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, Kericho County Emergency Fund
Reports and Financial Statements
For the year ended June 30,2021.

1. KEY ENTITY INFORMATION AND MANAGEMENT

a) Background information

Kericho County Emergency Fund is established by and derives its authority and accountability
from Kericho County Emergency Fund Act, 2014 which was assented and commenced onZ2nd
November,20l4.The Fund is managed by the County Government of Kericho and is domiciled
in Kenya.

The firnd's objective is Payments for urgent and unforeseen needs which don't have a specific

legislative authority.

b) Principal Activities

The principal activity/mission/ mandate of the Fund is to finance any payment which is urgent
and unforeseen need which has no specific legislative authority.

Fund Administration Committee

CECM Finance and Economic Planning Hon Dr Patrick C.Mutai

2 ; CO Finance and Economic Planning Leah Chumba

I,

Y

-J CO Executive Office Governor

4 Chief Accountant

c) Key Management Key Management

Hon Dr Patrick C.Mutai

CPA George K Kirer

CPA Fernandes K Korir

2 Leah Chumba
3 CPA George K Kirer
4 CPA Fernandes K Korir , AB., Chief Accountart
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Kericho County Emergency Fund
Reports and Financial Statements
For the year ended June 30,,2021.

d) Fiduciary Oversight Arrangements

Head of Internal Audit

e) Registered Offices

P.O. Box l12 - 20200
County Headquarters Building
Kericho- Nakuru Highway
Kericho, KENYA

D Fund Contacts

Telephone :Q5$ 052-21 100
E-mai I : info@kericho. go.ke
Website : www.kericho.go.ke

g) Fund Bankers

Equity Bank Ltd
PO BOX 75104 00200
Nairobi, Kenya
Kericho Branch

g) Independent Auditors

Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

h) Principal Legal Adviser

The Attomey General
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya

Kenneth Ouma
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Kericho County Emergency Fund
Reports and Financial Statements
For the year ended June 30,2021.

v

2. THE FUND ADMINISTRATION MEMBER

Hon Dr Patrick C.Mutai PHD in Business Admin-Finance

Leah Chumba MA in Economic Policy Mngt

J CPA George K Kirer BCom in Accounting Option

According to the Act the Executive Member shall be responsible for administering the Fund in

accordance with a framework and criteria approved by the County Assembly.

I

2

4 CPA Fernandes K Korir BCom in Accounting Option
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Kericho County Emergency Fund
Reports and Financial Statements
For the year ended June 30,2021.

3. STATEMENT OF PERFORMANCE AGAINST COUNTY ENTITY'S

PREDETERMINED OBJECTIVES

There was a provision of an annual budget which was expected to cater for the Emergency

pending bills and other unforeseen works but the same not fully realised because of late

remission of funds.

The key objectives of the Emergency Fund for 2020-2021 Financial Year are to:

Finance urgent and unforeseen needs.

Below we provide the progress on attaining the stated objectives
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4. AGEMENT TEAM

H )n r Patrick C.Mutai PHD in Business Admin-Finance Option

Lr :al I )humba MA in Economic Policy Mngt

C ()A ieorge K Kirer MBA in Strategic Mnanagement

C ?t ernandes K Korir BCom in Accounting Option
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Emergency Fund
Financial Statements
ended June 30, 2021.

ADMINISTRATION COMMITTEE CHAIRPERSON'S REPORT

no changes in key management team during the year and its performance was

by delayed release of funds and the effects of Covid- l9 pandemic.

belief that this challenge will be addressed so that in fufure its general performance and

is improved.

Government therefore commits our self to ensure that the fund is managed and

according to Article ll0 of the Constitution of Kenya 2010 as well as The Public

Management Act 2012.

Chumba

It

\
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Kericho County Emergency Fund
Reports and Financial Statements
For the year ended June 30,2021.

6. REPORT OF THE FI"IND MANAGER/ ADMINISTRATOR

This is the County Government of Kericho, Emergency full year Report, for the Financial

period 2020-2021. The report is prepared and presented as required by Section 168 of the

Public Financial Management (PFM) Act 2012. This report expounds on the expenditure

incurred by the county government in Emergency service provision.

The report is guided by the Kericho County Emergency Fund Act, 2014 which was assented

and commenced on 22nd November, 2014. According to the Act, proper books and records

of accounts should be kept in order to fully disclose the undertakings, assets, liabilities and

discharge of functions of the Board. The Fund Administrator is the CEC Finance and

Economic Planning and its primary purpose is Payments for urgent and unforeseen needs

which don't have a specific Iegislative authority.

The main challenges faced during the period relating to the emergency fund were the limited

resources available to fund and the proper understanding of what the Emergency Act entails

and covers by the public. Therefore, the County Treasury is committed to ensure that

accounting officers are familiar with the Act when addressing issues relating to emergencies

to the public. The County Treasury is also still committed to fund the emergency fund with

the available resources in the resource envelope to ensure continuity of the fund.

As required by section 114 (l) of the Public Finance Management Act 2012, the County

Treasury sought approval of the payments made in respect to this fund for the period ended

30mJune,2O2l.

Hon Dr ck C. Mutai

8lPr,gc
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Kericho County Emergency Fund
R0ports and Financial Statements
For the year ended June 30,2021.

7. MANAGEMENT DISCUSSION AND ANALYSIS

Due to the current Covid-19 pandemic of there was need for intervention to reduce the impact of
the pandemic and a lot was to be undertaken but allocation was not enough to undertake all

required operations. The National Treasury was also faced with financial constraints hence delay

in disbursing our allocation. The County Government was then forced to make commitments for

the Emergency works with the anticipation of paying them upon receipt of exchequer and

improvement in local revenue collection.

The firnd sought authority from the County Assembly which took time because of the Natural

Government directive that suspended inperson contact meeting and this had an adverse effect on

the performance of the Fund. In addition, cessation of movement had an adverse effect as

procured items to combat the Covid - l9 pandemic could not be sourced and received in good

time for use.

Further the cessation of movement affected business in the County thereby leading to low

collection of own source revenue which had a negative effect on the resource envelop. This had a

direct effect on the funds appropriated to the Emergency Fund.

It is envisaged that as the effects of Covid -19 reduce, the County Government will be able to

improve allocation and performance of the Emergency Fund.

a
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Kericho County Emergency Fund
' Reports and Financial Statements

I

For the year ended June 30,,2021.

8. REPORT OF THE TRUSTEES/ FUND ADMINISTRATION COMMITTEE

The Trustees submit their report together with the audited financial statements for the year ended

June 30,2021, which show the state of the Fund affairs.

l0.l Principal activities

The principal activities of the Fund are to enable urgent and unforeseen needs which don't have a

specific legislative authority.

10.2 Performance

The performance of the Fund for the year ended June 30, 2021 ,are set out on page 14 to l9

10.3 Trustees

The members of the Board of Trustee I Administration Committee who served during the year

are shown on page 4

10.4 Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article

229 of the Constitution of Kenya and the Public Audit Act 2015.

Name: on Dr Patrick C. Mutai

Fund Administrator

Date: ?-r''' ,'( r' '. * ' l

(tr",
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For the year ended June 30,2021.

9. STATEMENT OF MANAGEMENT'S RESPONSIBILITIES

Section 167 of the Public Finance Management Act, 2012 requires that, at the end of each

financial year, the Administrator of a County Public Fund established by Kericho County

Emergency Fund Act, 2014 in accordance with the standards and formats prescribed by the

Public Sector Accounting Standards Board.

The Administrator of the County Public Fund is responsible for the preparation and presentation of
the Fund's financial statements, which give a true and fair view of the state of affairs of the Fund

for and as at the end of the financial year ended on June 30, 2021. This responsibility includes:

(i)maintaining adequate financial management arrangements and ensuring that these continue to be

effective throughout the reporting period; (ii) maintaining proper accounting records, which

disclose with reasonable accuracy at any time the financial position of the fund; (iii)Designing,

implementing and maintaining internal controls relevant to the preparation and fair presentation of
the financial statements, and ensuring that they are free from material misstatements, whether due

to error or fraud; (iv)Safeguarding the assets of the fund; (v)Selecting and applying appropriate

accounting policies; and (vi)Making accounting estimates that are reasonable in the circumstances.

The Administrator of the County Public Fund accepts responsibility for the Fund's financial

statements, which have been prepared using appropriate accounting policies supported by

reasonable and prudent judgements and estimates, in conformity with International Public Sector

Accounting Standards (IPSAS), and in the manner required by the PFM Act, 2012 and Kericho

County Emergency,Kenya Gazette supplement No 27( Kericho County Acts No l0 ) .The

Administrator of the Fund is of the opinion that the Fund's financial statements give a true and fair

view of the state of Fund's transactions during the financial year ended June 30, 2021, and of the

Fund's financial position as at that date.

The Administrator further confirm the completeness of the accounting records maintained for the

Fund, which have been relied upon in the preparation of the Fund's financial statements as well as

the adequacy of the systems of intemal financial control.

lllPiigt'

Kericho County Emergency Fund
Reports and Financial Statements
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Emergency Fund
Financial Statements
ended June 30, 2021.

the financial statements, the Administrator of the County Public Fund has assessed

's ability to continue as a going concern and disclosed, as applicable, matters relating to

of going concern basis of preparation of the financiar statements.

has come to the attention of the Administrator to indicate that the Fund will not remain a

for at least the next twelve months from the date of this statement.

of the financial statements

's financial statements were approved by the Board on q,l seF 202land

behalf by:

Dl , P"t",,Ltltt+-

of the County Public Fund
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Telephone: +254-(zo) )2l4ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

E n h un c: i ng Accountabi I i ty

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON KERICHO COUNTY EMERGENCY FUND
FOR THE YEAR ENDED 30 JUNE, 2021

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kericho County Emergency
Fund set out on pages 14 to 50, which comprise of the statement of financial position as
at 30 June,2021 statement of financial performance, statement of changes in net assets,
statement of cash flows and statement of comparison of budget and actual amounts for
the year then ended, and a summary of significant accounting policies and other

Report of the Auditor-General on Kericho County Emergency Fund for the year ended 30 June, 202 I



\
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kericho County Emergency Fund as at
30 June, 2021, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with the Public Finance Management Act, 2012 and the Kericho County
Emergency Fund Act, 2014.

Basis for Qualified Opinion

1. Unsupported General Expenses

The statement of financial performance reflects general expenses amounting to
Kshs.20,553,029 as disclosed in Note 7 to the financial statements. lncluded is an
amount of Kshs.1,789,000 in respect of sitting and lunch allowances which should be
reported under fund administrative expense. ln addition, the amount was not supported
with meeting attendance registers and exceeded the allowable limit of 3o/o of the approved
budget by Kshs.223,000.

In the circumstances, the accuracy and completeness of the general expenses of
Kshs.1,789,000 could not be confirmed.

2. Stale Cheques

The statement of financial position reflects cash and cash equivalents balance of
Kshs.47,091,883 as disclosed in Note 10 to the financial statements. However, bank
reconciliation statement for the month of June, 2021 , reflects payments in cash book not
yet recorded in bank statements totaling Kshs.5,490,400 being stale cheques
which related to the period June, 2020 to September,2020.

!n the circumstances, the accuracy and completeness of the cash and cash equivalent
balance of Kshs.47,091,883 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kericho County Emergency Fund
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Reporl ofthe Audilor-General on Kericho County Emergency Fundfor the year ended 30 June, 202 I
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Other Matter

Budgetary Control and Performance

The statement of comparative budget and actual amounts reflects final receipts budget
and actual on comparable basis of Kshs.52,200,013 and Kshs.52,200,013 respectively.
Similarly, the Fund expended Kshs.20,553,029 against an approved budget of
Kshs.52,200,013 resulting to an under expenditure of Kshs.31 ,646,984 or 600/o.

The underperformance affected the planned activities and may have impacted negatively
on service delivery to the public

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Lack of Approval from the County Assembly

The statement of financial performance reflects general expenses of Kshs.20,553,029.
However, the l/anagement did not provide approvals in writing from the County Assembly
in accordancewith Section 10(1)of the Kericho County Emergency Fund 4ct,2014 which
provides that the Executive [\Iember shall seek approval from the County Assembly in
writing within two months after payment is made out of the Fund.

ln the circumstances, [Vlanagement was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overallgovernance were not effective.

Report of the Auditor-General on Kericho County Emergency Fund for the year ended 30 June, 202 I
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Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intentions to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2019.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that pubtic resources are
applied in an effective manner.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsi bilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Report ofthe Auditor-General on Kericho County Emergency Fundfor the year ended 30 June, 202 I
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!n addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. tvly consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause Fund to cease continue to
sustain its services.

Report ofthe Auditor-General on Kericho County Emergency Fundfor the year ended 30 June, 202 I
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. Evaluate the overall presentation, structure and content of the financia! statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

CPA CBS
AUDITOR.GENERAL

Nairobi

08 September,2022

Report ofthe Auditor-General on Kericho County Emergency Fundfor lhe year ended 30 June, 202 I
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Kiricho Counn' linrergencl' Funtl
Reports ancl Financiirl Statcntents
For the t'eitr cntlcd .lunc 30, 2021

9. FIN,,\NCk\L Sf I\'IEN4ENTS

13.I STATENIENT OF FINANCIAL PEITFORMANCEFOR THE YEAR ENDEI)

'hJUNE 2021.

The notes set out on pages xxx [o xxx fbrnr an integral part of these Financial Statements

Note 202012021

KShs

Revcnue from non-cxch:tngc tt:itns:tcttons

Public contribr-rtiotrs ernd ctonations I

Transters tl'orn the Cottutv Governmertt 2 52.200,013 150,000,000

Firres. penalties at'icl other levies _l

52,200,013 150,000,000

Reven uc l'ro nt excha n gc tt':rlts:rctit-llts i

Interest itrconre 4

Other i llcon"le )

Total revcnttc

Expcnses

Fund ach-n i rtistration experlses 6

General expenses 7 20,553,029 I 59,01 6,573

Finance costs 8

Total expenses 20,553,029 1 59,01 6,513

Other gains/losses

Gain/loss on dispositl ot'zissets 9

Surplus/(de[icit)t'or thc periocl 31,646,984 (9,016,573)

14 
I



Kericho County' Enrergcnc)' Iiuncl
Reports and Fin:rnci:rl St:rtemcnts
For the vc:tr cnclcd ,Iune 30, 2021

13.2ST..\]'ENIEN'T OF FINANCIAL POSITIONAS AT 30.IUNE 2021

Note 202012021 20;19/2020

KShs r

Assets

Current irssets

Cash ancl cersh equivalcttts r0 47 ,O91,883 15,444,899

Current portion of long- ternr receivables fronl exchange

transaciions

l1

Receivables f,ronr Non- exchatt g,e trattsactiolts t2

Prepavnrents l3

Inventories l4

Non-ctrrrent asscts 47,O91,883 15,444,899

Long term receivables tl'otn exchange trat)sactiotls l1

Propertv, plelnt aud eqtripment l5

Intangible assets l6
'I'otal :rssets 47,O91,883 15,444,899

Liabilities
Currcnt liabilitics
Trade and other pa;-ables tiom exchange transactions t7

Provisions i8
Curent portion of borrorvings l9
Employee benetlt obligations 20

Non-cu rrent liabilitics
Lon-9 term portiolr of borrorvings 19

Non-currer-rt enrployee benetit obl igation 20

Total liabilitics
Nct :rssets 47,O91,883 i5,444,,899

Revolving Fund

Reserves

Acctrm ulatecl surplr-rs

Total ne t :Issets arrtl liabilities 47,O91,883 15,444,899

lsl
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Patrick C iVlutai

Fund Accountant

Name: Fernandes K Korir

ICPAK Member N0:13966

16 
I



Kqricho Countv E,mcrgertcy' Fund
Reports ancl F'inlncial Strtemcnts
For the '''c:tr cncled .lune 3(1,7021

13.3STr\Tli\'IIiN'f OF ClIr\NGIiS IN NIiT ASSIITSAS AT 30 JUNE 2021

Revolving
Fund

Revaluation
Reserve

'l'otal

KShs KShs I(Shs

Balance rrs :rt I Julr, 2019 24,461,472 24,461,472

Surplus/(delicit; fbr the periocl I

i
(9,016.573) (9,015,573)

Funds receivecl dr"rring the y'ear

Revaluation guirr

Ilalancels:rt30 .Iunc 2020 i 15,'144,899 15,444,899

Balance as at I Julr, 202{) l

I

15,444,899 15,444,899

Surplus/(cleficit) tbr the period 31,646,984 31,645,664

Funds receivecl clr-rring the vear'

Revaluation gain

Balance as at 30 June 2021 47,091,883 47,091,883

t7 
I
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Kericho Cotrn t1' .Elnergency Iitrnd
Reports an cl Iiin :rltcial Stirterlrcnts
F'or thc ve:tr entled Junc 30 ,2027.

13.4STAT'E}IIINT OF CASTIFLOWSFOR TIJIIi YEAR ENDED 30 JI.]NE 2O2I

No{e 20201202r 2019t2020

I KShs

Cash florvs li-orn opernting activities

Receipts

Public contribr"rtiorrs and clottations

Transfers fi'ortr the Countv Goverltntetlt 2 52.200.01 3 150,000,000

Interest receivecl

Rec pt nl o the I' opCfat I ll !r AC t I I t I ESel S

Total Reccipts 52,200,013 150,000,000

Payments

Fund adnrinistrertion uxpenses

General expelrses 7 20,ss3.029 159,016,573

Finance cost

Total Pzrvments 20,553.029 I 59,01 6,573

Net cash llou's li'om operating activitics 31,(r46,98-l (9,016,573)

Cash llo*'s ft'ont investing activitics

Purchase of plopertl'. planl. ecluiprtterlt atrd

intangible asscts

Proceeds ti'onr sale ot'property. plant and equiprttettt

Proceeds fionr loan principal repavmer)ts

Loan disbrirsements paicl oLrt

Net cash llorvs usecl in investing acti'r'itics

Cash llorvs from linancing activities
Proceeds fl'ot-u revolvins. titncl receipts

Additional borrorvings

Repaytnertt o I borror.vi ngs

Net cash llo*'s used in linancing activities

Net increase/(decrelse)in cash :tnd cirsh

equivalcnts

31,646,984 (9,016,573)

Cash and cash equiv'alents at I JLIL\'2020 l0 15,444,899 24,461,472

Cash antl cash equir':rlents xt 30 JLINE 2021 10 47,091,883 15,444,899

l8 
I
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Reports and Financial Statements
For thc year endcd Junc 30, 2021

I3.5STATIiMENT OF COMPARISON OF BUDGET AND ACTUAL AN{OUNTSFOR TIIE PERIOD I]NDED 3OII'JUNE

2021.
A,l:,,.+-.,,-+. 'flirr.rl h"rlcz'f Actual on

cornl)arill)lc basis
vr rStrrarr uuuSvt I ruJ r.r!r.r!!rtr

utilization

7021 2021 2tJ2l 2021 2021

llcvcn u c I(Shs

30,000,000

I(Shs l(Shs

52,200.0 t i

l(Shs

52,200,0 r l
l)Lrblic contribLrlions ancl rlonatit'rns

22.200.0 r 3 100'fransf-crs liorl Courrty Covt

Intcrcst iuconrc

Othcl incornc
'l'otnl incunrc 30,000,000 22,200,()13 52,200,013 52,200,013 r00

Expcnscs

Ftrrrcl aclnr i n istrirt icln oxpcnses

Genclal cxpcl'lscs 52.200,l3 52,200,1 -'l 20.s5i.029 39

[rinirrrcc cost
'fotrtl crpcntliturc
Srrr;llus lirr thc ltcriotl 31,6{(r,98-l

leI

o.//o
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cho Cotrntv EntcrgcncY Ftrlltl
rts and Finrrncial State nrcn ts

202r.the r enrled ,lunc

I SUN1I i"'I.\ItY OF SI GNI Fl CANT ACCO UNTI NG POL'ICIES

Statentent of contllliartce ltntl basis of preparation

Fund's firrarrcial statelt1ertts lrave been prepared in accordance with and comply rvith

national public Secror Accounting Standards (IPSAS). "[he financial statenrents are

in Kepla shillings. rvlrich is thc firrrctional ancl reporting currency of the Fund. The

ing policies have beep consistentl),applied to all the years presented

tlnarrcial sratelrents have been preparecl on the basis of historical cost, unless stated

lvise. T5e cas6 flou, sraten'lent is preparecl using the direct method. The financial

n.ts are prepared on accrttal basis

20 
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Kcricho County Emergency Fund
Reports and Financial Statemcnts

r euded .Iune 30, 2021.For the

SIGNIFICANT ACCOUNTING POLICIES (CONTTNUED)

2. Atloptiott ol'ncrt' irnrl rcvisctl statltlards

a) Ilcl6,ant ncu,stanrlilrtls anrl irnrcntlnrents to publislretl stantlartls eflcclivc for ttrc ycai cntlctl 30 'Iunc 2021

Altplicablc: 1'r .Iattuary 2021:

Sta nd a ts;Amcn<lrn cn

Ar]lcndnrcrrts to IPSAS 13, to incluclc tfue apllropriatc references to

IPSAS on ir1rpairrncnt. in place of tltc cttrretlt rcl'erettces to tlther

i n(crrrational and/or nat iotlal accottnti tt st li'artlervorks

a) J'lrcre \vAS t'lo irttpacl oltltc alllcll(llllcllt to

respcct lo tltc cttrrctrt l"inancial rcport

-flicrc wAS no irltpltct tll'tltc attrcttdtttcnt to II

ll'Sn S l7 rvitlt rcspcct to thc currcllt llnarrcial report as

thc ctrtitl, clicl not appll' any of thc trartsitional provisiotrs

in tlre IrY 202012021

ll)Sn S l3 rvitli

'}SAS l3 ancl
ll)Sn S 13, l.e ascs and ll)SAS I 7, Propcrty,

Alncnrlntcrtts to t'ctxove transitiotlal provisiorrs rvhiClt shottld ltave

beerr clclctecl rvltcn IPSAS 33, First'l-irne Acloption ol'Accrtral Basis

lrrtclnationnl I)ublic Scctor AccoLrrttitlg Strnclartls (lPSASs) tt'as

approvecl

h) Plant, a rtcl I:.qtrillrnc'rlt

Therc was lto irttpact ol the antendttlettt to

IPSAS 26 with respect to the crrrrent financial report as

the entity cloes not have Non-Cash Cenerating Assets and

neither did it have irnpaired cash generating assets.

IPSAS 2l ancl
IPSAS 2 l, llttpairnlcrlt of Non-Caslr-Ccncratittg

26, Impairnrent o1'Caslt Ceneratittg Assets.

Antendments to ensure consistency of irnpairrnent guidance to

account 1'or re valled assets in tfte scolle of IPSAS 17, Propcrty,

Plarrt. and ISquipnrent and IPSAS 31, Intarlgible Assets.

c) Assets and IPSAS

ztl'
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Kcricho County Emergency Fund
Rcports and Fitrancial Statements
For tlre yea r endcd June 30,2021.

d) IPSAS 33. Irirst-tinre Ailolltion o{'Accrttal Bn sis lnternational Public

Sector Accounting Standards (lPSASs).

Arrrcrrrlnrcrrts to lhe itnplctncntation gttidancc ol'l decrttcd cosl in

IPSAS 33 to rrake it consistcrtt rvitlt tlte corc prirrcilllcs in thc

Standard

-Dtrcurrcnt 
the impact if tlrc .futttl is reporling.for the Jirst )

litttc ott tccruol/ Otltcnvisa indicnlc tltol lhcre teus ,to

iutltocl

s r G NTFICA N'.t A Ci COUNTING POLI CI ES (CONTINIJ Ii D)

5) Ncrvanrl anrenclcrl stanrltxlslntl ilrtcrllrctationsinissrrcbrrtnot1,ctclfcctivcirrllrcYcrlrclttlctl 30.lunc2021

Applicablc: l'' .lrutu:try 2022:

'flrc ob.lective ol'll)SAS 4l is to esrablish princil:lcs lirr thc lirrancial reportir.lg ol'[lrrarrcial assets arrcl liabilities

that u,ill prescnt rclcrvant ancl rrsefrrl inl'oruration to uscrs of llnarrcial staternents lbr their asscsslnenl ol'tlre

atnOuntS, tinripg artd unccl1ainty ol'at1 cntity's ftttttre Caslt I'lou's.

IPSAS 4l proviclcs users ol'finarrcial statenrents ri,ith tnore trscflttl inflornration tlran IPSAS 29,by:

. Appll,ing a single classification and mcasurentent nroclel lor financial assets that considcrs the cltaracLeristics

of the asset's caslr f'lows and tlre objective for rvltich tltc asset is helcl;

. Applying a single lbrrvarcl-looking cxpected credit loss nrodcl that is applicable to all financial instrtrrnents

strbject to irnpairmerrt testing; arrd

. Applying an inrproved heclge accourrting rnodcl that broadens tlte hedging arrangements in scope of thc

guidance. T5c rnodel develops a strong link betrvcen an entity's risk trtanagctllent slrategies and the

accoupting treatlrent for instrurtrcnts held as part ol-lhe risk lllanagclrlcllt stratcgy.

Eft'ective date and intpact:

IPSAS 4l: lrinartcial

Instn ilrc|lts

221
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Kericho County BmergencY Fund

Iteports and Financial Staternents
For thc yca r cncled Jrrnc 30, 2021

Alrplicrrblc: l'r .Irt nttir ry 2022

The otr.iectiVc olthis Stanclarcl is to inrprovc rlrc relcvancc, lirithlirl represcntativettess attcl cclttrlrat'ability ol-tlte

infornration that a repor.tirrg crrtitl,pr.ovicles irr its Ilnancial statcrnrents abottt social lreneflts' The irllbrrlation

prrviclccl shoulcl lrclp uscrs ol'thc Ilnaucial stuteltrcttts attd gctlctll ptlrposc firtancial rcports ilsscss:

(a) Thc nature o['strch social bcncfits prtlvidecl by thc erttitl';

(tr) -l'5c key lcattlre's ol'the opcration oI tlrose social benel']t sclterltes; and

(c) l.hc i*pact ol-strch social bcrrclits provitrccl on the entiry's firrarrcial pcrlbrrt1ltncc. llnarlcial position attcl caslt

['lotvs.

(\'ttttc lhe irttltct(t of tha.rtrtncltu'cl lrt tlrc r'tttit.tt il't'clcwrttt)

(State the intpact o/ thu .stttnclrrrul to tlu cntittt iIrclcvont)

II'>SAS .12: Social

Rcuc fits

a) Anrerrclmcnts to lpsAs 5, to upclate the guidarrce related ttt the coml)onents ol'borrowitlg costs rvlticlt u'erc

inaclverrently onritted rvlren IPSAS 4l rvas issued'

b) Arnenclnrentsto IpSAS 30, regardirrg illustrative exantples on lredgirrg and credit risk rvlrich rvere

inadvertently'onrittcd when IPSAS 4l rvas issrrecl'

c) Arnendr,ents to IpsAs 30, to update the guidance lbr accountirrg l-or flnancial gtlarantce contracts vvlticlt

rvere inadvertcntly ornittcd wllert IPSAS 4l was isstted

Anrendnrents to IpSAS 33, to update the guiclance on classif,ying linancial instrtttnents on initial adoption of

accrual basis IPSAS rvhich were itradvertently ortritted rvhert IPSAS 4l vvas issued

Applicablc: tst,lrttttta t'5' 2022:Arlenclrttcnts to Othe r

IPSAS resulting fronl

IPSAS 4l, Financial

Instrurlents
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Kericho Cottntv Emergencv Fund

Re;lo rts irltd F-inanci:tl Statcntents
the crtr cttrletl.Jtttle 2021.

SIGNIFICT\NTI\CCOUNTINGPOLICIIiS(CONTINUED)

c) ErrrlY adoption of standartls

The entity ctid not early - acJopt any rlew or amettded standards irr year 2020

3. Ileventte recognition

i) Revenue frotrl noll-exchitnge transactiolrs

Transl'ers front otlter government entities

Revenues lrotn notr-exc[attge trattsactions rvith other government entities are measllred at fair

value ancj recoqrriz-ed on obtainipg control olthe asset (cash, goods' services and property) if

the trarrst-er-is fl.ec tiour conditions artcl it is probable that the econotnic benefits or service

potential related ro the asset rvill florv to the entity ancl can be measttred reliably'

ii) Reventte front exclt:rngctr:rlts:rctitlns

Intcrcst ittcttrrtc

lnterest inconre is accrr.recl trsing the et}'ectivc y'ield method' The eff,ective yield discounts

estintatecl luture cash receipts throtl-qh the erpected life of the financial asset to that asset's

net carrying alnount. The rrtethod applies t[is .vield to tlte principal olltstanding to determine

interest income eaclr Pe riod.

4. Budgetinlbrrnatiolt

The original bLrdgct tbr FY 2020/2021 rvas approved by the Corrnty Assembly on June 2020'

Subsequept rcrisiotls or aclc'litiortal appropriations rvere tnade to the approved btrdget in

accorclattcervithspecificappr.ovalsfl.orntlreappropriateauthorities.Theadditional

appropriatiot'rs 1re aclcicd to tftc original bLrclget by the entity rtpon receiving the respective

approvals in orcler to copclucle the tlpal btrclget. .\ccordingly, the Fund recorded additional

appropriations of'xrxxx (r\motrpt) on \\x\ (Date) the FY 2O2Ol2O2lbudget tbllorving the

governi ng body" s aPProval.

The errrity's L.ruclser is preparecl orr I clrll'elent basis to the actttal income and expenditure

clisclosed in the financial stirternerrts. J'he flnancial statements are pl'epared on accrttal basis

tusing a classiflcation based oll the llattlre of' expenses in the Statenlent of financial

perfbnnance. rvltereas thc btrdget is prepared on a cash basis' The amoullts in the financial

2.1 I



Kericho Clou ntv Elrtergcltcr Fulttl
Re;lorts an tl Firtancial Stltenrerrts
For tlte l'errrr ended June 30,2021.
staternents !v'ere recast tiorl1 the accrttal basis to the cash basis and reclassified by

presentation to be on the sanre basis as the approved budget. A comparison ol budget and

actLral an'lounts. prepared on a cornparable basis to the approved budget- is then presented in

the staterlent ol'corlparison olbudget ancl actual at.nollnts.

ln aclclition to the Basis difference, adjustrnents to amounts in the financial statements are also

rnacle lbr clitl-ereltces in thc fornrats and classification schemes adopted for the presentation of

the trnancial statements and the approvecl budger.

A staternent to reconcilc the actual alnoLrnts on a comparable basis included in the staternent

of comparison of bLrdger antj actual amoLrnts and the actuals as per the statement of financial

perlbrrlance has been presentecl under section xxx of these financial statements.

5. Prollcrt-l', plalrt ltntl cquillnrcnt

All property. plant and eqLripntent are stated at cost less accurnulated depreciation and

impairrnent losses. Cost includes expenditr-rre that is directly attributable to the acqrrisition of

the itenrs. When significant parts of property, plant and equipment are reqLrired to be replaced

at intervals. the entitv recognizes such parts as individual assets rvith specific rrsefirl lives and

depreciates thent accordingl;,. Likewise, u,herr a major inspectiorr is perforrned, its costis

recogrrizecl in the carrying alroLrnt ot'the plarrt arrd equiprlent as a replacement if the

recognitiorr criteria are satistled. All other rcpair and maintenance costs are recognized in

surplus or deflcit as irrcurred. Where an asset isaccluirecl in a non-exchange transaction fbr nil

or nonrirral consicleration tlre assct is initiallv measurecl at its fairvalue.

2. Intangible assets

Intangible assets acquircd separatelv are initially recognized at cost. The cost of intangible

assets acquired in a non-exchangetransaction is their fair value at the date of the exchange.

Follorvirig initial recosnitior-1. irrtangible assetsare carried at cost less any accumulated

amortizatiou and accr-rrnulatecl irnpairrnent losses. lnterually generatedintangible assets,

excludirrs, capitalizccl developrrent costs, are rlot capitalized and expenditure is reflected

insulplus or det'icit in the periocl in rvhiclr the expenditure is incurred.'fhe useful lifb of the

intangible ilssets is asscssecl as either finite or indefinite.

25 I



Kericho Cou nt1- Emergencr' Fulttl
Reports irnd Financial Staternents
For the vcar ended June 30,2021.
SIGNI FI Cr\NT A CCOtlNl'lNG PO LICIES (CONI'INUED)

3. Financial instrumcrrts

a) l-in:rncial assets

Ittiliul recogtriliort uutl nrcusurenrcnl

Financial assets rvithin the scope of IPSAS 29 Financial Instrunrents: Recognition and

Measurer.nent are classiflecl as tlnancial assets at lair valuc through surpltts or deficit, loans

and receivables, held-to-rncturity investnrents or available-for-sale financial assets, as

appropriate. The Entit,v de termines tlre classification of its financial assets at initial

recogrr ition

Lotttr.s u nd raccit,uh|as

Loans arrd receivables are norr-rlerivative flnarrcial assets rvith flxed or deterrninable

pavments that are not quotecl in an active rnarket. After initial rneasurelnent, sttch financial

assets are subsccprently rneasurcd at atnortizod cost usirrg tlre cffcctive interest rnethod, less

impainnerrt. Arnortizecl cost is calcultrted b,v taking into accoLlnt an1'discount or premium on

acqLrisition and fees or costs thzrt are an integral part of tlre effective interest rate. Losses

arising f ronr inrpairrncrrt are recosnizecl in the surplus or deficit.

Held-lo-trtut u rity

Non-derivative financial assets witlr frxed or detenninable payrnents and fi.red maturities are

classifiecl as held to nraturiry rvlren the Entitl'has the positive intention and ability to hold it

to nraturit\'. i\fter initial nreasuretrent. held-to-rnaturity'investrnents are measured at

amortized cost Lrsitlg tlre effective interest rnethod, less impairment. Amortized cost is

calcLrlated by taking into account an,v discor-rnt or premiurn on acquisition and fees or costs

that are an intesral part of the effective interest rate. The losses arising from irnpairment are

recognize-d in surplus or dellcit.

InDuinrrc nt o/' fi n u nciul ussets

The Entitl,assesses llt each repollilrg date rvhether there is obiective evidence that a financial

asset or a entity of tinancial assets is impaired. A l'irrancial asset or a entit),of llnancial assets

is deernecl to be irlpairetl it. ancl onlv ii. there is obiective evidence of irlpairment as a result

of one or lt'lore events that lras occurrecl afier the initial recognition of tlre asset (an incurred

26t



Kericho Cou nt1" Elnergencl' Fu lttl
Reports :r rttl fiint ltciitl Statentcrt ts

For the t'ea r cntled June 30,2021.
'loss event') and tlrat loss evettt has an illlpilct on t he estinrated firture cashflorvs of the

financial

SIGNIFIC.A.NT ;\CCOUNTING POL TCIES (CONTI NUDD)

asser or the errrity, of l'inancial asscts tlrat carr be reliabll' estimated. Evidence of impairrnent

rnay include the follorving indicators:

. The clebtors or a entity of debtors are experiencing significant financial difficrrlty

. DefhLrlt or delinqLrencv in interest or principal payl'nents

o 'l-he probability that clebtors vvill enter banl<ruptcy'or otlrer flnancial reorganization

r Observable clata iuclicates a nteasllrable clecrease in estimated tuture cash flows (e.g.

changes in arrearsor econorlic conditions that correlate rvith defatrlts)

b) F-ittutrciul liobilitias

Initiul recogttitiort urtd mcusuretnenl

Finarrcial liabilities within the scope of IPSAS 29 are classified as financial liabilities at fair

value thror.rgh surplus or deficit or Ioans and borrowings, as appropriate. The Entity

determines the classification of its flnancial liabilities at initial reco-snition.

All trnarrcial liabilities are recognized initially at lair value and, in the case of loans and

borrorv i n-qs. p I Lrs cl i rect I y attri butab le tlansactitrrr costs.

Loutts uttd horroveing

After initial recognition. interest bcaring loarrs ancl borrorvings are subsequently measured at

amortized cost using the eftbctive irrterest tnethod. Cains and losses are recognized in surplr.rs

or cleflcit rvhen tlre liabilities are clereco-qniz-ed as rvell as through the eff,ective interest

method arnortization process.

Antortized cost is calcrrlared by,taking into account any discount or premium on acquisition

arrd f'ees or costs that are an integral part of the eff-ective interest rate.

2',7 I



Kericho Ctltt ltt-v Ernergcncl' Fu nd

Reports and lii ttanci:rl St:rtcnrents
For the Year en cled.Iune 30,2021

4, Inventories

Inventory is nreasured at cost Upon initial recognition. To tlre extent that inventory was

received tSroggh nop-exclrange transactions (ibr rto cost or for a nonrinal cost), the cost of the

inventory is its lair value at the clate ol-acquisition'

SIGNIFICT\NT ACCO UNI.ING POLIC IES (CONTINUED)

Costs incirr-recl in brirrging each procluct to its prr-sent locatiorr and conditions are accounted

for'. as lolloris:

. Rarv rnaterials: pulchase cost using the rveiglrted average cost nlethod

. Finishecl goocls and lvork in progress: cost o[ direct materials and labour and a

rnarrgfacturing ol'erheads basecl orr tlre normal operating capacity' but

erclud ing borrorvi ng costs

Al.ter.initial r.ecognition. inventoly is rneasured ar the lo\\'el'of cost ancl net realizable value'

Hor.vever. to rhe extent ihat a class of invenrorv is distributed or deployed at no charge or for

a nonrirral clrarge. that class of inventory is tneastrred at tlre lolver of cost and current

replacernent cost.

Net realizable value is tlie estirnated selling price in the ordirlar;'course of operations' less the

estirnatecl cosrs of'cor.11pletiorr ancl tlre estirnarecl cL)sts necessal'y to make the sale, exchange,

or distribLrtion.

Inventories are recognized as an expense rvhert deploy'ed for utilization or consumption in the

ordinary coLrrse of operations of the Entitl'.

5. Provisions

Provisiorrs are recognized u,hen the Entity has a present obligation (legal or constructive) as a

result of a past event. it is probable that an outflorv oi resources errbodying economic

benefits or se;vicc potential rvill be required to settle the obligation and a reliable estimate

carr be nracle ol'the at.nottnt cllthe obligation.

Where thc [,rrtitl,expects sor]re or all of a provision to be reinrbursed, lor example, under an

insurance coptract, t|e reirlbLrrsement is recogrtized as a separate asset only lvhen the

reirl bursenrent is virtual ly certain.

28 I



Kcricho Countv Ilme rgelrcl,Funrl
ReJrorts :rnrl Finirnciirl Statemcnts
For the vc:tr cnderl June 30,2027,
The experrse relating to any provision is preserrted in the staternent of financial performance

net ol anl' r'ei m bursentent.

Cg nt i n geut I i u h i I it ies

The Entitl,does not recognize a contingent liability. but discloses details of any contingencies

in the notes to tlre flnancial staternents. unless the possibilitv of an outflovv of resources

emboclying ecorrorlic berreflts ol sen,ice potential is renrote.

sIGNI FIC..\N'f ACCO UNTING PO L r C IES (CONTINUED)

Contingettt ussets

The Entity docs not recognize a contingent asset but discloses details of a possible asset

whose existerlce is contingerlt on tl.re occurrence or non-occurrence of one or more uncertain

future events not rvholly rvitlrin tlre control of the Entity in the notes to the financial

staterlents. Contingent assets are assessed continually to ensure that developrnents are

appropriately reflected in the financial staternents. If it has become virtually ceftain that an

inflorv ol ecorrornic benefits ol service potential rvill arise and the asset's value can be

measured reliabl,v, the asset and thc related revenue are recognized in the financial statetnents

of the period in rvhich the clrangc occLrrs.

6. Nature and purposc of reserves

The Entity creates and nrairrtains reserves in tenns of specific requirernents. Entity to state the

te.\e tne.\ nr ct i n t tti n c rl o ncl u pp t'o1s r i a t e po I i c' i a.s udop t a cl.

7. Ch:rnges in accounting policies .lntl cstinrltcs

The Entity recognizes the ef'fbcts of changes in accounting policy retrospectively. The effects

of, clranges in accoLtrtting policy are applied prospectively if retrospective application is

impractical.

8. Entlllovee belrelits- Retirement benelit plans

The Entity provides retirernent beneflts fbr its ernplol,ees and directors. Defined contribution

plans are post-ernployrnent beneflt plans Lrnder rvhich an errtitv pays fixed contributions into a

separate elltit\'(a tirnd). arrd ivill ltave no legal or constrlrctive obligation to pay further
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contributions if the firnd clges rlot lrold strtllcient assets to pa,v all employee benefits relating

to enrployee service in rlre curr.enr and prior periods. The corrtribLttions to fund obligations for

the payrnent of retirenrent beneflts are charged against income in tlre vear in rvhich they

become payable.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Defiped benetlt plaus are posr-emplovment bcneflt plans other than defined-contributiotl

plans.'l-he detlpeci bencflt tirncls ale actr,rarially valtred tri-annr'rally on the projected unit

credit metlrocl basis. Deficits identified are recovet'ed tlrrough Irrmp stlln palments or

increased firture corrrribrrrions on proportional basis to all participating ernployers. The

contriLrutions and luntp strln pa)'mcllts lcdLlce the post-enlployment benefit obligation'

9. Foreign ctrrrellcv trattsirctions

Transactions irr fbreign currencies are initially accottnted for at tlre ruling rate of exchange on

the date of the transactiorr. T'racle creditors or debtors denorninated in foreign cLlrrency are

reporled at the staternerrr of financial position reporting date by applying the exchange rate on

that clare. Exc5ange clit'fbrences arisirtg tl'onr the settlentent of,creditors. or from the reporting

of creditors ar rares difl'erent liorn those at rvhich they u'ere initially recorded during the

perioci, are recognizecl as incorne or e\penses in the period in which they arise.

10. Borrorving costs

BorrorvinsL costs are capitalized agairtst qLralityirrg assets as part of property. plant and

eqliprnent. Suclr borrorving costs are capitalizecl over the period during rvhich the asset is

beipg acquireclor constructecJ and borrow'ings have been incurred. Capitalization ceaseslvhen

coustructiotr oIthe asset is corrplete. f:ulther borrorving costs are charged to tlte statelnent of

fi nanc ial pertbrrnance.

I l. Ilelatetl parties
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The Entity regards a related party as a person or att entity i,vith the ability to exert control

individualll, or.jointlv. orto exercise signilicant influence over the Entity, or vice versa.

Metlbers of key llarlagentL'nt at'e regar(lecl asrelated parries and cornprise the directors/

Trustee, the Funcl Mlanaqers artd Ftrnd ;\ccotttttztttt.

SIGNIFICANT i\CCOIJNTING POLI CIES (CONTINUED)

12. Cash arrtl cash equivalents

Cash and caslr ecpriralents contplise cash ort hztncl and cash at bank, short-term deposits on

call and highly liquicl investnrents rvith au original nraturity of three nronths or Iess, which are

readily convertible to knorvn amounts of'cash and are strbject to insignificant risk of changes

in value. Bank aicount balances include alnounts held at the Central Bank of Kenya(Rentove

if not uppticuble)ancl at various cornrnercial banks at the errd of the financial year. For the

purposes ot'these flrrerrcial statentct.lts. cash and caslt equivalents also include shoft term cash

impLests and aclvances to authorised pLrblic of'ficers and/or institrrtions rvhich lvere not

surrcndered or accountecj tbr: at tlte ertcl ot'tlle financial 1'ear.

13. Conrp:rrative figures

Where necessar),conrpararive figures lbr the previous finarrcial year [rave been amended or

recorrfigured to conlorrr to the reqtrired changes in presentation.

14. Events aftcr thc rcllorting pcriod

There !vere no tltrttcrial acljLrsting arrd norr- adjLrsting events after tlte reporting period

15. Ultinri'rte ancl Holding Entitl'

The entity,is a County Public Fund established by xxx Act (state the legislation establislting

the Func{) under the Departrlent of xxx. Its ultirnate parent is the County Government of

XXX.

16. Currencv

The flnancial statements are presented in Kenya Slrillings (KShs)
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SIGNTFTCANT ACCOtiN'UNG POLICIES (CIONTTNUtrD)

17. Significrrnt judgnrents and sources ol'estintation uncertainty

The preparation of' tlre Entity's tlnarrcial stateurents in confortnity with IPSAS requires

managentent to rnalie juclgnrents, estimates and assumptions tltat affect the reported alnoLlnts

of reverrues. expenscs. assets ancl liabilities, ancl tlre disclosLrre of contingerrt liabilities, at the

encl of'the reportirrg peliocl. l-lorvever. uncertainty about these assttmptions and estitnates

coLrlcl lesult in outconles that recluire a material adjLrsttnent to the carrying amount of the asset

or liabilitl,af'f,ectecl in tirture periods.

State all jtrdgemertts, estilrates atrcl itssrttttl;tions tnade: e.g

a) E,stintatesantlitssumlttiorts

The key assunrptions concerning tlre future and other key sources of estir-nation ttncertainty at

the reporting clate, that havc a signiflcant risk of causing a material adjustrnent to the carrying

amolrnts ot'assets and liabilities u,itlrirr the next f-inancial year, are described belorv. The

Entity based its assunrptions and estinrales on parameters available rvhen the corrsolidated

financial statentents \vere prepared. l-lou,ever, existirrg circumstarrces and assumptions about

future developnrents ntay charrge dLre to rnarket changes or circumstances arising beyond the

control of the Entit1,. Such changes are reflected in the assumptions rvhen they occttr. IPSAS

I .1.10.

b) Usel'ul lir es lrrtl resitl uirl valucs

The usefirl lives ancl residual values olassets are assessed using the following indicators to

infbrrn potential fi.rture use and value fi'onr clisposal:

The condition olthc asset based on the assessrrent olexperts ernployed by the Entity

The nature of the asset, its susceptibilitv ancl adaptabilitl'to changes in technology and

processes

The nature of the processes in u,hich the asset is dcployed Availability of firnding to replace

the asset Changes in the marl<et in relation to the asset

a', t
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r entlctl .lune 10. 2{)21.For th e vea

SICNIFI CANT A C CO IJ N].I NG POLI CIES (CONTINU ED)

c) Provisions

pro'isions *,er.e raised anci rnanagement detennined an estimate based on the inforrnation

available. Aclclitional clisclosure olthese estirnates ol'provisions is irrclrrded in Note xxx'

Pr'oviSiorrs are tneasurcd at tlre l1-lanagemellt's besr estimate Of the expenditure required to

settle the obligation attlre reporling clate, and are discounted to present value where the effect

is material.

(incltrcle prot,i-riorr.t ttpytlicctble Jbr votrr orgttni.scrtion e.g provi'sionfor bad debts' provisions

Of ob.solete.ytgck.,; rtnd ltotr ttt(tn(tgetilenl e.Slittt(tte.\ tlte.te provision'S)

18. Financial risk rnanagcnlent

Tl-re Furrd s acriviries e\pose it to a variety of financial. risks including credit and liqLridity

risks and efJ-ecrs ol chalges irr foreign ctlrrencY' The Frrnd's overall risk management

prograplme tbcuses on unpreclictaliility of'changes in the business environment and seeks to

milirlise tlre potenrial adverse effect oi sLrch risks on its perfbrmance by settilrg acceptable

levels of risk. The Furrd tjoes not hedge an;- risks and has in place policies to ensure that

creclit is only e\.tendecl to cLlstomel'S u'ith an established credit history'

The Fund's t'inarrcial risk nranagerrrent objectives and policies are detailed belorv:

a) Crerlit risk

The Fu;cl has exposLl'e to crerjit risk, which is the risk that a counterparty rvill be unable to

pay antounts in fLrll rvhen clue. Credit risk arises fiour cash and cash equivalents, and deposits

rvith banks

investrnents

Managenrent assesses tlte cretlit quality of each cttstolner, taking into account its financial

position. past experience and other factors. lnclividiral risk limits are set based on internal or

external assessntent in accordarrce rvith lirnits set by the directors. The amounts presented in

the statenrent of'flnancial position are net olallowances for doubtftrl receivables, estimated

by t5e entitr,'s manae,etnent basecl orr prior experience arrd their assessment of the cltrrent

ecotl0l11 lc ellv I rr)tl lllen [.

as q,ell as tracie uncl otlter receivetbles and available-for-sale financial
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SIGNI FIC..\NT ACCO LINTING POLICI DS (CONTINUED)

The carrying alnount ot'tlnancial assets recbrciccl in the tlnalrcial staternents represelrting the

entitr,'s utetximunr e\posllre to credit risk without taking accoLlnt of the valtre olany collateral

obtained is nrade Lrp as follorvs:

(NB: The Iotctls coluttttt sltotrld lie to lhe indivitluul elentctrts of credit risk disclosed in tlrc

e nl i t-t''s s I (t e n te t r I o f .fi tt u r tc i u I p os it i o n)

The custorncrs under the lLrlly perfbrrling category are paying their debts as they continue

trading. Tlre credit risk associatccl with tlrese reccivables is minimal and the allowance for

uncollectible arnoLnlrs thitt the entitv lras recognised in the flnancial statements is considered

adeqLlate to cover atl\/ potential l), irrecovertrble amourlts. The entity has significarrt

concentration of credit risk on alllounts due fl'ont xxr.

The board of trustees sets the Fr-rnd's creclit policies and objectives and lays down parameters

within rvhiclr the various aspects of creclit risk nrarrzrgenrent are operated.

Total
amount

KShs

Fully
perforrning

KShs

At J0 Junc 202 1
I

Receivables fl'onr excharl gc transactions
l

I

Rece i vables fionr non-exchart-9e

tran saction s

Bank balattces

Total I

At 30 .Iurre 2020

Receivables li'ont exchansc transactiot'ls

Receivables ft'orn non-exchange

transactions

Bank balartccs
I

I

Total

34 I

Past due
KShs

Impaired
KShs
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SIGNI FI CA Nl' r\CCO UNTING I'Ol-l CI ES (CONTINUED)

b) Liquitlitv risli lrran:rgcrncrrt

Ultinrate responsibility tbr licluiclity risk management rests rvith the Fund Administrator, who

has built an appropriate liqLriclitv risk nranagen'rent fiamervorli for the management of the

entit\,'s short. rnccliurr and Iorr-e-terrn firndirrg arrd liquidit),rnanagement requirernents. The

entit,\,manages liquidity risk throLrslr continuous monitoring of lorecasts and actual caslt

florvs.

The table belou, represents cash t'low's payable b1,the Fund under non-derivative financial

liabilities by'their rernairring contrutctLral rnaturities at the reporting date. The anlounts

disclosecl irr the table are the contractual Lrncliscounted cash f'lows. Balances clue lvithin l2

months ecpral theircarr'1,ing ["ralarrces. as the irnpact oldiscounting is not significant.

Less than I
ruonth

Betryeen l-
3 months

Over 5

KShs KShs KShs KShs

At 30 ,lune 2021

Trade payables I
I

Current portion of'borrorr ings

Provisions

Emplol,ee bene t'it ob I igatiorr

Total
At J0.)une 2020

Trade pay,ables i

Current portion of borrorvirrgs

Provisions

Ern plol'ce beneflt obl igation

Total

35 I
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FICr\NT ACCOUNTING I'O LICIES (CONTINUBD)

c) iVI:rrkct risli

boarcl has put in place a1 inrernal aLrdit firnction to assist it in assessing the risk faced by

errtity on ar.r ongoing basis. evalLrate ancl test the design and eFf-ectiveness of its internal

Lrnting and opet'ational contt'ols

risl< is t5e risk a;isipg tiortr changes in tnarket prices, srtch as interest rate, equity

p ces ancl fbreign exchange rates rvhich rvill affect the entity's income or the value of its

cling otflnancial instrgments. The ob.iective of ntarket risl< management is to manage and

rol rlarket risk exposures rvithin acceptable parat'neters, rvliile optimising the return.

,erall responsibility For rnanasirrq rnarket risk rests r,vith the Audit and Risk Management

tnmittec.

e Furrd's Fipapce Deparrrnent is responsible lor the development of detailed risk

-qerrelt policies (sub.iect to revievv and approval by Atrdit and Risk Managentent

ittee) ancl tbr the day' to clay inrplenrentatiorr olthose policies'

ere has been no charrge to rhe entity's exposLrre to market risks or the manner in which it

anages and rtreasrtres tlre risk
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IO. NOTES 1'O TIIE FIN.\NCI"\L S'IA'IEN'IENTS

l. I'ublic contributions :rnd clonations

(Provide brief explarration tor this revenue)

2. Trrnsl'ers li'onr Count Governmcnt

3. Fines n:rlties anrl otlrcr ler ies

(Provide bliet'explrnatiorr tbr tltis revcnue)

4. Intcrest irrconre

Total intcrest incornc
(Provide ['rrief, erplanation fbr rhis l'evenue)

Description 202012027

KShs- KShs
Donatiorr fl'orn develt)pnrelrt partners

Contri br-r tit-rrrs li'crnt the 1;Lrbl ic

Total

I )escription 2020/2021 20Lgt2o2o

KShs KShs
Transfers tiorn Courrt)' Covt. - operations 52,200,013 I 50,000,000

Pavments by, CoLrnty on behalf'of the entitv

Totll 52,200,013 150,000,000

De5cription 2020t2021 2019t2020

KShs KShs
Late paynrent perraltics

Firre s

Lev i es

Liccrrccs

Total

Description 202012021 2019t2020

KShs KShs
Interest incornc' fi'otrr Vlortqaqc loarrs

I

I

lnterest irrcorne fiorl car loans

Intelest inconte tiont irrvestments

Interest inconrc on barrk dcposits

37 I
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Kel'icho Counfi ['-nrcrgencl litr ntl
Reports irncl liin:rncial Statcntcttts
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NOTES TO THE FINANCIT\L ST;\'[EN{ENTS (CONTINUED)

5. Other ilrconte

B: All incorne shoLrld be classified as lar as possible irr the relevant classes and other

incorne shoulcl be used to recognise ittcorne not elservhere classified)

6- Funcl rrtl nrinistrittion cx NSCS

6.4. Stnl'l'costs

N/B Tha trfiul tttrtoutrt undcr slof/' cosls ltus baen included in note 6 as purl oJ' Fund

Arlntittislruliotr E-rpenses chiefl-t' bccutrse tttosl Jilttds tlo ttot ltuve seporate entployee but

rulltar tltc cosl rvoultl ralulc lo ulltt*'uttccs tlrur)rt irt linefund uclrttittislrutiott.

20t9/20?c

KShs
tion 202012021

Insurarrce recoveries

lncome fi'orn sale oItender docut.nerrts
I

Miscel laneous incorne (speci f)') i

I
Total other incorrrc'

I )escription 2020/2021 201912020

K$hs KShs

StafFcosts (r.\ote 6a)

Loan processing costs

Proflessiorral scrv ices costs

Adrninistration f-ees

Total I

Dcscription 2020/2021 2019t2020

KShs KShs

Salaries arrd rvarges

Sta fI'gratLritl,

Staff tra i nins, c\penses

Social security' contri trution

Otlrcr statFcosts

Total

38 I
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NOTES TO THE IilNANClr\L S'I'AT'EVIENTS (CONTINUED)

7. Gencral nses

8. Finance costs

9. C,-ain loss on rlis I ol'irsscts

Description 202012021 . 2019t2020

KShs
ConsLrnrables 20.547.449 158,985,843

Electric ity, ancl lvirter expenses

Fuel and oil costs

lnsrrrance costs

Postage

Printins and stationen,

Rental costs

Securit),custs

Telecorninun icatiorr

Bank Chalges 5,580 30,730
Hospitality

Depreciation ernd amorlization costs

Other expenses

Total 20,553,029 159,015,573

Description 2020/2021

KShs KShs
Interest on Bank overclrafts

lntercst on loans fl'onr b:rnks

Total

Description 2020/2021 2AL9n:020

KShs
Property. plant ancl ec;uipnrent

lntangiblc'assets

Total I

I

39 I
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Kericho Countv Ernergcncr Funtl
Re;lorts anrl F irrancirrl State nrents
For the l'elr entlcrl Junc 30,2021.

NOTES TO THE ITINANCIAL ST.\TENIINTS (CONTINUED)

10. Cash irnrl cash uivalcnts

(The utttr.tLtttt .slruulcl ugree tlith tlrc closing ancl opening bal.ances as inclucled in the.statement

of c'u';lr flotv.;1

Detailcd analvsis olthe cash anclcash equivalents are as follorvs:

202012021 20t9t201Description
I KShs KShs

Kericlro coLllr tv Lirnergcrrcv ilccoLrr"rt 47.09 r .883 t 5,444,899

Countv n'rortgage accr)ur.rt

Fixed deposits account

On - call deprosits

Current accoLnlt

Others

15,4-14,899Totrrl caslr irrrtl c:rsh cr; uivalents 47.09 r .883

2020t2021 2A19t2020

Financial institution Account number KShs KShs

a) Fired tleposits:rccount i I

Ken1,a Cornrnelcial barrk

ELluit)' Bank, etc

Sub- total
b) C)n - call cleposits

Keny,a Cornrnercial bank

EqLrity, Bank - etc

Sub- total I

c) Current nccoullt

l(enva Cornrnercial bank

Equitv Bank

Sub- totrl
028016i 500766 47,091 ,883 I 5.701 ,353

47,091 ,883 15,701,353

d) Others(specify')

Cash irr trarrsit

Cash in hancl

Ivlobile lvloney,

Sub- total
(l rancl total 47,091 ,883 

I
I5,701,353
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Kcricho Coutt t1' E.nrcl'gencl' Iruntl
Reports arttl Iiinirnciitl Strrternents
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NOTES TO TTIE FINi\NCIAL STATEMENTS (CONTINUED)

11. Receil'itblcs front cxclt:trt t ra llsirctio ns

Additiorral disclosrr re on intcrest receivable

tion

ption 202012021 20t912020
I KShs KShs

Current Ilecciyables
Interest receivetble

Curlent loetn repavntents dLte

Other exchange debtors

Less: inr pait't.nent al lorvance

Totrrl Ctr rrett t t'eceilables

Non-Cu rren t rece ivitbles

Long terr.Il loan repal,rnents due

Total Non- current receiyrrbles

Totrrl l'cccivables t'rottt excltart ge transactions

Dr 2020t2071 201917020

KShs KShs

Interest receivitble

lnterest receivable lrort.t curt'ent portion of lortg-ternt loarrs of
prev ious 1 ears

Accruecl interest reccivable tl'ortr of'long-term loatts o I
prev lous )'ears
Interest leceir,able fl'om currertt portion ollone-terrn loans

isstred in tlte current veAr

Current loan replt'nrclrts tl ue

Current portiorr of' lorrg-ternr loans fl'crnt prcvioLts )cars
Accruecl principal ll'om long-tertns loans from previorrs

periods

Current portiorr of'lottg-ternr loans isstred in the cttrrent year

4ll
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ho Countv Enrergencl' Fund
rts rrnrl Financial Strtcnrents

thc r endcrl .Iune 30 2021.

ES I-O T[IE ITINANCIAL ST.{TT,INIINTS (CONTINUED)
Rcceiva b les fronr Non-[,xclt :t n ge tra nsirction

P a

I I nven to ries

'f ri nslbr fronr County Erectrtive

Tri nst'er fi'orn XXXX Fund

To tal rcceiv'.r bl es fro nr rt on-exc h :t n ge tr:rnsactiorrs

KShsKShs

Pr :paid rent

Pr :paid irtsurance

Pr :paid electricitl, costs

Or her prcpa.r,rn ents(speci f ,v)

I'r rtit I

rnable storesC

S )are parts ancl lrleters

C Iteilng

o ther irrventories(speci f 1,)

T

fl

otal ilrl'cntories irt the loryer t.rl'cost lntl nct

ralizrrble value

13. nts

Description 2020/2021 9t2020

)
KShs

2020t2027 201912020Description

Description 202tJ1202t 2019t2020

KShs KShs
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Kericho CountY ErnergcncY Funtl
Ii.epo rts tnd Financial Statements

For thc ycar en rled .Irrne 30,2021.

NOTIts To TII li I?l NANCIAL S'I'ATEN',lliNTS (CON'rlNLJIIl))

15. Pro rt :tnt arttl ut nt crl t 'Iotal
iclcsMotor vLantl antl

Iluildittgs
KShsKSh

S

At ls'.Iuly 2019

1'ran s lcrs/ad.iu strllents

Additions

Disposals

.,\t 3Otl' ,ltrnc 2020

At l'(.Irr11'2020

Acld itiorrs

'l'ra rrs lcr/acl i ttst nl enl s

Disposels

At 30'r' Junc 2021

cnrnllt I l)ldtionrcclil parDcp

At lstJrrly 2019

Depreciation

lrrpairment

At 30tr' .lune 2020

At l'tJu11'2020

Depreciation

Disposals

Iur pa irnrcrtt

Transfer/adj ustment

43 I

Iru rn ittr re ancl littittgs Comput-ers attd

ol'licc cquiPntettt

KSlts



I,\ - a,

I(ericho CountY EmergencY Fund
and Financial Statements

For tlre r

nlcllollice

KShs

At 30'r'.lrrnc 2()21

Cost

Ncl booli valttcs

At 30rr' .l unc 2020

At J0rr' .lunc'2021

441 ',

endctl .Iune 2021.
[u ntitu rc irnd Total

KShsI(Slts KShs
KShs



Kericho Count1' Ernergency Funtl

ReJrorts irntl Fin:tltciirl St:rtcnlents
2021F the vear ettdctl .lrrne 30

NoTISToT}IEI.INANCIALSTT\TEVIENTS(CONTINUED)

16. Intatr blc :tsscts-soltvyirrc

17. Trade :rnd other ables li'orn exchan trrnszrctions

18. Provisiorts

ption 202012021 20

Cost

At begirrning ol'tlre vcar

Additions

At end ol'the'r'car
Antortiz:rtion antl im;lai rltt etlt

At begi lrning of the yeitr

Arnortization

At entl ol'tlre l'e:tr

lmpairrrtent loss

At entl of the vertr

NI}\'

I:
207912020

KShs

Trade payables

Retirndable cleposits

Accruecl expenscs

Otlrer payables

Totalt ratl can do th erP:tYa hles

lon

Ba rh t) f, the r( I 01 2 020 )ce at e e () l'ln n (, o veaan

Leave
provision

Bonus
provision

Other
provision

KShs KShs KShs

Adclitional Pror isiorts

Provision utilisecl

C h d cl d I fbr' nr o ne )t an t n1 e a uea11 ge uc to I SCOTI n I

Trarrs f ers fit)l'l l lloll -cLl l'lent pl'ov Is Iol.ls

Ilrtlartce :rt thc cntl of thc 1'errr (30 06.2021)

4sI

2020t202r
KShs

Total

KShs



t

Kericho Count1' Ernergcncl' Funtl

Reports and Fittirnciill Statemcttts
For thc veirr entlctl .Iune 30.2021.

NOTES TO T'}IE FINANCIAL STATEN'IENTS (CONTINUED)

19. Borrou'in

The tablc belorv slrorvs thc classitlcation oIborrol'ittqs long-ternt and cttrrent borrowings

(NB; tlrc totul o,l'tlri.:.\tutentcttl .shttuld tia to rutte lfi lot'ul.y. Cun'ent portion of horrott'ir1gs are

those borrruuirig.r tltLtt (:u'e l)qtslbl(! v,ithin onc.t'eut'or lhe next financial year. Additional

clisclo.sttt'e.s on t(,rtn.\ t1/'Ltorrorvirlg.\, natl.tre of Ltorrotving.s, secttrity ctnd intere.si rates should

be disclosccl)

on 202012021 20L917020

KShs KShs

Balirnce :rt bcginnirrg o['the period

External borrotvinss dtrring tlte year

Donrestic borrorr ins,s cltrrirlg the year

Repayrnents ol external borrorvi ngs during the period

Repal'nr en ts o I donr est ic borrorv i rt gs dLrri ne the period

B:rlancc ilt cn(l ol' the lte riotl I

2020120?7. 2019t?02:0

KShs

ternirl Ilorrou'ings
Dollar dettornittatecl loan lt'ottt 'xxx organisation

Sterlirrg Potrnd clettotnittatecl loatt fi'orrt 'y;'y

orqanrsatlon

Euro denomirrated loart fioln zzz organisation'

Domestic Ilorrorr'ings
Kenya Shillirrg loan fiorn KCB

Kertl,a Shillirrg loltrt licint Barclays Barrk

Kenl'a Shilling loan it'orn Consolidatecl Bank

Borrorv i n gs tl'orit otlter govct'n nlent lllstl ttttl ons

Totitl birlartce ut crrd of tlte vezrr

Descrilltion 202012021 1912020

KShs

Short tertn borrou'irrgs(cttrrettt portion)

Long ternt bort'orvittgs

Tot:tl

461

The table belol,shorvs the classiflcation of borrorvings into external and domestic

borrorvinqs:

KShs



cho Cotrntl' Elnergcncl' Fund
:rnd Financial Statcntents

tlr e r entlcd .lrrnc 30 2021

'l'O T'FII'I F I N.\N CI AL STI\T E NI IiN'l-S (CONTI N UED)

Ern prlol'ec benelit obligltions

1. Cash generatetl frottt ollcrations

tolal oJ' lltis stulr:trrant sltoultl tic trt tlre cuslt Jlow sectiott on ttet cush flows front

tuctivitics)

KShs

Other
Proyisions

KShsKSltsKShs

Ct benefit obligation

Nr rurrent bene fit obl i gation

Tr talenrplovee bene lits obligation

2019t2020

KShs
I

orkin g Clpit:rl rttlj trstntert ts

et cash llo* l'roltt ollerating ilctivities

r tartbrcthetor ea beus/ rl Celr vt)(rp

ains/ losses on clisposal o f assets

ustcd for;
preciation

mortisation

terest lncorl)e

inance cost

ncrease in inventot'1

rease in receivaLrles

ncrease in pa.r'ables

1',7 |

Defined
benefit

plan

Post

emplqyment
medical
benefits

Total

KShs

Su



a)

b

lro Countv Entergencv Funtl
orts and Financirtl Statcments
thc ea r cntlctl Ju nc 30 2tJ2t

TO TIIE F'INi\NCIAL S1'ATENIENTS (CONTINUED)

Rclatecl partv bllanccs

. Nature of rclated party relationslrips

ities ancl other parties relatecl to the Fund include those parties vvlto have ability to

ise control or exercise sienificant intluence over its operating and financial decisions.

lated parties inclucle tnanagerrent personnel, their associates and close family members.

fund/sclrerne is related to the fbllorving entities:

The County Coverrtrnertt:

The Parent County Cioverntnent Ministry;

Count;- Assetrrbly:

Ke1' rnanagenrent:

Board olTrLlster-s, etc

TO THE FINANCIAL STATEN'IENTS (CONTINUED)

Rel:rted pitrf\ transnctions

Kct' lna lragenren t rern u nera tion

slcrs fronr related parties'

to related parties

2020t2021 201912020'I

KShs KShs

l |oard o f'Trustees

(ey Marragerrent Con.l pensation

fotal

2020/2021 201912020

KShs KShs

48 I



;,

Cou lr tv Enrergeltcv F'tt nd

rts untl Financi:rl Stittctnents
e r ended Junc J0 2021

Due fronr related pirrties

Due to relrrtctl pitrties

ti irssets:rntl contin lial;ilities

ivc cletail.s)

f lorn palent Ministrl

ll'orn CoLr nt)' Covern tt.tct.ti

li'onr Cor-r nty Assern bly'

e)

to parent Ministry

to County Governttrettt

Due to Key managernerlt persortnel

to County'Assernbll'

Total

xxr against the Ftrnd

k tees

Total

lrI

2A2Al202l 201912020

KShs KShs

Total

2020t2021

KShs

2A1912020

KShs

2019t20202A2U2021lia
KShsKSlts

49 I



clto Coutth' Enlergcncv Fund

ts ancl Financial Stirtements
the r elttlctl ,Iune 2021

ll. PROGRESS ON FO r.Low UP OF PRIOR YEAR AUDITOR'S

Or\11\'lENDr\TIONS

Th tbllorving is tlie surnntary of-issues raised b1 the external auditor, and management

lnelttS tlrat rvere provided to tlre aLrciitor. We have nominated focal persons to resolvethe

olrs issues as shorvn belorv rvith the associated tinle fi'ame r'vithin which lve expect the

comments

Report

FIN/7/2021 [naccr.tracv trr Revised FS Resolved

openirrg bal

Cash ancl Cash

E,clLrivalent

UnCotrrttecl tbr

ResolvedReconciliation

clone

PVs availecl IIeso ed

Cerrcral [-irp

tlttttce Notes:

) Use tlte sante ref-erence tltltrtbers as contained itt the external audit report;

) Obtain the "lssueiObscrvatior.t'' and "rnanagcrlle t.lt colrl'nents", required above, lroln final

external aLrdit report that is signecl by iVlanagentent:

Belore tpprovilr the repo;t. clisctrss the tirnefiarne with the appointed Focal Point

persons u,ir[irr vour etttitv responsible lor irnplernelttatiOn of each issrre;

lndicate thc stctus ol..Resolved" or "Not Resolved'' by the date of sirbrnitting this reporl

to County''lreastt ry'.

s0 I

1\1[anagement
I

Strrtus:

(Resolved /
liot
Rcsolved)

(Put a date Yvhen

you erpect lhe

issue lo be

resolved)

it



.:a

Kericho County Emergcrtcy Funcl
Rcports and Financial Statenrcnts
For tlre cndcd Junc 2021.
12. AI'}PIiNDIX I: INTIill-EN'flTY TIIANSITIIRS

The above arrounts have bcen conrrnunicatcd to and reconciled with the parenl Ministry

Finance N4altager

Emergency Fund

Heacl of County TreasttrY at

Kelicho Co l1 t)/

Sign

NAI\,IE:

l( tlou,rr ol fronr t ty 0xecu(ivc tt l(ericlro Courr t1' C ovet'lt ntclt

I,'\', 2020/202 l

llccrrrrcrrt (irants lla!.LSt'rtcf t c:l! t )irta Anlrrn-l (Kllr:) lnili!.ilqllrc_[;]f p ryl{ch !llq ttng!!rlts Eli!!s

t.7.20 20.000.000 20 t 9-10

x\

\\

a.

'l-ot:tl 2 0,000,000

b. Dcvclol'rnrcnt Crartts []onk Stltcrulnt l)ate

\\

lndicltc tlrc l:\' trt rvhiclt thc atntlttttts rclatc

x\
'l'o t:r I \xx

C l)ircct l)uvrncnts Ilank Stlrtc rlcnt Date Arrterull(KShs) lrrclicatc thc l:\' to ch thc anrotrnts rclirtc

xx

\x

\\
'l'otal xxx

sl 
I

Si

Anrount (KSlrs)


