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STATE OFFICERS AND PUBLIC OFFICERS CAR LOAN SCHEME FUND

( I ) KEY ENTITY INFORMATION AND MANAGEMENT

Background information

The State Officers and Public officers car Loan Scheme Fund was established in 2015, through legal
notice no' 195 of 25il'Septernber,2ol5 under the Public Finance Management Act. This was pursuant to
guidelines provided by Salaries and Remuneration commission on car Loan benefit for State officers and
otlrer Public Servants in Decernber 2014.

The cabinet Secretary, National Treasury is responsible for the general policy and strategic direction of
the Fund while the Chief Executive Officer is the administrator of the Fund.

(a) Principal Activities

The Salaries and Remuneration commission on 17th Decemb er 2014 set and advised on the car and
House mortgage benefits for all state officers and other public officers in Kenya. The objective and
purpose for which the Fund was established is to provide a car loan facility to State officers an<l
Public officers of the National goverrunent to purchase a motor car.

(b) Scheme Management Committee

The Fund is administered through the Car Loan Secretariat by the Accounting officer /
Principal Secretary of the Ministry for the time being responsible for matters related to F-inance.
Management of the Fund is overseen by an Advisory Board for the reporting period comprising;

Chief Executive
Commission

Officer Public Service

Budget, Financial and Economic Affai rs, National
T
Administrative Services, National Treasury

Officer administering the Fund/ Secretary

(c) Fiduciary Managenrent

During the financial year under locus the Fund operations were undertake. by the fiund Secretariat
and adrninistered b)"'the ofJlcer Adnrinistering the Fund. The officer admi.istcring the F,und
tlterefore hereby sr'rbnlits the report of the Funcl and the financiar stateme,ts for the year enclccl 30
Jr"rne 2017 which shorar the stare of the Fund affairs.

S/No. Name of Board Member Designation

Dr. Kamau Thugge Principal Secretary for the National Treasury
2 .Albert Kobia WakamauMr Principal Secretary Servicefor Public

3 Mr. Bernard Masiga Secretary for TransportPrincipal

4 Mrs. Janet Mabwa Chief Executive Officer Sal aries and Remuneration
Commission

5 Mr. Dismus Ogot

6 Dr. Geoffrey Mwau

7 Mr. Mutua Kilaka

8 Mrs. Margaret Muiru

',tLl



S/ll1o. Name of Secretariat Designation
1 Mrs. Margret W. Muiru, OGW Chief Executive Officer
2 CPA Solomon Ngahu Accountant
IJ Edna Atisa Investment

4 CPA Bemard N. Nganga Internal Auditor
5 Edward Rutere Assistant Director, ICT
6 Kennedy Odhiambo Principal, Human Resource Officer

STATE OFFICERS AND PUBLIC OFFICERS CAR LOAN SCHEME FUND

The rnembers of Secretariat who held office during the financial year ended 30tl' June 2017 and,

who had direct fiduciary responsibility were:

(d) Fiduciary Oversight Arrangements
The overall oversight role of the Fund lies with the National Assembly in line with article
226(2) of the Constitution and Public Financial Management Act 2012. The Fund Auditors
remains the Auditor General of the Government of Kenya. Intemal audit for the Scheme is
carried by the audit section within the National Treasury.

(e) Entity Headquarters
The National Treasury Building, 6th Floor Room 627,
Harambee Avenue

P.O. Box 30007-00100

NAIROBI

(f) Entify Contacts
Telephone: (+254) 27 18050

Website: www.Treasury. go.ke

(g) Entity Bankers
Central Bank of Kenya,
Account Number: 100023947 6

Address: Haile Selassie Avenue
Mailing Address: P.O Box 60000-00200, Nairobi, Kenya

(h) Independent Auditors
Auditor General

Office of Auditor General, Kenya
Aruriversary Towers, University Way
P.O. Box 30084, GOP 00100, Nairobi, Kenya

(i) Principal Legal Adviser
I'he Attomey General

State Law Office
I-lararnbee Avenue
P.O. Box 40112, City Square 00200. Nairobi, Kenya
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STATE OFFICERS AND PUBLIC OFFICERS CAR LOAN SCHEME FUNT)

II. SI'ATEMENT OF FUND ADMINISTRATOR RESPONSIBILITIES
Section 116 (7) of the Public Finance Management Act,2012 requires that, at the end of each flnancial
year' the adrninistrator for a public fund shall prepare financial statements in respect of that fund.

'rhe administrator in charge of the car Loan Scheme Fund is responsible for the preparation an<l
presentatioll of the fund's financial statements, which give a true and fair view of the state of affairs of the
fund for and as at the end of the financial year ended on June 30,2017. This responsibility includes:

(i) Maintaining adecluate financial management arrangements and ensuring that these continue to
be effective throughout the reporting period;

(ii) Maintaining proper accounting records, which disclose with reasonable accuracy at any time
the financial position of the entity;

(iii) Designing, implementing and maintaining internal controls relevant to the preparation and fair
presentation of the financial statements and ensuring that they are free fi.om material
misstatements, whether due to error or fraud;

(iv) Safeguarding the assets of the fund;

(v) Selecting and applying appropriate accounting policies; and

(vi) Making accounting estimates that are reasonable in the circumstances.
The Adrninistrator of the car Loan Scheme Fund accepts responsibility for the fund,s financial statements,
which have been prepared using appropriate accounting policies in accordance with International public
Sector Accounting Standards (IPSAS). The Administrator is of the opinion that the fund,s llnancial
statements give a true and fair view of the state of fund's transactions during the financial year ended 1une
30,2017, and of the funcl's financial position as at that date. The Administrator of the State Officers ancl
Public officers Motor car Loan Scheme Fund further confirms the completeness of the accounting recorcls
maintained for the fund, which have been relied upon in the preparation of the fund,s financial statements as
well as the adequacy of the systems of internar financial contror.

Dr. Kamau Th
Principal Secretary,
National freasury

\r
,J \I

Margret w. Muiru, OGW
Ag. Chief Executive Officer
& Administrator of the Funrl

,'.-'.,,.,',-/
,)Mp',
1-/ /
CP,{Solomon Ngalru
Senior Accountant
Ag. Fund Accountant
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STATE OFFICERS AND PUBLIC OFFICBRS CAR LOAN SCHEME FUND

rII. CERTIFICATE OF THE INDEPENDENT AUDITORS ON THE STATE OFFICERS AND,UBLIC OFFICERS CAR LOAN SCHEME FUND
We have audited the accompanying (consolidated) financial statements of State Officers and public

Officers Car Loan Scheme Fund for the year ended June 30, 2017, which comprise: (i) a statement of
receipt and payments; (ii) a statement of assets and liabilities; (iii) a statement of cash flows; (iv) a

statement of comparison of budget and actual amounts and (v) a summary of significant accounting

policies and other explanatory information.

Management's responsibility for the financial statements
The State Officers and Public Officers Car Loan Scheme Fund Management is responsible for the
preparation and fair presentation of the financial statements in accordance with International public Sector
Accotrnting Standards (IPSAS), PFM Act 2012 and for such internal control as the management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement. whether due to fraud or error.

Auditors' responsibility
Our responsibility is to express an opinion on the financial statements based on our audit. We conducted
our audit in accordance with the International Standards on Auditing. Those standards require that we
comply with ethical requirernents and plan and perform the audit to obtain reasonable assurance about
whether tl-re financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. 'Ihe procedures selected depend on the auditors' judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity'.s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control' An ar-rdit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
preser-rtatiorl of the financial statements. We believe that the audit evidence we have obtai.ed is sufficient
and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the accompanying financial statements present fairly, in all rnaterial respects, the finalciai
position of the entity as at June 30,2017, and its financial perforrnance as well as cash florvs ibr the year
then ended in accordance with International Public Sector Accounting Standards (lpSAS) and the
requirements of the PFM Act 2012.

Auditor (Jeneral

sl

Date



REPUBLIC OF KENYA

Tclephonc: +254-20-342330
Fax: +254-20-31 l4tt2
E-mai I : oag(@oagkenya.go.ke
Websitc: rvu,w.kenao.go.ke

P.O. Box 30084-00100

NAIROBI

OFFICE OF THE AUDITOR-GENERAL

REPORT OF THE AUDITOR-GENERAL ON STATE OFFICERS AND PUBLIC
OFFICERS CAR LOAN SCHEME FUND FOR THE YEAR ENDED 30 JUNE 2017 - THE
NATIONAL TREASURY

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of State Officers and Public Officers
Car Loan Scheme Fund set out on pages 6 to 11, which comprise the statement of
financial assets and liabilities as at 30 June 2017 and the statement of receipts and
payments, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all the
information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of State Officers and Public Officers Car Loan Scheme Fund as at 30 June, 2017,
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Act, 2012.

ln addition, as required by Article 229(6) of the Constitution, except for the matter
described in the Emphasis Matter section of my report, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public money has not been applied lawfully and in an effective way.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of State Officers and Public Officers Motor Car
Loan Scheme Fund in accordance with ISSAI 30 on Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Report d'the Auditor-General on the Financ'ial Stutements d'Statc O/fic'ers and Public O//ic'ers L'ar Loan Scheme Fund
lir the year entled 30 .lune 2017 - The National Traasurl'

Pronroting Accountahilit.t' in tfu Public Sector



Emphasis of Mafter

ldle Cash of Kshs.2,835,000,000

Whereas the State Officers and Public Officers Motor Car Loan Scheme Fund was
established in 2015 through Legal Notice no. 195 of 25th September,2Ol5 and pursuant to
guidelines provided by Salaries and Remuneration Commission on Car Loan benefit for
state officers and other public servants in December 2014, the fund management has not
undertaken any activities since then. The National Treasury however, has continued to
transfer money to the fund account at the Central Bank of Kenya which stood at
Kshs.2,835,000,000 as at 30 June 2017. Though cash balance have been confirmed to
exist and safe, this amount could have been utilized for other more deserving cases in
government while the National Treasury continues to develop or create an enabling
environment for the Fund's operation. Through the Fund, the National Treasury
management continues to withhold vital services to government officers earmarked to
benefit from the loan scheme and hence loss of revenue from interest earnings that would
have accrued over the years.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most
significance in the audit of the financial statements of the current year. I have determined
that there were no Key Audit Matters to communicate in my report.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Fund's
ability to continue as a going concern, disclosing, as applicable, matters related to
sustainability of services and using the going concern accounting assumption unless the
management either intends to liquidate the Fund or to cease operations, or have no
realistic alternative but to do so.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 oI the Public Audit Act,
2015.

Those charged with governance are responsible for overseeing the State Officers and
Public Officers Car Loan Scheme Fund's financial reporting process.

Report o/'the Auditot'-Gencrul on the Financial Stutements d'Stute Of/icers und Public (lficers L'ar krun Se'heme Funtl
./br lhe year ended 30 ,lune 201 7 - The Nationul Treasury
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Auditor-Genera!'s Responsibilities for the Audit of the Financial Statements

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement and weakness when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

a

a Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances and for the purpose of giving an
assurance on the effectiveness of the State Officers and Public Officers Car Loan
Scheme Fund's internal control.

a

o

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
State Officers and Public Officers Car Loan Scheme Fund's ability to continue as a
going concern or to sustain its services. lf I conclude that a material uncertainty exists, I

am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the State Officers and Public Officers
Car Loan Scheme Fund's to cease to continue as a going concern or to sustain its
services.

Reporl ol'lhe Auclitot-Genarul on the Finunc'iul Stutements o/ State O//ic'ers und Public'O//icers Cur Loun Scheme Funtl
lir the 1-ear endecl 30.lune 2017 - The Nutional Treasun'
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a

o

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the State Officers and Public Officers Car Loan Scheme Fund's to
express an opinion on the financial statements.

a Perform such other procedures as I consider necessary in the circumstances

I communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

FCPA Edward R. O. Ouko, CBS
AUDITOR.GENERAL

Nairobi

20 March 20'18

Regtrl ol the Auditot-Gencrul on the Ftnunciul Stutements ofStute O//ic'ers and Public O//ic'cr,s (.ur Loun Schcme Fund

./br the _v'eur cnded 30 .lune 20lz - Thc National Treusuty'
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STATE OFFIbERS AND PUBLIC OFFICERS CAR LOAN SCHEME FUND

IV STATEMENT OF RECEIPTS AND PAYMENTS
FOR THE YEAR ENDED 3OTH JUNE 2017

2016-2017

Notes

850,000,000

2015_2016
Re-stated Balances

Ksh

1,995,000,000+

Ksh

Income

Transfers from Government

Total Receipts

Expenditure

NilExpenses

Total Payments

Surplus for the year

2

850,000,000 1,995,000,000*

6

850,000,000 1,995,000,000*

*This asterisk represents restated barances, see note 7 for clarity

Dr. Kamau Th

lu,
,.!+
Margret w. Muiru, OGW
Ag. Chief Executive Officer
& Administrator of the Fund

S
Principal Secretary,
National Treasury

olomon Ngahu
Senior Accountant
Ag. Fund Accountant

6l



S'TATE OFFICERS AND PUBLIC OFFICBRS CAR LOAN SCHEME FUND

V. STATEMENT OF ASSETS AND LIABILITIES
AS AT 3OTH JUNE 2017

Notes
5

2016-2017
Ksh.

2.835.0

2015-2016

Re-stated Balances
Ksh.

Non-Current Assets

Cur Assets

Cash and Cash Equivalents

TotalAssets

Financed By

Dr. Kamau Thu
Principal Secretary,
National Treasury

4 000 1.985 000.000

2.835.000,000 1.995.000.000

Car Loan Fund Account b/f

Surplus for the year

Net Value of the Fund

1,985,000,000

1.995.000.000

APPROVAL OF THE FINANCIAL STATEMENTS
fhe Fund's financial statements were approved and signed by the Accounting Officer / Ag. Chief Executive
Officer of the Fund.

8s0. .000 l. 985.000.000

2.83s 0.000

Margret w. Muiru, OGW
Ag. Chief Executive Officer
& Administrator of the Fund

n Ngahu
Senior Accountant
Ag. Fund Accountant

7l



STATE OFFICERS AND PUBLIC OFFICERS CAR LOAN SCHEME FUND

lI CASH FLOW STATEMENT
FOR THE YEAR ENDED 3OTH JUNE 2OI7

2016- 2017

Notes
Cash Flows from Orrerating Activities

Cash Receipts frou-r National Treasury 2

Nil Operatirrg incomes 3

Total cash received from Operating Activities 'a'

Cash Payments

Nil Expenses 6

Total Payments'b'

Net Cash from Operating Activities 6a'- (b' - 'c'
Cash Flows from Investins Activities

Nil cash flow from Investment Activities

Net Cash flows from Investing Activities"

Cash Flows from Investing Activities
Nil Investing Activities

Net Cash flows from Financing Activities 'e'

Net Increase/ I)ecrease in cash and cash equivalent

Cash at the beginning of the period 'f
Cash at the end of the period (c + d + e) 4

*This asterisk represents restated balances, see note 7 for clarity

\i

r\
Dr. Kamau

Ksh

850,000,000

2015- 20t6
Restated Balances

Ksh.

r,985,000,000*

1,985,000,000*850,000,000

850,000,000 1,985,000,000*

850,000,000

1.985.000 000

1,985,000,000*

+

2.835.000.000 1.985,000,000

)

Principal Secretary,
National Treasury

Margret w. Muiru, OGW
Ag. Chief Executive Officer
& Administrator of the Fund

Iomon Ngahu
Sen r Accountant
Ag. Fund Accountant

8l



6)(J

(!
L

t!
L
q)

t!

o

o

(!
o.x

a

(d

Lo

'5
o

o

d

;
6do

o
Eo

q
a3
'oo
(o

d

!

tr.
o
F

Co
Eoa

E2.98-oa
'oooa
Q>a'6
ct
2o

'C,6

lLh
oo
FqFO

so
(!

o
-oo\

o\ s o\

(h
0)
U

l! O

o
q

o

Vt
a

V)
E
eu

C

O

€

o

Vt
a

q
CJu!

@
o

€

o

o
olr]
ao

O

O

,) trt
@

h

t1o

r5

V,

G!tro)'r^ o!

om
q

o

tn
co

O
<>q
O
O

O
6 VI

6

=
o
F

o

7.
s

/
.2

f-

o

0-

'i

o
il,

a

=C.

c
:
U

E

F
o\

r*

(\I
frlz
ri

F
?o

ri
zt{

H

H

F
&

a
Fz
D
!ra

']
D
F
U

z
F
tT]

o
ir
z
U)

z
U
trr

Fz
r{\-2,
kl
F
Fa

z

Tq

zIi
U(n
z

F]

&
(,
a
f=l
U
EEr

h

U
tle

z
a
rc
U
ftlr-

frl
F
Fa



STATE OFFICERS AND PUBLIC OFFICERS CAR LOAN SCHEME FUND

VIII. SIGNIFICANT ACCOUNTING POLICIES

l) The principle accounting policies adopted in the preparation of these financial statements are set
outlined below;

a) Statement of compliance and basis of preparation
The Financial Statement is prepared in accordance and complies with International public
Sector Accounting Standards (IPSAS). The Financial Statements comply with and conform to
the form of presentation prescribed by the Public Sector Accounting Standards Board
(PSASB) Kenya.

b) Budget
The fund operates as revolving fund and therefore the amounts deposited therein are available
for borrowing at any time provided it is for the purpose of the fund. The fund however,
receives transfers from the National Treasury which were budgeted for in the financial year
201612017. The amounts received in the year under reporting was budgeted and approved as
required by Law and as detailed in the National Treasury Printed Estimates.

c) Subsequent events
There were no subsequent events after reporting date.

l0 
|



STATE OFFICERS AND PUBLIC OFFICERS CAR LOAN SCHEME FUND

IX.
2)

850.000.000 1,985.000.000

-

3) The Fund had no other incomes apart from transfers from Nationar rreasury as at reporting date. A,the money has been deposited in Central Bank of Kenya.

4) cash and cash equivalents represent cashbook and bank balance as per bank statement.

2016 - 2017 20t5- 2016
Re-stated Balances

Ksh.
1,995,000.000

2.935.000.000 1.995.000.000

NOTES TO FINANCIAL STATEMENTS
Transfers frorn National Government; 

-

Cash transfers from National Treasury
Total Cash received as at 30th June

Cash and Cash Equivalent
Central Bank of Kenya
Cash at hand and on Transit

Total Cash and Cash Equivalent

2016- 2017

Ksh.
8s0.000. 000

Ksh.
2,935,000,000

20ts_ 2016
Re-stated Balances

Ksh.
5.000. 000

5) The Fund did not have non-current assets as at reporting date since it is yet to start operations.
6) The Fund dici not. incur expenditure or advance loan to state officers or pubric officers as at trrereporting period' since the contract to engage a Financiar Institution il;.1as the agent of the Fund hadnot been concluded' The Fund is managed by a Secretariat seconded from the National Treasury.
7) This asterisk (*) represents restated figure of Ksh.1,9g5,000,000/- which was wrongly captured in Fy2015/2016 as zero (Ksh'O) in the statement or nl""ipt una e*p.r.Jitu.. tn* undersrating receiprs.

8) 
H:i:il:.lH,t1:ffil:::* presented in Kenva Shillings. rhe accounting poricies adopted have

It 
I



THE NATIONAL TREASURY
STATE OTHCER,S AND PUBLIC OTTICERS MOTOR CAR LOAN SCHEME FUND

PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management
comments that were provided to the auditor.

Reference No.
on the external
audit Report

NT/CLSFzors/I6 (9)

FY 20t512016

Issue /
Observations from
Auditor

Management comments

f,'ocal Point
person to

resolve the
issae (Name

and
desisnation)

Status:
(Resolved /

Not
Resolved)

Timeframe:
(Put a date
when you
expect the
issue to be
resolved)

Accuracy of the
Financial Statement

The statements were
amended by including
receipts for the year as

disbursed by the National
Treasury

S. Ngahu Resolved Resolved

Unsupported bank
balances

The management
provided certificate of
bank balances, updated
cashbook and Bank
reconciliation

S. Ngahu Resolved Resolved

Failure to Adhere to
guidelines

Financial Statements
were amended and all
pages were signed
appropriately

S.Ngahu Resolved Resolved

Solomon Ngahu Date }tl8
Accountant
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APPENDIX II

CERTIFICATE OF BANK BALANCES
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CERTIFICATE OF BALANCES

Customer : l2O37i STATE AND PUBLIC OFFICERS CAR IOAN SCHEME FUND ACCOUNT
Balance Date: 30-Jun_201 6

Customer : 120373

'TATE 
AND PUBLIC OFFICERS CAR LOAN SCHEfuIE FUND ACCOUNT

Balance Date: 30-Jun_201 7

L. K. A
AUTHORISED SIGNATORY
BANKING DVISION AUTHORISED SIGNATORY

BANKING DIVISION

Account No Account Na me

1000239476 TS TEA AND PTIBLIC OFFICERS CAR LoANSCFIEME FI-IND CAC OLINT KES 1,995,000,000.00
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Account No Account Name :

Eaiaiire1000239476 STATE AND PTIBLIC OFFICERS CAR LOANCS rMME FTIND ACCOTINT KES 2,935,000,000.00



APPENDIX III

BANK RECONCILIATION
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NATIONAL TREASTRY
STATE OITICERS AND PTIBLIC OITICERS MOTOR CAR LOAN SCHEME ITIND

BANK RECONCILIATION STATEMENT. AS AT 3OTH JUNE 2017

CBK ACCOUNT.ACC No. 1000239475

AT 3OTH JUNE 2017 Ksh. Ksh.

Balance as per bank Certificate

Less

1 Payment in Cash Book not yet recorded in Bank Statement

2 Receipts in Bank Statement not yet recorded in Cash Book

Totals

Add

3 Payment in Bank Statement not yet recorded in Cash Book

4 Receipts in Cash Book not yet recorded in Bank Statement

Balance as perthe Cash Book

2,835,000,000.00

2,835,000,000.00

2,835,000,000.00

Ag. CHIEF EXECUTIVE 0FFICER

STATE & PUBLIC OFFICERS CAR LOAN SCHEME FUND

PRINCIPAL SECRETA

NATIONAL TREASURY


