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tienyu Crff'/,iid li'llar :\ccriis Fro jelt (tlt.)I,,Art'-lrit!'t
,\rrnuul .ll,r:pnrI anrl l'inrncial Statuinentri frir ;Lr-' tinancial venr errd,.'d Juuc Jl),20.:1i

2.1

2. I'rcjcr:t [nf.rnrr:rf iou *rrri {.)"r:r:rlI Ierlt,rnlalrc

f{ame and registered office
'l'he Pr'rr.iect's otlirial rrame is Kcnya OfI-Grid Sola.r Access Projecl (KOSirPt - (the

"Ploject").

Chjective

the key objecti're of the Project is ler ini;-ease lc'Jes;J ti) :nodern energy sen'ices in

,rnderservcd countir.:s of Ker,ya.

iItldre.ss

'['he 
[:,1 :i liti,:s Mirnuger' s heaCq'.rart :rs are :

SNV N.'the'rlirn,i:; [)evcltrpn.:'ut Orgen iiirtion

I'arksrraat 83 ;5 i 4 JG Den lJaag

'ihr )leth:rlrlrl:;

'ihe local address of its registcred otlice in Kenya i.s

SNV Netherhnds Del'elopment Organization

Nlong Roatl. Ngong Lane

P.0. Box:j0776 - 00!0(J

)Jairobi, Keny:r

(-'ontucts:

'Iile fi:ilowing- are the project cLrmacts

'i'eiephone: 07- 1l I 309'09 / 0i84 I -10909

Ij-rnail:q!U!.lite-c.f,. jt[_agg11-_tlll-91_,.!9

$reb-:ite: httr,s:, 'sn',' o 'gicountry/ken,, a

l"



Kenyu Off tJrid iiolar Aclrtr.r I'ro,iect (KOSAI'-SN\')
Annurl Rrp,i:t ru,l Iiinaur:iul lCl.rterucnts for tlre firr:rnuial year eudcd iunc lti. lilli::

['roject inl'rrrioaiion :t.r d r),, €r;tll :]crfr)rrnarrcrJ (continued)

i.2 Project lrrlbrmatirrn

Inoi
F---

cct Srert.t)at,: ''lire Proiec: start datr: is 2i Novenrbr;r 2{)1E

Project Enc l)ate 'I'he P;oject erd drite is.lGn N,-.vemhe'r 2025

-
s liebecca l,luniu

I

-1

rlitio; lrlaragcl' N\: |terheriands Devcloprnent ()rgar'.isation

trct Sponsor j 'l he Prqtct sr,.lns:rr i-.- the Nlirristrl' r: t'lJlcrgf iurd -['circ,icunr
t_

2.3 Project Ovenierv

l,itie Ministri' ::nr1 litilt,r/

Cc,ur:ty !)e;tutrnent

'l

'[hr; Ken1,'a Off-grid Sular Access lroject (I.iOSAP) ts undt:r'

the supen'ision of the Ministrl' of [Lncrgy- anrl Petroleunr
l.L

I

I

I

I

Plrrjett qulrrt)er t: i 3i-Kll: PItOillC I lD: P I6C00!
--t

Stratsgic sos.ls,)ir :hc

pro-iect

Specificrr.lh', 'he 
projec:i htcus,:s on clectrifvirrg hr-rr.rs:holcls in

i-{ crrrrnlies iluough Soiar Horne S1.;tenr-. (SIIS). i'he:ie areas

lack a:cess to grid eLsctricity anC. Co not ha'.re tt:e ropulatit-'n
density or load clusters neccssar,v to justitlz mini-god
crrirstrucdon, making Sl{S the most vi:rble tt'ch:iicel and
rinancial sc'lution.

l'he c,.rrr,pcrnent al:.o errrbeds a C lea:1 Cookino liolutir, ns sutr-

component.'ilre sub-compon::nt aitn:r';o disir:bute ch'ar:

tcoking tectu.rol:,_gies to horrseholds ;n the K()SAP Senice
'l'errit<lry (KS'I') to bridgc the gap itt accesl; tit ct.'an anc.

ctl]cbnt cr,roki ":lugllrslgi
C.ornp,rnent 2 of the Kenya {..tf:'-11iid Solar Access Proiecrl

{KI)SAP) aims tc. achieve its ,:[iectives trrri)ug\ 1;,e loli:rrir:g
rlev inten'entior::

t

Strrnrnar-r cf Prolec;

Shartcgie s ilr arhiL'\',;|menl

o1'strnte3ic grlais

f
I

I

I

I

I

I

I

t_

-'1

I Proiet:t (l':c,rCina ctir:
t't-

'--r------
i lhe primary goal of the KOSAP C,.rmp,uFrnl I is iti c,l,>se the

I e lectricity' access gap by delivering en.-rqy scr vi;cs tt) ren:()te,
I lrrv-densitr . and traditionallv unders,.'n,er! areal: of thci-' ,lr:)'lntr,,.



1^r:rrl a l..llT Grid Sul:r.,' Access Pr,rj6sl (h:():i,},i'-Sl\\')
dnnual ll,t'port trrli Iirrur:iil! Sratclnr:uts for the ii;runciirl l,tar errdtd June 30.21)25

1

1., Siolat Retult tsused I'inancing (RiBl) Fccilig

'fo l:rciii'-ate this, lhe project ha-s r:sral,lished tl'rr.: liolar Servic,:
I'roviders liesuks-Bued }rinanr,ir: (SSP RBt') Fa-c.ilitv, a

prirlcrmirnc(r..baseci tinancing rn,:clianism desi5rnecl to suppoft
eli;ritlle solar s3rvic.) providers iiiSPs) in scaliug up tl-.eir

op,Jrel.icril:- irt thc target c()rr1ties.

i'hr: US$,1,1.:, millio:r IjSI'RBf Fr:cilit1,. (Cistlrrsed in Kenyan
S:rill:n gs ), u.'-le rs co;up tritiv e. perlt; rrn,mc,:-l rnked incentives
1o privirle seltor olavcrs. These incentives are int<:nded to

r ofls,r-i th,-' in,tial inr estlnent, r)ngoiitg c.peratiorral, and

SnroC,urlir)' crrsts irrcurre"t rvh.:n e:<1:ailding ^llto ;q';no1s. llrri'-
dsl;;it'l are&s ihet artr o{ie:a less crrnunerciallv attractive.

'fl* ovrmlr:hing objecrives of thc SSI, RBf Facilir.v are:
a'l I o t:.stlrbiish susinir)rlt)le sui:pll chains fcrr marlir:tilrg iurd

sales of erulti-liglrt S,.rlar-PV s\'!tenli ttra.t arr: \'t:raSoi or
Kent'a Bureatr r:f Standaros-approved in the I(OSAP
Ser'.'ice Tt:rritcri,:s ( KS 1's) tri K::ly'a usmg a private .sector-

letl m'rriret-based apprtrach.

l:) 'l'o support hrruseholds' eccess to qualitl-r-erilied Tier I
and '':',er 2 suliu hlmr sy,iteri'rs acr'lss Kcn, a's uaderscrv'e.J

c,irirrties

c) 'ftr t'ncourage the gr()',\th of r.a;lier-stag!- aud/ol' lccal solar
conrpauies rvhert possible, and

d) -['o 
set a loundetion for high-potential solar cperators ro

a;cess alebt lnve.itrnents tc tirrlher scalc cpcra,ion:, in these

cour.tles.

l-he SSP I(BF lracilrt;r 'rsesi the f.rllor,ing tocls to achieve its

!t!i!:!:i'*:__

1',1

_.1

Tnls inten'e.rtion seeks to c.rtalyse a private sector-led. market-
bascd a.pprc,ach to Celivr:ring modem energy accer;s in
underser';eC r-ounties. It dot:s so lrv incentivizilg ,)1f-gdd 5o1,
corl:,ponies, uualiy oniy opcratir,g in Kenya's nrore deusell,
populatetl regions, tc exp',4rrfl rh,:ir t'lperations inro the 14

tmCersen;ed KOSAP counti:s aud provide coergy sen,ices to
o61: gr id hr:ru.seholds.



Kcnya ()ff Crit/ 5olar.{,r:.:rsr Projoct iKOSAI'-SNVt
.A,nr,rual Rr:purt anrl financial Strterna.rts for ihe ltoitr"-ial l,r:ar endt,.l .Iune 3{), 21,|25

"f.. Supply-Side Incentives:
(,rilered to the SSPs lor initial. ongoing incremeutal, and

cpporttrnity colts .rssr)cia.te,.l uith m expar.sion o I'operatii>ns

rn lhe KO-{AP (r-.111'1ig5.

'I'he srrpply-side ince.:';ves arlr otlered in thlee crtegorics

i. lvlarket [:nL1 Payment (30%)

]he lr,{ark':t Entrl' (Lix-Ante)t lturm.nt i: .rn initial payment

tt:.at SSFs can clain: ripon signing their KI)SAP crrntrarr. 'ih'"s

advancr.-d paymerr: is n,ri. baseC cn proven sale,s ol proJttcts

T.'re l{arket Er^trv lnventive 'r,iil be celculatecl as -1096 r>f tue

total allcrcate<I s upp.l-v-s id,: Rts F in centi ves.

ii. [te.ults.lJar:,:c{ [rayme,rt (6094r,r
'iiro 

Res:rlr-Basecl I'aynreat is based on veriiied sales r.rf rnitlli-

hght VeraSol-zr1:pir:,ved SIIS in th'l counties rrl'a specitic [,r:t.

l-h: f(r:sults-Base'c RIIF incentive q'ill be calcJated as 60')t, of
th.: tota, :llkrca-tetl s r.ilpi r'--.;ide RBI' i n;ert.r'es. Seler:te,d

r:onrl);rni::s ar,-' allitwc,-i to pul ln qtrd.:terli' R.Bt' clairn.;.

iii Stntainabilit-," Peyment ( I09lo)
'f F: Srrstainabilitl, f ;rirrent is claime,l r.t least 5 rr,onths a{:er
ttre .r1sl.em has been solrl an<i eaic! upr-'n veritlcati,.ln that tl'.c

.systern is still vrorking. and that the SSi' is honouring the

\\,i1Talt) and providrag after-sales senzices as per the sales

,rgreeftlent.

R. Ilemand-Side lncentives:

Prc'vidcd to tirs elld-ruc'r in the ib;:n o!. a prir,e Ciscount to

[c'w'er t]re totai cost l'[ acquirLrg thrr sttlar hotne s1'stenr. I'he

parti.cipating sr:Izu' service providers can provide a pric,:

disr:ount to their c,usbrners at the rate ot' 10?o of tac e,ash price

ot the srllar home :r1'steur.

{ll

L____-_-- _l



Kenl',.,. (,)t) {,1;rd li.rIrrr .,\ccrss Pro.jr:cI ih:OSAIi,.SNtr;
{ nn ua.t l(e or.,;'t rrrii I'inauciaI .\tarrrn,,'nts for the finuuciul 1 ei',i.' cttri :'J,.lli:r rr :1r.1" 2t.ll1i

2s L:lean Co,tki:tg Solutions Lhqlienge RBI' F'ocillit.t'
(ccs RBr)

This is a iJS$ 3.2 millir-rn incsntive lir:rd .,vhose goals arc

al 'Io stimulite the grovrLh of sustainairb n:arkets fbr
cr-rol:stoves an j clea-rer cooi..illg luels in the targer
KSTs, rne CCS RBI'provides finan:ial support to

1:riva te sector cornpanies, ir:cluding tnenrrfacturers,
wholesa le rs. d istri butors;, r1i. sannl s tol'e p rod ucers. tnr.!

community-b.rsed organisation.r. l-he arm is to adclress

rnarket L.arli!'rs r-ia sevt:riil ilc,:nti vs inectranisnr:;. so

that sector play'ers oan veniitre into ihesrj areas and
kick-start the rnarket of hiulier-t,s: cooking solui^,rus.

b) De-risk the associate,C corn;nerr:ia! ini'eslrents,
creatin6l a1 ir', enue fill gLr11Jl3nir;5 tf vr:rtlrlrt: into lhe se

nrore challeng in g nla.rkct s.'.t'he o.,t..raLl iucentivr:' s

structufe S.tppL) rts sustai n abi.- r:oLrli s tc l/e I n arl:et-
building, .x'ith saies anri i,:cal rrrarke; l.:lr,lvle.rlge beir.g
lel'eraged rlrrough divcrrt: busi nes.,, lr(.)Jels.

c) I'he lacilit.r scuk s t(. sti:rr,.rlate t;1e p11rsl.,1.i- a-ncl '-6e c,l'

6l),000 liiqher tir-'r stLl\'es it,, :ttrusthr.,lils.

[o.''Is Lisred to aciricvc thcse uorris are:

l. Ex-anteini:erntives
'fhese ale Irrventor;, ald lv(r:rliey e:rh.-\' in::enri.,,'s.s.

a) Inventorl, inccu;ives: to eu.rble Recipi,:ir(s to flnance
product inventory li orrr el ig i b h: c ot:.l<:;ro ve

manuta,;tlrei s. I I i gi bl i i rrrz,;-nirlry ; o ;nirri st,s c ii i r;od uct
samples and ,rtc'ck tbr l;:rre ru a nrarkct tcsting bosis.

b) )\'larket Entry [ncerrrives: Ar t::<-antrl F(.'rJF ara,arrl rs frr
ger,erating rr ar l:er awaletesis. lal,..s, a:.t J ;rra rketir,q
(actil'ities, maliegemt:nt tra ining. and operating
expenses that a:e di:ec tly at-iribui ab,le r(j orstoill(r.
acquisiiion.

2. Ex-posi lnccntives

a; these ztr€: RB.tr Inceltiyes anrl At1,:rrd.abiliti
incentives.R-B[' lncentrvcs- [,;lid r:r:r a per r:ooksto,re

(unit; basis to Recr.p.ie,l i,. (aviar(lees) cnce srlils arc

I

I

I

I

.l



ili rxrya l.) f f (i ; itl Sol ar .,1,:c*t.s 1'ro iect (KOii,\ P-sli\')
,:r'n,lu:,.) Iir{r r.,r'I and tr iu::,rlr:lui Statetncnls ior the ,tillancitl r tar cntled .Iune 3f.1, 2025

'''er.licd b-v an [ndependent Veritlcation Agent llVA;
Th.e incenuve is 379'i, ot the market price.

3. {ffordabilit;;lncentive.q-

i lrrctnl.ives availcrl to Lroosi prtlducts alfcrrdabil:ty rhrough

I 
pror3uct disc,tr-utts It is dcsigred. us a one-cfl itrlentil'e

i calcul*ied as a perceotagc of the totai ccrst of the procltrct' The
I

I e stime.ted inceative amor.rtt is 509'o of prcdu';t market price.

Uriven by rhe imperative to providc equal opportlutities acrcrss

the crrtire K:nyan t:rritory as key ro achieving li.enya's Vision

2030, arii the national target of a.chieving universiil access to

r:lectricity by 11026 and uriversal acccss lo clean cookirrg

solutions bi 'lt)28, the Gcvernnter;t o[ l{ln1'a (G<lK) seeks tc

ciose the aicess girp b1' pr,:viding electrici:y riad clean cooking

serv'ic rs '.o rer:r,rte. lotry clensii-v, and uariiticrnally underservei

c.reas of the cour,trv. The ( ioll intends t:r usc tJS$ I 50 rnillio.n,

in Ken;.a Shiltings eguit'al,rnt, of trnancing tiom the lYorld

Rani; to delir er th,: Kenr a Ofi-Gi..'l Solar Access Prqect

(KOSA.P).

l'hr: KOIjAP [)ro.lr].t From(,tes th,:ss olljc':ttr;es by sttpporting

i.t-..e deplcrvnre:tt l-,f clean c6ckir,g 1r:,;il'.ol'rg',es ftrr househol'ls.

altl ttr,: t*se ol s'.rl.,rr to dri',e thc eleclritlcation of households.

entorpri.;es. :rlnununitv tacilities. and rr a.tcr pumps. The

i!'[irri:itr'-' of l:,nu':;l', :rttd I'ettc'lettnr (l"klllP), Ken-'-a Pouer :nd

l.ighting (KPI.(:) anrl rhe ?.ural Electrir'ication anil Renewahle

[lr.c'tl] CorPrr:'ati,:'rr (R.!,RllC; rv;ll inrpl.:nrent the pro.iect in 4
,loIr,p(){rents:

1. US$?8111: \'lini gri,Is t-or (-lr:'tnntuttity F'ar:ilities.

F,nte:prises. and II lurseh.cids

2. t-rs:i15.?i\l: Stancl-:tlone Solar S1'st.:ns and Clear:

{..o,lking Sol,.rtious tbr l{c,use holJs

3. Ll-<:$,11.iN'l: Stard-a.lone Sr.riar Sysr.ems and Solar Vrater

Punips irr [--ilnrmr-'-nitl' f aciiities

4. L,r SS3 5 N'I : lntpl,:metttatv-rn S rrppc.rt anC Clapacity

tluil lirg

SNY is thc Farcilities lVlrrtrager (KI;X,I\ ttrr the Componrltr 2 ot

.r(OS,\P. C-'omooneal 2 colsists c,f'tvio sr.tb-compotlents: (i) s't:r-

i
I

I

0ther: important

backgr:ornC i n tb.:mation of
the projcct

ccrnlp(,nent 2,'\ *hich i-* a
l-_

\

S,r,itr Se:r'ir,e Providers (SS.,Pst

L____



iienya Off (lrid Solar r\cir;sr Proie.'t (liOS {P-S\\')
\nnua! I{.ep"r r rrn,r't I irtarr:iul litr lertrenls irrr thrl linanr rrl yeilr cndcd .lurrc 3ll ,2{t:5

'.-r ..'l

R.r:srr(t.;-Llr,seti f;;uan;:,iug i.'e.e.;liry and (ii) .;11i.1-r;61s,p1-r'.1'61 rl),

u'hich is a Clean Ccoking Solution Service Pror.idcrs (C'CS

SPs) Challengc rrnd Results-Based Fiuarrcing Furcr. The
acli','ities oi C*)r'.r,)o1ier, t 2 are aimed a: increasing i.c.c.ss to
tnorJern energy sen'icr::r irr rernote, iow-clensity, anC,

traditionrrllv ur1^ds15g1','e4 territories rf the co.,.rntr1 . 'fhe

irnplementatiorr period oL''.hc proiect startc.d u.r: Novcmber 23,
2018, and ends cr lvlay 31st, 2025.

Th*se underserved a:'cas. v;hi.;h cover t-he geographical scope
of rhe KOSAP prt-rject, are ider^trfied as 14 ccunlies. ieeureo
'margilurlize,i' Ir.,, the Cr.rrnnri.ssion,m fl.ei,enue Ailocatio-rl
(CI{,A). Due kr the rernotr:ness iurd some:imes oisp;:rseiJ n ature
ot' the ta.rget popularions end considering th,:. srrcioec:noniic
pro;ile ancl lifestyles ol ,.hose residing ln thesc countie:;. Ih.c
KOSAP projerr"l is d':sigr'.ed ro address the tugh c(.riJts ol
d';velopi:rg thc rnarker intiastrr,rorrrre, lorv rr,:tb:dabiiity rif thc
pot--ntial rrsers, ar- d: s,istiiinabiiity of :.,ervi':: provision using ar^
g.) ilncl antl,v u vai l.rlr!.: ren er.l'ahle er re rg'r' reri,)',.ircc

!--
,

I r.trca.s i-hat thl.: p;,rje,-:t wiis )SAP (,-ompo..rcnt 2 w.r5 c:ititl:irshej rc a,Jdress critrc;.1 ga1:s

tbnns'd to irrtl:n-;ne ln ,lnerqy z:ccess :rc;'Jsrr Kenl:r. paitir:tillrly in rernr'rre. io.v-
densitl'. and iradi',ir-lnell,,' un6.r.r.rl'.d regic,us. fhesu ar; the lJ
cu'.rnties r-:at(rg(lrised as underserr.ed b1 the (_lomrnission rrn
[''.c: enu,r' .\lloc.rtir.n. 'l'lrt:;; ate. \\'est Poilot. T'urkana. lt.larsatrit.
Sattrburu. Isiolo. lvlandera, Wa,jir, Garissr'., 'iar-..;t River, I-arnu,
Kilifi, Krvale. Iarrl'i'avete a.trd i.iaror

'l'he iniriative ailn: to br,,Jge tire elecr.risit,,, erii clca:l coc,king
act ess ilvirle, e:lsr.lring that ali Ken,7ans, reg-ardless ol'lo,.atitr1,
h:rve e-lial oppirtunities tr benefit i.lorir mcl,lern energy

I sr.:rviles,. '['h;s iurt:n entitrl is aligrerl r'',ith Kenva's Visiln 2()3()

I and.iupp()rts tlre c()'dntr t s nalional goals of:
o Ar:hieving uni yersal drccess to electr.icity tr;,. 2026, a.iJ
r Achic,'ing universal access to crleau ccro.king sclutions

bt 20,18.

B1' .;atget'ing a;ei:.s trisroncallv overlockt:d b.v. c:onventiona!
energ.r infrastr'ucrure, lh,l project contli]:trtes ro a nlore ilciusive
arrd eq,ritai,le ni.rri,rr.aI developnrent agencltr.l '-1
'[ he Prcr]ecr sr:irtc,l on 2.-:, ].,lorernbcr 201.! and nns until 3l', 1

Di:,:enttr:r 20f-<. iI
Prrrj';ct durati.uti



Ittr'1'a L)lT Grid 5olar Acces.; Pro.jr:ct (I{O1i \P-SN\';
Annrral lkpr;rl anti Iilranciirl Ststrracnls for the financ,ial gtar eu.lr:c',.{rrot iiti., .it).lli

O

1'he ft;llowing are the bairkurs lbr the project

K(.B ttank Konla I-imitcd
Prtstige Brar:ch

P.(). Box 412.94-0{ll 00

Nairobi, Kenla

2.5 lndcpendenr Aurlitor

'i hrr oroiet'.t i:; audi:ed bl tlre ()ftrce oi th.-: Audittrr Ceneral

2.6 }Loks and llcspun.sibilities

.\l':.x K. \\'achira,

CBS

I.1s. Rr:L.ec,::r

tr4unr.u

.rshingt;xr l..ldgi

Principal

Secrerary

Strre

[)epartnrent

tirr [: nergy

t Profect
I

; (-lrrorduratrrr

Accou:tllng (.1llicc:

L,

Prq ec I (.'r:,t-rrCilaror

'[eem

Lcl,icr
Qterlil rlstrtrlsible for

achie,,,ernsnt ct ihe K()S,\P
I;acilitie s' Obie c.tives and

nrlnagi:rg the t'ilciiities under thr.:

teqns of rt:rr'r"enct of th:: KO:i-\F'
facilitie., l.'lanag.:t.

Lead tocal poilt in dialosrres

bet*'gur the KCtllAP rt'cilities

N1a,nasler aocl lvlo[]I'.
Ivlc'nitcrirrg tlie Faciiities and

Reportiug to r\{o.iil'iurC the SNV

Cr.,uniyv I)i r.:,Ctgr.

Re.ipr;r: sibie Ibr r:bta.ir:ing

requ: rld atllror",tl s lrr.tirr lvloL' I'

xi

Prn,icct Inforruution anrl Or erall Pel'formance (Continrred)

2.4 Bunkers
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I

I

I

i

I

I

I

I
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I

I

I

I

I

I

I
I
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htnva tlll {'i;i,.1 Solur .{cre.i:i I'r'cjr,ct (ti{).(i,\l}-t;\li )
\nnuarl if,rnt,rt lnr.l I'in:anci;rl ,Str,rr.,rnen1s .iur lh+ tinarrri;rl .year cndcd June -td. 20?5

for operations of the Facilities

under the term.s of reference of
the !'acil ities lr{anage'r.

Provide substarrtive inputs t.o the

Facilities.

Pro';idt substantive iaputs t.tt the

facii:ties'
Providing verification daia to the

Indep :irilent Verification .{ gency

(l\',{) r'ia t\,ICEP

De;rnis l(ibira PLepsatir:n of thc SSP RB[
{acil i t"v implernentation plan a;rd

updating r''heri required.

Responsible llrr managing tlre SSP

RBli laciiitv and achieving thc

thcitities objectives.

Facility promotiorr and pro;osel
soli;itatior:.

Preparatic'n of' requ,:sts liir
prtrposal:;

Evalrration of pronosals and

recr-,lnm tndlng awa. aL'es.

Prepare SSP RBF agreernen:s lor
signing beiwec.n \{otiP and

awarC.ee s.

Review and clerrance oi'pay,ment

requestr (irrciuding preparatkrn of
verilicaliorr packages lbr IVA).
N{crnitorirrg and L'r'aluation of the

SSP f acilitv Pericrmance.
.-L

fliui Sahurr ,lrralyst :iSP

['J][ l:iirrlitr

I

I

I

I

I

I

I

[:r'aluatiol of proposals and

tec.trmmcndin!, awardees.

Preparc iiSP RIrl. agreenients for
signing belween lt,lollP and

arta:riessL

). tr

Scnior

Oll'rcer

St'la: F.i]F

Facility



litn.r'ir Off '.rrid $olitt'4cr:ess I'roie c; r tr []:, \P-liNl )
.,t,r:ntrirl lri.cporta'udIir,.an,rral!i{lt,rnrnlsIorttrefinrtnciai yrt rLtrr-led.lurr;3li,.lU25

Processing pi:v fi ent i'equest'i

(including prepar;rtir.,tr of
verificotion packa3cs for I\'-A).
Mainta.rl, SsP Rllf: fi;ilitv CRI\4

darab,ase.

Supcr-rrt biddin g proiress

tr [r.intai n RBF trcil it.,i CIL'''!.

database.
(tencral impler nentation suppoft .

l,yt:ette l(,rrir t S,:nicr ['reparalion of the CCS RI]F
tacil ity irnpiemerr-',tiou pi'an ar.d

updating',1 hen reqrrired.

Responsible for nran'lgrng the CCS

RBF Facility and ash.,;ring tho

fac.li ies objt:ctrves,

Iracility pronrr:,tic,n rrnd proposal

sniiciteiir-'n.

I'refrarliott .)f r,trqurist:; for

proposal.;.

[:r'uluation t,i' pr,;posills and

reconrmend awirtlees.

Prcpirre CCS RIIF a*qreenertts lirr
rignrng tretween ,\lollP an,.l

arvarrjceli.

Iter ieu, and .:leariylce ot- peyment

rcqre sts (inclu,lir.5i pl'eparatlon Lrf

verifi,;ation packages fc,r I\',\ I

Irlonitoring and ev'lluation cf
l. ac ility Perlornance.

F.valuation of propr.rsals arnii

recornrnend a'*'artiees.

Prepare CCS RBI" agre':n:ents tirr
sigruog betrveen \loEP and

rr,'varcees.

Proce: sing pey':nent ic'quests

1in,:ltuling pr,rp<uation 0f
veriticelion paci(agos for lV,A't

Officer
Cookir.g

Solutions

t-
i

r
I

I

I

I

I

I IBI)

\ll1

I

I

t_..___.-___
i .\nalyst
I r]lean
I

I Co,rldng

i soluri..ns
!

I

i

I



li.errr'r O.l'i G rirl Solirr .{c,r:ris l'ru j,Jrt {ti( }.!,,\1,-:iN\')
,lt.llI'itlfll l(cpoi't anri I;inuntlul iitatrrrtertls lor tllc'[inanti"rl ycar errrlcrl .Jurre -\l). ],(i?5

I\,[aintain CCS RBF facility C?lr{
database.

Suppcrr- bidding proccss

lvlrintrrin RBF facility CIr.lvl

darabase.

(ieneral implcmentation suplx)r'rt-
Fairh Auqa;;a. Soc iai

safeguarri

Spccialist

T
I Ilespon.sihl e lirr mana ging sc,cial

sai'eg;.uds risks an,l cnsu,:ing

cornpliance rrith Wr,rlC Llank

socia,i satbguards po. icies and

ensunng Klri\'l implernentaticrn as

plr KOS,A.P saf'eguarcls frarnen orll
rlocurrents

En', ironmen

tol

Satt'gr.iard

.Specialist

-- - --- -r
lV{ainstream en\'..romie rtal
safeguards in the i rnpl ementutiorl

amaltgcnrents of the RBF Iiariliti.'.s
l\'lonitor ard repori orr

environ:rrental safeguucl:i policlr-s

and actions b1'th.e rccipi':rrt-s .il
RRF Facility
Devek'rp and implerrrent a
conrprehensivc L.nr. irrtnm.entaI an,i

So,:ial lvllnagr:r:tet.r.t I)ian for ItRt-
Facility.

I

i

_)

tvtjrril,iVien r,)cnlor R.trviera lmpleme:itat i on lvlanr::ll

SSP P.BF f acilitl'.
SSf' RtlF l.-acility I'lrr,1 oi Projccr

Report.

Designing anrl irnplernenri::11 o.ff.
grid rrnergv RBF' fircilities.
Perticlpirtire evclu;uion of SrjP

RII[ir.>un.is.

Olllc.::
Scr,a: IIIIF
Iracilit;.

Serir.rr

Oft]cer CC S

RBfr I'acility

,-----,-_-- -. -- -.t- _____

Lrura (ilough Design Implcmenttttr o1 nt0rrrriri

R.B F clr""an c,:.tkst0.,'es.

Review the rrriclterm e v,;h.ralir.rn

r('port.

xtv

-.1

T'-9i)
I

I

i

i
I

I

I

i
I
I

-__l

l

I

i

I

I

I



Iten''ii Off Grirl lioln!' Acrosrr lrru3t,:l ( hOSAP-SYt'\
.Lflnu,.ri lLrport rriri l.'inaociul Slatr:rnrr,rs filr llrr. liouncill lenr ended .lune ilO, 2,{125

Provide infoni:atiorr and input to

the call for proposals.

Niclrolas

l'{unvoki

'['e,::hlricr^l

D,rta

Prirl;ss:rr

l,la;intain clatablse r;y'srem(s) ar.d

w,:lr panels ot'high availability
and quality depenciing on eBCh

user's specialised role an,3 pre.

Cefined drta rnetrics.

Design aad inrplenlsnt databases

in accordence to enC users'

infoimatiou lecds ,rrtil v ielvs; rtle:

I(F\'I 'leanr u'iil pror;ide, fiom
tinlc to timrr. ter:rplates to be us;d

in the Faciliti.::s for Cata collection

or anall'sis, 
"vhich 

v;ill bc tlie basis

on rr,hich databascs ma1, be

,leve!op:C.

Uprlate an<l nraintain KOSAP-F\,|
'a;ebsite idomiciled at u';u'.1:osrrp-

fnr.or.kc or as nlay b;r directed o'r.

the KOSI\P Farilitici Nienogerr

N{aintain onl ine tools ti.rr trse t'y

thr KOSAI']'Ie,int or c'rther u:sers

as nra.v- be detenained b,v tire

Kf \,1.

Date Retricv ;rl and D'lplol'rnent. I

2.7 l'unding$urilular)'

'l'he Project rs ftrr dr.u'atir>n oi 6 './ears 4 months rrom 2-ird Novembe: 201S to -j Itt I-t:ceinber 2025

rvi:h an;:irori'rvetl brrdget t'rl'EtlR 42,tst10"(.,Ct0 with an clioc,ttion c,f FILIR a2,00().000 lbr conrp.rne,nt

24 and E,I-iR 8,Cil0.0C)i) tbr c,:mlx-'nr:nt 2lJ with a tu'ther restrrcturing of the hudget arnount to

EL,R 12,-i00 0f)'") ilu,l FIIJI( ;.200,000 l'cr :omlv,,nr"'nt 2,\ entl 2l-l respectivr-ly.

:( r,'

L
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I(en1'a Off Grid Solar Access Projec (KOSAP-SNV)I
Annua[ Report and Financial Statements for the financial 1'ear ended June -t0, 2025

Project information and overall performance (continued)

2.8 Summary of Overall Project Performance:

i) Budget performance against actual amounts for the current )tear crnci fcr cunuloti,.e :q;-

date.

SSP RBF Facility

The SSP RBF Faciiity has awarded contiacts ro:
o 10 solar service providers in Round i,
r 14 in Round 2, and

r i 1 in Round 3,

biinging the totai to 35 contracted service providers.

81'the end of this financiai year, the SSP RtsF Facility haci recorcieci cunuiarive saies oi' j1i.E!:
soiai home systems. Of these reported sales, i57.239 units (about 50o/o) are veiified a:rd apprci.ed
by the iVA. The verified sales make up 63Yo of the SSP RBF Facility target of 250.00C units.

The SSP RBF Facility has cumuiatively disbursed KES 427,291 .943 ro rhe companies
impiernenting the KOSAP. KES 218,C58,709 of tliis is Market Ei:try (Ex-Ante) Funcis and the
otirer KES 21,7 ,884,242 is Ex-Post RBF funds.

r Round I
The Round i companies began implementing KOSAP Component 2 in June 2020. foiiowing tlie
signing of their Soiar Service Provicier Resuits-Based Financing (SSP R.BF) coitiiacts ,r,it,, lire
Ministry of Energy and Petroleum (MoEP). Their launch coincided u'ith tire height of the CO"riD-
i9 pandemic. u,hich significanily sic'rred ti:e pace of es:aclisi:,jng anci e;ipa:.ciri! clle;.at;..s :.r l.'.e
KOSAP ccunties. Restrictions cit irale: a:,ic iequirenei-,is Ic;' s36,2 r..,;5:2;:6;:: .,a2.,...i.:. ;.- -.

hindeieci tireir abiiity to conciuct in-person naarketing and oulreach acti.,,:ities.

initiaily. the Round 1 companies were ar,r'arded 24-month contracts running froin June 2C2A ;c
May 2022. Hotvever, MoEP approvec an ii-month extension for performing ccmpanies.
extending their contracts from July 2022 to Ap.cl 2023. Four companies opred for this exre;lsion
by signirrg an adciendum to their contracts. At the ciose of this period. MoEP granteci a further iu,o-
nionth extensicn. allowing ;mpiernentation to continue uritii June 2C23. rthen the KOSAP Pl:ase
i imDiementation period conciuded.

81' the end of the Round 1 period. the participating corr^panies achier.'ed curnujaiir.e saies of
I 49.0 i i Soiar Horne Systems (SHS). repres enting 92ah of the target cf i 62.C3; units foi ihe :'c5:.r c..

xYi ii



K':uy'a Ott (iri'l Sular' -{cce.is I'r+jtc t (KO S.\P-S Fi 1l
Arrnual Report und I'inanci.rl .Staternents rbr the lirrantial year r:nderl .lune i3l). 2025

o l{olrn,I 2

Ir.plenren.eiti.rr lrl'Itrluld : rurctei tl're SSI' ltltF F 'rcilit)' [,.rgan in .luae 2022, {blio,ving t}re :rigning

of l2-nrorrth crlntri.icts trct'rr.ecfl the recipient cc,m.i]nnies and the Ministry cf Lrnergy and Petroleurr
(tvloEP). 'Itree of the 14 Rr:und 2 ccrntpalies haci also participated in Ror.u:d l.

Alrrrough rhe contracts were set io end il) lvlsr, ?)r r,, \,t,rEP gra.,l'.'d a on,:-:ncnth s)(te:ision'.o aligrt

the conclur;ir>n of RounC 2 with the cnd rrl'the KOSAP P}:.a::e 1 cont;itri,'rrriod in iune 201i.

()ver the l-l..rncurth iurplemc.ntatro,n period, ll.or-rnd 2 ccnrpanies a.chle',c,1 26,0115 Serlar [{orne

liy'itcm t'tiHS) sales, representing 2I o.,ir of Lrr alior:aticrn of i 22,085 units. I'his ta;'gct had clgtnallv
been dc.::igneri Ibr a 24-mt'nth pericd, but i;r:.pler:renrarion to.rk place witirir, jus,. (f;er a yeat,

r Round 3
'Ihe SSP ilBF t'acilit-v-' coildu,-'tcJ thr e-vairutioa of R.r:uno 3 prcposals---incittding dre liiigence,

awardir.lr. iino negotiatiors.---in 2024.'Ihe Kenia F'a;il,ty I\1[ar,a,.'1er (t".F\'l) advenised Lre first

IItund 3 Call lbr P:oposCs on ?4 Januarl 2,124 an,i the tl:ral (-'all for Pr<;posais on 2il Apnl 3(t24.

lvitir a subnu.s:rion deadline oJ'2a lr'lat' 2024

Rorurd -1 oonrrr.m.es repor'ted cunulrtive -sale; oi l1fi,89ti Solar l'lrrrne Slsiems (SI]S).'Ii,ie higtr

sllr3,-r volur-'re rvas due to lr{o[')P's apprcrval to include additiona]. srrles data tionr July 2()23 to

A.ugust 2i)24.'ihis appioval all,.rwccl ltc'ur..C -l 'lonlpanies. particulariy thosc therira,l Piu'ticip,'reil
in e,rrlicr rrturr,js, to irp.lr! sal-Js mftCe in Lhr: period i-.r'tt\r:ett the erxl o; Rr>'.rn,j 2 and the cthc.-l
staft of R,rund 3.

(C.' RTII:

-ihe CCS IiRF Fa,:iriiy wrs a.llo:;rted;(FlS 500tU tbr I j1,t.000 cr.rok-.tr.:ve prociuct.s. Duri ig the

re:trr!.lltur3 it rvas revised tu KF:S .120 \1 wrth a target i:,f 60.0U0 clean ct-roking prootrcts. T'l.i: CCli

RIll' fuciliiv impl:mlntatioll st':nus is in trvo s*ctions ntmrely Phare I an(i Pta:o 2 -whiclt is the

current inrprementalion phase. Pirase i ;,nplerner.ttrtion co-vers actiliiies tllat.rre asscciaterl with

ttri: impleinenti,tion pcr:.,:<i [iorr, r\oveurbcr 2C I 8 tilt- -]t]th Jt'ne 2023. T hrs is aiso rr'ferred tu r-ts Lot

lbelow, Pha:se2coversilnplementatioracti.,'itrr'sforLotZandLot-1 startingSepttrnber202lto
(Le current rc;:oning J.arr. .rf'.Ttine 20.15. 'i'he lots are r.lescriherd belt'rv'

Lot l:.l,c,r 1 inrplemerrtation sturted in June'!,t21)to Jr.ine 2{)23.'ltris r,:unc had i(} clean cooking

collip$nies i:articipaiing Implernentirtit-ln ,iiartcd tn 5 r:,.runties; tltis lvirs, lc-t':r irpproveJ atrt''

xlx

.{ tctal of l?. applicatiorrs wcre recciverl durir.3 this r,,'tndcrv. Ol tl'esr:, I i '.ver.' ruccessi'tll attil

s',:trsequently ccrr.tracted tr1' the \{ini.nt:ry o [ [)neray slci lJettc'le'.utt (lvloEP).



ii;llr I Off (lri,i.rolar .r'cris:r f ylir,:t (.1'.O5;\P-ril{\';
 nnu'a!Itcpon ard tin';nr:ial litu.tenrents tbr tht finenrial year ended ";u.nc.t0. lll.l_t

e>lprrndecl itr ail :he 14 KOS,i.j.) ir!,-uities

was 13,94t) units.

I'otal rcpcrtc,l sale; ,rchic,ied ar tile cittsc o.l'this perir,.J

[.ot 2: Launch ol'Lol 2 Clll for Proposals was done on Novembcr 5. 202l The applicarts hail a

subnrission rvintlow rii't'0 day s till .[ar:ur.ry- 12,')022. The call attracted 20 aoplicants. I'he tecirlicai
and cvaluationpr,luess was underlekr:n in Januar-v.and Febrr,ury 2022,and, i2 cr.rrnpanir:; a*aiireci
the rtdnimunt s-;ore of 709/t. I)r:e clihgenc,e exerc,irier r,,'as undertaken in lr,larclr 2()22 u'ith. ll
sulcessful conlp;'ni.'s proceeciing lc, the pre-awarding stage. There rvcre delays irr contractirlg
anributed to ciange: :.rr appoiated of the l'ennrment Secretaries at ivlOEP. Inipiernentati<rn
therefore t1c-la','ed. and t:ouid onll'happr.'rr ir'there vras KOSAP ilnpiementlrion pcrio,J e.Kterriicn
]'he ]tl'lvl renegotiated the company awards. 7 c,rmltani,"rs \trere acproved by MOEP t<.i .,rnpiernent
the project in ilre e:itension phesr.r. arcl tney sig:ted their conrracts v;ith arr inrirlon:cr.tatitrn pt:rio:l
;t.arting Sr:pternt)er 2()24 to November 2025.

Lot 3: Ihc l.FNi ati-r eflrseci this call on l,4th Janrra-r;- 2024. The tinat call it as milrle on the on 29th
April 2024 with a.jealline prc,p<rsal suhmissron ciate ol'24tI May 2024. i'he CCI; RtlF Facrlitl,
receivr:C a lotal of 17 r'rpplicatlclns ur this application wrndow. l0 applicatirrrrs were s,rl:celisfui ar.rtl

rcccived apprc'r'al fiorn dre lrltrEf . The MoEP prrrcsssed contracts firr these cc-,nrpanie.s 'r,ith ar
impl,rmeni.l:ton pe:iod s1.rfiing Seotember 202+ to Noi.ember 2025.

I'rogrcss: 'i.herr: rrre irital of l7 r:kr;in cor',kiug oc,nil-.anies imolementing r-nc proiec: ir.ilh a t>:rir>C
staning Septetuber' 2024 tc' Nr)vembcr L025. ihese are both Lot 2 anti Lot 3 c,:nlplnies arrJ
considcrei as phts; 2 oitlrc KOS^,\P t.lCS RBI; irnplementation. 'fhis phasc' ieatures a tlir.t:r..;e nris
cf clean cooking techr:,.rlog:crs beitig r'.epl,.ryed across the coui:ties, inl[.rding i ,Pri. electric picssr,rc
ct'oli+rs, rvood stoves, anJ cirarcoal irloves. ,\s of :2nd April 2()25, comprr.tres hiLve rep;rte .l a rstal
of 2{.595 coo[.:;ti''t'e s:rles uttile: ttrr lacility .silrce l;rcsptir:n wticr is 4lbii targer irchievernenr
'Ihesc tigut'cs ate cerrling v.trifi::ation b1, ttre lVA.

S,SI) "DrrDl

'Ihr-'t:'veralching objt:ctivts .rlthe llc'br Fer:ility are to sul,port ,.ccesr to Lignting (illbral approved
st'liiu holte sysiL'nls ai;ross, Kenya's l.Jndcrsen,ed rlo,rnties; to encourage lire grc,wth t,f r:arlier-
stxge an(U,,)r l,rcal .;olar conlD.rt)iL's where possible; ro set a rnarket prececle.nl ti'r debt ini'es'.nu:1rs
in these geographies. and [o pr,::rervi: GoK capitai.

Debt l-aciirty lor ^SSPs (i-Iss-i0 reillion). 'I'he perlbrrnance c.f the cebr faciiity ues
Llnsrtistirctory, and ihe acti'/i,.\' exp*it:rrceJ lou' uptake b",.' the SliPs. (.)niv one loan :[ irn
F.stintate!'l lJSS0.5 rnilliorr. rvas disbarsed and pirclir'.e der,eiop:nent "a.J ilisuccessf ul. Lel.lys
in tlir-: RBIr i)rocL'sses (:ontni-iuted to l'.)rt transitirirr ol llSPs to debt-r'e;rdinr.is as R3':' is a key
r:otr,'Iocrl ttr b*ilri thc ;narkel bcI.:rc scexirg rlebr. iinar'.cing, Fu,ther. non-r:;.rnccs.;ional drtrt
terms such ils itttrt'r)s: rirrir. securit) 'r.r r,1 loan terr.or u;rder the I'acility vi,el,; unmatr;lie.l :o the

\.\



Ke nvr {)ff Gr-irl $o!ar .lccoss I':..,jer:t (Ii (iS \t -S \ \ 't

t,.nnrr.rrl lteport arrrl l'in:rncirrl Shrtemen,{s tirr rhr finaucirl 1'ei.r ended June -10, l,l)25

r:hallrrL:1ii;q and t1i;:;irrrr: opclat^tlg ct-r.t'i.'c'nntcrrt rl 1l:,e un-lcrser','ed ijo'.ur,tic-'. 'fhr: siugle

benelicizu'-v corrpaly, wi^ich sigrrcd up tbr lS(,i intere-rt tbr 24 mon'jrs, rall into losses anri

faced rvorl,ing capital constrainls.

Tbe c(,mpany tvas issued with a notir:e of defaul, tc accelerate the loan recovery rrrocess and the

Icrar, ive.s ti.iil], re.:cvertrd.

ii.l ! h;;:; i,,:ctl prl; gt'cs.s Da.red on out.ottts and out:ome,r :mce proiect commtncernent.

I'he Klilvl 'prcrgrcri5 repcrrt is divideC inio tire tnree irnplementari()n facitities lbr thc Prr:'iect (SSP

RBF ,!: CCS REI') and tire Sociai an,J Envircr,nii:eral Safeguerds.

'll-,e ti:hre belo','r, slirrws ttrcse KPls, tl..e Facilitv':: pctfomla:r,)e i'-gainst thetn ar-rd the 9'lr echi:r'er:rent

aq?iilst lhc talqct.

Kct Pt rlirrmance I nd icair ir l{rl{
Achievcnrent

i:::tt ,t'l0 solar i,o.nc i).steri-li;

J'd

Stts l:;'I.239 ';:,riticd an,i af',pto!'ed.

T :ttcl re;.,urteii :;ttie! it1 to Jdrruaty 2024 :: i I i .E05 uitit:,

l<- F,: disb:rrse'l {27,:91,94J.

Ad,!ition c!ci;t,s,i1 ov.r lif'll JCt) ,nilli,trl .ha'i'heet,

s ub,;1 ;fte.i tbr v e r i li : u nn

4.3,f MW lnstaller,
,C..:i,,.;lo:itt,'r hc:ed ,;r, tnz S['!S rLr.e! wt'.,,ta!!c)

32o;i' - 50.31 6 110111gi-.,.)ldi

i( --irlculut i,tz hi;ci on J0 ] 6, KN RS- Kenia St;c!o. t:c .ttrotrtic

,1tt :t: )

fil-.S 1.25 hillirtc tii:ri'tLrsio

,,ut l',rr R,::' ult-ba;r:.1

t'i:ran,:in3

l.l ;n illi6n ps1'p[:.: receil,e

electric t,v tir.rn'' oli:-glid srtl:r

{.6 .\,11\',rf pcrver caplcity'

i':sallt:o

.109/o of :'rc,usehok!s prol ir[',J

irith ue 'r e leciricity

toorr!'::.i )n hecoec. bi aotns.r

619'.

(i'rrified)

9-i D,;,

5,1 tlC'.S R B.F' F acilit .'

xxi

o) S:SiP HBF {acilif
'ftr; iiliP PSi iaciirtv has six peri)nuance irrdica,.'ors ba-sed on nroduct sales to househoids,

distrur::arnent o{ ['.BIr funds. n'rml:er of people con:le]tcd t-o eleJtricit] through solai holne

s:/stelns, pr)\,er iostllled thr,rugi, sc,la., horle s,rstems iud rrulrter Jl'wolneil-hcatlt{.1 huu'-.ehtrlds

r:onnec : id :r: .: lei:L'ici.;:; ttrrctrrgh s llal' hL.l nc syslell:r.i.

801,919 peop,lt rcceiied electi'icitv ;iotn olt-gtid solar

(1{}'e,irl;( oi -i.' pe itpl.e per hous thtiol; Lt,tt s:k<;id Si:t'

,lr a's a, o,i;s .fi c m 2, ] 9,i-N l; It C Rep or t. (' ai: u I c l': d u s i :i I t \ c

verilie,i sales t

3!.',)i,



l-\rc ia,\!t hclov'sli,ttus tfu lacii:ry, lJ)ls the [.-acil;t1,,:; ptrJiynrutt;.e. ].h.:s,: rcnit,s tu.e.ft;I rar?e!

achieved till 30th.lune 285.

60,000,1:ie,r" C,roking.,.l.rits + l9',,

KES 71,8t3.3?3
2't\ti

:25.41i Ho -rse hol,l: -
(10!9 tlpl l'l y'.nal.ytical i{epo:r :r;r

i{ousehoios and }:a-:r;ly Dyrran:.cs
'volunc X')

Pr,liu;':r \Voor.r .Ch;rrcoal. l.FG lrit'l F,lcctrica:

Pressu;e cookers

c) Debr Facilitl,

In Januarl' 1.024, Ignite l)ower liervices :ompan) I-td a;plieii fir thr:' KOS)r\t, Solar Seryice
I'rovider:; Result-Il.sed Irnrrncing (SSP RBF) Iacility frrllo*'inp-l 1nr l(clnil ] rja.tl tbr pr..rp<,.ials.

As prrt ,.rf ihe applit:atii:1. tl',ror-tgh s l.tter dateil l9 l,iarclr i-.r)24, Ignite Plrvcr: S':rr'ices L:lntpari:j
i.td formally' cc,nunitt:ci ro repalir-rg tne ou;stlncl:ng Parvame ioarr as t?rlirrws:

l,oan R.epa;rnent

In line rvitn tir,s cotnmit;nent tcr full1, pa, thl: Pauralte ltran, Ignite i)ovrs1 gg;.;lses Cornpall f-l.d
nlad3 the tbllc,wirig .sa)'rlentJ:

I. KtiS 7.383,195 o6 lg gg'pternber 2C2a (-l{)')/o,rlrhe o'r:stm<iing halance)
2. KES 16.336.8t-i rrn l6 Jcruarl, 2025 (70'i.o of the ourstarrcirng balaucc)

lirllowing these pa1'tnerrt:i, the i'a'*amrl: I(enya L.imite,1 KOS,\P Dubt I;acility lor.n is norr iu'rly
irettlcri. Ilelow is a slmlnrar:,, loan starerr.lnt a:; of rr,[:ucn 2025.

Prinripal Amount Dilbursed (KES) 1.9,245,5i 2.0C

lnterest (XESI li,L8,.1,9)4.4a

44 59.,

l

24,595 clca,-: c:okstc,ves (Rcponctl
Sales)

(l1S 320 rniliion djil,ursed our for
P.esult-baseC f 

'nanc;ng

20% IItl l{eideC ny !\',rmerr

Oelault lnt er est ((i!i)

xxll

l.,rny-r C,ff tirirl S riar Lcm.qr llro,rlrt I ti0,{_,',P.!,.\ \")
jr,|llillli_lL!'!qrl anti l'intrrc,ial Strrtt.nrrnLu I't-,.'thc finaneii,r veirr encJerl .Jurre i(t, ?:rt25

_l

I ' Repayr:rent 'rf J0c,'i, of t;t,: outstanLl.ing h:rlance {interesr anci priuctpat) as o[ ]0 Seprentber
?r]24, no later than I -5 Octrrber 2(-124.

2. Rep:ryment of ?li9'i oi'the trntslarrding balance (intere:;t and principai) as of ll l)ecernber
202d ni-r later than 1-5 Jalir.tarv 2()l-5.

-l
I

f 
ioGrioan-rnG;iKE$ --

1 991,01.2.15
___1__.._ _

i12,1is,916.49



Hcnlrr OflGt ict Soh,r' .\csl;s lor,',.ic'lit lli()s,\ P-5.\\ )
,lnnual lteprrr t und liinancial Statrnrr:ols ior thc linancill ltar ended Jurtc -1{l ?0.?5

3 t.421,428.r.9

Anrount Due (KES)

d.t Envir onmentul & Social Sofeguords

During r.iris penoC, tne i.^fl\'t En.rirounrenral anl So.-ial Safeguzu'ds toaill $/as ilctiveiy iuvolve<i .n

tl:e evaluirt,on cf prcposali; under i'x'rtt, thc CCS iClcan (.ool.ing Solutior,s) an,l IiSP (Solar Sen'icc

Pr-rvider,;) RB['(Results-B,sed Financins) Facilities. 'l'(ie tsarrr also conductcd due Cilig.:r..ce on

the succcssiu I comp;lnic's.

A Vulnerrt'rle and tr{arginalized (iroup Pian t\-\{GP) v;as dev.'loperi to tstabiish a fratne,rork lnr

iierrilying, ergagir.rg, and inclucling vuinerable irnd rnargin:,r!ir:ed groups in tire inrpleme;rtation of
Or;rnponent 2. This framelvork ii d*:i3ned to en:iurc equita.ble acccss tr) sol"u energy attd clea;r

ct>oki;rg sc''iutions. panicul,irh' fcr retttcrtc :n:l underserred populations.

.\rJoitionally, the teau:r rullv updated rhe, Gender-Responsive Gr:ievance Redress \Iechanism

(GRlvI) tlegister. which pliils a crucial r,.rle in systenlaticallv acldressir'.g anri recorijinst Ii.LtS,-rI'

Compr-,nent 2 grie'.,anccs iind c,lircerns.

Below is a surnnlary r.ll l.lricviurces that havc bcen rcceived bl KFNI for K()AP C.rrmponcnt I i?flF

Iacilities since the I't pltese of implcnrcrttation.

'i'abie I Sum:i of Cirielaaces and their suitus

Solar Inrrgrsted Applrrnct Lt.: I h..:,rough r,:tierv (f tlle Il/,r.'s ir,itiai as.se,;.srnent, t.)

v;rlit ate lrci: salcs. B;rsed on thr Solar'.t cicslr:
nret.t:it3/(:0r) c ip()irCelCe.

lOn.going

lRa tir dc C)nrplarnt 1r the dc'av ofirsuing rivcritication
ccrlifi€rcs :ssued 5y the lV.{ flnrl tl'e del:!} i1
,Jrsbursen:elt of tlre i'ix-ptr.;t irnds.

Comment on valu c-lbr-nr onet uthievcmtnts

The KIr\l ersllres value frrr rrc,ncl,in irli its procur(roer'.1 proccsses and in implen'r:rrtir.g th.:

Priijcct. 
-fhe 

a,chiev,:tnents b,,:Lriv heve becn attained shor"'it:,g l'alue for lnorlty.

at SSP ft8"F l'a<:ilitt'

Ifie SSP ll^BF f'ut'ili4, Ilus achitved lhe bclotv milr'sttlwt:s, iltowing the vulwe Jitr ftt$tiq',

n00

l]g 'li'\

xxul

I total Repayments (KES|
i

-1
I



a

I

I

a

Iir:r'r r ()f l" (i rid Sq lu r .rcr:r!t, I' -r', i t,ci ( I I (11;,\l'.;:; t \'-1

Anr ri'tJ P.cprrrt a utl f inanr:i,rl Slatcmcnls /rir iirr fin'ancial seiir tnrlcd ,lunc 30, 2(12 5

.-l I l,8f;.i Si{S re oort.'J r^i..'.lcs 0i,: of ;:i tl}rsr:t o1 250.0()0 i57"23'i of these hai,e been venli.;d by

rire iV,t. rurd approved.

KLS 4'27,291,943 of irtr.entives vvcre disl,rursed to the service proviciers, cf rvhich KES

ll8,05l!,709 is ex-unte in;entir':s and KES 2!7,884.242 is ex-po-*t incenlives.

Iit)l,9li) peop[(: have rc'ceive'l eiectricit.v throtigh ;ir" ofr-;rrid soltir in rhe KOSAP counties.
'Ihis is; celculated rrsing Lrr,-'r'crilied r;aic:; and assuminr 0.n ar'erage pf -i.l people per househokl

4 6 lvliv of power lras t'eerr instalied in the Ki-)SAl'countii:s rfu('ugh tire soiar home s1'stems.

Thesc systerns carr. suppl.l over I 4.(l(i0 kWh of e le,.:rricity pcr day .

j2ozir of bene.ficiall i, households are l'emale lcade.J.

b) CCS RBF F'arilifii
'iti: CCIJ RBf Facility hr.'; achiereci the belcru, rnilestone-., showing the lalue for mtrney.

a) One rrrund of iorplementation u:,.rmpieted.

b) I7 tllean Lrcokinir comparu3s irr,plen:o:rLng il Plue 2 of thc clean ,;ooking Facility.
c) a diverse nlil: cl clean cookjng technol;gies heing depkxed across the countir-'s,

i:rcluding [.r'G, eiectric prei,su:c cilcker", rv..'od stoves. Jnd Drarcc]al st()ves.

d) 24,-r95 clsr.in coc,iriag Droducts reported solit by participating cor.rauics in l4 counties

orit oia ta.rgcr of 60,00,) producls.

e) li-r,435 pcoFlc'reccived Clean ctxrking plod,.rcts suppofied Lr;r KOS.IP (caiculateij based
(ii1 iire avi).l.iiBr:r I-[li r;tze ps-r r:oul!]).

J) 4'1.5'l'o ot' beneiicirur. l,c,rrse1'lolcir; are lieirdecl by wirn-:en.

i) Itu.liLLttt tht iih.::orption t Ltt,! irt e,,ch i',t.:n' sitir'e rl:e co tDenL:cfttrnt c,f rhe projecl.

ai SSP RBF'F'ac:ilitv

$SP R.BF Facilrtv Dist,urscnlruts
I nrplcrn en iitio n

li.lrrrru

Rourr I

l--
rl
I t.
L.ountl J

rlU:rd.)

r'Irrtl.l

T:..,b|.r !: Iiuads Depleticn
r--.rst RiiF rh;irit, -- - T 

- --, s:s 4hr. I i:i-i
' ,\c lila, Disllu rsernerrt -li1:rit,t;'lF-l

r, Disbu;senrcnt
_l

U CCS R8I:

Th.i Cf-'S tl.RF lar;rlity inipiem':ntirti,rn stirtus is in',,1r; scrtion:r narnel_v I'h..r.e i :,rnd Pnase 2
wl.ich ii;lhe curren: implen-,cnttt.,)r. Dh;rse. P-rai,r.: i irr:plernentatil,n oovers activities that are

.{xtv

o,;

- atJ/



Ksnir OfItlriJ Sol..ir .lcccsr Proirrt lK(:)SAP-S.\|')
,\unu,al Itepont anil f inaucial Staternents for the linancinl .r"lar enrred Junc.i0,2t)25

atic:ri,ift:ri r,.'ilh t.l,o iurplernenration pt:,:it:d li't,rn )Jovr:mher 1018 till iltr:.iu:re 2ti,l3. i'trase'.':
cover'.r innllemenutic;:r activitres lbr Lot.l and Lot 3 slarirng Septerr^r5or'2r.:21 to the enC of this
reporting period which is June 2025.

Ll!Illl,'IARY KIIS %r otl l-rrilization
'l r.rtal Fa rrnll 3;0.00

.-.l

l
I

I

I

i 'l-ot;rl Vfar):et l:ntrl' 31,0(,3.299
ecl Er- ?trst Pn.rse 1 2t).?(r(.--\64.

Ij,ijii;:ed I 109;
Pirase I r '[otal

F ---i'l'irtal
__ _:t%____

i6''/;{,itilizerl I'hase 1 _ _ 111,8s2rQ!:i
Phasc 2 fotai \'ta*e! I:$.q{--D-r!br1 rseo ._.__22,2€11!- 7i.,.1

----,--.Tor:rl Lltilizer.t Phase 2 2.t 95-$.t-o- I

Facilitv Iund lrtilisa tion (Phuse I a 71.8 1.3.37.1

ii) t-lst thc i:.rpl.;meniation cirallsr.'.qcs :nd recommend the uext steiis

Fr t,pcse<\ Solution:;

i,ln peri",1:,lr-rs1151f i..5 [,y.tend:he l,.,pl,:mcntation I'e rind: 'lhe it'{oEP

Round J and CCS i.rt 2 and:r hare (,nl:, ?-tl
rncnths tc i,nplemenl their projects. ' hile th.'

KOIiAP extrr.srcn irtiaally alllrwed t'cr ;ln lS-nronth

irnplementrtion periid. deiay.; in the ( ali f,:r
Propr,sai pro,:ess ar.d':!rntr[:l ir]rj r;i gni fi ca!1 :l 1'

-cduced th,: aurdab!e,.imc.,,\s l r*sril! ovYa-'r'ed

ct)rnpailrc: have raise,J concerni thai th,: shr-,tlelled

tirncrline tnal'hrnJer t5eir;rbilit;" to me!'t salcs

tr- gets and de iiver d'.c intenriecl impact or ihe

ground.

shouln gr:rrt a bnger i,r''rrk:n:ent?1ii,ln pcilod 1() at I

f o.ury, i" ittt,riitnrr:nt of l{arkct F,ntry ilix-

'tc/

';i(,,6
I

Ante) ['unci;: '[ he a.rerril shonener.j

impi,irnentrrio:r penotl f<rr compaties har b::en

i'u n,rer c,rrnp) icaied by Celal s in,iisburs in sl nrail:c t
entq fuud:;. .J.lthough ccntr'ri:is werc s:_tir-'i ur

Sertelnber 2024. co':rpanios criy l:cgan rcrcii,lnt
th:ir l,'ii:rkr:t F,niry RBF Incentive fund:; ;r. February

2t125. l'his diiay has hurdered th€ alliiil, to initiate

market enrl' .r,ctivitic.i, p:rticul arlv irnp rctin^g

erueiglnl4 lluslnesses 
"vith 

I uniterl finarrt:iz:l

rcsotr(re3.

l.::ast Dec::'nber i1J.:-i to r'lcw .tr: :ornpanir-. unrxtgn

tirrrc to ;et rrp r:hs s,aatrat il'Futi,trurture irtd caary \')ut

sales ard .rrrark''t'rt' aci,,rities lo rleer. l.heir'

coi',trtcfl,:ll tar'l( :.

Streamlirring Ex- ,.ntc ,App.:oval nrrd

Ilisburstrnent ['r)ceriso,r at I!IoEP; lr Phas+ 2 ci.

K()Sr\l' (,lorlpo.rcnt 2, the respc..rsr'rrilitlr lcr
dis\rrrsirig r.rnt'ls t.r ccrrrp,rnics shit]e,l tior:r ;hi: KF'M
nr \1.rfi 1'.'f c' ;tr eanll ir.: Iiitl nri.rcr,r-rs ind er: sure

:itnell' dlshtr;,:rnerit. fire lvloi l' shortld:

a) Pian Early: ilucget funds rn a,.li'lmco based crr

distrrr;enreri Drojecl:;ons ard e;rsurc ,Iel are

readill, a'railable.

b) Fa;r.:Irack Disbursetrant PLo';esses. Lr.stablish an

enl,:ient appii,'/ al eqd disbursenrent nnechanisnr

:o release li:nd; rrithin twl;'/r'ee.<s ol:'eceivil.g .l

drawrlcu,n reqrrsst

Delays in ps.yrrrent ,rf Ex-Pcst RBF incentives:

Cornpanler firceri signitica:,t Jelays n: rer;er'irr,ll L,:t-

Pcst I{BF nrcg;lIive-q, waitmq:rea y s;.{ rronti:i;
(.4.:ri[.,-tctober 2C]2.1] tb: pa]'rnrnls i'rier the

indeper,dcrt;i Venf; c':ti:n Aurnt (lVA) solrple :ed

Streanr)rning Ilx-Post I n centives I'syment
Proces.srs: Wh i le the iiaci liries I urplcmr:nta1ior.

Man'rai naniiete., quui.:r|1, ve.itication, participating

ciripilni -.s ha vc,: o ns i.;tt'nl ly entp hasized :he need tb'-

fester apg,r'c,v,ils, sales l'erilictrtic,rr. and llFlF fund

:-l
I 1,g si1'r,;3.1166 .ln,l issu,::i approvaI ceriifi;:uies

xxY

dis'our;*rnen: duri rg xak:-rt'lC/jr (:(,rr ;ulia:ion tbnlmi

d Challeri;;cT
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I lenp,-.s l:' rr, rr,:ri S\)' it rir):rs -1

iu, c'ontrat:';ua! obligatio:rs and d!sburse paymen

pio:nptlt.

r arll'. I he S :r stai,labi I ;Lv RB F lnce:'. :i vc',

app;oved in April 2r,)?4, remaine,l unpaid until
Februarl' 2025. Such iJelays undennine s!"rvice
pt'ovrderr. confidence il ih: NIoEP's etrilii:/ 1') .nee.

,{ q'rickJr tunrdrc:rrrd. is crilical trr enabling
c(rmpanies tr) n:axirize th.: limited implenrenution
pt:nod efl'ectiveli'.

Ntcd for Clatity and Alignme3r oo ftemsnd-Side I

I Subsid) Verilic.rtio n:

As this is the f'iist ,:ir:rE the Facility is ollbring
der-:antl-:ide subsidies, clear guiCelinei are rre..:ded on

hou, rirt se c,isrjcunts v;:ll be recoiJed, :eportcd. and

verified. .4 liqnnrsnt among SSP arlJ t'CS[,
;onrpa.nies, the KF!4, and ihe IVA is essential to

cflSItiB :e iInOotl-t p!'')CeSS.

Adtlitionally. ccnrtp lnies have raised concerrs that

delal,s in rr:inrb.rrs'ng ihese incentivcs could s:verely
iin;laci thclr castr t!ovr'. 'l here is also the rirk of
finatrsiai loss if tre i !'r\. dr.res i ot approvc thc;r
cl;rrms, as ,:omparries are requireJ lo otfcr tlre

oiscr-,rtnts trplic,rt ttr cus:orneis.

__t
Dema rd-side incentJles verifi ce tion: EJorh the

SSP an.l (lCS FBF Facil,tics iniroduced demanci-

rrde aftbroabilit:, furr:enti,res ir,. this round.

a(:mlienier: oifer a l0qi, rilscounl on solar prcducts
all a 50')ir discorrnt on ciean cr,oking prcduc:s,
v;hicL air: larer reiAndeo upo,r submitting veriticd
,:,aims ra ith tir-x inyoices as proof of sale. Ht''ue vrr.
this rrerv h1'trr of verificatio,r ha: creatud

c,rrnpl,:\^tics. requlritrg betier alg nment among rhe

lVr\, ir!'Nl.. and corrrpanies.

A l:ctt clta,lelge sri;es liom :be ?av-l.s-You-tlio
(P,\ 1^/(i ) husjne.rs r,-r(\Ce!, ryh;ch,;orrplicares the

is,;u:rrce of ta-r invoices to custorners. Thrs has

rna,le it drf ficult tirr.:ompanies to prot,iCe

afli,rdabiliiy rnccn !ives effectively. Additroralli,
rjcrrfani!'l iisk finant';ai losses it theyr offer
d ,rc,,:rr.tis, lrrrr: theil claims are iater reier.:teo hv ilrc
lVA ,Juring v elification. I

-lF -...
, ). I

'l'iEht Project Closure Timeline:'the RIlf
i con:.raclr. .:re ,set to :<.,nclude in April 2025, r,lhile

I i-)S \P t_',rrrpon:;- 2 clo.;es in Irtay 2d;2-i. 'I his

leavr:s insr,riicienl timi: tc properry tinalize the fii]:
I;ac i i l t ^,:l;. rn,:l':d in g r'x-:rnte firnr'i acce.trnt irrq. er:-

pt'rst claiirr preparat ion and veriri.:aticn, and linal

Larlv [nirratiun riiClosure Proccss: To ensure r
sln')tr:i', c;rrsdre . thc pr..ccss should becirr est;-!. Gi\e.'l

"-hc ser',:r-year rri.-cr€ ote.'riaiir.'n , .:i' 'J. it is critical to

al|',cx1e rlpr to sir: morrtLs fo: the iljF i.eciliti..s
clo.irue. as crri!,ir"tiy planr:,:C in ll:e KOS,{i,
Coinporr:n1 .'l impr.:ar,:;rtatior; w.rrkplan.

t .._L!!-P.!1!,-'1_

)(;i v !

I.-cnyi. {)ff Crid Sclur .\cce.r.; [,rrrject (t,fls.i.f -Sli!",
illy{ lit,lt and F irlantial Statcnr ants lor the linancial }'rur r.nd€d .lun.e 3l). 2025

-----_.1
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Kt rrl a Olf tl rrcl 5rr!:rt',\ccess P lr',i r.r.' t iI('.)li AI'-!i\ t,' i
,\onuul ltrport '.rnd f inancial ::ralr:nrtnts lirr thc linancial yurr eil(krl ,lunr li{)- 2025

3. Statemr:nt of Ptrfrrrmiruct' lgtiart t'rojr:cf's Frudrtmrnined Ohjrctives

Introduction

.Section 8l(2)(t) /Section 164 (2')(f) of rhe l'ubtic I;inance lr,lanagement Act,20l2. requires that the

Accou,rring Ollicl'r i:rclude a staten'lent of ti.e nation;r.l.i r:()untJ' govsrfiun€flt entily's perfonnance

egains'. ,rredelr:rminetl ,:bjer:tive'; at the end oi e ach i-lnancial i,ear

The key de.,'eioonrent oLjectilr:s ot thr: t'roject's l0lE-2[t2i plan are to

a. Overall objective :'[']re P "o;ect developmen: objsctive is to increase,tccess to nrc'dem energ)'

5sryigg-s in unclersr,:r ed corirrtie s oi'Ken', a.

b. SSP RBP: 'ttre o! erarching objeltives of thc, tacilit.y xre to s'ipport hc(ress to qu:rii1;;-','crilied

ancl apprl,vcd srrl':.r honre s)'stc'ms lc;oss l:eu)'i's tadersen'ed crruntics; to encourage th,l

g:ovfb tll'cariier-stage arn'lror local solar compa.'.ies where possihlet and t,r sct a tbulrdation

iirr tiiuJr-ptrtentia,l ,tc'lnr c\pera.L\rs t(, acccss dett inv,,'stmenls tr.' tirrthrr scale operations irr

these t:ounties.

CCS RBf:: Ti-re Clean Cooking tioiutions P.ilF ftlCS RRF) Facility e---tablished under

X.(JSAP rvill a''v.lrd a total cf iiSD 3.2 miliir-:n in awarrl:; ro inccntivrz;.- sector plnyers

incluJin.-. nranuflcture. u'iicir:s;i.cr-.,. an.J di-"trioutors tt: kick-start the market of higher-ti.-'r

crrL.king r;.rluti:rls in [,ludl::i:rr'ed (]c'untrrcs in [ien'ia. -[hi.. 
sub,.'.ornpronent u'ill supporl a

ti-rnsitior: li;un Lru'-elficie:r,.:_v b;selinll st(.)\.rs:.ti cle:uer, higtrer-eificiencv inrproved stovc's.

Progrrss on lhe attuirrnrr,nt o1'strategir deve lopment obiectivrs

I'or pr.ilpo5cs tri'icrpleercntirrg and ca-sc;rding the abovc iel'elop:nerit objtt.ti 
"e:; 

tr specific sectors.

rrli rire dcr ek-'grurent oi,ir:r'tive s lvere ui;tJe .:!re,:ific, nreastrablr.', act ier ablc, re:ilislic arrd tirne -

buLd tSlt,tr\R'I) aod convencd i:rto cle.rt:lc;;nrent L)iir,c,.rmcs. Atlendant inlicatr,rs rvere identiiied

ibr reasr.',us ol'rrackirrg pr()eiress and per ii'rrrrranu;r rneasJrcment: l]elow u,e prcvide the prr.rgress

on attairring the stated r.rbiectivcs:

O ver'al trbiecti';e' Thc

?r(:jr.,t dc v!'l lFin eut

ob_i:r:li.re is t<, i':,:rra:c

E(:)jss io noCe;l energy

sc:'r rccs in unicrsen cd

;()Llntrc-r of i::l:va

c

K()S,,\P

I

I

I

I

1'

I

- .-.. -t-- - -- -
I !iS{1 rll}F: l'!1s ,.rr,x1rs-f i1.

,rl:1;:1i1.'5 ,ri: ) I'a(Jr'.'
ilr,i .r;:':. i;r Kl--t iA['
c.)ir,!lies usc rn.'lli

3l I,El): -(l{S rci),Jrl,:(r salirs or
of 'e rarset ol'250.tr0t). I 57,2i9

l::(vr I

2i(l,l)(i0 .rolar s:,stcrn:i s(,l l

Irll ln

l.i ,, !.. I \rA
I

I

I

I



|.rn1 rr (-t1.1 (;ri{i 5olrr.',rr!jcsr l)rrr;ccl (K0'-i,!'P-}i\i'}
.,\rrnnul ldtport und !'inrrnrill .!itrli,.'nren$ firr f hc finanei:rl 1,et l'u.nd:d .Iune:l{1, lil?li ,

ol lhq;c' h;rve tren b,

solar l:ome systems across

Kr::11'a's UnJerscrvc:

C.ourhes; to er.c0ur tl,e the

growth of cariisi-sta{:
and,'or local solar

cornpanias v,hcrc possrhie.

aoC t() set a tbu:1d.)tiolt frr
high-pot€ntial s,r lar

opeialors to ac:css 'l:ot
invcs'nr:nir to lilr:he,' scalc

ope'.atic.ns irr rhese

ccurr(ies.

-- -- -f -ctS-[nr'. ril c b;;;' -
i (:ookiog Solu'i.rn; P ilt:
I tCCIS itilir) Facrtiqr

cs:;rblrshe,l r.nrl..; K'.)S..\l'
r. rll ,r r,, -rrd a txt.ll (,f I li[)
li.2 n:illic,t i;r gruarui (r
incenti', rr:c scct.,i pra\,,irj

inc l0.1ing ma:rulactrr c
rvhr;lg;alers, and

rli;.ribu'r'rs tr, kic(- .ta.1

the n:tl.ct tif hi3he;-ii:;
cocl in3'. sol'.r:iors in

lJndsrsencd C..rrrrtr,:r rn

Kenyi lhis -..r hcornpcn,:nt

rvill riuppurr x transitiol
{ion: ltrrv- cffi c ie,:c.r

baselir,e stoles 1.., cletner-

hiiher-cllicienc., inpruv';rl
siovci

.-'.nd-users rn st'lecitrJ

K()SAP counric;'r-c,:
.righ,:r tie; c,: c.i:

sicl'c5

I Ilumtrei ot hiqhl.lic:'9t('!es
:ic id. 1,, ).tx)r,.

I

I Fcr ccnEg,: .l rr.rq(n
I hcadc'J hotrsehtrtls

,)urin! 'le ir.:r:od th,: Iaii,it'"
rc]icrcrl \liS w.-r..:

i. 24,:95 cle.rn co)iCn.1 producl-i

s,rkl reportcd st'ld b-v

I'anicipating conrlatrics rn l4
col n:ies.

2. L4.i')'.n of )eneli,:iary ircrusehold

z.re |...:ad,:d by ivonx:o

lli,rn iisb,r: ieC

r)ut ibr Reiurt-baied

finincirg.

t.I rniilior Deopl! (cceivc

c;€cln.it),iniri off-grid
s,.)!tu.

4.6 trtl\' of )cuer caf/ac;t\,

'nitalI:d.

z'096 .rf ,r,:rrrieLoil.; provided

v,ith ncrv c'r:ct.'iii;1,

'ior: rrr: r)l ion i heaJrd h./

the IVA iuld approl'ed.

KES .427.191,9.13 of incenti;es
,s,:re tii;[.ursed '.o tllc :iJi\ ic:
prov irl.:s, of vrt:ici; i,iS
2 18,.,58.7(r9 is :;<-iu:it'

ir,l"ntives:trl KEIS

217.6r-: l.t2 is cx -post

:.1(:entivijj.

801 ,91 9 peoplc li.:ve rereiveC

elccrici.y rhro;rgh thl ofl.grid
s:,llu in the KOS.rr[' counties.
'flris is cal.:rrlatc'C using ihc

veritled s.alcs und aislninll an

i.vcrrir: tri5.l pe,rpir. per

hcusetroll

4.{, lrl\ir cf porvcr has beerr

rrrstlrrlec iD iile KL)f-;,r.P counrii
thror.gh Lire :;r.rl',ir i:orr: sl,stenr,

Th,:';e :;, S;emS ;an S.:pply ore;
l.t,{l')tr kV, lr cf elec'ri,:rt-v- pcr

tlal .

129t, of ..rr,'nc ii : ially householdr

.rrc ttnrale heaccd.

I

I

It---

I

i

XX'v'lll

I

irirl i, . I'i)l)lrl1 .1. .'1.. iL)
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Kerry a Off (-irid liol;ir ;\tcss lrrrt iect (I(OS 4'P-SN'v')l
Annual Roporr ancl i-inanr:ial iitatements for rht tinantial ve tr cntled June -10. 2025

,1. .E nr il'0. nr;'r tnlrrl l nd h u r t:ri n',rbi! lty }L,'.'p ortin,.t

'fh.e Kr:ny;r r.)ti:Crrd Solar ,l\c:r:sr Prclect (l,OSAI-) ir:'.,lleriteniatir.irt rentetilis on tarqet trr provide

,:lean energl, eccess to the un,Jcrservcd ccrunties ot'Kerrya thar- are not connected to the national

pou'er grid. In total the K-F\{ CCS & SSP RBf Facilities seek to pri:vide access to olean euergy

1>rcdut:ts to over 50().(100 ho:rseholds in the 1.1 narsrualizcd courtie.; t,f Keny':r. 'fhese targets

porteld great cnt,ironmental t'enelit incluCing reducti.:n in ttre quantir,y ct CO2 etnissiotu f',om

biomirss.ba;ed crrergy scurcr:s lsaling tc a rcdrrction in fcrrest degralation due to t-trer,;o,rd

harves:lng md ch.lrcoal b"rrirrg. ThEr KOli,\P lraciliti,:s hale bcen desig-r.ned t: roster the inclusiort

ot'youth aud womon irs rvr;ll vulneralrte and rnar;,r:rralii:ed groups, h,rusehol,is and individuals rrhtt

dre prs.seni in the KTJSAP c:ourrties. The KFI\1 recipient i:onrparries ha';e laker a proacti're approactr

in de',cloping strategies and approaches on geudet eq'.rily ;"nd soeial inclusiott.

Sustainabilitl. strate.g"v arnC profi lc

t<lt)S;\P corrlponeni 2 ,-olr.rrites tr: delivei ur: it.; s',Lstainabilrt;r impact target:; by provi<!in51

financ iai i;rccntives t,r service provi,J.:rs to tlciiit',rte dieir m.arket €Ilttl,'lcr the turder:ierred regicns

of Kenva.'l'o,ilati:, thc corirpanies partir:ipating iu K-OS.AP have been abis tr) sr:ccessfulll,'sel! over

I 8,i.016 clcer, ene:gy p;o,1ucLs r'rf househ,rl.js pieseni iu rnarginl.rli:zed countie:r of Kenya. K()S.{t,

zr.s a \trt.'rld Bank-fun,led p;i>ject hiis prcx'iCcr1 onportunities frr' r'r.rlnerable ano ilrarg:t:alized

comrnunitie s to acaess opp()rtunitiei, and berlefits irrcluJingiobs f(lr (rver youth an(l "\olrlen.

l[]nvirou mcntel perftrrmoltce

'lhe I;S\{P serves as the nrain sat-eguards instrurnenl ['or ensuring c,ttrnpli:rnce rvitlr environmental

anci s,-.,cia[ ti-.k and in:pact nianagemcnt rcquire:nreitts during tlie itr.pletnenta;i,:]n ol activitlJs b]'

i(ilM senic,,: pro'r'i.rjrS.. W'hile estabhshed se;vioe pro\'idirs--sr.tc.lt. a.'i manittircllticr.i. liuts!

disiritrtirors, ancl |ntrncial instirutiorrs--l'.ad urelt-rleveloped hlnvironrnental anC Soeial (il&St

policir:s and procedures al,l cornplied,.1itil b,-rth national arri crrturi)'regulatory rccprirornents.

cnlsrging servi.:e prcvider:;. partictrlarl;- l,.rcal I"!SNII: di.sltibutors, rvt:re primariiy aligned rvith

countl-leve:l llnvrrr>nnrental ar.tl Soc.ial crlrnpliattc:e. []otvever, these' ernetgitg providcrs stili

rlquire sunpoit anC guidacc,: r,o frlly cievelrp ancl iirl:lerr.cnt thc necessary E&S po{icies.

1'his gap vras highlightr.l cluri:ig the :losur,': nreetingi,,:f Pirsse i aoJ thro:.rgli the evaluatton artd

due dili;:enc". prr)cesscs r,rf the ner.; phLse. Tc adtlrr:-.'s this i'.i the upccmirg prase. rve have

irrtrcrdu,l.erl a Nlurket Entqi Incentive'to help cr)vr)t'experses incurred by SSP (Solar Servi;e

Prov:r.lers);rncl (l(.lS 1Cl:t.n Cookinlr Solution:;) recipient:.; ic. tttce:ing KFt!{'s lidiS sati:guards

rcquirernents of fi.rJilAP Ciorn;o;renr 2.

l, flmployw nelfarc

,(-l\l\r's tcarrr rtt'in,iplrc-d protcssional-r rvork in n'r,.rny rilthe poorij.rt cotmiri:s in hsia. .'\frica, and

l-,a:in Arre,ricrr. 'I/itl'. an in-dep:h unJerstiurdi:rg rrt 1,,:th lo.ai ccnle:(t and glob;tl chlllenges. r]rey

:ixr:,.



H.er.i :r O l:' i i ri d [ir.ii.r' Ac r,:s,i [, t.o.ie.c t ( K(}.ri,\ tr-Sr.\ l,]
,lnnual R,:'proi't:rntl trin'aocial .St'lteme.nts fnr tht finrlr:ral vear ,entlerr, Jun,: -l(1. 2i125

su st-iri:ialr ]c tle',,,llr:J 'rli: nI.

SNY has a ciiverse tearn of 1,220 specialists and g!'nerr':ists, nation;ils anc internationals, males
ottd flematr:s,y.rungrindlnoresi)a:ionecl colleargrres,conrprisinuc,f morethe.n5Cnationaliries.our
pcople hair'a inyri,l,:J or'l-,'arl a,rd soft likills requirecl to inil:ic:ie;r; oul Projects {)ur stafl'combinc.
technicaI l:noaledgr; in Er.'':'rg.;v. Agriculttut:, an<i s'.qSfl r,,ith the skills:t cf r.fr.3uqh, ieadcrship.
err"id,':rtce-i-rasgei arlr':rcacl' anrl brokc,ring pa:tnerships v;ithin politrcal, corpoiate. anil civil
cornrnimitres, at rhe :utional e.rd internati,rnal level. 1'hey do this while ensuri:rg tnat the inierests
of peopis iiviug in p,.iveriv plevai[.

l\ e belier e that therr: is strergth in di',.ersity, so orr crlrcut gic,bal tearn iucludes o.€r 50 diftcreni
r',r'f iota lil:,.:s, 'riith tver 90')'o lrf ()rJ' prrlfss:iiorals L'ci1g rrahrrl.rls ,rt'the corrotry in ufiich the:,
v"orli. 'l'tirl ;r,rsks l'cl a livell' anr.r hlghlv pro f'essioneJ u'orllin;r environneni. whr]te lt,cel
l.no w ieig,: rrnci tntgrnational ber;t prac:tir:es combir:.r.:o achievi: e:Iectir'.: chanue ar.d innovatitin.

We beli.rv3 in the irtpcrtotia'r'of ;:crsrural rurcl profcssrcrnal developnrorrt anJ olflsr nal-ic.nal al{
i irt':rnatio r,al cereer .tpportun'.lies to tho.se vvh,t ba.ze s:rrtng potentiai tr. Jt:'yelop rheir ski(ls anC
exreni:ie in a triglhll' prr-'tbssioiral i.rrii challengtn.q rvotk ,:nr-iroru.rent

vlc'rk,ng e': SNV is ,:e',va.rciing lrrJ insprriug. (,rur rucus on capacitl buiicliug urrd r..rur pa;tncrships
rlith lor.:al r rrgar.is ll'irttls tnean ru,: advilor:r har,. thl ch:rnce io ser: iccal contnrrrnit;es rnar, oui theii
o\^-11 roird! tr) sr.tslx.i able dr:vel()ptngn| biiseti ot"r thcir touls ar,<J. ir--ter-v en,.ions.

.1. )tarketplac".practices-

a) Respou.;itrle Suppll-chnin an,l supplier. rclations-

Sl{\''s (lo:Jlar.linq an..l Prl,:,rrenront !r,.rlici. has beerr .Jevel,-rpe<i to leline tire mlrir.lurrn condii.ions
that mr.ist '.re rttet ic.r cr.,nti'ac iiirrg ar.(-l ott'\curr:nrent air:oss all SN\"s rrp,:rr;ions. i.rcluding the
contructirU ol'atr p {tt:ers. I; is structruel ir-c l'()ilows:

o) Slr'\' (jr.,ntrq^t.gg and Pr,,:,curr:olent J)olicj
:) jN\r ilrocuri;meut and Contractine rrf /jr,cdr. ',|'orks & \lon-tiu-sultalrc., Servitcs
d) Si.J \,' Pr.rcui'craerrt and C<rntract:ng ol Cr.r.suliancv [ier',.ices
e) SN',' {Jontracciril; Partner.t

llesp,16.riil.-. ethjcal practic,t.r

1he polio;, is lliisc<1 'rn ihi priu{jii:l-,s o1'SN'V's Cocle of tlondrict i.ad ainrs ro ..jriSuf€, el}'e,;ri',e
Proiect irnllcr:rr;ntation. Tlie pr!r.ci-'lcs o1',,:thics, effbcti', lness. cp,:,r. cornpetjtion, triursoarencr,.
enC legiil;t!' apply throughour

(.t|..



Ket:1a Oft (irid Sol;it- .\.;cr:s-. ]'1r-,j,341 (KOSI.P-1\ VI

^{nnurl

l.l li,egr:latr: l-!- iu;rar-'t r !;i.:!rsnienr;

'Ihis i:i soyg1,;'r! uirJ,:r S)JV':; J'-rrnrcling anci p:ccurem:nt p<:li,:1'
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REPORT OF THE AUDITOR-GENERAL ON KENYA OFF.GRID SOLAR ACCESS
PROJECT (KOSAP - SNV) CREDIT NUMBER 6135-KE FOR THE YEAR ENDED
30 JUNE, 2025. STATE DEPARTMENT FOR ENERGY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on the Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and
Governance which considers how the entity has instituted checks and balances to
guide internal operations. This responds to the effectiveness of the governance
structure, risk management environment and internal controls, developed and
implemented by those charged with governance for orderly, efficient and effective
operations of the entity.

An Unmodified Opinion is issued when the Auditor-General concludes that the
financial statements are fairly presented in accordance with the applicable financial
reporting framework. The Report on Financial Statements should be read together
with the Report on LaMulness and Effectiveness in the Use of Public Resources, and
the Report on Effectiveness of lnternal Controls, Risk Management, and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying transitional lnternational Public Sector Accounting
Standards (IPSAS) of Kenya Solar Access Project (KOSAP - SNV) set out on pages
1to24 which comprise of the statement of flnancialposition as at 30 June,2025, and
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the statement of financial performance, statement of change in net assets, statement
of cash flows and statement of comparison of budget and actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of
Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all the information
and explanations which to the best of my knowledge and belief, were necessary for
the purpose of the audit.

ln my opinion, the transitional IPSAS Financial Statements present fairly, in all material
respects, the flnancial position of Kenya Off-Grid SolarAccess Project (KOSAP - SNV)
as at 30 June, 2025 and of its financial performance and its cash flows for the year
then ended, in accordance with lnternational Public Sector Accounting Standards
Accrual Basis and (including the transitional provisions permitted under IPSAS 33),
comply with the financing agreement No.6135-KE dated 5 September, 2017, between
the lnternational Development Association (lDA) and the Republic of Kenya and the
Public Finance Management Act, 2012 and The National Treasury and Economic
Planning Article No. 33 of 14 April,2025.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kenya Off-Grid Solar Access Project
(KOSAP -SNV) Management in accordance with ISSAI 130 on the Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Emphasis of Mafter

Slow Absorption of Project Funds

As disclosed in Paragraph 2.2 of lhe project information and overall performance, the
Project was earmarked to close on 30 November, 2025. The funding summary in
paragraph 2.7 indicates that the lnternational Development Association (lDA) had
made a funding commitment of EUR42,800,000 equivalent to Kshs.4,700,000,000.
However, actual drawdowns during the project life amounted to EUR21 ,520,238
equivalent to Kshs.2,223,466,000 leaving a balance of EUR2l ,279,762 equivalent to
Kshs.2,476,534,000 or 50% undrawn.

Further, Paragraph 2.78 on sources of funds indicated that out of the amount received
of EUR 21,520,238 equivalent to Kshs. Kshs.2,223,466,000, onty EUR5,213,508
equivalent to Kshs.16,306,730 or 24o/o had been spent.

With the Financing Agreement set to expire on 30 November, 2025, il was not
indicated how Management intended to achieve the remaining activities of provision
of energy services to remote areas of the Country complete.

My opinion is not modified in respect of this matter.
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Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

Other Matter

Unresolved Prior Year Matters

In the prior years' audit report, several issues were raised under the Report on
Lavufulness and Effectiveness in Use of Public Resources. Review of the status during
audit of the KOSAP - SNV in 202412025 revealed that the budgetary control and
performance, outstanding pending bills and low absorption of project funds remained
unresolved. Although Management stated that the issues were resolved, no
documentation to support the assertion was provided for confirmation.

Other lnformation

Management is responsible for the Other lnformation set out on page iv to xxxiii which
comprise of Project lnformation and Overall Performance, Statement of Performance
Against Project's Predetermined Objectives, Environmental and Sustainability
Reporting and Statement of Project Management Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the KOSAP - SNV financial statements, my
responsibility is to read the Other lnformation and in doing so, consider whether the
Other lnformation is materially inconsistent with the financial statements or my
knowledge obtained in the audit or otherwise appears to be materially misstated. lf
based on the work I have performed, I conclude that there is a material misstatement
of this Other lnformation and I am required to report that fact. Based on the audit
procedures performed and the matter described in the Emphasis of Matter, I confirm
that Other lnformation is not materially inconsistent with the financial statements.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion
on the Lawfulness and Effectiveness in Use of Public Resources section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.
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Basis for Conclusion

Unrefunded Excess Funds Failure by Ministry of Energy to Refund SNV Funds

An Aide Memoire on Project lmplementation Support Review dated
17 - 28 February, 2025, indicated that the Project was restructured during the quarter
ending 31 December,2023, effectively reducing the allocation for Component 2 from
EUR42 million equivalent to Kshs.6,403,740,000 to EUR14.04 million equivalent to
Kshs.2,140,678,800.

As at the date of restructuring, a total of EUR21 ,520,243.45 equivalent to
Kshs.3,281 ,191 ,518 had been disbursed for implementation of Component 2 activities
resulting in excess disbursement of EUR7,480,243.45 equivalent to
Kshs.1 ,140,512,718. The excess funds were to be refunded back to the World Bank
or reallocated to other Components upon request by The National Treasury. However,
as at the time of audit in October, 2025lhe excess funds were yet to be refunded and
no request for reallocation of funds had been made to the Donor by The National
Treasury.

ln the circumstances, Management was in breach of the Financing Agreement.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Conclusion

As required by the Financing Agreement dated 29 June, 2015, Credit Number 5587-
KE between the Republic of Kenya and lnternational Development Association, I

report, based on my audit, that:
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il

I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit;

Adequate accounting records have been kept by the Project, so far as appears
from the examination of those records; and,

iii. The Project's financial statements are in agreement with the accounting records
and returns.

Basis for Conclusion

The Financing Agreement requires that I report on the legal or regulatory
requirements, or on performance information disclosed. These matters require
expressing a separate opinion as to the Project's compliance with laws and
regulations. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to terminate the Project or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities of the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
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lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section 7 (1)
(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaokenva qo. ke/aud itor-qenerals-
reso onsibilities-for-aud iU This description forms part of my auditor's report

FCPA CBS

Nairobi

02 November,2025
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rncntJ

ol' goods and .;en'ice;

____1
I

----r-i!P]],8?i-
13it"59d.82-<tli

fr,rm nO..ot,ng nctivizics
-1

215.2i9;347

2r5.!79J47

(ii.s.l.ir.r06)

_.__jLef:.i:ei __
ts5.10,1.53$

ancing acrir ifieri

Pccer raLlc

ent:rt l't july 202J

C:rsh nnd c*sh equivaleot lrt end June 2l)25
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H eny".r OII' {.irid 5o ler Atcr'ss Projr:c I ( }r,L}:i ri'-5,ll1; ;
Antru:rl Rep()rt anrl ,?'inancill Stnr:L"rnents Irrr'(ire finunr:iul'/ear entlcd .lunr:3t),,11)25

,

12. )iotcs to the Financiirl Statemr:nts

l. (leneral I nfrrrrnation

Kenya Oft'-Grid Solu Access Project is estnblshed b1 and Ceri,, es i:s a,ith,-.ri:y arrcl accr>untr:bility

&orn P5lU r\ct. l'he Kenya Off-Cirid Solar Access Project is'ah,r!l)' oureJ by the Gcrv:mment of
Kenya aud is donjciled in Kenya. lire Kenl'a Ofl:.Grid Solar Ar:cess Projr:ct's pnricipul activify of
the prtrject is t,r inctease ecrless ti) :nodem encrgy sen ices in undsrserved counties ot'Ken1a

T'he fi.nencial statefirents ha-nr. be.:n prepar,:C rn ac,:ordan.:,: u'ith the l)ublic Finan,.'e lvlanaqeme;rt

Act. 2(-lt2 and wiih the ,[ntcrnaticrurl Pubiic Ser:tr-rr Accc,.ur.rirrg StanCa;r,s f IPS,\S).

lhese iirraircial st.tt,:lnents wi.rt authr':'izrd fr:r is.iuc bv lhr: ac..:ou'rtin,r oiricer c'n :5"' r\uzirsl .l0ll5

-\, .,\doption of Nc'w a ud R evise I Stant{a rds

New and umended swndtrds ond inlerltrt'lations itt issue e.ffediw in lht: yeor enltd 3tJ June

2025.

IPS \S 4.I Applic:file i"t lanuary 2{tlS

'l'he standrud seis out the yrrirrciplu.:; I'or thc recogni!,o11, ntcasr..reoren t, prese:l:r..1iun,

arri disclr-'sure ol leascs. 'l'he objective is to ensure thtt iessees u.1 lessors provide

r91,,:varrt inibrrnation in i',, ,;nanner thal faitht-ull! represetits rlrt'rs,: tansactions. 'Ihis

i inro."nratior, gi.,'es a basis firr usr:rs of tjrarroial sta:cients r-\ asscss thc -.ftr:ct that

tr

2" ;jt&tenrcnt of (-ornpllnncc ::rnti Basis oi'Freparalion

C ud!gg_no!9._d uli!!S_!hc lraJls irio n n e tioL
l'ltu fintncial .\lutenrn$ lntt been ;.,rzpc,red it:;cc,;r,lan:e v'ith the i'F'lul,|c|, iht,j [t,.tc rnutirtntt] Pul:lic
Sector Acc,tt*ttittiq,S;andar,l.s ilPS,4:;/, u,tne tr.zi;it,.t (.)if Grid .\okr ,4tce:ss !.ro|c,:t lKU,\,4P-Si,I.) ',tns tc.lgn
edrdnta!? of the :rtnsititi,tul itutt'isions Lrntler I I'l],.75 3i otd rht:r1iitrc lhLry' !'t,t' ):'i1 .1"'it'cdr linanue!

i.l
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IPSi\S 4.:l:

Nor,- Clurrent

Assets lieid ibr

Sal: a-rd

Disct'n:inued

Opcratit:ns

IPSAS,i)-

Prol''crqf iriart

anC f:iquiprnr'nt

IPSAS 46

Nleasulerncnt

leases have on the linancial position. t'inancial perfomratrce and e'ashf'lows o{'an Ken.ya

OffGrid Soiar Accc'ss Project (KOSAP-SW)

The n"-lv,;tandard r:c1u:res e..tities tL1 rer.:ognise. mtasure a:t,1 prcsent itt f,.r'nirttion on

right of use ass!'ts irnd lease !iabilities.

licahle l-' Juttunn' i925

The Standsrrl requ i:es,

Assets lt,rt meei the critelia to be classit'iud as lreld tcr sa.le to be measttred at th,.' lou'er

of ernying amL\unt end fair ralue less cc.,s(s tc sell and th,: dr,pleoil:ior': rf sucli asscts

to cease and:

As;ets tha: meet rhe cri:eria tr: b:: clarsilied as held tlrr sale lo hc presentcd separa'cl)'

in tire statement crf {inancial positi.rn ar,d the resulis ot' clis.r,.'rntinucC operations 1o bc

pre:ent,.'d sepa|utely in the )talernent of tinancial prrforma'lce.

abl"' l'.( Junuty 2025

The star.Jar'<l supersedes IPSA S l7 trn Propertl', Plant :ard 0quipment. IPS'\5i 45 has

additic,naI guiJancei ur'n gr.1id3n1s tirr heritagu asset;, iniiastrucltlr!' i]is:ts end

measurenlant. lleritage as.sets wcre previousll' exclrrded fr.rrn th.' SCr)p€ t-ri' lPS/\S I ?

ir; iPSAS.15, l.:ritagc a!s!'ts th.'t satisf.y the derlnitton cf lP[: r.hrll l/,'r(c,)rlnise d as

assets- rf theL' :rreet lhe cnteria in the -standard. IPS.{S .15 ir:rs ar aiiditi,:rnal applrcation

guidence tbr in{rastnrctur€ assetr, irnple rnentation suldance and iilustrative cxamplcs.

The stanclarC has ciarifed eristu-"{ principles c.g t'itillal i\ln tf lard ov.-r or under thc

irifrastruclure aisets, undcr- rnaintenance ofasse:s anC Jistinguishing sigrtificant parts

c,i i nfi astruc ture aJrie'ts.

bie l" Januarv )025

1'he ,rbjective of this standard l,as to itnprov3 rpeisuremen I Buidsr)'ie acttrrs IPSAS

by:

i. Provirling firrther iltrt.:ilecl guidance on tht: impl,-'mentatron of contntonly

used mear;urement b,rses ar,d the c ircurtstafi(-'e i under lvhich thel shor:lci

be used.

Itenya OIT 'l-;rir, S.ol:lr Ar:r:er.; f'rrrjrrct {KOtii\P-.jN\/r
4tttL,lg-t Bgrv:lrryt- [,-'g-u-t!t!.-i:1t!-.ngi!!r.{g"t -t]:9I::gg,4v-e-tl!t!I! .rrqt .1!t,.lltt-"- -

___.i



lielvu ()lT t-irid lii,'lar r\cc(,$r: P,'tli,ir:ri {h.OS l,P-Sil1,'1
.\nllai ilcprlrl iinil iiio.rnr:ii,I liIr.t0utc11tli fiir tiir, [rn:rnr:i..r I r ear trndr'tl .lunr .!lt, ?,)ii5

,

i

I

I

I

I

I

I

I

I

i

L

:l tJlarifoing transaction ct'rsts guidance to enha ( e consistency acrc.sr,

1PS,{S:

.-\nrcndrng. vrlrere illpri)l,.rtat,: guirl:rnce tcrrrss II)SAS re{lte,l to

flreasure r'-rc,rt a: rccr-r-qn it ir'rn, sulrseqrterrt nieilsurcirlcni ar,d measurernertt I

relatcd oi:r,.:i rsures.

The stanlerc also inut:Juces a pul-'lic secror specific rneasursrnenr bases called tnc

current op,.'iati,-.rral va iue.

ii,l h'cw trnd dlr4ttded $aniard: on.l i lerpreturi.ms in i.ssutt ha, not vet ellbclive in the.;eor cntlei
3l) Juae 2t)?5

Ir

IPS,\S.17- ,Lpltlicuhle I't Januory, 't0.:6

This starCarri supcrsei!,..s IPS,\S 9- Revenue tic-,tn cxcha;rge transactions. IPSAS ll
Constructi,:n c')nracts an.l IPSA.S 2J R:l gnuc tionr non- e:rchange rrarr.sacticns. flii:;

-stitnJard orrrgs i'.ll thc guiri'lnce of rccor:ntirrg l,)r revenue. uLdril. Lrlre ;tandar,l. the

titjectivr: ol ;h.- stanllard is tu est.ii;lish rire prini;iples ihot an lr.:nr'r r)fl [irid Sol"rr

,\ccess ['roi:ct (K()S,{p-sNV) :htll apply to report usetul il{ornrition tcr uscrs of
finan;t;tl statenle.''.s lllotrt lhe n31ure. ar. .L,rt. ttminl a:rd ..rnce,1r,inty ,.rf rj,,cnue arrr.j

cash tlcrv ari:;rng lnrnr rarcl'ls trar:sactiorrs.

IPS,\S 4E. Applicable l't Junuon' J026

1'ho ohlec:ive ol:tre :rp..rdard is tc establi-rr the orir:ciple-s th.r-t a tr:lnsri:r prcvider sl...ar I

applr; 1e r,.:pon usctul inft'ntratirrn 1(r users oi ll:ancia; st..rtcrieuts ah.rut th., nature ,

arnount, tinri:rg arrd 'rrrccrtaintl of expens..s arrd cast'r flow arisinr iiosi tr.rnsrcr

exr'rJnse trarisaJiio,'s. 'Il',is is a rre.v sr.arrdar,J lor pt:biic sBotor e.ntitios gearcd 1n rrroviJe

gr-lidance ro c'rtities tl^.at provicle trunsfers on accor-t.tling fcrr sucir tr,:nsf:rs.

Rc-\ ellue

I

I

'[rans[er

rpeIix

t- --IT,SAIi ---{--

lRetire:nerri

I Benetlr Plans
t_--__._ _.- __ __.

,19. Applicuble I't ttnuir) 2lt2ti

l'he objective is tr pres,lribe thr: i:ccauntirrg ani ,-e1r,.rrt ing reririren ents- fcr the publ.c

I :'ect()r te(ire r-r9nt t,elelit plarr; r,rhj,Jn prcvidc retirJtn,i rli tc., i.r11blig sc{t(r)" c'tplc!i:e,.

i
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For &

raI,teM

and other eligibte participants. 'f he sfendard sets the llnancial sl;'rl,lmenls tha-' shoultl

be prestnted by'a retirenrent bercfit plan.

S 5r) ,4pplicoblc I't Janurry 2027
'Ihe r..bjectiv': of this Standard i; tr specify the tinirncial repcning ti-'r the

exulora.tion lbr and evaluati,.ln of m;.nera! resources. TLu Standard rL'quires:

i. Limited improvcments t,-'r existing aL'counting practices fc,r erploratttrn

anci e','aluatic,n cxpenditu res.

ii. Entiti,.'s that recognt;le erpioration iud evitluat;r.rn oisets tL);Isscr$s sucr.

assets fcr intpainnent irt;lccr;rdance u'ith tlis StatrciarC ittiil tneesure

any irrrpainnent in rccordence rvith IPSAS 26,.

iii. Disclrrsurls that idenritj' ancl expliln the rtmnunts in th,.: ['.enya [ttT

Grid Strlar A.ccess I'ro.i ect \KOSAP-SNVI' s fi nauciirl st:tre!:rents

c.r is;.r',g tiom the expli;rati,rrr ILrr and r:valnt-ttiort rrl mireral rosotltL:es

anJ hllp user:i of those tinancial stste:n(:nts unrlir.';;iv1{ the i,mrlun'..

tirning ancl certainty.lf f rhrre cash flt:lrs .licm atti' e \i',1o141i3r, t ui
eviri uation assets recogni z--'d.

Erploration

Evaluatic,n of

Resourccs

iii) Eorll' adoplion ql'stundauts

'I'he Kt:n1,i, ()r'f GriJ Sr.rlar r\ccess Prrjet:t i'K(-lS,\P-S\V) rliJ rrot earl.v - iiopt ln) neu' ,rr ilmen,.lcd

stardalds :n the fiuaacisl year or the f',enya Uff Grid Solar r\c,:ess Prtl:ct (F,OS.'\.P-SN\') adolte,l the

tbllol ing srandanis e.L:ly' (state the slalrdanls, renson ti't' ..arry 'rd,.rptiott ,rnrl itr'pe.cr ori Ketrva Ot'!'CriC

So!ar .4.ccess Proj,:,ct (KOS,\P-SNV)' s fi nancial statemcnts.)

c)

Kerr.l a t) l'f G lrd 5 ula r A cr:tss I' rrt jeci: ( K(.).i,t P-li\ \; t
,dnnual ltr:port and f inanr:ial ,ltatcnrcnts for t}:c finattr:rrl 'rr,':r:' end*t. Junr: .lli, 2l)25
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4, Summary of Significant .{cctrunting Policies

a) Revenue rccognition

i) Revenue from non-,srcharrge transaction.i

Transfers frrlm orhen govcrnmcnt entilies

R.evenues tiom iion-exch, ngc r;Ll'.sactions rvith olhe'' gcvenunerit entitrc,s are measured st .iair

',aluo and rec..,gnizetl on obtaining contrl;l ot the as.rst (casi, , 1:oods, ser,,, ces a.rrd 1:rtrpe;ty ) if ih,:
transfet is free fiotn conditions anJ it is protrc.ble that rhe :conc,nic bsnef;ts or scrvic,: poreruial
relatecl to tl'.: ',rsset u'ill llow to tht: Ken1,a Off Grid Strlar.Access Prolr-ci fLOSAP-SN\') ar.J can
be tneatured rcliably.'Io the exteirt ttrat .here is a r.:lated (:on.:;rion ar'"actrecl that,*.ould Eive rise
to rr liabiliry to icpay the amourrt, tlie enicurlt is recrr:cled '.lt th..i stateme;rl. r:f tinrrncial p.rsrti,.rn a;rd
rcalisec in th,: ..lat.:n:ent rrf tin:.nr:iLrl per{onnance o\ er th,i useful lf'e rrf'rhe irsset-" that hate been
6L'qrrired trsirrg sur;h tuucls.

ii) Itevenue from er:change trrnsactions

Interest inconre

Inreresl incotne;s accrue,l using ihc effer-tive yielJ nr:thocl -ihe ettecti.,e yielC disccunts estirnatc,J
future cash receipts rtrrough the crpected lit'e,ri thc tLnarrcial asset ro thlt assei's net cirrr.,ing
enx,ur.t. Th.c rrethod appii:s tiris yi;li f,:: the princrpal 6u,.star.cliiig to ci,:tcsnine interest iucoir.v
r'ach period.

b) ttudget informttion

Tire oriqinal bcr:iget lbr FY 202.1125 ,.:;: approved hv the Parriarneni in lune 2{)25, Sutrsecluent
revrsions c,r acditicnal aprprr;Jrri.,,:liorrsi w!.re rn:lde ;,1 tht. appro ued birclget in accordarrce rvirir
spccitic:pcroi'als from the appropriate iruthorities. 'l'he aodition.r, app,-ouriatiors arc ,adrletl to the
original budget by tJre K:nra Ctff (.irid Sotar.A,:ct:is lircjcct (KOS.\P-SNV) u1r,tn receii,irrg lhe
rclipective approvals kr r:cr,ciuile the llrral t'u.1get. ihe fielr;;a r]lf Griil Sorar Arce.;s Project
((OSAP-SNiV)'s budget is prc:p;red ol.r a Cilierent lriiriis t-o the actual income ancl expeniliture
Cisclosr-d ir: thc t'ura:ci,rl sutements. ltre rinlrnciai itat..nliuts .a:'e preparecl. on a,:crual basis r:sing
a classifit'arion L'nseri on the r:iture of e-r.oenses iu th: srdcrnent of financial perfonlrlcr. r,r hereas
tire l:udget i: p.-cprrred ou cash ba.s,.,. I hc jimo rnrs in the tl-.ancial statenrents u,ere recart h.orn the
accrtra.] trasis to the cast basls e,^nd rectarssifred b1 presentalion k> bo,,rn thc .same basrs as, rtre
approved budget. A ,:om.par.sor. of l:udgr,t and actuai arn()unts. prsuareC (rn e comperable t,asis to
the apprt-'i'ed hudget, is then prescnteil in rhe statemen; .:f ,:ol:rf,arison o1'budget and a,.;tual
amrruuls. In acdition to the B.l;is ditt'erence. adjusrments tr.r 41rror',n,r in the flnancial slatements
ar: aiso rnad,"' :br di;fr:rences in thr: formats and ciasr;iticatiol sch,:rrer a,Jolte.d ltrr the presentation
ol the lin:rnc:al statenrertts and the appr,:,ved bu:lget. .,t sra:r)rnent tcr r,.:c-crrciie thc at:trral arito,lnrt;
ctt a c{nnParabi.: bruis irrclud:d itt :he :.;t:iternent of crl:rrpari:;orr ,lf'tr'-.dgct arrd actria.l ar.:r-ru,.r,.ts and
the irctr:als as rer rh", sta';crlent ,rf finrncial pcrtr;nnr.llce has been [)re:: elile,.l on l]age li untler
Scct:rln 1 0,rl' th.-se linancial st<tteui.?nts.

10

Kcu,,'it Off ,(l;rirl S,rl lr Acc,.rss liroj,r.r:rl ( KOS.TP-..iI! i
;,lllrj!-liqpjrt_and .Ittnancial lifattiut'nt.s fur the lirrsncirl 1.t'lr entl,rd June 30.21125



l.r:n1,1 l)f.i { 'lrirl Sc'hl A.r:tess l'ro.iecr. i'li i)S.A.P-Sl,\'i
r\lrnu:.1 Rr:p ort and Finunc:al l,tllrrrtetrn tbr the linalci',rl year etrr.lc,l lu;rrr:!0' 1{l2li

Notes to the financial statements

c) t'ropenly, plant and cquipment

All preperly, phnt and e'luiprrlent are stalcd al. cost less a(:cu:lulated d:preciation i[rd impairment

losses. Cost inclu<les r'xp,enditure rhat is <Jirt:ctl;r .rtilibutable to the acquisition crr cons'lnlcti()n or

the itern of proi.rertl' appropriatr:ly accor<iiu11 to the a,.'ron)';ns )'rru u:ie il1 vsur financial itatefiienm

pianr anil ()lr,lipioent. \\'hen significguit pans,:f p:op.:rt,v, plrtnt and equiprnent are re.quire<l to t'e

replaced at interreis. the Kenla Of:Grid Sclzu'Ac;,:ss Prorect (ilO:;AIl-SNl\/) recogr-izes sucli

parts as indir,'i'lrral ixi.iets \,tv'itli sr,-rcific uyrr iri .tives and dep;eci:rte s tltern at:corililgly. Likervise,

when a m?jcr irspecticu is pertt,rare(!, i:si cost is recrrl;n-izer.l io the lanlinli am()uni cf th.: piant

ar:d equipneni as a reolac,rrrrelli if rhe r:cognition ':l'iteria a::e .satisii':tl. A.ll othc repair and

maitrienance ccsts ar3 reccgllized in surpius. ot'dr:ficii as incu':recl. $,/l:ere an asset is acquired irr

a non-e\ch,tng:: uan inctiorr ti.r;' ni[ (]l n(u'rl: nai coruiceraticli rhe irss:t is in:tialiy measureci at its

fair value.

di Lr:ases

Fi.r-.anr.: lerues are leases thai tran:;ibr substantiall' rhe eitl.ir: risk:; a::'.1 trel'':iits incidental tc'

o.,vnership oi, the lell.rcd itenr to the l/..e.r1'u OIl'Ci:id Soi',rr r!.;ccss P'':o;ect (KOS,'rP-SN\') .^\ss{.'Is

liel,l under a .fhnsrice [e asc arc calitaii acd a r: the c(.r,:rn',el],cemell1 of tlte iease at iltl friir i'altlc ol't;1c

lea:;,..cl ;n-r1'rc"r1'or. il'loue r. at th] preselr.t, r'.tlue of the turure :t.-inim,rm lea-;e DayInetlt.i. '[he Ktn"',r

i'rft'Grrrl liolai: a,r:ccss Pro.l.;,:i (KOSAt'-S'.rV ) also rtcogni;rr: the ESSo": ,ir''l l:alic iilirilit.v at thl,:

iliceptir)n of the lease. 'lhe ilabilil5' recogrrzed is trreriisuretl as the prr'sclit valu,-r of.thc fir;urt:

n:inimr.urr leirse palments lt iriti;il reingnition. SubsgJ,.t'-'n; tl' iliitii.l recogniti,)n, le.,rsr: pa;;tn:nts

are a;oportiorred lretu,een {in'ancc ,.'hargcs s.nd reductir,n c,ithe lease tiabiiitl'tc 'ar:hiei'e rl cor.stal}t

rate of irrte r*-.sc :n .lre;emain:ng }-,aiance of the tia:ilit'i. F'.rart':e ch:r.rges:'.re recogiized as {inarce

costs in sr:i'plus (tr dsilci:. An assct held ur,iler a finartce ieas,: is tlepre;iated rtver tli:: usi,tili lifc lf
the asset. liurv,..ver, if thtre ,s nr.r reasonaltie certairrty that the Keny a (.rff (h.rl iittlar i\,ccess Prr.'iect

(KOSp.P-,SI{\''} rujll obtrlin onnership of. lhe asset by ih: er'ci ol the letrse tcnr:.. Itrt: ass':t is

deprt:ciateci ovcr the shot'er r.t'Ihe estirnated uselul life o[thc a.:!set a:ld iire leaiil t,:'rm.

l1



Iicnr ,r LtIl '.i'r':rl S,r!ur ,,.lccerrs Proierr (KOSIr.P'..S]YVt
r\nucri'.| ltl,p,rr"i lud .riinrrnrial Stlt,:menls frrr rihc linnncial 1'car crulud lun.,: 3(t, 1025

i!ofc,.r to tLe fiir:rnciul $ttlements

e) Intangible asscts

l.ntan3ib!l assets acr;uired separately errl inititily lecosuized at cost. 'llte .:ost of i'rtangible a";sel:
acquir,:d in a ncn-.'xcharge transaction is thur fair v;rlue at the datt: of the e<change. iroltowing
ir.ritiai rc'ccrgnition, iutangiblc gssets are carried al c()st less any accumulated arnortizatiori ancl
:lccuurulated impairurent losses. Inrerralll; ger:erate,I intangible asti.ts. e\cluding capr;alized
development costs, are not capitalizecl and expe,rditirre js refl,lci,ed in su4rltrs or deficit rn the period
ir. rvhich t.he erpenditure is inctirred. The usetirl liib otthe inta,rgibl: a-ss,ils is o:..,sessid ar citner
fintit: or intlefirite. Intangible assots !',,i:h art incl:tinitc userul lirb €rri aS:iessdd trr irr,painnt:nt ai
each reporting d:rte.

1) i(e.rer:rch ancl develoJrnrcnt costs

I'he l.l:nye ()fI'(iriC S,:iar ,\ccrss Prrrject (t'.'-r)SrrP-S\l\I) e;<pe;rses res(.arch c.)sts irs in,.-urrr:,l.
L)et'elopntr:nt .orits clrr an irrdividua.l project a:e rccognized es intangible a-rsc$ u,hei: the K.enla
Olf Crid Soia.'.{ccsss Pro-jr3c1 (KOSr\P-ljNi') c;rn delronsuatc-:

tt.,e c,r Sale.

Follorr;ing initia! recognition ot an a9set, rhe assct is carried at cost l,;rsl; any accu:tnulate.{
arn,lr::iz:riion anC accumular:C impairment icrsses. .,\mortiz;rtion ,rI' rhe asset b,:gius when
:level,.rprncnl is ur'.mpie te, and thr ass:t is ar;rrl:..ble tbr use. [r is rirr'.orfiiled o'.,er dr.- peri6d o1

e^\pi:ctcd :,utute ben,:fit. During th,: p,:riod ol'develcpnrent, thei asser is tesre<! ibl irnpcirmerl:
annunlly rrilh tln)' in-.pairrnent losr;es rccogniz*-d inmediatelf in surptus or dethcit.
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llcnl'n Ofl' (i rirl So[.,rr Acc':s.r ]'roject f KO,i AI'.:i]i\')
,lunual ftrpnrt untl liinan,.'lal Srarcmeuts for thr finrrucirl 1'ear rrndcd.lurrr,30, 2l)2:5

iriotes to the linrncial statenrcnts

S) Financialinstrunttnts

II,SAS 41 addresses the ciassiticatic.n. nreasurerr-errt mrC ce-r^.:cognitic.n oi' ii nrurciar assets ar.d

fieancial Iiabilitics. ir.trtliuces nerr' :ules for hedge acc,-)ur-trng and a rerv intp;rinnent mr:rlel tbr

finae,-,ial asset"- J'hg Ken-r'a OffGri<[ Sr:,liu Access Pro.ioct (K{,}:^AP-SNV.\ drres r,ot havl an1' herige

relationships mc! therrelbre the: r.llv i:,edgc;ccou,rting ruics htrre no ir.pact on the Comp;-rny'-s

linaucial statcmect:j. (arnci:.d as approi.rriat:) A fir;anciai instrunie;t is unt contract that givr:s rise

to a Fnairrcial asser cf one Kenya i)ff Grid Solar Al:cr,s,. Prrlject (KUS,tft-SNV) and a tiniurcial

liLrbilitl'o': eq,,rity it.strurnent of at,r-rth,:r Ken;a Oif Orit{ Solar Access Proieci (KOSAP.S}i\') .z\1

irri:ial recogni:icu, th.: F.enya Oft'Grid Solar Accr:ss pv6'!ccl- (IIOSAP-S!.i\;) measlres a fi'rarcial

a:iset o!" linancral ii:rbititl'at rts lair val.re plus or infuru:s, in the r:ase r.f a {lnencial aliset or finanr-'ral

Iiabilitl' not ar fiir vi:t,r3 tixough r;urptus rrr defrcit, transacti'.:n ccsts *rat arc direclly atrributable

ro ltre acquisition or issue :f'the financ:&l asset or tinancial iiabiiiry.

['inancial usscts

{llussitic:rtym

The Keu1"a (XI (iri<i lioiar -\ccess [loiect (KOliAP-S]i\r.] classili':s its fir-rartcial ilssets rs

sr.rbsequentil' rneasure d at auxrrtised ci''st. fair value througtt ttet assets,/ eq'.iit.v. ,.rr tair valur'tlrrough

surplus and cle [ir.'it ,:n the b:isi.; of both the Kcnl'a Otf Grid Solar .{cces,; Projcct (KOS:\l-'-S}l\';'s

lrranilaement mnde I rurr tinancjal assels a:lJ tl]. r:,;irt.&ctr.li.i cash llov, ch;ue.c teristics of the

linancial i]sser..{ llna-ncinl asse: is rreasured at a.Drorlized c()st wheo the financial a.iset is h,:ld
*.,;ithin a marlagernent rnodel '.,,liose rrbjer:tile is to htLld iinan.;ial ass€ts in order tc coilt,ct

contractual <.:ash tliru;; and thr: conlre.ciuil terms of th(: llnancial *set gite fse on specified dates

tcr cash flo-ws thai are solel,v pa! ments c,f principll anJ interest on :hc princil-''al or.tstanding. ,{
lurancial a.is,:t is Elcasurcd at ta:r vat:uc tluough net ai:silrii tquity ii it i:; h:dd u'ithin 1ne

rnrrnagement model rvhcse objecriue is achieveti by '-.,cCr c,.rllecting corttrar:tual ceushrlotvs and

selling tinanciai ir-sset:; and lhe ,,'olrtiactu.il terrrrs of the tlnanci,rl ts:ie; give rise ..rn spectried datc.;

lo casli tlow's that are sotely pa)'me[is of prin,:ipai and i:rt,::es:,itr ths prirrcipal arnoullt outstiLlding

A lhnancial asset siratI bc measureC at thir value tfuough :{urptus or ilefitit unlcss it is tneasureC ztt

antortized cost or thir value tluouqr net ass,:ts,'equity unless Kenya Ofi: tiric: S,lrlar.,\ccess Frojerct

{I{OSAI,-SN1/) hi:s uiaie an irrevccable ekction at rnitial lscs.gnition ttri partlcular iil'estiner,ts

in equitf instrurr-rnts.
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f .eny,:, O.ff ,I,lrid li rr'a r ri,: rr\ri Proi ccr (hl(r..i, t P -li ]i'v' r

,.\ nlu;,rl ll,rlr r)rt i.r.,i{ I;ir.,irrr'inl ltrtttenrculs lrtr the frnuncial ycal't.lr(l+(lt .lr. n,; -',t), ji{)}5

flr:teri to thc fiu,ancisl statenrents

Subsequent measurement
Jlaseu orr the bus:.r:ess ntoctc'l rrud thc c:sh florv characteristics, tlie Ke:.rya C)i'f'Grir. Ij,:rior.rrccess
Pro;ect (KOSAP-IiI.IV) clas:;'-i-:es rts firrancial assets inio ernoniz,:d cosr or tair vduc categories
tbr fiianc-al instnrrnerrts. !(o',,laerrts ir fair l'alue are prssentc,.l ilr ,:ither surplus or deticit or
tl:.:or-rsh net assets/ e-quiq'sr.rtriect to ce.rain crit:,ria being met.

.,\mortized crrst

Irinancial ,'lssets that ue hciJ tbr ctr-lcction of con+Jar)ual cash flr.rr,,,s rvhere those cas[: t]ows
i epresent so)elv p;t-r..ments ot'principal e nd irrtert:st and ihat are no: desigr'rated ai tair.ralue through
s:ulplus or defi;it, atr: rncasu'.'ed at autortizeil cost. -,\ gair, cr loss c'n arr inr;.'.rurnent ttiat iri

.subseguc'ntly mear:u.:ed irt eurrctitzetl cc,st and is rr:rt part trf u h,:ciginq rrlationsh:a is rccognized in
profit or h)ss v/lx)n the assel .s de-rtcognizecl rrr irrpai;rrl. lrrterest income irom theic tinlrcial
'lssets is included in finance incr,nte using che eifcctiv* inrcrest rate nrethod.

It'air vnlue through net is$ets/ cquitl
Filancia.l assets that are helci itrr colieltion ot' ct',niractuui castr fl.rws ar'.cl for sellir'g th.-. Iiranciai
asiet:i. rvr.ere the l;scts' ce.sh fiows r epl'(:se,nt l;olelt' payrlents oI prirciiral and intercrst, arr
nt'.'astl:ed at tlir lalu: tlr:u'.r\ r.et 3^sscts/ r:ouit-,,. ]v{c,'cu'.ents in ttrc c arn'ing urnotur.t ate teker:
thrtrui:lr nct er;ssts. excepr l'c-,r titc ro.rcognilron oi' irrrpai;rnsrit qirins cr ic,sscs, lnie:est rsvelur: and
fore ipn exchair-ue -laini: antl iosscs rrhicir:ire r!-cogniz3C in surpiu;,d,: ficir. Inter,..st inconre from
ihesc 

'.1 
r'.anci ai assels i:; ir.'-lud,:d in tinrrnce inr:c'me usil..g the,:fisr::ive rrrtorrst rcrte rrrerlro,J.

Fair r alue thrrrugh surpluri or deficit
t'ir:an,.'ial a.ise:s that rJl n,rt. rneet the crireria lor arlcrti:rc:i;crst cr fair vo.h.,e trrro lgh nct asr;eisi

eqnit)'are m(:asrx'eC at lair l'iriue 1!61;,r-igh su1,lu-r or d:ficit. A. t',,u:;in,;.ss r.cclcl 'vhere, ;he Ken1,-n
()it Grid Solar Ascess Pro cct (tOS.\P-SN'y') nrauages firia.q,.'ial assecs rritli ih.c objeoilve lt
i':alizing.:asL flou's:hrc.u6,.n solely tl're sale of th;, assets rvould result in a iaii value througir :-r:q)lirs
rir delcit rnoJel.

'Irade and othcr receiyatr(c,.i

'[ tadc '..rnd i,'iher recei','able)- irr:c rtx:ogrizcd r: tirir values iess allr.trv;lni:es iit any uncollectiblr-.
;llnuunts. Trad: zuril t'iher r.:c:i vatrle s are li-ssesseii t'r_lr inrpairrrerr or, a coniir.uing l;,,3.5i,r. .,1u

es[imale is r:narie ;l dr;,.rhtlul lr:oei','ables basecl ,oir a lei,ie'.v of all outstanr.ling arnounts at the year-
end.
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hlen,,,:r (.)ff r,l rid !:oll',1 ',lr.lcesr Projr:,lt ([.lJ:i:lP-5\\r1
-dnnu'rl /lt4rc,rt rud tr'irrrrrtcial Stutenrenrs for tfie financial 1'ear euried June lrlJ,2l)25

N r,tes tti tht' fiinancill statemeuts

lmpairment

'l'ire iieri'a Off (;rid .'jolar,\ccess t\rrject r'I(OiiAP-SltV/ assessse, on a tbrwar.tl-looking baris,

the lxprcr;t,.'d':recit loss ('ECL') associateC with its financial asset.s caniecl a: amortized r;ost and

liiir vairre thrr.rugh net assetyequity.

F inancirar liahilities

Classific.rtion
'[ile Ker'1'a Lrff Grid Sol,l z\cccsi: Prrler:t (KOSAP-Sr\V) classities its lial'ilities as subr,:quentlv

n:r)asurcc at anrorliz:ed sost ex.c,jpi. for llnurcial liihilities:neasurrri thror.rgh lrrcrllt or !oss.

h) [nr'entories

.[nvcntor')' ]s measured et cost upon i:dt-ial recognilic,n. To the er.tent t]iat inventory rvn5 sessir;sd

thrcugh non-*-.lch:mg,: transactirrns ([or lrr cost ,.rr Fr-.r a nr;rninai cr'tst), the r:rrst olthe inventt:r-v il;

its fair ,;:lue at the d;rte of acquisitiorr,

C)osts ir,cr:rreri in bringilg each o.oduct t: its plcsent location and con,iiiionS trm o!'count€C fo:, as

1,-,liovrs'

i R"au., rna':eriels: prrrchase ':ost using the rveighlod r.verage cost ulethr)d

);, l:inishecl gi:od:i:lrd w<trk in progr';'ss: colit r)f (Jirect materials atrd labour and a prc,portior:

,:rf rniarlr?rcluling rlverhcaJs brxed on llre ilornral o1)erari'1c capacit.z but exciuding

brrl r,.r* ing costs.

r\ lter .l itiai ;.'s,i'gritiun. irrventi,ry is :rrea-.ued at thr: ir)'xer cf rost a-.r[ net reaiiza.blt ','aiLr,:.

ii,l\rzEvcr. tc lhe ext:nt that a class c',f inventory is rlistnbuted or depicyeC at oo chilrge or fi:r a

nc'minai ';h'lrge, that cla-ss of in'rentt r:v is measured ai the Lower ol'cost .md cur:ent replacenrerrt

ci)s1..

Inventories iCoti trnrrcd.;

Il;t:'enlizatl:.irJue is the estinrated selling price in the ordinary'cotJrse L1f rrperatiorts, iess rhe

estin:arr;d cc,sts o[ cornpletirrn and the estimated cost! nccessary to ma'.<e tlre saie, !1x-'J!.ange, cl
distrilrrrr.ion. Inver .ori,.:s are recr-,geiz,:d as ar expense r,r'hen dep[,:,led tor utiliz:rtion or

lcrilil-Grltr'.irt{l in the r.xdinary cclurse of operatirrrrs ol'thc ilenya off(iid !.iolar A.ccess Project

(K0s,\P-s)i \/)
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l(cuy'a Off Grid Solrrr Access P'r'ojcr:r (K{)i{/.f -Si[i)
,.\nnutl '['l,t'port tnd l,'irnncial Stgtermentl lor lhrr tin,lu,:ie\ r'c tr ended Jr,rne -10. 20i5

Niotes tcr tht financial strtemcnts

i) Pror isions

Pr.'crisic.ns are recogili.sJ rvhen the Kenyr.. OII'(irirj Solar'.{icess Project (KOSAP-SN\;) ha-s a

prese:it otiligatiou (legeri or constructir,e) as a res.rlt oi a plst e.ient, it is probable that au outflow
ol r,:soui'c:s ernbodf ing economic bcnefits crr .rer',ice p'otential ',vill be requrrcd to settle ths,

tlbligatioi: iurd a reliable eslrmate can bc' mede of the einouni oi the obli,:ir:ion \trtrcre the Keny a
()t)'Grirt Solar Access Prlject (KOSAP-SNV) expects s{)nre (,r all of a provision to be r,:irnbrrsed,
lor cxarnple. under an htsuronce contiact, ttre reimbrus,-'rnent i.; recogl)ized ai a sepal'atr a;sct crnl)

w'hen th,: r:eimbtuscmcnt is virtuall1'';crta,in. Th.e expensc rela'.irlg to any provision is plesenterl in
the stutenrrrnt of finan,:ial pertirrmmcc net of an1, reirnbr.userneni.

Contingerrt linbilitics

-i'he 
l.'-envir C)ft'Grid Soiar .^.cccss p16rie'Jt (Kr.)S;\!'-SNV I ,hcs nc r r,;cognizc ;r c rntir.ljellt iiubility

but ,jiscloses detirils iii any contin;1,:n,-'ies in tne noaes tc, the tirrancial stu-,.lrrrlntli unless the

iro-.'sibilit\ of an outtlorv o1'resortrces en;br,r,.lying econorni: benelit-" ci sen,icc pi:rtenriirl is rrinote.

Contiilgent asscts

ihe K.:ny'a OtTGrid Solar Access Projcc.t (KOS,,\P-SN\') does not recognize ir c()nt;nlent assir
hur, Cil;cltrscs deiails of a pussil-'ie ess..'t $'lios!' exisr-ence is contingelt on the o;r:urr!rr.:c or n()n-

occtlrrer.gc: of onc ol n1i:rl'L' un\:enain tiiturer crcni.s r:ct whrrlli' rvittrin the con.trc,l of 'lhr, Ken],a Oll-
Grid Solar.Access Projec-t (KOSAP-SI.I V) rn:l'.e notes to the financial stalenre:rts. Ccntingerrt
assets c assessed ccntinually to ellsrrrc t.hat deve lopmenrs are appropriately' rcfie<'teC in r-he

linauciai statements, l1'r.t has become virtually ccrtain iirat an intlorv r>f econorlic bcnel-rts or
sct-"ice potential uill ause anr! the as.)et's val'.re can be rncasr-red .rliably, rhs asset tutrj the reiate.d

rever,.ue are recognizect in ths: fiiranciai stirtL-rnents of the pcrri<rcl in which the chan,:,1 occuT!.

j) Nature and purpose of resen e.;

'l'he Kenya Off Crid Sotar Access Pr,:'.iect (KCISAP-SNV) creates arrd maillair,ir reseives itr tcr:ns

of spccific requiremcuts.

k) (ihanges in accounting policies and estimntes

'fhe t(enva Off Grirl Solar .\ccers l)roject (liOS,\P-SN\') r:ecogrrizes tte; eflccts or. change,s irr

:iccourting polic_v retrospectivell,. 'ihe ct'I'ects of c[irnges ;.n a,:cr)unling polic:1'are appli.:d
pr,rspec:tively if re t:r.,si.rec tive applicati,:l is Lu:o;actj;ei.
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Kcnta fJtf Grr,J riolar .{cte;s, }'roi,..rg6 (H{}SAi)-51\,iV)
.\nnu$l Repo rt and llinancial Srtirtemcnr;ri frrr tf.e fi;ranrial .f car r:udeti .Iurnr i{), ?025

No'ti:s t.r the fiuancial stili(rntt'rrts

l) Ilmployee benelits

Retirerrent beuefit plaus

'Ihe li.enya Off Cirid Sol:'.; .{ccr:sr; Proiect (KOS.\ir-SN\i) prorides retirelnent bcnefitc firr its
emplol'ees anJ. drrcctors. Defint:c .loniril-n:Iion plans are oort-elnplc)'mi:ut benelit pL:u:s u:rrler

rvhich an Kenl'a ()fT Gnd Solar Ac,:ess Proiect (KOSAP-SN\') pa,vs fixed contributions intc' a

sepamte Kenva Off Grid Solar,s.ceess Proiect (K(-)S,\P-S}N) (a tund; arrtl .,vill travr: no legai or

crlnstn-rclirze ohligatloa to l')ay 
r.r.r;he'r conlribrrl.ions i1'th,: {imd dor:s not httld suiiicient srsetr to

yr,ly' ail c-rnpio,ve,e beircfits relating to .:rnplovee servicc n III-' c-rrent irntl pi'ic''r periods. The

ccrnri5utirrns to lurrd o['liga:ion.; fi.rr the pa-yrnent c,1'r,:rirernent h,:nllits are ,;l:rrrged aqainst inr:r,tme

in the year in w-hich they bcconre payable. Defined beire{it plans a,re posl.ernplovment benefit

pians orher tharr det'irred-contr:butiorr plar,s. Thc detineC b,:nefit funds ar"'actuarial.iy' r,,.l .re:i tri-
arrnuali;r r>n the p:,'ojecterl uni.; cr,:clit mcthod basis. Deticits id::n;ifi;:d nre reo'-,vere.l thr,:ugh lurnp

s.lm pa),rxents or incrcased iul,rre r:ontrihutioui -rn p:opoition:'.1 basiri to ail parti,::rpatir.g

enrl'rl,:l1ers. The cr:ntributir:ns rrnrl. lurrrp srrm p.1y',ncnts rerluce the 1tosJ.-emplcvmeal benttlt
:rbliq:rtion

rn,) Forcign currenct' truns;rctions

Transaction:; in lbreign currerlcies are initially eccounted t'oi at the nrling i'rtc o[ cxclt;rnge cri the

dartei oI thr: transactic,n. I.t eacir rt:por:intr; date. '.Jl(rigli r:u[enc]' rnonetar.v iterus are ten:;lated

using thc closurg rata:. ).ior'.-rnoiretary itcms ::rsirs'JreC .n historicaj cost ar€ tlaniLa.ecl r-r-.itrB dte

excl:a:rge rate at the clate r'ti thr: transac'.ion, mC thoser rueasured at [rir siilue alre trarrslate,ii usir,-g

tite e:richange raies at the date rrhen the tirir va:ue rrs J.'tennined. [',xchange dit''r,rrence:; arisin;r

tiom the lettlentent of uronetar."' itcm:.t or ranslatic,[ r)f morretarl'/non-rnLrnetarv i;+nis at r'lrcs

diifereut from tlose at lvhich thcv w.re initrall_!'re''l)rted are recognizrjd iu surp,lus .rr defic:t :n -,Jre,

p,eriod.

n) Borrorr ing crrsts

Bcnos'rng rLrsts arc capitalized.ii:airrsr qual:fdng assels iu part or -0r(nJrrt.!'. plarrt and equiptrent

Surch horri*a'ir'lg costs irrJ cal)itLrli;:ed o','cr lhe pertr,l Juriug rvhi.;h thc assi:t is being acquircd. t.,r

citn:'lruc:te(l alrl trc''rri:';, ings: h;-l,o bl'en inc:ned. (lcpital;zatrr)n cgalse:i u,hett cr>t:stroc licn oi'tire
as.iet is c('rmplete. lrunher [x.lrro,;,'ing cc'sts are,:hargr:rl to tlu: st:rtement,-rf ljnanci.rl perti.rrma.nce.
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l{rlr,' a {.)iT [, rrd So]a,r' ..tcr:rss l]roj.;.r: t ( KOITAP-5.)\V,
,]ri:.rural :ltr:port ar:ld Finrnciri Sta(unlents lbr the tinanrir! y.,,ar e ndcrl .lune .10. .10J5

Not(ri I,) the linanr:ial statrrrrnt$

o) l(clatcd parties

-i'he 
Kr:n5a Off Gnd Suriar Accr:ss Pr'.rject (.KOSA"P-SIi\IV-) regaids a related oariy as A oe:sor/ or An

Keuya CtIf Grid Sc'.lar.,\ccess Project (KOS.q,P-SI'i\i) with the abili:y t,r exqlrt coutrol i',idividuilly
,rr iointly or to exercisr: si$lilicant infloeirce over the K.:ny'a Off Grid Solar Access Pio.i'?(.rt

(KOSAP'SltrV), or vice versa. Ml:tnbers of l<ey managemcnt are regardeC as related parties nld
c..)rnFrise :he directors, the Principal and senior manauels.

p) Service conctlssi;rn.nruang,sfilenfs

l'he Kcnya tXf Grid Solar ,^.c;,:ss Project (KIISAP-SNV) analvses all aspects of sr.rrice
conrlessirltt arran[lem3nt:- that it enters into in deter:.nining thc appropriaie acoounting treatm.]trt

ar<i d isclo.iure requiren:ents. ln p;rrticular. u,Serrr a pri;at,: p,lly contritlutes ,ln a.ss,Jt hr ihe
.'rrr:'.'.nge ttent, the Kenl'lr Off Grid Soiar.4,cces.s Proie'ct (KOSAP-:iN1") recognizes tlxrt asset';vhen,
riLn rl ,:rl'i rvh,:n, it cotttx-'ls or reguia:r's the services. 1'he cperaltrr rnust provide togethr:i with tl:.e

irsset, ..c v,hrrm it must prtrvide them. and at r^'hat pri.;e. In the c a-so of assets otirr:r tharr 'rvhole<>f'-

lilb' .tssets, it controls. rhrcrtgh o,,.vnership. beneficial entitler:nt or c'rth.crwise - an1 sig",ific:aut
residual intei:'.;t in:he lsse:t at the end of :he arriingcrnent. Ar., ossets so recogni;led are rneasu:cd
ut lrreir llrir r',rlu,:. '[ tr thc e.ttent that rul as',;et hes becn rec.,gnizecl. t.l.'e Kenl'a O1f (irid S<':ar,\ccess
I'rc j.:l: (KOSz\l)-S)iV.) alsir ;ocogni?:rs.1 cLurespr)ncling liabili:i, eiljrrstr'J lr,, ir cash c,rr.rider;rtir.rn

1"aid ,tr: rct,c it'ct1.

qJ {lasl: and cash eguivalcrrts

Cash 1nll cash equivale titr compris(r .;ash t,n hanci and cash at ltank, shc'rt-ter:- rlepo-qi.ls on clll
ind hrghli liqtiid in'"'estments'*ith a,r origir'.al lnal.rrity- c'f thr.r:e nronths: o: less. which art r:at-lil;.
0c,tlvertih,le 1...r knttrvn atnouj,ts of casl'r airC are sutr:ect r,r l;rsi3nilicalt risk o['changes iu yalue.

Llan^k .lctount, balan.-.r:.; ilr,;turle auro,rnts l..eld at the Cer-rtral liank t:i (.eny.a ariC at r.adou:;
,iornnrercial banks at th,: c':rd oJ'thr,r l.irrani'iaIveitr,

r) Subsequent events

lhcre hai'e b,:cn no,';r,r,'111s sgi'5squeni to the t'i:ranciai y'enl t:nd uiith a significanl ir.tpar:t r>n the
finimi:inl statcrnL'rrLs tor.:!rc ;, lal endeo iun,: 30, 2025

1E



Kcnya OtTGrid Sol'ar Atr:css Project lKriS.At'-SN'9)
Annual Report anrl Financiirl Statements frrr the tinrncinl vear ended Junc 30. 1015

5. Signifirant Judgrne.nts and Sources of Estimation Uncerlaiut]'

Thc prepLratic,n of the Kenra Off Grid Solar r\ccess f\'oiet:t (KOS,\P-SrYV)'r; irner.ciai
statemeats .n confbrrnity lr ith IPSAS rcquires nranair.'nrr:nt to ma.ke juclgrne". ts, cstimaies und
assunrftionli that afl'ect the repc'rted anroun:s of rc-velrues, e)iiJenscs. assets a:rci liab.lities. arrcl the

di.rclosure of r:ontingent iirrbllities, at the en,J of the reporting period. Hrr',vever. unce,Jairrtr ril.out
these a:sumptrlons an.l estirr,,rtes could re sult in outcolnes that require a matcriri, acf ustrr,:nt to
the carryir:1, arount of thl asset or liahility att-ect*d in futun: ;ietirlds.

E,stirnatcs and assumptiou i.

Thc key assumptions c...lnreriring the &lruie li'.ci tlther kev sources of eslirration ur.certaintY at the

reprr:ting date, lhat have a significan: risk cr' i:ausing a matr-'ri:rJ aCj ustmeat to tle carr..,'ing amounts

of asselr^ aud iiabrtities wrttrin the rrext fLnancial ),ear, are Cer;cr;bci bc'i,rw. Ttre Kenl'a Otf GriC

Strlar Acr:ess Project (.KL)S.\P-SNV) L.asrld i1s assurrrpri,rns and estirnates on paianict'jrs a','ailat'lc

vitr:u tt^e ccnsolidatec ftua rcia! sitatenlerts w,:re prepared. Flt>rvever, e xisting, cirr;un: staitc e's and

assi.rnrptions about Frture deverloi:r'rents ma.v" chu:ige dtte lt.' trurket changcs cl circusr:rtanret;

arisrng berolrl the crootro] r:f thr: Ken)'a C)ff Grid i-tclar .\,:':es,; Project (KOS.AP-SN\,t Suclt

cl'.a:rges ar,: rcilectcd in thc .rssurnptic,ns then th:1' crccitr. iPii,\S ! . ! +0

Usrrl'ul lives and residual values

The usef'ul livcs and residual l'alues o['assets are lsslssr:d us:rig li] tollowing indicators t,.r iniirnn
potential lirttue usc and value ti.rm Cispositi:

Of]'Grid Solar Access Project (KOSAP-S:{V)

orocesses.

> Arailability of rirnding io rsplace the asstrt.

Provisions

Provisi.:xrs iue measured at lhe uranagenle:lt's brst es:timatc oithu e.xp':ndiiurc're,:y.rired tt' scttle'

the ,:.rhligaticn at the reporting date and lre discountetl to plcsellt valu: r,lhere the effect is rrraterral.

(Include prt'rvisions appliuahie rbr ,r'o'lr organisation c.g. provis;orr tbr bad debts. prt'visions of
t',bsolete stccks and ho'r managem,:ut estimat()s :ht:se prcrvisi.--'ns 1.

No(es to thc linancial st:rtentent-r

)
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lsenl a ()I[ tririrl !rol;rr' .i\cccss Pruicrt (]i.05.\?-lil'\, t

';!1r-1ryliiegtf {,_q [ll.nocirl Slatr:rnents for thc firrancial.v,ra.r.endetl .Iur.e 30

Notes to the financial $tatoments

6. Nliscellaneousrer.enue

l'. t.ise of Goods and Services

I Ex-fuite accountabiliries --Recipients

Ilank clrarges

. 2{17:i

t:i i.5!)5,28

295.54

Iotr'.1 l-:'il,li90,liz5
-J

r (,ash irr 8an-< i t _ss. t o+.s_rs i 24,965,:!r iL___-_____._ _______t_,_, __ ._-.-

i lg:Lql:Lyqg$_lr$:,1:r*____ I _ryrru$l_ l__1iy:l_l::
I

I

_.__-J

tt. C';rsh and Crsh I-quivalents

Projtcl BanL,\cconnt.s

L.o :i,.1 Curr,:ncv Accounts

Ken..ra Commercial llank,\.'(l ur;,. 126 356 355:) -

KOSAP-Main
I .7(),,:.17i

Kerrya Ccntmercial Bank A/C nc.. ll,7 559 4E l5 -
KOSAP I(BF Fscility

129,s0(,.816 302.45.i

, Kerrl'a (lcmn',ercial Bank,t,"/[] no. 127 559 14-U -
I I..OS,tt, I)cbt F'acil:ry

I

1-
I

I
I

2_3.39_<.t 26 718

Cush and Cash E,quilnlerrrs

2')

ls5,t{,J,.5.}8 | 2.1,96{;,297

_l

lr

il

- 
[;;;;

'i
t.

I
I



Kenla Off Grid Solar .\rcess Project (KOSr\P-SN\')
\nnu'rl ll.elort and I:inar,cial SIa(ements for tirc l'inanrial

"'i 
(trr ehded June 30, 1025

Notes lr-, the filan:iai slor:'menrs

9. R ec civ n.trles

' Ot!:et R::ci';';6Jrlr rl.,dl'arrces -E't ,\nte l-i.1il.ic6 1i 51i t25
L-.-
' 'I otal Rece ivrhles iI5.1.l1.l116 1 7.5-1r,,i.l5

The foric*,,'utg trtf./e ."r': 
-rti'.; uli ;lrc an'uanc<ts ma:le. ;i1 v,1tyiL1,1r coriip:rn':es _iet to be ac,.:oLrnted.fiy

a

-J

I lsl,t _--
| -iSP Rtil- [r-.lnte
i Brenrrurt L-,vesuncrris l,-l-i-) :,.11.1.

I S,; [:rr i'rr:.la Kgnva I.rnt:t,-'J
' D Li,ri, t I-irr.ried

i "tJ it'i

li.-357,360 !

.\..1 73.3 79Bborx Cepi;al Kenyr:r Llilited

I Eng;re liurrrv ,{;cess
I Acccss a:rd r\zl,>r'c i..i;trrteJ

:,. . .1: i...!, 19 
t

-1.3 i6,Cr.)o
-srssl:51

8.3,i6. i 64

1

j

I Sta: rrm': it (e<ll Corrr :,ru,,'Liuritctl
NIt: :1[:t:: Jll euigrra i.itl
I-ios Cr.'nrparf i.:d

lTotal
CCS l{tlt Er-ante dislrur-snrent
Brer.ren hvcstrr:em [,rmileii

,rEffi it e.wt-rks

lluakar
-Iar-.t:r'' Capital
MCas i..inrite.l

I o-<t,251)

2.i58
83,4llt

.15r ,

-.-.].{rs2 I

l:0,000
1,614.il7 

,-l.i'rsfo 
i

9i7.5 irill
3.17 i,t-sir

,()c,,0(r0

1,3e1,45'7

Na 1;cya llordir.gs (Sai,,'',',o, ;,ri.0il0
7.jt.000Ny ll,--,re Irl p rci

Ratbd : Iiene';'able i:r:ere! 2,6S0.2 5:)
i-

Roicinr [.: l;"'a I-irniteJ

I Sol:rl Pantia

.160.00c I

l, l3.i.trc)o
I
IL!r,rr'.r.!rg1gi trx!

2t

I ,864.152

I Greenlicht Planet Kenr a Limited
|-

I



Ken1,a Off Grid Solar .\ccess Projecr {KOS.A.P-Si''i\'')
,\nnual Rep ort lnrl Fioar.,:ial Strtenlentr for rhe rititttcial veur cnded Junt.l[. ]t.)15

: (-Ii'Iotrl rlsJ{

Aqein g lr,ali'sir for R,)ceival)les

C ur:cnt l.lr
n i, uf lhi

11t: rl

Cornpar
ative

tY

i)i oi'tha 
I

roral I

' li lJl
L_

't'otal (r+t-') i I 15,l.i l,

L
i Le-.: th:rr'. i velr

!0. Trirde and oiher [':r"ablrs

l, P "','airrl",
l.+65.6S'

I Totrl R eccir':rbl:s
--t

2,{65.6tr i _J

Cash Gent'rated frorn Operations

Surplus for thc rclr 2.r5.17q..r { 7

r Ad jusleil itrr
__l

Wrrrk i r g cr:oital ad.iustments

i Inc:r,as" in r':ceivabies .ll5,t4l.l06)F-_----_
i Nct cauh lhrv fr!_g:r"fittg5l,fl_., 155.1ir.538 i

1[.Ever:ts after the Rrporting Pe iiod

Ther; weie no malciial ;rdjr:stin"r e.r.d nt'n- riij ustins .''i errti .rft!'r ihi: reponing p(:riod.

I t.? 13.C: I

0:+i0l. r,i

r)

r)

/)
--l



I
6i.: n t' il O ff Ur:ri:i Strlar.,\cc er r l' r0.i ecf '.f.{:(lliAl'}'.i}I\ 1')

1il! rru:ll lle orl irn'l l-in:rncial i,itatciueots ior the linB.ncial 1'ear tnded .Iultt 3l). .!01:5

l2.Ultirnute rlnd tlolding Kenyn Off (.)rid Solar .{c,:ess Prcrjtct (KOSAP-tiN\')

|he Kenya OilGrid Solnr.A.ccess Ilojer:t (K0,SAP-S!,V.t is a State Llo4rcr.r';ion' or a Senti-,\utcr.orl\ous

Govern.ne.rt ..lgency under the Mi'ri.;W of Energv. lts ultintate lrarcnt is the Gtvernnretrt oI l{.euya.

.l3.Currency
'the financial -stgieuents are presentcd irr Kenl,a Shillings (!..shst r.:r.rnrlecl t: Lhe neare;t Kshs.

-)



Hemvr Off Grrd liolar Accesr Projeet (KOSAi'-SN\/f
Fioaneial Statements for the filranri:rl 1'err cnili.ti .lrrrie 30, 2il25,t rl nu:rI

i -lt. Anncres

Auuer l: Prior Year .,t uditor-Generrl's Rcconrmendatiolrs

Budgetar.v- Cr.lrrtrul ilcribrrnarrcc

l'ltc trta",. gtr'uci:t r'cstru.-irtri:ri aod

ilstr dici a nc cosI cxicnsiorr to allow

fur ebsorptiorl rri fsn.it

I inrest,lved Prior ycar issues

Oirt:tarrding I'i rrdirrg L'iIis
i'he tnanaqcnlcnt rrsoJverl the issuc

b.v paying thc pcndtng bills

i-.(,rv ahsorltion of' Pru jer:t iurrds

The marregcmcr tt r(rsl ructured tunds

tii;ui (,'onrixmellt 2 to corri i-r(,lterrt

I 3 and 4 1o al lt 
' 
rr' 1'or abs,'rrption

___ J

)!

Alex K. Ksnrnu, CBS

Principel Secrerara

Itebecca ilIuoiu
Irroject Crrordinator

'a , _
_+
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