876. However, Note 15 to the financial statement revealed fund balance
brought fomard of Kshs.10,691,146 leading to a variance of Kshs.1,494,270 which has
not been explained.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.4,615,921 as disclosed in Note 13 to the financial statements. However,
the supporting schedules, detailed aging analysis and issued invoices were not provided
for audit review.

ln the circumstances, the accuracy of the accounts receivables balance of
Kshs.4,615,921 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lssAls). I am independent of the Metkei Girls' Public secondary school.
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the lssAl and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report ofthe .4u<litor-Generql on lvletl(ei Girls' Puhlic Seconda4'school lir rha yeqr en.led 30 June. 2023 - Elgcvo/
Moraku'et Countl,
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lalvfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lalvfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 11 July, 2024 instead of the statutory deadline of
30 September, 2023. This was contrary to Section 81 of the Public Finance Management
Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Failure to Prepare School lmprovement Plan

During the year/period under review, the School did not have an approved School
lmprovement Plan, conhary to Section 2.2 of the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

Report o/ the Auditor-Generul on llletkei Oirls' Public Secondarl' School for the var entled 30 June. 2023 - Elgcto/
Murakvet (-ountt
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3. Non-Compliance with Public Sector Accounting Standards Requirements

Review of the financial statements revealed misalignment of note numbering between the
financial statements and notes to the financial statements as shown in the table below:

Component

Statement of Receipts
and Payments/
Statement of Financial
Assets and Financial
Liabilities

Notes to the Financial
Statements

Payments for Tuition Note 6 Note 5
Pavments for Operation Note 7 Note 6
Payments lnfrastructure Note 8 No Note lndicated
Boarding and School Fund
Payments

Note 9 Note 7

Bank Balances Note 10 Note 8
Cash Balance Note 11 Note 9
Short term lnvestment Note 12 Note 10
Account's Receivables Note 13 Note 11

Accounts Payables Note 14 Note 12

Accumulated Fund Brought
Forward

Note 15 Note 13

ln the circumstances, Management did not comply with the Public Sector Accounting
Standards Board Requirements.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

l. Weaknesses in lnventory Management

Review of the store ledgers maintained revealed that the School procured food items,
office stationery and supplies, drugs and sports supplies for its operations. However, the

Reporr of rhe Auditor-General on l,let*ei Girls Puhlic Secondun' School .for theveorended 30June,2023 - Elgeyo/
lllorokw'et Counrln
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I annual stock take was not conducted as at 30 June,2023 to confirm the closing stock
balances of inventories.

ln the circumstances, effectiveness of internal controls in management of inventory could
not be confirmed.

2. Lack of Fixed Asset Register

Annex 2 summary of fixed assets register to the financial statements reflect a summary
of fixed assets register with Nil values. However, review of records revealed that the
School had various assets which include; land, buildings, motor vehicles, furniture, texts
books, computers and lab equipment which were not valued. The assets listing provided
for review did not indicate the date of acquisition, detailed serial and tagging numbers,
cost or valuation amount, depreciation rates and amount, and net book values.

ln the circumstances, lack of a comprehensive fixed asset register may lead to loss of
assets and inaccurate disclosure in financial statements.

3. Lack of a Disaster Management Committee

Review of the School's Policies revealed that there was no disaster management
committee in place. The committee is mandated to oversee the implementation of disaster
management initiatives and ensure that the School has a contingency plan in place.

ln the circumstances, Management might not properly mitigate and cushion itself in case
of an emergency situation or major disaster occurring.

4. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the internal
audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

5. Lack of Board of Management

During the year under review, the Board of Management that is supposed to direct the
School in achieving its strategic objectives was not constituted.

ln the circumstances, the School will not achieve its strategic objectives.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance

Report ofthe Auclitor-Generol on Llctkei Girls Public Secondary School.[or the vear endcd 30 June. 2023 - Elgel,o/
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were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Modified Cash Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the flnancial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 20'15 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
Report ofthe Audi,or-Generql on llletkei Girls' Public Secondary School for the 1-ear ended 30 June. 2023 - Elgeto/
L'larubtel Coun\,
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compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) ot lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) oI the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non- compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

o Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Report ofthe Auditor-Generql on Metkei Girls' Public Secondory School for the year ended 30 June, 2023 - Elgel,o/
Morabtet Coun1'
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. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA un BS
AUDITORGENERAL

Nairobi

19 September, 2024

Repo of he Auditor-Cenerql on Metkei Girls' Public Secondary School for the year ended 30 June, 2023 - Elgeyo/
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I



( MT:'I'KL I ( ; IN,S SE('OND,4 RY S('HOOI,)
PUBLIC SECONDARY SCHOOL
Annual Report and Fimncial Strtements
For the yeer ended |l/h Junc 2023

Capitation g!,!ts for tuition

Caoitation crants for oDcrations

RECEIFIS
I
,

2,853,856

I l,8l I,730

Capitation Grants Infrastructure lr
45.7 t4,548School Fund [ncome- Parents' Contributions 4 57,3 16. t78

5

Proceeds from borrow inps

75t 9

PAYMENTS

Paymenls for opcrations

Psyments lnfiastructure
7

E

9.081.521

2.i08

E1rJ20.764

62,468,5499

61830,63tTOTAL PAYMf,,MS 14,250)17

SURPLUS/IIEFICIT 5B70JE7 3,E20.71I

V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO3OTII JUNE 2023

3,792,300

244,50t

Sign .

Nrme M

8.239.000

2,697,199

no

,t

0

School Fund Incomc- Othcr rccci

TOTAL RECEIPTS

Pa tbr fuition 6

Boarding and school fund payments

The school financial ststements wcre approved on 
- ------ and signed by:

5,610 Tr4

18,090.792

38 ,o72

Sign..................,..

Nrme Ms, Hildr Sang

R S HIGI!
sc600) Dr.dlt,l PAL
$eretary to DOM

D'ig

Sign:

Name

Cheir

Drte

rR l.s I IG ,.t
L s

t€ s

eOI .301

U N'I \

0t
o

'4 SEP 202+

v..*

Page 13 of2E



PI.IBLIC SECONDARY SCHOOLS . (MI.:1'KI;I GIRI,S SI,:(Y)NDARY S('H(X)1,)
, Rgports'and Financial Strtements
For thc year ended 30rh June 2022

vl. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT 3OTH JUNE
2023

Bank Balances l0 I < ?61 SO( I 1.692.707

Short term lnvestmenl t2 0

Total Cash and carh alent rs'771255 I1,717,618

r9J76,943

FIIiANCIAL LIABILITIES

5,219,263 3,219,703

FINANCIAL ASSETS

Cash and Cesh E uivslents

24,9t ICash Balances II 7.750

0

Account's rcceivables l3 7,659,3254.6 t 5,92 I

TOTAL FINANCIAL ASSETS 20387,176

Accounts Pa bles t4

t 6,t 57 0NET FINANCIAL ASSETS
r 5.167,913

ls I s.t so.sz6 I 12.336.s29Accumuhted Fund b/fwd
3.820.7 r rSurplus/Deficit for the yeer 5,970,387

NET TINAI{CIAL POSSITION

REPRESENTED BY

t 5.167J63

lhe School's llnancial statemcnts wer€ appmvcd on ------------------ and stgncd by:

sign:'.., Srgn

57 40

Sign.....................

G R

I

c

'0t

Name Ms.

Chair

Neme Ms RoscmervTomno Neme

School PrincipaU
Secre

t. cor!N-l \
s

(

G\BL S HIC'I ,
NCTPAL

0r sP ?02t

......Pa I'4-

t(.

r\

CHAIRPERSON

0 { sEP 202t

Lq
"i;

r-P
Date

6eI t6t .10 l0\

t
eOa t6t .30t 0l N



PI-I B LIC SECON DARY SC HOOLS - ( M L: I' K E I G I RI,S .If ( O,ry/),4 R Y.S(' H O 0 I. )
Reforts and Financiel Strtements
For the year ended 30rt June 202i1

VII STATEMENT OF CASH FLOWS FOR THE PENOD ENDED 3ONTJUNE 2023

Govemment rants for infrrstructure 8.239.000l

School lirnd income- other rccci Ls

Pa fur Tuitirm

Boarding and school fund payments

isition of Assets

ll,00lJ43
l6174,6JE

5 61o,774

r0,997J56
3,787

lt 0l 743

I 2,853,E56 3,792300Caoitation cranE for tuition

School fund income- Parents contributionV feer

rtatlon rants for o ratlons ,

4

I t,8 .730 16.244.50 t

57,-1 r6, r78 45.714,548
(t

to,2,2o,7s I osJsrJlrTotel receiDtg

Paymeots
5 2.697.799

6 9,08 t.521 t8.090,792Payments for opcrations

7 62,468.549 38229,0'72
74.247.W9 61.930,63tTotel Dayments

J.120.711Net cash flow from ooemtinq activities 8 s,972,895

CASHTLOW FROM INVESTING ACTI}'ITIES
1,111,245Proceeds from Sale ofAsscts 9

Procceds from investments

Purchase of investments

7,t77 245Net cesh florts from Investing Activities

CASHFLOW FROM BORROWING ACTTVITIES
I

Pruccr.'ds frorn bomrwingv loans

Repaymenl of princioal bomrwings

_Nct galh llgw froq fiqaqcing llNET INCRE,ISE IN C.{S$ .{ND C.{SH EOUIYALENTS s972res
activities

l0Cqs! qnd cns! gqgiyrlenr at BEGINNIIG ofllelert
Cash and cesh equivllctrt it END ofthe yelr

Page 15 of 28



(METKEI GIRLS SE('ONDARY SC'HOOI)

"UBLIC 
SECONDARY SCHOOL

Annual Report end Financial Strtements
For the yesr end ed 3Oh June 2023

! roc%b d

.xD.5002005m

i8 r .fi2

351713

1645.495

3r1rl
1645,496 2,r53,E55 I08

1,{,092

26{.550

l0a

3.816.@ 2.510.4t1 65

591960.755 2,960.755 t.755,09r

t,{! 1. t 50 1.4! t. I gl L(18& t8

1.505,le0

2030.m0 
I

i:re.-rml- 79

2.0!0,0m

r,m&2m

?orJ21Jm r 10160?I r.r2l5m 
I

5.075.0m

t0.000.000

5.075.m0

10.om.(m

2,581000

8-2J9,m0

5I

82

,Lr,a,(0o3 2&?a(orxt r&05qr0t

,1.71&020 4.73t.020 4,9q).6t0 l0l

7.t05.m 7. tos.flx) L2i7,472 lt
5.146.mJ 5.346.005 .1.015.576 ?l

3.20&4 t5 3.208.415 l.{x)6.206 9{

E.190.520 t9642n.21O

1.678, t04 83l030.0m 2010.m0

| 2t,t42.4s0 I 10,765.2,12 146

11W,tU) ,a7.ta?.104 5,tt93,ttl

vlI

Ra(elpt/Etp.!. la.D

RECf,IPTS

(J) O'PTT4TIIIN

Tcit W3
Er.rci.c hxlti

t, cquipn-r 's lnd lppcirs

()'ttbd
td!!t Adtrarttrat

STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAN END{D
301n JUNE 2023

Rrd
hrdr$

A.trd d
C@IHG
B16

d
UriSrtr

8flr m2

Telchingllc.miry macri.l!

Raf.rn€ nl.t(rirlt

TOTAI,s

12) ClPIfAttON Gn!,Nf OI,i OE&1T,ONS

Pdtd'rl GlrIJurncra.
I

Loc.l tsaniporr / tnvcllin8

ELclliciiy rd ,ri€t

Mcdicil

Admirifiliod e6ts

A.dviry

RMI

14.txr2

2645J0

.t3t9-r03

!.816,4q,

(Jt9.tG' l&rl&46

al) FDSD fa lrlkruorr.
t{aidlmE & lnrprorGl MOE

1 M&l Pd.at! Cs ribr{ioo

' 

- gco"ornG'stlmutrx Prrcgntn"

T.rrEitid lnf.rstruGurc Gflr 3

Admioiltratifi (:orts

TOTAI.s

O FEES CB)NGEI' ON &IXENTS

, FcrsfilrEl .rmluma r

Rcpsirs lod nuiorctutrc.

t.El l,.rGpon / tn!!l li!,a

Elccficily md \retcr

Mcdic.l

Adminisrdioi ccli

Aclivity

SMASSE

4,271,2t0

21,1,12,450F6. rm Bediot EquipnEm std go.G!

Page l6 of2E



(METKEI GIRLS SE('ONDARY S('HOOL)
?UBLIC SECONDARY SCHOOL
Annuel Report end Finenciel Strtemeuts
Por the yerr endd 3Oh June 2023

t) Al*Aatuoa lrr.d/l.
T
I

lncrmc frfin &rlllin8 lclivitics

i$uraDca trrFnlatiih
i iDoorE frod poaho diu

lncflrE h(m C'nntr snd D('|rtimr

t Dvidcn& lac<ac

I Len Eofioqdnlr

TOTAL INOOME

(6) EX}INDTUNE FOR fl'INON

Tcxr bod(l

Erdcisc boots

lrbadffy equipcnfs ud dEmiclls

Tladtiog/lclDia8 tr'lt iirls

I ddls

ttr .!d

r,0r5.562

t,55q255

t..mJ6 1L191.74t 91

t.01r.562 8 ,812

t,659,255 1645,496 t59

t5

440e2 u,02

EI,m! rnd As!.6sffits

RcGr.nca M{c.idr

i Baof cbtgrr

(7) EXlENDlTrrBf, rOR O?f,RAnOrE

Rcpairs sDd tlrriota(lsocc

E

Pcrs{nrl .lrbhft.r{

264]50

(690000

5.206,.ri I
2554.420

264,]50

6690.frtr 6.219.0q)

j,20s.ai 6'r.?93

255,t..120 t,5{5,7&

93

7

6l

L9t2 2,982

5,346,005 5,3,46,m5 101,000 7Loall lr.6pod / lr$rlling

Admioiltlli@ cfils 9t4,211,7t0 1.277,210 4, t 78,19

iotq$6 iclo,Go .u,9c

(t) Elp.dirr! for lrtirrtrftrrc
C0r.l..t:d&1 of .l.6,ro6s

Cdlstructio of bbGllory

Corl d(rr Dfimilfiy

turcih. d Fln riftrr

Purdr!6. ofEquipm.d

Pu(drr. of M.ctiftry

(9) Erp.ndhrrc for Sdool fud/Lrnch/B..rdbt

t.t,t6;6i imLr:rDd Erolt nrrt! .4,73*,04o

5.075.0@R.p.iai, M.ilt€nltE aod lryownt

Page 17 of2t

5,07J.q)0 .1.7,18,,1| 0 94

lrcal Tr! Ep(lt Erd Talr,rtlin8 1385.250 138S,2J0 L t5 t,590 lJ2



(METKEI GIRLS SE('ONDARY SCHOOL)
?UbLIC SECONDARY SCHOOL
Annu.l Report rtrd Finrnci.l Stetements
For lhe year ended l0h June 2023

r 77?.26t I t mtiS | 14o5.84t I

9.341545

rls I

'l4,!77,2 t0 I, 2t

Adivity

h&rdtrr@E

lllldl Pnrgrurrnc

Bdrdilu Equipdr.Dt .!d 3tofts

i 
tDru..E Cct3

Olta Er(paor.a ar Ll'ltlrEoli

Rcr{ ctpcnics

Brnl Ch'rslg

rt"ontrr& P!ynEll

I.cn PrinciFl P.lrlErt

!,9.(S.0(D \Eli000 !.965,0m !m

2.0t0.0@ 2,030,um t,7tLw 85

29.5S&36t 29.55&36t 10:08.36t 102

1006 3.006

Tolrlt ti,r2r"gl3 to,rt.603 ?t.ofrr.(l!

Page lt of2E



I

PUBLIC SECONDARY SCHOOLS . (MI;TKL:I GIN,S SE('ONDARY S(-HOoL)
Repbrts and Financiel Strtements
For the vear enrled 30ir .lune 2023

r,IIi. SICNTBICANT ACCOUNTING FOLICiES

The principai accounting poiicies aciopted in the preparation ofthese financiai smtements are set out beiow:

Ststemeat of f,ompliaoce aod basis of preparation
The financial statements have been prepared in accordancc with and comply with Intemational Public
Secto; A;courting Sianlards (IPSAS) with particular enrplrasis on Cash Basis I-inancial Reporting
under the Cash Basis of Accounting and applicable govemment legislations and regulations. Thc
t-inanciai statements compiy witn ano contbrm to the tbrm of presentation prescribcci by the Pubiic
Sector Accounting Standards Board ofKenya.

This caslr basis of accounting has been suDplemented with accounting for: a) receivables that include
imprest, salary advances and othcr receivables and b) payables that include deposits and retentions and

^..,.k1-" f'^- ^^-.'ri^^"

Tirc firrarrciai riaisrucuis arc prcstntcd in Krnya Siriiiings, wiriuh ir ilrc fultciiuuai arrd rqlrriilrg
currency of the,rclool and all values are rounded to the nearest Kenya Shilling (Kshs). The accounting
pollcles adopted have been conslstently apphed to all the years presented.

Recognition of receipts rnd payments
The.rcfiool rer:opnises all receipts tiom the variorrs sources when the event occttni and the related cash

has actually been received by the sciool. In addition, the .rcy'loal recognises all expenses when the
---l .L^ -^l^a^.1 ^--L L-^ ^^..,^11., L^-- -^:l ^,.. L.,.l-^ -^1.,.,.,

ln-kind conributions
ln-kind contributions are donations that are made to the .school tn the form of actual goods and/or
services rather than in moncy or cash terms. These donations may include vehicles. equipment or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statcment of receipts and payments both as a receipt
and as e nevmnnt in eorral enrl ,rnn r(ire arnor rnts' ntherwisn tha qap1fi[rs1l6rn Ls not reCorded

C*sh trtd tash equiirlerts
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and
highiy iiquid investments wlth an orrglnal matunly oi three months or iess, which are reariily
convertible to known amounts of cash and arc subject to insignificant risk of changes in value. Bank
account balances include amounts hcld at various financial institutions at the end ofthe financial yea

5. Accounts Receiveble
Enr th. n','nr."." ^f rh^"^ {in".si3l .t"

.,

J

{

6.

and/or institutions which were not surrendered or accounted for at the end of the financial ycar are

treatcd as reccivabiss. This i" irr rccogrritiun uf ihc guvcrrurrcni prauiice wircrc iirc irrrprusi payrrrcnis
are recognizcd as expenditure when fully accounted for by the impresl or AIE holders. This is an

enhancement to the cash accountlng pohcy. Other accounts recervables are drsclosed rn the tinancral
statements.

Accounts Prvrhle
For the purposes of these financial statements, deposits and retentions held on behalf of third panies
L^.,- L--- --^^^^i--l ^^.,-Ll-. 'rL:. :- :- .-^^--:.:^- ^f .L- -^.,-----r --^r:^- ^frlwErrr-lu tursu,wJ. rEu6r,r.rvl wr $r! 5v'!r,,r,G
retaining a portion of contracted services and works pending fulfilment of obligations by the
contraclor and ro hoi<i deposirs on irehaii of third panies. This is an enhancement to the cash
accounting policy adopted by National Covernment Ministries and agencies. Other liabilities including
pending bills are disclosed in the financial statements. Pcnding bills consist of unpaid liabilities at the
end ofthe financial year arising from contracted goods or services during the year or in past years.

Page l9 of28
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7 Non-current assets
Non-current assen are expensed at the time of acquisition whiie disposai proceeds are recopizeti as

receipts at the time of disposal. However, the acquisitions and disposals are reflected in the school
fxed asset register a summary of which is provided as a memomndum to these financial statements.

8. Budget
The budget is developed on the sa:ne accounting hasis (cash brsis), the senr acccu!:ts clessification
basis, and for the same period as the financial statements. The school's budget was approved by the
Sclr.r,,ri Board of Mrurargcrtrcnt. A uorrrparisurt of iirc aqtrral pcrfururaucc agaiust lhc uunrpatatric lrurlgct
for the flrnancial year under review has been included in the financial statements.

Comparotive figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in prcsenlation.

10. Subecqccet cvcats
There have been no events subsequent to the financial year end with a significant impact on the
financiai statemenu for the ycar endul 30'b June 2023.

9
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IX. NOTES TC T!{S FINANCIAL STATEMENTS
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0 I J96,'t't1

Fxercisc hooks

Pagc 2i of 2E
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t,035,562 2,32:,67 rLaborar

lntcmal cxams

ut BIENI

1,6592s5

Teachi /t materials 0 524,t76
Chalks

Exams and assessme'nt

Teachers guidcs

Administration Costs

0

3t7,422

I I re,orl
,0

0

634,844

0
0

Bank

fotal

t97 42,982

3,rlt.;.1t

S PAYMENTS FOR OPERATIONS

J Servicc Gratuity IJ 0

Personnel emoluments I,545,781 4,t95,387

ffi I +.rzaJqs I 4 5S0 7S9

Repairs and mainteoance & improvements 0 557.962

Local rt / travelli t.128,5 t I

Electricity and watcr

BES

64,793
968,020
," onn iii.3q6

Translbr to inliastructure | 2,274.OO0 I s.zv.ooo I

Bank Charges 2,628

t,196.737

0

lrorll I q.oat 
-su t I ,-rnen-rnr I

6 PAYMENTS FOR INFRASTRUCTURE

2022-2023 202t-2022
I{shs Xrhr

Bank Charges 2,50E

9 BoARDING AND sCHooL FUND PAYMENTS

Personnel emoluments 4,746.26t 3 006,850

2,845.515

1.608.220

Repairs and msinlenangg & Improvem€nts

Local transport / tr-avelling

4.748,410

3.t5t.590

Elcctr ir-i t arrtl lvaler

I Bes Program

Administration costs 9,142.545

405.t4i

30.20n.361 I

l,E92. t ts

17,090,7,14

Bsnk Ch ei
Activity t,712,440

!.locr

Creditors

Transfer to Infrastructurc account

2.013.572

3.965.000 't.t11.245

Advances
TOTAL

t 51.267
6!"46L<,t9

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Page 22 ol 2E
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IO BANK ACCOI.INTS

rations Account

School Fund Account/Boardin

t103467379 2,656 t66
I r02483486 3.426.982

30 83

8.79t 243

23 1,1 78Tuition Account I10346?017 383,6-5 8

Savings Account 93.855 t,398,65 t

in frasrrucr ura i Accounr

Totel

II CASH N IIANN

256.3 i 667' t,202,644 ,r15,352

15,763,506 11,6e2J07

0Tuition Account 0

atrun Acuuuoa

School Fund account ?,7 50 24.310

Totrl

I2 SHORT TERM INVESTMENTS

I Cooperative sharcs

7 750 24 9l I

lo 0

Io loTressu Bills

I Equity stock

Fixed deposit 0 0

Other investmens lo lo
Total 0

NOTES TO THE FINANCIAL STATEMENTS (Continued)

13 ACCOUNTS RECEIVABLE

Fces arrcrn

o

42 6sq.12S

Other non-fe.es receivables 0 0

Sal advances 153,267 0

0

Totsl 4.615.921 7,659J25

Im rest

Page 2J ot'2E
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For the r endd 3 r June 2023

I Fees arrears for the previous year I r,osq,orz I z,zrr,osr
Fees arrears for currcnt ycar 4,462.654 3,639,037

Fecs arregrs for ove! twc , ?RI 651

T4 ACCOUNTS PAYABLE

I Tradc crcditon (Sec agcing below and appendix l) | 5,219,263

I119 637

1,219,703 I

Totel t 0,183342 7,659,325

P fees

0 0Retention monics

0

Totll

Trade creditors for cunent year

I Tradc creditors for thc previous trcat

l9 63

5.219J63

3,219,703

3 t9 703

3,2t9,703

I,4?8,500

I Trade crcditors for eriods over two ) I l.42g.soo Inor

NOTES TO THE FINANCIAL STATEMEN'IS (Continued)

I5 FTIND BALANCE BROUGHT FORWARD

I Bank balanccs I tt Azz,ua, I r l ,692,707 I

Total 9,867r{66 4,64tJ03

I Cgsh halances I racrr 4.180

Receivables 4,462.6s4 | Z,oSr.rZS

I Psyablcs I (),1r9,26J) | (/,olv,E8-r) |

Total

Other important disclosure notes

16 Stock/ lnventory

r06er.r46 I rzJro.szr

Stock/Invento

!1oc\/ iqy9n19ryat beglnniqg of the yeq
Stouu ir11suto ha.e.i duri eaf 23,50C,000

I,673,700 326.000

Belstrce rt end of the etr

Page 24 ol ZB
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For the year ended -10h Janc 2lt2.l

I7 PROGRESS ON FOLLOW UP OT AT'DITOR Rf,COMMf,NDATTONS

The following is the summary of issues raised by the external auditor, and management comments that were
provided to thc auditor,

i

Page 25 of 28



PUBLIC SECONDARY SCHOOLS - (MliTKl:l GIRLS Sl:.(Y)NI)ARY S('H0OL)
. Reports and Finrnciel Stetements

For the year ended 30ts June 2023

ANNEX I - ANALYSIS OI PI,NDING ACCOI.]N'I'!i PAYABLI:

ConrEuction of buildin
0

3

Sub.Totd
Supply of goodr
4. BoARDING A,/C
( .\nEo 

^ 
Ttr\\r 

^ 
,a-

4.231,123 2.69"1.'136
??tlnn

6. TUITIoN A/C 1.1r56,727 t.64t.027

Sub- l-otel
Su of rcrvlces
7

R

9
Sub-Toarl

Grend Totel
6 r50
6.t66, r 50 5.59 t J&t
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