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ST. MARY'S SCHOOL,YALA
Anrurl Report rnd I'lnsnclel Statements

For tbe yeer ended 30th June 2024

1. ACRONYMS AND DEFINITION OF KEY TERMS

A. ACROI\ryMS

Board of Management

County Education Board

Internatioual Public Sector Accounting Standards

Keuya Ccrtificate of Secoodary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year
Free Day Secon&ry Education
Teachers Sewice Commission

Suengthening of Mathcmatics and Science in Secondary Education

BOM
CEB

IPSAS

KCSE
PFM
PSASB

FY
FDSE
TSC

SMASSE

B, I}EFINTTION OF KEY TEBMS
COMPARATryE YEAR Means the prior year
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ST. MARY'S SCHOOL,YALA
Annual Report and Financial Strtements

For thc yerr ended 30th June 2024

2 KEY SCHOOL INFORMATION AND MANAGEMENT

(e). Btckground luformatlon
St. Mary's School, Yala is domiciled in Kenya and its operations are governed under thc Basic

Education Act,2013. h is locatcd in Sirys CouDty, Gem Yrlr Sub-County.

The school was registered on 17.06.2022 under registration number 41530000680 ard is cuaently
categorized &s an Extra County, Public school, established, owned or operated by the Govemment

Thc school is a boarding school and has 2615 students as at 30th June 2024. tt has 22 streams and E0

teachers ofwhich 22 is employed by the School Board ofManagement.

(b). Scbool Board ofMsnsgement - Boerd Members
The School Board ofManagement established under Section 55 ofthe Basic Education Act, 2013; is

composcd of the following members;

Ref. Name of Board Member Derisnstlon Drte of aDooi1ltment
Eng. Alloys Godia Oduor Chairman 30th May 2023

2 Mr. Makanda V.O Secretary/Principal 30th January 2023

3 Mr. Maxwell Ogonda Member 29th October 2021

4 Mr.Collins Obonyo Member 29th October 2021

5 Dr. Grace Okello Mcmber 29th October 2021

6 Prof. Rosemary Atieno Member 29th October 2021
'l Ms. Susan Mudhune Member 29th October 2021

8 Mr. Richard Odawa Membcr - Rep CEB 29th October 2021

9 Mr. George AnyanRo Member - Rep Teachers 12th May 2024
l0 Rev.Fr. Ccorge William Odhiambo Member - Sponsor 29th Octobcr 2021

ll Dr. Benard Olayo Member - Community 29th October 2021

t2 Prof. Ochieng Orwenio Member - Special Needs 2Oth May 2022



ST, MARY'S SCHOOL,YALA
Annual Report 8nd Flnrncial Statements

For the vear €nded 30th June 2024

2 KEY SCHOOL INFORMATION AND MANAGEMEIIT (Continued)

The fuocdor ofthe School Borrd of Mrlrgement itrclude:
I Promote rhc best intcrest ofthc school ard cnsure its dcvelopment

2 Promote quality education for atl pupils in accordance with the stardards set under thc BBsic

Education Act,20l3.
3 Ensure and assurc tlc provision of propcr and adequate facilities of the school

4 Manage thc school's affairs in accodancc with the rulcs and rcgulstions govcming occupational

safcty and hcalth.

5 Advise thc County Education Board on the staffing needs of th school

6 Dctcrminc cases ofpupils discipline and make reports to thc CEB
7 Prepale comprehensivc tennly repoi on gll orears on its mandate and submil the report to thc CEB

8 Adminisrcr and msnagc thc resourccs of thc school

9 Rcceive, collect artd account for any funds accruing to the institution in accordance witi Aniclc 226

( I Xc) ofthc Constitution of Ken-ya, Scction 8l of thc Public l'inancc Managcment Act, 2012 and

thc Fouth Schedule paragraph 2l and 23 ofthc Basic Education Act.2013.

(c ) Commiteer olthe Borrd

Ref N.me of Committce Nrme! of Member3 Derignition

Numb€r of meetingt
stlcnded durirg the
ycrrt

3 out of3Erecuflve Comrnlttec Eng. Alloys Godia Oduor Chairman

I out of3Mr. Makanda V. O Sccretary

Mr. Maxwcll Ononda Mcmbcr
Prof. Roscmary Aticno Mcmber I out of3

2 loutof2Audit Committee Proi Rosemary Alicno Chairman

Mr. Makanda V.O Sccretary I out of2
Mr. Maxwcll Osonda Membr I out of2
Ms.Gracc Okello Member I out of2

3 Fi0arce, ProcllremeIrt Justice Stephen Radido Chairman 2outof3
end gnerel purposer Mr. fuchard Odawa Secrctary 2outofS
commitlee Ms Susan Mudhunc Membr 3 out of3

IIIII



ST. MARY'S SCHOOL,YALA
Annual Report and Financial Statemcnts

For tbe yerr snded 30th June 2024

2 KEY SCHOOL INFORMATTON AliD MA,r.-AGEMENT (Condnued)

(d) School Operatlo! Mrnrgcrnent
For the linancial year endcd 30th Junc 2024 the school day-to-day m&nagemcnt was under the

following penons:

Chairman 3 out of34 Acldemic CoEmittee Mr. Maxwcll Ogonda
3outof3Mr. Collins Obonyo Sccrelary
loutof3Ms. Gracc Okello Membr

3 out of35 DeveloDmellt Commlnee Mr. Collins Obonyo Chairman

Sccretary I out of3Mr. George Anyango
3 out of3Ms. Joan Makodswa Membr

Chairman 3 out of36 Dhclplloc rnd Welfere Ms. Grace Okcllo
.l out of 3Commltlee Mr. Collins Obonyo Sccrctsry

Member 3 out of3Mr. Richard Odawa
3 out ol3Ms. Joan Makodawa Member

lourofl7 Adboc CoEmlttce (If Mr. Msxwell Ogonda Chairman
I out oflrDy durlnq the ycrr) Ms- Susan Mudhune Sccretary

Mr. Georgc Anyango Mcmbcr I outof3
III

IIII
II

ReL Deslgnedon Name TSC Number

Principal Mr. Makanda V. O 187893

2 Dcputy Principal Mr. Oeorge Anyango 421784

3 Bursar Lawrence Otieno tD NO.21130137
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For the year ended 30th June 2024

2 KEY SCHOOL INT'ORMATION AND MANAGEMENT (Contlnued)

e School contscts 072t37 t893

Post Oflice Bor
Telcphotre

E-maU
Webslte
Frcebook
Twltter

PriYate Bag - Y8la.

0721371893

stmarvsschoolvala @vahoo.com

www.stmarvsschoolvala.ac. ke

strnarysschoolyala

: N/A

(f) Scbool Bsrkers
The school operated the following 1l bank accounts:

2

3

4

5

6

1

NameofBank:
Branch I

Accourt Number:

NameofBank:
Brancb :

Account Nunbcr:
Name of Banl< :

Branch :

Account Number:

Namc ofBank :

Branch ;

Account Number:

Name ofBank
Branch

Aocoult Number
Name ofBank
Branch

Account Number
Name ofBa[k
Branch

Account Number

KCB Ba*
Luanda
I r03964089

KCB Ba*
Luanda
I r03964305

KCB Banl
Luanda

1104139s88

KCB Bank

Luanda

I r 04140268

KCB Bank
Luanda

l r 02164399

KCB Bark
Luanda

I107531268
KCB Bank
Luanda
I 1 14285129

8 KCB Bank

Luanda

112E06E451

9 KCB Bank
Luanda
1l 10422849

l0 Co-Op. Bank

Yala
0l129740173000

I I KCB Bank

Luanda

I103964089

(g) IndependentAuditori
Oflice ofthe Auditor General

Anniversary Towers, University Way

P.O. Box 30084,

cPo 00100,

Nairobi, Kenya.



ST. MARY'S SCHOOL,}'ALA
Annusl Report rnd Financisl Ststemsnts

For the yesr cnd€d 30th June 2024

.:I SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

Thc following is a sunrmary rcpo( ofthe performance of thc school against thc scl pcrfbrmancc

evaluation criteria:

(a) Flnrncial Performrtrce
Fv 2027-2024 FY 2022 - 2023 Fv 2021-2022

Surplus/DeIiclt (5.213.51 1.00) ( 1,49 t,268.00) 7,568,159.00

Cspltrtior qr.nts from MOE
Tuition 4,4't 4,7 09 .00 6,435,32?.00 6,715,900.00

Operations 27 ,102,2E4.00 ?8,391,299.00 29,007 ,922.00
Infrastructure 9,500,000.00 9.862,431.00 84,718,398,00

Totll Capitation Grants received 41,676,993.00 ,14,689,057.00 120,442,220.00

Other Fundr Reccived
School Fund & Miscellaneous 182,927,716.00 t 36,845,033.00 r32,515,193.00

Totsl Other Funds Received 142.927.716.00 r36.t4s.033.00 r32,5t 5,! 93.00
Total FDndr recelved 224,604,709.00 r 8t.534.090.00 252,957,4 t3.00

Rrtio of CrDltrtion grsDts&tudent
Sudent enrolIrreDt 2615 2354 2053

Tuition 3,27 r .00l,7r 1.00 2,734.00

Operations t0,594.00 r2,061.00 14,130.00

lnfrastructure 3.633.00 4,190.00 41.266.00

School Fund 69,953,00 58.133.00 64.547.00

School ErpenditurE
Payments for Tuition 12,'145,'152.00 5,259,406.00 6,7 12,526 .00

Payments for Opcration 20,3 I 1,649.00 t6,939,587.00 27,385.933.00
Boarding and School Fund Payments 167,944,033.00 1 44, 1 3 6,5 07.00 I 16,094,080.00

Payments for Infrastructure 28,8 t6,7E6.00 16,689,858.00 8l,045,778.00
Totrl Erpendlture 229,818,220.00 183,025,358.00 211,238.317.00

Movcmen( of Debtors 73,449,5E2.00 4t,B't ,24t.00 40,174,1IE,00
MoverBe[t of Creditors 60,531,346.00 37,710,984.00 32,E .453.00
Movement of Csrh Bd8nces 35 r,237.00 (r,8E9,850.00) t7,3E6.00
Movcment of Brnk Balrncer t7,190,951.00 34,037,528.00 29,785,152.00

-

-

vll



ST. MARY'S SCHOOL. YALA
Annual Report and Financirl Strtements

For the vear ended 30th June 2024

No. of Tcachcrs

Tercher 3tudelt ratio 80:2615

No, of terchers posted to the rchool during the year 00

No. of tcschers trsnfferred/retired duritlg the ye!r 02

No. of terchers employed by TSC durlog the year 06

No. of terchers employed by BOM during the yerr 05

Terchers per Subjcct:
English,Literaturc 09

CRE/History 09

Chcmistry/1\4aths 06

Maths/Business 06

CRE/Ccography 0t

Kiswahili/CRE 04

PhysicVMaths 09

Kiswahili./History 06

Music/CRE 03

Compurcr Studies/Physics 02

English/An 0.1

Ccography/Business 06

Biology/Chcmistry 06

Aericulturc/Biology 05

C corraDhy,4listorv 03

French,/Kiswahili 0l
Geography/Maths 0t
Business/Computcr 0t

Frcnch/Ceography 02

Maths,/Kiswahili 0l
English./Comf,ute r 0l

3. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOI, (continucd)

(b) T€8cher Studelt Rrtlo

O Me.tr Score ir the 2023 XCSE

YEAR ENT A B+ B B. C+ c c D+ D D- E x Y Z
MEAN
GRADE

2023 5s2 r5 34 86 93 127 107 74 9 6 0 0 0 0 0 8.0017

2022 423 ll 30 94 9'7 t00 58 24 6 I 0 0 0 0 '7 .2281

202t 40'1 0
,7

35 63 '7',1 92 63 49 ll 8 0 0 0 0 0 '7 .256

UNIVERSITY TRANSITION DATA

YEAR

NO. OF STUDENTS THAT
MET UNIVERSITY
REQUIRME.T'T

NO. OF ACTUAL
CAIiDTDATES WHO
SAT FOR KCSE PERCENTAGE

202r 214 40"1 6130%
zo22 331 423 18.'tO%

2021 356 552 64.49%

VIII



ST. MARY'S SCHOOT. YALA
Arnurl Report rnd Flnrrcl.l StatlE.ntt

For lh. y.ar !!d.d Slht ,un. 202,1

r. SUMMARY REPORT OA PERFORMANCE oF THE SCHooL (.orthtid)

(d) N[mbcr ot cudldrl.r lD th. ,01] KCSE

e

No. of crrdldrt.t
202 r 401

2022 421

202' t52

Sbonrip Totrl Rcorlr.d
Stulqlt DoDuhtron 2615

1t 4
Clriircom3 45 2t 65

Toilcts t6t 24 285

t0t t4 l|5
Ubnry 7 3

Computlr L.b 4 2 6

Diotu Hdl 2

t^rbordoric! 6 .1 9

(0 D.e.lopn.rt Dror.ctt ctrrlcd out by rh. rdrool
2023-2071

sirF................
Sttool Prltlciprl

.-ravEp
^ PF f*)-r PAL
?d"f"lr$^:!,i9."*,^'S"^

',:ll::::':::

atE&d CoBbldton Tlrtr.Prol..t Soorr. ol furd! Strlrr Iildrl Cotl
Tuhior Blo.k Mtr/F0aolr ComDlcr. 40.000,000.00 40,000,000.00 2024

I

lx



ST.MARY'S SCHOOL, YALA
Annuel R€pon rnd Flnsnclal Stotements

For the yesr ended 30th June 2024

4 STATEMENT OF SCHOOL MANAGEMENT RESPONSIBTLITY

Sc€tion 8l (l) ofth Public Finance Managcmcnt Act, 2012 requircs that at thc end ofcach financial
ycar, each National Govemment School shall preparc financial statemenb in respect of thar school.
Section 8l(3) requires the financial statements so prepsred to be in E folm that complies wirh
relcvant accounting standards as prescribed by the Public Sector Accounling Standards Board of
Kenya from time to time,

Schedule 4 (Section 23) ofthe Education Act, 2013 requires the Board ofManagemsnt ofa public
institution ofbasic education to kcep all proper books and rccords ofaccounts ofthc incomc,
cxpenditure aod assets ofthe institution.

Thc Board ofManagement ofSt. Mrry's School, Yela accepLs rcsponsibiliry
for thc school's 6nancial statcments, which havc bccn prcparcd on the Cosh Basis Mcthod of Financial
Reporting, using appropriate accounting policies in accordance with Intmational Public Sector
Accounting Standards (IPSAS).

The Board of Management is ofthc opinion that the school's financial statements give a true and fair
view oflhc slatc ofschool's transsctions during tlre financial year ended 3Oth June, 2024 and ofthe
school's financial position as at fi8t darc.

Name :

De!ignrtlor:
[A+.^,d O l,..l-
Chairman, School Board of anagcment

CII
Slgn

Datc

Nrme :

De!lgnationr

Slgn

Dste

Nsme :

Dcslgnetion:

'ffi:
c> c)

ce Ofliccr

t.r

ecretary to Board gfManagcmcnt

L.o LiffiAz-+
Finan

S"$-?-r-S"

Sign

Drte tI

x
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NAIROBIOFFICE OF THE AUDITOR.GENERAL

l.nlt,ttt. tttt .1, , t,ttt: t, thtltt t

REPORT OF THE AUDITOR.GENERAL ON ST. MARY'S SCHOOL, YALA FOR THE
YEAR ENDED 30 JUNE, 2024. SIAYA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements:

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efiicient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management AcL,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Mary's School, Yala - Siaya
County set out on pages 1 to 16, which comprise of the statement of financial assets and

Report ofthc ,luditer-Coterql on St. lldn' s School, l alu./br the .r'eur enttul 30 .hnt, 20!1 - Siat'u ('ouut1



financial liabilities as at 30 June, 2024 and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Mary's School, Yala - Siaya County as at 30 June,
2024 and of its financial performance and its cash flows for the year then ended, in

accordance with International Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1.0 Variances in Comparative Balances

Review of the financial statements revealed variances between the opening balances of
various components in the financial statements and the balances reflected in the prior
year certified financial statements as indicated below;

The variances have not been explained or reconciled.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2.0 lnaccuracy in Boarding and School Fund Payments

The statement of statement of receipts and payments reflects Kshs.167,944,033 in
respect of boarding and school fund payments as disclosed in Note 8 to the financial
statements. However, the schedules provided for audit reflected an amount of
Kshs.163,443,804, resulting in unexplained variance of Kshs.4,500,229.

ln the circumstances, the accuracy and completeness of the boarding and school fund
payments of Kshs.'167,944,033 could not be confirmed.

Rcport ol the ,4utlitrtr-Ganetal on St lto4 s Schu , l olu-for thc yeur en.le.l 30 .lunc. )02J - Sirllu ('outit)

2

o

Component Opening Balance as per
202312024 Financial
Statements (Kshs)

Certified Balance
(202212023) (Kshs)

Absolute Varianco
(Kshs)

Boarding and School Fund
Payments 144,'136,507 I 31 ,381 ,983 12,7 54,524

Accounts Receivables 4',t ,237 ,241 25,301,547 15.935.694

Accumulated Fund Bal b/f 37,165,203 21 .229,508 15.935.695



3.0 Unsupported Cash and Cash Equivalents Balance

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.17,542,188 as disclosed in Notes 10 and 11 to the financial
statements. The following observations were made:

3.1 Bank Balance

The statement of financial assets and financial liabilities reflects bank balance of
Kshs.17,190,951 as disclosed in Note 10 to the financial statements. However, the
balance was not supported with bank reconciliation statements. This was contrary to
Regulation 90 (1)of the Public Finance Management (National Government) Regulations,
2015, which requires Accounting Officers to ensure that bank accounts reconciliations
are completed for each bank account held by that Accounting Officer, every month and
submitted not later than the 1Oth of the subsequent month to the National Treasury with a
copy to the Aud itor-General.

3.2 Cash Balance

Further, the statement of financial assets and financial liabilities reflects cash balance of
Kshs.351,237 as disclosed in Note 11 to the financial statements, which was not
supported by a petty cashbook and a board of survey report.

ln the circumstances, the accuracy, completeness and existence of the cash and cash
equivalents balance of Kshs.17,542,188 could not be confirmed and Managementwas in
breach of the law.

4.0 Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects Kshs.60,531,346 in
respect of accounts payables balance as disclosed in Note 14 to the financial statements.
However, the accounts payables were not supported with ledgers, detailed list of
payables, and invoices. Further, Note 14 to the financial statements reflects
Kshs.3,632,980, Kshs.645,089 and Kshs.2,504,310 in respect of credit balances due to
three savings accounts. However, details of what the balances relate to were not provided
for audit.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.60,531,346 could not be confirmed.

5.0 lnaccuracy in Rent lncome
The statement of receipts and payments reflects miscellaneous income amount of
Kshs.3,886,628 which, as disclosed in Note 4 to the financial statements, includes
Kshs.45,900 in respect of rent income. Physical inspection done in April, 2025, and review
of the School's housing inventory revealed that the School had thirtythree (33) staff
houses, all of which were fully occupied with subsidized monthly rent income of
Kshs.35,800 or an annual rent of Kshs.429,600. Therefore, estimated rent amounting to

Report ol the Auditor-(]enerul on Sl. Llart's School. l'olu lbr the year endad 30 June. 20)1 - Siq't ('ounty'
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Kshs.383,700 for the year under review was not recognized or accrued in these financial
statements. Further, the tenancy agreements relating to the occupancy of the houses
were not provided for audit.

ln addition, review of rent records revealed arrears of rent revenue totalling Kshs.220,205
as at 30 June, 2024. However, there was no evidence of efforts by Management to
enforce collections or recovery of the outstanding rent from the respective tenants as
provided for under Regulation 64(1) (b) of Public Finance Management (National
Government) Regulations, 2015. The Regulation provides that an Accounting Officer and

a Receiver of Revenue are personally responsible for ensuring that adequate safeguards
exist and are applied for the prompt collection and proper accounting for, all national
government revenue and other public moneys relating to their Ministries, Departments or
Agencies.

ln the circumstances, the accuracy and completeness of the rent revenue amounting to
Kshs.45,900 could not be confirmed. Further, Management was in breach of the Law.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Mary's School, Yala-Siaya County
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.279,638,998 and Kshs.224,604,709 respectively,
resulting in an under-funding of Kshs.55,034,289 or 20Yo of the budget. However, the
School spent a balance of Kshs.229,818,220 against actual receipts of Kshs.
224,604,709, resulting in an over-utilization of Kshs.5 ,213,511 or 2% of actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report ofthe Auditor-General on St. Mary's School. Yalay'r the year ended 30 June, 2021 - Sidya County
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Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in Use of Public
Resources and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues or given any
explanation for failure to implement the recommendations as at 30 June, 2024.

Other lnformation

The Management is responsible for the Other lnformation set out on pages iii to x which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenrvise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation and I am
required to report that fact. Based on the audit procedures performed and the matters
described in my Basis for Qualified Opinion, I confirm that Other lnformation is not
materially inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, ldo not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify

Rrpofl of hc Aulitor-Generql on St. llun 's School. l ulo /or thc r'ear ended 30 June, )024 - Sial'u Couni'
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in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

2. lrregular Award of Supply Contracts

The statement of receipts and payments reflects Kshs.20,311,649 in respect of payments
for operations, as disclosed in Note 7 to the financial statements. Review of sampled
payment vouchers and related records amounting to Kshs.3,065,880 in respect of
payment for operations revealed that eleven (1 1 ) suppliers were not pre-qualified or
registered by the School, contrary to Section 106 (2) (a) of the Public Procurement and
Asset Disposal Act, 2015 which states that "the accounting officer of a procuring entity
shall give the request for a quotation to such persons as are registered by the procuring
entity".

Further, the School did not have lnspection and Acceptance Committee in place to ensure
that the supplies are of good quality and as per the specifications of the contract- This
was contrary to Section 48 of the Public Procurement and Asset Disposal Act, 20'15 which
provides for the establishment of the inspection and acceptance committee and its
functions which includes, among others, to (b) inspect and review the goods, works or
services in order to ensure compliance with the terms and specifications of the contract.
ln the circumstances, the regularity of payments for operations amount of
Kshs.20,31 1,649 could not be confirmed and Management was in breach of the law.

3. lrregular Transfer of Funds to Kenya Secondary School Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.167,944,033 as disclosed in Note 8 to the financial statements. lncluded
in the expenditure is an amount of Kshs.1,760,640 transferred to Kenya Secondary
School Heads Association (KESSHA) However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,760,640 could not be confirmed.

4. Lack of a Procurement Plan

The statement of receipts and payments reflects Kshs.224,604,709 and
Kshs.229,818,220 for total receipts and payments respectively. However, Management
did not provide annual procurement plan as part ofthe annual budget preparation process

Rcport oflhc Auditor-General on St. ltlaq"s School, Yala_lttr the y'ear cnded 30 Junc, 2021 - Siq'a Coutlll
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for audit. This was contrary to Regulation 40 of the Public Procurement and Asset
Disposal Regulations, 2020 which states that "the procuring entity shall prepare a
procurement plan for each financial year as part of the annual budget preparation
process".

ln the circumstances, Management was in breach of the law.

5, Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.2l,702,284 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.9,610,700 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.8,096,000 was transferred to infrastructure account, leaving a
balance of Kshs.1,514,700 as at 30 June, 2024. This was contrary to The Ministry of
Education Circular Ref. No: MOE.HQS/23I13/3 which directed that infrastructure grants
as well as maintenance and improvement funds should be transferred to the school
infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

In the circumstances, Management was in breach of the law.

6. Long Outstanding Accounts Payables

The statement of financial assets and financial liabilities reflects Kshs.60,531,346 in
respect of accounts payables as disclosed in Note 14 and Annex I to the financial
statements. lncluded in the balance are payables of Kshs.3,937,156 in respect to trade
creditors which have been outstanding for more than (1) one year with no evidence of
proper mechanism in place to settle these long outstanding accounts payables. No
plausible explanation was provided for non-payment of the pending bills before the end
of the financial year. This was contrary to Regulation 42(1)(a) of the Public Finance
Management (National Government) Regulations, 20'15 which states that "debt service
payments shall be a first charge and the Accounting Officer shall ensure this is done to
the e!:tent possible that the government does not default on debt obligations".

ln the circumstances, Management was in breach of the law.

7. lnconsistencies in Students Enrollment Data

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amounts of Kshs.4,474,709 and Kshs.27,702,284
respectively as disclosed in Notes 't and 2 to the financial statements. During the financial
year, NEMIS reported a total number of two thousand and seventy-seven (2,077)
students while the enrolment records provided by the School indicated a total number of
two thousand eight hundred and fifteen (2,815) students, resulting in an unexplained
variance of seven hundred and thirty-eight (738) students. As a result of the variances,

Reporr ol the .4uliror-(ienerql on Sr. lllut't s S<hool. l'ala for the yeur ended l0 .fune. 202.1 - Siul'u Countl'
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the School was under funded by a net amount of Kshs.4,494,564, as shown in the table
below:

Month No. of
Students
Per NEMIS

No. of
studsnts as
Per Reqister

Variance
(students)

Capitation
Per Student
(Kshs)

Variance
(Kshs)

September 2023
Operations 2620 2571 49 2,005 67 98,277.83

January 2024
Operations 2615 2815 (200) 6,551.68 (1.310.336.00)

May 2024
Operations 2077 2815 (738) 3,404.70 (2.512.668 60)

September 2023
Tuition 2620 2571 49 507 .20 24,852.80

January 2024
Tuition 2615 2815 (200) 1,203.00 (240.600 00)

May 2024 Tuition
2077 2815 ( 738) 750.80 (554,090.40)

TOTAL (4,494,564.37)

ln the circumstances, the under-funding of the School may have affected service delivery
to the students.

8. Non-Compliance with the Reporting Template

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows:

i. No explanations in the statement of budgeted versus actual amounts for
underutilization (below 90% of utilization) and any overutilization (above 100%);
and

ii. Page Numbers 17 and22 are repeated.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern

Repott ofthe ,4utlitor-Generol on Sl. Mun' s School. l'ulu for the vear ended 30 June, )02-l - Siut'a ('ount.t
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them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion,

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect(s) of the matte(s) described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weaknesses in Cash Management

Review of the cash books revealed that payment transactions amounting to
Kshs.5,342,05'1 were made in cash and that Management did not maintain a petty cash
register, contrary to Regulation 23 (1) (c) of the Public Finance Management (National
Government) Regulations, 2015 which requires the Accounting Officer to maintain
effective systems of internal control and the measures taken to ensure that they are
effective.

ln the circumstances, the effectiveness of internal controls on cash management could
not be confirmed.

2. Failure to Maintain Fixed Assets Register and Lack of Ownership Documents

Annex 2- summary of fixed assets register to the financial statements reflects fixed assets
historical costs of Kshs.1,175,576,017 as at 30 June, 2024, comprising of land, buildings
and structures, motor vehicles, office equipment, text books, ICT equipment and furniture
and fittings. However, Management did not maintain a fixed assets register to keep track
of its assets, contrary to Regulation 143(1) of the Public Finance Management (National
Government) Regulations, 2015 which requires the Accounting Officer to be responsible
for maintaining a register of assets under his or her control or possession as prescribed
by the relevant laws.

ln addition, title deed for the School land or proof of ownership was not provided for audit
review thereby exposing the School to risk of land disputes.

ln the circumstances, the fixed assets are susceptible to pilferage or loss and the
existence of effective internal controls on management of the assets could not be
confirmed.

Report ol the .luditur-(itncral rn Sl. t\,ldn' s Schutl. l'ofu for the reur cnlcd 30.lune, 20)1 - Siol.t ('ountt
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Board of Directors

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management are responsible for overseeing the school's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is

Reporl ol thc Audilor-Ocneral ott St. ltlary,'s School, l'alafor lhe rcar ended 30 Junc. 2021 - Siol'o (-ount1
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not a guarantee that an audit conducted in accordance with IFPP will always detect a

materiil misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial

statements.

ln conducting the audit, Article 229(6) of the constitution also requires that I express a

conclusion on whether or not in all material respects, the activities, financial transactions

and information reflected in the financial statements are in compliance with the authorities

that govern them and that public resources are applied in an effective way' ln addition, I

con.i-d", the entity's control environment in order to give an assurance on the

effectiveness of iniernal controls, risk management and governance processes and

systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act'

2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the

Constitution.

Detailed description of my responsibilities for the audit is located at the office of the

Auditor-General's website at httos://www. oaoken a oo.ke/au

resp onsibilities-for-audiV This description forms part of my auditor's report

FCPA CBS
AUDITOR-GENERAL

Nairobi

29 May,2025

ditor-oenerals-

I I
<t
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ST. MARY'S SCHOOL, YALA
Annurl Report rnd Flnancisl Strtements

For the year ended 30th June 2024

6 STATEMENT OF RECEIPTS AND PAY]IIENTS FOR THE YEAR ENDED 3OTH JI.]NE 2024

DESCRIPTION OFVOTE HEADS Note w 2023-2021 w 2022 -2023
RECEIPTS Krhr Kshs

6.435,327.00Capitation gran* for tuition I 4,474,709.00

27,702,284.00 28,391,299.00Capitation grants for operations 2

3 179,041,088.00 131,714,255.00School Fund Income - Parents' contributions
Miscellaneous Incomes 4 3,886,628.00 5,130,778.00

9.862,431.00In frastructure - Other Receipts 5 9,500,000.00
TOTAL RECEIPTS 224,604,709.00 181,534,090.00

PAYMENTS
Payments for Tuition 6 12,745,7 52,00 5,259,406.00
Payment for Operation 1 20,31 t.649.00 16,939,587.00

167.944.033.00 144,136,507.00Boardilg and School Fund Payments 8

Psyments for lnfrastructure 9 28,8 r6,786.00 16,689,858.00

229.tr8J20.00 r83.0253s8,00TOTAL PAYMENTS

SURPLUS (5,213,5r 1,00) (1,491,268.00)

I

The school financial statemcnts w"r. ono.nu"a on ? 4e I 
2024 and sigrcd byl

*"." It 3f:9 8]^#or*,* l, N"," f '9 vt*t,.
Chsirm.n BOM

Sign:

Ddtc I*1 lc-<

":;:ryil"
o^,,..?Af .i/2

BOM Finance Offlce r

5
S iCn

Date.

b
au/r1o:
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ST. MARY'S SCHOOL, YALA
Antrusl Report and Financisl Strtements

For the ye8r ended 30th June 2024

7 STATEMENT OF FINANCIAL ASSETS AND FINANClAL LIABILITIES AS AT
3OTH JUNE 2024

Thc school financial statements wers app,or"aon 3 dlf

*"."S1:l{
Chrlrmrn BOM

,, 
"tril/1.Yt1flP..../) 

w^ 
"

"%'-,

_::ful
*if ",/.,r.,

Ollicer6
oldai

Principsusecret!ryBOM Finrncc

2024 and signed by:

L.o w 4u'*:-l+

Sign

Date {

Sign

l)ate

Sign

Date.

2 S,?rli$

DESCRIPTION OF VOTE EEADS Note w 2023-20t4 Fv 1022 -2023
FINAIICIAL ASSETS X!h! Klhr
Carb rnd Cash Equlvalenls
Banl Balances l0 17,190,951.00 34,037,s28.00
Cash Balances ll 351,237.00 0,889,850.00)
Totsl Crsh rlld Ccrh Equlvslents 17,542,r8t,00 32,t47,67t,00

Accounts Receivables t3 71,449,582.00 4t 237,24t.W

TOTAL FINANCIAL ASSETS 90,991,770,00 73314,919.00

FINANCIAL LIABILITIES
Accounts Payablqs l4 60,531,346.00 37,710,984.00

NET FINANCIAL ASSETS 30,460,424.00 35,673.935.00

REPRESENTED BY

Accumulatcd Fund b/f l5 35,673,935.00 37,165,203.00
Surplus for the ycar (5,213.511.00) 0.491.268.00)

NET FINANCIAL POSITION 30,460,424.00 35,673,935.00--

-
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ST. MARY'S SCHOOL, YAI,A
Annual Report and Finsncial Statcmcnts

For the year €nded 30th June 2024

t STATEMENT OF CASH FLO$'S FOR THE PERIOD ENDED 3OTH JUNE 2024

F.v 2023-2024 FY 2022 -2023Dc'crlpdon Note
K!h!Klhr

CASHFLOW FROM OPERATTNC ACTIVITIES
Receipt! for operrting income

4,474;t09.00 6,435,327.00Capitation gmnts for tuition
2 21,702.284.00 28,391299.00Capitation Erants for opcntions

131.714,255.00School fund income - Parcnts' contributions/fccs 3 179,04t,088.00

4 3,885,628.00 5,130,?78.00Miscellaneous lncomes

9,862,431.00ln frastructue . Other Receipts 5 9,500,000.00

Itt.5!4,090.00224,604:709.O0TotEl Rcceiptr

Prymerl$
5,259,406.00Payments for tuition 6 t2,145,7 52.00

t6,939,5t?.00Payments for oDerations 1 20,311,649.00

144,136,50?.00Psyments for boarding and school fund 8 167,9,[4,033.00

20r,001,434.00 166,335i500,00Total Prvment!
23,603,27s.00 15,19t,590.00Crrhflow from Opersting Acflvitie!

AdJuitmerts
(32,212,34t.00',) ( I,063,123.00)Dccreasc/(lflcrcssc) in rcceivables 14

22,E20,362.00 4,E99,53r.00(Decrease)/lncrcase in payablcs l5
3,E36,406.00Total Adjurtment! (9,391,979.00)

Nct Crthflow from Opcrrting Actlvities t4,2' r,296.00 19,03.t,998.00

CASHFLOW FROM INVESTING ACTIVITIES
Proceeds from sale ofassets

(16.689,858.00)Acquisition ofassets 9 (28,8 r6,786.00)
Procecds from invcstmcnts

Pulchasc of invcstmcnts

05,6t9,85t.00)\et Csshnow froD Invesfirg Actlvldes (28,u6,7t6.00)

CASHFLOW FROM FDIA-I\iCING ACTIVITIES
Procecds from bonowings,4osls
Repaymcnl of principal bonowings
Net cashflow from Flnr[cinp Actlvlties

2J45,1,10.00N'ET INCREASE IN CASH AND CASH EQUIVALENTS (r4,605,490.00)

t2,111 ,57t.00 29,E02,s3t.00Cash rnd Cesh Equlvllenlr rt the beglilnlng of the ycrr
32,147,67t.00Cash rod Carh Equlv.lenlr .t the end of the yerr t 7,342,ttt.00
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ST. MARY'S SCHOOI., YALA
Annual Report rnd Financial Strtements

For the vear ended 30th June 2024

9 STATEMENT OF BUDGETf,,D VERSUS ACTUAL AMOUNTS FOR THE YEAR
ENDED 3OTH JI'NE 2024

Rcdpts/Erpcries ltem Orieind Budset Adjurtmetrb Finel Budget Acturl Budget Udliv-1i6a t/. ol
Dllference Udliatiotr

I b c d e=c-d I = iUc'/o
RECEIPTS Krh! Krhr Kshs Krhs Krhr
(1) CAPITATION GRANT ON TUITION
Tcrt Books 150,000.00 I 50,000.00 150,000.00

Excrcisc Books 2,976,000.00 2,976,000.00 1,570,009.00 1,405,991.00 52.'16

laboratory cquipment 2.250.000.00 2,250,000.00 I,58E,880.00 661,120.00 70.62

Iltemal Exams 4,500,000.00 4,500,000.00 3 t5,855.00 4, t 84, t45.00 't .02

Teaching/I-caming matcrials 4,350,000.00 4,150,000.00 368,255.00 3,981,745.00 8.47

Library & Refercnce Materials 2,989,695.00 2,989,695.00 I15,855,00 2,673,840_00 l0 56

Chalk & Dusters 315.{t55.00 (3 15.8ss.00)

541,800.00 541,800.00 541,800.00SMASSE
(2) CAPI'rATtON ON OPERATTONS
Personal cmolumcnts 28,969,023.00 2 E,969,02 3.00 9,505,t41.00 19,463,682.00 32.8 t

8.26Maintcnancc & Improvcmenls 25.382,196.00 25,382,196.00 2.096,000.00 23.286.196_00

Local transpon & travcling t3,849,788.00 13,849,788.00 2,611,464.00 I I ,232,324.00 t8.90
Elcctricity and watcr r0,530,000.00 10,530,000.00 2,155,464.W 8,174,536.00 22.3'7

Medical & Insurance 5 ,4 1 8,00,0.00 5,418,000.00 I,951,2s0.00 3,456,750.00

AdministratiorI costs l0,l 18,000.00 l0,l 18,000.00 t0,t t8.000.00
Activity 9,2t7,029.00 9,217,029.00 1.570,000.00 7 ,66't ,O29.00 17.00

Rent 412,000.00 412,000.00 I 1,300.00 420,700.00 2.62

School Farm I t 3.6E7.00 I I1,687.00 3 r 3,687.00
MI 5,230,001.00 (5,230,00 r .00)

Contingencics 262,000.00 (262,000.00)

Sub totrls c/f t22,007J18.00 122.007.2tt.00 30.0t3.529.00 91,923,6t9.00 25137
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ST, MARY'S SCHOOL, YALA
Annurl Report 8nd Fhrnclal Strtemerlts

For the yeer ended 30th June 2024

I O SI GNI FICANT A CCOUNTI r\.-G PO LI CIES
The principal accounting policies adopted in th preparation ofthcse financial statcments are sel out
here below;

I Statemcnt of compliance and basis of preprratloo
The financial statements have becn prcpared in accordance with and comply with Intemational
Public Sector Accounting Standards (iPSAS) with panicular emphasis on Cash Basis Financial
Reponing, undcr the cash basis accounting and applicable govemmeflt legislations and regulations
The financial statemcnts comply with and conform to the form ofpresentation prcscribed by the
Public Sector Accounting Standards Board ofKenya.

This cash basis accounting has been supplemented with accounting for; (a) receivables and
advances includes imprest, salary, and othcr receivables, and (b) payables that includes
deposits and rctentions and payables from operations.

The financial statements are presented in Kenya shillings, which is the functional and reporting
currency of$e school and all values are rounded olf to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have ben consistently applied to all thc years presentcd.

2 Recognltion ofrecelpts rnd paym€nts
The school recognises all receipts from various sources when the event occurs and the related
cash has actually been received by the school. ln addition, Oe school recognises all expenscs
wh€n the event occurs and the rclated cash has actually becn paid out by the school

3 ln-kindcontrlbutlons
In-kind contributions arc donations thar are madc to the school in form ofactual goods and./or
scrvices rather than in money or cash lerms. These donalions may include vehicles, equipment or
personal services. Where the financial value received for in-kind can be reliably determined, the
school includes such valucs in thc statement ofreceipts and payments both as a receipt and as

a payment in qual and opposite amounts; otherwise the contribution is not recordcd.

4 Cgsh and cgsh equivslents
Cash and cash equivalents comprise cash on hand and cash at banlq short-term deposits on call
and highly liquid inyestments with an original maturity ofthree months or less, which are readily
convertible to knoum amounts ofcash and are subjected to insignificant risk ofchanges in value.
Bank account balsnces include amounts held at various financial institutions at rhe cnd of the
financial year

7



ST. MARY'S SCHOOL, YALA
Annual Report snd Financial Ststements

For the vesr ended 30th June 2024

SIGNIf'ICANT ACCOT NTING POLICIES (Conttnued)

5 Accounts Receivable
For the purposes ofthese financial statements, imprests and advanccs to authorised public
officers and,/or institutions which werc nol surrcndered or accounted for at the end ofthe
receivables lurancial ycar are treated as receivables. This is in recognition ofthe government

practice where imprest payments are recognized as expendirure when fully accounted for by the
imprest or AIE holders. This is an enhancement of the cash accounting policy. Other accounts

recivables are disclosed in the hnancial statements.

6 Accounts Payable
For the purposes ofthese financial statements deposits and other retentions held on behalf of
third parties have been rccognized as accounts payable. This is in rccognition ofthe govemment
practice of rclaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third panies. This is an enhanccment to thc
cash accounting policy adopted by national govemment ministries and agencies, Other liabilities
including pending bills are includcd in the financial statemcnts. Pending bills consist of unpaid
liabilities at the end ofthe financial year arising from the contracted goods or services during the
year or in past years.

7 Non Currenl Assets

Non curml assets are expnsed at the time ofacquisition whilc disposal proceeds arc rccognized
as roceipts at the time ofdisposal. However, the acquisitions and disposals are reflected in rhe

school's fixed asset register, a summary of which is provided as a memorandum to these
financial statements.

I Budget
The budget is developed on ths same accounting basis (cash basis), the same accounts
classification basis, and for the same priod as thc financial statements, The school's budget was

approved by the Board ofManagement, A comparison ofthe actual performance against the
comparable budget ofthe financial year under review has ben included in th financial statemcnts.

9 Comparative flgures
Where necessary comparative figures for the previous year have been ammended or reconfigured
to conform to the required changes in presentation

l0 Subsequent events
There have been no event subsequnt to the financial year cnd with a significant impact on the
financial statements for the year ended 30th June 2024.

8



ST. MARY'S SCHOOL, Y.AT,A

Annual Report and Financiol Ststements
For lhe year endcd 30th June 2024

II. NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TUITION

2 CAPITATION GRANT FOR OPERATIONS

3 PARENTS' CONTRIBUTION/FEES. SCHOOL FUND ACCOUNT

Description Fv 2023-2024 w 2022 - 2023

Krhs Kshs

Exercisc books r,570,009.00 2,833,350.00

Laboratory cquipment l,588,880.00 r,849,921.00

Library,&.cference materials 3 r 5.855.00 413,000.00

Intemal exams 315,855.00 4l 3,000.00

Teaching/leamin g materials 368.255.00 568,3 16.00

Chalk & Dusters 31 5,855.00 1S7 ?40 00

Total 4,47 4,709.00 6,435,327.00

Description w 2023-2024 Fv 2022 - 2023

Kshs Kshs
Personal emoluments 9,505,341 ,00 9.241.158.00
Repairs Maintenance & lmprovement 2,096,000.00 9.461 ,000.00
Local transport and traveling 2,6t7 ,464.00 2,644,426.00
Electnciry and water 2,355,464.00 2.365, 100.00

Administration costs 2,093,4&.00 2,876,890.00
Medical & Insurance I,96 t ,250.00 470,800.00

Activity 1,570,000.00 I,33 I ,925.00
MI 5,230,001.00
Contingencies 262,000.00
Rent I 1,300.00

Total 27,702,284.00 28,391,299.00

Descnption Fy 2023-2024 Fv 2022 - 2023

Kshs Kshs
Boarding Equipment & Stores 122,059, I 76.00 86.642.077.00
Personal emoluments I 6, I 19.626.00 I 1,600,407.00

Repairs and maintenance I I ,901 ,010.00 6,7?0,5 56.00

Local uanspon and traveling 9 ,5't'7 ,230 .00 3,027,478.00
Electricity and water 6,807,099.00 3, | 3 8,387.00
Administration costs 6,3 79,658.00 3,945,575.00
Activity 4,961 ,334.00 770,79't.00
Medical & Insurance 1,235,955.00 46,454.00
Arrears recovered t 5,7 69 ,447 .00
Bank Interest 3,077.00
Total 179,041,088,00 l3 r.?14,25s.00

9



ST. MARY'S SCHOOL, YALA
Annurl Report 8nd Finsncisl Statemeots

For the year endcd 30th June 2024

NOTES TO THE FINANCIAL STATEMENTS (Continued)
4 OTHER RECEIPTS . SCIIOOL FUND ACCOUNT MISCELLAN EOUS I n'COMES)

5 OTHER RECEIPTS. IIiFRASTRUCTURE& DEVELOPI\!ENT ACCOUNT

6 PAYMENTS FOR TUITION

rY 2022 - 2023Descriptiou Flt 2023-2024

Krhs a Krhs
Renl 45,9D0.00 166,000.00

Advsnccs 430,975,00 I8?.250.00

Pocket Money 490,622.00 1,5 I t,692.00

546,025.00Rcfunds 67,000.00
310,127.00Tender Application 10,000.00

Slaughter Slab M I,400.00 8,800.00

225,0r5.00Endownmcnl Funds

208.543.00Unpaid Cheques

Sales of Old NcwspapcrvStationeries 17,024.00 24, t00.00

Accommodation t58.400,00

Hire of facilities 5,000.00 584,160.00

I t7.00lnsurance Compensation

56,000.00 121,000.00CBC Training,/Reficshmcnts

Rcplaccmenls t,079,349.00

Farm I,442,324.00
Uniform 539,270.00
KNEC Exams 36,000.00
Remcdial 25,000.00

720,l r 3.00Collection a,/cs(Savings)

5,r30,778.00Total 3,886,628.00

Description w 2023-2024 FY 2022 - 2023

Kshs Krhs
Stakeholders Fundraising 7.616,000.00

Maintainance & Improvemcnts (Parents) 2,072.000.00
Interest on FDR t74.43 t.00
Mainrainance & Improvemcnts (Ministry) 4.000,000.00
School fund 5,500,000.00
Total 9,s00,000.00 9,862,431.00

Description FY 2023-2024 FY 2022 - 2023

Kshs Kchs
Exercise books 99 r,548.00 r,500,000.00
laboratory equipmenl 4,663,7 t0.00 l,268,435.00
Teaching/Leaming materials 2,784,065.00 2,094,735.00
lntcmal Examinations 3,I 39,429.00 t73,700.00
Reference & Library I ,167,000.00 63.250.00
Dusters & Chalk t54,080.00
Administration cosls/Bank Charges 5,206.00
Total 12,745,752.00 5,259,406.00

10



ST. MARY'S SCHOOL, YALA
Annurl Report rtrd Financi8l Strtemctrts

For the yerr erded 3Oth June 2024

NOTES TO THE FINANCIAL STATEMENTS (Continued)
7 PAYMENTS FOR OPERATIONS

8 BOARDING AXD SCHOOL TUND PAYMENTS

9 OTHER PAYMENTS - INTRASTRUCTURE & DEVELOPMENT ACCOUNT

Description Ftt 2023-202/ FrI 2022 - 2023

Kshe Krhr
Psrsonal emoluments 6,257,914.O0 7,685,890.00

l,ocal transport and traveling 2,93 5.358.00 2,731.799.00

Electricity and water 1,719,466.00 2,937,496.00
Administration costs 2,938,966.00 2,948,006.00
Medical & Insurance 257,000.00

Activity I,915,960.00 628,350.00
ReDairs MaiDtenance & ImDrovcments,MI 4, r90,860.00 6,046.00
Farm 86,125.00

Totrl 20Jl1,649.00 16,939,5t7.00

Dcscription FY 2023-202,1 FY 2022 - 2023

Krhr Krhr
Lunch progamme/ BES I r3,346,353.00 79.69 r,325.00
Elcctricity Water & Conscrvancy 3,634,200.00 4,693,485,00
Local Travelling & Transpon r0,627,331.00 9,157,328.00
Repair Manitenance & Improvcmcnt 2,33 r,560.00 2,64r,t93.00
AdminisEation Costs/Bank charges 6,52 r,990.00 9.599,855.00
P.Emoluments 16,939,t30.00 t2;130,201 .00

Activity 8,313,6s6.00 1,858,790.00
Medical & lnsurance 595,750.00 59,200.00

Creditors paid off 10,950,600.00

House Rcnt 84,743.00 656.630.00
Advances 1 ,3 n,872.00 347,250.00
School farm 843.065.00 734,3 t 8.00
Bus Hirc & Uniform 463.370.00 484.792.00

Pocket Money 631,187.00 r.702,120.00
Refunds 145,22 t .00 313.560.00
Tcndcr Application 68.500.00 60.000.00
Endownment fund & Co-op bank employees 913,519.00 294,212.00
Insurance Claim,/Admn. Costs (Paybill) 70,047.00 r70,000.00
Unpaid chcque 138,624,00
Slaughter feesA,(aintenarcc 191,455.00 10.248.00
Condolences 60.000.00
KCSE/KUPPS 66,100.00 ?,782,00
Sale ofold ncwspapcrs 1 1.800.00
Accommodation/Hirc of facilitics 243,270.00
Rep lac ements,4r fras tructure 38,408.00 7,519,898,00
Collection o/c (Savings) 804.576.00
Totcl r67,944,033.00 144,r 36,507.00

Nrmc of Balk Account Fv 20tl-204 trt 2022 -20,J
Krh. Krhr

Stakcholders Fundraising 20,000.00 2,529, r 55,00
Maintenancc & lmproyements (Parcnts) 6,895,715.00 4,985,319,00
Maintenance & Improvcments (Ministry) I6,526,702.00 8,276,360.00
Perimetcr WalL/RMI t6,050.00 182,000.00
CBC Classrooms & Bank Charqes '7 72.279.00 '1\'t,o24.o0

EWC r,s86,040.00
School fund 3,000,000,00
Totsl 28,8t 6,786.00 16,6E9,E5E.00
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ST. I\IARY'S SCHOOL, YALA
Anouel Report and Financirl Ststements

For thc year ended 30th June 2024

NOTES TO THE FINANCIAL STATEMENTS (Continued)

IO BANK ACCOUNTS

II CASH IN HAND

12 SHORT TERI,I INVESTMENTS

Name of Brnk Account Brnk Account w 2013-2021 Fv 2022 -2023
Number Kshs Kshs

Tuition Account (KCB) I t04 t 39588 l,660,272.00 r,3r 1,460.00

Operations Accouot (KCB) I t 04 t40268 7 ,36t,767 .00 4 ,t 45 ,296 .00
Boarding Account (KCB) I 103954089 1,501,575.00 34,01 7.00
Infrastructure Account (KCB) I l14285129 343,920.00 l l,355,576.00
School Fund Account (CO-OP) 0l129740173000 890,232.00 I I,603,485.00
Savings Account (KCB) I 107531268 166.00
Savings Account (KCB) I I t0422849 3 s 7.00
Savings Accounl (KCB) t 12806845 l t 8,864.00 8?3,440.00
Savings Account (KCB) t309727546
Savings Account (KCB) 132645444',1

Savings Account (KCB) I 102 164399 4,091,320.00 3.508,769.00
Savings Account (KCB) I 1039643505 I,3 16,478.00 I ,185,438.00
KCB Paybill account 522t23 70,047.00
Totrl t 7,190,95 t.00 34,037,s26.00

Dercrlptlon w 2023-2024 w 2022 - 2021

Kshs Kshg
Tuition Account
Oper8tion Account 336,485.00
Boarding Account (KCB) 15.752.00 59,042.00
Infrastructure Account (KCB) ( 1,000.00)
School Fund Account (co-oP) ( I ,948,892.00)
Totsl 351,237.00 0,889,850.00)

Dercrlptlon rY 2023-2024 w 2022 -2023
Krhs Kshs

Co-operativc Shares

Treasury Bills
Fixcd Deposit Accounts
Others(Specify)
Totsl

12



ST. MARY'S SCHOOL, YALA
Annual Report and Flnanciel Statements

For the yerr erded 30th June 2024

NOTES TO THE FINANCTAL STATEMENTS (Continu€d)

13 a Accounts Recelvable

b)A ln Anal 13 of Accouots Receivables

Dercrlpdon w 2021-2024 w 2022 -2021
Kshs Krhs

Fees arrears (See Ageing below) 36,632,335.00 3,246,235.00

Other non-fees recelvables
Prepayments 8,459,039.00

Unpaid Chcques -School fund 225,193.00 170,688.00

Rent Arrears 220,205.00 220,205.00

Advances -Opcrations 200.00 42,200.00

Bursary (s3 r.795,00) (603,082.00)

Savings A/c | 12164399 7,124,234.00 3,068,804.00

2t8,52t.00School Farm Boarding 218,52 t .00

BES - Operations I,402,644.00 |,402,644.00
School Farm - Opcrations I,33 7,223.00 t ,33't ,223.00
Co-op 0l 129740173000 12,044,I 52.00 12,81 8,926.00
lnsurance Claim 252,008.00 252,008.00
Tuition Account 4,882,7 t 8.00 l,l r 3,088.00
Co- op Bank(Munala) 90.00 90.00
NHIF 13,997.00 13,997.00
Savings A/c (Yoba) -l128068451 871 ,135.00 823,440.00
Equity Bant 296,683.00
Housine levy -School fund 1,000.00
Savings A./c - Co-op -l0l 129740173000 I I,603,485.00
Savings A"/c - 1102164399 3,508,769.00
Totrl 73,449,582.00 41,237,24t,00

Descrlption FY 2023-2024 o/d of the totrl F\ 2027 - ttzr o/. ofthe totsl

Less thgll I year 44,250,80E.00 92% 3,246,235.00 t 00%

Between l- 2 ycars 3,246,235.00 8% 0%

Betwecn 2-3 years oo/o oo/o

Over 3 y€ars oo/" oo/.

Arrears Rccovered ( 10,854,708.00) oyo iya
Torsl Cficd ro norc IJ.) 36,632.335.00 1000/. 3,216,235.00 t00%

13



ST. [IARY'S SCHOOL, YALA
Annual Report rnd Financigl Statem€nts

For the vear ended 30th June 2024
NOTES TO TIIE FINANCIAL STATEMENTS (Contlnued)
l4 Accounts Pa bles

Descrlptlon w 2023-2024 Fl 2022 - 2023

Krhs Krhr
Trade Creditors (Sce Agcing bclow & Anncx I ) 2't ,051 ,209.00 3,937,I 56.00

Other Creditors
Prepayments 26,139,1 10.00 t5,358,344.00
Pocket Money fund 44,3 19.00 44,3 t9.00
Fces Refunds t88,404.00 I88,404.00
Inst. House Rent 49,200.00 49,200.00
Advances - Operations 72,500.00 72.500.00
Vehicle Hire 85, t 90.00 85,190.00
Students bread donation 104,000.00 l M,000.00
Co-op Employees 8.83 5.00 8,835.00
Savings A./C (Co-op) 3,632,980.00 15,236,465.00
Savings A/c- l 10753 1268 645,089.00
Savings A,/c - I103964305 2,504,3 10.00
Savings A,/C ( l 102164399) ?,67 4,266.00
Savings A/C (Yoba) (47,695.00)
Totsl 60,531,346.00 37,710,984.00

A eln Angl is of Accounts Ps ables

I5 ACCUMULATED FUND BALANCE BROUGHT TORWARD

b
De!criptiotr w 2027-2021 7o ofthe totrl Fv 2022 - 2027

[,css than I year 28,2 | 1,043.00 85% 3,937,156.00 r00%
Betwecnl-2yea$ 3,937, t56.00 t5v. ov"
Betwecn 2-3 years 00/. 00/o

Ovcr 3 yean 00/o o"/o

Crediton paid off (s,090,9e0.00) 0% o%

Totrl (Tled to note l4 r) 27,057,209.00 t00vo 3,937,156.00 100%

Descrlptlon w 2023-2t21 w 2122 - 2023

Kshs Kghs
Bank balances 34,037,528.00 29,785,I 52.00
Cash balances ( r ,889,850.00) 17,386.00
Short Term lnvestrncnts
Receivables 4 I .237,241 .00 40,1 74,1 t 8.00
Pa ables 3 7,710,984.00 -12,81 l ,453.00
Totcl 35,673,93s.00 37,165,203.00
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ST. MARY'S SCHOOL, YALA
Annu&l R€port and Financirl Statements

For th€ vear ended 30th June 2024
OTHER IMPORTANT DISCLOSURES
IPSAS I encourages an cntity to disclosc accrual rclated information in rclalion to an cntitys asscts

and liabilities. The notes outlined below are disclosure notcs in relation to thc school's non-financial

assets and liabilitics.

l6 Non- current Lhbilides Summr

17 Bio A!rcts

l8 Borrowin

l9 Stock/Invcnt

20 Credltor.
Dercripdon Fy 2021-20u w 2022 -2021

K!hr Krhr
Creditors 26,2 t I,043.00
Creditors b/f
Tolal 28,211,041.00

FY 2022 . 2023Dercrlptlon rY 202r-2024
KrhrKrhr

Gratuity and leave Drovisions

Totrl

iY 2022 -2023Dercrlptiotr F"Y 2023-2024
KrhrKrhr

Dairy Cattlc (4) t40,000.00

Pies (149) I,i 17,500.00

PoulEy (9) t3,500.00

Trees

Totsl I,271,000.00

Dercrlptloo FrI 202r-202{ w 2022 -2023
Klhr

Borowings al the bcginning ofthe year

Bonowings during thc ycar

Repayments during thc year

BrhDce rt the end ofthe yeEr

w 2022 -2023Dercrlpdon FY 2023-1024
K!h!K!hr

Stocldinventory at the bcginning of thc year

StocUinventory purchascd during thc ycar

Stocldinventory at thc cnd ofthc ycar

Totrl

15



ST. MARY'S SCHOOL, YALA
Annurl Report ind Fintncial Statementg

For the yerr cnded 30th June 2024

OTHER IMPORTANT DISCLOSURES (Contittued)

2l DEBTORS 2024

22 PROGRESS ON FOLLOW UP ON AUDITOR RECOMMENDATIONS

Nanre ...
Sier......
School P

lL..(..,;/
,"" t2y' t/zrK7tr

D6rrlptho FYAD}2VIA w Lo22 -2U13
Klht Krhr

Fee arrears (See Annex 3) 44250,E07.m

Prepayments (See Anne:t 3) 8,459,039.00

Tot!l 52,709,t46.90

Ref.
No. Issue/Obcervetion from Anditor Mrtrrgemetrt coEmelt!

Strtur:
(Rcmlveil

Not Resolved)

Timefreme:
Irrte to be
Resolved

I

2

l

4

5

Ifili["i,,t*:
16
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26 Ja Mbita General Metal Works Jun-24 2,805,000.00 Boardi
2'l Jua Kali Structural Englneenng lun-24 472,000.00 Boardi
2E AdoBtion Limited lun-24 3s5,475.00 Boarding

Sub -Totrls r5,047,553.00
I Jokipa Enterprise I\n-24 1,200,000.00 Tuition(Exarns)
) Majesty Computeni Jurr-24 1,331,3 I 5.00 TuitioD (T/L.Mar.)
3 Kwcmula IT Solutions l$-24 I, t 67,000.00 Tuition (ReffLibnry)
4 Lincent Computers Jvn-24 r,I04,750.00 Tuition (T/L.Mat-)
5 Chidumal Bookshop & I-ab Supplies Ltd lun-24 l,853,480.00 Tuition(Lab. Equip)
6 Nyanza Laboratory Supplies Ltd Jur-24 t80,180.00 Tuition(Lab. Equip)
1 Vincent Otieno Jun-24 79.920.00 Tuition(Lab. Equip)
I Chichimlc Bookshop & t-ab Supplicrs !ul-24 1,703,210.00 Tuition(Lab. Equip)

Sub -Totals 8,619,855.00
Zolo Elecrricals Jun-24 300,720.00 MIF

2 Owecline Enterprises Lrd Jun-24 2,717,370-OO MIF
Sub -Totals 3,01t,090.00

I Adoration Ltd ltn-24 463,935.00 Operatiols (Adm!)
2 Screen Print Age[cies Jtln-24 140,000.00 OperatioDs (Admn)
3 Tripple Line Elecrrical Jun-24 295,400.00 OperatioD6 (EWC)
4 Opembi Enterprise lun-24 26,630.00 Operdtiotrs (RMt)
5 Paul Odhiambo Jtn-24 462,180.00 Operations (L.T& T)
6 Chemoxalic Suppliers Ltd Jun-24 137,400.00 Operations (Activity)

Sub -'fotals 1,525,54s.00
GRAN'D TOTAL 28,2r 1,043.00

l-1



@

c

E:5 oo

c{
F-

a\
F.

o
oo
F

o

9"

o
-lo6

a-

o
8

oo
ci
8
t-i
v'I

o
o
\o
\D
a-
a-

<5

8
\o

oo
o
o

F

o

N

oq
8\o-

o\

o
o F

F.,I
F

q!
E
'E
i!:
.i! >' ?
EEV4
a

3i
.9 iet oE
E5v<.8

o.l
t-
n-
N
+

F

;o
!r€!-Y
g

c-,

oo
o
o
F.

I
a-

o
o

o
o
a-

a
E
\o\o
F.
a-

8

\o F.
N

a.l

o
o
q\

E
o

ec

s

oo E
ah

'e.

vt

I
v)

(n

o

j
a

o o o

a
E

j

8E
o

oo

o
8

-';

o

t

T
{
it.

6 o.

o

E

A
5

o

:E

q

a.

o

q

o

\o
o

\.)
o\ o\

o t'-

o

I

!a

6!

E

o

q

3

a

a.

Fo

4
g

E
a.
aq

F

E

o

o

o
3
F

!

tr

F.

U
Uv

t

.,i
\o

o
v
!

=o

ON
>/,

a

E

aF

?
rZ
A

o

Ea

?

I
c

t
a

oa
tl
L

,c
o

.o,&

s
ql

4
l.l
Fo

F(.)

rrlx
L

lr

&

E
=

x
L:
zz

I

2
t:

< Ex
-l Ec
>3:

= !E
UrI.E(,EE

"ea&:E
ie8
;Ei



ST. MARY'S SCHOOL, YALA
Annual Report end Financi.l Statements
For the yesr ended 30th June 2024

I
ANNEX 3 - SUMMARY OF FEE ARREARS

ANNEX 3. SUMMARY OF PREPAYMENTS,

Ref
Vote Herd ToteI

Boarding Equipment & Stores 3 1,004,390.70
2 Personal Emoluments 3,757,064.00
3 Local Travelling & Transport 2,t7't,428.00
4 vElectricity, Water & Conservanc 1,505,923.00
5 Administration Costs t,244,t76.00
6 ir Maintenance & vements 2,30t,3r8.20
7 Activi I,024,553.00
8 Tuition/Medical & lnsurance t,235,955.00

Total 44,250,t07.90I

Ref
Vote Ilead Totrl

I Form I 2,940,I 64.00
2 Form 2 I ,9 r 3,665.00
3 Form 3 2,363,t92.00
4 Form 4 I ,242,0 t 8.00

Total E,459,039.00I

19
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