
61

OFFICE OF

Enhanc

REPUBLIC OFKEI{YA

'DATE: 2!FEBI6
REP

BY:

CI-5RK.A1'

ASSEMBLY

-9l.t r,at \
Dr a

, -) r-'T,,1,8!-E

OF

THE AUDITOR.GEI\-ERAL

ON

SHIMBA HII,LS SECONDARY SCHOOL

FOR THE YEAR ENDED
30 JUI\IE,2023

KWALE COUNTY

D[Y.



a

OPfIC
P. O.

[ 0F TliI Lr0lT0N 0t\t_tAL
Bo! ii'i:,. r r'LlltTl).5rli0Bl

Rl.'(,isTl{Y

1r .lilL i 7{

RFCEI\/ED

SHIMBAHILLS SECONDARY SCHOOL

AI{NUAL REPORT AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED
3OTH JUNE 2023

Prepared in accordalce wilh the Cash Brsis of Accounling Melhod under the lnterrstional Public Seclor
Accountirg Stsndards (IPSAS)



(Leavc thr page hlank,l



S H I M BA HI LLS S ECON DAR Y SCHOOL
Annuel Report end Finencial Strtemcnts For the year ended 30rh Junc 2023

Table of Contents

l. Acronrms and Clossan'of I cnns

2. Ke1 School lnformation and Management

3 Summar; Repon of Pcrformance ol'l he School

{ Stalement of School Management Responslbrlrt}

5 Report OfThe lndependent Auditors r,Irr he uttuchel)

6 Statement Of Recerpts and Payments For lhe Year Lndcd l0'r'June 2021

7 Statement of Assets and l-iabrlrtres As At l0'h June l0ll

8. Statement of Cash Flou s fbr the Year Flnded l0'r' J une 202 1

Statemenl Of Budgeted Versus Actual Amounts for 'fhc Year Ended iO'l' June 20239

Page

.lI

vllt

..xI

xlt I

2

3

5

9I0. S rgn r licant AccountrirS Polrcres

I I Notes'[o The Frnancial Statements

12. Annexes 22



S HI M BAH I LLS S ECONDA RY SC H OO L
Annurl Rcport and Finrncirl Stetements For the 1'eer ended 30'h.Iune 2023

l. Acronyms and Glossary of Terms

Board of Management

Counq' Education Board

Internatronal Publrc Sector AccountrnB Standards

Ken)'a Certificate ol Secondarl Educalion

Public Finance Management

Public Sector Accountrng Standards Board

F inancral Year

Free dal secondan educatron

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

II



S H I M BA H I LLS SECONDA RY SC HOO L
Annual Report and Financial Statements For the year ended 30Ih June 2023

2. Key School lnformation and iVlanagement

(a) Background information

'fhe school is domiciled in Kenya and its operations are govcrned under the Basic Education Act.
2013. It is in Kwale Countl, Shimba llills Sub-Count1 .

Thc school was regislered in June 202-1 under registration number 02Si0000093 and is currently
categorized as a Extra County (.\rr/lor7dl, Extru ('ount1', ('ounty und Suh ('ounry') public school
established, ou'ned or operated bl the Govemnrent.

'fhe school is a boarding school and had 802 numbcr o1'studenls as al 3(/h ,lune 2023.It has 20

streams and 39 teachers of which l8 teachers are employed hy the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 ol the Basic Education Act,
2013; is composed of the tbllowing members:

Mdm Mu,anarusi Hamisi lr'Iember Se r2022

Mr Pius Mwon ela

t2 Mdm Francisca Mwikali

1.1

6

7

Sept 2022Mr Mwalirn Mrali ChairmanI

Secretar\' - Principal Sept 2022Mr Salim Kitauro1

Sept 2022J Mr Hamisi Dzilla Nlembcr

Sept 2022Mr Moses Aumba Member4

Rel Anthon Membcr

Mr Tedd Tsaka

5

8

Se 12022Wan ohi

Se 12022

Se t2022
Member

Member

Mr Mohammed Mu'ishee9 Se t2022
Se 2022Member - Re C:EB

Member PA Chair

l0 Mr Abednego Kyalo

ll Mdm Ruth Mutiso Se 12022

Se r2022
Teachers

nsorMember - S

Menrber Re

Sept 2022Mr Mohzrnmed Nvembwe Member- Sponserl3
Sept 2022Member- SponserMr Juma Naaman

Sept 1022l5 Mr Michael Wambua Member - Community

Sept 2022l6 Mdm.Agness Mwaka Membr,"r Spccial Necds

Mr Noor Abubakar Rep Students Sept 2022t7

III
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The functions of the School Board of Management ere to:

Promote the best inlerests ofthe School and ensure its developmenl.

Promote quality education tbr all pupils in accordance with the standards set under the

Basic Education Act" 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's aflhirs in accordance with the rules and regulations goveming

occupational safety and health.

Advise the County Education Board on the stafling needs ofthe School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account lbr any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education

Act, 2013.

(c) Committees of the Board

Executive Committee I .Mwalimu Mrafi
2.Salim Kitauro
i.Ruth Mutiso
4Hamisi Dzila
5Francisca Mwikali

Chairman
Sccrealary/Principal
Member
Member
Member

2

2 Audit Committee I Nywembwe Salim
2Micheal Wambua

3Francisca Mwikali
4Moses Akumba

Chair
Member
Member
Member

Chair
Member
Member
Member

3 Finance,procurement and
general purposes
Committee

lNywembwe Salim
2Micheal Wambua
3Francisca Mwikali
4Moses Aumba

Chair
Secreatary/Principal
Member
Member
Member

)4 Academic Committee lAbednego Kyalo
2Salim Kitauro
SRuth Mutiso
4Mwanarusi Mohammed
5Mohammed Mwishee

25 Development Committee lTeddy Tsaka
2Hamisi Dzila

Chair
Member

IV
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3Agnes Mwaka
4Pius Mwongela

M
M

ember
ember

6 Discipline and welfare
Committee

I Anthony Wanjohi
2Juma Naaman
Ruth Mutiso

Chair
Member
Member

3

7 Adhoc Committee (if
any during the year)
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(d) School operaticn Management

For the financial year ended 30th June 2023 the School day-to-day management was under the
follo*ing persons:

(e) Schools cotrtacts

Post Office
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Bankers

Provide details ofthe school bankers

I .Name of Bank: KCB BANK
Branch UKUNDA
Postal Address. BOX 150-80400 UKUNDA
Account Number: I 109259360

2. Name ofBank: KCB BANK
Branch UKUNDA
Postal Address BOX 150-80400 UKUNDA
Account Number: I 109258577

3.Name of Bank: KCB BANK
Branch UKUNDA
Postal Address BOX 150-80400 UKUNDA
Account Number : l 109255314

4.Name of Bank KCB BANK
Branch UKUNDA
Postal Address BOX 150-80400 UKUNDA
Account Number :l I16075032

5.Name of Bank EQUITY BANK
Branch UKLTNDA
Account Number: 044026336287 I

Box: 1727-80400 UKUNDA
0722674465

shimbahillshighschool(@yahoo.com/shimbahillssecondaryschool@gmail.com

TSC No.337406Principal SAI-IM KITAURO
') Deputy Principal RUl'H MUTISO TSC No.l8l934

3 School Bursar JOB MWADIME ICPAK No.

4 Other (specifo)

VI
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(g) Independenl Auditors

Office of the Auditor General
Anniversary Touers. Ltniversitl Wa1'

P.O Box 30084
GPO 001 00
Nairobi. Kenya

vil
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3 Summary Report of Performance of The School

The following is a summary report ofthe performance of the school against the set performance

evaluation criteria:

a) Financialperformance:

SURPLUS /DEFICIT FOR THE LASI'3 YEARS

YEAR SURPLUS DEFICIT

2021 127.857

2021-2022 (s?7.346)

2022-2023 (2179,643)

CAPITATION GRANTS FROM MINISTRY OF EDUCATION FOR THE LAST 3

YEARS

A THREE YEAR OVERVIEW GROWTH OF OTHER TNCOME(S)EARNED BY

THE SCHOOL

YEAR CAPITATION TOTAL

TUITION OPERATION

202t 1.306,860 8.735,506 10,042,366

202t-2022 3.147,293 t3.728.29t t 6.875,584

2022-2023 t,792,332 7.732,699 9.525.031

YEAR BOARDING/PARENTS

2021 28.631,0S0

2021-2022 66,009.425

2022-2023 lU.057. t8l

VIII
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YEAR INCOME EXPENDITURE

2021 38,675.456 38,847,599

2021-2022 82.885.009 83.41 2.356

2022-2023 57.582.213 59,761 .857

GROWTH IN EXPENDITURE OF THE S('HOOL

MOVEMENT OF DEBTORS/CREDITORS OVER LAST 3 YEARS

b) Teacher Student retio

NO OF STTJDENTS CTJRRENT NO OF TEACHERS SHORTFALL

802 2t l9

c) Mean score in the 2020-2022 KCSE:

MEANSCORE FOR KCSE OVER LAST 3 YEARS

d) Number of Cerdidetes in the 2021-2023 KCSE:

NUMBER OFCANDIDATES FOR KCSE OVER3 YEARS

YEAR NO OF STUDENTS

2021 234

2022 197

2021 184

YEAR DEBTORS CREDI'IORS

2021 6.259,34t I .993.1 78

202r-2022 6,006,135 5.609,3 l8

2022-2023 7,720.001 8,022,477

YEAR NUMBEROF

CANDIDATES

SCHOOL

MEANGRADE

4.45 (D+)

STUDENTS TRANSITIONED

TO HIGHER LEARNING

COMMENT

2020 172 l6 IMPROVE

2021 234 3.64 (D+) 9 DROP

2022 197 4.238 (D+) 5 IMPROVE

IX
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e) Cepecity of the school

L ibrary

Dormitories

1

FACILITY NTJMBER NI]MBER OF'STUDENTS

Classrooms 20 802

Computer l-ab I 802

Scrence Lab 3 802

802

Dining Hall 802

Kitchen ') 802

Administration Block I 802

I 1 802

Toilet .+0 802

x
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f) Development projects carried out by the school:

2 Classoom MOE

Renovation of
Teachers house

ParentVFees

HODOffice ParentVfees

School Principal

Hatf

complete

upto roof

level

Hdf

complete

upto roof

level

IM

Half

Complete

upto roof

level

l.4M 400,000.00 One year

900,000 380,000 One year

640,000 One year

XI
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4. Strtement of School Menegement Responsibility

Section 81 (l) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, cach National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedulc 4 (Section 23) of the Education Ac! 2013 requircs the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of (SHIMBA HILIS SECONDARY SCHOOL),rccepts responsibility for the
school's financial staterncnts, which. have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
.-\.ccounting Standards (IPSAS).

The Boad of Management is of the opinion that the school's financial statements give a true and fair
vieu'ofthe state ofthe school's uansactions during the financial year ended 30o June, 2023, and ofthe
schml's financial position as at that date.

\ame: MWALIMU MRAFI
Des[prtion: 

. Chairman, School Board of Management

Drre: loleLaoa+

Lci)
Nemc: SALIM KITAURO
I)esiotrrtion:, School Principal & Secretary to Board of Management

Drte: ?6l6laoy1

Name: JOB MWADIME
Derignetion: Bursar/ Finance Officer
D.te 26l6ltl"r+

XII
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REPORT OF THE AUDITOR-GENERAL ON SHIMBA HILLS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023. KWALE COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodifled opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance ManagementAct,2Ol2 and the PublicAuditAct,2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Shimba Hills Secondary School

- Kwale County set out on pages 1 to 24, which comprise of the statement of assets and
liabilities as at 30 June, 2023, and the statement of receipts and payments, statement of

Rcport o/ the 'luditor-General on Shimbu Hi s Secondury Sc'hool for rhe yeor endccl 30 June. 202 3 - Kvule County



Icash flows and the statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Shimba Hills Secondary School - Kwale County as
at 30 June, 2023, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

l. lnaccuracies in the Financial Statements

The statement of cash flows reflects net decrease in cash and cash equivalents and cash
and cash equivalent at the beginning of the year balances of Kshs.2,179,643 and
Kshs.2,569,043 against amounts of Kshs.1,384,445 and Kshs.1,773,815 respectively,
reflected in the statement of assets and liabilities. The variances of Kshs.795,198 and
Kshs.795,228 were not explained or supported.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unreconciled Capitation Grants

The statement of receipts and payments reflects capitation grants for operations amount
of Kshs.7,732,699 as disclosed in Notes 2 to the financial statements. Review of the
National Education Management lnformation System (NEMIS) capitation disbursements
made to the School against the amount receipted by the School bank account revealed
that the School received an amount of Kshs.7,732,699 against the NEMIS amount of
Kshs.7,802,399 resulting to a variance of Kshs.69,700 which was not reconciled.

ln the circumstances, the accuracy and completeness of capitation grants for operation
of Kshs.7,732,699 could not be confirmed.

3. Unsupported Cash and Cash Equivalents Balance

The statement of assets and liabilities and as disclosed in Note 10 and Note 11 to the
financial statements reflects cash and cash equivalents balance of Kshs.389,370. Review
of the bank statements provided during the audit, revealed that Managemenl withdrew
cash totalling Kshs.911,000 and the withdrawals lacked any documentation to support
the purpose or justify the necessity of cash transactions.

Repoll o/ lhe Auditor-General on Shinthu Hills Seconlary* School.[or thc year ended J0 .lune, )023 - Kt ule Counq,
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ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.389,370 could not be confirmed.

4. Accuracy of Student Enrollment Data

Examination of documents provided for audit revealed variances between the data in the
County Director of Education (CDE), National Education Management lnformation
System (NEMIS) and School records relating to the enrolment of students. NEMIS
reported a total number of six ninety-seven (697) students while the records from the
County Director of Education reflected eight hundred and two (802) students which was
similar to the enrolment records provided by the School, resulting to variance of one
hundred and five (105) students. Further, the School had students who were not
registered in NEMIS due to lack of birth certificates or as a result of duplacate birth
certificate numbers while students who had attained over 18 years were not in the NEMIS
system.

ln the circumstances, underfunding of the School may have affected service delivery to
the students.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). lam independent of the Shimba Hills Secondary School
Management in accordance with ISSAI '130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matters described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Report ofthe Audilor-General on Shimba Hills Secondan Schoolfor the yeur ended 30.lune. 2023 - Kwale (loun4'
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Basis for Conclusion

1. Long Outstanding Accounts Payable

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects payables balance of Kshs.14,317,474. However, included in the
balance are trade payables balance of Kshs.685,679 which had been outstanding for

more than two (2) years. This was contrary to Section 53(8) of the Public Procurement
and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall not
commence any procurement proceedings until satisfied that sufficient funds to meet the
obligations of the resulting contracts are reflected in approved budget estimates.

ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties.

2. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan, contrary to Section 2.2 ot lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

3. Lack of Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.57,582,213 and
Kshs.59,761,857 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part ofthe annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that 'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

4. Transfer of Funds to Kenya Secondary Schools Heads Association (KESSHA)

During the audit it was noted that the School transferred co-curricular funds totalling
Kshs.650,000 to Kenya Secondary School Heads Association a private entity that is not
subject to the Public Finance Management Acl, 2012 or any other public finance
regulations. The funds were vired from Government Operation Capitation grants received
by the School per student. KESSHA is a welfare organization that draws its membership
from school Principals only.

Repo of rhe Auditor-Aeneral on Shimba Hills Secondary School for the )'ear ended J0 June, 202 3 - Kwale Counq
4



ln the circumstances, value for money transfened to KESSHA amounting to
Kshs.650,000 could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 20"15, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of Approved ICT Policy

Review of the School ICT environment revealed that there was no formal approved ICT
policy in place, and similarly the School does not have a data security and disaster
recovery plan in place. Further, Management did not provide an ICT organization
structure for audit review.

ln the circumstances, the security and reliability of the School's data and the management
information system could not be confirmed.

2. Lack of lnternal Audit and Audit Committee Functions

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation ,166(1) and (2) of the Public Finance
Management (National Government), Regulation, 2015 which states that, the internal
audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with ISSAI 231 5 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were

Report o/the Auditor-Generul on Shimba Hills Seconda4' School lor the vear ended 30 June, 2023 Kwale Counq'
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operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 ol lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Rsport o/the Auditor-General on Shimba Hills Secondan' School for the year ended J0 June, 2023 - Kwdle Counn'
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in

accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

ra

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit

a

Reporr of he Auditor-Ceneral on Shimha Hills Secorula4' School lor the year ended 30 June, 202 3 - Kx'ale Counry'
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a

report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

ra Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

FCPA a
AUDITOR-GENERAL

Na irobi

24 September, 2024

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

s

Report ofthe Auditor-Generol on Shimbu Hills Secorulaq Scfuxtlfor the 1'ear ended 30 June, 2023 - Kwale Countl
8



SII I MBAEI LI,S SECONDARY SC HOOL
Annuel Report end Finencial Statemcnts For the yerr endcd 30ft June 2023

6. Stetemcrt Of Rcceipto rnd Prymentr For the Yegr Ended f,Ot June 2023

Gotemment grants for operations

Cor emment Grants for infrastructure

School fund income- parents' contributions

\liscellaneous incomes I5
Talrl Rccciptg

Pt1-ments

Tuition

Operations

lnfrasmrcturc

B.urdinc and school fund

Totrl Pr;-uenc

Sutplur/Ilcfcit

Nlme:

Chstr BOM

6

7 | 9-667 _275

57,St2,213

1.835.596

59,76r,857

8

9

The school financiat statements serr approved o" A+laoft I ,023 and signed by:

(rrfutT L-

D,t",26l6lec2J+ r,'*: 26l6lau+

Name:
School PrincipaU Secretary to
BOM

o,t", l6l6laot4

Nsme:

Bursrr/ f inancc Offtcer

Receiptr

Government grants for tuition I 1.792,332 3,147,293
"' 1,732.699 t3,28,291

J

4 41.840.722 6s.983,425

2t6.459 00026

82,88s,0Uf

3,323,436

t4,446,491

55,642,429,!1t.258.986

E3,4r2J56

(527)6'(2,t79,6{"3)



. SII I M BAE I LI^S S ECOI. I DA R
Annuel Report and Financial

Y SCHOOL
Statements For the year endcd 30rh June 2023

7. Statement of Assets and Lisbilities As At 30th June 2023

Cesh rnd cesh uivclents

Banli balances

Cash balances

Short temr investments

Totd cerh end crsh uivalent

Account's receitables

Totel fineocid ersca

,

l0

t3

188.087

r.281

70 l5

4 305 0t4

6.294,997

43 783

a

58.771 .901

59,151 72 5

Fimaciel lirbilitics

-\c.(runts pat'ables ll l-1.317.474

,791

47 .023 .44 t

(2.t75.643

\ct 6nrncirl rssets 2

rclatrtrd

-{ccumuhted fund b/fu'd l5

SurplusldcfciI for thc Year

l{et fiuenciel ition

The school's financi statements were approved on r+fScd /:o:3 and signed b1

tt":2':t"'
Name:

ChairBOM

Name:
School PrincipaU Secretary to
BOM

o,t". 26l6lzott+

Name:

Bursar/ Finance Offtcer

2

Finencial Assets

t.713.352

462

s27.346

44.3lt,t7E

243 7E344,843 798

o,t", lQ,lQl^oUt, ostc, ZolGllil.)l,



SH IM BAH I LLS S ECONDARY SC HOOL
Annual Report and Financial Statements For the year ended 30th June 2023

8. Statement of Cash Flows for the Year Ended 30th June 2023

Receiprs

Government granls for tuition

I Govemment grants for operations

Govemm€nt grants for infrastructure

] School fund income- parents contributions/ t'ees

Other income 2 t6.459

Totrl receipts

Payments

Cash flow from investing activities

Acquisition of assets

Proceeds from sale ol Assets

Purchase of investments

Cash flow from Finrncing activities

Proceeds from borrowings/ loans

Repayment of principal borrowings

.\'ore. Crtth and (-ttsh F4ni\'aleht is the summution oJ .\ole 10. I I on.l l).
(Thc uhovc presentqtk)n of cash llov stetemcnl uscs the ctircc't mcthod o/ cush .flov prcscntotion v'hich is
entouraged under IPSAS. Schools should thcrefitrc adopt lh( dire<t ntethod of cashfiov, as recvmmendecl by
PS-4SB),

-1

Cash from Operating Activities

r.792.132 3,t 47 ,293

7 .732,699 t3,728,291

47 .840.72? 6s,983,425

26.000

s7,sE2r r3 82,885,009

Cash outflows for tuition r.835.596 3,323,436

Caslr outflows for operations s.667.2'15 14.446,491

48,25 8.986 65,642.429Cash outflows Boarding/lunch and school fund pal ments

Toral payments 59,761,857
83,412J56

Net casb inflow/outflow from operating activities (2. r 79,643) (527,346\

(

Proceeds from investments

(-)

Net cash inflow/outflows from investing activities

l8
( )

Net cash inllow/outflow from financing activities

Net increese/decrease in cash and cash equivalents (2.r 79,643) <s27 )46\
230 il 61Cash and cash equivalent at beginning ofthe FY 1.569.043

1,773,815Cash aad cash equivalent at end of the FY 389,370
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Nrme:

melsctmrs nmnoiat sratcDents were 
"pp.rua - l+lSedl 2(D3 and signed by:

0ht
N Nenc:

BOM

xbl'x*
Sctoot hinciprU Socret*y to
BOM

o*, Mle(yrrt
Burrr/ Finrnce ()ftcor

n t* 26l5taoa1

t
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S HI MBAH I LLS SECONDA RY SC HOOL
Anaual Repo rt and Financial Statements For the year ended 30th June 2023

I Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2023

(l) Capitation Gront on
Taition

3) FDSE Jor infrastruuure

Economic Stimulus
Pro s

5

Receipts

620/o26 r .872 261,872 163.e50Reference Malerials

29o/or -406.423 t,406,423 412.404Exercise Books

56Yo756.787 7 56.7 87 427.250Laboratory Equipment

| 56V.271,482 271.482 426,225lntemal Exams

582.366 582.3 66 250.650 43Yo
Teaching / Learning
Materials

Exams And Assessment

(2) Capitatlon Grant on
Operutions

5.525.750 2.074,677 37o/oPersonnel Emoluments 5.525,7s0

0YoRepairs And Maintenance 5.525,750 5.525,750

905.005 680/oLocal Transport / Travelling 1.326, I 80 | ,326, 180

921 .565 41%Electriciw And Water 2,2 10,300 2,210,300

r 39,900 6%Medical 2,2 r 0.300 2,2 10.300

7 42,140 56Yot,326,180 r,326, I 80Administration Costs

I ,657 ,725 366,4 I 2 22YoActivity | .657 .725

Gratuit""

Maintenance &lmprovement
MoE

M&l parents' contribution

Transition lnfrastructure
Grants

A&ninistration Block

(1) Fees Charyed oa Parcnts

57%4.607.995 7.650.293Personnel Emoluments 4,60-t,995



SH I M BAH I LLS S ECO N DARY SC HOOL
Annual Report and Financial Statements For the year ended 30th June 2023

Repairs And Maintenance

Local Transpon ./ Travelling

Medical

I Administration Costs

I Activity

Miscellenous Income

Loans / Borrowing

Fee For Hire ofGround and
ul

lnterest lncome

Income From Any Other
lnvestment

Total lncome

Reference Materials

Intemal Exams

Chalks

Exams And Assessment

6

1,756,34? 79Yo1.2 r0.1002.2 r0.300

I .481 .943 67Yo2.2 r0.300l,: r0.300

77Yol.0ll,3 82_1.868.0253,868.025Electricitv And Water

7 4o/o2210300 I ,643, 1302.2 t0.300

860/o475.439552.575 552.575

SMASSE

8lo/or 8,614,98922,900.630 22.900.630Fee On Boarding Equipment
and Stores

Rent income

lncome From Farming
Activities
lnsurance Compensaiion

Inconre From Posho Mill
lncome From Bus Hire

(6) Expendilure For Tuition
00h1.406,473I ,406,423l'extbooks

0%261 .81? 26t.872

156.500 I lYoI ,.106,4231406423Exercise Books

0o/o156787756787Laboratory Equipment

790/o27 | .482 2r5,t00271.482

160.000 27%582.166582.i66Teaching / Leaming
Materials

0%I I4,839114,839

Teachers Guides



SH I M BA HI LLS SECON DARY SC H OO L
Annual Report and Financial Statements For the year ended 30th June 2023

Administration Costs

Personnel Emoluments

Bank Charges
I

(7) Expenditure For
Operations

5,525,750 5 515 75n 3,603,824 65o/o

0%
R.epairs, Maintenance &
Improvements

5.525.750 s.525.750

I ,326,I 80 I .326.1 80 3l6.t54 24%Local Transport / Travelling

39o/o
Electricity, Water and
Conservancy

2,2 r 0,300 2.21 0.300 863,261

0%Medical 2,210,300 2,21 0,300

Administration Costs r 326180 Il26l80 580,535 43Yo

99o/oActivity Expenses 1 .657 .725 I .657.725 | ,644,33 5

Cratuity

22 t.030 OYoSMASSE 221.030

(8) Expenditure For
i ftostucturc
Construction of classrooms

Construction of LAB

Construction of DORMS

Purchase of fumiture

Purchase of equipment

Pqrchase of machinery

(9) Expendilure For school
fund/lunch/boardinp

4,607,995 5.2t7,777 l3%Personnel Emoluments 4,607.995

2.2 r 0.300 0o/o
Ropairs, Maintenance ar:d

Improvements
2,2 t0..100

1,872,t40 84o/aLocal Transport / Travelling 2,210,300 2,21 0,300

Electricity, Water and
Conservancy

3.868.025 3,868,025 r,078,706 28o/o

Medical Expenses

77%Administration Costs 2,210,300 2,2 t0,300 1,708.598

7



SHI M BAH I LLS SECONDAR Y SC H OO L
Annual Repo rt and Finencial Statements For the year ended 30th June 2023

147y,552.575 2-067.483552.575

84o/o22,900,630 19.40I.9t622,900.630
Boarding Equipment and
Stores

Expenditure For lncome
Cenerating Activity
lnsurance Costs

Other Expenses On
lnvestments

Rent Expenses

Bank Charges

Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Assets

600/"t24,984,772 74,685,025t24984,772Totals

Activity
rGratuiry

Lunch Programme

fProvide below a commentary on significant urulerutilizal ion (belov'90Yo o.f utilization) and any

ove rut i liza t io n abov e I 00%J

i. PE tl3%o Due lo increase oJ no ol bom leachers payments for saluries
ii. Acti'tity 371%, Due on increaseon./itel prices making transporl expences to go

high and mo.st oJ'the school teams wcnt uPlo regional le'vel. lncrease on purchase

of games equipment

I



SHI M BAH I LLS SECON DARY SCHOOL
Annual Report and Financial Statements For the vear ended 30th June 2023

I

10. SignificantAccountingPolicies

'fhe principal accounting policies adopted in the preparation of these tjnancial statements are set out
below:

Statement of compliance and basis of preperation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial stalements comply uith and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting lbr; a) receivables that

include school fees from parenls, impresl, salary advances and other receivables and b)

payables that include deposits and retentions and payables tiom operations.

The financial statements are presented in Kenya Shillings, rvhich is the (unctional and reporting

currency of the school, and all values are rounded to the neare$ Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
'l'he school recognises all receipts from the various sources whcn the event occurs, and the

related cash has actually been rcceived by the sr'/zrol. In addition, lhe school recognises all

expenses when the event occurs. and the related cash has actually been paid out b1'the school.

Income arising from school fees is recognised when the cvent occurs whether cash is received

or not. Expenditure arising from operations is recognised lvhen the evenl occurs inespective of
receipt of cash.

In-kind contributions
In-kind contributions are donalions that iue madc' to the school in the form of actual goods

and/or services rather than in monel' or cash terms. These donations may' include vehicles.

equipment or personnel services. Where the financial valuc received lbr in-kind contributions

can be reliably determined. the school includes such value in the statement of receipts and

payments both as a receipl and as a payment in equal and opposite amounts: otherwise, the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to knoun amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include an'rounts held at various financial institutions at the end

of the financial year.

2

3

4

9
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SHI MBAHI LLS SECON DARY SCHOOL
Annual Repo rt and Financial Statements For the year ended 30th June 2023

Accounts Receivable
For the purposes ol these llnancial statements. imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school l'ees billed to
parents for services rendered but not paid. 'l-his is an enhancement lo the cash accounting
policl'. Other accounts receivables are disclosed in the financial slalements.

Accounts Payable
For the purposes of these linancial statements. deposits and retcntions held on behalf of third

parties have been recognized as accounts pal.ables. '[his is in recognition of the govemment

practice of retaining a portion of contracted sen,ices and u'orks pending t'ulfilment of
obligations by the contractor and to hold deposits on behalt'o[ third parties. Payables also

include expenditure incurred lbr the purchase ol goods. works and services that has been

rendered and not settled. This is an enhancentent to thc cash accounting policl' adopted fbr
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets

t.*lon-current assets are expensed at the time oi acquisition rvhile disposal proceeds are

recognized as receipts at the time of disposal. llowever. the acquisitions and disposals are

retlectecl in the school fixed asset register a summary olwhich is provided as a memorandum to
these fi nancial statements.

Budget
The budget is developed on lhe same accounting basis (cash basis), the same accounts

classillcalion basis, and for the same period as the financial statements. The school'.r budget

rvas approved by the School Board of Management. A comparison of the actual performance

against the comparable budget lbr the tinancial year undcr review has been included in the

tinancial s{atements.

Comparative figures
Where necessar). comparative figures for the previous financial year have heen amended or

recontigured to conform to the required changes in presentalion.

10. Subsequent events
There have been no evenls subsequent to thL- financial year end u'ith a signilicant impacl on the

financial slatemenls lbr the 1'ear ended 30'n Junc 2013.

(t
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SHI M BAHI LLS SECON DA R Y SC H OO L
Annual Report and Financial Statements For the year ended 30th June 2023

I l Notes To The Financial Stetements
I Government Grants for Tuition

Others /s

2 Gove rnmcnt Gmnts for Operations

3 Government Granb for infrastructure

180,465r6l,9s0Reference Materials

948,900412.404

873.s70427 ,250Laboratory Equipment

Exercise Books

604.675426.225lnternal Exams

2t3,675I r r.852Chalk

326,058250.650/ Learnin MaterialsTeachin

3,147,293.60I,792,332Totel

4.30t,2462,014,677Personnel Emoluments

Repairs And Maintenance

t.52t,962905,005Local Transport / Travelling

|,391,275q27 .565Electricity And Water

4,966,2502.577,000M&i
190.200139.900Medical

r.35 r,3577 42,140Administration Costs

366,412Activi

Other Vote Heads I

7,732,699 13t728,291Total

Maintenance & Improvement

Ttansition infrastruclure grants

Administration Block

Economic stimulus grants

Olher (specily)0'IGCDF and County gott

ll



S III M BAH I LLS S ECONDA R Y SC HOO L
Annual Report and Financial Statements For the year ended 30th June 2023

4 School Fund Income - Parents Contribution/Fees

Local trans rt / travellin

Electrici and water

ent

Sa advance

Cfthers cl

5 Miscellaneouslncomes

lnsurance Compensation

Fee For Hire ofGround and Equipment

91, 100

4,190,9002,650,293Personnel emoluments

2,245,791t.756,342Repairs and maintenance

I.r181.943 ?,2t3,236

3,766,9043.0 t3.382

Medical

2,I 93,4581.643. r 30Administration costs

.r80,46047 5.43eActivity
28.530,327I 8,6 14,989Fee on Boarding Equipment and stores

3,324,6t82,609,684

979.5873,750,287Arrears

11,559,0597,388,225Bursary

570,000570,000Operational acc

5,5755,586lJ n ion

189,800203,400Nhif
89,600Nssf 3 55,922

3,472,000Eq uity 1,210.000

I 67,100

PA Leviest

65,983,42547,840,722Total

196.459Rent lncome

lncome From Farming Activities

lncome From Posho Mill

Income From Bus Hire

26,00020,000Tender

Dividends Income

Income From Grants and Donations*

t2
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Loans/Borrorvings*

Total 2 t6,.t59

Other lncome /spccilj')*

26,000

r3



'S HI M BA H I LLS SECONDA R Y SC H OO L
Anrual Report and Financial Statements For the year ended 30th June 2023

Notes to the Financial Statements (continued)

6 Tuition

7 rations

674,820r 56.500Exercise Books

Textbooks

Ref'erence materials

359. t 53l-aboratory Equipment

2r2,r00r60.000Teaching / Leaming Materials

| ,128,000lnternal exam 2|5.t00

Exams And Assessment

94t,027l .300.000Creditors

Teachers Guides

3.4163,996Bank Charges

Orhers (specify)

3J23,4361,835,596Total

5.250,8683.601.824Personnel Emoluments

Service Gratui
t.328.4705,803.53 5Administrarion Cost
9?2,480Re irs And Maintenance & lm rovements

t.034.460316. t54rt / Travellinl.ocal Trans
2.129.4?t863.26 tAnd WaterF-lectrici

Medical
648,6041,644,315Activi Ex ses

r.445.000400.000Infrastructure
280.420I . t45.487Creditor

| .070.000570.000School lund
r70. t00r39.200Nhif
t06.400400,518Nssf
5,2683.95 rUnion

lnsurance Cost

Others S

14,446,49t _9,667 7STotal

I4
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Notes to the Financial Statements (continued)

8 Infrastructure

9 Boerding And School Fund

Local Tran / Travellin

Pre ents

Constnrction of classrooms

Construcl ion of laboratory

Construction of dormitory

Purchase of furniture

Purchase ofequipment

Purchase of apparatus

Drilling ofboreholes

Others (specifu)

Total

Personnel Emoluments 5,2t2,777 5,438,751

ervice Gratui 189,760

irs And Maintenance & lm rovements 224,650

t,872,140 2,121,650
Electrici And Water 1.078,706 2,296,000

Medical ses

Administration Costs t,708,598 2,409,333
Cred itors I,441,875 6t5,417

3,287,748 4,0t1,474
ional acc 1,323,000 202.200

Fees refund r67,083 546,84 t

Bu 7,388,22s I3,5s9,069
Nssf 456,314 8 r ,200
Nhif 269. t 50 189,E00

lm resl 3,000

Kcse exam 4900

advance$a 64. r 00 333,700

ut bank 2,502,957 3,615.958
Union 6,0 t4 5, 136

l5
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!

Lunch Programme

d\ctivity 2,067,483 370,726

Ixpenses On Income Generating Activitiesir

fee On Boarding Equipment and Stores r9,40 r ,91 6 29,398,264

lent Expenses

Insurance Cost (Ii* Property\

I oan Principal Repayment

l ,oan Interest Repavment

] ,cquisition Of Assets

P A expenses

cnhers (speci&)

dot"l 48J58.986 65,642,429

I6
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Nqtes to the Financial Statements (continued)

l0 Brnk Accounts

Incofne Generating
Acti!ities Account

I I Cash ln Hand

12 Sbort Term Investments

Tuilion Account Active I I 092553 l4 75.039 I | 8,303

Opqations Account Active | 109258577 t5,721 I3,175
School Fund
AccbunVBoarding Active r r09259360 65,882 285,972

Sav rgs Account

Boatding -equity Active 0440263362871 l9l,489 449,783

lnfrastructural Account Active I I I6075032 39.954 906, u 8

Totrl 38E,087 t,773352

Notes and Coins 1,283 462

Total r283 462

Coo

ry Bills

ive Shares

Fixed Deposit accounts

Othei Investments

Tolal

t7
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Notes to the Financial Ststements (continued)

13 Accounts Receivable

Totrl

l3 b Ageing Analysis of Accounts Receivable

Total (should tie to nore 13 a)

I4 A*counts Payable

Retenqion Monies

Total

Fees Arrears 58,77 t ,902 48,305,014

Othtr Non-Fees Receivables

Sala-] Advances (l ist/schedule anached)

lmprest (list/schedule attached)

Renl arrears (list/schedule attached)

48J0s'01458,171,902

7o of the
totd

Current
FY

o/o of the
total

Comparrtive
FY

6.006, l]5 YoLess lhan I year 7.?20,001

oABetwren l- 2 vears 6.006. r35 Yo 6,259,34t

% o/oBetween 2-3 vears

36,039,538 %Over 3 years 45,045,766 o/o

58,771,902 48J05,014 %

6,294,997
'Irade Creditors (See Ageing Below and Appendix I ) t4,317,474

Prepall Fees

Unpaif, salaries and statutory deductions

Cautior money

Other iay ables tspecrJ!,/

6294,99714,317,47 4

l8
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Notes to the Financiel Statements (continued)

Anal is of Accounts Pa able

l5 und Balance Brcught Fonrard

o/o ol the
totsl

Curreot
FY

7o of the
total

Comparative
FY

8,0?2,477 % 5,609,3 l8 YoLesl than I year

% 685,6't9 %Betrfeen l- 2 years 5.609.3 l8

Yo YoBetw.een 2-3 years
o/oOvei 3 years 685,679 o/o

Tor{l (should tie to note 14) 14317,474 6294,997

Bank Balances 388.087 1,773,352

1,283 462Cash Balances

Shorti Term Investments

st,544,623Receivables 58,77 t ,902

(l4,3t7,474\ (6,294,997\Payables

47,023,441Total 44,843,797

l9



s SECONDARY SCHOOL
uat Report end Financial Statements For the year ended 30th June 2023

Other important disclosure notes

IPSAS Cash Standard encouages an entity 1o disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined belora'are disclosure notes in relation to the school's
nort- financial assets and liabilities.

l6 on-current Liabilities Summary

l7 Biological essets

l8 Blorrowings

Banf Loans

outlanding Leases

Hire Purchase

Cratuity And Leave Provision

Oth{rs (specifo)

Totdl

Canle

Goatt

Treeg

Coffqe Or Tea Plantation

Poulty

Otheis (specifo)

Tota

Bondwings at beginning ofthe year

Borrdwings during the year
(-)(-)ents during the yearRe

Balatce at the end of the year

20
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er important dircl,orure Eotes

19 | StocU Inventory

20 Prugrcu Or Follor t-p Of Auditor Recommendrtions

follouing is thc summarl. of issues raised by the extemal auditol, and management

that u'cre provided to the auditor.

F

F

c

lg-'
Sip and Datc
Principal ^cl6

psta

rd stuffs

r consumablcs

dication

rstnrction Materials

rrs tspeci8 )

2l
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5

12. Annexes

.{nnex I - Analysis of Pending Accounts Peyable

Constructiotr Of Buildings

1

$rb-Totrl

6

7

G nd Totrl

A nex 2 - Summary of Fixed Assets Register

2,

Supply Of Goods

4,

stFTotal

Supply Of Services

I

8

sdb-Totrt

Land

Bulldings And Structures

Mchor Vehicles

Of{ice Equipment, Fumiture
Anfl Fittings

22
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Textbooks

lC'l [:quipnrent

Tools And Apparatus

Other Machinery And
Equipment

Herirage And Cultural Assets

lntangible Assets- Soft Warc

Total

i-)
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S H I MBAH ILLS S ECON DARY SC HOOL
Annual Report and financial Statcments For the year ended 30rh June 2023

SHIM BAHILLS SECON DARY SCHOOL
TRIAL BALANCE AS AT 3OTH.IUNE 2023

DR CR
Cash and Cash equivale nts

Bank Balances 388.087.25
Cash Bahrres 1.283. t8
S hort term investrnents

Receivables 58.77 t.902.00
Payme nts

Pa) ments for Tuiti<rn 1.835.596.00

Payments lbr orrrations 9-667 -275.O0

Boarding and schcrrl fund pal,ments 48.258.986.00

R.eceipts Capitation grants lor tuilion t-792.332.25

Capitation grants ltrr op!'rat ions 7.732.699.85

Schcnl Fund lncome- Parents' Contributions 47.840.722.OO

Scho,ol Fund lncome- Other rcceipts 216.459.40

Proceeds from Lrrrrou ings

Prior Year Adiusrment

Fund Balance br'f 45.249.627.OO

Balance B/f
Bank t.773.352.OO
Cash 462.OO

Pal ables t4,3t7,474.45
TOTAL r t8,923, r 29.4J I1E,923,129.85

!+


