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Key School Information and Management

(a) Background information

The school is domiciled in K-"-1yj 
1nd its operations are governed under the Basic Education Act, 2013. It isin ISIOLO County, OLDONYIRO Sub_County.

The school was registered in.03/201o under registration number pstst2tg4zgfi3 and is currently categorizedas a COUNTY public school estabrished, ownid or operated by the Government.

The.school is- a boarding school and had 132 number ofshrdents as at 30,h June2024.It has 4 classes and I Iteachers of which 2 teachers are emproyed by the School gouro orM;nug"r,"rt.

(b) School Boerd of Management - Board Membcrs

The school Board of Management established under Section 55 of the Basic Education Act, 2013; iscomposed of the following members:

I PAUL LEMERIWA S Chairman 12/03/2024
2 GEOFFREY MUREGA Secre - Princi 12t03/2024
3 JOSPHAT LENAISULAA Member t2/03/2024
4 DOMINANASIEKU Member t2/03/2024
5 SUSAN LETOKOYA Member 12t03t2024
6 JAMES LOSEPICHO Member t2tu/2a24
7 ruLIUS LOLKINYATI Member t2t03t2024
8 JOHN L LEKURIYE Member- R CEB l2/03t2024
9 SIMONPETER KINOTI Member Re Teachers 12/03/2024
t0 PAUL LEMERIWAS 3 Members - S onsor
ll FRANCIS LERANTIL E Member - Clommuni

t2/03t2024

12t03/2024
') ELIZABETH LESAM PORA Member - Communi 12/03t2024

l3 FELISTER MANTI Member S ecial Needs t2/03t2024
t4 JOSEPH LOROGOI Rep Students l2/03/2024
l5 AGNES LEMUGESI Rep Students t2/03/2024
l6 MARTIN MIRITI Rep Students l2/03/2024

III
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, he functions of the School Board of Management are to:

- Promote the best interests of the school and ensure its development.- Promote quality education for allpupils in accordance wiflr the standards set under the Basic Education
Act, of20l3.

- Ensue and assure the provision ofproper and adequate facilities for the School.- Manage the school's afrairs in accordance with the rules and regulations goveming occupational
safety and health.

- Advise the county Education Board on the stafling needs of the School.- Determine cases of pupils' disciplinc and make rcports to ttrc CEB.- Prepare comprehensive termly report on all areas of its mandate and submit the report to cEB.- Administer and manage the resources of the School.
- Receive, collect and account for any funds accruing to the institution in accordance with Article 226(l) (a) of the constitution of Keny4 Section 8l of the Public Finance Managemen t Act,2;lzand theFourth Schedure para 21 and 23 of the Basic Education Act, 20r3.

(c) Committees opf the Board

(Provide the names of the various committees of the Board estabtished by the Board and the nanes ofthe committee members) :

ecutive CommitteeEx l.PAUL LEMERIWAS
2.FRANCIS LERANTILE

3.MUREGA GEOFFREY
4.AGNES LEMUGESI
5.FELISTER MANTI

CH{RPERSON
VICE CHAIR
SECRETARY

MEMBER
MEMBER

2 out of3

2 Audit Committee
0 out ofO

3 lnance,procurement
and general purposes
Committee

F PAUL LEMERIWAS

AGNES LEMUGESI

ELIZABETH
LESAMPOWA
JOHN LEKULIYE

DOMINANASIEKU

CHAIRPERSON

MEMBER

MEMBER

MEMBER

MEMBER

0 out ofO

4 Academic Committee I.SIMONPETR KINOTI

2.FELISTER MANTI

CHAIRPERSON

MEMBER

0 out ofo

IV
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Annual Report and Financial Statemcnts tr'or the year ended 306 June 2024

(d) School operation Management

For the fmancial year ended 30th June. 2024 the School's day-to-day management was under the followingpersons:

(e) Schools cont{cts

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

P.O BOX 606-60300 ISIOLO
0725 643 721
kipsingsecschool@gmail.com

(f) School Bankers

Provide details of the school bankers
l. Name of Bank:

Branch :

Account numbcr:

2. Name of Bank:
Branch:
Account number:

3. Name of Bank:
Branch :

Accourt number

4. Name of Bank:
Branch

Account number

(g) Independent Auditors

Ot'tice of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00t00
Nairobi, Kenya

Equity Bank
Isiolo
04102966f 5569 -Main Account

Kenya Commercial Bank(KCB)
Isiolo
1225407370 -Operation Account

Kenya Commercial Bank(KCB)
Isiolo
I I 19848032-Tution Account

Kenya Commercial Bank(KCB)
Isiolo
12512677 42 -Infrastructure Account

I Princi MTJREGA GEOFFREY TSC No.393689
2 Princi GERALD KIMAITA TSC No.352463
3 School Bursar LILIAN MUTHONI ICPAK No
4 Other

VI
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3 Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set perfbrmance

evaluation criteria:

a) Financial performance:

(Under this section, the following information should be given:

surplus/ deficit for the year and a comparison of the same for the last three year

SURPLUS

1,9m,000.00

1,850,000.00

1,800,000.00

1,750,000.00

1,700,000.00

1,6s0,000.00

1,600,000.00

1,550,000.00

1,500,000.00

2023-2024 2022-2023 2027-2022

Capitation grants from the Ministry of Educationfor the last three years

YEAR 2023-2024 2022-2023 2021-2022

SURPLUS 1,638,072.00 t,806,360.25 1,849,096.20

YEAR 2023-2021 2022-2023 242L2022

TWION ACCOUNT 432,746.60 483.941.00 4 r8,290.00

OPERATIONS ACCOUNT 2,092,I 14.05 2, t 08,427.25 t,669,920.20

TOTAL 2,524,860.65 2,592,369.25 2,088,210.20

VII
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CAPITATION GRANTS

3.000,000.00
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2,000,000.00
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2023-2024

r TUTION ACCOUNT

2022"2023

r OPERATIONS ACCOUNT

r
2027-2022

TOTAL

A three-year overview ofgrowth ofother income(s) earned by the school

SCHOOL FUND INCOME
5,90o,000.00

5,800,000.00

s,700,000.00

5,500,000.00

5,500,000.00

5,400,oo0.00

s,300,000.00

s,200,000.0o

s,100,000.00

2023-2024 2022-2023

. SCHOOL FUNO T TOTAL

2027-2022

A three-year overyiew oJ'growth in expenditure ofthe school

YEAR 2023-2021 2022-2023 2021-2022

SCHOOL FUND 5,376,695.00 5,639,744.00 s,830,7 t8.00

TOTAL 5,376,695.00 5,639,711.00 5,830,719.00

YEAR 2023-2024 2022-2023 2021-2022

SCHOOLFUND ACCOUNT 4,525.367.50 4,421 ,03 t.00 4,133, t 60.00

TOTAL 4,525,367.50 4,421,03L00 4,133,160.00

VIII
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4,600,000.00

4,500,000.00

4,400,000.00

4,300,000.00

4,200,000.00

4,100,000.00

4,000,000.00

3,900,000.00 II

SCHOOL FUND EXPENDITURE

2023-2024 2022-2023

r SCHOOL FUND ACCOUNT r TOTAT

Movement ofdebtors and creditors ofthe schoor over the last three years

DEBTORS AND CREDITORS

202L-2022

202t-2022

r.8,000,000.00

15,000,000.00

14,000,000.00

12,000,000.00

10,000,000.00

8,000,000.00

6,000,000.00

4,000,000.00

2,000,000.00

0.00 r I
2023-2024

r SUNDRY DEBTORS

2022-2023

r SUNDRY CREDITORS

Movement of cash and bank balances over the last three years

VEAR 2023-2024 2022-2023 z02l-2022
SWDRY DEBTORS 15,843,820.00 13,405,806.00 I I,323,462.00
,sWDRY CREDITORS 2,t55,410.00 I,905,772.00 I,248,930.00

YEAR 2023-2021 2022-202s 2021-2022

CASH BALANCE 610.00 34,575.00 28,446.00

BANK BALANCE 1,068,167.85 1,584,505.00 1,209,777.7 5

IX
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2023-2024 202?_2023

. CASH BATANCE I BANK BATANCE

2027-2022

b) Teacher Student ratio:

c) The mean score in the 2024 KCSE

YEAR 2023 2022 2021

No. of candidates 30 32 26

x

subject ENC KISW MATH BIO CHEM PHYS ACRI B/S HISTO CRE GEO
No.of

TSC

teachers

I J 2 I 2 I 0 I 2 2 I

No. of

BOM

teachers

0 0 1 0 0 0 I I 0 0 I

Surplus 0 I 0 0 0 0 0 0 0 0 0

Shortages I 0 0 I 0 0 I 0 0 0 1

YEAR KCSE MEAN SCORE NO. of students that have

transitioned to institutions

of higher learning
2024

2023 2.65 J

2022 2.50 J

2021 2.69 2

d) NumberofCandidates in the2024 KCSE:
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tI. Slatentent Of School Mrntgement Responsibilit-v

Section 8l (l) of the Public Finance Management Act,2012 requires that. at the end of each financial vear. each
Nadonai Govemmenr Schooi shail prepare rinanciai statemcnts in rr.spc'c-L til'Lhar sriiut,i. iicctiriti ts i i--; rcquiLcs
tlre iinancial staaements so prepared to be in a tbrm that cornplies rvith reie.,'ant accounting standards as prescribed
b.,'the Public SectorAccountine Standards Boerd (PSASB) of Kenl,a from time ro tilne.

Schedule 4 (Section 23) of the Education Acq 2013 requires the Board of Management of a public institution of
h,asic ctiucatioil in kecjr all i-,; ope r l-iroks ai-,ii rccords of .icci,rirts of thi ir,cornc. r\it.n.-linlrc. 3ud ,t:s...i.:.,t i!1.
instirrrlion.

The Board of Management of K/PS/iG SL,CONDARI'SAIOOL accepts Lcspousrbiiity lbr tlie school's turaucral
staternertis, wiricir havc been prepared on the Ca.gir Basis Metirtxi of Financiai Reponirrg, usirrg apllnrpriaie
accoru:thg policies j:r acc.,-"rdalrce with lntenrationa! PuLtlic Sector Accourtlng Standalds (II'SA-S).

The Board of Management is of the opinion that the school's financial statements give a true and fair view of the
state or the scirooi's transactions riuring me rinanciai year enrieo iud' iune. 2i2a, ana oi the scirooi's tinancial
-^.lti,.- -^ ^. rir.r. !,l,rr.rP\ror.^vrr ...J, ..t rrr!.r. \..!r,\,t
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Name:
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REPORT OF THE AUDITOR.GENERAL ON KIPSING SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024 - ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on the Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management 4d,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kipsing Secondary School set
out on pages 1 to 21, which comprise of the statement of assets and liabilities as at
30 June, 2024 and the statement of receipts and payments, statement of cash flows and

Report ofthe Auditor-General on Kipsing Secondary School for the year ended 30 June, 2024 - lsiolo County



statement of budgeted versus actual amounts, for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 ol the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kipsing Secondary School as at 30 June,2024 and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards and comply with the Public Finance
ManagementAct,2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the FinancialStatements

Review of the financial statements revealed several variances between amounts in the
financial statements and amounts in the supporting schedules as shown below.

ln the circumstances, the accuracy and completeness of the statement of receipts and
payments could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.1,068,778 which, as disclosed in Notes 10 and 1't to the financial statements,
comprises of Kshs.1 ,068,168 and Kshs.610 relating to bank balances held in four (4) bank
accounts and cash in hand respectively. However, the School did not maintain a petty
cash book to support the cash in hand balance of Kshs.610.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.1,068,778 could not be confirmed.

3. Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.15,843,820 which, as disclosed in Note 13 to the financial statements, relates to
fees arrears. However, the balance was not supported by detailed schedules. Further,

Report of the Auditor-Generol on Kipsing Secondury School for the year ended 30 June, 2021 - lsiolo Counq,
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Amount in the
Financial statements

(Kshs)

Amount in
Schedules

(Kshs)
Variance

(Kshs)
School Fund lncome -
Parents contribution

5,376,695 5,376,695

Payments for Tuition 428,267 274,427 153,840
Payments for Boarding and
School Fund

4,525,368 3,724,467 800,901



out of the balance, receivables totalling Kshs.13,405,806 or 85% had been outstanding
for more than one (1) year as at 30 June, 2024 and no explanation was provided for the
failure to recover the balances.

ln the circumstances, the accuracy, completeness and recoverability of the debtors is
doubtful.

4. Unsupported Accounts Payables

The statement of financial assets and liabilities and as disclosed in Note 14 to the financial
statements reflects accounts payables balance of Kshs.2,155,410. However, included in
the balance are prepaid fees balances totalling Kshs.260,550 which were not supported
by detailed schedules.

ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.2,155,410 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kipsing Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects receipts budget and actual on
comparable basis amounts of Kshs.2,924,800 and Kshs.5,376,495 respectively, resulting
in an over-collection of Kshs.2,451,695. The statement also reflects actual expenditure of
Kshs.4,522,795 against actual receipts of Kshs.5,376,495 resulting in an under-utilization
of Kshs.853,700 or 160/o of the receipts.

The under-utilization affected the planned activities and may have adversely impacted on
service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Report of the Auditor-General on Kipsing Secondary School for the year ended 30 June, 2024 - Isiolo County
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Other lnformation

Management is responsible for the Other lnformation set out on pages iii to xiii, which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School, and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and our auditor's report thereon.

ln connection with my audit of the schools' financial statements, my responsibility is to
read the Other lnformation and, in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherurise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources, I confirm that, nothing else has
come to my attention to cause me to believe that public resources have not been applied
lavufully and in an effective way.

Basis for Conclusion

Late Submission of Financial Statements

The financial statements for the year ended 30 June, 2024 were submitted to the Auditor-
Generalfor audit on 13 February,2025. This is contrary to Section a7() of the Public
Audit Act, 2015 which requires that financial statements should be submitted to the
Auditor-General within three months after the end of the fiscal year to which the accounts
relate, in this case 30 September,2024.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report of the Auditor-General on Kipsing Secondary School Jbr lhe yga, ended 30 June. 2024 - Isiolo County
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 23'15 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards and for
maintaining effective internal controls as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal controls, risk
management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, mafters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance

Report of the Auditor-General on Kipsing Secondary School for the year ended 30 June, 2024 - lsiolo County
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and. risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 4g
of the PublicAuditAct,20l5. Reasonable assuiance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance witfrlSSRts will always detect a
material misstatement when it exists. Misstatements can arise from fraud or erior and are
considered material if, individually or in the aggregate, they could reasonably be expectedto influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financiat transactions
and information reflected in the financialstatements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

co-nsider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and 

-governance 
processes and

systems in accordance with the provisions of Section 7(1)(a) of tne pubtic Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 22g(7) of the
Constitution.

Detailed description
Auditor-General's

of my responsi
website at:

udiU. This descriresoo nsibilities-for-a

bilities for the audit is located at the Office of the
https //www.oa qkenva oo ke/auditor-oenerals-

ption forms part of my auditor's report

FCP
AUD!TOR-GENERAL

Nairobi

28 May,2O26

BS

ktr-General on Kipsing secondary school Jbr the year ended 30 June, 2024 - lsiolo CounyReport of the Audi
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K]PSING SECONDARY SCHOOL

Annual Repoft and Financial Statements F,or the year ended 30e June 2024

6. Statement Of Receipts and payments for the year Ended 30rr June 2024

'[he school financial statements were approved on 2!r 2024 arid signed by

(n+..-ta-rr.6u*ut...M. {awticrh.. ..Qpr.r.rru:z truan..xuflrunr......tsl
Name: Name: Name:

School PrincipaU Secretary to
BOM PRINC I PAL

TIPSITO IIIED SEC. TCHO*
Bursar/ Finance Officer

Date: 6 {o lls

ChairBOM

ox",Slz[.t I 0.lonl0C - !0300. 13;616 Date:w,ff*.t,-@

Receipts

Covernment grants for tuition 432,746.00 483,941 .00
Govemment grants for operatrons 2 2,092,114.50 1,425,427.00
Government Grants for inllastnrcturc 3 683,000.00
School fund income- parents' contributions 4 5,376,69s.00 5,639,744.00
Miscellaneous incomes 5

Total Receipts 7,901,555.50 &,232,112.25

Payments

Tuition 6 428,267.2s 785,572.00
Operations 7 619,728.00 t,219,023.00
Infrastructure 8 690,120.75 r26.00
Boarding and school lirnd 9 4,52s367.s0 4,42t,031.00
Total Peyments 6,263,493.50 6,A5,752.A0

Surplus/Deficit 1,639,072 1,806J60.25





K] P SING SEC)N DA RY SC HooL

Annual Report and Financial Statements For the year ended 30th June 2024

7. Statement of Assets and Liabilities As At 30th June 2024

The school's financial statements rverc approved on 2024 and signed by

pN1..L,:nta&q.:il..M. LvJ.t.o.e46.*....Q.etmcq
Name:
School Principal/ Secretary to
BOM PRINGIPAL

Lt uer d{zOr

Name: Name:

Chair BOM

o,t",bLl)d, TP$ro $IED 3EC. l0lt00t
ro

Bursar/ Finance Officer

Date: ola lar

Financial Assets

Cash and cash uivalents
Bank balances l0 I ,069,1 67.95 1,584,505.00
Cash balances 11 610 34,575.00
Short term investments t2
Total cash and cash uivalent 777I l9I 0. 0

Account's receivables l3 15,843,920.00 13,405,906.00

Total financial assets a 16,912 97.E5 t5,024,EE6.00

Financial liabilities

Accounts ables 14 2.155.410.00 905,770.00
bTotal Financial Labilities 410.002 1 770.00t

Net financial assets a-b t4 751 188.00 1I9,115.00I

Re resented

Accumulated fund b/fivd l5 l3,l19,116.00 11,312,755.75
Su Ius/deficit for the ear 1,638,072.00 1,806,360.25

Net Assets/Financial ition 757,1E8.00I l3 I l9,l 16.00

Date

h:

2

. t0t00, ll





K]PSING SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30t Jtne 2024

8. Statement of Cash Flows for the year Ended 30thJune 2024

Cash from Operating Activities
Receipts

Government grants for tuitiorl 432,746.60 483,941.00
Govemment grants for operations 2,l0l,l13.05 1,459,627.25
Govemment grants for infrastructtne 683,000.00
School fund income- parents contributiony fees 4,059,1 8 1 .00 4,133,400.00
Other income

Total receipts 6,593,040.65 6,759,969.25
Payments

Cash outflows for tuition 274,427.25 490,332.00
Cash outflows for operations 1,749,228.00 1,829,349.00
Cash outflows Boarding/lunch and school fund payments 4,429,567.50 4,059,431.00
Total payments 6.453,222.75 6,379,112
Net cash inflow/outflow from operating activities

Cash llow from investin g activities
Acquisition of assets 690,120.75
Proceeds liom sale of Assets

Proceeds from investments

Purchase of investments

Net cash inflow/outflows from investing activities 690,120.75

Cash flow from Financin g activitics
Proceeds from borrowings/ loans I8
Repayment of principal borrowings

Net cash inflow/outflow from financing activities

Net increase/decrease in cash and cash equivalents (550,302.15) 380,856.25
Cash and cash equivalent at beginning of the FY I ,61 9,090.00 t,238223.75
Cash and cash equivalent at end of the Fy 1,068,777.95 1.619,080.00

Note: Cash and Cash Equtvalent l.s the sumhatlott oj.Note 10. t t and l2
(The above presenlation of the cash flow slatemenl uses
encouraged under IPSAS. Schools should therefore adopt th

J

the direc! metfustl of cash flow presenlation which is
e direct method ofcashflow as recommended b|, 1SASB).





K]PSING SECONDAR}' SCHOOL

Annual Report and Financirl Statements Forthe year ended 30th June 2024

The school's financial statements were approved on 6" 2024 and signed by

I LU4f M . tllurfi.t t .,A*frry Lrlran....t(Mhqni....td$,
Nnme: Name:
School PriocipaU Secrctary to

flliffi;:*lil,ileonncer
Name:

Chair BOM

p^tu,g{zloE
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KIPSING SECONDARY SCHOOL

Annual Report and Financial Statements f,'or the year ended 30th June 2024

9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2024

Receipts

(1) Copitotion Grunt on Tuition

Reference Materials 45,584.00 4s,584.00 43,274.00 95o/o

Exercise Books 136,752.00 136,752.00 129,823.00 95%

Laboratory Equipment I I3,960.00 113-950.00 108,186.00 95%

Internal Exams

Teaching / l,eaming Materials 9 t,168.00 91,168.00 86,549.00 94%
Exams And Assessment 68,376.00 68,376.00 64,914.60 94Yo

TOTAL 455,840.00 455,840.00 432,746.60
(2) Copitotion Grant on Operdions
Personnel Emoluments 310,200.00 310,200.00 342,273.00 ll0o/"
Repairs And Maintenance 550,000.00 550.000.00 647,300.00 1l7o/o
Local Transport / Travelling 206,800.00 206,800.00 228,t82.05 tt0%
Electricity And Water 258,500.00 258.500.00 285,228.00 ll0o/o
Medical 220,000.00 220,000.00 I 71,525.00 78o/o

Administration Costs 258,500.00 258.500.00 285,228.00 1l0o/o
Activitv 165,000.00 165,000.00 132,378.00 80%
Graruity

TOTAL 1,969,000.00 1,969,000.00 2,,0p'2,114.05
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KIPSING SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 306 June 2024

3) FDSE for infrasttuc.ture

Maintenance &Improvement MoE

M&l parents' contribution

Economic Stimulus Programs

Trarsition I nfrastructure Grants

Administration Block

(1) Fees Charged on Porcnts

Personnel Ernoluments ss0,000.00 550,000.00 401,330.00 73%
Repairs And Maintenance 88,000.00 8E,000.00 7.200.00 82%
Local Transport / Travelling 121,000.00 r 21,000.00 12,600.00 t0%
Electricity And Water 220,000.00 220,000.00 16,000.00 7%
Medical

Administration Costs r 10,000.00 110,000.00 8,800.00 8o/o

Activity 80,400.00 80,400.00 7.900.00 looh
SMASSE

Fee On Boarding Equipment and Stores l,755,400.00 1,755,400.00 4,y22,665.00 280%
TOTAL 2,924,800.00 2,924,t00.00 5"376,495.00

M iscelloaeous Incone5

Loans / Borrowing

Rent income

Income From Farming Activities

Insurance Compensation

6





KIPSING SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30th June 2024

Income FronlPosho Mill
Income From Bus Hire

Fee For Hire ofGround and Equipment

Interest Income

Income From Any Other Investrnent

Tolel Income

(6) Expenditure For Tuition

Textbooks

Reference Materials 50,000.00 50,000.00 7.640.00 t5%
Exercise Books 125,000.00 125,000.00 71,000.00 57%
Laboratory Equipment 150,000.00 t 50,000.00 216,020.00 144%
Intemal Exams

Teaching / Leaming Materials 130,000.00 t 30,000.00 1 r 7,1 80.00 90%
Chalks

Exams And Assessment 20,000.00 20,000.00 r 5,600.00 78%
Teachers Guides

Administration Costs

Bank Charges

TOTAL 475,000.00 475,000.00 427,440.00
(7) Expenditure For Operotions

Personnel Emoluments 530,000.00 530,000.00 288,700.00 54%
Repairs, Maintenance & Improvements 118,140.00 I18,140.00

7





KIPSING SECONDARY SCHOOL

Annual Reporrt and Financial Statements For the year ended 30th June 2024

Local Tnansport / Travelling 78,760.00 78,760.00 66,000.00 22%
Eleckicity, Water and Conservancy 119,770.00 I19,770.00 18,140.00 l5o/o

Medical 59,070.00 59,070.00 900.00 2%
Administration Costs 984,500.00 984,500.00 r28,640.00 t3%
Activity Expenses 78,760.00 78,760.00 1r6,400.00 148o/o

Gratuity

SMASSE

TOTAI. 1,969,000.00 1,969,000.00 618,780.00
(8) Eryendilare For it{rostracture
Construction of c lassrooms

Construction of LAB

Construction of DOR.MS

Purchase of fumiture

Purchase of equipment

Purchase of machinery

{9) Expeaditure For school
d/laun n

Personnel Emoluments 550,000.00 550,000.00 739,650.00 134%
Repairs, Maintenance and Improvements E8,000.00 88,000.00 5l,000.00 58o/o
Local Transport / Travelling 121,000.00 121,000.00 62,000.00 5lo/o
Eleckicity, Water ard Conserv ancy 220,000.00 220,000.00 73, r 60.00 33o/o

8





KIPSING SECONDARY SCHOOL

Annuel Repont and Financiel Statements For the yeer ended 30tb Juae 2024

Modical Expenses 1,900.00
Administration Costs I10,000.00 I10,000.00 I 3 1,745.00 120o/o
Activity 80,400.00 80,400.00 5l,260.00 64%
Gratuiry

Lunch Programme

Boarding Eguipment and Stores I,755,400.00 1.755,400.00 3,412,080.00 194%
ure For Income Generating

Activi
Expendit

Insurance Costs

Other Experses On Investments

Rent Exporses

Bank Charges

Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Assets

Totals 2,924,900.00 2,924,E00.00 4,522,795.00

[Provide helow o commentary on signifrcsnt underuti
i. Delay of grants.

Inflation of commodities prices

'lization (below fl% of utilization) and any overutilizationobove laTyo|

ll.

9
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KIP S INC SECO N DARY SC il OO L

Annual Report and Financial Statements For the year ended 30rh June 2024

I

!t|- SigaifieantAc,;cuntingPqrliciss

The principal accounting policies adopted in the preparation ofthese financial statements are set out
beiow:

Statemeat of comoliance and basis of preparation
The financial statements have heen prepared in accorclance with and complt. rvith lntemational
Public Sector Accounting Sandards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash tsasis ot'Accounting and applicable government legislatiops ald
reguiations' The iinanciai sutements compiy wirir anci conibrm to the form of presenmrion
presciibeii by tlic iliiblic sector Accouniirig Li'r.air,J.rids tloaici ot'I(cnia.

This cash hasis of accorinlinp has hst:n srrnnlernented rvirh accotrnting lor a) re<.eivahles rhar
include school fees fi'om parenl.s, irnplest, sgla"l.,, edvances snd othe:: r.ecei.,,ables cli! b) pa.,,ebles
that include deposits and retentions and payabtes foom operations.

The financial statements are presented in Kenya Shitlings. which is the functional and reporting
curency ot the schooL and all values are rounded to the nearest Kenya Shrllng (Kshs). lhe
accounting poiicies aciopred have been oonsisrentiy appiied ro all rhe years presenred.

Recognition of receipts and payments
The,sc/zoal recognises all receiots from v'arious sources when the event occurs. anrl the related
cash has beert lcceive.J b',i the sc'&rrt,/. ln addition, the sc,/roo,i lecognises rll er:penses ll,lren the
event occurs- and the related cash has been paid out by the school.lncome arising from school
fees is recognised r,4'ren the el'ent occtrrs whether cash is received or not. Exlrenditure arisilg,
frorn operations is recognised when the event occurs irrespective ofreceipt ofcash-

ln-kind contributions
In-&intl cont{ il}ut'iotls arc donations tliet ai'c n adt t a.Ll;cscircalin tiic [oiii-. uiactr.ial 6uod; aii<Lt;.
ser'.'ices ruther tirurl iu riroley or cash ierms. These rlouitions may, inclutle vehicles, equiprnesi,
or peBonncl services. Where thc finanr:ia I value rcceived tbr in-kind cr:ntributions can he rcliabll
determined, the sc/ior,/ ilcllrdes s'-rch 

'. al'-re in the stateurcr.rl ,*r f leceilrts ald palments both ,-ts a
receipt and as a pavment in equal and opposite amounts: otherwise. the contribution is not
recorded.

Crsh and cssh equivslents
Caslt and cash eqrrivalents comprise cash on hand and cash rthank, shorf-term deposits on call.
and highly liquid investmerrts with an orisinal maturitv of three rnonths or less, which are reaclily
convertihle to knowtl amoutrts of cash and are sub.iect kr an insigniticant r.isk of changes in value.
Bank account balances lnclude amounts held at vanous tinancral lnstltutrons at the end ot the
financiai yuar.

^,
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Annual Report and Financial Statements For the year ended 30th June 2024

J

6

Accourts Receivable
For the ptrrposes of thesc financial statements. imprests and advanccs to authgriseC publie
officers and/or institutions which were not surrendered or accounted for at the end of the fin:ancial
year are rreateci as receivabies. Accounts receivables aiso include school tbes biiied to parenrs for
ser','ices rendered but not paiC. T'his is an enhancernenr rc the cash cccounring poiici,. Other
acccunts receivables are disclosed in the fina.ncial staternents.

Accounts Payable
ioi' tlie piirposcs of'tliese tinancial stateii')cijts, deposits, aiid t'cteiitions lield orr l;cliaii of thir.d
parties hale heen recognizred as accounts navables. Tliis is in recoErritioir of rhe sovernt"neill
practice of retaining a portion of contracted services and works pending the tutfilment 6f
obligations by the contractor and to hold deposits on beha.lf of thinl paities. Payables also irrclude
expenditures ittcurred for iirc purcitasc ofgoods, wolks aud scrviccs tirat iravc bcerr rcrrder.cd ald
not ser.tled. l'his is an enhr,nce.'ne!-.t to the cash ac,-'o',rnting pnlic; aq'lrpred lbr pr.rt'iic seccndrr"l,
sch,-'c'!s. Other liabilities are discle.'sed in the financial statelnents.

Non-current asscts
i'icn cu;rcnl 335cts arc cxpcnscC at thc timc oi'acquisitica r.,'hllc Cisposai prccccCs crc recognizcC
as receipts at the time of disposal. Horvever. the acquisitions ancl disposals are reflected in the
school fixed asset register a summary of"n'hich is providecl as a memo.anclnm to these financial
statements.

n f rt tgi.l
The budget is developed on the same accounting basis (cash hasis), the same accounts
classification basis, and for: the same peliorl as tlie financial staternents. The schrtol'.s hudset was
approveti by the Schooi Board of lvianagemenr. ,^l comparison oithe actuai perftrrmance 

-againsr

ihe c';n:parable tudger i',;r'iire i-lnerciri 1,esl un<Jer re...ier..,hes been includei in,-he iininciei
steten're nts.

9. Comparative tigures
ii,L^,.r -^^.^-^-,, ^.!r_-:.^i^i;,,^ +:-,,-^^ +^r ri.- -_^..:^.,^ ,:_^_^:^i .,.i} ncic ncccs3iii' iw,rryor.r.r 'r- lr6rrr rJr prwr r\-rr.\, r,rr.rrrr,r*r ,car halc bccn amcncic<i oi
ieconllsured ti,. cc,nfo61 to thc reouired chanses Li oresentation.

10. Subsequent events
T.itcio l,avc i.rccri ttu cvcttis ;uLsvtlucrri iu iir" iirrar,uial ycar crrtl wiiir a tigrrificarrt irrrpauI urr iirc
fir'*rri'iri iir.iir.rr-rf iii< firt' ti;r. i;-,.ii.arriiF..l l(ilh !irir; 101.1

t
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KIPSING SECqN DA RY SC HooL

Annual Report and Financial Statements For the year cnded 306June 2024

I l. Notes To the Financial Stetements

I Govcrnment Grrnts for Tuition

2 Govcrflmeilt Gruhts for Opemtions

3 Government Gratrts for lnfrastructure

Ret'erence Materials 43,274.00 48,394.0A
Exercise Books 129,823.00 145, r 83.00

Laborato ment 108,196.00 120,996.50

Intemal Exams 64,914.60 72,599.5a

Teac lLeamin Materials 86,549.00 96,788.00

Others cis

Total 432,746.60 483 941.00

Personnel Emolumcnts 342,273.00 366,638.00
airs And Maintenance 647,300.00

Local rt / Travell 228,182.A5 229,6t3,25
Electrici And Water 285,228.00 290,718.00
Medical 171.525,00 89,300.00
Administration Costs 285,228.00 290,718.00
Activi 132 378.00 158,440.00
Other Vote Heads *

Total 2,092 il4.05 I 425,427,25

Maintenance & Im vement 683,000.00
Transition infrastructure nts

Administration Block

Economic stimulus ts

ct vlOther Coand un

Total
6E3,000.00
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Annual Report and Financial Statemente For tho year endcd 30th June 2024

4 School Fund Lncome - parents Contribution/Fees

5 Mlscellaneouslncomes

Personnel emoluments 401 ,330.00 424,900.00
irs and maintenance 7,200.00 6,100.00

Local trans / travellin 12,600.00 I03,300.00
Elecricit and water 16,000.00 21,000.00
Medical 200.00
Administration costs 8 800.00 107 200,00
Activi 7,900,00 I1,300,00
Fee on Boardin t and storesE ut 4,922,665.00 4 965,944.00
PA Levies*

Others s

Total s376 695.00 5,639 944.00

Rent Income

lncome From Farming Activities

Insurance Compensation

Income From Posho Milt
Income From Bus Hire

Fce For I'Iirc of Ground and Equipmcnt

Income From Grants and Donations*

Interest Income

Dividends Income

Loans/Borrowings*

0ther Income (specfu) *

Total

t3





KI P SING SECON DARY SC HOOL

Arnual Report and Finan€ial Statements For thc year ended 30th June 2014

6 Tuition

70 tions

Exercise Books 7t,000.00 r63,500.00
Textbooks

Reference materials

Laboratory Eguipment 2t6,020.00 370,720.00
Teaching / Leaming Materials I 17, t 90.00 185,020.00
Exams And Assessment 15,600.00 42,000.a0
Teachers Guides 7,640.0A 20,000.00
Bank Charges 827.2s 4,332.00
Ahers (specify)

Total
428267.25 72.M1

Persomel Emoluments 288 700.00 630 180.00
Service Gratu

Administration Cost 128,640.00 105,525.00
And Mainteaanee & I vements 22,500.00

Local Trans / Travellin 66,000.00 60,000.00
Electric And Water I8,I40.00 6,780.00
Medical 900.00 4,130.00

EAct
387,000.00

Insurance Cost

Bank esOthers s 948 2,908.00
Total 619 00 191

t4
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Annual Re rt and Financial Statements For the year ended 30t June 2024

8 lafrastructure

9 Boerding And School Fund

Construction of classrooms

Construction of laboratory

Construction of dormitory

Purchase of fumiture

Purchase of equipment

Purchase of apparanrs

Renovation
690,000.00

Others (specily) Bank charges t20.7s 126.00
Total

690 120.75 I26.00

Personnel Emoluments 739 650.00 241 000.00
Service Cratui

And Maintenance & IR ents 5l 000.00 370 890.00
Local Trans ort / Travellin 62 000.00 96,700.00
Electri And Water 73 160.00 l6 r 00.00
Medical enses 1,900.00

Lmch Pro e

Bank C e3 2,572.s0

Activities**On IncomeEx

Fee On Boardin E u, ment and Stores 3,412,090.00 3,496 200.00
Activi 51,260.00
Insurance Cost ProLi
Loan Prine i lRe

Loan Interest Re ent

Ac uisition Of Assets

PA ex nses

Others

Total 7.50415 4 ,1,031.00

t5
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Annual rt and Financiel Statcments f,'or the year ended 306 June 2024

l0 BankAccounts

ll Cash In tland

12 Short Term Investments

Tuition Account I I19848032 t58,568.50 249.1s
ons Account 1225407370 718,731.70 334,065.95

School Fund
Account/Board 0410296615569 98,219.40 358,420.90

Savi s Account
Parent Association
Devel t Account
Income Generating
Activities Account

Infrastructural Account 1251267742 92,648.25 891 ,769.00
Totsl 1,068,167.95 1,594,505.00

Notes and Coins 6r0.00 34 575.00
Total 610.00 3 575.00

ve Shares

'l'reas Bills

Fixed it accounts

Other lnvestrnents

Total

l6
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Annual Report and Financial Statements For the year ended 306 June 2024

13 Accounts Receivable

13 b) Ageing Aralysis of Accounts Receivable

14 Accounts Payablc

Fees Arrears I5.843,820.00 13,405,806.00

Othcr Non-Fees Rcceivables

Sal edule attached)Advances lisUsch

lisVschedule attachedI

Rent arrears list/schedule attach

Total 15,843,820.0O l3,405,806.00

Current FY
oh ol

the total
Comparative

FY

o/o of the
total

Less than I year 2,438,014.00 t5% 2,082,3U.00 l60/o

Between 1- 2 years 2,082,344.00 l3o/o 2,t19,67t.00 l6%

Between 2-3 years 2,119,67t.00 13o/o 3,822,689.oo 28o/o

Over 3 years 9,203,791.00 58% 5,381,102.00 40o/o

Total (should tie to note 13 a) I5,843,E20:fi) 100'/o 13,405,E06.0O lO0o/o

Trade Creditors (See Ageing Below and Appendix l) 1,894,860 1,744,170.00
Prepaid Fees2024 98,950 130.100.00
Prepaid fees2023-2022 16 r,600 3l,500
Unpaid salaries and statutory deductions

Caution money

Other payables (s pe c ify)

Total 2,I55,410.00 1,905,772,00

t7





KI P SI NG S EC ON DA RY SC HAOL

Annud Report and Financial Statemenb For the year ended 30[b June 2024

l4r. A Ana is of Accounts Pe able

15Fund Bal,ance Brought Forward

Current FY
7o ofthe

total
Comparative

FY

o/o of .the
total

Less than I year 858.990.00 45% 794,740.00 39o/o

Between 1- 2 years 86,440.00 5% 512,150.00 39o/o

Between 2-3 years 5 12, r 50.00 27o/o 437,280.00 22o/o

Over 3 years $7,28A.00 23Yo o/o

Total (should tie to note 14) 1,894,960.00 l00t/o 1,744,170.00 l00o/o

Bank Bahnces I,584 505-00 1,209,777.75
Cash Balances 34,575.00 28,446.00
Short Term Investrnents

Receivables l3 405,806.00 1l 323,462.00
ables 1,905 770.00 1,24 930.00

Total ll t16.001 ll I 755.73

l8





KIPSING SECONDARY SCHOOL

Annuel Report errd finrnciat Statements For tlre yearended 306 June 2024

Other important disclosurc notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school,s
non-financial assets and liabilities.

16 Non-current Lirbilitbs Summary

17 Biological assets

18 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuiry And Leave Provision

Others (specig)

Total

Cattle

Goats

Trees

Coffee Or Tea Plantation

Pou

IOthers s

Totel

at be of theBorrowin m ear

Borrowin eard the

R ents durin the

Bahnce et the cnd ofthe eer

l9





KT PSI NG SECON DARY SCHOOL

Annual Report,and Financial Statcmeats For the year ended 30e Jane 2V24

Other important disclosure notes

19 Stock/ InventorA

Food stuffs 84,720.00 100,000.00
Lab consumables 150,000.00 200,000.00
Farm duce

Medication

Construction Materials

Others I

234,720.M 300,000.00

20





KIPSING SECONDARY SC HOOL

Annuel Repert ud'Finenoial Stetemen{s }'sr the year ended 30th June 2024

20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

P 0. lort0l - t0t00, l8l0t0o*i.f{K*i=@
PRINCIPAL

ItPSfiC ItrED SEC. t0Hoor

Sign and Date
Principal

2t





K]PSING SECONDARY SCHOOL

Annual Re rt and Finencial Statements For the ear ended 30fr June 2024

Annex I - Analysis of Pending Accounts payable

po

12. Annexes

Conetruction Of Bulldings

Supply Of Goods

2. KIPSING oNE ENTERPRISE 348,500.00 1sr JLrLy 2023 14E,i50.00 418,150.00 418,150.00

3. DoMTALLTD 360,150.00 1ST JULY 2023 360,150.00 287,000.00 287,000.00

4. PEAKANGEL ENTERPRISES 129,020.00 IST JULY 2023
203,540.00 203,540.00

Sub-totrl 837,670.00 708300.0o 908,690.00 908,690.00
Supply Of Services

5

6

7

Sub-Total

Grend Total 837,670.00 70EJ00.00 9{I8,690.00 908,690.00
Annex 2 - Summary of Fixed Assets Register
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KIPSING SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30th June 2024

Land 700,000.00 700,000.00
Buildings And Structures 14,000,000.00 14,000,000.00
Motor Vehicles

Oftice Equipment, Fumiture and Fiuings 800,000.00 t00,000.00
Textbooks 200,000.00 200,000.00
ICT Equipment 50,000.00 50,000.00
Tools And Apparatus 200,000.00 200,000.00
Other Machinery and Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Total 22,250,000.00 22,250,000.00
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