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KIPKORIS GIRLS SECONDARY SCHOOL

Reports and
For the Year

Financial Statements
ended 306 June 2021

I. KEY SCHOOL INFORMATTON AND MANAGEMENT

(a) Background information

KipkorisGirlsSecondarySchoolisdomiciledinKenyaanditsoperationsaregovernedunderthe
Basic Education Act, ZOi:.lii, i""ut"Jin Nutrru county, Kuresoi North Sub-countv

TheschoolwasregisteredinApril/2016T9:.registrationnumber3253000002Tandiscurrently
categorized u, u .o..r,r, ii,uii. i"rr""i "u"ulished,-owned 

or operated by the Government'

The school is a boarding school and had262numbers ofstudents as at 30tr June 2021 It hastwo

streams and 15 teachers Li*rrirr, 5 teachers are employed by the School Board of Management'

(b) School Board of Management - Board Members

TheSchoolBoardofManagementestablishedunderSection55oftheBasicEducationAct,
ioi:; it composed of the following members:

l4 Ma 2019
ChairmanFr. Murimi SimonI t4 2019- PrinciSEvaline Chumba2 14 Ma 2019MemberLeonard LanJ l4 2019Member

James Cherui ot4 t4 Ma 2019MemberTeitukSamm5 t4 2019MemberEmill Kal a6 t4 2019MernberGilbert Cherui ot7 t4 Ma 2019EBCRbermM
Jose h Koech8 l4 Ma 2019TeachersMemberDenis Rotich9 t4 Ma 2019sor3 Members - SKamauRoseml0 14 Ma 2019Member - Communt
David Chirchirll t4 Ma 2019ial NeedsMemberSBenard Tonui12 t4 Ma 2019StudentsReICAbi rlrl3

1

ointmentDate of ation
Name of Board MemberRef:
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,2013
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the nrles and regulations governing

occupational safety and health.
- Advise the County Education Board on the stafling needs of the School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 81 of the Public Finance
Management Act,20l2 and the Fourth Schedule para2l and23 of the Basic Education Act,
2013.
(c) Committees of the Board

I Fr. Murimi simon
Evaline chrnnba
Gilbort cheruiyot
Rosernary kamau
Joseph koech

Executive Committee Chairman
Mernber
Member
Mernber

U3

2 Audit Committee
J Finance,procurernent and

goneral purposes
Committee

Fr.Murimi Simon
Evaline Chumba
Sammy Teituk
David chirchir
Gilbert cheruiyot

Chairman
Mernber
Mernber
Menrber
Member

2t3

4 Academic Committee Robert kosgei
Wilson langat
Isiah terer
Daisy koech
Daisy mabwai

Chairmand.o.s
mernber
member

2t3

5 Development Committee Fr murimi simon
Evaline chumba
James cheruiyot
Leonard langat
David chirchir

Chairman
Member
mernber
member
member

313

6 Tender Cornmittee
7 Discipline and welfare

Committee
Denis Rotich

Prisca turungi
Robert kosgei
Wesley kosgei

Member
Chairperson
Member
Member

U3

2

Ref: Name of Conrmittee Nnmes of M embers Designrtion I Numbcr of
I mcctings

I ettcodcd during
I 6c ycet
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(d) School operation Management

For the financial year ended 30't' ,lune 202 I the School day-to-day management was under the

following persons:

Ref: Designation Name TSC Number

1 Principal Evaline churnba 419142

2 Deputy Principal Prisca Turungi 27 t9s0

) School Bursar Patricia koech N/A

1t3Member
member
chairperson
mernber
member

Evaline chumba
Florence rono
Daisy koech
Patricia chepkoech
Denis rotich

Adhoc Committee (if any
during the year)

8

3
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

Post Office Box: 929-20106
Telephone: 0757160352
E-mail: kipkorisgrrls@gmail.com
Website:
Facebook:
Twitter:

(f) School Bankers

The following school operated four number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

l. Bank: National Bank
Account Name: Kipkoris Girls Secondary School (Operations Account)
Branch: Molo
Account Number: 0 1025082249900

2. Bank: National Bank
Account Name: Kipkoris Girls Secondary School (Tuition Account)
Branch: Molo
Account Number: 01025082249901

3. Bank: National Bank
Account Name: Kipkoris Girls Secondary School (lnfrastructure Account)
Branch: Molo
Account Number: 0 1025082249902

4. MPESA Pay bill No.247247, Account number 929000#Adm attached to equity bank
account

5. Bank: Equity Bank
Account Name: Kipkoris Girls Secondary School (Boarding Account)
Branch: Molo
Account Number: 0230263 69 4921

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P O. Box 30084
GPO 00100
Nairobi, Kenya
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II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financial performance:

- Surplus/ deficit for tlrc year and a comparison of tlrc same for the last three years

YEAR 202U2021 2020 2019

DEFICIT/SURPLUS (557,433.00) 13,457.80 677 5q) OO
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Capilation grants from the lVIinistry of Educationfor the last three years

YEAR 2020-2021 2020 2019

CAPITATION IN KSHS 2,445,008.00 2,71 1,384.00 3,740,254 30

0

2020-2021,
(s57,433.00)
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Ratio of capitation grant per student over the last three years
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A three-year overview of gyowth of other income(s) earned by the school

YEARS 2020-2021 2020 20r9
GROWTH IN INCOME FOR
OTHER INCOME - SCHOOL
FUND ACCOUNT

3,241 ,5 10.00 4,960,921.00 7,51 3,35 1 .00
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A three-year overview ofgrowth in expendilure ofthe school

YEARS 2020-2021 2020 2019

GROWTH IN EXPENDITURE IN
KSHS.

6,243,951.00 7,658,847.20 10,567,013.00
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Movement ofdebtors and creditors of the school over the last three years
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Movement of cash and bank balances over tlrc last three years

250,000.00
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b) Teacher Student ratio

1. Teachers recru ited in the vear

Number of teachers transferred or Retired during the year

2. Teacher student ratio

NO. OF STUDENTS NO. OF TEACHERS

TEACHER

STUDENT RATIO

262 l5 1:18
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YEARS 202U2021 2019

BANK 200,594.00 87,869.00 206,298.20

CASH 8,405.00 1,690.00

TotalMale Female

Number of teachers employed by TSC 4 6 l0

Number of teachers employed by B.O.M 2 J 5

Number of TSC teachers posted during the year

Number of B.O.M. teachers posted during the year

2020

Gender
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3. Teacher subject distribution

c) Mean score in the 2018 - 2020 KCSE

SUBJECT

NO. OF

TEACHERS

NO. OF LESSONS

PER SUBJECT PER

WDtrK

English J 56

Kiswahili 2 46

Mathematics 4 54

Biology 2 36

Physics I 36

Chernistry 2 36

History 2 28

Geography 1 32

C.R.E 4 28

Agriculture 1 28

Business Studies 2 28

Shortage as per C.B.E - 5 Teachers

YEARS 2020 2019

MEAN SCORE 4.26 3.97 2.92

NO. OF STUDENTS
TRANSITIONING TO
INSTITUTIONS OF HIGHER
LEARNING

)Z 26 6

NUMBER OF CANDIDATES
SITTING FOR KCSE 81 90 112

10

2018
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ments

Sign

d) Capacity ofthe school

e) Development projects carried out by the school:

School Principal

SNO. AMf,NTTY
NO. OF

AMENITIES
NO. OF STUDENTS

USING THE
AMENITY

I Classrooms 9 262

2 Laboratories 2 262

Library I 262

4 Dormitories J 262

5 Bathrooms 30 262

6 Administration

block

I 262

7 Girl's Toilets 27 262

S/NO PROJECT SOURCE OF FUNDING STATUS

I Ablution Block MOE/PARENTS ONGOING

2 Surveillance Cameras MOE/PARENTS COMPLETED

J Fire Extinguishers PARENTS COMPLETED

4 C lassroom MOE ONGOING

5 Dining Hall CDF ONGOING

1l

J
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TII STATEMENT OF SCHOOL MANAGEIUENT RESPONSIBILITY

Section 8 I ( I ) of the Public Finance Managemen t Act,2012 requires that, at the end of each financial

year, each National Govemment School sf,all prepare financial statements in respect of that school'
"s"ction 81 (3) requires the financial statements so prepared to be in a form that complies with

relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of

Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Managemenl of a public

institution oi basic education to be keep all proper books and records of accounts of the income'

expenditure and assets ofthe institution.

The Board of Management of KIPKORIS GIRLS SECONDARY SCHOOL accepts responsibility

for the school's nrru*iut stat.ments, which have been prepared on the cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with Intemational Public Sector

Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial tt"l"ryflt giu:lPt 
"ld"?"

view ofthe state ofthe school's transactions during the financial year ended 30'n June, 2021, and ofthe

school's financial position as at that date.

Name:
Designation:
Sign:

Date:

Name:
Designation:
Sign:

Date:

Name:
Designation:
Sign:

Date:

\a4

FR. MURI]VII SIMON
Chai hool Board of Management

MS. EVALINECHUMBA
School & Secretary to Board of Management

MS. CHEPKOECH PATRICIA
Bursar/ Officer

n(/

t2
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Website: www.oagkenya.go.ke GH HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooloo
NAIROBI

OFFICE OF THE AUDITOR.GENERAT

En lrun.' ittg .1 c c ou nt ub i I it y

REPORT OF THE AUDITOR.GENERAL ON KIPKORIS GIRLS SECONDARY
scHooL FoR THE SIX (6) MONTHS' PERTOD ENDED 30 JUNE, 2021 - NAKURU
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,20'12 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kipkoris Girls Secondary School
- Nakuru County set out on pages 14 to 31, which comprise of the statement of financial
assets and financial liabilities as at 30 June,2021, and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts for

Report of the Auditor-Generol on Kipkoris Girls Seconda1' Schoolfor the sLr (6) months' period ended 30 June, 202 I
- Nokuru County



the period then six(6) months' period ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.|.have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kipkoris Girls Secondary School - Nakuru County as at
30 June, 2021, and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Inaccuracies in the Statement of Budgeted Versus Actual Amounts

The statement of budget versus actual amounts reflects budgeted income and
expenditure amounts of Kshs.6,950,534 and Kshs.6,904,539 respectively resulting to a
variance of Kshs.45,995. Further, the statement reflects incorrectly under payments for
operations positive and negative utilization differences as indicated in the table: -

ln the circumstances, the budget is not correctly presented and is not balanced contrary
to Regulation 33(c) of the Public Finance Management (National Government)
Regulations,2015 which provides that unless provided otherwise in the Act, these
Regulations or any other guidelines developed in furtherance of the Act or these
Regulations, that at alltimes during budget formulation and approval it must be ensured
that the budget shall be balanced. Further, the accuracy and completeness of the
statement of budgeted versus actual amounts could not be confirmed.

2. Unsupported Cash and Cash Equivalents Balance

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance amounting to Kshs.208,999 as disclosed in Notes 8 and 9 to the

Report ofthe Auditor-General on Kipkoris Girls Secondary Schoolfor the six (6) months' period ended 30 June, 202 I
- Nakuru Cou;t[,

2

Item Utilization
Difference

(Kshs)

Correct
Amount

(Kshs)
Variance

(Kshs)
Personal Emoluments 352,700 (352,700) 705,500
Administration Cost 12,820 (12,820) 25,640
Repair and Maintenance and
lmprovements

758,700 (758,700) 1,517 ,400

Local TransporU Travelling (29,710) 29,710 (59,420)
Electricity and Water (235,210) 235,210 (470,420)
Activitv Expenses (90,500) 90,500 (181 ,000)
Total Payments for Operations (39,200) 39,200 (78,400)



financial statements. However, a board of survey report as at 30 June, 2021 confirming
the cash at hand and bank balances was not provided for audit.

ln addition, bank reconciliation statements in support of the cash and cash equivalents
balance of Kshs.208,999 were not provided for audit review.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.208,999 could not be confirmed.

3. Misclassification of Bursary Receipts

The statement of receipts and payments and as disclosed in Note 4 to the financial
statements reflects other receipts - school fund account balance of Kshs.2,109,899.
Review of provided documents and information for other receipts revealed that the
receipts were bursaries received as school fees which were classified in the financial
statements as fee on boarding equipment and stores instead of school fund income -
parents' contribution/fees.

ln the circumstances, the accuracy of school fund income - parents' contribution/fees of
Kshs.2,109,899 could not be confirmed.

4. Lack of Ledgers and a Trial Balance

The statement of receipts and payments reflects receipts and payments of
Kshs.5,686,518 and Kshs.6,243,951 respectively. Further, the statement of financial
assets and financial liabilities reflects balances under cash and cash equivalents of
Kshs.208,999, accounts receivable of Kshs.3,242,102 and accounts payable of
Kshs.3,125,905 as at 30 June, 2021. However, Management did not provide
ledgers/schedules and the trial balance to support the balances in the financial
statements, contrary to Section 23(1) of the Basic Education Act, 2013 which requires a
Board of Management of a public institution of basic education to be keep all proper books
and records of accounts of the income, expenditure and assets of the lnstitution.

ln the circumstances, the accuracy and completeness of the balances reflected in the
financial statements could not be confirmed.

5. Inaccuracies in Capitation Funds

The statement of receipts and payments reflects capitation grants for tuition and
operations amounts of Kshs.338,715 and Kshs.2,106,293 respectively as disclosed in
Notes 1 and 2 respectively to the financial statements. Review of the NEMIS capitation
disbursements made to the School against the amount receipted by the School revealed
amounts of Kshs.431 ,274 and Kshs.3,451 ,298 for capitation grants for tuition and
operations respectively whereas the NEMIS reflects tuition and operations capitation
amounts of Kshs.338,715 and Kshs.2,106,293 respectively, resulting to unexplained
variances of Kshs.92,559 and Kshs.1 ,345,005 respectively. Further comparison of banks
statements and the financial statements revealed amounts of Kshs.495,299 and
Kshs.3,603,336 respectively, resulting to unexplained variances of Kshs.156,584 and
Kshs. 1,497,043 respectively.

Report of the Auditor-General on Kipkoris Cirls Secondary Schoolfor the six (6) months' period ended 30 June, 202 I
- Nakuru County
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ln the circumstances, the accuracy and completeness of capitation grants for tuition and
operations of Kshs.338,715 and Kshs.2,106,293 respectively could not be confirmed

6. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.3,242,103 in respect of fees arrears as disclosed in Note 11to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.1 ,457 ,316 which had been outstanding for more than two (2) years. However, there
was no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.3,242,103 could not be confirmed.

7.0 Accounts Payables

7.1 Variances in Accounts Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.3,125,905 as disclosed in Note 12 to the financial statements. However, the balance
varies with Kshs.2,586,663 reflected at Annex 1 to the financial statements, resulting to
an unexplained or an unreconciled variance of Kshs.539,242.

ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.3,125,905 could not be confirmed.

7.2 Long Outstanding Accounts Payables

The statement of financial assets and financial liabilities and payables balance of
Kshs.3,125,905 as disclosed in Note 12 to the financial statements. However, the balance
of Kshs.3,125,905 includes trade creditors amounting to Kshs.2,198,875 which had been
outstanding for more than two (2) years, contrary to Regulation a2(1)(b) of the Public
Finance Management (National Government) Regulations, 2015, which requires debt
service payments to form a first charge. Further, the accounts payables balance was not
supported by purchase orders, inspection and acceptance/ completion certificates,
invoices, goods received notes and delivery notes.

ln the circumstances, the accuracy, existence and occurrence of accounts payables
balance Kshs.3,125,905 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kipkoris Girls Secondary School
Management in accordance with ISSAI '130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audit of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report ofthe Auditor-General on Kipkoris Girls Secondary Schoolfor the six (6) months' period ended 30 June, 202 I
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Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.6,950,534 and Kshs.5,686,518 respectively,
resulting to an under-funding of Kshs.1 ,264,016 or 18o/o of the budget. However, the
School spent an amount of Kshs.6,243,951 against actual receipts of Kshs.5,686,518,
resulting to an over-utilization of Kshs.557,433 or 10o/o of actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Under-Funding of Capitation Grants

Report ofthe Auditor-General on Kipkoris Girls Secondary Schoolfor the sk (6) months' period ended 30 June, 2021
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The statement of receipts and payments reflects capitation grants for tuition
and capitation grants for operations amounts of Kshs.338,715 and
Kshs.2,106,293, respectively as disclosed in Notes 1 and Note 2 respectively to the
financial statements. During the financial year, NEMIS reported a total of two hundred
and sixty (260) students while the enrolment records provided by the School indicated a
total of two hundred and sixty-two (262) students, resulting to an unexplained variance of
two(2) students. As a result of the variances, the School was underfunded by an amount
of Kshs.18,807.

ln the circumstances, the over-funding of the School may have affected service delivery
to the other schools which did not receive capitation for students and value for money
could not be confirmed.



2. Unconfirmed Students Enrolment Data

3. Failure to Prepare Procurement Plan

Review of procurement records revealed that the School did not prepare an Annual
Procurement Plan in the period ended 30 June, 2021 , contrary to Regulation 40(1) and
(4) of the Public Procurement and Asset Disposal Regulations, 2020 which requires a
procuring entity to prepare a procurement plan for each financial year as part of the annual
budget preparation process.

ln the circumstances, Management was in breach of the law.

4. Use of Unapproved Procurement Methods

Review of operations and boarding expenses revealed instances of selective use of cash,
purchase orders and requisitions in procurement of goods and services amounting to
Kshs.226,770. However, there was no indication of the procurement methods, contrary
to Regulation a1(g) of the Public Procurement and Asset Disposal Regulations, 2020
which provides that the annual consolidated procurement plan for each procuring entity
shall include an indication of the appropriate procurement method for each procurement
requirement.

ln the circumstances, value for money on the procurement of goods and services costing
Kshs.226,77 0 was not achieved and Management was in breach of the law.

5. Failure to Use Standard Procurement Documents

Examination of procurement records including tenders revealed that tender documents
used for supplier prequalification and subsequent tender bidding process did not have
physical address, location, KRA Personal ldentification Number (PlN), audited financial
statements, Company Directors and Date of incorporation among details. The non-
compliance was notable in the tender documents relating to the main supplier of food
items. This was contrary to Section 57(1) of the Public Procurement and Asset Disposal
Act, 2015. .
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The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.2.445,008. Comparison of
data from National Education Management and lnformation System (NEMIS)with records
from the County Director of Education revealed that during the financial year 202012021,
NEMIS reflected two hundred and sixty (260) students while records from the County
Director of Education reflected two hundred and sixty-two (262) students, resulting to an
underfunding of the School by an amount of Kshs.18,807. This was contrary to the
Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June, 2021 on implementation
of Free Day Secondary Education (FDSE) which requires all learners be registered in
NEMIS and the principals to ensure their records are accurate.

ln the circumstances, under-funding of the School may have affected service delivery to
the students.



ln the circumstances, the School Management was in breach of the law.

6. Lack of Tender Opening and Evaluation Committee Signed Minutes

Examination of procurement records revealed the following anomalies;

(i) There were no tender opening minutes, tender evaluation minutes and duly signed
contracts between the School and suppliers of goods and services.

(ii) Further, Management did not advertise tenders for goods and services on the
notice board or nearby County offices, contrary to Section 96 of the Public
Procurement and Asset DisposalAct, 2015 which requires the Accounting Officer
to bring the invitation to tender to the attention of those who may wish to submit
tenders through dedicated Government Tenders' Portals, or least two (2) daily
newspapers of nationwide circulation, or post advertisements at any conspicuous
place reserved for this purpose in the premises of the procuring entity.

Examination of the School's text books records revealed that there were no requisition
forms issued to show the School's requirements and that text books were delivered to the
School without considering its requirements. ln addition, records of textbooks movements
nor records for 2021-2022 and earlier years were not maintained. Further, physical
verification done in May, 2024 confirmed that the textbooks requirements were kept in a
classroom and gathering dust and were not segregated according to class and subject.
ln addition, text book records showing dates received or acquired and current status were
not provided for audit. Furthermore, it was noted that the School had not engaged staff
(Librarian) to manage textbooks.

ln the circumstances, the correct number of text books received, lost, in-stock and School
requirements could not be confirmed.

8. Non-Gompliance with the Public Sector Accounting Standards Board (PSASB)
Reporting Requirements

The financial statements presented for audit refer to'the year ended 30 June, 2021'
instead of 'six (6) months' period ended 30 June,2O21'.

ln the circumstances, Management was in breach of the PSASB guidelines.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.
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ln the circumstances, Management was in breach of the law.

7. lneffective Management of Textbooks



REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter(s) described in the Report on The
Effectiveness of lnternal Controls, Risk Management and Governance, I confirm that,
nothing else has come to my attention to cause me to believe that internal controls, risk
management and governance were not effective.

Basis for Conclusion

1. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law

2. Lack of lnternal Audit Function and Audit Committee

During the period under review, the School had not constituted an audit committee and
an internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government), 2015 which requires the internal audit unit of a
National Government entity to assess effectiveness of an internal performance appraisal
commenting on its effectiveness in the annual report to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

3. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register without
values which includes land 1 measuring 7.4 acres and land 2 of undisclosed size.
However, land ownership documents were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.
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4. Lack of Fixed Assets Register

Annex 2 to the financial statements reflects summary of fixed assets register with Nil fixed
assets values. Further, a fixed assets register in a format that indicates the asset
description, financier, serial/log book number, acquisition date, value, location, opening
balances, additions or disposals during the period and the closing balances was not
maintained. lnstead, a stores ledger of the assets was kept. This was contrary to
Regulation 143(1) of Public Finance Management (National Government) Regulations,
2015 which provides that the Accounting Officer shall be responsible for maintaining a
register of assets under his or her control or possession as prescribed by the relevant
laws.

ln the circumstances, the accuracy and completeness of the School assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
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and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsi bilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
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basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstance.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA n BS
AUDITOR-GENERAL

Nairobi

7 November,2024
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KIPKORIS GIRLS SECONDARY SCHOOL Fl!' ^ '-

Annual Report and Financial Statements
For the year ended 3dh June 2021

V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OTH JUNE 2O2I

The school financial statements were approved on 3ont June 2021 and signed by

St/l w- Name: \' Ur"^=

School Principal/
Secretary to BOM

Sigr:

Date:

Name: Calh,f* d
Bursari
Finance Oficer

Name:

Sign:

Date:

(lhairperson, B.O.M.

o
Sign:

q
Date Wrl?t'

RECEIPTS
I 338,715.00Capitation grants for Tuition
) 2,106,293.00Capitation grants for Operations
3 1 ,13 1.6 1 1 .00School Fund lncome- Parents' Contributions
4 2,109,899.00School Fund Income- Other receipts

Proceeds from borrowings
5,686,518.00TOTAL RECEIPTS

PAYMENTS
5 243,901.00Payments for Tuition
6 1,990,360.00Payments for Operations

4,009,690.007Boarding and School Fund

6,243,951.00TOTAL PAYMENTS

(557,433.00)SURPLUS/DEFICIT

l4

Note 2o2o -20211 2ot9-2020
Kshs Kshs



KIPKORIS GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements
For the vear ended 3dh June 2021

VI STATEMENT OF FTNANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT 3OTH

JUNE 2021

The school financial statements were approved on 3dt'June 2021 and signed by

Name: C&u,*,)**Name:Name:

Sign:

(-lhairman, B.O.M. School Principal/
Secretary to BOM

Bursar/
Firutnce Oficer

-t

4LSign: Sign:

FINANCIAL ASSETS

Cash and Cash Equivalents
8 200,594.00Bank Balances

8,405.009Cash Balances
10Short term Investment

208,999.00Total Cash and cash equivalent

1l 3,242,102.50Accounts receivables

3,451,101.50TOTAL FINANCTALASSETS

FINANCIAL LIABTLITIES

t2 3,125,905.00Accounts Payables

325 196.s0NET FINANCIAL ASSETS

REPRESENTED BY

13 882,629.50Accumulated Fund b/fwd
(557,433.00)Surplus/Deficit for the year

32s r96.s0NET FINANCIAL POSSITION

Date: 2.t: Date:

l5

1
Date t{tLt+

Ui M""q* 1y'1";--

c

2020 -2021 2019-2020
Kshs Kshs

\



KIPKORIS GIRLS SECONDARY SCHOOL
ort and Financial StatementsAnnual

For the
Rep

dh June 202tear ended J
VTI STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30 JUNE 2021

I 338,715.00Capitation grants for tuition
2 2,106,293.00Capitation grants for operations
3 00l,l3l,61lSchool fund income- Parents contributions/ fees

4 2,109,899.00School fund income- other receipts

5,686,518.00Total receipts
Payments

243,90r.00Payments for Tuition
I,990,360.00Payments for operations

4,009,690.00Boarding and school fund payments

6,243,951.00Total payments
(557,433.00)Nct cash flow from operating activities

Adjusted for
(40,680.00)Changes in Receivables

7t7,553.00Changes in Payables

Accruals to cash Adjustments

CASHFLOW FROM IIWESTING ACTryITIES
Proceeds from Sale of Assets

Acquisition of Assets

Proceeds from investments

Purchase of investments

Net cash flows from Investing Activities
CASTIFLOW FROM BORROWING ACTIVITIES
Proceeds from borrowings/ loans

Repayrnent of pri ncipal borrowings
Net cash flow from financing activities

119,440.00
NET INCREASE IN CASII AND CASII
EQUIVALENTS

89,559.00Cash and cash equivalent at BEGINNING of the
year

208,999.00Cash and cash equivalent at END ofthe year

t6

Receipts for opera income

2020-2021
Kshs

2019-2020
Kshs
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For the year
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ended 30fr June 2021

VIII. STATEMENT OF' BUDGETED VERSUS ACTUAL AMOI.INTS FORTHEYEAR ET{DED 3OTH JUNE 2O2I

local transport / travelling

"h of
Utilisation

Budget
Utilisation
Difference

Actual on
Comperable

Basis
Final BudgetAdjustmentsOriginal

BudgetReceipt/Expense Item

tsd/co/oe=-dDc:a+bba

RECEIPTS
(1) CAPITATION GRANTON
TUITION

Textbooks aod reference materials
82.8o/o25,000.00120,000.00145,000.00145,000.00Exerciso books
85.3o/o15,125.0088,1 15.00103,240.00103,240.00Laboratory equiPment
131.3%(10,500.00)44,000.0033,500.0q33,500.00Intemal exams
90.2%5,400.0049,600.0055,000.0055,000.00Teaching / learning materials
0.0%2,600.002,600.002,600.00Chalks

Exams and assessment
0.0o/o(1,110.00)37,000.0035,890.0035,890.00Teaohers guides

Reference/Library
90.3Y"36,515.00338,715.00375,230.00375,230.00Total

(2) CAPITATIONGRANTON
OPERATIONS

84.60/o69,380.00380,620.00450,000.00450,000.00Personnel emolumeots
106.8%(5s,250.00)863,250.00808,000.00808,000.00Repairs and maintenance
233.3%(163,371.00)285,931.00t22,560.00122,560.00Local transport / tavelling
80.5%56,514.00232,986.00500.00289,289,500.00Electricity and water
0.00/oMedical

127.7%(74,506.00)343,506.00269,000.00269,000.00Adrnini stration costs

Insurance
0.0o/o90,500.0090,500.0090,500.00Activity
103.8%(76,733.00)2,106,291.ffi2,029,560.002,029,560.00Total

(3) FEES CHARGED ON PAfrENTS
80.0%132,7s9.00531,241.00664,000.00664,000.00Personnel emoluments

62.9o/o66,880.00113,620.00180,500.00180,500.00Repairs and maintenance
36.1%205,562.00115,947.0009.00321,5321,509.00
0.4%25,850.0025,8s0.00

-
--

-
I

-
-

-
-

- -

- -
-

-

_I

ricity and water
t7

25,850.00I
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0.0%10,500.0010,500.00Medical
392.2%( 198,358.00)266,248.0067,890.0067,890.00Administation costs
227.3o/o(58,s60.00)104,555.0045,995.00Activity

SMASSE

Fee on Boarding Equipment and Stores
86.0o/o184,633.001,131,611.0013162,44.401,316244.N

OTHERINCOME
65.3ot'o1,119,601.002,109,899.003,229 00.003,229,500.0 0Fee on Boarding Equipment and Stores

Elecficity, water & C
LT&T
Repairs and lvlaintenance

Personal Emoluments

Admin Costs

Activity
LUNCH
Caution Money

Rent income

lncome from farming activities

Insurance compensation

tncome from Posho mill
Income from Bus Hire

Fee for hire of ground and equipment

Income from glants and donations*

Interest income

Dividends income
1,264,016.005,686,518.006,950,534.006,950,534.00TOTALINCOME

(1) EXPENDITURE FOR
TUTTION
Textbooks and reference materials

0.00/o145,000.00145,000.00145,000.00Exercise books
70.70,630,240.0073,000.00103,240.00103,240.00urpmentLaboratory
59.2o/o13,681.0033,5!9 !L33,500.00Intemal exams

797.1o/o(53,402.00108,402.0055,000.00Teaching / leaming materials
0.0o/o2,6.0!.0q2,600.00Chalks

-
-

-

-

II
IIIII
IIIIII

18

10,500.00

45,995.00

El.Eo/"

19,819.00

55,000.00

2,600.00
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Exams and assessment
0.jo/i)(6.610.00)35,890.00Teachers guides

Admini strati on Costs
0.0o/o(rry !9I

Bank Cbarges
65.OY"131329.0O243,901.00375,230.00Total

PA}MENTS FOR OPERATTONS
178.4o/o352,700.00802,700.00450,000.00450,000.00Personal Emoluments

Service Gratuity
104.8%12,820.00281,820.00269,000.00Administration Cost

758,700.00758,700.00Repairs and maintenanco &
improve,ments

75.8o/o(29,710.00)92,850.00r22,560.00122,560.00Local transport / travelling
18.8%(23s,210.00)54,290.00289,500.00289,500.00Electricity and water
0 0o/o

Medical
0.0%(90,500.00)90,500.0090,500.00Activity Expenses

SMASSE

Insurance Cost

Bank Charges
0.0%(808,000.00)808,000.00808,000.00Acquisition of Assets

9E.l%"(39,200.00).001,9903602,029,560.002,029,560.00Total

BOARDING AND SCHOOL FT]ND
PAYMENTS
Activity
Posho mill
Bus hire

Pocket Money

caution Money
64%239,400.00424,600.00664,000.00664,000.00Personnel ernoluments

143%(77,648.00)258,148.00180,500.00180,500.00Repairs and maintenance &
Lnprovements

103%)5 8 I 008(330,090.00321,509.00321,509.00Local transport / travelling
0%25,850.0025,850.0025,850.00Electricity and water

l23o/o(2,405.0012,905.0010,500.0010,500.00

-

-r -

I

-

-

IIII

-

M-,r:cal Experses
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42,500.0035,890.00

180.00

37sr30.00

269,000.00

Service Gratuity
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There was increase in enrolment leading to overutilization.
There was underutilization due to funds allocated to pay sundry creditors

20

NOTE

79%r4,090.0053,800.0067,890.0067,890.00Admini sh'ation costs

Lunch Programme

Bank Charges

Expenses on Income Generating
Activities

91o/o299,353.002,930,147.003,229,500.003,229,500.00

Rent Expenses

Insurance Cost (Life Property)

Loan Principal repayment

Loan Interest repayment

Acquisition of Assets
89.1y"4,009,690.00 490,059.004,499,749.(n4,499,749.O0TOTAL
90.4',660,588.006,243,951.006,9M,539.006,904,539.00TOTAL EXPENDITURE

I

III

i.

ii.

Fee on Boarding Equipment and Stores



KIPKORIS GIRLS SECONDARY SCHOOLS
Reports and Financial Statements
For the year ended 30rh June 2021

IX. SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the .school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the staternent of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial institutions at the end
ofthe financial year.

2

4

2l

1.

3.
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5

X. SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not sunendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the govemment practice

where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Govemment Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.

Pending bills consist ofunpaid liabilities at the end ofthe financial year arising from contracted
goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance

against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

6

7

9

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30h June 2021.

22
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XI. NOTES TO THE FINANCIAL STATEMENTS

1 CAPITATION GRANT FORTUITION

2 CAPITATION GRANT FOROPERATIONS

3 PARENTS CONTRIBUTION/T'EE,S - SCHOOL FUND ACCOUNT

Textbooks and reference materials

Exercise books 120,000.00

88,115.00Laboratory equipment
44,000.00Intemal exams
49,600.00Teaching / learning materials

Chalks

Exarns and assessment

Teachers guides 37,000.00

338,715.00Total

380,620.00Personnel emoluments
863,250.00Repairs and maintenance

285,93 1.00Local transport / travelling
232,986.00Electricity and water

Medical
343,506.00Administration costs

Activity
2,106,293.00Total

53 1,24 L00Personnel emoluments
113,620.00Repairs and maintenance
fis.947.00Local transport / travelling

Electricity and water

Medical
266,248.00Administration costs
i 04,555.00Activity

1,131,611.00Total

23
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTHER RECEIPTS - SCHOOL FUND ACCOUNT

5 PAYMENTS FORTUITION

Total

2,109,899.00Fee on Boarding Equipment and Stores

Rent income

Income from farming activities
Insurance compensation

lncome from Posho mill
Income from Bus Hire
Fee for hire ofground and equipment

Income from grants and donations

Interest income

Dividends income

2,109,999.00Total

Textbooks and reference materials

Exercise books
73,000.00Laboratory equipment

r 08,402.00Internal exams

Teaching / leaming materials
19,819.00Chalks
42,500.00Exams and assessment

Teachers guides

Administration Costs
180.00Bank Charges

243,901.00

24
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2020
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Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTS FOR OPERATIONS

7 BoARDING AND SCHOOL FTIIYD PAVMENTS

802,700.00Personnel emoluments

Service Gratuity
281,820.00Administration Cost
758,700.00Repairs and maintenance & improvements

92,850.00Local transport / travelling
s4.290.00Electricity and water

Activity Expenses

SMASSE
Insurance Cost

Bank Charges

Acquisition of Assets

1,990,360.00TOTAL

424.600.00Personnel emoluments

Service Gratuity
258,148.00Repairs and maintenance & Improvements
330,090.00Local transport / travelling

Electricity and water
12,905.00Medical Expenses

53,800.00Administration costs

Lunch Programme

Bank Charges

Expenses on Income Generating Activities
2930,147.00Fee on Boarding Equipment and Stores

Rent Expenses

Insurance Cost (Life Property)
Loan Principal repayment

Loan Interest repayment

Acquisition of Assets

4,009,690.00TOTAL
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 BANKACCOUNTS

9 CASH IN HAND

IO SHORTTERMINVESTMENTS

23,519.00Tuition Account
7,182.00Operations Account

66,220.00School Fund Account/Boarding
Savings Account
Parent Association Development Account
Income generating activities Account
Infrastructural Account 103,673.00

Total 200,594.00

Tuition Account
Operation Account 90.00

2,200.00lnfrastructural Account
6,r 15.00School Fund account

Total 8,405.00

Cooperative shares

Treasury Bills
Fixed deposit

Equity stock

Total

26
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

TI ACCOUNTSRECETVABLE

Aging analysis for fee arrears

12 ACCOT'NTS PAYABLE

A l't anal sis tbr the creditors

Fees arrears 3,242,102.s0 3,201,422.s0

Other non-fees receivables

Salary advances

Imprest
3,242,102.50 3,201,422.50Total

Fees arrears for current year 266,248.00 1,144,106.00

Fees arrears received during the year (225,568.00)

Fees arrears for the previous year 1,744,106.00 843,630.00

Fees arrears for prior periods (over two years) 1,457,316.s0 613,686.50

Total 3,242,102.50 3,201,422.50

Trade creditors (See ageing below and appendix l) 2,853,891 00 2, 198,875.00

Prepaid fees 272,0t4.00
Retention monies

Total 3,125,905.00 2,198,875.00

Trade creditors for the current year 1,460,716.00 2, r 98,875.00

(805,700.00)Trade creditors paid during the year

Trade creditors for the previous year 2,198,875.00

Trade creditors for prior periods (over two years)

Total 2,853,891.00 2,198,875.00

27
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NOTf,S TO THE FINANCIAL STATEMENTS (Continued)

13 FUND BALANCE BROUGHT FORWARD

87,869.00Bank balances
1,690.00Cash balances

Short Term Investments
3,201,422.50Receivables
2,408,3s2.00Payables

882,629.50Total

28
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Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

14 Non-current Liabilities Summary

15 Biol cal assets

16 Borrowin

Bank loan(s)

Outstanding Leases

Hire purchase

Gratuity and leave provision

I'otal

6Cattle
Sheep l0
Trees 2,106
Coffee or tea plantation
Poultry

2,122'I'otal

a) Borrowings
Borrowing at beginning of the year
Borrowings during the year
Repayrnents of during the year

Balance at end ofthe year

29

Description 2020 -2021
Kshs

2020
Kshs

Numbers

Kshs
20202020 -2021

Kshs

_Description 2020 -2021
Kshs Kshs

2020
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17 Stock/ Inventory

b) Borrowings
Stock/ inventory at beginning ofthe year

Stock/ inventory purchased during the year

StocU inventory issued during the year

Balance at end of the year

30

2020 - 2021
Kshs

2020
Kshs
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PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The follorving is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

3l

I

Ref
No.

Issue /
Observationsfrom Managementcomments
Auditor

Status:
(Resolved /

Not Resolved)

Timeframe:
(Put a dale when you
u,pect the issue to be

-T
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ANNEX 1 - ANALYSB OF PENDING ACCOUNTS PAYABLE

(

L

i

Construction of buildhgs
77,000 I10,000March 2021187,000L Sammy K. Mutai

141,790Feb 2021 I 15,210257,O002. EbenHaBzer
165,000July 2019165,0003. Extrerne Engineers
171,520171,520 Much20214. shakil Hardware

192,210 588,3107E0,520Sub.Totel

Supply ofgoods
930lan2021 29,07030,0005. ElementaitaPharmacy

361,700361,700 Nov 20206. fatotai Investment
180,000lan2021180,000

Nov 2020 22,50022,5008. Kerioho Booksellers
24,565lan202l24,5659. Digital Stationers

lan202l 210,881210,881

14,820Feb 2020t4,820ll.FancyChepkoech
1s0,250lan202l150,25012. St. Monicah Catholic Church

67,000 60,000Feb 2020127,000I 3. Victor Bor
73,880 110,420Feb 2020184,30014. Philip Chepkwony

40.000Dec2O2040,000I 5. Kipchimchim Wholesalers
Jan 2020 100.000 498,537598,53716. Patmat Bookshop

88,800 123,5002t2,300 Feb 2020I 7. Beatrice Ngeno
I8,65018,650 April 2021I 8. Skydro Power

3 1,000 90,000Feb 2020121,00019. Hellen Keles

20
389,7S0 1,905,7532,563,-731Sub-Total

Supply of services

a

L

32

Outslnnding
Brhncc
20xx-l

Supplicr of Goodr or Sen'iccr

Kshs

(lornnrents

LII
Kshs
alb

Kshs

c

Kshs l-

Anrount Outsteoding
Bnl$nccPerd

d=a-c _
Kshs

Drtc
Contrrctcd

Originrl
Anrount

t__
TGh!g_l- 2021

7. Andrew Chelanga

10. Witliam Kimutai
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40,60035,400June 2O2l76,0002l.RobcoOflice
6,0006,000 June 2O2l22. Robert Rono

25,000March202l25,00023.Isaack Kirui
20,000June 202120,00024. David Kirui

35,400 91,600127,000Sub-Total
617,360 2,586,6633,47t,251Grand Total

I

,
,

Supplier ofGoods or Services
Original
Amorrnt

Date
Contr&cted

Anrount
Pnid

To-DateI

Outstanding
Balance

2021

Outstrnding
Balrnce
20xx-l

Comments

33
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ANNEX 2 -SUMMARY OF FD(ED ASSETS REGISTER

a

)

7.4 AcresLand I - TITLE DEED NO

Land2

9

2

J

B uil dlng s and st ructu res

- Classes

- Laboratory
- Abolition block

Motor vehicles

27t
15

4

ffice equipment, furniture and tittings
- Student desks & chairs

- Teachers desks & chairs

- Office cabinets

5

I

ICT Equipment, and Other ICT Assets

- Computers

- Printers

- Projector

l5
710

Tools and apparafits
- Farm Tools

- Laboratory apparatus

2,300Textbooks

v
)

34

Historicsl
Cost b/f
(Krhs)

t"r July 2o2l

Additions
during the

year
(Kshs)

Dirpmals
during the year

(IGhs)

Historical Cmt
clt

(Ituhs)

30n June 2021

Asset class nLocatioQuant itv
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Other Machinery and Equipment

Heritage and cultural assets

J

Intangible assets- soft ware
- Software

Total 3348

35

)
-l

Historical
Cost b/f
(Kshs)

l't July 2021

Additions
during the

year
(Kshs)

Disposals i Historical Cost

during the year i clf
(Kshs) j tXstts)

i 30th June 2021

Asset class tityQuan Location


