
REPUBLIC OF KEN}'A

REPUBLIC OF KENYA

REPORT

OF

0 t

i
, I

F

*fmf THE AUDITOR.GENERAL

2 5 ltJtt

ON

KORA SECONDARY SCHOOL

FOR THE SIX (6) MONTHS PERIOD ENDED
30 JUNE 2O2I

TANA RIVER COUNTY

(

OFfICE OF THE AUDITON-GEt'ERAL
ttthn, . t \ l,,,rit!nhtItt\

PAR
OF ENT

'YA
tY

l-sz'-

) 20to



Rcvisal -10" .lrrna 2022E!VED
01 t.lAY 2026

REC

ENERAIG0RUD TATHEt0TF CE0 0R BN A00004E00l0xBoP
I El' cTol)R SCrl, 0R

KOR;\ SECOND{RY SCHOOL

ANN U,\ I, REPORl' A}- D FINANCI AI, STATE}I EN.tS

FOR THE FINANCIAL YEAR ENDED
301H JUNE 2021

Prepared in accordance rvith the Cash Basis ofr\ccounting Method under the International Public Sector
Accounting Standards (IPSAS)

,>
Jr
lr'

(., J

a
I.t

tr
tl ARAIIE €G



Kora Secondary School
Reports and Financial Statements l.'or the year ended 30th .lune 2021

( l.euvt this ir Blunk)

U



Kora Sccondary School

Table of Contents

Page

l. Key School lnformation And Management..

ll. Summary Repo( Of Performance Of The School ..... ..................

lll. Statement Of School Management Responsibility

/V. Report Of The lndependent Auditors (To be aftached)

V. Statement Of Receipts And Payments Period To 30tn June 2021 ...............

Vl. Statement Of Financial Assets And Financial Liabilities As At 30'h June 2021 ............

Vll. Statement of Cash Flows for The Period Ended 30'h June 2021 .............

Vlll. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2021

lX. Significant Accounting Policies

X. Notes To The Financial Statements.....

.vii

xiv

.. 1

..2

1

..4

..9

11

l

Reports and Financial Statements For the year ended 30th June 2021



Kora Secondary School
Reports and Financial Statements l-or the vear ended 30th June 2021

L Kel School lnfornration ,\nd l{anagement

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education
Act, 2013. It is located in Tana River County, Tana North Sub-County

The school was registered in l0/ I tl uncler registration nurnber 04S 120001 55 and is currently
categorized as a Sub County public school established, owned or operatecl by the Governrnent.

The school is a dayiboarding school and had I 29 nunrber of students as at 30rl' June 202 I . lt has

I strearn and 9 teachers of which 3 teachers are ernployed by the School Board of Managenlent.

(b) School Board of Management - Board lllembers

The Schoot Board of Managernent established under Section 55 ol the Basic Education Act,
2013; is composed of the lollowing rnernbels:

Victol Mrvania Muli 29l l 0il0l 8

Alia Abdi Kampicha 29,'10/2018

Maharnud Abdtrllahi 29110r201tl
lla

5 Mumina Osrnan Farah 29,'10,'20 I 8

(r llassan Clrabuku Kotir 29i l0/20 lti

t2 Flakirna Adou,Ali

M
t.t Kulisa Shora Dirkicha

l5 Abdirizak Salat Galacha

l

4

I Ismail Solola Chairrnau ?9/tot20l8

Menrber

c ipal

Mcntbcr

Menrber

Nlcmbcr

Osnran Salat Dota7 Mernbe r' 29r'10'201 li

29/ 10,/201 uRalia Omar Chulukc8

9 M rvan iJose lr lvllv ita

l0 Hassan Jurna Hotu

Mernber - Rep CEB

Member Rep Teachers

3 Members - Sponsor

29,, l0/201 t
29l l0/20 I n

- Sponsor 29n012018

Member - Cormnuuitv
_:-sig!s()r 29/10,'20t8

29l I 0/201 ti

MembelSpecial Needs 29/ l0i 20lri

Itcp Stuclcnts

l\

l

I ll Yahya Adhan Korari



Kora Secondar-v School
Reports and Financial Statements l'or thc rear ended 30th June 2021

Key $r1ruo, lnfbrmation and Managenrent (Continued)

The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.

- Prourote quality education for all pupits in accordance with the standards set under thc

Basic Education Act, 2013

- Ensure and assure the provision ol pr-oper ancl adequate facilities tbl the Schoot

- Manage the School's at'thirs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffing needs of the Schoot.

- Determine cases of pupils' discipline and make reports to the CEB

- Prepare cornprehensive termly report on all areas of its rnandate and submit thc repolt to

CEB
- Adnrinister and manage the resources olthe School

- Receive, collect and account tbr any funds accnring to the institution in accordance rvitlt

Article 226 (l) (a) of the C'onstitution olKenya, Section 8l of the Public Finance

Management Act. 2012 and the Fourth Schedule para 21 and 23 olthe Basic Education

Act.20l3.

(c) Committees of the Board

'l

lz.
l3

Chzrirman
Secretary'
lVlernber

Chairman
Secretary
Mernber
Member
Chairmarr
Secretary
Member

i out
J out
3 out
-j out
3 oul

of3
of3
of3
of3
of3

3 out of3
.J out ol3
3 out of3
.l out of 3

-1 out of 3

3 out of3
J out of3
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Delelopment
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Discipline and welf are

Committee

l. Kulisa Shora

2. Yahya Adhan
3. AIia Abdi
I . Kulisa Shora
2. M*'angi Joseph

3. Victor Mrvania
4. Munrina Osman

I lakika i\don,
Isnrail Solola
I lassan Macharva

I

Chairrnan
Secretary
P.A Chairrnan
Member
Member
Clrairnun
Sccrctaly
Mcmbcr'

I out ot' -1

3 out of' -3

.l out ol3
Chairman
Secretaly
Member

-3 out ol3
3 out of -l
3 out of3

I - lsrnail Solola
2. Victor Mrvania
.1- Hassan iVlachawa
4. Osrnan Salat
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Committec
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L Hakima Adou'
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l. Osnran Salat
2. Mumina Osrnan
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Kora Secondary School
Reports and Financial Statements For the year ended 30th June 2021

For the financial year ended 30th June 2021 , the School day-to-day managernent was under the
tbllowing persons:

(e) Schools contacts

(l) School llankers

Tlre follc.,ving school operated -l number of bank accorurts ru thc lbilowirrg banks: (Ensure all
accounts inclrrding CDF accounts are inclurlcd)

Name of Bank: KCB
Branch: Garissa
Account Number: I 18060ti348

Post Otl'rce Box
Telephone:
E-rnail:
Website:
Facebook:
Twitter:

l5 - 70104, tsura.

-25112t 2t19t0
korasc hoot I 6(4,.gmai l.com

KCB
Garissa
1209576.130

KCB
Garissa
r209577 r51

,)
Name of Bank:
Branch:
Account Nunrber

Name of Bank:
Branch:
Account Number

(g) lndependent Auditors
Of'fice of the Auditor Cencral
Annivenary Torvers, Unive rsitv Way
P.O. Box 3001t4
GPO 00t00
Nairobi, Kenya

I Victor Mlvania
1 Deputy Principal Mwane i Joseph

l School Bursar Jolrn Mutisya 32627 t t0

\l

Ref: I Desi ation Nlmc I TSC Numbtr

Principal



Kora Secondary School
Reports and Financial Statements For the year ended .30rb June 2021

il. Summary Report Of Performance Of The School

The following is a surnmary report olthe periirnnance olthe school against the set

perlbnrrance evaluation criteria :

a) Financialperformance:

- Surplust' deficil for the ye6v o,rtr ,, <:omparison oi'thc some for the last three yeors

20t8/20t9 20t7/20t8
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Surplus/De/icit 334, t 74 ( t,079,2.10) (571,7 t1) (302,288)

.4CCOUA'T 2020/202 t

il 0e.6se)

\u rp I u.s.' Defit i I (' o n pu r i.st t t t

600.00(,

-,400.(x)(l

20().()()(l

()

-100.0rn)

-400.0lx)

-600.00(r

-l()0,000

- l .()()(),(l0r)

,l.:()0,00r)

Cupittttiort grunts/i'onr the lllinisul, o.l Educttlion./i)r tlt.' lo.\l thraa ;'gslvt

,|CCOL',\ T 2020/2021 20t9/2020 2018/20t9

7'otul I ,2 76,688

Tu ilion

I
:l)l(l l0l I I2 lt 2(I rl{

t,\ L40() 287.2 J57 uitiotr t62.369

t,51t.130 t.358,291Opa raliotr I.lt3.8t9

t,615,528I,722,5-t0

v

r 2Ug/nn
69t91A

operation l60oJott l {tzz.H|t

-



Kora Secondary School
Reports and Financiat Statements For the year ended 30th June 2021

(-upitation Grunl.t.liom tha Llinis tr.t'
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Kor:r Sccondarl' School
Rcports :rnd Financial Statements For the vear ended 30th.lune 2021

Tuition 27 2,5 28 251,240 2 20.6t16

Operdlio 1.774,520 t,718,270 2,2s9.240

Sthool Fund 32 3,0 16 2.03 1.260 I ,806, t 78
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Credibrs t.3 t(i.270 I,674.51 I 650,026

movement of creditors for the school
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() t29

I

Teacher student ratiou; I:14

Teachers recruited und po.sted v'ithin the year

rsc 0

BOfuI O

Teachers transferred v,ithin the year. 0

Nuntber of leachers the sclool has .for each sultject is as .follows

English I History 2

Maths I Geography 2

Kisvv'ahili I CRE 0

Biolog, I IRE I

Ph.r,'.sics 0 Business .stu,lies 2

Chemisttt' I Agriculture I

c) Mean score in the 2020 KCSE:

Yeur Number qf students who lra,t,titioned lo
i .\titxtio,t ol highar lcurning

,ltaon Improt,unenl intle.r
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:0 t8
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Summary Reporl of lhe Perfonnance oJ'the School (Conlinued)

1) Dcvelopment projects carricd out by the school:

School Prin al

*t44

C'ornplete 20202021Fencing ofthe

sclrool

TAS

xlll

I



I I l. Statement Of School Managcmcnt Responsibilitl

Section 8 I ( I ) of the Public Finance Management Act, 201 2 requires that. at the end of each

financial year, each National Covemmeut School shall prepare financial statements in respect ol
that school. Section 8l (3) requires the tinancial statements so prepared to be in a fomr that complies
with relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya lrorn time to time.

Schedr.rle 4 (Section 23) of the Education Act 2013 requires the Board of Management of a public
irrstitution of basic education to be keep all proper books and records of accounts of the incorne.

expenditure and assets of the institution.

Tlre Board of Management of Kora Secondary School accepts responsibility for the school's financial
statements. which have been prepared on the Cash Basis Method of Financial Reporting. using
appropriate accounting policies in accordance with International Public Sector Accounting Standards
(TPSAS).

The Board of Managemerlt is of the opinion that the sclrool's tlnancial staternerlts give a true and fhir
view ol'thc state of the school's transactions during the financial ycal ended 30th.lunc,202l. and of
the school's flnancial position as at that datc.

J , Namc: lsnrail Solola

l)esignation: Chainnan, School Board of Mana genrent

Dutc: ,{ K/u, t4

Mr'arnc: \'ic
/ Dcsignatio

I)ate:
^'^yol Mitnegcrrrt'n\

{v'
r til

n: School Principal& Secletary to Board

Nanrc: John }tutisya
Dcrignation:

out", tqik/z>4
lJursar lrinlucc ( )lllccr

\l\

Kora Secondary School
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REPUBLIC OF KENYA

oFft(E of D{E auDlrol<anEnat
lnrl.,r,{ r,ri&,aAl,^

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUBLIC OF XEIIYA

REPORT OF THE AUDITOR.GENERAL ON KORA SECONDARY SCHOOL FOR THE
stx (6)MoNTHS PERTOD ENDED 30 JUNE, 2021- TANA RTVER COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements,

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kora Secondary School set out
on pages 1 to 19, which comprise of the statement of financial assets and financial

Report of the Auditor-General on Kora Secondary School for the Six (6) months period ended 30 June, 202 I - Tana
River County



liabilities as at 30 June 2021, statement of receipts and payments, statement of cash
flows and statement of budgeted versus actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kora Secondary School at 30 June, 2021 and of its
financial performance and its cash flows for the year then ended, in accordance with the
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. Unsupported Cash Balance

The statement of financial assets and financial liabilities and as disclosed in Note 8 and
Note 9 to the financial statements reflects cash and cash equivalents balance of
Kshs.190,894 out of which Kshs.6,070 was cash balance which were not supported by a
Board of Survey Report.

ln the circumstances, the accuracy and completeness of cash balance of Kshs.6,070
could not be confirmed.

2. UnsupportedAccountsReceivables

The statement of assets and liabilities and as disclosed in Note 11 to the financial
statements reflects accounts receivables balance of Kshs.871,703. However, the ledgers
to support the balance were not provided for audit. Further, review of ageing analysis
revealed that students fee arrears amounting Kshs.264,510 has been outstanding for
over two (2) years.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.871,703 could not be conflrmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kora Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report of the Auditor-General on Kora Secondary Schoolfor the Six (6) months period ended 30 June, 2021 - Tana

River County
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Emphasis of Matter

1. Long Outstanding Trade Payables

The statement of assets and liabilities and as disclosed in Note 12 to the financial
statements reflects accounts payable balance of Kshs.1 ,316,270.lncluded in the balance
is Kshs.790,470 which has been outstanding for more than one (1) year. This was
contrary to Section 53(8) of the Public Procurement and Asset Disposal Act, 2015 which
requires an accounting officer not to commence any procurement proceedings until
satisfied that sufficient funds to meet the obligations of the resulting contract(s) are
reflected in approved budget estimates and are available.

Failure to settle bills during the year to which they relate adversely affects the budgetary
provisions for the subsequent year as they form a first charge.

2. Unaudited Comparative Balances

I draw attention to the fact that prior to the 2020/2021 financial year, Public Secondary
Schools in Kenya did not prepare financial statements for audit. Consequently, the Public
Sector Accounting Standards Board prescribed 30 June,2021 as the firsttime adoption
of the lnternational Public Sector Accounting Standards (IPSAS) - Cash Basis of
Accounting by Public Secondary Schools.

The financial statements for the six (6) months period ended 30 June, 2021 include
comparative information. However, the comparative figures were based on unaudited
figures. My audit procedures were, therefore, limited to the extent that comparative
information does not contain misstatements that materially affect the current period's
financial statements. Accordingly, I do not express an opinion or any form of assurance
on the comparative information. My audit opinion on the current period financial
statements is not modified in respect of this matter.

My opinion is not modified in respect of these matters

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion I have determined that there are no other key
audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on pages iv to xiv which
comprise of key school information and management, summary report of the performance
of the school and statement of school management responsibility. The Other lnformation
does not include the financial statements and my audit report thereon.

Report of the Auditor-General on Kora Secondary School for the S* (6) nontls period ended 30 June, 202 I - Tana
River County
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ln connection with my audit on the state School's financial statements, my responsibility
is to read the Other lnformation and in doing so, consider whether the Other lnformation
is materially inconsistent with the financial statements or my knowledge obtained in the
audit or otherwise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation, I am
required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lavyfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments and as disclosed in Note 6 to the financial
statements reflects operations payments amount of Kshs.1,774,520. lncluded in the
expenditure is an amount of Kshs.31,312 transferred to Kenya Secondary School Heads
Association (KESSHA) a welfare organization which is not defined in Government
Funding system. This was contrary to Regulation 23(2)c of the Public Finance
Management (National Government) Regulations, 2015 which requires that an
Accounting Officer shall, before transferring any funds to an entity within or outside the
Government, ensure that there is a written assurance from the entity that it shall
implement effective, efficient and transparent financial management and internal control
systems.

ln the circumstances, Management was in breach of the law.

2. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 16 December, 2024 instead of the statutory deadline of
30 September,2O2l. This was contrary to Section 47(1) of the Public Audit Act, 2015 with
states that the financial statements required under the Constitution, the Public Finance
Managemenl Act, 2012 and any other legislation, shall be submitted to the Auditor-
General within three months after the end of the fiscal year to which the accounts relate.

Report of the Auditor-General on Kora Secondary School for the Sk (6) months period ended 30 June, 202 I - Tana
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ln the circumstances, Management was in breach of the law

Non-Compliance with Guidelines on lmplementation of lnternational Public
Sector Accounting Standards (IPSAS) by Public Secondary Schools

ln the circumstances, Management was in breach of the law

4. Lack of a Procurement Plan

The statement of receipts and payments reflects total receipts amounts of Kshs.2,704,238
and total payments amount of Kshs.2,370,064. However, during the year Management
did not prepare an annual procurement plan as part of the annual budget preparation
process. This was contrary to Regulation 40 of the Public Procurement and Asset
Disposal Regulations, 2020 which states that'a procuring entity prepare a procurement
plan for each financial year as part of the annual budget preparation process'. ln addition,
Management had not made training arrangements to capacity build the store keeper.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report of the Auditor-Cenerol on Kora Secondary School for the Six (6) montls period ended 30 June, 202 I - Tana
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Review of the statement of financial assets and liabilities indicated that the financial
statements were prepared for the twelve (12) month period ending 30 June, 2021.
Further, no disclosure was made regarding the change in the basis of preparation of
financial statements from a calendar year to the Government fiscal year. This was
contrary to Paragraph 1.2.2 of the Ministry of Education Circular Ref:
MOE/DSAS/F!N|1711l17 dated 19 August, 2021 and Section 5.3 of the PSASB Guideline
on lmplementation of IPSAS by Public Secondary Schools (August 2021), which require
schools to prepare financial statements covering an 18-month period from
01 January, 2O2Olo 30 June, 2021.



Basis for Conclusion

1. Use of Manual Systems

During the year under review, it was observed that Management has been using manual
system in preparation of financial statements, maintenance of ledgers and maintaining
students' data. However, manual systems have low efficiency, high rates of human error,
time-consuming to maintain, often resulting in inconsistent data, limited security, and an
inability to provide real-time information.

ln the circumstances, the effectiveness of internal controls on manual systems used by
the School could not be confirmed.

2. Failure to Prepare School lmprovement Plan

During the year under review, Management did not have an approved School
lmprovement Plan (SlP) which is a key strategic planning tool that guides academic
performance targets, infrastructure development, resource allocation, and overall
institutional groMh.

ln the circumstances, the effectiveness of overall governance and strategic direction of
the School could not be confirmed.

3. Lack of Policies

During the year under review, Management had not developed and formally approved a
Risk Management Policy, lnformation Communication and Technology Policy, and a
recovery plan. Therefore, there was no formal risk identification and assessment, a risk
register, defined risk mitigation strategies, a fraud prevention policy, a
whistleblowing/reporting mechanism and periodic fraud risk assessments.

ln the circumstances, the effectiveness of risk management could not be confirmed

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Report of the Auditor-General on Kora Secondary School for the Six (6) months period ended 30 June, 202 I - Tana
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ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the school's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-Genera!'s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5.

Report of the Auditor-General on Kora Secondary School for the Six (6) months period ended 30 June, 202 I - Tana
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Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: htt s://www.oa ken a o.ke/auditor enerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

BS
AUDITOR-GENERAL

Nairobi

04May,2026

Report of the Audilor-General on Kora Secondary School for the Six (6) months period ended 30 June, 202 I - Tana
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Kora Secondarl'School
Reports and Financial Statements For the ycar ended 30tl' .lune 2021

Y. Statement Of Receipts And Payments Period To 30'h June 2021

T[rc school frnitncial statclncnts 'uvore appt ovcd on 2024 ancl signcd by

,f"' nnrno, lsnrail Solota Nam
School
BO}I

Victor Nlrvania
t'}rincipal/ Secretary to

Nanre: .Iohn Nlutisya

Bursar/ Finance Ol'f'icerChair BOI\l

Date: M"^n Vla'/t^z+I)atc: Da te:

(I
l

w

Rcccipts

18 t.400I t62,869Capitation grants for tuition

r ,54 t ,130", l,l r3,819Capitation glants lor operations

l ,199,0001,417,550-lSchool hrncl income- parellts' contributiorrs

4School f'und inconrc- other receipts

Procceds from borrorvi ngs

2.921,5302.704.238'l'otal Recciltts

Paymcnts

251,240f 272,528Paymcnts lor tuition

t,'il8,210t.77 4.5206Paynrcnts for opct'ations

323,0167Boirrrliug and school llnd paymcnts 1,03 1,260

2,370,064Totnl Pn men ts

(t,07t),24$)334.174Surplus/Det'icit

,ti\{

)

4,000,770



Kora Secondary School
Reports and Financial Statements For the year ended 30th .lune 2021

VI. Statement Of Financial Assets ,\nd Financial Liabilities As At 30th June 2021

t.062.5e7

7.773

l.(lll(r.6(r5'Total financial a sscts

I"i nirncial liabilitirs

Accounts ablcs

Net linancill asset s

Thc'school's financial staterncuts wcrc approved on

253.673

1.67-1,51 I

5lt7.tJ{6

49 t.394

2024 and signcd by

%,
6f., 

Xrrnre: Ismail Srlola 
ffi;:;

tor l\lrvania
Principal/ Secretarl' to

Name: John Nlutisya

Bursar/ Finance Oflicer

Date: +!/^ze
Chair B0Il BO}I

Date:

)

lJ 18.1,824

Financial Asscts

Cnsh and cash c uivalents

[]ank balanccs

9 6,070

l0

1.07tt.892tl 871,703

Total cash and cash cquivalent

Account's rcccivablcs

Cash balanccs

Short tc'rru invcstnrcnt

t2

ll.ep rcscn lcd bl

(587,846)Accumulatetl fu nd b/l\vd

( r.079.240)31.1.174Surplus/deficit lirr the 1'ear

(5n7.ri{6)(25-1,67.1)Nct linancial position

D:rte : +*/*n A,''Y'

'(p \

-

7_J13

IJ

I .-i l 6.2 70

-----T-----
-l

t 90.89.r



Kora Secondarl'School
Reports and Financial Statements For the year ended 30th .lune 2021

VIl. Statement of Clash Florvs for The Period Ended 30'hJune 2021

(The ohove pt'esentotion tl t'ush.llov' stutenrcnt uses the direct methotl ol cush flov' pral;anlatiort which i.s

encouruged under IPS,4S. St'ltools' should there.fbre udopt the direct nrcthod of cosh./lox' as rautmmcnded
bv PS;ISB).

-t

Opcrating activitics

Reccipts

Capitation grants lol tuition I 162,U69 181,400

1 l.l t3,ti t9 1.541.t30Capitation grants tbr opcrat ions

1,427._s50 I,ti05.041School funcl inconrc- parcnts contributionsi tccs -t

{
2.701.238 3,52 7.571

School lLnd incourc- other rcccipts

Total reccipts

Pavnrcnts

! 272,528 25 I,240Pavrnr'nts fbr tuition

Paymcnts tbr opcrations 6 1,114.520 1,7 t8,270

7 323.016

3.ti46,ll-16

(-1 t 9.265)

2.370 06{

134.1 7{Nct cash florv from operating activitics

Total paynrcnts

Boardrnu ancl schtxrl liurd pllvlr)cnts

Cashflorv l'rom invcsting activitics

Prr>ccctls liom salc of asscts

Acquisition ol asscts

Prtlcccds fi onr in'u'cstrncnts

Purchasc of invcstmcnts

Nct cash flon s from inr esting activitics

Cashllolv l'rom borrorving lctir ities

Procccds lrorn borro*'ingsi' loans

Rcpal mcnt ol' principal honos'inss

Net cash florv ti'onr tinancing activities

Net incrclse in cash and cash equivalcnts 334,17d (3 r 9.265)

Cash and cash equivalent at bcginning of the y'ear 7,773 -127.038

-1,t t.946 7,773C:rsh and clsh equivalerr( al cnd of the l cur

1.ti77.32(r

_.1

I



Kora Secondan'School
Reports and tinancial Statcnteuts For lhe vcar crtdcd 30'l''lune 202 I

Vlll. Statt'ment Ol'Budgeted \/ersus Actual Anrounts lbr'l he Year Ended 30ih .lune 2021

.1

Reccipts

( I ) Aryirufion (irunt on Tuition
'l-cxttrrxlks And Iiclclcncc
Mntcriuls

Laboratory Equipmcul

[:xcrcisc l]ooks

619i,267.28t1 267,2nti l(r2.|i69 r 04,4 l9'l'caching / l-carrring Matclills

Iutcrlal Exarr rs

Ilxirrns And Asse sslncnL

( lr l llis

Tcachcrs ( i uidcs

(2) (.upitution (;,'u,tl ot, Opcrutions

Pcrsonncl Ernolumcnts

441.750 ( r re.250) l37ori,322.500I{cpairs And Maintcnancc 322,500

Local Transport ,' Travclling

Electricity And Water

M cdical

672,069 I 72.881 {.109,0Adnrinistration Costs

Act ivity

84.1.950

I
+-

844,950

---J-



Kora Secondarv School
Rr:po rls ancl linancial Statemeuts For lhe vcar ended 30'l'June 202 I

Cratuity

Srnassc

(l) l"cas ('hurgcd on Purcnts

Pcrsonncl Flurolunrcnts

I(cpa irs And Maintcnancc

[.oclt l 'l t:tnsptttt 'l-ravclling

Elcctricity And Watcr

Mcd ical

Atlnrin istrat ion Costs

Activitv

Smlssc

r ,532.1 341.210.i.lri 2,742,1t72I .2 I 0,7-l8
Fcc On lloalding liquipnrcnt and
Storcs

Ollu'r I nttrttt'

I{r:nt lncornc

Inconrc Front Farrttittg Activitie s

I nstrranco C--ontpe nsation

Incomc Ironr Posho Mill

Inconrc From Bus H irc
Fcc For Hilc of Cround And
Equipnrcnt

Intcrcst lncomc
lncomc F ronr Any Othcr
lnvcstrncnl

5

---1

I

I

I

I
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Kora Secon dar.'" School
Rep orts and Financial Statements For the t'ear endcd 30'h June 2021

(1,174,01t4) ts2%2,615,,116 4,0 19,560'I otal I ncomr 176)

Tcrtbooks And Rclcrcncc
Matcrials

Fxcrcisc lJrxrk s

Laboratory ['it;ui pnrcnt

Inlcrr1lrl [; xitrtrs

( s,240) 102%,267,2tilt 2b7,2uri 212,528

Exanrs Antl Asscsslncnt

Tcaching / Lcarnirt g Matcrials

Chulks

Tcachcrs Guidcs

Adrninistra(ion ('osts

Bank Chargcs

(2) E.rpcnlitu re l'itr Operalions

['crsonncl lirnolunrcnts

83 t,230 (508,730) 2589n322.-s00 121.500
Rcpairs. Maintcnancc &
lnrprtr\,cmcnts

Local Transport ' Travclling

Elcctricity, Water antl Conscrvartcy

McdicaI

943.290 I l2'.Yoti44.950 844.950Administration (losts

6

Activi lrx llSC5

-.1

-l

-T

-t

1 (l) Expeniliture_ fo, n,lirn

=___+

-1

(98,340)



Kora Secondarl' Schttol
R,rports and Financial Staterneuts For thc t'rrar euded 30'h Junc 2021

Gratr"ritv

Snlrssc

(3) E.rpcnditura litr School f-utrtl

Pcrsouncl lirnoluntcnts
Rcpairs, Maiutcnuncc nnd
lmprovcmcnls

Local 'l ransport ,' 
-[ 

r'avc:llit.tg

Atlnrinistraliorr C.osts

Lunch Prouram: rrc

1.2 t0.738 r ,2 10,738 1.63tt.338 142't.600) r359tBoartling Equiprncnt and Storcs

Expcnditurc For Incomc
Gcnclating Activity

Insurancc Costs

Othcr Expcnscs On lnvcstmcnls

Rcnt lirpcrrscs

Barrk ('hargcs

Loarr lntcrcst Rr:paymcnt

Loan Principal Rcpayrncnt

Acquisition Ol Asscts

7

I

-]-
1

I

I et..,ri.l,y, Watcr and CoE"-4!1y

W.*.*-*'r-t

I nctivitv

E'*,

l
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Kora Secondary School
Reports and Financial Statements For the y'ear ended 30rh June 2021

I

IX. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
Tlre financial statements have been prepared in accordance with and cornply rvith lntemational
Public Sector Accounting Standards (IPSAS) with particular ernphasis on Cash Btrsis l'inancial
Reporting under the Cash Basis ol Accounting and applicable government legislations ancl

regulations. The trnancial statements conrply with and confbmr to the fonn of prescntation

prescribcd by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemcnted with accounting for: a) rcceivables that

include irnprest, salary advances and other receivablcs and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, rvhich is the functional and reporting
currency of the .sr'lrrxrl and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently irpplieo to all the years presented.

Recognition of receipts and payments
The school recognises all receipts frorn the various sources rvhen the event occurs, and the related

caslr lras actually been received by the sc'hool. ln addition, the sc:hool recogniscs all expenses

'*'hen the event occurs. and thc rclated cash has actually been paid out by the stlnol.

In-kind contributions
ln-kind contributions are donations that are made to the school in the form ofactual goods and/or

services ratlter than in rnoney or cash temrs. These donations may include vehicles, equipment

or personnel services. Where the financial value received tbr in-kind contributions can be reliably
determined. the school includes such value in tlre statement of receipts and payrnents botlr as a

receipt and as a paynent in equal and opposite anrounts: otherwise. the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand ancl cash at bank, short-ternr deposits on call
and highly liquid investnrents with an original maturity of thrcc months or less, rvhich are readily
convertrblc to known anlouuts ofcash and are subjcct to insignificant risk ofchanges in value.

Bank account balances include amounts held at various tlnancial institutions at the end of the

financial year.

,

-t
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Kora Secondary School
Reports and Financial Statements For thc 1'ear ended .10th .lune 2021

6

5

l0

Significant Accounting Policies (Continued)

Accounts Receivable
For the purposes of these financial statenrents, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted tbr at the end of the financial
year are treated as receivables. This is in recognition of the govemment practice where the
imprest payments are recoguized as expenditure when fully accounted for by the imprest or AIE
holders. This is an enhancement to the cash accounting policy. Other accounts receivables are

disclosed in the tinancial statelnents.

Accounts Payable
For tlre purposes of these tinancial statemellts, deposits and retentions lreld on behalf of third
parties have been recoguized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending tulfilment of obligtrtions
by the contractor and to hold deposits on behalf of third par-ties. This is au enhaucetncnt to the

cash accounting policy adopted by National Govemment Ministries and agencies. Other
liabilities including pending bills are disclosed in the t'inancial statements. Pending bills consist
of unpaid liabilities at the end of the financial year arising tiom contracted goods or seryices
during the year or in past years.

Non-current :rssets

Non-current assets are expensed at the time of acquisition wlrile disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitious and disposals are reflected in the

school fixed asset register a summarv of which is providcd as a memorandum to these tlnancial
statements.

Budget
The budget is developed on the salne accounting basis (cash basis). tlre sarne accounts
classification btrsis, and for the same period as the l'inancial statements. The school's budget was

approved by the School Board of Management. A comparison of the actual pertbrmance against
the cornparable budget for the t-rnancial year under review has been included in the financial
statements.

Comparative figures
Where necessary colnparative tigures for the previous tinirncial year have been amended or
reconfigured to contbrm to the required changes in presentation.

Subsequent events
There have been no events subsequent to the t'inancial ycar cnd with a significant irnpact on the
tlnancial statcments tbr the year ended 3Oth Junc 202 I .

tt
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Kora Secondarl' School
Reports and Financial Statements For the vear ended 30th .lune 2021

X. Notes To The Financial Statements

I Capi tion (lrant lirr Tuition

2 Capitation Grant for Operations

3 Parcnts Contribution/Fces - School I;und Account

l-crtbooks And Rcfi'rcncc Matcrials

Excrcisc Books

Laboratory Equipment

lntcmal Exams

Tcaching ,r Lcaming Matcrials 162.869 I81,400

Chalks

Exanrs And Asscssrncnt

Tcaclrcrs Cuides

162,tt69 I tt 1.40()-l-o hrl

Pcrsorrncl Ernolumcnts 392.000

Rcpairs Antl Nlaintcnlucc .14 1.750

Local Transport / Travclling

Electricity And Warcr

\lcdical 37.452

612.069 L)55,246Administration Costs

t56.432.\ctivitv
'l'otll I,lt3.8l9 t.5{ t.l.l0

1,427.550 I,199,000l-unch programrrc

Pc,rsonncl cmolumcnts

llcl;airs and maintcnancc

Local transport ,' travclling

[:lcctricitv and u ltcr'

,\dnriuistration costs

I,427,550 I ,199,000

lt

!

+

1

I Rctivitvt*;--
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Notes To The Financial Statements (Continued)

4 Other Receipts - School Fund Account

Dil'idcnds Inconrc

(ln<'lude an explanation on the kincl antl sourte of gxrrrt.si dLnrLttittn.s rec'eived b),tha:;<:lunl.)

5 PavmcntsFor'l'uition

Ircc Ou Iloarding Equiprncnt ancl Storcs

Rent lncome

Iucourc [:r'onr I- urnring Activitics

lnsurancc Compcnsation

lncomc F'rom Posho Mill

Incomc Fronr Bus Hirc

Fce For Hire of Ground and Equipnrcnt

Incomc From Crants and Donations*

Intcrcst lncomc

-+5.-56r{Tcxtbooks And Rcf'crcncc N{atcria ls

Excrcisc Books

Laboratory Equipmcnt

Irr(crnal Exams

272.528 106.-1401-caching / Lcanring Matcrials

Chalks

[: xarns And Asscssrnent

98,992Tcachcrs Guidcs

3,10

i\d rn inistration Costs

[]ank Chargcs

272.5t8 25 r .2{0'l'otal

t2
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Kora Secondary School
Reports and Financial Statements For the year ended 30'h June 2021

Notes To l'he Financial Statements (Continued)

6Pa ments For o rirtions

Ac Lrisition Of Assets

Total I,77d,520 | .718.270

780,670Pcrsonncl Emolumcnts

Scrvicc (iratuity

Aclministration Cost 943,290 102,ti65

83 1.230 419,000Rcpairs And Maintcnancc & Improvcmcnts

Local Transport / Travelling 180.890

200,665Electricity And Watcr

34,200Mcdical

Activity Expenscs

Smassc

Insurancc C'ost

l-l

Bank Charges



Kora Sccondarl School
Rcpo rts and Financial Statements F-or the l'ear ended 30th .lune 2021

tlotes To The Financial Statements (Continued)

7 Boarding And School Fund Pa1'ments

(Expen.scs on inconte generating octivitie.s** should include all co:its relaling n lhe sL;hool eunrings on other
re<'eipts u.s rec'oruled in uote 1. Thesc cost:; shotld include .fann moinlenunc'c, posho nill maintenon<'e,

ground ntaintetance atrd cost.s inc'urred during hire o/ .school bus omong othars).

Pcrsonncl Enrolumcnts

Sclvicc Gratuiry

Repairs And Maintcnancc & lnprovcrncnts

Local Transport / Travclling

Elcctricity And \\'ater

Medical Expenscs

23. 143Adrninistration Costs

2,008,1 r 7323.0 r6Lunch Programrnc

Loan Intercst a n)cn I

Ex scs On lncomu ( icncrat in Ar:tivitics

Fee On Boardin ut mcnt an<l Siorcs

' lnsurancc Cost ,)Li t'te Pt'<t

[-oen Principal Rcpayrncnt

scsP.cnt ['.x

Acquisition Of Asscts

2.03 r .26032-1,016

l.l

l
_1

I Birnk Chargcs _t--

I Total



Kora Secondary School
Reports and Financial Statements For the year ended 30th June 2021

Notes To The Financial Statements (Continued)

8 Bank Accounts

9 Cash In Hand

l0 Short Term I n vcst nlen ts

Tuition Account t209577 t5l 5.449 l,478

Opcrations Account 176.228 5,699

School Fund Accourrti lloartling I tu0608348 3,t47 -s95

Savings Account

Parcnt Association Dcvclopnrcnt Account

Incomc Ccrrerating Activities Account

Lrtiastructural Account

7,773'I-otal l8-l.tt24

Tuition Account

Opcration Accuunt

School F und itccount

4.570

l,500

6.070-I-otal

Conpcrativc Sharcs

Trcasurv Bills

F ixcd Dcposit

Equity Stock

Olhcr Invcslurcnts

Tolal

l5

I nogstaqo

)
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Kora Secondary School
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lotes 'I-o -l-he I,.inancial Staternents (Contin ued)

I LAccounts lleccivalllr:

Fccs Arlcars

flnc'lurle an ogaing of thc fea.t / non fbes (rredrs lrlotvl

Fces Arrc'ars Fr;r Prior Pcrrods Ovcr Trvo Ycars

'fotal

l2 Accounts Pay'able

llncluda an ageing of tha credibr'.s arreurs balox')

-[ 
radc Crcditors lor Prior Pcriods (Ovcr Trvo

Ye'ars)

4-1 l,2l.r I

t75,9t2

264.-s l0

87 r.703 t.078.892

1.078,892871,703

Otlrcr Non-Fccs Rccci vablcs

Salary Advanccs

lmprest

I,07[t,It92Totnl 871,703

814.382

125.430

Fces Arrears For Current Ycar

Fccs \rrcars For" rc l)rcvious Ycitr

790.4701.3t6.2'70
Tradc Clrcditors (Scc Agcing Bclo*'and Appcndix
l)

uti4.04 IPrcpaicl Fccs

Rctcntion Monics

1.674.51 I| .3 t 6.270Total

5 2 5,800 790.470'I'rarlc (lrcdittx s lor Currcnt Ycar

Tradc (lrcditors lor Thc Prcvious Ycar 790.470

790.{701.3 t 6.270Total

l6

I 't1t'1

___1

_ 139,080 ____l

i
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Kora Secondary School
Reports and Financial Statements For the year ended 30th June 2021

Notes To The Financial Statements (Continued)

l3 Fund llalancc llrought fonvard

't;173 327.038Rank Balanccs

Cash Balanccs

Short Tcrnr lnvcstnrcnts

Rcccivablcs 1,078,892 8t4,382

(,67,1.-s I I ) (650,026)Pavahlcs

491.39.1

t7

I Tot"t (s{t7.846)

I



Kora Secondary School
Reports and Financial Statements For the year ended 30th.Iune 2021

)ther important disclosure notes

IPSAS I encoura-9es an entity to disclose accrual related infonnation in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to tl'le school's non- financial
assets and liabilities.

l4 Non-current l,iahilities Sumnran,

Total

I 5 Biolo cal assets

l6 Borrorvin s

Balance at entl of the vear

Bank Loan(S )

Outstanding Leases

Hirc Purchasc

Gratuity And Leavc Provisron

6-s

('attlc

(ioats

Tlecs

Co ffcc Or Tca Plantation

Poultry

Tota I

a) Borrowings
Borrowing at beginning of the year

Borrowings during the lrear

Rcpaymcnts of during thc' tcar'

l8



Kora Secondary School
Reports and Financial Statements For the year ended 30th June 2021

()ther important disclosure notes

l7 Stock/ Invcntory

b) I nventory

Stock/ inventory at beginning ofthe year

Stock/ inventory purclrased during the year

Stock/ inventory issued during the year

Balance at end ofthe year

l9



Kora Secondar-v" Sch ool
Reports and Financial Statentents For the year ended 30'h June 2021

,

i.

l8 Progress On Follor'r Up Of Auditor Recommendations

'l'he lbllowing is thc surnmary of issues raised by thc e xternal auditor, and rnanagement comments that were provided to the auditor.

tr). ---'__-"=::---
TNrrA SF

IPAL I)r SCHOOL t

Si ancl Da >%fu
20

Principal



Kora Secondary School
Reports and Financial Statements For the vear ended 30th June 2021

;\nnex I - Anallsis Ol'Pcnding Accounts Payablc

('onsl ruction Ol' ltuiltl ings

Iil5.ti00l. llarhu lblahirn lil5.ti(x)

tt.15.1r00 {l-ls.nr)r) 8"15.80r)Suh-l'ot:tl

Suppll Of Goods

69,670 69.67069,6702. Buradinra Cencral contractors

l0l.ll0 t0l.ll03. Amina Abtli

16.400 16..100

t0t.tI0

16.4004. lssack Kanrpiclra

I 6n, 120 I 6lJ,l 205. Lyanga Holdings

1r,900 4l .9006. Khalif lbrahinr

92.360 92,360

l6rJ,ll0

el..l60

41,900

7. Mirdiut Ir4 rvrturhanrisi

42.5 l041.5 l0 41.5 l0

5-12.070532.070 532.070Sub-'l otal

lJ. [.lsita*'iBookccntrc

Supplr' Ol Scn'ices

25.000 25,000I5.(X)t)9. Vicror'lVlrvania

586.1t70slt6.n70 586.u70Sub--l'otxl

1.3 r 6.270l.e5{,7.1(} r.954,740(lrand'l otal

2t

I

L I rr:.s.soo

f

+

t_

l
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