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Acronyms and Glossary of Terms

Provide a list of all applicable acronyms and glossary of terms e.g,

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

International Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

II
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Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in Tharaka Nithi County, Tharaka South Sub-County.

The school was registered in l2rH July 2021 under registration number 13500300855 and is

currently categorized as a county public school established, owned or operated by the

Government.

The school is a boarding school and had 487 number of students as at 30th June 2024. It has 9

streams and 2l teachers of which I teacher is employed by the School Board of Management'

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,

2013; is composed of the following members:

lst JULY 2022
Ref: Name of Board Member Desi ation

Date of
appointment 'r

1 GEORGE KIMATHI MWABU Chairman-Sponsor

2 ANNAH W. KYALO Secretary - Principal

J Vice Chairperson-CommunitY

4 HARRISON RWARE Member -Sponsor

5 PAUL K. NGOCI Member -Community

6 PETER MURONCIA Member-Sponsor

7 Member-Community

8 DR FIDELIS NGUGI Member - Community

9 TABITHA G. GITI Member -Rep Teachers

10 DR DOMINIC KAMENYI Members - Special Interest

11 DANIEL KINOTI Members - Community

t2 ZACKARY MAKANYA Member - Special Needs

13 Member-Rep CEB

PETER KARANGU Member-Community

l5 SUSAN GATWIRI Student Council lst JANUARY 2023

III

t

.I

DORCUS M. MWANGI

WILSON DIEGO

FELIX MUTUURA

14.
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The functions of the School Board of Management are to:
- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 20 I 3.

- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's aflairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the staffing needs ofthe School.

- Determine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance,w,i$

Article 226 (l) (a) of the Constitution of Kenya, Section 81 of the Public Finance

Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education

Act,20l3.

IV
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(c) Committees of the Board

Chairman
Secretary
Member
Vice Chairperson
PA Chairperson

l.George Mwabu
2.Annah Kyalo
3.Zackary Makanya
4.Dorcus Mwangi
5.Daniel Kinoti

I

Chairperson
Secretary
Member
Member
Member

l.Wilson Diego
2.Annah Kyalo
3.Peter Muroncia
4.Dr Dominic KamenYi
5. George Mwabu

Audit Committee2

Chairman
Secretary
Member
Member
Member
Member
Member

l.George Mwabu
2.Annah Kyalo
3.Paul Ngoci
4. Dorcas Mwangi
5.Wilson Diego
6.Felix Mutuura
T.Zacka Makan

Fnance , procurement
and general purpose
com mttee

Chairman
Member
Member
Member
Member

l.Zackary MakanYa
2.Dr Dominic KamenYi
3.Harrison Rware
4.susan Gatwiri
5. Dr Fidelis Ngugi

4 Academic Committee

Chairman
Member
Secretary
Member
Member

l.Daniel Kinoti
2. Paul Ngoci
3.Annah Kyalo
4,George Mwabu
5. Dorcus Mwangi

School infrastructure
committee

Chairperson
Member
Member
Secretary
Member
Member

l.Peter Muroncia
2.Dorcas Mwangi
3.Harrison Rware
4.Annah Kyalo
5.Tabitha Giti
6.Susan Gatwiri

Discipline and welfare
Committee

Chairperson
Member
Member
Member
Member
Member

Human Welfare and
Student Welfare
Committe

1

t'

Executive Committee

3.

5.

6.

l.Daniel Kinoti
2.Dorcas Mwangi
3. Tabitha Giti
4. Dr Fidelis Ngugi
5.Susan Gatwiri
6. Annah W. Kyalo
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(d) School operation Management

For the financial year ended 30'h June 2024 the School day-to-day management was under the

following persons:

Designation Name Identification

I Principal Annah Wanee Wambua 351447

2 Deputy Principal Charity G. Manyara 372751

J School Bursar Mary Muthoni Muthee 3248'7752

(e) Schools contacts
Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Bankers

30.60215. MARIMANTI
079541 8l I 0

marmanti girls@gmail.com
N/A
N/A

NAME OF BANK: CO-OPERATIVE BANK
BRANCH: CHUKA

ACCOUNT NUMBER: 0l 13905821 1402

NAME OF BANK: CO-OPERATIVE BANK
BRANCH:CHUKA
ACCOUNT NUMBER: 0l 1 390582 1 1400

NAME OF BANK: CO.OPERATIVE BANK
BRANCH:CHUKA
ACCOUNT NUMBER: 0l 1 3905821 1404

MPESA Pay bill No: Business Number: 40022 Account Number 291466" attached to

Cooperative bank: Account Number: 01100058211400

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100

VI

MARIMANTI GIRLS' SECONDARY SCHOOL

Ref:

NAME OF BANK: TRANS NATION SACCO
BRANCH: MARIMANTI
ACCOLJNT NUMBER: 68260900000601

NAME OF BANK: CO.OPERATIVE BANK
BRANCH: CHUKA
ACCOUNT NUMBER: 01 10005821 1400
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Nairobi, K

Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

us/defic for tlte randacomDariso ofthe s for the last lhree veorsilSu
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0.00
202312024
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iil Caoitotion pronts from the Minislrv of Edu on for the last ree vears

CAPITATION GRANTS
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2023120?4,
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iv)A three-vear overview of srowth in expenditure ofthe school

Y
Fz

:

30,000,000.00

25,000,000.00

20,000,000.00

15,000,000.00

10,000,000.00

5,000,000.00

EXPENDITURE

28,464,698.90 28,514,530.96

25,879,642.87

8,046,684.00

I
2023/2024 2022/2023 2027/2022 202012021

YEAR

! Amount

DEBTORS/CREDITORS

G
(u

2O2O/202L

202r/2022

2022/2023

202312024

1,653,978.00
7,598,227.OO

1,970,503.00
3,736,587.00

3,300,862.00
4,757,532.00

5,298,994.00
8,342,614.00

2,OOO,0oO.OO 4,OOO,O0o.OO 6,000,000.00 8,000,000.00 10,000,000.00

Amount(Krhs)
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a) Teacher Student ratio

TEACHER STUDENT RATIO: I:22

TEACHERS PER SUBJECT

SHORTFALL: KISWAHILI BY ONE TEACHER

b) Mean score in the 2023 KCSE:

c) Number of Candidates in the 2023 KCSE:

22I21NO. OF TEACHERS

000NEW POSTINC/EMPLOYMENT

000TRANSFERRED/RETIRED

22I2tTOTAL

5 )43 64NO. OF TEACHERS
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e) Development projects carried out by the school:

School Principal

487 IO 4 2 I 25 I I I ok. ok.

Dormitory Parents/ I Iarambee ongolng 4,95t,462.00 643,000.00 Next year
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;l).. Statement of School Managernent Responsibility

Section 8l (l) of the Public F'inance Management Act,2}l2requires that, at the end of each filancial
year, each National Government School shall prepare financiai statements in respect of that school.
Section 8l (3) requires lhe financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Bgar! of Management of Maiimanti Girls' Secondary School accepts responsibility for the
school's financial statements, which have been prepared on the Cash Basis Uitnoa of Financial
I(eporting, using appropriate accounting policies in accordance with Inteniational public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statcments give a true and fair
view ofthe state ofthe school's transactions during the financial year ended :Oh l-uie, ZOz+, ,ra ofiire
school's financial position as at that date.

Namc:

[)esignation: Chairman, Sc ol Board of Management
oate: *\1=t*^/ G

Nanrc:

Designation:

Date:

;[ Ld

- - nnl:.,,

t}$it.' i" '

- 60215

t

q
School Principal & Sec Board ofM

i rI
o

Name:

Design

Date:

a
\rsar/ 

Finance Officer
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NAIROBI
REPUBLIC OF XENYA

REPORT OF THE AUDITOR-GENERAL ON MARIMANTI GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024. THARAKA NITHICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose, and;

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

a

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Marimanti Girls Secondary
School set out on pages 1 to 23, which comprise of the statement of assets and liabilities
as at 30 June,2024, the statement of receipts and payments, statement of cash flows

Report ofthe Auditor-General on Marimanti Girls Secondary Schoolfor thg ygoT snded 30 June. 2021 - Tharaka Nithi
Counry'



and statement of budgeted versus actual amounts for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Marimanti Girls Secondary School as at 30 June,2024
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance ManagemenlAcl,2Ol2 and Basic Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

The financial statements revealed differences between the financial statements balance
and balances in the ledgers on three components as shown below:

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Variances in Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.8,342,614 as disclosed in Note 13 to the financial statements. However, Note 13b
on ageing analysis reflects total accounts receivables balance of Kshs.14,251,298
resulting in an unexplained variance of Kshs.5,908,684.

ln the circumstances, the accuracy and completeness of the receivables balance of
Kshs.8,342,614 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s).1 am independent of the Marimanti Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report ofthe Auditor-General on Marimanti Cirls Secondary

o

Item
Financial Statement Figures

(Kshs.)
Ledgers
(Kshs.)

Variance
(Kshs.)

Operations 5,905,593 4,905,593 1,000,000
Account Receivables 8,342,614 7,367,964 974,650
Miscellaneous lncome 2,594,157 2,742,708 148,551

County
2

School for the year ended 30 June. 2021 - Thorako N ithi



Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.28,342,300 and Kshs.25,882,355.50 respectively,
resulting in an under-funding of Kshs.2,459,944.50 or 9o/o of the budget. However, the
School spent an amount of Kshs.21 ,809,270.47 against actual receipts amounting to
Kshs.24,882,355, resulting in an under-utilization of Kshs.4,073,085.03 or 16% of the
actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

Management is responsible for the Other lnformation set out on page iii to xii which
comprise of the Key School's lnformation and Management ,Summary Report on School
Performance, and the Statement of School's Management Responsibility. The other
information does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this other information and I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance concluslon
thereon.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on

Report ofthe Auditor-General on Marimanti Girls Secondary Schoolfor the year ended 30 June, 2024 - Tharaka Nithi
County
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LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

The statement of receipts and payments reflects operation grants of
Kshs. 5,905,593.However, review of banking records revealed that Kshs.4,905,593 was
credited to the operation bank. lncluded in the amount was Kshs. 1,598,700 in respect of
infrastructure grants which were to be transferred to infrastructure bank account for
maintenance and improvement of the school's facilities. This was contrary to Ministry of
Education Circular Ref. MOE/HQS/3/13/3 dated 16 June,2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the infrastructure account within fifteen (15) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the law.

3. lrregular Payments to Kenya Secondary School Heads Association

The statement of receipts and payments reflects operations payments of Kshs. 3,370,975
as disclosed in Note 7 to the financial statements. lncluded in the amount is Kshs 745,100
from the operations Account to Kenya Secondary School Heads Association (KESSHA),a
welfare organization that draws its membership from School Principals only. The
organization is not defined in Government Funding system and there is no assurance that
it has implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by schools.

ln the circumstances, the value for money sent to KESSHA of Kshs.745,100 could not be
confirmed.

During the year under review, Management submitted the financial statements to the
Auditor-General on 5 August ,2025, one year later, instead of the statutory deadline of 30
September 2024. This was contrary to the Ministry of Education Circular
Ref.MOE/DSAS/F|N/17l1117 dated 19 August 2021, which stated that the school's

Report of the Auditor-General on Marimanti Girls Secondary Schoolfor the year ended 30 June, 2024 - Tharaka Nithi
County
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1. Underfunding Capitations Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.1 ,015,1 18 and Kshs.5,905,593
respectively as disclosed in Notes 1 and Note 2 to the financial statements, During the
financial year, NEMIS reported a total number of 1248 students while the enrolment
records provided by the school indicated a total number of 1313 students, resulting in an
unexplained variance of 65 students. As a result of the variances, the school was under
funded by an amount of Kshs.296,166.

ln the circumstances, the underfunding affected service delivery to the students.

2. Transfer of lnfrastructure Fund from Operations Account

4. Late Submission of Financial Statements



ln the circumstances, Management was in breach of the law.

5. Unbalanced Budget

The statement of comparison of budget and actual amounts reflects budgeted total final
receipts of Kshs.28,342,300 which was less than the final budgeted expenditure of
Kshs.29,151,706 by an amount of Kshs.809,406. This is contrary to Regulation 33(c)of
the Public Finance Management (National Government) Regulations, 20'15 which states
inter alia, that the budget shall be balanced.

ln the circumstances, Management was in breach of the law.

6. Lack of a Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.31,540,618 and
Kshs.25,544,602 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

7. Long Outstanding Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects payables balance of Kshs.4,963,954. However, included in the
balance are trade payables balance of Kshs.1,757,930 which had been outstanding for
more than two (2) years, and risk loss of public funds through litigations, interests and
penalties. This was contrary to Regulation a2() of the Public Finance Management
(National Government) Regulations, 2015 which states that service payments shall be a
first charge on the Consolidated Fund and the Accounting Officer shall ensure this is done
to the extent possible that the government does not default on debt obligations.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report ofthe Auditor-General on Marimanti Girls Secondary Schoolfor the year ended 30 June, 2024 - Tharaka Nithi
County
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financial statements should be ready by 30th September 2024 in compliance which
Section 81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.



Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. lnadequate Segregation of Duties

During the year under review, the school did not have proper structures in place and as
such there was no segregation of duties as the school bursar also doubled up as the
procurement officer.

ln the circumstances, internal checks were weakened which may increase the risk of
errors and manipulations.

2. Weakness in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register with total
balance of Kshs.67,545,379. The balance includes land valued at Kshs.2,000,000.
However, land ownership documents were not provided for audit. Further, Management
did not prepare an updated fixed assets register.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

3. Lack of Policy Documents

During the audit, it was noted that the Management had not developed several policy
documents such as a risk management policy, strategic plan, and no formal risk
assessments were done during the period audited.

ln the circumstances, planning, internal controls and exposure to operational and fraud
risks could not be confirmed

4. Lack of a Financial lnformation Processing System

During the period under review, the school's financial information was processed
manually hence primary books of account were not adequately maintained. For instance,
the school did not maintain a proper general ledger and the ledgers were generated as
an analysis of the cashbook.

ln the circumstances, errors and incomplete records as a result of manual processing
could not be confirmed.

Report of the Auditor-General on Marimanti Girls Secondary Schoolfor the year ended 30 June, 2024 - Tharaka Nithi
County
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5. Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects receivables balance of Kshs.8,342,614 as
disclosed in Note 13 to the financial statements. lncluded in the balance is account
receivables balance of Kshs.3,897,618 which had been outstanding for more than 2
years. However, there was no policy on the impairment of long outstanding fees arrears
casting doubt on full recoverability of the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report ofthe Auditor-General on Marimanti Cirls Secondary Schoolfor the year ended 30 June, 2024 - Tharaka Nithi
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Auditor-Genera!'s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Pu5licAuditAct,2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

\

FCP c u, CBS
AUDITOR-GENERAL

Nairobi

21 May,2026

Report ofthe Auditor-General on Marimanti Girls Secondary Schoolfor the year ended 30 June, 2024 - Tharaka Nithi
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Annual Report and Financial Statements for the Year Ended 30th June 2024

statement of Receipts and Payments For the year E,nderl 30th June 2024
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'I he school financial statements were approved on 2024 'tnd s . ,,:d by

Name:

Chair li0M

D:rtc:

anl c: ""[
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Date: a \ra[ar^f
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Date ao
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Receipts

Governmenl grants for tuition I I ,01 5, I I 8.40 902,367.50
Government grants for operations 2 5,905,593.60 4,059,781 .00
Government Grants for infrastructure 3 0.00 0.00

4 22,025,749.00 l E,2 r 6,307.50
School fund income- parents, contributions

Miscellaneorrs incomes 5 2,594,157.00 6,434,391.4s

rLi40JlE-0n w&141

6 892,'t30.00
Operatiorrs

Tuition

7 3,957,084.46

8 40,000.00
Iloard ir; ;r,/school fund

Infrastrr,clure

9 23,574.504.t2
Total Payments

Su rplus

()

-10.602r5
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,^^l*

t

i)l r.r 1i1 ( )i \,oi(:
I

Total Rcceipts
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Statement of Assets and Liabilities As At 30il, .Iuue 2024

l-he school's financial statctncnts were approvcd on 2024 and signed by

Nanre

Chair IIO

V\^,Latn e:

School P
I}OM

rtncrp all
.t
to

\ Name:

Ilursar/ l' ancc Officer

Ito\

't$\

,4
a)

\1t

t')-si
>rE1

\:8or .r0- 602

Financial Assets

Cash and cash u ivalcnts
Bank balances

IO
232 80.54Cash balances ll

8 268.50Short term investm ents t2
Total cash and uivalentcash e

2,8s7,814.17

0.00

190.00

Accounts receivab les l3 4 7s7 532.04

1'otal financial assets

8,342,614.00

I,'inancial liabililics

Accounts ables l4 -r,300
862.00

Nct financial assets

4 963 954.C0

Rc resented

Accumulated fund b/fi,vd l5
-54ti 790.17lus/rleficit for theSu ear

5 995,015.13

24 ),649.04

28.87I t4

Net financial osition

I)atc: I)atc: l)ate: il rs]4.
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MARI MANTI G I RLS' S ECONDA RY SC LIOO L

Annual Report and Financial Statements for the Year Ended 30th June 2024

Statement of Cash Flows for the Year Ended 30th June 2024

Note: Cash and Cash fouivalent is the summalion olNote 10, I I and 12'

(fhe above presentation of cash /low statement t$es the direct method of cash /low presentation which is
'encouraged 

under IPSAS.'schools' should therefore adopt the direct method of cash /low as recommended by

PSASB),

J

Cash from Operating Activities

Receipts

t,015,118.40Government grants for tuition

4,059,781 .005,905,593.60Government grants for operations

0.000.00Govemment grants for infrastructure

19,893,166.95t 7,252,542.00School fund income- parents contributions/ fees

24,855,315.4524,173,254,00Total receipts

Pavments
892,7 30.00Cash outflows for tuition

3,957,084.46'3,370,975.40Cash outflows for operations

20,273,642. t 218,174,251.47Cash outflows Boarding/school fund

40,000.w0.00Infrastructure account
(25,163,456.sE(22,200,256.87)Total :l ments

(308,141.13)1,972,997.13Net cash inflow/outflow from operating activities

Cash flow from investing activities

Acquisition of assets

Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

Net cash inflow/outflows from investing activities

.\

Cash flow from Financing activities

644,3 58.00Proceeds from borrowings/ loans/other sources

Repayment of principal borrowings

Net cash inflow/outflow from financing activities

(308,141.13)2,607,355.13Net increase/decrease in cash and cash equivalents
IIJ 8240,649.01Cash and cash equivalent a1 beginning ofthe FY

uln49-042,85n-04-ilCash and cash equivalent at end of the FY

902,367.50

6ss,030.00

"11

790
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The school's financial statements were approved on 2024 and signed by

Name: Name: Name:

School PrincipaU Secretary to
BOM Bursar/ Finance Officer

Date:- Date:-
Chair BOM

Date:
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MARI MANTI G I RLS' SECON DA RY SC HOOL

Annual Report an<t Financial Statements for the Year Ended 30rh June 2024

Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2024

Receipt/Expenses ltem Original Budget Adjustments Final Budget
Actual On

Comparable
Basis

7o Of Utilization

b edlc"h
Kshs Kshs Kshs Kshs

Receipts

(1) Capitation Grant on Tuition

Reference Materials 75,600.00 75,600.00 0%

Exercise Books 540,000.00 540,000.00 0%

Laboratory Equipment 337,500.00 337,500.00 96.2%

Intemal Exams 100,800.00 390,000.00

Teaching / Learning Materials 189,000.00 189,000.00 300,000.00 158.7%

Textbooks 603,000.00 603,000.00 0%

chalks 18,900.00 18,900.00 0%

(2) Capitation Grant on Operations

Personnel Emoluments 1,520,000.00 I,520,000.00 59%

Repairs And Maintenance 2,250,000.00 2,250,000.00 1,5 I 7,900.00 67.5Yo

Local Transport / Travelling 650.000.00 650,000.00 298,370.25 45.9%

Electricity And Water 760,000.00 760,000.00 352,6s2.00 46Yo

Medical 900,000.00 900,000.00 36,675.00 4%

Administration Costs 1,300,000.00 I,300,000.00 491,101.25 ll4.1Yo

Activity 675.000.00 675,000.00 3 10,895.00 46%

SMASSE 90,000.00 0Yo

5

a s=2*b d

Kshs

324,734.00

100,800.00 386.9%

898,000.00

90,000.00



MARIMANTI
Annual Repo

G I RLS' SEC ON DA RY SC HOOL
rt and Financial Statements for the Year Ended 30th June 2024

Original Budget Adjustments Final Budget
Actual On

Comparable
Basis

7o Of Utilization

a 6=3*b d rdlc "/o

Kshs Kshs Kshs Kshs Kshs

3 ) F DS E fo r i nfrastr uct urc

Maintenance &lmprovement MoE

M&l parents' contribution

Economic Stimulus Programs

Transition Infrastructure Grants

Administration Block

(4) Fees Charged on Parenls

Personnel Emoluments 2,494,800.00 2,494,800.00 2,436,551.50 97.7%

Repairs And Maintenance 900,000.00 1,026,075.00 tt4%

Local Transport / Travelling 498,600.00 498,600.00 469,244.00 94.lYo

Electricity And Water 998. t 00.00 998,100.00 l,048,138.00 t05%

Medical

Administration Costs 2,492,100.00 2,492,100.00 2,2t0,700.00

Activi 112,500.00 112,500.00 242,06t.00 215.2%

SMASSE

t14.9% 10,436,400.00 10,436,400.00 12,228,558.s0 1t7.2%

Miscellenous Income

Income From Posho Mill

Income From Bus Hire 400,000.00 75.2%

Income From Any Other Investment

Total lncome 28J42,300.00 28,342J00.00 25,882J55.00 91.3Y"

6

Receipt/Expenses Item

b

900,000.00

88.7%

s)

400,000.00 300,700.00



MARI MANTI G I RLS' SECON DARY SC HOO L

Annual Report and Financial Statements for the Year Ended 30th June 2024

Receipt/Expenses Item Adjustments Final Budget
Actual On

Comparable
Basis

7o Of Utilization

a b c=a+b rdlcoh
Kshs Kshs Kshs Kshs

(6) Expenditure For Tuition

Textbooks 603,000.00 603,000.00 0%

Reference Materials 7s,600.00 75,600.00 0%

Exercise Books 540,000.00 540.000.00 0%

Laboratory Equipment 33 7,s00.00 337,500.00 3 16,900.00 91o/.

Internal Exams 100,800.00 100,800.00 414.200.00 410.9%

Teaching / Learning Materials 189,000.00 189,000.00 13,000.00 6%

Chalks 18,900.00 18.900.00 0%

(7) Expenditure For Operations

Personnel Emoluments 934,357.00 934,357.00 I,172,347 .00 125%

Repairs, Maintenance & Improvements 2,250,000.00 2,250,000.00 437,000.00 t't%

Local Transport / Travelling 650,000.00 650,000.00 0.004%

Electricity, Water and Conservancy 763,000.00 763,000.00 368,551.00

Medical 900,000.00 900,000.00 0%

Administration Costs I,300,000.00 1,300,000.00 925,365.00 7t.2%

Activity Expenses 67s,000.00 675.000.00 194.800.00 28.9%

Gratuity

SMASSE 90,000.00 90.000.00 0%

(8) Expendit ure For infrostructure

Construction of classrooms

7

Original Budget

d

Kshs

2,900.00

4E.3Yo



MA RI MANTI G I RLS' SECON DA RY SC HOOL

Annual Report and Financial Statements for the Year Ended 30th June 2024

Adjustments Final Budget
Actual On

Comparable
Basis

7o Of Utilization

a c=a+b d *dlc "/o

Kshs Kshs Kshs Kshs Kshs

Construction of LAB

Construction of DORMS

Personnel Emoluments 2,378,764.00 2,378,'764.00 1,144,299.00 48.1%

Repairs, Maintenance and lmprovements 900,000.00 900,000.00 93 t,970.00 103.5%

Local Transport / Travelling 498,600.00 498,600.00 447,940.00 89.8%

Electricity, Water and Conservancy 998,100.00 998, r00.00 66t,947 .00 66.3%

Administration Costs 2.492,100.00 2,492,100.00 1,845,3 I 8.47 74.05%

Activity r 12,500.00 r 12,500.00 561,520.00 499.106

Boarding Equipment and Stores 11,962,485.00 I 1,962,485.00 11,E87,221.00 99.4%

Expenditure For bus 382,000.00 484,262.00 126.8%

Totals 29,151,706.00 29,151,706.00 21..809,540.47 74.8tyo

I

Receipt/Expenses Item Original Budget

b

(9) Expenditure For school
fund/luncAboarding

382,000.00
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COMMENTS ON SI UTILIZATION UNDER 90%

l. TEXTBOOKS: The amount is retained by the ministry and therefore no spending in school

2. SMASSE: The amount is retained by ministry for science teacher.

3. EWC : water is readily available in school, hence underutilization

4. R.M.l: Projects were waiting for approval by C.B.E.

COMMENTS ON SIGNIFICANT OVERUTILIZA TION ABOVE IOO%

1. Internal Exams: the amount allocated was not enough hence overutilization.

2. Activity: the vote head is underfunded by parents hence overutilization

3.BUS: the amount collected from bus hire is less hence overutilization.

4.PE.: The amount allocated was not enough hence overutilization.

I
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Significant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are set out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). Thq

accounting policies adopted have been consistently applied to all the years presented' ,r,,.i

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the school. In addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the school'

Income arising from school fees is recognised when the event occurs whether cash is received

or not. Expenditure arising from operations is recognised when the event occurs irrespective of

receipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise' the

contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes in

value. Bank account balances include amounts held at various financial institutions at the end

of the financial year. 
.l:

3
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5

6

7

8

9

10.

ll

,l

Accounts Receivable
F-or the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting

policy. Other accounts receivables are disclosed in the financial statements'

Accounts Payable
For the prrpot.t of these financial statements, deposits and retentions held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the government

practice of retaining a portion of contracted services and works pending fulfilment of
ibligations by the contractor and to hold deposits on behalf of third parties. Payables also

inclide 
"*p.nditu.. 

incurred for the purchase of goods, works and services that has been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for

public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

refleited in the school fixed asset register a summary of which is provided as a memorandum to

these financial statements.

Budget
The 

*budget 
is developed on the same accounting basis (cash basis), the same accounts

classificafion basis, and for the same period as the financial statements. The school's budget

was approved by the School Board of Management. A comparison of the actual performance

against'the comparable budget for the financial year under review has been included in the

financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended br

reconfigured to conform to the re{uired changes in presentation' l

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

llnancial statements for the year ended 30'h June2024.
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Notes To The Financial Statements

I Government Grants for Tuition

*Include others as per MOE circulars

2 Government Grants for Operations

*lnclude others as per MOE circulars

3 Government Grants for infrastructure

Descri tion 2023/2024 2022/2023

Kshs Kshs

Reference Materials

[]xercise Books 0.00 79,482.00

Laboratory Equipment 324,734.00 3s4,098.00

Internal Exams 390 000.00

Materials 300 384.40

Chalk 0.00

Admin istration 0.00

r.0r5"u&40 902.36250

2023/2024

Kshs

Personnel Emoluments 898,000.00 918 960.00

I{e airs And Maintenance 1 ,5 17,900.00 1,300 000.00

Local Trans ort / Travellin 298,370.25 395,1 78.55

Electrici And Water 352,652.00 430,133:i3

Med ical/lnsurance s9,900.00

Administration Costs 1,491,101.25 738 721.80

Activi 3r0,895.10 181,3 87.50

lnfrastructure income 1,000 000.00

Total 5.9i5593,60

Descri tion 2023/2024 )0 ) )/)

Kshs Kshs

Maintenance & Im rovement

lncome from school fund account

Income from develo ment account

Total

t2

'?i

0.00 23,076.50

I 19,6 t 5.50

Teaching / Learning 255,840.50

10,255.00

60,000.00

Total

'')

Description 2022/2023

Kshs

36,67 5.00

3 5,5 00.00

4.05qi781.00
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Description 2023/2024 2022/202i

Kshs Kshs

Personnel emoluments 2,436,551.50 ) 755,472.00

R airs and maintenance r,026,075.00 1,057 l6 l .50

[,ocal trans rt / travellin 469,244.00

lilectric and water l,048 r 3 8.00 994,809.00

t,125,52t.00 394,336.00

Administration costs 2,2 r0,700.00 1,700,920.50

Activi 242,,06t.00 123 691.00

Fee on Boardin ut ment and stores 12,228,558.50 10,4t8 860.00

PA Levies+-Develo ent fund 638 900.00

Total u,azsJAgfil

4 School Fund Income - Parents Contribution/Fees

*lncludes all levies charged by the school outside the fees structure bul by mutual agreement with the

parents

I

, ,t 
:

ll

13

77 t,057 .50

Fees arrears

I 8.2 r 6.307.5Q
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5 Miscellaneouslncomes

Description 2023/2024

Kshs Kshs

Income from bus /funds 300,700.00 r , r 97,6s0.00

412,400.00 3 r 6,6 10.00

Christian union deposits 5,000.00 0.00

Disposal of scrap metals/containers I,120.00 t3,776.00

22,100.00 60,400.00

Bursary fund 0.00 965,501.50

Income from infrastructure account 0.00 40,000.00

Income from operation account 0.00 299,000.00

lncome from donors account 0.00 420,000.00

Development fund 0.00 1,024,725.00

Fees prepaid 43 8,760.00

JSS Training 1,200,250.00

Farm product 25,000.00 161,500.00

Education day 6000.00 237,245.00

Students pocket moneY 133,555.00 180,090.9s

15,000.00 t02,295.00

Replacement 3,1r0.00 r.880.00

14,772.00 5,958.00

Accommodation 450,150.00

Teachers' welfare 5,000.00

6-4t4J9L45

(Include an explanation on the kind and source of grants/ donations received by the school.)
*Ensure propir authorization from MOE before obtaining loans/borrowings.
*lndicate what other income relotes to including income arising from writebaclc if any'

14

2022/2023

Income from sale of uniforms

Kcse examination

0.00

969,000.00

School canteen

Miscellaneous income/exPenses

0.00

0.00

Total 2$4J5a00
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Notes to the Financial Statements (continued)

6 Payments for Tuition

7Pa ments for O erations

2022/20232023/2024Description
Kshs

0.000.00Exercise Books

0.000.00Textbooks

0.000.00Reference materials

3 16,900.00Laboratory Equipment

502,950.0013 000.00Teaching / Learning Materials

247 750.00414,200.00Exams And Assessment

0.00'feachers Guides

68,530.00590.00Administration cost

0.000.00Creditors

0.00activity

744.690-04Total

2022/20232023/2024Descri tion
KshsKshs

639,480.001,172,347.40Personnel Emoluments
I 724.785.4692s,36s.00Administration Cost
I 0032,367.0

Re rovementsa trs Maintenance & Im
2,900.00Local Trans ort / Travellin

368,551 .00Electrici Water & conseryanc
0.0027,000.00Bus ex enses

235,490.00194,800.00Ex nsesActivi
0.00243,0t2.00Creditor

Total

rlii r

l5

llr

Kshs

73,500.00

0.00

0.00

8q?.730.0Q

437,000.00

40,800.0q

284,16?.09

3J520&tu163.370,q75.40
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Notes to the Financial Statements (continued)

8Pa ents for Infrastructure

9 Payments for Boarding /School Fund

Description 2023/2024 2022/2023

Kshs Kshs

Construction of classrooms 0.00 0.00

Laboratory renovation 0.00 0.00

Development account 0.00 0.00

Boarding account 0.00 40,000.00

Total 0.00 40.000-00

Descri tion 2023/2024 2022/2023

Kshs Kshq

Personnel Emoluments t,t44 299.00 I 892 030.0

Pocket mon 128,050.00

R lrs Maintenance & Im rovements 93 l,970.00 '730 410.00

Local Trans ort / Travellin 447,940.00

Electrici Water & Conservanc 661 947.00 t,072,s22.00

Medical Ex ses 0.00 l 1,300.00

r,845 318.47

aotivi s61,520.00

uniform 5 83,200.00 r33 900.00

Bus ex NSCS 484,262.00 884,073

Boardin E ul ment and Stores l 1,887,221.00 l r,233,2s8.00

Infrastructure account 0.00

Creditors

Christian union 0.00

Kcse examination 22 100.00 54 100.00

Harambee ex NSES 0.00 869 8 I 5.00

Farm roduct 90,900.00

o ation account 0.00

Pre aid fees 0.00 10,000.q0

Laborato e ul ment 0.00

Bus insurance 0.00 84 619.00

Students 0.00 98 315.00

burs firnd 0.00 967,201.50

Donor account 0.00

16

. .Ur. '

230,s28.00

882,070.00

Administration Costs 1,740,828.62

537,01 0.00

i)-

2,0 t 7,890.00 713,370.00

134,875.00
'1

3 5,500.00

r 04,4 t 4.00
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(Expenses on income generaling t should include all costs relaling to lhe school earnings on ou' rece ipts qs recorded in nole

5. These cosls should include larm
among olhers).

maintenance, posho nill mainlenance, ground mainlenance and costs incurred during hire o! school bus

578,345.00JSS training

33 1,500.000.00Education day expenses

7,i.5t4,s04J221 ,428.q37.41Total

17

866,840.00
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' Notes to the Financial Statements (continued)

l0 Bank Accounts

I I Cash In Hand

l2 Short Term Investments

Account Name & Currency
Status

Bank Account
Number

2023/2024 2022/2023

Active/Dor
mant

Kshs

Active 01139058211400 t6,097.70

o erations Account- co-o Active 0il39058211402 t,730,346.74 t70,5'78.54

School Fund AccounVBoarding-
Trans Nation sacco

Active 68260900000601 562,831.66 -5,627.87

Savin ees Account {o-o 0il00058211400

lnfrastructural Account -<o- actlve 01139058211404 5,477.00 5,4'77.00

Total 2,85L814J7 2r2J8A.g

Descri tion 2023/2024
I

2022/2023

Kshs Kshs

o ration account 40.00 440.00

School fund account 7 828.50

Total I q0.00

Dcscri tion 2023/2024 2022/2023

Kshs Kshs

Coo erative Shares
0.00 0.00

Treasu Bills
0.00 0.00

Fixed De osit accounts
0.00 0.00

Other Investments
0.00 0.00

0.00 @

l8

Kshs

Tuition Account-co-op 3 76, I 86. l0

active t82,972.67 45,85 5. I 7

r50.00

8.268.50

Total
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l3 b Ageing Analysis of Accounts Receivable

l4 Accounts Payable

Description 2023/2024 2022/2023

Kshs

Fees Arrears '1,367,364.00 4,757,532.00

Other Non-Fees Receivables
0.00 0.00

Advances list/schedule attachedSal
0.00

0.00 0.0c

0.00 0.00

School Fund /Boardin account
975,250.00

Total il42-614J)0 4J525^12J0

Description
2023/2024 2022/2023

Kshs Kshs

o/o ol
the total

2022t2023
7, ofthe

totitl

Less than I year s9% 4,757,532.00 tsdl;

Between l- 2 years 2,0 il ,066.00 t4% 3,736,587.00 SorA

Between 2-3 years I,598,227 .00 t% t3%

Over 3 years 2,299,391.00 t6% 2,299,391.00

Total (should tie to note 13 a) 14,251,298.00 1000 12,391,737,00 1000/.

Descri tion 2023/2024 2022/2023

Kshs

Trade Creditors (See Ageing Below and Appendix l) 3,344,346.00

Prepaid Fees 148,151.00 438 760.00

Bursary 79,607.00

Operations account 985,250.00

Co-operative bank 393,000.00

Other borrowings r3,600.00

Total 4,963,954.00 3,,739,622.0L

l9

:{.r1) i

- Notes to the Financial Statements (continued)

13 Accounts Receivable

Kshs

0.00

lmprest (list/schedule attached)

Rent arrears (lisVschedule attached)

8,342,614.00

t,598,227.00

t9%

Kslt
3,300,862s0
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Notes to the Financial Statements (continued)

l4a. A ein Anal sis of Accounts Pa able

Description
2023/2024 2022/2023

Kshs Kshs

2023t2024
7o of the

total
2022t2023

7o of the
total

Less than I year 5,298,994.00 75% 3,300,862.00 45%

Between l- 2 years 0.00 r ,970,503.00 27%

Between 2-3 years I ,I 87,830.00 t7% 1,478,229.00 20%

Over 3 years 570,100.00 8% 570, 100.00 8%

Total (should tie to note 14) 7.0s6-924J0 1000 7Jr9-6!t00 l00o/o

Descri tion 2023/2024 2022/2023

Kshs Kshs

Bank Balances 2,857,814.17 232,380.54

190.00 8.268,50

Short Term Investments 0.00 0.00

Receivables 8, 142,614.00 4,757,s32.00

Pa bles (4,e63, 954.00 3,'139 622.00

Total sl66t84-17

20

l5Fund Balance Brought Forward

0

Cash Balances

l,?58,559.0,4
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

l8 Borrowings

Description 2023t2024 202212023

Kshs Kshs

Bank Loans

Hire Purchase

Gratuity And Leave Provision

Total

Descri tion Num bers 202312024

Kshs

2 160 000.00 70.000.00

Goats 3

Trees 220 110,000.00 85 000.00

Coffee Or Tea Plantation

shee 50,

fish

Total 2g7JOILfl)

Description Insert Current2024 Insert Comparative 2023

Description Kshs Kshs

619,486.00 40,000.00

Bonowi s durin the ear I ,84 I ,3 50.00 719,400.00

ents durin the ear (449,500.00) (139,e14.0q)

Balance at the end of the vear
2.0u,336

JO
619.486-00

21

Outstanding Leases

Others (specify)

202212023

Kshs

Cattle

27,000.00

Poultry

800 40,000.00

I95,000.00

Borrowings at beginning of the year
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Other important disclosure notes

l9 Stock/ Inventory

Description Insert Current2024 Insert Comp arativ e 2023

Kshs Kshs

Food stuffs 339,340.00 29,000.00

Lab consumables 156,700.00 106,700.00

Farm uce 160,000.00 70,000.00

Medication

Construction Materials

Stationeries 223,650.00 236,650.00

879,690.00 442,350.00

22



(
I

MAPJMANTI GIRLS'SECONDARY SCHOOLAnnual Report and Financial Sta tements frrr t

comments

a.

Sign and Dat
Principal

ire Ycar Ended 30rh June 2024
20 Progress On Follow Up Of Auditor Recommenrlations

ltre following is the s
comments tt ui*"..'p-rouffiTfrr::jillT raised bv thc exremal auditor, and manasemenr

Management
Rcf
No.

Issue /
Observations from
Auditor

Status:
(Resolved /

Not Resotved)
(Put a date when

you expect the issue

Timeframe:

to be

z-t
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Annexes

Annex I - Analysis of Pending Accounts Payable

Supplier Of Goods Or Services Original
Amount

Date
Contract

ed

Amount
Paid To-

Date

Outstanding
Balance

3016t2024

Outstanding
Balance

30t6t2023
Comments

A b C d:a-c

Kshs Kshs Kshs Kshs

Supply Of Goods To be settled early next term

I. PEAK STARENTERPRISES 56,000.00

2. ISAAC MURITHI s3 7,825.00 491,530.00

3. PATRICK KIBAARA I 59,I 00.00 1l1,220.00

4. GEMU FILLING STATION 42,417.00

5. KYATHI ENTERPRISES

6. ORIENT SUPLIERS 243,0t2.00

7. KENCHU BOOKSHOP 253,040.00

8. KYATHI ENGINEERING
ENTERPzuSES

150,000.00

9. REINER DISTRIBUTORS 33,660.00

1 O. EXIMIN IOUS COMMUNICATION r 20.000.00

1I. WEAVERBIRD GARMENT
MANUFACTURERS

299,473.00

I2. MINI BAKERS NAIROBI LTD 106,050.00

I3.JULIUS KAJru 63,050.00

24

Kshs

550,000.00

I 87,281 .00
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Supplier Of Goods Or Services Original
Amount

Date
Contract

ed

Amount
Paid To-

Date

Outstanding
Balance

30t6t2024

Outstanding
Balance

30t6t2023
Comments

I4.CELINA KATTIAMBI 133,500.00 r 08,600.00

1 5. CHIAMANTI ENTERPRISES 1,492,050.00 1,345,000.00

Sub-Total 3,138,462.00

SUPPLY OF SERVICES

I.CHIAMANTI ENTERPRISES r 18,000.00

2.CLOBLAND DESIGNS ENTERPRISES 44,400.00

Sub total 162,400.00

Grand Total 3J44*ll6J0 3J00J62-00

25

3J44J46.00

rl
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Annex 2 - Summary of Fixed Assets Register

Asset Class

Historical Cost b/f
(IGhs)

l" July 2023

Additions during the
year

(IGhs)

Disposals during the
year

(IGhs)

Land 2,000,000.00 2,000,000.00

Buildings And Structures 54,800,373.00 150,000.00 54,950,373.00

Motor Vehicles 4,400,000.00 (550,000.00) 3,850,000.00

Office Equipment, Furniture And Fittings 1,206,200.00 851,150.00 (30,000.00) 2,027,350.00

Textbooks 930,171.00 60,000.00 990,171.00

ICT Equipment 647,800.00 45,000.00 (24,000.00) 668,800.00

Tools And Apparatus I,140,145.00 250,000.00 (4,000.00) 1,386,145.00

Other Machinery And EquiPment 450,000.00 450,000.00

Heritage And Cultural Assets 139,810.00 27,230.00 167,040.00

Intangible Assets- Soft Ware 252,000.00 53,500.00 305,500.00

Total 65J66.41q00 r.{36.880.00 608.000.00 66.795.379.00

26

,

Historical Cost c/f
(Kshs)

30th June 2024


