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(0 School Bankers

The school operated 7 number of bank acoounts in the following banks:

CORNELIUS SINDANI 303415.,
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Kenya Commercial Bank
Kimilili
I108104584

Kenya Commercial Bank
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Kenya Commercial Bank
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Kenya Commercial Bank
Kimilili
1217554440

Kenya Commercial Bank
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IL Summrry Report of pedornrncr of The Sc]ool

The following is I summaiy report of &e performance of the schoot agains the set performance
evaluation criteria

a) Finencirl performa ace:

i). SurpluJ detrair

Ycrr 20r$2020 2ut0z02l 2021-20t2
S -509,562 9,915 -158,783

ii). Capitrtion grertr froo thc Minbtry of Educetion

Capitation

9,545

r0,000,m0 900 7,677.357

5,O00,000

Cepit.tiot Grrrn for Fuitioh

2019.2020 202G2021 2o2l-2022

! Caprl.tron Grant for Tuition . Captataoo Gram for Oper.tions

Yctr 20uL?i,,20 20210-2021 2@t-20z,
Cryitatioo Grant for Tuition 1,095,828 E t7,169 2,I 14,600
Capiuion Cfatrt for Opaations 7,03{),900 7,617,?5t q645,8E0

vul
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iii).Rrtio of Capitation Grant per

iv). Groflh of Other Income
Ycar

t.s00.000

3.oo0,000

E2,soo,ooo

=2.000,000! r, soqono

o1,O0O,O0O

< 500_000

Studetr t

202u202t

Other Income

15

2020.2021

Year

)o79-2020

2 200

2021.2022

v). Erpenditurc Growth

Expenditurc (Kshs)

50,000. ooo

50.000,0o0

{0.000.00o

t0,000,000

20.000.000

10.000,000

Expendure Growth

o
E

Year
20t9-2020 202e202tNumb€r of Students 2027-2022

700 708C@rtation
708126,728 8,434 520Ratlo 11 7@,480

1:11510 1: 11913 1:15611

201u2020
2021-2UEtOtrcr lncome

58,000 353,11s 2,898,200

Year
2t2r2t2t 202t-2022

26,655,585

20t9-2020

19,5n,297 49,891,033

2019.2020

IX

2020-2021

Year
2021-20?2
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Ycer 20t}.2020 20an.2021 an,.xt2:2Cash and Ba* Belances 24/,,67o 254,3U 95,601

viil Movenent of carh end benk brlrncer

Cash and Benk Balanc6 Moy€ments

2021-2022

20m-202t

2019-2020

b) Tetcher Studot r.tio:
The teacher student ratio for the year ended 30 June 202r was r:35. During the year twotesclrcrs were Eaffrfened and two retirea. r"r,rer one ,o"n"r r*." emproyed by TSC whirethe Board employcd one other teacher

5O,@0 1O0,OOO !5O,OOO 2OO,OOO 250,fi)o 3OO_OOO

c) Meatr score in the 2022 KCSE:
Performance ofthe school for each over the last years is as follows

,,,113l

Year Mean Scorc Transtton to mU lm lon2018 4.7Tt 30 +0.4
2019 4.90r 30 -0. l3
2020 5.95 50 -1.04
2021 4.478 23 - I .4568
2022 4.6613 22 0. r 833

x
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Itl. Stetement of School }fanagement Responsibility
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REPORT OF THE AUDITOR.GENERAL ON KAMUSINDE BOYS HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022. BUNGOMA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations, This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework- The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,20'12 and the Public Audit Act, 20'15. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kamusinde Boys High School
set out on pages 1 to 16 which comprise the statement of financial assets and financial

Report ofthe ,lucliutr-General on Kamrsinde Bo1's Iligh School litr thc !.stu, (nded 30 ,harc. 20?2 - Bungoma (oun4.



liabilities as at 30 June,2022 and the statement of receipts and payments statement of O
cash flows and statement of comparison of budget and actual amounts for the year then
ended and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained all the information and explanations
which to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kamusinde Boys High School as at 30 June, 2O22 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Acl, 2012 and the Basic Education Act, 201 3.

Basis for Qualified Opinion

1. Unsupported and Long Outstanding Receivables

The statement of financial assets and financial liabilities and as disclosed in Note 12 to
the financial statements reflects accounts receivables balance of Kshs.8,717,162.
lncluded in the balance are fees arrears amounting to Kshs.8,568,210 out of which
Kshs.2,340,575 had been outstanding for more than two (2) years. However, supporting
schedules and students' ledgers were not provided for audit review. Further, there was
no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability ol the accounts receivables
balance of Kshs.8,717,'162 could not be confirmed.

2. Unsupported and Long Outstanding Accounts Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.7,905,55'l as disclosed in Note '13 to the financial statements. However, schedules
provided for audit review reflects Kshs.4,786,382 resulting to an unreconciled variance of
Kshs.1,562,022. Further, supporting documents for the payables were not been provided
for audit review. Additionally, trade payables amounting to Kshs.1,622,022 had been
outstanding for over two (2) years and did not form the first charge during the year as a
requirement of Regulation 42 (1Xb) of the Public Finance Management (National
Government) which requires that debts service payments to form first charge during the
year.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.7,905,551 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kamusinde Boys High School Management
in accordance with ISSAI '130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical

Report ol'tha .4u<litor-(ienerd on Xomusinde Bols High Schrnl for thL'r'ear emtcLl 30 .hna, 202) - Bungonrt ('ountr
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requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budget versus actual amounts reflects final total income budget and
actual on comparable basis of Kshs.48,630,080 and Kshs.49,734,180 respectively
resulting to an overfunding of Kshs.1,271,100 or 3o/o of the budget. Similarly, the
statement reflects final budget expenditure and actual on comparable basis of
Kshs.48,630,080 and Kshs.49,891 ,033 resulting to over-absorption of Kshs.1 ,427 ,953 or
3% of the budget.

The under-utilization of the approved budget and under receipt of revenue affected the
planned activities of the Fund and may have negatively affected service delivery to the
public.

My opinion is not modified in respect of this matter.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial slatements. Except for the matter described in the
Basis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

I have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit
section of the report, including in relation to these matters. Accordingly, the audit included
the performance of procedures designed to respond to the assessment of the risks of
material misstatement of the financial statements. The results of the audit procedures,
including the procedures performed to address the matters below, provide the basis for
my audit opinion on the accompanying financial statements.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion
As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Publlc Resources section of my report, I confirm
that, nothing else has come to my aftention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements to the Auditor-General

The annual report and financial statements for year ended 30 June, 2022 were submitted
to the Auditor-General on 17 March, 2023, five (5) months after the statutory deadline of

Rep<trt ol'thc .,luditor-Gencrql otr Kanusirule Bols High Sc'futol fitr the tcur ended 30.lunc, 2012 - Bturl4ona (Inntr
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30 September, 2022. fhis was contrary to Section 47(1) ot the Public Audit Act, 2015
which states that the financial statements required under the Constitution, the Public
Finance Management Act, 2012 and any other legislation, shall be submitted to the
Auditor-General within three (3) months after the end of the fiscal year to which the
accounts relate.

ln the circumstances, Management was in breach of the law.

2. Employee Earning Less Than a Third of Basic Salary

The statement of receipts and payment reflects an amount of Kshs.49,891,033 in respect
of total payments as disclosed in Notes 7 and 9 to the financial statements includes
Kshs.117,250 and Kshs.3,425,695 in respect of personnel emoluments both totaling to
Kshs.3,542,945. However, one employee earned net salary less than a third of the basic
salary contrary to contrary to Section 19(3) of the Employment Act, 2007 which requires
the total amount of deduction of the wages of an employee not to exceed 2/3 of such
wages.

ln the circumstances, Management was in breach of the law.

3. lncomplete Annual Procurement Plan

Review of records revealed that the annual procurement plan for the year under review
was incomplete. The procurement methods and category of bidders were not included in
the plan contrary to Section 53 (2) and (5) of the Public Procurement and Asset Disposal
Act, 2015 requires entities to have in place procurement and asset disposal plans that
are based on indicative or approved budgets which shall be integrated with the applicable
budget process.

ln the circumstances, Management was in breach of the law.

1. Failure to Maintain Separate Records for lncome Generating Activities

During the period under review the Management received revenue from bus hire and
transferred produce from the farm to the School. However, the School did not maintain
separate income and expenditures for each income generating activities contrary to
Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June,2021 on
guidelines on implementation of Free Day Secondary Education (FDSE) which requires
that schools with income generating activities to open separate bank accounts for the
stream of income and account for it in accordance with financial regulations.

ln the circumstances, Management was in breach of the law.

2. Excess Supply of Books by the Ministry

Physical verification at the library revealed that the School had various three thousand,
nine hundred and three (3,903) books received from Ministry of Education and were lying

Report ol the )uditor-Aenarol on Kamusinde llol s High Schoolfor the leur cndcd J0 ,htnc, 202? - Bungonu ('ountt
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unutilized in the book store. The Management explained that the books were not required
by learners and the School had chosen another set book.

ln the circumstances, the value for money of the excess books could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. lncomplete Fixed Assets Register

Review offixed assets register provided revealed that the School owned various assets.
However, details of date of purchase, cost, serial numbers and locations were not
included in the register. Further, assets were not tagged making it difficult to identify
assets such as student chairs and desks, office tables, cabinets and office chairs. This is
contrary to Regulation 139 (1) of the of Public Finance Management (National
Government) Regulations, 2015. ln addition, assets have not been disclosed under other
disclosures in the financial statements.

ln the circumstances, the effectiveness of the management and safe custody ofthe fixed
assets could not be confirmed.

2. Lack of Effective Text Books Management

lnspection at the library carried out in May 2024 revealed that the School had various text
books of unknown value. However, updated records showing the number of text books in
store at any given time was not maintained by the School. This is contrary to Regulation
139 (1) of the of Public Finance Management (National Government) Regulations, 2015
which stipulates that the Accounting Officer of a national government entity shall take full
responsibility and ensure that proper control systems exist for assets.

ln the circumstance, the effectiveness of text book management could not be confirmed.

Report ol'the Auditrtr-Genere on Kontusinde llol's High S<'lrcollbr the year erulad 30June,2022 - Bungona (.<tutttt
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3. Lack of Audit Committee

During the period under review, the School did not have an audit committee contrary to
Section 73(5) of the Public Finance Management Act, 2012 which states that every
national government entity shall establish an internal auditing committee whose
composition and functions are to be prescribed by the regulations.

ln the circumstances, the School could not benefit from the independent assurance over
its financial reporting and risk management processes.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Public Sector Accounting Standards (Cash Basis) and for
maintaining effective internal control as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal control, risk
management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Management is
aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
overall control environment.

RePort oJ thc Audibr-Gcnerul on Kunnsindt Bot's High SchLtol./or the veur ended 30 Juttc, 2022 - Bungoma ('ount1
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I

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that rncludes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a hrgh level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered matenal if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authoritres
that govern them and that publc resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governanoe processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 20'1 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at
responsibilities-for-audiU. This descri

httos ://www. oao kenva. o. ke/aud rtor-oenerals-
ption forms part of my auditor's report

FCP cy cBs
AUDITOR-GENERAL

Nairobi

24 Octobet,2024

Report of the Audtor-Cenerql on Komustnde Boys Hryh School lor the yeor ended 30 June. 2022 - Bungoma County
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ITAMASINDE BOYS HIGH SCHOOL
Reports and Finenciel Statements
For the year ended 306 June 2022

VIL Statemetrt of Cash Flows for The year Ended 30sJune 2022
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a Eents 49,737,190 19,521"21I

ash Outflows For Tu t on
ash Outflows For ttons

2,182,13s 732 r65

0urflows F I frastruc
9,644,445 5.638,5 
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Reportc ahd Finencial Statem etr t3
For the yet r ended 306 June 2022

vIII.
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Reports rnd Financial Strtemenb
For the yeer ended 30rh June 2022

.fund/luach/bardhg
Pcrsonnel a[oluments 2.590.000 2,590,000 3,425,695 835,695 t32*

3.300,000 3.300,000 635,902 2,664,098 1lrxAdministration costs

Maintenmce & lmprovements 1,440,000 1,440,000 3,364,0 t I 1.924,0t I zyx
Local transport / travclling 469,200 469.200 t,370"235 901,035 29tt
Elecricity and water 3.848,000 3,848.000 7t9,692 3.128,308 tEx
Parent and Teachers Association 2,61t,770 lUl'6
Foe on Boarding Equipment and Stores 20.397.N0 20,397,000

2,611,770

20.399,820 1mt6
Activity Expens€s 186,200 I E6,200 45,750

2,820
140,450 2'?f,

Excess Fees t 70,533 I 70,533 twr6
Acquisition of Assas{infiastructure exp) I,847,000
Subtotrl 32J30,{00 32130,lm0 34J90.lmE 513,m8 107t6

,tE,463,0E0 ra,463,(nO 49,t9t,033 5,t27J&t 10396Tot l Prymat!

I lrulerfunding frt)nt thc government



KAMASINDE BOYS HIGH SCHOOL
Reports .trd Finencirl Statements
For thc ycar epded 3Oh Jurc 2O22

x. Signifi crnt Accounting policies

Thc pnncipal accounting policies adopted in the preparation ofthese financiar statements are sel out

I Ststement of compliance and basis of preperatioo
The financiar starements t"r" u""n pr"fiJlin]Jirau""" wirh and compry with rnremarionarI:ffif ffi :T$::rt':t:ras 

( rpsa s t *i'i p"".i* emphasi s on'clh's".i;ii n"n. i.r
regurations*"0""*"i',?T.'i"',1,i:TiilT,,il*r#::tinX*l:n:*::
prescribed by the pubric sector Accountirg'stuna.ra, noard ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
::iJlliilfl :ffi,;;L"fl ilnilX,"Jl';'J;;;i";#rvpavauresirrair.i,rl****o
The financiar s',temen* are presenred in Kenya Shirings, which isrhe funcrionar and reportngcur?ency of the schoot' and a, varues r* .rraJ,"'ii" nearest Kenya shiring (Kshs). Theaccounting poricies adopted have been 

"*rirt"ntty "p-pri"i 
to ulr the years presented.

Recognition of receipb atrd payments
The schoor recognises arr receipts from the vanous sources when the event occurs, and therelated cash has actually treen received by th. ;r;. i;expenses when rhe event occurs, and the rerated cash has #il,*J[,;.#rlr'ffiff;",,

't

3. ln-kindcontributions

4.

equipmenr",*,*",.i,.*;:.y;?J',ffiJ"ffi *::.,iffi l,iff ffi ,:iffi ,,:i:ican bc reliably determined, the school ,rrrd"r'rr"i *i
ffffiffi":""'ffi ffi:1|*,' 

*' p'v'n"'i in il' ;;f #*iJffffi:,"ff:A1; il:
Cash and cesh eq uivelents

fft ilf,;Tl,:T;::H"Tr"*e 
cash on hand and cash ar bank' shorr-rerm deposits on ca,

readilyconvertibreroknown|T'h'n^oag'nal maturity of three tortt" o.'[rl,,,i,"n *"

*;:,i*;:f ;il#:HtJ:[*T#'t"il::,,?,fi :I;H:Ttl;::,m,x*.;:.:;:

8



K4MASINDE BOYS HIGH SCHOOLRcports rrd Finrncial Statcmen tsFor the yerr ended 30t June 2022

Signifi cant Accouating policies (Contin ued)

5. .tlccouats Rectiveble
For the purposes of rhese financial $atemen6, imore!ortrccrs.and/or instirutions ;hil;#;IlX;jIlTj. -d advances ro authorised pubric
financia.r ,"* -"""."iJa" 

whtch were not sunend'ered-:1 
:*or1"9 for at the end of rhe

,Y::.:nJ,^lf*;;il:"ffJ,T'..*;#;:'*;":"""r,,,"n or rhe go,,...i.ii p,u.,i."
rmprest or AIE holders. T}receivabresare_d;i#rffi :.ril#L:f#::i:fi :x,H."x*11;!,ff;,[ff 

":";]"ff
Accounts pavabte
F-or rhe,purposes of these financlal satements, deoosits :

fli:: ht"-" been recognizeo.as accounrs payables ,n,j]l ,t-"t:lnons held on behalf ot'rhird

;fl fl *lti$,-i:r,'#3{1";il',T":'ili#:i:##;;1.f Hi'*:n
,i,ff i,.r,",:x.lt['tr#f ##:,f;T:l{ilr$"#le,n,r,"i,"r,.i"i',o,",.,ogoods or services during the year or in pag vears. 

linarcial year ansing from 
"orto"r.a

Non-current ass€ts
Non-current assets afe exn
recognrzed as receipts ., ,irfnjto 

al^the time of acquir'

fi x;i,"f#*itr**,***;*t,:ll,'.tm;x;ff 
:,H;.+ir,Hil:l}#hmL.r

Budget

J-[rl*f;:tt:'.ff*,il t!' same.accounting hasis_{cash basis), the same accounrswa-s-approved ry ii. s"i"u'ffirffi*r:#tluij,l1_y,",,",*.'r'i" ,J,,-"rrli,ago

;ffi I 1;;"#fr 
rabre b udger ro, tr,e nnuniiar *; il:,itHll fl :T#J Ti tr*T fi :

6.

7

8

I

I0. Subsequent events

Compsretjve frgureg

!r9. fieure for crirrent year mr
while comparati* lor's-ib;';"#?:[T[T[?1";ince vear 202 r-2022 are tbr rwerve monrhs

There fiave been no events sultinancial 
'r,t.'",r' il; i:ff1'd"jli ';r9;{;iT;;i t"* end with a signincant impcr on rhe

9



Reports snd Financirl StrtemenB
For the year ended 306 Jtne2022

X. Notes To The Financial Stetements

I Cepitstion Grant for Tuition

Labora tory Equipment
Revision Materials
Totrl

2 Capitation Grant for Operotions

ater
Adm rnrstration Costs
Advance

Total

3 Governmen tG rants for la frastrustu re

Tota I

4 Perents CootributionlFees - School Fund Account

Matntenance and Improvemenl
Adminrstratron Costs
Electrici ty and water
Local Transpon / Travellins
Actirity
Excess Fees

408,585

155,074

1,980,(m

898.956

53,290

Exercise Books
I,057,300

efereL bra Randry nce Materi sal 412,t32
3 l9,l 14

326,0s4
2,tl\6w

90,076

817,169
163,434

1,493,867
Personnel Emoluments
Malntenance and entsmprovem

ILoca Trans rra Iveporf ng

2,292,854

I ,086,87 t

3,638,78 t 2,380,602

t,212,369
5E7,627

s87,627
1,2t2,495 587,627

202.5t0
9,645,EE0 5,637J5t

Transferred from O tions Grants
r,780,000feTrans rred from Schoo I Fund

3,3s6,000

121,000 200,000
3,477,W

Personnel emo eum nts
2,599,716 99 t ,698EqFee no nBoardi ug andpment S ores

I 8,575,81 8 6,99 | ,968
t,834,962 3t7,925
3,528,393 1,345.684
3,680,443

554,250 I34.055
49t,6t4

3t,60I,50t
336,307Totrl

t0

10,733,376



KAWSINDE BOYS HTGH SCHOOL
Reporb aad Financial Statemen ts
For tbe r ended 304 Jun e2022

Notes To The Financiat Stslenents (Continued)

5 Other b-School Fun d Account

Total

353,1 I 5

2,89E,2N 353,1I5

1,476

2,I82,135 732,165

9,U4,445 5,638,5t I

6Pr ments f'or Tuitiotr

Totrl

7Pa metrt3 For r&tiong

Totrl

8Pa Eetrts for Itrfrertructu re

ry
hers AssociationParent and 'Ieac

ncome from bake

acti rieIncom from farm In vtc es
lncome from Bus H re

278,500

2,616,7AO

3,000

50,000

!L and Revbrary Isron Materials
Exercise Books 157,160

1,172,594 567.553
482,595

368,3 t 0 104,000eT hiac n Leamg Mzteian8 s

L u enEq pm
sRevi on aM aten s

10,000Bank Charges

612

I,97 t,660

73,038
3,4 15,6 t 3

I13,000
60,000

lt7,2s0

ImprovementsMa n! tenance &

Personne Emo tsumen
Other Vote Heads
Administration Cost

Electrici
and Travellin E

r ,615,269

326,450

3,196,739

&il,t67

3,J56,000

221,570

Medical
Infrastructure

Advance

Local Trans

ty And Water

5,200

3,473,290 I,975,070
3,600

3,474,U6
Total

lt

1,979,670



frAMUSINDE BOYS HIGH SCHOOL
Reportc and Finenciat Statements
For the year ended 306 June2022

Notes To The Finencial Stetemenfi (C.ontinued)

9 Board And School FundPe men ts

Maintenance & lmprovements
Loca I transport i travelling
Electrici ty and water

Acquisition ofAssets( infrastructure exp)
Imprest

Tot l

l0 Brnk Accounts

tl Cash In Hand

Tuition Account

Operation Account

School Fund account

34590,408 I1,161,952

2,26s

895.037
Personnel emoluments
Adm rnrstratron costs

3,425,69s

635,902 285,226
488,610

233,s50
822,600

F
g Activities

ing Equipment and Stores

xE on Incomepenses Ge ratrne n
ee on Board

Activity Expenses

nPare andt Teac Ahers ssoc Iat on

3,364,01 I

2,611,770

I,370,235
7t9,692

20,399,820

r 70,533

45,750
Excess Fees

298,395

7,856,934

t,600

I,847,000 240,000

40,000

Tuition Account Active 95,021
Operations Account Active

n07222478
n072?3067

27,486

5,797
Active 50,334

4,362
152,737

Infrastructural Accounr Active

Schoo F Acund t/Bcoun oard ng I108t04584
t217554440 5,219

Parents Association Account 4,930
Bus Account

1287329s3s

6,765
Total

Active
Active

100,53t 254384

Total

t2



IUMUSINDE BOYS HIGH SCHOOL
Repo rts and Financial Statenent3
For the ear ended 30$ June 2022v

Notes To The Finincial Statements (Continred)

l2 Accounts Receivable

l2b Ageing Analysis ofAccounts ReceivaDles

Over 2 yesrs

Total (should rie to note 13 r
13 Accoutrts peyable

We lfare
otal

l3b Ageing Anelyris of Accounts payables

t,622,022

7,905,551

l5o/o

235, 163

7,905.55t 5,540,E6

l(xrr6

8,717.162 l00o/o

OVo

Fees arrears
6,222,s86Advance 8,568,2 t 0

148,952 129,892.00Tofel
8,717,162 6)52,478

58o/o 3,882,01 r 62%
Less than I year

Between l- 2 yeals
s,03t,s42
2,399,939 28o/o 2,340,575 3896
I,285,681

6A22,5K
016

1(n95

Trade creditori (See ageing below and appendix I )
6,348,404 4,663.11

Union

d fees

xcess fees

HIF
SF

855,756

179,977
55 t,045

14,203

12a,252
81,

5,6

I 7l,852
r 08,

I r 1,2

Less than I yesr

Between l- 2 years

Over 2 years

Totr h3 uo dI totie no Ite 3)

6,283,529 79o/" 5,s40,867

21"/"

5,540,867

aI,[
g*

t3

tmY, 10016



tutillSINDE BoYS HIGE SCHOOLReports and Fineociel StrtemetrbFor the yerr ended 306 Jtne 2022

, 
, 

, 
Noto To The Fiaanciel Shremenb (Continued)

14 Fund Balance Brought Forrvard

244,470

200
RecervabJes

Bank

Cash Balances 2s4,384

6.352,478
6,982 9I5

Payables

(5,540,867)
6,t7t 05

Totel

1,065,995 1,056,0EI

t4



KAMASINDE BOYS HIGH scHOoLReporB and Fiaanciet ShteEeDt3For tte year ended 3ot Ju ne2O22

Otber Inpot trDt disclosure aotcs

fl :i:J,,*::H:''*"JIr#fl ffiffi ffi i#:,f",T,lff fl:,ili*fjsffi ffi,%.#ffi
15 Biological r*re&

16 Stoclr/ Inventory

Cattle
t2 I,I50,000 l0Trees

88qooo268 3,s81,347 257Farm
3,336,102

Poul
Totel

4,731317
4,2t6,tu2

2,o89,026 t,92t,925Food Stuff
tems

3,304,568 3,926,179
Cons umables

235,032
Hardware Matenals 347,325

63,500 t92,780

5,9il,4t9 6275,916

l5



!:!|u:vN?g a0y.1t tttcil scuool
xeports and l inencial Slalements
ror rhe yerr cnded J0rh June 2022

l7 proBress On !.olloh., ttp (X Auditor Rccommcndrtions
'l'he following is thc summary ol.rssucs rarsed b_v the cxternal audi tor, and rnanagemcnt commcnls Ihat wert provided Io thc aulitor

The Financial statemcnts are
bcing audired ,br thc ,irst limc
by cxtcnul auditors
prior year auditor
rccomlncndalions

hcncr no

I
l_

Sign and Datc
Principal

rull

l6
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