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l. Acronyms end Glossery of Tcrms

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

lnternational Publ ic Sector Accounting Standards

Kenya Cerlificate of Secondary Education

Public Frnancc Management

Public Sector Accountrng Standards Board

Financial Year

II



St. Joseph's Girls' High School- Kitrle
Six month Report end Finenciel Stetement for thc pcriod cnded 30th Junc 2021

2. KEY SCHOOL INFORMATION AND MANAGEMENT

(e) Background informetion

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is located in Trans Nzoia County, Trans Nzoia West Sub-County

The school was registered in 46 February,l999 under registration number GP/A./906/98 and is

currently categorized as Extra County public school establishcd, owned or oPerated by the

Govemment.

'fhe school is a boarding school and had 1806 number of students as at 30u June 2021. It has

8(eight)streams and 59(fifty-nine) teachers of which 16(sixteen) teachers are employed by the

School Board of Management.

(b) School Boerd of Manegement - Boerd Mcmbers

I'he School Board of Management established under Section 55 of the Basic Education Act.
2013; is composed of the following members:

lOth April, 2019I Elizabeth Wafula Chairlady
1Oth April,20l92 Rosebella K. Murzala Secretary
I Oth April, 201 9Member Parents Association3 Rose Niogu
1Oth April,20194 Emily Chelimo Member - Parents Association
lOth April,20l9Member - Parents Association5 F'ency Bukhala
lOth April,2019Member - Community6 Dr. Evans Mugarrzi
lOth April,2019Luke N. Naibei Member - Community7
lOth April,20l9Nathaniel Mong'are Member - Community
lOth April,20l98 Benedict Waniala Member - Rep CEB
lOth April,2019Member Rep Teachers9 Mwangi Stephen

lOth April,2019l0

Elizabeth Wafula,
Grace Ndemo,
Alexander Agui, 3 Members - Sponsor

I Oth April, 201 9Member - Special Needst2 Tom Juma
lOth April,20l9Assumpta N. Obore Member - Special Interest
lOth April,20l9Vivica Toro Rcp Studentsl3

III



St. Joseph's Girls' High School- Kitrlc
Six month Rcport and Finencirl Stetement for the period ended 30th June 2021

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of thc School Boerd of Mrnrgement include:
- Promote the best interests of the School and ensure its devclopment.
- Promote quality education for all pupils in accordance with the slandards set under the Basic

Education Act, 201 3

- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffrng needs ofthe School.
- Determine cases of pupils' discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Arricle 226 ( I ) (a) of the Constitution of Kenya, Section 8 I of the Public Finance
Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
2013.

(c) Committecs of the Boerd

Executive Commiftee

Elizabeth Wafula
Rosebella K. Munzala
Grace Ndemo
Alexandcr Agui
Marrin WaliaulaI 3

Elizaberth Wafula
Roscbella Munzala
Martin Waliaula
Nathaniel Mong'are
Luke N. Naibei

Chair
Secretary
P.A. Chair
Member
Member2

Flnance,procuremenl and
general purposes

Committee 2
Cha ir
Secretary
Member
Member
Member
Member

3 Acadcmic Comminee

Dr. Evans Mugarizi
Rosebella Munzala
Bencdict Wanjala
Assumpta Obore
Emily Chelimo
Stcphen Mwangi

4

Development Committee

Stanley Kirwa
Elizabeth Wafula
Rosebella Munzala
Martin Waliaula
Tom Juma

Chair
B.O.M. Chair
Secretary
P.A. Chair
Member 74

Chair
Secretar)
Member
Member 25

Discipline and welfare
Committee

Dr. Evans Mugarizi
Rosebella K. Munzala
Rose Njogu
Benedict Waniala

IV



St. Joseph's Girls' High School- Kitelc
Six month Report rnd Finenciet Strtemcnt for the period endcd 30rh June 2021

Member

'l
Adhoc Committee (if any
during the year)

Tcnder Opcning
Sylvia Makokha
Naomi Kukali
Morgan Juma
Alcx Nalianya
Veronica Achicng

Tender Evaluation
Anne Okaalo
Abisaki Kabole
Stephcn Kariuki
Elizabcth Nalukcsi
Antony Nyongesa

Chair
Member
Member
Member
Member

Chair
Member
Member
Member
Member

I

Nathanicl Mon 'are

(d) School opcration Menegement

For the financial year ended 30ft June 2021 the School day-to-day management was under thc

following persons:

Ref Dcsignrtion Nrmc TSC Number
I Principal Rosebella K. Munzala 322t72
2 Deputy Principal Anne l,ilian Okaalo 351096

3 School Bursar Abisaki Kabole



St. Joseph's Girls' High School- Kitele
Six monlh Report end Finenciel Stetemcnt for the pcriod ended 30th June 2021

KEY SCHOOL INFORLIATION AND MANAGEMENT (Continued)

(c) Schools contrcts

Post Office Box: 2288 -30200 Kitrle
Telephone: 0202174577
E-mail: sjghs@gmail,com
Website: www.stjoga.sc.ke

(f) School Benkers

The school operated seven bank accounts in the following banks:

2

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

ABSA
Kitale
0038202154
0038881833
00383713 I 2

Equity
Kitalc
0330263648825
0330278 r 49630
0330295022080
2040786964

(g) Indepcndent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VI



St. Joseph's Girls' High School- Kitale
Six month Report and Financial Statement for the period ended 30th Junc 2021

3. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report ofthe performance of the school against the set performance

evaluation criteria:

a) Financialperformance:

During the financial year 2020/2021 the school reported a surplus of Kshs 6,365'392 and

comparatively the school reported a surplus of Kshs 9,492,043.55 in the financial year 2020, deficit

of Kshs 14,261,603 inthe financial year20lgand surplus of Kshs 1,309,791,25 in the financial year

20l8.The school received capitalion fiom the ministry of education of Kshs 12,927,972, Kshs

21,957,638, Kshs 28,387,012.15 and Kshs 18,893,156.15 for financial year2021,2020,2019 and

2018 respectivety. The school ratio of capitation per student was Kshs 7,158, Kshs. 14,668, Kshs.

22,911 and Kshs. 16,869 ibr the linancial year 2021,2020,2019 and 2018 respectively. 'fhe school

rcported a total income olKshs 40,999,961 for the financial year 2021 as compared to a total income

of Kshs. 44,746,647 in the financial year 2020 and Kshs. 61,935,103.30 in the financial year 2019.

'l'he total expenditure lor the financial year 2021 was Kshs. 34,634,569 as compared to Kshs.

44,807,629.25 for the I'rnancial year 2020 and Kshs. 80,538,868 for thc year 2019. 'fhe school

reportcd accounts receivables of Kshs. 20,032,060 in the financial year 2021 as compared to kshs.

6,666,392 in yew 2020 and Kshs. 2,2295,113 in the year 2020. The school had outstanding creditors

of Kshs. I 8,989,988 during the financial year 2021 as compared 1o Kshs. 6,656,I 95 in the year 2020

and Kshs. 2,385,969 in the year 2019

b) Teacher Studcnt ratio:
'l'he school had student to teacher ratio of l:33 where l5 new teachers were posted to the school and

4 teachers were lransferrcd to other schools. 42 teachers were employed by I'eachers Servicc

Commission while l3 teachers were employed by the board of management.

c) Mean score in the 2018 - 2020 KCSE:.

Year No. Of

Candidates

Mean

Score

Transition To

Higher Learning

Institutions

Comment

2018 240 6.56 119 Positive deviation

2019 242 6.76 178 Positive deviation

2020 287 9.80 285 Positive deviation
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St. Joseph's Girls' High School- Kitalc
Six month Report and Financial Statemcnt for thc period ended 30th June 2021

d) Numbcr of Candidates in the KCSE for the last three yearsl

YEAR NO. OF CANDIDATES

201 8 240

2019 242

2020 287

e) Capacity of the school

Student population: 1805

Doroitories: 13

Dinine Hall:
Laboratories: 3

Computer lab,
Toilets 34 pit latrines

24-door ablution block
Classes: 24 classes

Teachers Houses 8

School Bus ')

f) Development projects carried out by the school:

L (
Sign

SAlo. On-going project Source offunds

8N0. Classrooms Ministry of Education/Parents

2 Ablution block Ministry of Education

3 Laying of cabro pavements Bakerv

Sch I *ifti$ot g.osebella
L !.! Sc

la
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St. Joseph's Girls' High School- Kitale
Six month Report and Financial Statement for the period ended 30th June 2021

4. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (1) ofthe Public Finance Management Act, 20l2requires that, at the end ofeach financial
year, each National Govemment Schools hall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board ol Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of ST. JOSEPH'S GIRLS' HIGH SCHOOL accepts responsibility for the

school's financial statementsj which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector

Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a tnre and fair
view of l.he state of the school's transictions during the financial year ended 30th June,202l, and of
the school's financial position as at that date.

Namc: Elizsbeth Wafula

Designation: Chairlady, School Board of Management

Sign

Date

Namc:
Designation:

Sign:

Date:

Name:
Designation:

Sign

Date

Kabole Abisaki
Bursar/ Finance Officer

(1,-'

I L ( c, ,., / '2- .2--,-+

Rosebella IC Munzala
School Principal & Secretary to Board of Management
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NAIROEIOFF]CE OF THE AUDITOR.GE ERAL

lirthtn iug l{.()untttl\l!tr

REPORT OF THE AUDITOR-GENERAL ON ST JOSEPH'S GIRLS HIGH SCHOOL
KTTALE FOR THE SIX (6) MONTHS', PERIOD ENDED 30 JUNE, 2021 - TRANS NZOIA
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lalvfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditorceneral.

Reyrt tl The .4ulitor-Generol on St.htseph's Ci'ls tligh Schx Xitule lor the sL\ t6) mo hs periol enled
30.luv. 102 l-lrotrs :\!rrirr (ilralt'



)

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St Joseph's Girls High School
Kitale - Trans Nzoia County set out on pages 1 to 17 which comprise the statement of
financial assets and liabilities as at 30 June, 2021 and the statement of receipts and
payments statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St Joseph's Girls High School Kitale Trans Nzoia County
as at 30 June,2021 and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act,2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Variance in Boarding and School Fund Payments

The statement of cash flows reflects boarding and school fund payments amount of
Kshs.27,535,343 which differs from the statement of budgeted versus actual amounts
reflects actual expenditure of Kshs.22,849,364 on boarding and school fund payments.
The variance has not been reconciled.

ln the circumstances, the accuracy and completeness of boarding and school fund
payments amount of Kshs.27,535,343 could not be confirmed.

2. Long Outstanding Receivables

The statement of financial assets and financial liabilities and as disclosed in Note 11 to
the financial statements reflects accounts receivables balance of Kshs.20,032,060 in
respect to fees arrears out of which Kshs.6,167,134 had been outstanding for more than
two (2) years. However, there was no policy on the impairment of long outstanding fees
arrears casting doubt on the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the accounts receivables
balance of Kshs.20,032,060 could not be confirmed.

Relr(r't t,i Tlu .4uJitor-Ganerd ut Sl .ht:;tph t Girls High Scfuxl Kitule .lor the si\ l6t t,r), hs pctio.l e,klkl
30 .lune. )01 l -lianr .\:.,i( (ixlxtt
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The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the St Joseph's Girls High School
Management in accordance with ISSAI '130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

I have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit
section of the report, including in relation to these matters. Accordingly, the audit included
the performance of procedures designed to respond to the assessment of the risks of
material misstatement of the financial statements. The results of the audit procedures,
including the procedures performed to address the matters below, provide the basis for
my audit opinion on the accompanying financial statements

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6\ oI the Constitution, based on the audit procedures
performed, except for the effects of the mafter described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

Lack of Annual Procurement Plan

During the period under review, Management did not prepare an annual procurement
plan as part of the annual budget preparation process. This was contrary to Regulation
40 of the Public Procurement and Asset Disposal Regulations, 2020 which states that a
procuring entity prepare a procurement plan for each financial year as part of the annual
budget preparation process.

ln the circumstances, Management was in breach of the law.

Rcport oI Tlrc Auditor-(ienerul on St .Joseph's Girls ltigh School Kitule.[ot' the six l6) months period cn.lel
30 Junc, 202 l-Trons N:oia (-ouh6'
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The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAl) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence lhave obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of Internal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me
to believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

1. Lack of an Audit Committee

During the period under review, the School had not established an audit committee
contrary to the guidelines on the establishment and functions of the audit committees as
per Section (61X2)(d) of the Basic Education Act, 2013 which requires the board of
management to establish the audit committee.

ln the circumstances, the existence of an effective oversight mechanism to ensure
efficient system of internal controls could not be confirmed.

2. Lack ofa Fixed Asset Register

Review of records revealed that the School did not maintain a fixed asset register
indicating the assets owned, dates of acquisition and costs contrary to Regulation "143(1)

of the Public Finance Management (National Government) Regulations, 2015 requiring
that the accounting officer shall be responsible for maintaining a register of assets under
his or her control or possession- lt was further noted that the reported biological assets
were not valued.

ln the circumstances, the accuracy, completeness, existence and ownership of School's
assets could not be confirmed.

Report ol The ,4uditot'-General on St.loseph s Girls lligh Schnl Kitule.lor tha six (6) nonths' perid en<letl
30 .luttc, )02 l-Truns N:oia ('ouni
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b. Lact of an lnformation
Recovery Plan

Technology Service Continuity or Disaster Data

Review of records revealed that the School did not have an lnformation Technology
Service Continuity or Disaster data recovery strategy plan to mitigate risks of data loss in
case of a calamity or disaster. Furthermore, there was no offsite backup storage facility
which may lead to catastrophes in the event of a disaster.

ln the circumstances, the data recovery measures by the School in case of a disaster
could not be confirmed.

The audit was conducted in accordance with the lSSAls 2315 and 2330. The Standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Public Sector Accounting Standards (Cash Basis) and for
maintaining effective internal control as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal control, risk
management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Management is
aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
overall control environment.

Rcport (rl Thc Autlilor-Gcnerul on St Jostph's Girls High School KitoleJ'or the six t61 nonths' perioJ cnLled
3() .lunc, 202 l-Trans N:oiu ('ounh
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audrt of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financral
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Mrsstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economrc decisions of users taken on the basis of these financial
statements.

ln conducting the audrt, Artlcle 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all matenal respects, the activities, financial transactions
and information reflected rn the financial statements are in compliance with the authorities
that govem them and that public resources are applied in an effective way. ln addition, I

consider the entrty's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submrt the audit report in accordance with Article 229(71 ot lhe
Constitution.

Detailed description of my responsibilities for the audit rs located at the Office of the
Auditor-General's website at: httos:/fuvww.oaqkenya.qo.ke/auditor-qenerals-
resoonsrbilities-for-audiU This description forms part of my auditor's report

FCPA CBS
AUDITOR.GENERAL

Nairobi

23 Octobet2O24

Report ofThe Audrtor-Cenerql on St Joseph's Grls Hrgh School Ktolelor the su (6) nontlu' penod ended
30 June, 2021-Trans N:ota Counq,
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St. Joseph's Girls' High School- Kitale
Six month Report and Financial Strtement for the period ended 30th June 2021

6. Statement Of Receipts And Payments For Period To 30'h June 2021

DESCRIPTION OF VOTE HEAD Note 2020-2021

Kshs

RECEIPTS
Capitalion grants for tuition I

|,778,599
Capitation grants for operations 7

fi,149,373
School Fund Income- Parents' Contributions 3

8,295,741

School Fund Incomc- Othcr rcceipts 4
19;776,248

TOTAL RECEIPTS
40,999,961

PAYMENTS
Payments Ibr Tuition 5

l,640,485
Pa)'mcnts lbr operations 6

5,458,741

Boarding and school fund payments 7
27,535,343

TOTAL PAYMENTS
34,634,s69

SURPLUS
6,,365392

The school financial statemcnts were bpprovi('on 2021 and signed by:
t. ,) r II0i

I

I
N{

l

@nr......Sign

Namc: [iliirabcth Walula

SiSn

x"P;?' $;"*rrr r. rvrrlrlat a ame: Kabole Abisaki

tgn.

ChairlloM 
3:Y"',i"Jff'Js',

u",".1.!.1p..9.[=..11t. r","..1.5,L01 ?M
Bursar/
Finance 0lfic r

o6 202Y
Date.....



St. Joseph's Girls' High School- Kitale
Six monih Report and Financial Strtement for the period ended 30th June 2021
7. Statcment of Assets and Liabilities As At 30ii June 2021

Note 2020-2021
Kshs

FINANCIAL ASSETS
Cash end Cesh Equivalents
Bank Balances 8 9,233,977

Cash Balances 9 60,?58

Total Crsh atrd cash equivslent 9294,735

Account's receivables ll 20,032,060

TOTAL FINAT\ICIAL ASSETS 29326,,795

FINANCIAL LIABILITIES
Accounts Payables t2 18.989.988

NET FINAIICIAL ASSETS 10J36,E07
Rf,PRESENTED BY
Accumulated Fund b/f l3 3,971,4t5

Surplus/Deficit for the year 6,36s,392

NET FINANCIAL POSSITION 10336,807

The School's financitrl statemgnts w[* approved
, .,T. J0lr .,il ! .;:

on I; . -1, 2021 nd signed by:

Sign

Name: Elizabeth Wafilla

sw..;..:M...
nB#oJil;p,"t*rgt'Mdfldu

Sign.....

eme: Kabole Abisaki

f
Chair BOM School PrincipaU Bursar/

Secreter"v to-BOM Finance OIIioer

u"t..!|.\.e.91; # o^,",1.45..1of r*",.149,1{^ry
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St. Joseph's Girls' High School- Kitale
Six month Rcport and Financial Statement for the period ended 30Ih June 2021
8. Statement ofCash Flows for the Year Period 30thJune 2021

2020-2021

Kshs

Receipts for operating income
Capitation grants for tuition I 1,778,598.7 5

Capitation grants for operations 2 fi,t49,373.25
School fund income- Parents contributions/ fees 3 8,295,741 .00

School fund income- other receipts 4 19,776,248.00

Total receipts 40,999,961.00

Payments
Pavments for l-uition 5 I,640,484.60

Payments for opcrations 6 5,458,74 r .00

Boarding and school fund payments 7 27,535,343.20

Total payments 34,634,568.80

Cash flow from opemting activities before working capital
adiustments

6J6sJ92.20

Add/lcss decrease/increase in receivables
Add/less decrease/increase in payable
Net cash flow from operating activitics 6,365,392.20

CASHFLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of Assets

Acquisition of Assets

Proceeds from investments

Purchase of investments

Net cash flows from Investing Activitics
CASHFLOW FROM BORROWING ACTIVITIES
Proceeds from borrowings/ Ioans

Rcpaymcnt of principal borrowings
Net cash llow from financing activities
NET INCREASE IN CASH AND CASH EQUIVALENTS 6,365,392.20

Cush and cash equivalcnt at BEGINNING of the year 2,929,342.90

Cash and casb cquivalent at END of the year 9,294,735.10
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St. Joseph's Girls' High School- Kitale
Six month Report and Finencial Statcment for the period ended 30th June 2021

3,38 t,245.60 3,381,245.60

There was budget underutilizalion because the school had resumed operalions after covid l9 break where all operalions had not
resumed

1,3t0.000 00 r,3 E0,000.00 399,280.00 980,720.00 29o/"Improvcment and maintenance

I,379,3 10.00 l,179,310.00 4,700.00 r,374,6 r 0.00 0o/oMedical Expcnscs

1,786,400.00Activity 1,897,500.00 t,897,500.00 I I I, 100.00 6%

40.706377.60 23,EE2,E 19.00TOTALS 40,706,377.60 r6.823,55t.60

6



2

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form ol presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

'lhe financial statements are presented in Kenya Shillings, which is the functional and reporting

curency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presenled.

Recognition of receipts and payments
The school recognises all rcceipts from the various sources when the event occurs. and the

related cash has actually been received by the school. In addition, the school recognises all

expenses when the evenl occurs, and the related cash has actually been paid out by lhe school.

Income arising from school fees is recognised when the event occurs whether cash is received

or not, Expendilure arising from operations is recognised when the event occurs irrespective of
receipt of cash.

In-kind contributions
In-kind contributions arc donations that are made lo lhe school in the lorm of actual goods

and./or services rather than in money or cash terms. fhesc donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined. the school includes such value in the statement of receipts and

payments both as a reccipt and as a payment in equal and opposite amounls; otherwise, the

contribution is not rccordcd.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank. short+erm deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk of changes in

value. Bank account balances include amounts held at various financial institutions at the end

of the financial year.

3
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St. Joseph's Girls' High School- Kitale
Six month Report and Financial Statement for the pcriod ended 30th June 2021

5. Accounts Rcceivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fecs billcd to
parents for services rendered but not paid. This is an enhanccment to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial slatements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognilion of the govemment
practicc of retaining a portion of contracted services and works pending fulfilment ol
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditure incurred for the purchase of goods, works and services that has been

rendered and not settled. '[his is an enhancement to the cash accounting policy adopted for
public secondary schools. Other Iiabilities are disclosed in the hnancial statements.

Non-current assets
Non-current assets are expcnsed at the time of acquisition while disposal proceeds are

recognizcd as receipts at lhe time of disposal. Howcver, the acquisitions and disposals arc
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the samc period as the financial statements. 'l'he school'.r budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in thc
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amendcd or
reconfigured to conform to the required changes in presentation.

10.

7

8

9

Subsequcnt events
There have been no events subsequent to the financial ycar end with a signiticant impact on the

financial stalemcnls for thc year ended 30s June 2021 .

8



St. Joseph's Girls' High School- Kitale
Six month Report and Financial Statement for the period ended 30rh June 2021

11. Notes To The Financial Statements

I Governmenl Grents for Tuition

2 Capitation Grant For Operrtions

3 Prrents Contribution/Fees - School Fund Account

Kshs

'I'uition |,291,97 6.25

486,622.50Teachinp, / learning materials

Total 1,778,598.75

KJhs

Personal Emoluments

2,626,040 .00Repairs and maintenance

Local Transpon and travelline

Ulectricity and water

Medical

Administrative cost

Aclivity

I,523,333.25C)ther overheads

I1.t49,37J.25Totrl

Kshs

2,840,825.00Personal Emoluments

Repaini and maintenance 1,0 t4,3E9.00

931,203.00l-ocal Transport and travclling

I,329,8 t7.00Electricity and water

l,476,30 t .00Adminstrative cost

69'1 ,206.00Activity

8.295.741.00Totsl

9



St. Joscph's Girls' High School- Kitale
Six month Rcport and Financial Statemcnt for the period cnded 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 Other Receipts - School Fund Account

5 Payments For Tuition

Kshs

12,357.603.00rec on Boarding Equipment and Storcs
'704,225.00Income from farming activities

2,22t,595.00Exccss fees(prepaid)

766,000.00Income from Bakery

320,553.00Fees Arrears

3,39 t ,246.00Parcnts Association Fund/Developmcnt

3,600.00School ID

5,700.00(Jnion

5,726.00Equity account

t9 ,77 6,248.00Totrl

Kshs

203J27.00Laboratory Equipment

87,500.00l'caching / leaming materials( [extbooks and reference materials)

6,384.60Bank charges

Administration Costs

1,343,273.00Sundry creditors

I,640.4E4.60Total

10



St. Joseph's Girls' High School- Kitale
Six month Report and Financial Statement for the period ended 30rh June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

6Ps ents For rations

7 Boardin And School Fund P enls

Kshs

3,654,89E.00Personal Emoluments

Repairs and maintcnance

2t7,135.00Local Transport and travelling
66't,796.00Elecricity and water

100,000.00Medical

807.8 t 5.00Administrative cost

Activity
I I,097.00Bank charges

5,45t,74t.00TOTAL

Kshs

3,42 t,271.00Pcrsonncl Emoluments

t, t00.00Activity
199.280.00Rcpairs and Maintcnancc

947 061.00Electricity and water

7t6.9t2.00Local transport and travel

Conlputcr Class

House Rcnt

University rcaistration

Studcnt ID
707.090.00School farm

liccs prcDaymcnt(refund)

661.349.00Bakery Expenses

940.560.20Administmtion cost

Expenscs on income generating aclivitics

t2.927 .231 .OOFce on Boarding Equipmcnt and Stores

Rent Expenses

1.3 r5.539.40Sundry creditors

4.700.00Mcdical

3.381.2d5.60Development

27,535Jt3.20TOTAL

1l



St. .loscph's Girls'High School- Kitalc
Six month Rcport and Financial Statemcnt for the period cnded 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 Bank Accounts

Kshs

00382021s4 167,830Tuition Account-ABSA

Operations Account-ABSA 0038881833 535,005

0038371312 t,632.925School I:und Account ABSA

20407 86964 4;752,548Infrastruclure Accounl-ABSA

033025354882s I,960,72 tSchool lund Equity

0330295022080 t6,129Savings Account School Farm-liquity

0330278149530 168,820Savings Account BakcIy-Equity

9,23i,911Tot8l

9 Cash In Hend

l0 Short Term Investmcots

Kshs
'l'uition Account

Opera(ion Account 5 t.808.00

8.2 t3.00School Farm

117.45School Fund account

Total 60,75t.45

Equity stock 0

0Other investments

0Totel

t2



St. Joseph's Girls' High School- Kitale
Six month Report and Financial Statement for the period ended 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

ll Accounts Receivable

Kshs
20,032,060Fees arrears

Other non-fees receivables

Salary advances

lmprest
20,032,060Totsl

Kshs
Fees arrears for current year 7,198,534.00

6,666,392.00Fees arrears for thc previous ycar
6,167,t34.00Fees arrefis for prior periods (over two years)

20,032,060Totsl

12 Accounts Payable

Kshs
9,941,824Trade creditors (See ageing below and appendix I )

Prepaid fees 6,656,r95
2,385,969Retention monies

I8!989,988Total

Kshs

9,947 ,E24Trade creditors for cuFent year

Trade creditors for the previous year

Trade creditors for Drior Dsriods (ovcr two years)

9,941,824Totrl

l3



St, Joseph's Girls' High School- Kitale
Six month Report and Finenciel Stetement for the pcriod ended 30rh June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

13 Fund Belencc Brought Forrvrrd

K!hs
2,9t4,246Bank balanccs

15,097Cash balanccs

Shon Tcrm lnYcstments

20.032,060Rcccivablcs

t8,989,9tEPayablcs

3,97 t,415Totrl

t4



St. Joseph's Girls' High School- Kitale
Six month Report and Financial Statemcnt for the period ended 30th June 2021

Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

14 NoD-current Lirbilities Summary

l5 Biol es3ets

16 Borrowi

0Bank loan(s)
0Outstanding Leases
0Hire purchase
0Cratuity and leave provision
0Tolsl

l8 0Cattle
t7 0Sheep

0l'rces 520
02tPigs
0I05Poultry
0681Tolal

r) Borrowings
nBorrowing at beginning of the year
0Borrowings during the year
0Repayments of during the year
0Balance et end of the vear

l5



St. Joscph's Girls' High School- Kitrle
Six month Report end Finenciel Strtcment for thc pcriod ended 30rh June 2021

Other important disclosure notes

l7 Stocld Invcntory

b) Borrowinqs
Stock/ inventory at beginning ofthe year 0

Stock/ inventory purchased during the year 0

Stock/ inventory issued during the year 0

Belence rt cnd of the yerr 0

t6



St. Joseph's Girls' High School- Kitale
Six month Report and Financial Statement for the period ended 30th Jur.e 2021

18 PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments

that were provided to the audilor.
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St. Joseph's Girls' High School- Kitale
Six month Report and Financial Statement for the period ended 30th June 2021

ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

t-and I

Land 2

Buildings and structures

Motor vehicles

Office equipment, fumiture and fittings

ICT Equipment, and Other ICT Assets

Tools and apparatus

Textbooks

Other Machinery and Equipment

Heritage and cultural assets

Intangible assets- soft ware

Total

l9


