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1. Acronyms and Glossary of Terms

a) Acronyms

BOM Board of Management

ICPAK Institute of Certified Public Accountants of Kenya
IPSAS International Public Sector Accounting Standards
PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

Kshs Kenya Shillings

Hon Honourable

PWD Perso:.: with Disability

Ksh Kenya shillings

CECM County Executive Committee Member

b) Glossary of Terms

.ne
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2. Key Entity Information and Management
a) Background information

| Kwale County Youth, Women and Persons with Disabilities Fund 1s established by and derives its

| authority and accountability from The Kwale County Youth, Women and Persons with Disabilities

Fund Act on 29" January 2020. The Fund is wholly owned by the County Government of Kwale
and is domiciled in Kenya.

| The Fund’s objective is to provide for a legal framework for the establishment of a Fund targeting
' the youth, women and persons with disabilities in Kwale County.

‘ The Fund’s principal activity is ensuring access to affordable credit to finance economic activities
' of the targeted groups

' Principal Activities
j The principal activity/mission/ mandate of the Fund is to provide a framework upon which youth,
' women and persons with disability will have an opportunity for accessing affordable financial

services.
{ b) Board of Trustees/Fund Administration Committce

The fund does not have a committee .The previous committee tenure in office lapsed and in
the process of appointing a new committee.

' ¢) Key Management

I CECM. Hon Francisca Kilonzo
j 2 Chief Officer Social service: Md. Riziki Mwasoza
|3 Fund Administrator Grace Sheti

I 4 Fund Accountant Mwalimu Chea

v
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Key Entity and Management (Continued)

a) Fiduciary Oversight Arrangements
Key fiduciary oversight bodies at the county for the year ended 30th June, 2023 were
Kwale County Audit committee
County Assembly

Public Accounts and Investments Committee
Budget and Appropriations Committce

b) Department Headquarters
P.O. Box 4-80403
Culture Ruildings
Kwale Town

Kwale

¢) Department Contacts
E-mail: info@kwale.go.ke

Website: www.kwale.oo0 ke

d) Department Bankers
I. Central.Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
NAIROBI, KENY'rA

2. Other Commerciali’L)anks
1. Equity Bank
P.O Box 167-80403

KWALE
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¢) Independent Auditors
Auditor-General
Office of The Auditor General
Anniversary Towers, University Way
P.O. Box 30084,
GPO 00100
NAIROBI, KENYA

d) Principal Legal Adviser

The Attorney
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya

e¢) County Attorney

The County Legﬁl Adviser
Office of the Governor
P.O. Box 4-80403

Kwale

vi
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3. The Board of Trustees (or any other governing body for the Fund)

The fund does not have a committee. The previous committee tenure in office lapsed and in the
process of appointing a new committee.
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4. Management Team

Hon: Francisca Kilonzo: CECM Community
Development, Youth and Women
Empowerment

Holds a bachelor of commerce degree (finance
option) from the University of Busoga. Prior to
the appointment as the chief officer social
services, she served as the ward administrator
Kubo south with wide experience in
Administration and governance. Francisca was
also the acting livelihood coordinator for the
world bank funded project Kenya water,
security .climate and resilience project(
KWSCRP) under the Mwache Dam

D.O.B-09/09/1986

Md.Riziki  Mwasoza:  Chief  Officer
Community Development, Youth And
Women Empowerment.

Riziki Hamisi Mwasoza a degree holder of
Education Arts from Kenyatta University. She
served as a secondary school teacher for many
years and held different responsibilities.

G

S
e fF e Thereaiict lefi ieaching career and indulged in
Ris gl admins-tration work on the commencement of
‘. ?i’f' = the = ' rion system of governance. She
e serveu ie ward administrator Vanga ward

and as the . ub county administrator in the larger
Lunga-lunga Subcounty £he has worked with
the community in matters of women and youth
empowerivat,advocacy on child
protectior »3BV and poverty eradication
programn:. _Madam Riziki is the acting
livelihooc coordinator for the world bank
funded project Kenya water, security , climate
and resilience project( KWSCRP) under the
Mwache Dam

Vil
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Fund Administrator

Graduate from Kenyatta University with a
Bachelor's degree in Accounting.

She worked for Equity bank a- a relationship
officer cash before joining Kwale County
Government as the Fund Administrator.
D.O.B-137/12/1990

Board secretary

Fund Accountant

Has a degree in Commerce - finance option
from JKUAT.Previously  worked as the
accouitant at Tabasamu Sacco before joining
the County as Principal Accountant.

D.O.B 28/02/1978
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County Executive Committee Member Report

Kenya like many other countries of Africa is characterized by very high poverty rates mostly
experience through high rates of unemplovment amung the youth, women and persons with
disability

Kwale County is not any different with a poverty index of 72% and unemployment of the
Disadvantage group experienced at its highest, the leadership of the county through H. E
Fatuma Achani has put in place several initiatives to try and establish lasting solutions to this
great menace.

The objective of the fund is to provide a framework upon which youth women and persons
with disabilities will have opportunities for accessing affordable financial services

The services offered through the fund include easy access to loans, entrepreneurship training
and linkages.

These services have been decentralized throughout the county with the support of community
development officers at the ward level and sub-county level.

Beyond loans and business development we are doing mentorship programmes to ensure the
special category is well informed and guided on choices in life.

The management committee tenure in office expired and proposal has been forwarded to H.E
The Governor for appointments. This has in one way affected the performance of the fund in
as far as decision making is concerned.

Amongst the major challenges in the operations of the fund is the beneficiaries inability to
repay the loans despite follow up mechanisms

Budget allocations supplemented to other use hence inabili., ~ lend to potential beneficiaries

) -

Fransisca Kilonzo

CECM.
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6. Report of the Fund Administrator

e The objective of the fund is to provide a framework upon which youth women and persons
with disabilities will have opportunities for accessing affordable financial services

e Kenya like many other countries of Africa is characterized by very high poverty rates mostly
experienced through high rates of unemployment among the youth, women and persons with
disability.

e Kwale County is not any different with a poverty index of 72% and unemployment of the
Disadvantaged group experienced at its highest, the leadership of the county through H. E
Fatuma Achani has put in place several initiatives to try and establish lasting solutions to this
great menace.

e Among them is the establishment of the Kwale county youth, women and person’s with
disability fund under the department of social services and talent management.

' The objective of the fund is to provide a framework upon which youth women and persons
with disabilities will have opportunities for accessing affordable financial services

e The services offered through the fund include easy access to loans, entrepreneurship training,
linkages and trading premises.

e These services have been decentralized throughout the county with the support of community
development officers at the ward level and sub-county level.

e Beyond loans and business development we offer mentorship programme to ensure the special
batcéory is well informed and guided in available loan opporiunitics.

e The future plan is to adopt technology to enhance proper management of .7 through
management information software . :nhance loans management and reporting. ‘)¢

e The services cffcred through the fund include easy access to loans, ertz~preneurship training
and linkages.

e These services have been decentral; . throughout the county with the support of ¢ munity!
development officers at the ward and sub-county level.

e The board will adopt technology to enhance proper management of loans, we intend to

implement a management information software to enhance loans management and zporting.

X1
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* The fund has so far disbursed loans worth kshs.32. 000.000.00 since inception to a total of 509

groups spread across the County.

® These funds are meant 1o economically empower the groups and engage them in income
generating activities.

* During the financial year the fund had an approved budgeted of ksh19,750,000.00 which was

not expensed as it was directed to other use through the supplementary budget.

Signed: &Uﬂ?ﬂ

Grace Sheti

Fund Administrator

DL Y ST
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|
' 7. Statement of Performance against the County Fund's Predetermined Objectives
1

L Introduction

i Section 164 (2) (f) of the Public F.nance Management Act, 2012 requires that. at the end of each

hnancml year, the Accounting officer when preparing financial statements of each County
| ' Government entity Government entities in accordance with the standards and formats prescribed
\ by the Public Sector Accounting Standards Board includes a statement of the county government
‘cntlty s performance against predetermined objectives.

The key development objective of the Kwale County Youth, Women and Persons with Disabilities
}‘7 und is:

:a) Enhance Women, Youth and Persons with Disabilities empowermient.

Progress on attainment of Strategic development objectives

!

Below we provide the progress on attaining the stated objectives:

Youth,women and

To improve Enhanced Amount Not disbursed
pwd fund. liveithoods of empowerment disbursed due to policy

vulnerable and issues.
marginalized

. members of the Number of No groups

| community groups supported

“ organized in supported ;
groups. |

| The budgeted funds ksh 19,750,000 funds were not disbursed due to program needs that

| necessitated supplementary transfers.

X1v
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8. Corporate Governance Statement.

The committee is responsible for long-term strategic direction and sustainable growth of
the fund. The members of the committee are appointed by the CECM for the department
and can be removed upon gross misconduct or when one becomes insane.

The roles of the board are as follows:;

I

2.

3.

Provide overall management and guidance on the operations of the fund.
Develop and review regulations of the fund

Perform any other role that will from tine to time be directed by the County
Executive member responsible for youth affairs.

The fund bill was enacted into an Act by the Assembly which now lead to the formation of
the committees.

The committee will then develop the board charter and all appropriate regulations for the
better carrying out of the Act.

There were no board meeting in the year since the committee has not been constituted to
take over office. This process is however ongoing.

XV
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9. Management Discussion and Analysis

The management during the tinancial vear did not disburse any monies to groups as we were still
in the process of forming the committees. The management would also wish to see that most of
the previous loans are recovered before any further disbursements. The bill for the fund was at
the county assembly and slow implementation of the same into an Act has resulted in the slow
operations of the fund. The Act was approved and came hand in hand with the covid virus that
could not lead to the implementation of the same. We intending to have the disbursemen: this
financial year. The fund is meant to improve the livelihoods of the community in Kwale County.
The low living standards and poverty levels has led to slow re-payments of the loans disbursed
previously, the team of staff are siiii however working tirelessly to ensuie thai ail disbutsed

loans are recovered back.

The Fund has exposure to credit risk, which is the risk that a loan beneficiaries are unable to pay

Pmounts in full when due.

|

During the financial year the fund had a final budgeted sum of ksh19,750,000.00 which was not

expensed as it was directed to othey use through the supplementary.budget.

Budget
/
7 -
Budgeted  Expenditure

Xvi
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Fund performance .

Oisbursements

® principal
repayments

i
i
1]
|
i
)
I
I
I
|
i
|

m Qutsanding |

principal loans |
|
|

—
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11. Report of the Trustees

The CECM submits the report together with the audited financial statements for the vear ended
June 30, 2023 which show the state of the Fund afTairs.

Principal activities

The principal activities of the Fund are issuance of affordable financial services to Youth,
Women and Persons with Disabilities groups across the County.

Results
The results of the Fund for the year ended June 30, 2023 are attached herewitk.

Trustees

There are no members of the Board of Trustees who served during the year.

L

‘. Auditors

| The Auditor General is responsible for the statutory audit of the Fund in accordance with
- Atrticle 229 of the Constitution of Kenya and the Public Audit Act 2015. Or Certified Public
! Accountants were nominated by the Auditor General to carry out the audit of the Kwale County
' Youth, Women and Pwds Fund for the year/period ended June 30, 2023 in accordance to
‘ section 23 of the Public Audit Act, 2015 which empowers the Auditor General to appoint an
| auditor.to audit on his behalf].

|

By Order of the CECM

T

Date: Qg‘ o™ \CLD 9‘3

XX




Kwale County Youth Women and Persons with Disability Revobving Fund
Annual Report and Financial Statements for the year ended June 30, 2023

10. Environmental and Sustainability Reporting

There were no corporate social responsibilities done by the fund during the financial vear

X Vil
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v Financial Statements for e year ended June 30, 2035 ———————

12. Statement of Management's Responsibilities

Section 167 of the Public Finance Management Act, 2012 requires that, at the end of each
financial year, the Administrator of a County Public Fund established by Kwale County Youth.
Women and Persons with Disabilities Fund Act shall prepare financial statements for the Fund
in accordance with the standards and formats prescribed by the Public Sector Accounting
Standards Board. '

The Administrator of the County Public Fund is responsible for the preparation and presentation
of the Fund’s financial statements, which give a true and fair view of the state of affairs of the
Fund for and as at the end of the financial year ended on June 30, 2023. This responsibility
includes: (i) maintaining adequate financial management arrangements and ensuring that these
continue to be effective throughout the reporting period; (i1) maintaining proper accounting
records, which disclose with reasonable accuracy at any time the financial position of the Fund;
(iii) designing, implementing and maintaining internal controls relevant to the preparation and
fair presentation of the financial statements, and ensuring that they are free from material
misstatements, whether due to error or fraud; (1v) safeguarding the assets of the Fund; (V)

selecting and applying appropnate accounting policies; and (vi) making accounting estimates
-4hat are reasonable in the circumstances. :

The Administrator. of the Fund accepts responsibility for the Fund’s financial statements, which
have been prepared using appropriate accounting policies supported by reasonable and prudent
judgements and estimates, in conformity with International Public Sector Accounting Standards
(IPSAS), and in the manner required by the PFM Act, 2012 and Kwale County Youth, Women
and Persons with Disabilities Fund Act. The Administrator of the Fund is of the opinion that
the_Fund’s financial statements give atrue and fair view of the state of Fund’s transactions during
the financial year ended June 30, 2023, and of the Fund’s financial position as at that date. The
Administrator further confirm the completeness of the accounting records maintained for the
Fund, which have been relied upon in the preparation of the Fund’s financial statements as well
as the adequacy of the systems of internal financial control. -

[n preparing the financial statements, the Administrator of the Fund has assessed t+= Fund’s ..

ability to continue as a going-concers™ disclosed, as applicable, matters relating totne ™ Q afrd
going concern basis of preparation of ... - nancial statements. Nothing has come to the a’ itiohe i3
of the Administrator to indicate that the ‘und will not remain a going concerm for at le. tthe |
next twelve months from «ne date of this statement.

Approval of the financial staf¢ments

The Fund’s financial statements Were .. soved by the CECM on Rl 023app:
and signed on its behalf by:

------------------

Administrator of the Fund

XX
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hone: +254-(20) 3214000 HEADQUARTERS
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ite: www.oagkenya.go.ke Monrovia Street

OFFICE OF THE AUDITOR-GENERAL P.O. Box 30084-00100

Enhancing Accountability NAIROB

REPORT OF THE AUDITOR-GENERAL ON KWALE COUNTY YOUTH, WOMEN AND
PERSONS WITH DISABILITY REVOLVING FUND FOR THE YEAR ENDED
30 JUNE, 2023

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Kwale County Youth, Women
and Persons with Disability Revolving Fund set out on pages 1 to 42, which comprise of

Report of the Auditor-General on Kwale County Youth, Women and Persons with Disability Fund for the year ended
30 June, 2023




the statement of financial position as at 30 June, 2023, and the statement of financial
performance, statement of changes in net assets, statement of cash flows and statement
of comparison of budget and actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. | have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

In my opinion, except for the effects of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kwale County Youth, Women and Persons with
Disability Revolving Fund as at 30 June, 2023 and of its financial performance and its
cash flows for the year then ended, in accordance with International Public Sector
Accounting Standards (Accrual Basis) and comply with the Public Finance Management
Act, 2012 and Kwale County Youth, Women and Persons with Disability Revolving Fund
Act, 2020.

Basis for Qualified Opinion

1.0 Unsupported Fines, Penalties and Other Levies

The statement of financial performance reflects fines, penalties and other levies of
KShs.4,881,312 as disclosed in Note 3 to the financial statements. However, the loan
schedule provided by Management did not indicate the details of when the loans were
issued, due dates, determination of the fines, penalties and other levies.

In the circumstances, the completeness and accuracy of the fines, penalties and other
levies revenue balance of Kshs.4,881,312 for the year ended 30 June, 2023 could not be
confirmed.

2.0 Unconfirmed Provisions for Bad and Doubtful Debts

The statement of financial position reflects a net non-current receivables from exchange
transactions of Kshs.17,230,987 after provisions forbad and doubtful debts of
KShs.4,412,070 as disclosed in Note 13 to the financial statements. Though Management
has disclosed in the statement of significant accounting policies that provisions are
determined at the rate of 10%, approval of the policy by the Fund Management Committee
was not provided for audit verification.

In the circumstances, the validity and completeness of the provisions for bad and doubtful
debts of KShs.4,412,070 as at 30 June, 2023 could not be confirmed.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIls). | am independent of the Kwale County Youth, Women and
Persons with Disability Revolving Fund Management in accordance with ISSAI 130 on
the Code of Ethics. | have fulfilled other ethical responsibilities in accordance with the
ISSAI and in accordance with other ethical requirements applicable to performing audits
of financial statements in Kenya. | believe that the audit evidence | have obtained is
sufficient and appropriate to provide a basis for my qualified opinion.

Report of the Auditor-General on Kwale County Youth, Women and Persons with Disability Fund for the year ended
30 June, 2023
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'Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most

' significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

| Emphasis of Matter

| Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final revenue budget
and actual amounts on comparable basis of Kshs.5,000,000 and Kshs.4,881,312
respectively resulting to an under-funding of Kshs.118,688 or 2% of the budget. Similarly,
the Fund expended Kshs.Nil against an approved budget of Kshs.5,000,000 resulting to

a 100% under-expenditure of the budget.

The underfunding and under-expenditure affected the planned activities and may have

' impacted negatively on service delivery to the public.

' REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC

RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, | confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

' The audit was conducted in accordance with the International Standards for Supreme

Audit Institutions (ISSAI) 4000. The Standard requires that | comply with ethical

' requirements and plan and perform the audit to obtain assurance about whether the

activities, financial transactions and information reflected in the financial statements

- comply, in all material respects, with the authorities that govern them. | believe that the

audit evidence | have obtained is sufficient and appropriate to provide a basis for my

. conclusion.

| REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

| As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
| procedures performed, except for the matter described in the Basis for Conclusion on

Effectiveness of Internal Controls, Risk Management and Governance, | confirm that,
nothing has else come to my attention to cause me to believe that internal controls, risk
management and governance were not effective.

Report of the Auditor-General on Kwale County Youth, Women and Persons with Disability Fund for the year ended
30 June, 2023
3



Basis for Conclusion

Lack of Fund Management Committee

During the year under review, the Fund did not have a Management Committee in place.
Management had not re-constituted the Fund Management Committee after the expiry of
term in office of the previous one, since June, 2019, contrary to Section 16 of the Kwale
County Youth, Women and Persons with Disabilities Fund Act, 2020 which requires that
members appointed to the Management Committee serve a term of three years and shall
be eligible for a re-appointment for one further term.

In the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIs) 2315 and 2330. The Standards require that | plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and Fund Management Committee

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

In preparing the financial statements, Management is responsible for assessing the
Fund’s ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless the
Management is aware of the intention to dissolve the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Fund Management Committee is responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to

Report of the Auditor-General on Kwale County Youth, Women and Persons with Disability Fund for the year ended
30 June, 2023
4



governance and risk management, and ensuring the adequacy and effectiveness of the
' control environment.

' Auditor-General’s Responsibilities for the Audit

J
' The audit objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
| is not a guarantee that an audit conducted in accordance with ISSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
' reasonably be expected to influence the economic decisions of users taken on the basis
' of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
' and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal controls in order to give an assurance on the effectiveness
' of internal controls, risk management and overall governance processes and systems in
' accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
' the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the ISSAls. A material weakness is a condition in
'which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
‘amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

‘Because of its inherent limitations, internal controls may not prevent or detect
' misstatements and instances of non-compliance. Also, projections of any evaluation of
 effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
policies and procedures may deteriorate.

'As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

‘e Identify and assess the risks of material misstatement of the financial statements,
. whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

1
| Report of the Auditor-General on Kwale County Youth, Women and Persons with Disability Fund for the year ended
30 June, 2023
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basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund'’s
ability to continue to sustain its services. If | conclude that a material uncertainty exists,
| am required to draw attention in the auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of Fund to express an opinion on the financial statements.

Perform such other procedures as | consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

-,
FCPA% CBS

AUDITOR-GENERAL

Nairobi

17 January, 2024

Report of the Auditor-General on Kwale County Youth, Women and Persons with Disability Fund for the year ended
30 June, 2023
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|

14. Statement of Financial Performance for the Year Ended 30 June 2023

Revenue From Non-Exchange Transactions

Public Contributions and Donations

] - -

Transfers From the County Government

2 = =

Fines, Penalties and Other Levies

3 4,881,312 4,437,970

4,881,312 4,437,970

Revenue From Exchange Transactions

Interest Income

4 . :

Other Income

wn

Total Revenue

4,881,312 4,437,970

Expenses

Employee Costs

| Use of goods and services

Depreciation ,Amortization Expense, provision for bad debts

4,412,070

Finance Costs

N [ o0 | 9| O

Other Gains/Losses

Gain/Loss on Disposal of Asse ;

10 RY

Gain /Loss on fair value of investments
o Y

11

Surplus/(Deficit) for the Period

469,242 4,437,970

---------------------------------------------

Name: Grace Sheti
Fund Administrator

Name: CPA Mwalimu Kambi Chea
Fund Accountant
ICPAK Member Number: 13181
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15. Statement of Financial Position as at 30 June 2023

Assets

Current Assets

Cash and Cash Equivalents 12 20,370,416 20,365,865

Current Portion of Long- Term Receivables From

Exchange Transactions 13 4,881,312 4,437,970

Prepayments 14

Transfers from county Government 3

Inventories 15

Investments in financial assets 16

Total current assets 25,251,728 24,803,835

Non-Current Assets

Property, Plant and Equipment 17

Accrued penalties from previous financial years 30 22,477,640 18,039,670

Long Term Receivables from Exchange Transactions 13 17,230,987 21,647,608

Investment Property 19 -

Total non- current assets 39,708,627 39,687,278

Total Assets 64,960,355 64,491,113
| Liabilities o -

Current Liabilities

Trade and Other Payables from Exchange Transactions | 20 6’96_4 6,964

Current Portion of Borrowings 22

Employee Benefit Obligations 23 |

Social beuefit liabilities 24 | =

Total current liabilities B 6,964 _ 6,964

Non-Current Liabilities

Long Term Portion of Borrowings 22

Non-Current Employee Benefit Obligation 23

Social benefit liabilities 24

Total Liabilities 6,964 6,964

(]
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' |
Net Assets 64,953,391 64,484,149
Revolving Fund 143,344,900 43,344,900
Reserves
Accumulated Surplus 28 21,608,491 21,139,249
Total Net Assets 64,953,391 64,484,149

of the financial statements. The entity financial statements were approved on % & 2023

The accounting policies and explanatory notes to these financial statements form an intigral part
and signed by: \

Name: Grace Sheti Name: CPA Mwalimu Kambi Chea
Administrator of the Fund Fund Accountant
ICPAK Member Number: 13181

)
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16. Statement of Changes in Net Assets for the vear ended 30 June 2023

Balance as at 1 July 2021

43,344,900.00

16,701,279

60,046,179.00

Surplus/(deficit) for the period

4,437,970

4,437,970

accumulated surplus

Transfers

Revaluation gain

Balance as at 30 June 2022

43,344,900.00

21,139,249

64,484,149

Balance as at 1 July 2022

43,344,900.00

21,139,249

64,484,149

Surplus/(deficit) for the period

469,242

469,242

Funds received during the
year

Transfers

Revaluation gain

Balance as at 30 June 2023

© 43,344,900.00

(Provide details on the nature and purpose of reserves)'

21,608,491

64,953,391
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17. Statement of Cash Flows for the Year Ended 30 June 2023

Cash flows from operating activities

Receipts

Public contributions and donations

Transfers from the county government

Interest received

Receipts from other operating activities

Total receipts

Payments

Fund administration expenses

General expenses

Finance cost

Other payments

Adjusted for

Decrease or increase in receivables

4,551

Net cash flows from operating activities

24

4,551

Cash flows from investing activities

Purchase of property, plant, equipment and

|| Intangible assets

Froceeds from sale of property, plant & equipment

Proceeds from lnan principal repayments

Loan disburse 7 2ufs paid out

Net cash flows used in investing activities

-2Iment

net

Cash flows from financing activities

Proceeds from :>vlving fund receipts

revo’

Additional borr¢ wings

W1

Repayment of b. 5“’ings

T

Net cash flows used in financing activities

Net increase/(decrease) in cash & cash
Equivalents

3

4,551

Cash and cash equivalents at 1 July

20,365,865

20,365,865

Cash and casl -quivalents at 30 June

20hx70,416

20,365,865

W
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18. Statement of Comparison of Budget and Actual Amounts for The Period

=

“a b C=(a+b) d e=(c-d) f=d/c*100
Révl-nuc ) |
."...';‘..:A.g..—.:.;;',ians an< ¥ - o
donations
“Transfers from County Govt. | 19,750,000 | (19.750,0° 0 ] . A 0%
‘Domestic payable-previous 19,000,000 | (19,000,0)0) i 0%
linancial year
Interest income 5,000,000 - 5,000,000 4,881,312 118,688 98%
(')lilnc;r income - _ - - = - 0% i
Total income 43,750,0" | (38,750,000) | 5,000,000 4,881,312 118,688 98%
' l“i-.\'c—;—wnscs
71‘-' -u_l-ul Administration - - - : . 0%
i Lixpenses )
Provision for bad debts 5,000,000 5,000,000 4,412,970 587,930 88%
Giene s ] ] 0%
l"'i;luncc Cost o " - - . 0% }
lotal expenditure - . - - - 0%
_('ix-;ﬁilzll Expenditure 0% e
SiFi 38,750,000 | (38,750,00) 0.00 469,242 (469,242) 0%

Surplus for the period
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19. Notes to the Financial Statements

1. General Information

Kiwale County Youth,Women and Persons with Disability Fund entity is established by and
derives its authority and accountability from Kwale County Youth, Women and Persons with
Disability Fund Act. The entity is wholly owned by the Kwale County Government and is
domiciled at the department of social services and talent management. The entity’s principal
activity is to provide a framework upon which youth, women and persons with disabili'y have
an opportunity for accessing affordable financial services

2. Statement of compliance and basis of preparation

The Fund’s financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS). The financial statements are
presented in Kenya shillings, which is the functional and reporting currency of the Fund. The
accounting policies have been consistently applied to all the vears presented.

The financial statements have heen prepared on the basis of historical cost, unless stated
otherwise. The cash flow statement is prepared using the direct method. The financial
statements are prepared on accrual basis.

3. Adoption of new and revised standards

(i) New and amended standards and interpretations in issue but not vet effective in the year
ended 30 June 2023

IPSAS 41: Financial
Instruments Applicable: 1% J2rnary 2023 .
The objective of IPSAS 41 is to establish principles for the financial
reporting of financial 2= " - 1d liabilities that will present relevant __aels
and useful information tc -ers of financial statements for their
assessment of the amounts, «dmire ud uncertainty of an Entity’s
future cash flows. : | -
IPSAS 41 provides users ' ..nancial statements with more useful ol
information than IPSAS 29
* Applying a single ciassification and measurement model for
financial assets that considers the characteristics of the asset’s

cash flows and the objective for which the asset is held:



Kwale County Youth Women and Persons with Disability Revolving Fund
Annual Report and Financial Statements for the yvear ended June 30, 2023

* Applying a single forward-looking expected credit loss

model that is applicable to all financial instruments subject to

impairment testing; and

* Applying an improved hedge accounting model that
broadens the hedging arrangernents in scope of the guidance.
The model develops a strong link between an Entity’s risk
management strategies and the accounting ireatment for
instruments held as part of the risk management strategy.
(State the impact of the standard to the Entity if relevant)
IPSAS 42: Social Applicable: 1* January 2023
Benefits The objective of this Standard is to improve the relevance, faithful
representativeness and comparability of the information that a
reporting Entity provides in its financial statements about social
benefits. The information provided should help users of the financial
statements and general-purpose financial reports assess:
‘a) The nature of such social benefits provided by the Entity;
(b) The key features of the operation of those social benefit schemes;
and _
(c) The impact of such social benefits provided «n the Entity’s
financial performance, financi:' posiiion and cash: flows.

(State the impact of the standa: . ‘he Entity if relevant)

Amen. ents to Applicable: 1% January 2023 dm
Other IPSAS | a) Amendments to IPSAS 5, to update the guidance related to
resulting from IPSAS _ lhe‘ components of borrowire costs. which were inadvertently
al, Financial omitted when IPSAS 41 v ssued.
Instrur ~ ts b) Amendmentsto IPSAS30  ardingallustrative examples on

hedging and credit risk which were inadvertently omitted
when IPSAS 41 was issued.

¢) Amendments to IPSAS 30, to update the guidance for
accounting for financial ~uarantee contracts which were

inadvertently omitted wh: - IPSAS 41 was issued.

10
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Other improvements

to IPSAS

Amendments to IPSAS 33, 1o update the guidance on classifying

financial instruments on initial adoption of accrual basis IPSAS

which were inadvertently omitted when IPSAS 41 was issued.

(State the impact of the standard to the Enfity if relevant)

Applicable I* January 2023

* IPSAS 22 Disclosure of Financial Information about the General
Government Sector.

Amendments to refer to the latest System of National Accounts (SNA

2008).

* IPSAS 39: Employee Benefits

Now deletes the term composite social security benefits as it is no

longer defined in IPSAS.

* IPSAS 29: Financial instruments: Recognition and
Measurement

Standard no longer included in the 2021 IPSAS handbook as it is now

superseded by IPSAS 41 which is applicable from 1 January 2023.

State the impact of the standard to the Entity if relevant

(it) New and amended standards and interpretations in issue but not vel effective in the year

ended 30 June 2023.

IPSAS 43

rooll
it th.
nJ:

fu

Applicable I’ January 2025

The standard sets out the principles .- the recognition,
'ieasurement, presentation, and disclosure of lease  The objective is

tv ensure that lessees and lessors provide relevant ‘nformation in a
manner that faithfully represents those transactions. This information
.+v/es a basis for users of financial statementsto2 5 the effect that

ises have on the financial position, financia* rformance and

cashflows of an Entity. ~

The new standard requires entities to recognise, measure and present
information on right of use assets and lease liabilities.

State the expected impact of the standard to the Enti® if relevant
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IPSAS 44: Non- Applicable 1™ January 2025

Current Assets Held ~ The Standard requires,

for Sale and Assets that meet the criteria to be classified as held for sale to be

Discontinued measured at the lower of carrying amount and fair value less costs to

Operations sell and the depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be
presented separately in the statement of financial position and the
results of discontinued operations to be presented separately in the

X statement of financial performance.

State the expected impact of the standard to the Entity if relevant

(iii)Early adoption of standards

The Entity did not early — adopt any new or amended standards in the financial year.

poral [¢pens -
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3. Significant Accounting Policies

a) Revenue recognition

i. Revenue from non-exchange transactions
Transfers from other government entities

Revenues from non-exchange transactions with other government entities are measured at fair
value and recognized on obtaining control of the asset (cash, goods, services and property) if
the transfer is free from conditions and it is probable that the economic benefits or service
potential related to the asset will flow to the entity and can be measured reliably.

ii. Revenue from exchange transactions
Interest income

Interest income is accrued using the effective yield method. The effective yield discounts
estimated future cash receipts through the expected life of the financial asset to that asset’s net

carrying amount. The method applies this yield to the principal outstanding to determine

interest income each period.

Dividends

Dividends or similar distributions must be recognized when the shareholder’s or the Entity’s
right to receive payments is established.

Rental income

Rental income arising from operating leases on investment properties is accounted for on a
straight-line basis over the lease terms and included in revenue.

™) Budget information .

The original budget for FY 20222023 was gproved by the County Assembly on 30th June
2022. Subsequent revisions or adéitienal app ‘opriations were made to the approved budget in
accordance with specific approvals from ' appropriate authorities. The additional
appropriations are added to the original budge’ »y the entity upon receiving the respective
approvals in orde: to conclude the final budget. Accordingly, the Fund re-crded decrease in
appropriations o1 xsh.19,750,000 on the fy 2022-2023 budget following the governing body’s
~pproval.. EE a
wle

The entity’s budget is prepared op n .differen. = sis to the actual income and expenditure
lisclosed in the financial statements. The finan | statements are prepared on accrual basis
using a classification based on the nature of expenses in the statement of financial performance,
whereas the budget is prepared on a cash basis. The amounts in the financial statements were
recast from the accrual basis to the cash basis and reclassified by presentation to be on the same
basis as the approved budget. A comparison of budget and actual amounts, prepared on a
comparable basis to the approved budget, is then presented in the statement of comparison of
budget and actual amounts.

e
N |
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Summary of Significant Accounting Policies (Continued)

In addition to the Basis difference. adjustments to amounts in the financial statements are also
made for differences in the formats and classification schemes adopted for the presentation of
the financial statements and the approved budget.

A statement to reconcile the actual amounts on a comparable basis in¢luded in the statement of
comparison of budget and actual amounts and the actuals as per the statement of financial
performance has been presented in these financial statements.

¢) Property, plant and equipment

All property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses. Cost includes expenditure thai is directly attributable to the acquisition of
the items. When significant parts of property, plant and equipment are required to be replaced
at intervals, the entity recognizes such parts as individual assets with specific useful lives and
depreciates them accordingly. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognized in
surplus or deficit as incuried. Where an asset is acquired in a non-exchange transa<:ion for nil
or nominal consideration the asset is initially measured at its fair value.

d) Intangible Assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible
assets acquired in a non-exchange transaction is their fair value at the date of the exchange.
Following initial recognition, intangible assets are carried at cost less any accumuiated
amortization and accumulated impairment losses. Internally generated intangible assets,
excluding capitalized development costs, are not capitalized and expenditure is reflected in
surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intangible as~~ - is assessed as either finite or indefinite.

e) Investment property

Investment properties are measured initially at cost, 1.  .ding transaction costs. The carrying

amount includes the replacement cost of components of an existing investment property at the

time that cost is incurred if the recognition criteric :r~ met and excludes the costs of day-to-
day maintenance of an investment property. Investm=-+ property acquired through a non-
exchange transaction is measured at its fair value ¢ . date of acquisition. Investment
properties are derecognized cither when they have bee . sposed of or when the investment
property is permanently withdrawn from use and nc  ‘ture economic benefit or service
potential is expected from its disposal. The difference between the net disposal proceeds and
the carrying amount of the asset is recognized in the surplus or deficit in the period of de-
recognition.

14
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Summary of Significant Accounting Policies (Continued)

N Financial instruments

IPSAS 41 addresses the classification. measurement and de-recognition of financial assets and
financial liabilities, introduces new rules for hedge accounting and a new impairment model
for financial assets. The entity does not have any hedge relationships and therefore the new
hedge accounting rules have no impact on the Company’s financial statements. (amend as
appropriate). A financial instrument is any contract that gives rise to a financial asset of one
entity and a financial liability or equity instrument of another entity. At initial recognition, the
entity measures a financial asset or financial liability at its fair value plus or minus, in the case
of a financial asset or financial liability not at fair value through surplus or deficit, transaction
costs that are directly attributable to the acquisition or issue of the financial asset or financial
liability.

Financial assets

Classification of fipanciz! assets - ce

The entity classifies its financial assets as subsequently measured at amortised cost, fair value
through net assets/ equity or fair value through surplus and deficit on the basis of both the
entity’s management model for financial assets and the contractual cash flow characteristics of
the financial asset. A financial asset is measured at amortized cost when the financial asset is
held within a management model whose objective is to hold financial assets in order to collect
contractual cash flows and the contractuai terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal
outstanding. A financial asset is measured at fair value through net assets/ equity if it is held
within the management model whose objective is achicved by both collecting contractual
cashflows and selling financial 2c2- :nd the contractual terms of the fiancial 2ooat give risc
on specified dates to cash flows that are solely payme. - of principal and interest on the
principa ~‘ount outstanding. A financial asset shall be mezs -1 at fair value through surplus
or defic* nirss it is measured at amortized cost or fair vai. auphimet assets/ equity unless
an entity hu- nade irrevocable election at initial recognition fo. ~articutar investments in equity
instruments.

Subseque i+ neasurement ntn

Based on t1¢ [ usiness model and the cash flow characteristics » entitytlassifies its financial
assets into <+ ortized cost or fair value categories for financia - struments. Movements in fair
value are presented in either surplus or deficit or through net assets/ equity subject to certain
criteria being met.
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Summary of Significant Accounting Policies (Continued)

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest, and that are not designated at fair value
through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that
is subsequently measured at amortized cost and is not part of a hedging relationship is
recognized in profit or loss when the asset is de-recognized or impaired. Interest incoine from
these financial assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equity

Financial assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets’ cash flows represent solely payments of principal and
interest, are measured at fair value through net assets/ equity. Movements in the carrying
amount are taken through net assets, except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains and losses which are recognized in surplus/deficit.
Interest income from these fin.icial assets is included in finance income using the eff-~*ive
interest rate method.

Fair value through surplus or deficit

Financial assets that do not meet the criteria for amortized cost or fair value through net assets/
equity are measured at fair value through surplus or deficit. A business model where the entity
manages financial assets with the objective of ralizing cash flows through solely the sale of
the assets would result in a fair value through surplus or deficit model.

Trade and other receivables

Trade and other receivablcs aiv recoguicca ol fair values less allowances for any uncollzctible
amounts. Trade and other reccivables are assessed for impairment on a ¢ * nuiag basis. An
estimate is made of doubtiu} receivables based on a review of all outstar “1ounts at the
year ends.

Impairment

TF. entity assesses, on a forward-looking basis, the expeciel credit loss (‘ECL’) associated
with its financial assets carri~¢ at amortized cost and fair value through net asc t-/equity. The

entity réc6pnizes a loss alle . ice for such losses at each reporting date. Criti. itimates and
significantjudgments made . management in determining the expected cred L b
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Significant Accounting Policies (Continued)
Financial liabilities
Classification

The entity classifies its liabilities as subsequently measured at amortized cost except for
financial liabilities measured through profit or loss. $

2) Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was received
through non-exchange transactions (for no cost or for a nominal cost), the cost of the inventory
is its fair value at the date of acquisition.

Costs incurred in bringing each product to its preseit location and conditions are accounted for,
as follows:

» Raw muterials: purchase cost using the weighted average cost mettiod

» Finished goods and work in progress: cost of direct materials and labour and a proportion
of manufacturing overheads based cn the norn..! operating capacity, but excluding
borrowing costs

After initial recognition, inventory is measured at the lower of cost and net realizable value.
However, to the extent that a class of inventory is distributed or deployed at no charge or for a
nominal charge, that class of inventory is measured at the lower of cost and current replacement
cost.Net realizable value is the estimated selling price in the ordinary course of operations, less
. the estimated costs of completion and the estimated costs necessary to make the sale, exchange,
or distribution. Inventories are recognized as an expense when deployed for utilization or
consumption in the ordinary course of operations of the Entity.

~ h) Provisions

Provisions are recognized when the Entity has a present obligatior “legal or constructive) as a
result of a past event, it is probable that an outflow of resources eri ~dying economic benefits
or service potential ¥/l be required to settle the obligation and a r . ... '« zstimate can be made
of the amount of in- obligation. Where the Entity expects some « of a‘provision to be
reimbursed, for exai ple, under an insurance contract, the reimburse, :nt is recognized as a
separate asset only wher. tii* reimbursement is virtually certain. The expense relaiin: to any
_provision is presented in the statement of financial performance net of any reimburzement.

i) Social Ben. it efi

Social benefits are sh transfers provided to i) specific individuals / or households that
meet the eligibility criteria, ii) mitigate the effects of social risks and iii) Address the need of
society as a whole. The entity recognises a social benefit as an expense for the social benefit
scheme at the same time that it recognises a liability. The liability for the social benefit scheme
is measured at the best estimate of the cost (the social benefit payments) that the entity will
incur in fulfilling e present obligations represented by the liability. t
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Summary of Significant Accounting Policies (Continued)
D Contingent liabilities

The Entity does not recognize a contingent liability but discloses details of any contirigencies
in the notes to the financial statements, unless the possibility of an outflow of resources
embodying economic benefits or service potential is remote.

Contingent assets

The Entity does not recognize a contingent asset, but discloses details of a possible asset whose
existence is contingent on the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Entity in the notes to the financial statements.
Contingent assets are assessed continually to ensure that developments are appropriately
reflected in the financial statements. If it has become virtually certain that an inflow of
economic benefits or service potential will arise and the asset’s value can be measured reliably,
the asset and the related revenue are recognized in the financial statements of the period in
which the change occurs.

k) Mature and purpose of reserves : - -

The Entity creates and maintains reserves in terms of specific requirements. Entity to state the
reserves maintained and appropriate policies adopted.

1) Changes in accounting policies and estimates

The Entity recognizes the effects of changes in accounting policy retrospectively. The effects
of changes in accounting policy are applied prospectively if retrospective application is
impractical.

m) Employee benefits — Retirement benefit plans

The Entity provides retirement benefits for its employees and directors. Detined contribution
plans are post-employment benefit plans under which an entity pays fixed contributions into :
separate entity (a fund) and will have no legal or constructive obligation to pay further
contributions if the fund does not hold sufficient assets to pay all employee benefits relating
employee service in the current and prior periods. The contributions to fund obligations fort e
payment of retirement benefits are charged against income in the year in which they becornic
payable. :

Defined benefit plans are post-employment benefit plans other than defined-contribution pi

The defined benefit funds are actuarially valued tri-annually on the projected unit credit meti
basis. Deficits identified are recovered through lump sum payments or increased fus
contributions on proportional basis to al! participating employers. The contributions and Iu
sum payments reduce the post-employment benefit obligation.

-
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Summary of Significant A ccounting Policies (Continued)
n) Foreign currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on
the date of the transaction. Trade creditors or debtors denominated in foreign currency are
reported at the statement of financial position reporting date by applying the exchange rate on
that date. Exchange differences arising from the settlement of creditors, or from the reporting
of creditors at rates different from those at which they were initially recorded during the period,
are recognized as income or expenses in the period in which they arise.

0) Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and
equipment. Such borrowing costs are capitalized over the period during which the asset is being
acquired or constructed and borrowings have been incurred. Capitalization ceases when
construction of the asset is complete. Further borrowing costs are charged to the statement of
financial performance.

p) Related parties

The Entity regards a related party as a person or an entity with the ability to exert control
individually or jointly, or to exercise significant influence over the Entity, or vice versa.
Members of key management are regarded as related parties and comprise the directors, the
CEO and senior managers,

q) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes
in value. Bank account balances include amounts held at the Central Bank of Kenya and at
various cornmercizil’oanks'at_ the end of the financial year. For the purposes or these financial
statements, cash and cash equivalents also include short term cash imprests and advances '~
authorised public officers and/or institutions which were not surrendered or accounted for

the end of the financial year.

r) Comparative figures

Where necessary comparative igures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

‘l
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Summary of Significant Accounting Policies (Continued)
5. Significant judgments and sources of estimation uncertainty

The preparation of the Entity’s financial statements in conformity with IPSAS requires
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses. assets and liabilities, and the disclosure of cohtingent liabilities, at the
end of the reperting pericd. However, uncertainty about these assumptions and estimates could
result in cutcomes that require a material adjustment to the carrying amount of the asset or
liability affected in future periods.

State all judgements, estimates and assumptions made e.g.
a) Estimates and assumptions -

The key assumptions concerning the future and other key sources of estimation uncertainty at
the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Entity
based its assumptions and estimates on parameters available when the consolidated financial

statements were prepared However. existing circumstances and assumptions about_future

developments may change due to market changes or circumstances arising beyond the control
of the Entity. Such changes are reflected in the assumptions when they occur. IPSAS 1.140.

b) Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to
inform potential future use and value from disposal:

» The condition of the asset based on the assessment of experts employed by the Entity

> The nature of the asset, its susceptibility and adaptability to changes in technology and
processes '

> The nature of the processes in which the asset 's deployed

> Availability of funding to replace the assei

» Changes in the market in relation to the asset

¢) Provisions

’rovisions were raised and management de «ined an estimate at 10% based on the
information available. Additional disclosure of t  :estimates of provisions is included in Note
2 - S

Provisions are measured at the management's best estimate of the expenditure required to settle

the obligation at the reporting date and are dizcounted to present value where the effect is
material.

ter.r
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6. Notes to The Financial Statements

1. Public contributions and donations

Donation From Development Partners

Contributions From The Public

Total

(Provide brief explanation for this revenue)

2. Transfers from County Government

Transfers From County Govt. —Operations

Payments By County On Behalf Of The Entity

Unconditional Development grants

Total

3. Fines, penalties and other levies

Late Paymciii Penaltics

4,881,312.00

1,43

707 N
lyr i vudo

Fines

Total

4,881,312.0.

(Provide brief ex; 'anation for this revenue)

4. Interest income

4,43

7,970.00

Dl

Interest Income from Mortgage Loans

Interest Income From Car Loans

Interest Income From Investments in financial
assets

Interest Income On Bank Deposits

Total Interest '~ come
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(Provide brief explanation for this revenue)
Notes to the Financial Statements Continued

5. Other income

Insurance Recoveries

Income from Sale of Tender Documents

Bad debts recovered

Miscellaneous Income

Total Other Income

(Nb: All income should be classified as far as possible in the relevant classes and other income should
be used to recognise income not elsewhere classified. Disclose write backs if any or recoveries from

write offs).

6. Employee Costs

Salaries And Wages

Staff Gratuity

Staff Training Expenses

Social Security Contribution

siher (Specify)
lQT.m::l
R TRV
roall
7. -hise of Goods and Services

General Office Expenses

Lead Processing Costs

Professional Services Costs

Administration Fees

Committee Allowances

Bank Charges

Electricity And Water Expenses
Fuel And Oil Costs

7
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Insurance Costs

Postage And Courier

Printing And Stationery

Rental Costs

Security Costs

Telephone And Communication Expenses
Bank Charges R

Audit Fees

Provision For Doubtful Debts

Other (Specify)

Social benefit expenses*

Total

Social benefit schemes include benefits such as cash transfers for unemployment or elderly in line
with IPSAS 47

8. Depreciation and Amortization Expense

Property Plant and Equipment

Provision for doubtful debts ’ 4,412.070.00 -
Intangible Assets

Total . 4,412,070.00 -

9. Finance costs

Interest On Bank Overdrafts

Interest On Loans From Banks ’ |

Total ,

10. Gain/(loss) on disposal of assets

Property, Plant and Equipment

Intangible Assets , |
—— = | N— et -

3%}
v
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Total |

i ]
11. Gain/ (loss) on Fair Value Investments

Investments at Fair Value- Equity investments

Fair value — Investment property

Fair value- other financial assets (specify)

Total Gain

12. Cash and cash equivalents

Car Loan Account

County Mortgage Account

Fixed Deposits Account

On - Call Deposits

Current Account 20,370,416 20,365,865
Others (Specify)
Total Cash And Cash Equivalents 20,370,416 20,365,865
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Notes to the Financial Statements Continued

Detailed analysis of the cash and cash equivalents are as follows:

{ a) Fixed Deposits Account !

Kenya Commercial Bank

Equity Bank, Etc.

Sub- Total

h) On - Call Deposits

Kenya Commercial Bank

Equity Bank - Etc.

Sub- Total

¢) Current Account

Equity Bank 1580263782720

20,370,416 |

20,365,865

Sub- Total

20,370,416

20,365,865

d) Others(Specify)

Cash In Transit

Cash In Hand

Sub- Total

Grand Total

20,370,416

20,365,865

13. Receivables from exchange fransactions

£I-l_. ent Receivables

o

Inte: st Receivable

re

4,881,312.00

Current Loan Repayments Due 4,437,970.1‘: |
| Otker Exchange Debtors e
| Less ompairment Allowance sss: I+

To.a! Current Receivables 881,8:42.00 4,437.970.00

Non-Current Receivables

Long Term Loan Repayments Due

21,643,057.00

21,647,608.00

Provision for bad and doubtful debts

(4,412,070)

| Tcal Non- Current Receivables 17,230,987 21,647,608
| Total Receivables From Exchange Transactions 22,142,299 26,085,578
Noi«s to the Financial Statements Continued e
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Additional disclosure on interest receivable

Interest Receivable f

Interest receivable from current portion of long-term 4,437,970.00 4,034,518.00
loans of previous years
Accrued interest receivable from of long-term loans of 18,039.670.00 14,005,152.00

previous years

Interest receivable from current portion of long-term
loans issued in the current year

Current loan repayments due 22,477,640.00 18,039,670.00 R

| Current portion of long-term loans from previous years

Accrued principal from long-terms loans from
previous periods

Current portion of long-term loans issued in the current
year

14. Prepayments

Prepaid Rent

Prepaid Insurance

Prepaid Electricity Costs

Other Prepayments (Specify)

Total

15. Inventories
|

Consumable Stores

‘| Spare Parts And Meters

Catering
3

Other Inventories (Specify)

Total Inventories at The Lower of Cost and Net
Realizable Value
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Notes to the Financial Statements Continued

16. Investments in financial assets

Investment in Treasury bills and bonds
Financial institution

CBK

CBK

Sub- total

b. Investment with Financial Institutions/ Banks
Bank x

Bank vy

Sub- total

c. Equity investments (specify)

Equity/ shares in Entity xxx

Sub- total

Grand total

(Entity should disclose whether the fixed investment financial assets are measured at amortised cost or at fair
value through changes in net assets/ equity) Investments in equity should be measured at fair value through surplus
or deficit. Other information to be disclosed includes: the interest rates, maturity dates, valuation methodology,
and impairment of these invesiments.

Movement of Equity Investments

At the beginning of the year
Purchase of investments in the year

Sale of investments during the year N
(iain/(loss) in fair value-of investments throngh surni-
eficit

At the end of the year

e) Shareholding in other entities
For investments in equity share listed above, list down the equ.. investments under the
Jfollowing categories:

%o Yo %o Kshs Kshs Kshs

Entity A
[Entity B
Entity C
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Notes T'o The Financial Statements (Continued)

17. Property, plant and equipment

At 1" July (Previuous FY)

Additions
Disposals
I'ransfers/Adjustments

Ai 30" June (Previuous FY)
At 1" July (Current FY)
Additions

Disposals
Trunsfer/Adjustinents
At 30" June (Current FY)
Depreciation And Impairment
At 1" July (Previuous FY)
Depreciation

lmpairment

‘At 30" June (Previuous FY)
At 1" July (Current FY)
Depreciation
Disposals
| lmpairment
| Transfer/Adjustment

_At 30" June (Current FY)
Net Book Values
[ AL 2™ June (Previuous FY)
AL 30" June (Current FY)

28
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Notes To The Financial Statements (Continued)

18. Intangible assets

Cost

At Beginning of The Year
Additions

At End of The Year

Amortization And Impairment

At Beginning of The Year

Amortization

At End of The Year
Impairment Loss

At End of The Year
NBV

——

19. Investment Property

t beginning of the year

IAdditions

D:sposal during the year

Depreciation |

Impairment

—-——— ) &

v IV,
\Gain/(loss) in fair value (if fair value is elec. . , ed)

At end of the year I

(For investment prop« 1y held at fair value, changes in fair value should go throu:h .1e statement of
financial performance. Where cost model is elec*ed, deprecation and impairment sh..:.id not be charged

Investment measured at fair value should be ¢ .. -ated at the end of the reporting period for changes rvalu
fair value.). Entity should disclose the indeper. valuers, rental income from the investment proper Wl
if any and the direct costs attributed 1o the invc. . ent property. Any charges on the investment proper 7
as well as any difficulty in classifving this assc. . an investment property. s
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Notes To The Financial Statements (Continued)

20. Trade and other payables from exchange transactions

| Trade Payables 6.964 6,964

| Refundable Deposits
Accrued Expenses
Other Payables

Total Trade and Other Payables 6,964 6,964«

Ageing analysis (Trade and other Current | % of the | Comparative % of the
payables) FY Total FY Total
Under one year

1-2 years

2-3 years - ,

Over 3 years
Total (tie to above total)
(NB: Amount under deposits and retentions should tie to cash held in deposit account)

21.. Provisions

Balance At the Beginning Of The Year

Additional Provisions 4,4120,70 | 4,412,070
Provision Utilised

Change Due To Discount And Time Value
For Money

Transfers From Non -Current Provisions
Balance At The End of The Year 4,4120,70 | 4,412,070
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Notes To The Financial Statements (Continued)

22. Borrowings

Balance At Beginning of The Period

External Borrowings During the Year

Domestic Borrowings During the Year

Repayments Of External Borrowings During the
Period

Repayments Of Domestics Borrowings During the
Period

Balance At End of The Period

The table below shows the classification of borrowings into external and domestic borrowings:

External Borrowings

Dollar Denominated Loan From ‘X Organization’

Sterling Pound Denominated Loan From ‘Y
Organization’

Euro Denominated Loan from Z Organization’

Domestic Borrowings
Kenya Shilling Loan From KCB
Kenya Shilling Loan from Barclays Bank

Kenya Siiinng Loan from Consolidated Bank |

Borrowings From Other Government Institutions
Total Balance ' End of The Year

[
-

The table below shows the viascification of borrowings long-term and current borrow::.zs

;,.,'I‘.'

.

-
x: s

Short Term Bor - wings (Current Portion)

Long Term Borrowings

Total

(NB: the total of this statement should tie to note 22 totals. Current portion of borrowings are those borrowings
that are payable within one year or the next Jinancial year. Additional disclosure: on terms of borrowings, nature
of borrowings, secuity and interest rates should be discl osed). Borrowings shoul.! be measured at amortised cost
as per IPSAS 41)

51
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Notes To The Financial Statements (Continued)

23. Employee benefit obligations

Kshs Kshs Kshs Kshs Kshs

Current Benefit
Obligation
Non-Current
Benefit Obligation

Total

24. Social Benefit Liabilities

Health social benefit scheme

Unemployment social benefit scheme
Orphaned and vulnerable benefit scheme
Elderly social benefit scheme

Bursary social benefits

Total

Current social benefits

Non- current social benefits

- Total (tie to totals above) !
Social benefit schemes .. clude benefits such as cash transfers for unemployme. -r elderly in line with
IPSAS 42. They are ii. > ved to mitigate against a certain social risk e.g pi- age, unemployment
among others.

v
(B%]
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Notes To The Financial Statements (Continued)

25. Cash generated from operations

Surplus/ (Deficit) For the Year Before Tax

Adjusted For:
Depreciation

Amortisation
| Gains/ Losses On Disposal Of Assets

Interest Income

Finance Cost
Working Capital Adjustments
Increase In Inventory

Increase In Receivables 4,551

e S o — -

Increase In Payables
Net Cash Flow From Operating Activities 4,551

(The total of this statement should tie to the cash flow section on net cash flows from
operating activities)

[F8)
'4)
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Notes to The Financial Statements (Continued)
26. Related party balances
a) Nature of related party relationships

Entities and other parties related to the Fund include those parties who have ability to exercise
control or exercise significant influence over its operating and financial decisions. Related
parties include management personnel, their associates and close family members. The
fund/scheme is related to the following entities:

a) The County Government;

b) The Parent County Government Ministry;
¢) Key management;

d) Board of Trustees: etc.

b) Related party transactions

—— T e e A IR e b a

Transfers From Related Parties’
Transfers To Related Parties

¢) Key management remuneration

Board Of Trustees
Key Management Compensation:
Total

d) Due from related parties

Due From Parent Ministry
Due From County Government
Total v

Iy
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Other Disclosures Continued

e) Due to related parties

Due To Parent Ministry

Due To County Government
Due To Key Management Personnel
Total

27. Contingent assets and contingent liabilities

Court Case Against the Fund

Bank Guarantees i
T = = - - = = - |

]

]

Total
(Give details)

28. Accumulated surplus

Surplus b/f Y - 35,201,279.00
| Surplus for the year  469.249.00 4,437,970.00

Unrealised transfers ' i (18,500,000.00)
[ otal T 21,608,491.00 21,139,249.00

"y
th

. ——
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29. Summary of current assets

Penalties for the year 4,881,312.00 4.437,970.00

Transfers from County Government - -

Total 4,881,312.00 4,437,970.00

30. Summary of non-current assets

Receivables from exchange transactions 21,643,057.00 | 21,647,608.00
Penalties accrued 22.,477.640.00 18,039,670.00
Total 44,120,697.00 39,687,278.00
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Notes to the Financial Statements (Continued)

31. Financial risk management
l

The Fund’s activities expose it to a variety of financial risks including credit and liquidity risks
and effects of changes in foreign currency. The Fund's overall risk management programme
focuses on unpredictability of changes in the business environment and seeks to minimise the
potential adverse effect of such risks on its performance by sétting acceptable levels of risk.
The Fund does not hedge any risks and has in place policies to ensure that credit is only
extended to customers with an established credit history.

The Fund’s financial risk management objectives and policies are detailed below:
a) Credit risk

The Fund has exposure to credit risk, which is the risk that a counterparty will be unable to pay
amounts in full when due. Credit risk arises from cash and cash equivalents, and deposits with
banks, as well as trade and other receivables and available-for-sale financial investments.
Management assesses the credit quality of each customer, taking into account its financial
position, past exnerience and other factors. Individual risk limits are set based on internal or
external assessment in accordance with limits set by the directors. The amounts presented in
the statement of financial position are net of allowances for doubtful receivables, estimated by
the entity’s management based on prior experience and their assessment of the current
economic environment. The carrying amount of financial assets recorded in the financial
statements representing the entity’s maximum exposure to credit risk without taking account
of the value of any collateral obtained is made up as follows:

At 30 June 2023

Receivables From Exchaﬁge . ‘ .
Transactions 49,002,009 : 49,002,009 | 4,412,070

Receivabics From Non-Exchange 3
Transactions M iTe

Bank Baiances 120,370,416 ‘ :

Total 64,572,425 49,002,009 | 4,412,070

At 30 Jr.Tfl‘“2021 urn..

Receivabies From Exchange | au
Transactions ‘ 44,126,248 o | 44,126,248

Receivauies From Non-Exchange h
Transactions

Bank Balances 20,365,865

Total 64,491,113 44,126,248

(NB: The totals column should tie to the individual elements of credit risk disclosed in the
entity’s “‘atement of financial position) Sl

o9
-
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Notes To The Financial Statements (Continued)

The customers under the fully performing category are paying their debts as they continue
trading. The credit risk associated with these receivables is minimal and the allowance for
uncollectible amounts that the entity has recognised in the financial statements is considered
adequate to cover any potentially irrecoverable amounts.

The board of trustees sets the Fund's credit policies and objectives and lays down parameters
within which the various aspects of credit risk management are operated.

b) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the Fund Administrator. who
has built an appropriate liquidity risk management framework for the management of the
entity’s short, medium and long-term funding and liquidity management requirements. The
entity manages liquidity risk through continuous monitoring of forecasts and actual cash flows.

The table below represents cash flows payable by the Fund under non-derivative financial
liabilities by their remaining contractual maturities at the reporting date. The amounts
disclosed in the table are the ~ontractual undiscounted cash flows Balances dne withi= 17
months equal their carrying balances, as the impact of discounting is not significant.

At 30 June 2023

Trade Payables 6,964 6,964

Current Portion Of Borrowings

Provisions

Employee Benefit Obligation

Total 6,964 . £.964
At 30 June 2022
Trade Payables 6,964 0,964

Current Portion Of Borrowings

Provisions

Employee Benefit Obligation
Total 6,964 0,964
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Notes To The Financial Statements (Continued)

c) Market risk

The board has put in place an internal audit function to assist it in assessing the risk faced by

the entity on an ongoing basis, evaluate and test the desi

accounting and operational controls.

¢n and effectiveness of its internal

Market risk is the risk arising from changes in market prices, such as interest rate. equity prices
and foreign exchange rates which will affect the entity’s income or the value of its holding of
financial instruments. The objective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimising the return. Overall
responsibility for managing market risk rests with the Audit and Risk Management Committee.

The Fund’s Finance Department is responsible for the developmeni of detailed risk
management policies (subject to review and approval by Audit and Risk Management
Committee) and for the day-to-day implementation of those policies.

There has been no change to the entity’s exposure to market risks or the manner in which it

manages and measures the risk.

Foreign currency risk

The entity has transactional currency exposures. Such exposure arises through purchases of
goods and services that are done in currencies other than the local currency. Invoices
denominated in foreign currencies are paid after 30 days from the date of the invoice and
conversion at the time of payment is done using the prevailing exchange rate.

The carrying amount of the entity’s foreign currency denominated monetary assets and
monetary liabilities at the end of the reporting period are as follows:

At 30 June 2023 WHEN

Financial Assets ol

Investments

Cash

Debtors/ Receivables

Liabilities

Trade And Other Payables

Borrowings

Net Foreign Currency Asset/(Liability)

The Fund manages foreign exchange risk form future commercial transactions and recognised assets and
liabilities by projecting for expected salcs proceeds and matching the same with expected payments.
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Notes To The Financial Statements (Continued)
Foreign currency sensitivity analysis

The following table demonstrates the effect on the Fund's statement of financial performance
on applying the sensitivity for a reasonable possible change in the exchange rate of the three
main transaction currencies, with all other variables held constant. The reverse would also
occur if the Kenya Shilling appreciated with all other variables held constant.

FY 2022/2023

Euro
USD
FY 2021/2022

oL .
Euro

| USD
L

ii. Interest rate risk

Interest rate risk is the risk that the entity’s financial conditior may be adversely affected as a
result of changes in interest rate levels. The entity’s interest rate risk arises from bank deposits.
This exposes the Fund to cash flow interest rate risk. The interest rate risk exposure arises
mainly from interest rate movements on the Fund’s deposits.

Management of interest rate risk

To manage the-interest rate risk, managemant has endeavoured to bank with institutio that
offer favourable interest rates.

Sensitivity analysis

The Fund analyses its interc:t rate exposure on a dynamic basis by conducting a se:iiivity
analysis. This involves determining the impact on profit or loss of defined rate shifis The
sensitivity analysis for interest rate risk . umes that all other variables, in particular for °; »
exchange rates, remain constant. The ar ' sis has been performed on the same basis as
prior year. Using the end of the year figu: - the sensitivity analysis indicates the impact on -
statement of comprehensive income if ¢ :nt floating interest rates increase/decrease by «
percentage point as a decrease/increase of Kshs. A rate increase/decrease of 5% would result
in a decrease/increase in profit before tax of Kshs .

aAC.
ass

any

UrTi



Kwale County Youth Women and Persons with Disability Revoiving Fund
Annual Report and Financial Statements for the vear ended June 30, 2023
\

Notes To The Financial Statements (Continued)
d) Capital risk management.

The objective of the Fund’s capital risk management is to safeguard the Fund’s ability to
continue as a going concern. The entity capital structure comprises of the following funds:

Revaluation reserve

Revolving fund 43,344 900 43,344,900
Accumulated surplus 21,608,491 21,139,249
Total funds 64,953,391 64,484,149

Total borrowings

Less: cash and bank balances

Net debt/(excess cash and cash equivalents)

Gearing

32.Events after the reporting period
There were no material adjusting and non- adjusting events after the reporting périod.
33. Ultimate and Holding Entity

The entity is a County Public Fund establisked by the Kwale County Youth, Women and
Persons with Disabilities Kevolving kund "Act under the Department of Community
Development Culture and Social Services. Its ultima* parent is the County Government of
Kwala.

34 Currency

The Flancial statements are presented in Kenya Shillings (Kis!
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20. Annexes
Annex I: Progress on Follow Up Of Prior Year Auditor’s Recommendations

The following is the summary of issues raised by the external auditor, and management comments

that were provided to the auditor.

| Long outstanding | .
P i Engaging defaulters or. . . 3 !
i1 loans and o= Not resolved | 12 months
| . | recoveries
' penalties ;
| ‘ In the process of
! : amending the legislation
2 Unutilised funds | to enable better Not resolved | 12 months
| ~. e !
! f management oi tnese , i
| . funds. I E
Expired term for | ) .
fund | submitted nominees to
un
£ _ the county assembly for | Not resolved | 6 months
management :
: vetting
committee

Guidance Notes:

(i)  Use the same reference numbers as contained in the external audit report.

(i) Obtain the I . 1e/Observation” and “management comments”, required :'.ave, from final-
external audit report that is signed by Management.

(iii) Befor~ approving the report, discuss the timefran® - the wappointed Focal Point
persons within your Fund responsible for implementation  each issue.

(iv) Indicate the status of “Resolv:.1 " or “Not Resolved” by the date of submitting this repor

to National Treasury.

Fund Manag . /Accounting Officer (enter title of head of Fund} yas

Date.... 2116912023 Tan
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Annex II: Inter-Fund Confirmation Letter
[nsert your Letterhead]

[Insert name of beneficiary Fund]

[Insert Address] ‘

The [insert,S€/SAGA/Fund name here] wishes to confirm the amounts disbursed to you as at 30" June 20xx as indicated in the table below. Please
compare the amounts disbursed to you with the amounts you received and populate the column E in the table below Please sign and stamp this
request in the space provided and return it to us.

Amounts Disbursed by [SC/SAGA/Fund] (Kshs) as at 30" June 2(xx Amount Received
: by [beneficiary
Reference Date | Recurrent (A) Development (B) Inter— Total Fund] Differences
Number Disbursed Ministerial | (D)=(A+B+C) (KShs) as at 30t (KShs)
© June 20xx (F)=(D-E)
(E)
ol — === = = ——— i

In confirm that the amounts shown above are :~rrect as of the date indicated.

lead of Accountants department of beneficiary Fund:

T §5 s e RN o M e it dmlibee b i sl Date .o vinasiinans
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Annex II: Reporting of Climate Relevant Expenditures

'
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Annex 1V: Reporting on Disaster Management Expenditure
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ANNEX V: Receivables

Amount paid Allocation of
as at 30th june | Ksh.4,692,419 | Repayments
1022 22/23 Penalties Total Oustanding longterm
Loan charged in the loan excluding interest for the | Acccumulated Loan
 Wed Group Disbursed Bal B/F year year Balance
Hongwe Bongwe Youth Bunge
L 100,000.00 186,013.91 - 18,601.39 186,013.91 204015 W0
Hongwe Ulkunda Youth For The Deaf
o 100,000.00 87,225.22 49,2000 18,768.00 8,722.52 68,457 22 77179 14
Hongwe Kagera Youth Group T
R 100,000.00 94,427.42 56,000.00 8,900.00 9.442.74 $5.527 42 550 i
Bongwe Kagera Active Women N
e Group 100,000.00 172,062.86 57,500 00 5,0€C.00 17,206.29 167,062 86 184,209 15
Ihongwe Chidzangoni Youth Bunge T
‘ ] 100,000.00 171,132.79 58,000 16 4,000.00 17,113.28 167,132.79 184,240 07
Hongwe Dzunga S.H.G B
100,000.00 66,353.01 58,80.00 4,000.00 6,635.30 62,353.0] 68 OKK 31
Bidit Women Group
B 100,000.00 160,092.01 65,000.00 16,009.20 160,092.0] 176,101 22
Hongwe Amani Mwamanga Women
- Group 100,000.00_ 148,811.12 70,000.00 14,881.11 148, 811.12 163,692 24
Hongwe Vision 2030 Young Stars
R S.H.G 100,000.00 fdl 33,780.45 80,500.00 19,000.00 3,378.04 14,780.45 18,158 49
Hongwe Mwakamba Silk Women |
R Giroup 100,000.00 i 100,000.00 . :
Mwangaza Dzombo Women i ' .
Deomby - £70,000.00 186,013 - 18,601.39 186,013.91 20461830
Ushirikiano Self Help Group
Dyombo Dzombo 100,000 00 186,013.91 : 18,601 39 186,013.91 204,015 30
[ Deombo ___ | Mungu Na Mtu Women - S
e [ Group 100,000.00 186,013.91 - 18,601.39 186,013.91 204,615 30
Tuungane ‘B’ Walemavu . i
Deombo Sell Help Group 100,000.00 183,817.76 1.500.00 20,000.00 18,381.78 163,817.76 182,199 3)
T Jnolee Self Help Group i
Deombo 100,000.00 152,998.45 10,000.00 23,800.00 15,299.85 129,198.45 144 498 30
Daombo Kenya Loma Youth Group ‘
. 200,000.00 214,552.14 14,000.00 28,900.00 21,455.21 185,652.14 207,107 36
“Deombo " Amani Disabled 7
100,000.00 153,090.25 17,700.00 8,400.00 15,309.02 144,690.25 159909 27
il Jielewe Youth Group
L)eombo 100,000.00 148,811.12 20,000.00 9,500.00 1488111 139,311.12 154 192 24
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Tupendane Walemavu ‘B’
Daombo SEICESTCA, 100,000.00 148.811.12 i i 979060 14,8811 13931112 154,192 24
Amkeni Youth Group ]
Pt e 100.00000 | 131,900.77 22,000.00 2,700.00 13,190.08 129,200.77 142390 K$
susw & omen Group ! -
| Drombo. R 148,974.16 23,000.00 2,700.00 14,897.22 146,272.18 161,109 39
Daomibo Janbuni Women Group
e o 100,000.00 141,370.57 24,000.00 18,900.00 14,137.06 122,470.57 . 136,007 62
Dzombo Maendeleo Disabled Kombe i T
L 100,000.00 137,505.34 27,485.00 13,576.00 13,750.53 123.929.34 137,679 8X
Asante Mama Women Group -
Deombo 100,000.00 111,608.34 40,000.00 14,700 00 11,160.83 96,908.34 108 069 |8
Ushindi Youth Bunge ’
Deombo 100,000.00 117,599.44 40,000.00 - 14,700.00 11,759.94 102,899 44 114,059 38
Dzombo Umoja Youth Group L :
100,000.00 103,350.38 47,230 00 18,768.00 10,335.04 84,582.38 94917 42
Teombo Ushindi Women Group - ]
R 100,000.00 86,503.89 56,4C,.00 8,900.00 8,650.39 77.603.89 86,254 27
Maridadi Women Group
Deumbo_ 100,000.00 40,584.85 74,800.00 4,058.49 40,584.85 44,641 34
Drombo I.amukani Women Group -
— 100,000.00 28,715.98 86,901.00 14,000 00 2,871.60 14,715.98 17,587 5K
Kenya Loma Youth Group T o
eombo 100,000.00 16,910.36 89,000.00 15,000.00 1,691.04 1.910.36 3001 39
T Umoja Maji Rila Self Help '
Deombo | Group 10000000 49459 91,000.00 9,000.00 1,449.46 5,494.59 6,944 08
Junbuni Women Group : i A
eombo Mzimure 100,000.00 - 100,000.00 - -
s Shining Star Self Help o
[ pim - i | 100,000.00 - 100,000.00 - .
— "_:‘-M«mnge‘ﬂfWomen—Kwaﬁ  E— R - == -
Dsomba Maasai Group 100,00, Gk R 129,000.00 N - S = ===
-]]mllul;n_» | Tuinuke Women Group . . =
e R Bt 100,000:6 - . 100,000.00 - : )
) Komesha Kifua Kikuu Na 30,0006, . ——
Gombato Ukoma Women Group 100,000.00 186,013.91 : 18,601.39 186,013.91 204,018 30
T Vision Implementors Self )
Gowbato ! Help Group 100,000.00 186,013.91 - 18,601.39 186.013.91 20461830
T Dry Our Tears Self Help s
Gombato | Group 100,000.00 170,388.74 8,40(.00 22,700.00 17,038.87 147,688.74 16477061
U T i Development Youth - o
_Goimbato Group 100,000.00 160,914.11 14,500.00 12,000 GO 16,091.41 148,914.11 ___leSoos s2
Markaz Boda Boda Self Help o ;
Gombuato Giroup 100,000.00 136,893.35 20,002.00 9,560.89 13,689.34 127,393.35 141,082 69

’
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Kwale County Youth Women a

nd Persons with Disa

bility Revol: ing Fund

Annual Report and Financial Statements for the year ended June 30, 2023

Kubo Majimboni Disabled Parents .
And Childrens 100,000.00 - 100,000.00 . R )
“Kubo Shabaha V.S.L.A Group '
o 100,000.00 . 108,010.00 . .
Shauri Moyo Self Help T T
Mackinon Group 100,000.00 _1.136,013.91 - 18,601 39 186,013.91 204,015 30
‘tumejaribu Women Group |- ——— " T8 b
Machinon | 100,000.00 | 156,013.91 - 18,601.39 186,013.91 204,015 30
Makamini Women Group B
r-"-'— hinon 100,000.00 186,013.91 - 18,601.39 186,013.91 204,018 30
Maloman A Women Group
M 1 100,000.00 186,013.‘?‘_ - 18,601.39 186,013.91 204,615 30
Mo kisii .11 Youth Sroup o
_________ IR0 1865i0.. . s 18,601 39 18601391 204,615 30
Mackinon T'ujiinue Women Group .
. 200,000.00 180,308 67 6.150.00 32,400.00 18,030.87 147,908 67 165,939 54
Baraka Taru Support Group S
Mackinon 100,000.00 170,388.74 8,400.00 22,700 00 17,038 8" 147.688.74 164,727 61
Tujtinue Women Group
| Mughinon 100,000.00 186,013 91 10,000.00 23,800.00 18,601.39 16221391 180815 30
Muckinon Taru Physically Handicapped
STLG 100,000.00 163,692 24 12,00).00 28,900.00 16,369.22 134,792.24 151,161 46
Tumejiunga Kwa Imani
Mughinon 100,000.00 167,639 45 12,5C0.00 28,900 00 16,763.95 138,739.45 155,501 40
) Jitamdi Women Group j
Machinon 100,000.00 142,046 98 21,000.00 3,200.00 14,204.70 138,846.98 153,081 64
Muckinon Stlazima Women Group i
I 100,000.00 140,626 51 2440 23 27,888 00 14,062 65 112,738.51 126,801 16
ifackinon Community Unit
}_Mg\ilnun 100,000.00 136,082.05 35,000.00 18,100 00 13,608.20 117,982.05 131,390 25
e | Fuleye YouthGrowp | [ T
| Magkinon 100,000.00 104361.05 | 40,20000 | 15.60000 A (7 () N | () - SN I . |7 A S8 R
Mackinon Thureya Mudzimba Ryaka
Quarry Youth Group 100,000.00 104,167.79 44,000.00 23,400 00 10,416.78 $0.767.79 91,184 57
kAR Ih1dii Maiyini Disabled RS . .
Mackinon Group 10000000 ' 3086244 *©000.00 8,900.00 7.086.24 61,962.44 09,048 6K
Mo 2liv, I'nendo Kituu Women Group
109 61,682 . 5 64,000.00 2,000.00 6,168.25 59.682.53 65 50 79
o Jipeni Moyomavuweni
Mackinon . Women Group 100,000.00 55,079.44 65,800.00 5,507.94 55,079.44 00,587 39
Miekinon | _Neea Women Group o
2 Manyari 100,000.00 64,792 43 66,000.00 6,479.24 64,792.43 71,271 67
T Neema Women Group 100,00C. -0 nEol e
Magkinon 100,000.00 39,296 44 73,160.00 3.929.64 39.296.44 4322609
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Kwale County Youth Women and Persons with Disability Revolﬁing Fund
Annual Report and Financial Statements for the year ended June 30, 2023

Kilimangondo Youth Group
L Mwereni - 100,000.00 137,162.31 29,009.00 13,576.00 13,716.23 123,586.31 137,302 84
Mwereni Imara Mololo Women Group
S 100,000.00 133,696.93 30,000.00 23,456.00 13,369.69 110,240.93 123,610 62
Mwamtsefu Women Group )
Mwereni Yoo '100(000(00 114,346:21 33,501:.00 4,789.00 11.434.62 109.557.21 120,991 83
Upendo(Kilimangodo) Self
Muwerenm Hell Group 100,000.00 97,274 80 43,00- 99 17,780.00 9,727.48 79.494.80 XY 222 28
Kilimangodo Women Group( e
2 __ .1 Mwercni Ward) 100,000.00 93,517.48 463000 S 9.351.75 70,117.48 79,469 23
' .2y Kilimangodo
Mweren Women Group 166,200.0 115,444.29 45,900.00 23,400.00 11,544.43 92,044.29 103,58K.71
Nyota Ya Asubuhi Self Help
Mwyient Group 100,000.00 | 102,254.65 48,500.00 18,768.00 10,225.46 83,486.65 93,712 11
Baraka Mwena Women | 4 B
Mwerem Group 100,000.00 _7.472.95 58,000.00 4,000.00 7,247.30 68,472.95 75,720 28
Amkeni Women Group T
Mwereni. (Mteza) 100,000.00 89,650.36 61,300.00 2,000.00 8,965.04 87,650.36 90,615 19
Maendeleo Women Group
Mweren 100,000.00 65,525.80 64,500.00 2,000.00 6,552 58 63,525.80 70,078 1K
Mwerem Utamaduni Ngoma Women
o Group 100,000.00 32,693.35 80,700-00 19,000.00 3,269 34 13,093.35 16,962 69
Maendeleo Mteza Women . . -
Mwerenn | Group 100,000.00 28,213.21 100,000.00 2,821.32 28,213.21 31,034 5)
Mwerem Neema Mwamumba Women I
I (l{()up |00,000.00 |4;977_74 100,00000 ]'497 7~ 14'977 74 \f\‘i 15 52
Mweren linani Ni Matendo Women
R Group 100,000.00 - 100,000.00 R ; )
Mweren Malengo Youth Group .
______ 100,000.00 - 105,370.00 - % "
Jipe Moyo Kahoyeni Women
| Ndavaya Group 100,000.00 186,013.91 - 18,601 39 186,013 91 204,615 30
Mama Raha Women Group
Nduvaya ' 100,000.00 186,013.91 - 18,601.39 186,013 91 204,615 30
Nlarnya Ndevava Village Youth T
Bung. Stpduas ] 186,01 - B 18,601.39 186,013 91 204,618 30
“Hdavaya Jiulize Women Group .
100,000.00 186,013.91 - 18,601.39 186,013 91 204,615 30
“Nedwvaya —— Ndavaya Centre Women
(ivoup® 100,000.00 186,013.91 - 18.601.39 186,013.91 204,615 30
mN'dnuu I'sunami Women Group ' 0
100,000.00 169,272.65 9,000.00 18,600.00 16,927 27 150,672.65 167,599 92
T Kisinet Women Group ,
Nouvaya 100,000.00 1 "£9,908 81 10,000.00 34,500.00 16,990 88 135,408 81 152,199 69
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Kwale County Youth Women and Persons with Disability Revolving Fund
Annual Report and Financial Statements for the year ¢nded J- n« 30, 2023

Upendo Chonyi Women

1
|

Pyma Group £ 60,000 186,0...2. - 18,601 .39 186,013 91 204601530
Tuma Matokeo Women Group -
100,000.00 186,013.91 - 18,601.39 186,013.9] 204,615 30
Tuma Juhudi S HG
100,000.00 186,013.91 - 18,601.39 186,013.91 204,615 30
Puma Maendeleo Kasageni Women : -
Group 100,000.00 | 19501391 - 18.601.39 186,013 91 20461500
Punw Jikaze S H.G o
S 100,000.00 186,013.91 = 18,601.39 186,013 9] 20461830
Muma Upendo Mazola Women
CGiroup 100,000.00 186,013.91 - 18,601.39 186,013 91 204,615 30
Tuma o Kuryaka Kazamoyo Women
Group 100,000.00 170,946.78 8,100.00 22,700.00 17,094.68 148,246 78 165 341 46
T Maendeleo Shambani
| P Women Group 100,000.00 156,251 68 16,000.00 12,400.00 15,625 17 143,851 68 159,476 KS
Maendeleo Mabamani
Punu Women Group 100,000.00 154,391.54 17,000.00 8,400.00 15439.15 145,991 54 161,430 70
' Vinatosha Women Group T
Tupa 100,000.00 145,992.73 23,300.00 18,900.00 14,599.27 127,092.73 141,692 00
Mzalendo Women Group
R 100,000.00 138,022.32 25,80C.00 5,689,00 13,802 23 132,333 32 14613585
' Tupendane Disability Group
Fuma 100,00.00 154,763.57 - 7€,300.00 5,689.00 15,476.36 149,074 57 164,550 93
T **aclewano Kasageni
Py % Croup | ig0wis.0s | 12012 4091000 13,600.00 12,012.79 104,527.94 116,540 73
Dzumbe Women Group
L-I-Iw'-'! 100,000.00 97,234.54 42,50C x© i 17,780.00 9,723.45 79,454.54 89,178 00
"umn iDz2imanya Fdp Group
o 100,000.00 98,321 64 43,0000 17,780.00 9,832.16 80,541 64 90,373 80
Dzupho Women Group R i
Pouma 100,000.00 96,638.65 43,145.00 17,780.00 9,663.87 78,858.65 88 522 52
Vigurungani Special Women
Fuma Group 100,000.00 80,042.35 50,300.00 11,900.00 8,004.23 68,142 35 76,146 S8
e Tuungane Karyaka |
Pune S 11 Group 100,00000 | & 960.74 51,000.00 11,900.00 8,286.07 70,960.74 79,246 K1
Muungano Msaroni Women '
'uma Group 100,000.00 64,420.40 60,000.00 3,000.00 6,442.04 61,420.40 67,802 44
T Busara Women Group
Puma 100,000.00 49,925.81 69,000.00 4,992.58 49,925 81 S4.918 W
“Tuma Shaurimoyo S.H.G ) . N
o 200,000.00 342,265 59 84,000.00 16,000.00 34,226.56 326.265.59 360,492 14
o Shaun Moyo Self Help
L 'uina (iroup 100,000.00 15,944 .05 90,100.00 9,900.00 1,594.40 6,044.05 761845




Kwale County Youth Women and

Persons with Disability Revolving Fund

Annual Report and Financial Statements for the year ended June 30, 2023

Mutethya Women Group
Muina 100,000.00 1,288.41 99,200.00 8,000.00 128.84 6,711.59 (6,982.78)
Ushindi V.S.L.A
Numa Murungurunguni 100,000.00 - 100,000.00 - B .
Puma Upendo V.S.L.A Mazola —_— —_— - D
...... - Centre 100,000.00 - 100,026.00 . . .
I’amba Elimu Women Group o
1t e 100,000.00 186,013.91 L 18,601.39 186,013.91 204,618 30
11 Chirazi Welfare . N
L Paracatpn e - 18,601.39 186,013.91 204,018 30
Ranin Naugaendeni S H.G
100,000.00 186,013.91 - 18,601.39 186,013.91 204,615 30
Darugube Youth Bunge =
Remnin 100,000.00 170,202.72 8,500 00 18,00 GO 17,020.27 151,602.72 168,623 00
Mivumoni Boda Boda Youth -
Kumiyi | e 100,000.00 167,412.51 10,0¢. 2 34.500.00 16,741.25 132912 51 149,683 77
Mivumoni Walemavu Group B
Kyt 100,000.00 157,554.58 16,400.00 10,£00.00 15,755.46 146,954 58 162,710 04
Subira Kigwende Women
Hami Group 100,000.00 141,080.68 17,000.00 10,600 00 14,108 07 130,480.68 144 588 74
Suwa Sawa Youth Group T
Rami 100,000.00 151,787.35 18,400.00 8,400.00 15,178.73 143,387.35 158,566 08
Bomani Boda Boda Youth
Mamin Group 100,000.00 ' 381112 20,000.00 5,400.00 14,881.11 14341112 158,292 24
Humini Muungano Youth Group :
b 100,000.00 132,085.98 29,000.00 23,456.00 13,208.60 108,629.98 121 83K 5K
Kisimachande Youth Bunge
Kamisi 100,000.00 110,086.41 34,900.00 18,100.00 11,008 64 91,986.41 102 9958 05§
Hamin Maendeleo Women Group
_ . Vsla 100,000.00 107,078.05 43,500.00 17,780.00 10,707.81 §9.298.05 100,008 ¥6
i Msambweni Deef Self Helf
Ramsi (iroup 100,000.00 91,462.31 _16,342.00 23,400.00 9,146.23 6806231 77,208 S4
i ) Matunda Self Help Group -
. . llooonnnn | 86,2428 ,000.00 18,768 00 8,624.28 6747481 1009909
ICamin D3 oevem wiSI WONL GTOUP
el 84,754.~0 5 ,000.00 11,900.00 8,495 44 73,054 .40 LIRSS
P Maendeleo Women Group ) .
s Jodgboss - 100,000.00 65,876.30 " | 59,0¢5.00 4,000.00 6,587 63 61,876.30 0% 463 9)
i Subira-(Funzi) Women .00,000.00 >ul3.91 ’ .
J_lll_llll Group +66,000-00- 62,467 26— 64,000.00, 2,020.00 6,240.73 60,407.26 60,647 W
Hamiw Jumuia Women Group
100,000.0C 154,391.54 67,000.00 15439.15 154 391 .54 169 830 70
---- - Nuru Self Help Group
Maimisi 100,000.00 48,315.30 70,002.00 4,831.53 48,315.30 $), 140 43 _J

vl
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Kwale County Youth Women and Persons with Disability Revolving Fund
Annual Report and Financial Statements for the year ended June 30, 2023

Samburu

Upendo Kazamoyo Women

o Group 100,000.00 15,299.85 90,500.00 9,500.00 1,529.98 5,799.85 7,329 83
T Subira Choir
Spbury 100,000.00 10,468 32 93,500.00 6,000.00 1,046.83 4,46%.32 551518
Sakina Women Group
Samburi 100,000.00 : 100,000.00 : :
R Yanga Super Sound ) i
Sumbuiu Traditional Dance 100,000.00 - 100,000.00 R .
ST Angaza Women Group e
Sumburu 100,000.00 - 100,000.00 . 2
o Fikinamoyoo Savings Group : S
Sambuiu 100,000.00 - 100,000.00 - - .
Qambu Sumburu Boda Boda Group B I
100,000.00 - 100,0)0.00 = N
“Sambury -Mwanzo Mpya S H.G - - E i
100,000.00 - 100,000.00 - .
N Makinika Mwandoni Social < -
Samburu lirnip 100,000.00 194.43 102.1,-2.00 19.44 194.43 21088
Pambazuko Sclf Help Group
- B 100 Hnn 2 186,013 - 18,601 39 186,013.91 204618 30
Anadi Ni Deni Wor.~n
hwe (Giroup R s 186,013.91 - 18,601 39 186,013.91 204,618 30
Imara Daima S.H. Group
lwe 100,000.00 186,013.91 - 18,601.39 186,013.91 204,615 30
Liwi Tawakal Women Group
. 100,000.00 186,013.91 - 18,601.39 186,013.91 204,018 30
Macndeleo S.H. Women '
“”.' o (]rnup-Pongwe ]0()'000‘00 .,_1 ,740.34 7,000,00 32,400 00 17’474.03 ]42.340'34 . | 5_215 14 37
Maelewano Women Group T
liwi 100,000.00 161,268 42 14,900.00 12,000.00 16,126 84 149,268 .42 165,395 26
Tiwi Ngangari Women Group " -
100,000.00 156,903.94 15,650.00 12,400.00 15,690.39 144,503.94 160,194 3)
T Tagwa Women Group-
| iwi Chitsanga 100,000.00 154,615 40 16,880.00 10,600.00 15,461.54 144,015.40 159,476 94
T Mchaka Mchaka Tiwi Youth
Fiwi Group 100,000.00 149,729.11 20,050.00 5.400.00 14,972.91 144,329.11 15930203
Tiwi Mwerya Women Group
100,000.00 141,370.57 24,000.00 18,900.00 14,137.06 122 470.57 136,607 62
Tiwi Chirima Youth Group
100,000.00 134,860.89 27,500.00 13,576.00 13,486.09 121,284 89 1M 098
. Home Success Women
liwi Group 100,000.00 133,833.38 32,400.00 4,789.00 13,383.34 129,044 38 142,427 712
Tiwr’ Jipe Moyo Women Group
100,000.00 122,237.71_ 34,000.00 18,100.00 12,223.77 104,137 71 116,361 48
fawi S .
T An ANe DN
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—Kwate County Youth Women and Persons with- DMMMng Fund
Aunnual Report and Financial Statements for the year ended June 30, 2023

Jirip Volunteers Self Help
Ukunda Group 100,000.00 ! 179,571.87 4,000.00 20,000.00 17,957.19 159.571.87 177,529 0§
Arise And Shine Self Help .
Ukyndn_ Group 100,000.00 _173,062.86 7,500.00 32,400.00 1720629 139.662.86 156, K69 15
Hhunda Jeddah Combination S.H.G
b 100,000.00 170,334.57 8,437.00 22,700.00 17,033 .46 147,634.57 164 66K 02
Nagaxate Women Group =
Uk 0.00 159,827, 14,400.00 12,000.00 15,982.70 147,827.01 163,809 71
Ukunda Ochangu The Great Films
o 100,000.00 159,041.89 14,500.00 12,000.00 15904 19 147,041.89 162,946 08
Future For Hope Rovers T
Ukunda Network 100,000.00 156,251.68 16,000.00 12,400.00 15,625 17 143,851.68 159,470 RS
Mandigo Village Two Self ’
_Ukunda Help Group 100,000.00 124,975.58 2he00.00 2.700.00 12,497.55 122,275.58 114,773 13
Nichicho Women Group T
Ukunda 100,000.00 141,370.57 24,000.00 18,900.00 14,137.06 122,470.57 136,007 62
Diani Youth Network Group : - TR
Uk unda 100,000.00 85,518.08 46,9(0.00 23,400.00 8,551 .81 62,118.08 70,669 ¥9
Uk unda Mishemishe S.H.G
i o 100,000.00 96,326.30 48,500.00 18,768.00 9,632.63 77,558.30 K2,19093
Ukunda Faith Women Group =
R 100,000.00 92,742 83 51,9(0.00 11,900.00 0,274 28 80,842.83 9011711
I Scheme Community Unity ‘
L Ukunda (iroup 100,000.00 70,862.44 59,50 . 20 4,000.00 7,086.24 66,802.44 73,948 68
Tkundu Waathiriwa B* Women i
7 Support Group 100,000.00 111,435.21 64,430.43 2,000:00 11,143 52 109,435.21 120,578 73
“Tkanda Junue Women Group ' :
} 100,000.00 54,515.76 68,000.00 5,451 58 54,515.76 54907 4
Meka Youth Bunge 3,000.00
| Hkunda 100,000.00 69,207.54 77.500.00 3,000.00 6,620.75 63,207.54 hY 82830
" - Opere Friends Self Help .
Ukunda_ e 42,4 73.000.00 4,348.38 43,481.77 4743215
i Mkwakwani Support Youth '
Ukundu Group 100,000.00 . 100,000.00 . ) ]
T = [“Dianr Baraka Disabled Self T
) L”“.'_'!"!‘_ ”CIP Group 1 1100,000.00 - )1 100,000.00 " o |
Ukundu Mkwakwani Support Group -
200,000.00 - 110,366.65 - -
T Muungano Youth Bung
Vangs 100,000.00 186,013.91 - 18,601.39 186,013.91 204,615.30
i Nayeni Women Group
Vungs 100,000.00 179,963.91 5,000.00 20,000.00 17,996.39 159,963.91 177,960 30
’ Kidumu Women Group .
-.Y_‘L'I‘ B 100,300.00 170,481.82 8,350.00 22,700.00 17,048.18 147,781 .82 164 83001
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Kwale County Youth Women and Persons with Disability Revolving Fund
Annual Report and Financial Statements for the year ended June 30, 2023

LI
fa L Community Health o MG =t ol
Y Comimiitét Self HelpGroup | oo 0onpa,. | 4.992.58 .. 96,900.00 4,000.00 p— o iy
T Kaza Moyo Women Group = -
Inimbu ~ 100,000.00 3,752.49 98,900.00 3,000.00 f 37525 752.49 112774
’ Mwambara Disabled Group T
Inimba 100,000.00 - 100,002.00 \ .
T Rumbani Youth Group )
Iyimba 100,000 00 24,962 91 100,000.00' 2,496.29 24.962.9] 27,459 20
T Tamaa Women Group o
sl - ) 100,000.00 - +1,200.00 : o
2o welf Help Group <5 —
Clypmbe v - | 1090,0C: ¢4 = -
M twalungo Women Group ! -
dwimba_ 100,000.00 - 100,060.00 - "
Tsimba-Colin N1 Wewe Youth Self Help RE
S Ciroup 100,000.00 186,013.91 - 18,601.39 186,013.91 204,015 30
Isimba-Ciolini Maclewano Mbuguni
P Women GfOup 100,00000 1 13.37024 41,200.00 15,600.00 11,337.02 97,77(]24 109‘ 107 27
I'simba-Golin Mwambara Disables Group
PR (. 200,000.00 15478643 60,000.00 3,000.00 6,478.64 61,786.43 68,205 07
Twimba-CGolin Chibanda Mulungu S H.G i D
o o 100,000.00 53,011.20 63,500.00 2,000.00 6,301.12 61,011.20 6731232
Tatmba Golim Matuga Zero Grazing
e 100,000.00 52,451.38 67,250.00 5,245.14 52,451.38 57,696 82
I simba-Golim Golim Farmers Zero Grazing
L UI'OUD 100,000.00 31,899.47 81,800.00 ]8.000.00 3.189.95 l3,ﬂ‘)9.47 17,5139 £
Taimbw-Gohn Stamili Kayamba Women
L Group 100,000.00 20,437.37 87,310.00 13,000.00 2,043.74 7,437.37 RALINY
Ivimba-Golin P'recious Women Group SR
) 100,000.00 - 100,000.00 - =
“Tomba-Goling Mwamko Digital Youth
I Group 100,000.00 - 100,0€0.00 - :
Kibundani Women Group
Ubunde 100,000.00 186,013.91 _18,601.39 186,013 91 204,015 30
I:-limisha Arts Trouph Group
Ukunde e REV 186,013 < fi 18,601.39 186,013 91 204,615 30
" | Amani Welfare Group
Ukunda 100,G05.0u 186,013.91 - 18,601 39 186,013.91 204,615 30
Ukyigla l'uwajibike Youth Group B
S Iiichaas 100,000.00 ~ 186,013.91 - - 18,601.39 186,013.91 204,015 30
Ukunda Ukunda Arts Troupe 000, )
e 100,000.00 186,013.91 - : 18,601.39 186,013.91 204,615 30
Ibiza *B’ Boda Boda Self . N
Uhundn Help Group 100,000.00 165,077.28 2,500.30 20,000.00 16,507.73 145,077.28 161,385 00 J
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Mtazamo Youth Group o
_\L‘_l_[‘.. 100,000.00 169,272.65 9,000.C0 18,600 20 16,927.27 150,672.65 167,599 92
Vanga Muungano Mgombezi 5
o Women Group 100,00000 167,4] 2.51 ]0,000 00 ‘ : 34,50000 1(1,74].25 132'912_5] |49,h‘,‘ 77
Forwad Ever Youth Group -
Vange 100,000.00 | 169,908.81 10,000.00 34,500.00 16,990.88 135,408 81 152,399 69
Tuungane Women Group
Nangs 100,000.00 | '6 ,977.28 13,000.00 28,900.00 16,507.73 136,i77.28 152,688 00
Hekima Women Group T
Vapgs 100,000.00 148,715.23 22,000.00 3,200.00 14,871.52 145,515.23 160,386 75
l.unga Lunga Drive Con Bl
| Vanga SHG 100,000.00 147,148.71 25,000.00 27,888.00 14,714 87 119.260.71 133,978 S§
Mwamvuli Youth Group
Vangs 100,000.00 145,604.75 26,000.00 5,689.00 14,560.47 139915.75 154,476 22
Upendo Handcapped Self
Venga | lelpGroup 100,000.00 118,372.49 30,000.00 i 11,837.25 94,916 49 106,783 73
Vangs Makwenyeni Youth Group
B ) _ o 100 oo o 91,536.5¢ 45,870.00 23,400.00 9,153.66 68,136.56 77,290 21
Vuign Subwa ruvuta Hen Youth i &
o Group LU 93,006.95 50,000.00 13,400.00 9,300.70 79 .606.95 K8.H07 65
i Mafanikio Women Group G
Vange 100,000.00 81,169.70 52,000 00 11,900.00 8,116.97 69,269.70 77,386 67
/Wign Tuheshimiane Women Group
it 100,000.00 154,686.26 56,950.54 5,000.00 15,468.63 149,686.26 163,154 %9
Artisans Youth Group ]
Nangn 100,000.00 56,367.85 65,000 00 5,636.79 56,367.85 62,004 64
Raraka Women Group B
Vangs 100,000.00 52,019.47 67,700 © 5,201.95 52,019.47 57,221 .42
The Knot Women Group . 1
Vangn 100,000.00 43,805.87 72,80¢.00 4,380.59 43,805.87 48,130 40
Vanga Kaeninao Women Group . ‘
o 100,000.00 38,922 81 82,045.00 18,000.00 3,892.28 20,922 81 21509
Vanga “Tumaini Women Group -
100,000.00 27,902.09 83,500.00 17,000.00 2,790.21 10,902.09 13,692 29
\;'ll'lul ) Tutegemeane Women Group
o 100,000.00 -_+_’.’5 34943 85,010.00 14,000.00 2,534.94 11,349.43 13 8K4 37 |
Vangs New Vision Youth Group )
100,000.00 _+,/26.00 93,340.00 6,000.00 1,072.60 4,726.00 S,7YB 00
T Jimbo Women Group
Vanga 100,000.00 - 100,000.00 - = -]
Raha Zetu Youth Group J
V.n*. 100,000.00 - ) 10C,000.00 - - -
PR !y~ Women Group o
L. o - I 100,000.00 - . .

L e JU
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Fataki Youth Group
Waa 100,000.00 186,013.91 : 18,601 39 186,013 91 204,615 30
Nagajeza Self Help Group
| Waa 100,000.00 186,013 91 - 18,601 39 186,013.91 204,615 30
Maganyakulo Self Help
Wea Giroup 100,000.00 186,013.91 . 18,601.39 186,013.9] 204,613 30
Kigato Youth Bunge i
Wen 100,000.00 186,013.91 - 18,601.39 186,013.9] 204,618 30
Wema Self Help Group -
Waun B 100,000.00 186,013.91 - 18,601.39 186,013.91 204,618 30
Waa Kombani Green T T T
| i _‘_- ----- “Development Initiative 100,000.00 186,013.91 - 18,601 39 186,013.9] 204,615 10
Jipe Moyo By Pass Women
W Group 100,000.00 171,132.79 8,000.( 0 22,700.00 17,113.28 148,432.79 165 540 07
Neema Upendo Self Help . . i
Wea Group 100,000.00 167,412.51 10,00 9 34,500.00 16,741.25 132,912 51 149,683 77
Waa Tingisha Women Group S
R 100,000.00 167,412.51 10,00€.00 34,500.00 16,741.25 132,912.5] 149,653 77
Marika Women Group I
 Wan 100,000.00 150,671.26 19,000.00 6,789.00 15,067.13 143,882.26 158,949 39
Wes Kiteje Dispensary Support
: N 31 10008C.07 | 1450908 | 22,000.00 3,200.09 14,509.08 141,890.85 156,399 93
Wan Dzisaidie Women Group i ) —t o -
o 1000wy, | 0033477 ..,700.00 29,000.00 10,033.48 71,334.77 81,368 25
Ganamwimwi Women Group '
Waa 100,000.00 66,530.17 63,000.00 2,000.00 6,653.02 64,530.17 7118318
Waa Mshikamano Cultural Group | . | S T =
R 100,000.00 154,391.54 67,000.00 15,439.15 154,391 54 169,830 70
Khalwa Youth Group
W 100,000.00 46,060 59 75,500.00 4,606.06 46,060.59 S0,606 64
Waa Matuga Arts Troupe
o 100,000.00 33,475.18 84,100.00 14,000.00 3,347.52 19,475.18 22,822 70
Msiwake Women Group
| Wan 100,000.00 16,105.10 90,000.00 10,000.00 1,610.51 6,105.10 - 7,715061
Wan Coast Siderz Youth Group
100,000.00 17,635.08 91,500.00 8,500.00 1,763.51 9,135.08 10,898 $9
Upendo Disabled
Wen Community Welfare Group 100,000.00 . 100,009.00 R )
Mtakadze Women Group - T
W 100,000.00 - 100,00.00 - s
Tawheed Women Group
We 100,000.00 . 100,000.00 - =
Tumaini Letu Women Group
Woua 100,000.00 838.53 100,00 .00 83.85 838.53 922 )8

('vl_‘_'ui
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Wi Gulanze SH.G | :

S 100,000.00 - 100,000.00 - =

Waa ‘Tuhurumie Widows Group i

S 100,000.00 100,000.00 - -

Waa Mtakadze Women Group -

a0 100,000.00 - 100,000,00 - -

Ng'ombeni Dynamic Youth ‘ i A

Wan Group 100,000.00 22,249.93 110,449.50 2224 99 2224993 24474 92
Peleleza Women Group -

wak e 100.000.00 53,148.73 77,920.00 22,400.00 531487 30,748 73 36,063 61
TOTAL 52,000,000.00 48,817,666.87 25,659,973.55 4,692,419.00 ,881,311.59 44,120,696.87 49,002,008.46
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