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Financiax statements fcrr the I'ear ended 3[] June 201s

I. KEY ENT'ITY INFORMT\T';IGh{ Al,rD rvt.{N.tGErvIENtt

Backgrou-md imforrmatiom

Kenya l;iarine ancj Fisheries Research irstitute (K,i4ir3-i) was establisheo b;v an Aci oI pariiarnen.
(The Science amd T'echnolog;v Act, Cap 25{) of the L,arvs of l(en1a} in [9;79 afl.er the c,ol]apse or
the Easr African Ccmnrunity. However. Liap. 25Cr has since been iepealed and repiaced b' the
Science- Technolog_v- anti inno.ration Act |Jo.28 of 20i3.

Princip,al Activities

KMFRI's main roie is tc undertake researc:h in "ir:arine anc freshr.vater {rsheries. acuaculture.
environrnental and ecologicai siudies", in order 'ro provide scienrihc cla--a and, irrlcrrlatior: l-.:i
sustainable exploitation, managemeni anci conservation of Kenya's fisheries and aquatic resr)urces_
and conr.ribute to National strategies of fbo,C security- povertl/ alieviarjon. clean envircnmeni ai1(
creation of employment as provided for under Visioii 20-jC. Elaboratel,v^. the roles cf"ia^MFRI incjucie:

(a) 1'o conciucl multidrscipiinary ancl coilaborative resea;cii of ilsh ecoiogy, populatici
dynamics. slock assessmeni and geherai aquatic ecoiogy.

(b) To collect and disseminate scientilic irrformat:on or ilsheries and clher aquatic res;olrrces,
and reiate<j naturai products.

(c) To str-rciy anci identify suitable species for culfure inciudirrg cievelopmer-r,., adopti,rn anc
transfer of rearing technology and piocedure.

(d) To study chemical and physical processes that afect productivity c,faquaric ecosl,stems.
(e) 'l-o monitor u'ater quaiitt, a1d pollution in fresh an,J marine u,ateleni,ironrnents.
(0 To carry out socio-econoinic research on aspects relevant to fisheries, environmerri an(-

other aquatic rcsources.
(g) To establish a maritre and freshwater collection for research and training purposes.
(h) To offer training fauiiities ro aqualic scientists.
(i) To conduct research on fish quality conirol. post harvest preseryation and valrre a,lditiol

technolosies.

Vision

l-o be a centre of excellence in aquatic research ancl promolion of sustainahie utiiiz.ation of marine
and freshwater resources for national ceveioprnent.

Mission

To contribute to the management and sustainerble expioitalion of aquatic rescurces ald thus alieviatc
porrerty', enhance employmeRl creation and food security througli murltidisciplinary erncl collaborative
rcsearch in both marinc and l'resh-waler acuatic svslerxs.



\

KENYA MARINE AND FISHERIES RESEARCH INSTITUTE

Financial statements for the year ended 30.Iune 2015

Strategic Objectives

K.tVIFRi's Strategic Objectives for the period 2010-2015 are as below:

(a) To undertake research aimed at increasing fisheries production for wealth creation and food

securttY.
(b) To develop and transfer innovative technologies for value addition and reduction of post-

harvest losses lor employment creation, increased incomes and food security, and package

and disseminare scientific information to stakeholders.

(c) To conduct research to reduce environmental degradation and enhance the productivity of

aquatic systems.
(d) Conduct research on the social and economic aspects of the utilization of aquatic resr)urces

towards enhanced community participation, optimal exploitation and improved benefits at all

levels.
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MOMBASA, KENIYE
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Nationai Bank oi Kenya,
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-\4OMBASA, Ken;va

l',enya Comrnerciaj Bank.
P.O. Box i 50 - 30-s00.
LODWAR, Ken;r.a
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P.O. Box i 30 - ZAt t7,
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Standard Chartered Bank.
Treasury Square.
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Independent Auditors:-. Auditor-General
Kenya National Auciit Office
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I.iairobi, Kenya

Frincipal Legal Advisor:-
The Attorney Ceneral
State Law Office
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City Squaie 00200
Nairobi. Kenya

r

t

IV



KENYA N{ARINE AND FISHERIES RESEARCH INSTITUTE
Financial Statements for the year ended 30 June 2015

Itr. BOARD OF MANAGEMENT:-

Prof. P. Aloo Obudhc
Dr. Suhaila Omar Hashim
Mr. Otieno Okello
Dr. Mary C. Mwiandi
Mr. Kiprop Bunciotich
Mr. Adhan Nuri Berhe

Mr. Joram Mwenda Guantai
Mr. Johnson Wambugu
Mr. Andrew Opiyo
Mr. Said Hussein
Ms. Susan lmencie
Dr. Renison Ruwa

BOARD OF MANAGEMENTS MEMBERS

Chairman
Member
Member
Member
Member
Member
Member
Representative PS - State Department of l;isheries

Representative PS - National Treasury

Representative Secretary, NACO STI

Director of Fisheries
Ag. Director/KMFRI

Work ExperienceKey
Qualifications

Date
of
Birth

Date of
Appointment

Photo

Ph.t) Chairman,
University
Committee
on Gender
Based
Violence and
Sexual
Harassment,
Kenyata
UniversiS'.
University
Dept
Representati
ve to
Fisheries
Department,
Ministry of
Agriculture,
Livestock
and Fisheries
Deveiopment
Editor in
Chief,
Samaki

I
1 960 APRIL

2015
i7

Frof. P. Aloo Obudho
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L,

KEY MANAGEMENT OITG,ANS

'fhe Institute's day-to-ciay management is under the foilowing key orsans:-

- Principal Secretary' State Department of Fisheries;

- The Board of Management;

- Director/l(MFRl;
- Deputy Director (Oceans & Coastal Systems);

- Deputy Director (Freshwater systems); and

- Deputy Director (Finance & Administration)'

III. MANAGEME]\T TEAM

Name

1 956 Ph.D MBS

trJ ;.,- -..

Dr. Renison Ruwa

Area of responsibilityDate of
birth

Qualifications

Ag.Chief Executive
Officer.
Chief Accounting
Officer of the Institute
Secretary to the Board
of
Management.
Formulation and

implementation of
Instirute Policies.
Scientific and
Administrative Head
of the Institute.

I

I
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ioi< ! cl rrL /-'_, I tr-t,)

Deput.., Director
i Fresh.rater S1':;tems i
ln-chzri'ge c,f
Feshrvater sysiems
:'esearch Ci:ectr,raie
Suoer',ise planning.
rnanageme:rt a:ld
coordinatic.n o i ail
research activi'ites ir:

'.he lrcshwater
s-vsierns.

Oversee the 
"?implenrentatioe of

oerfornance
contracting, re:orting
and evaiuaiion of the
perfcn-mance

obiigations for tne
freshu,ater direclorat e .

!

t

Dr. Bnock Waku,abi

Mr. Ablaham Kagwima

i969 N4BA. CP,A.('K) ' Depur.n" Director
iFinance &
edministration ).

' F{ead of Finance anci

' Administration
Directorate .

, Advisor to the
Director on finance
and administrative
matters.

' To assist the Director
on routine
administration ,rf the
Board ol Ivlanagement
affairs. '

t
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KENYA MARtrNIi AND FNSHER.INiS RESEAI{CH XNST'IT'T]T'E

ST'ATEMENT OF' MANAG ENtr IIN'[' S RTiS [' ONSI BILNTIE,S

Section i8 of the Public Finance Management (PFM) Act- ?012 requires the Institute Management to
prepare finar-rcial statements which givc a true and fair view of the state of affairs at the end o- the
financiai year and the operating rcsults thereof. Kenya Marine and Fisheries Research Institute
(KMFRI) Management is also required to ensure that the Institute keeps proper accounting records
which disclose, with reasonable accLrracy, thc financial position of the Institute. The Management is
also responsible for safeguarding tl-re assets o1'the Institute.

The Management is responsibie for the preparation and presentation of the financial statements,
which givc a true and fair view of the state of affairs as at the end of the financiai yeai. This
responsibi I ity includes :

i. Maintaining adequate financial management an'angements and ensuring that these continue to
be eff-ective throughout the reporting period;

ii. Maintaining proper accoun,"ing records, which disciose with reasonable accLrracy at arry time
the financial position of the Institute;

iii. Designing, implementing and maintaining internai controls relcvant to the preparation anc fair
representation of the financial statements, ensuring that they are free from rlaterial
misstatements, whether due to error or fraud;

iv. Safeguarding the assets of the entitl,:
v. Selecting and applying appropriate accounting policies, and

vi. Making accounting eslimates that are reasonable in the circumstances.

The Institute Management accepts responsibility for the financial statements, u,hich have :een
prepared using appropriate accounting policies supporled by reasonable and prudent judgments and
estimates, in conformity with International Public Sector Accounting Standards (IPSAS), and in the
manner required by the PFM Act. l'he Management is of the opinion that the hnancial stalements
give a true and fair view of the state of KMFRI's transactions during the financial year ended 30 June
2015, and of the financial position as at that date. The Institute Management further confirms the
completeness of the accounting records maintained, which have been relied upon in the preparation
of the financial statements as u,eil as the adequacy of the systems of internal control.

Nothing has come to the atlention of the Management that the Instirute will nol remain a going
concern for at ieast the next twelve months from the ciate of this statement.

Prof. P. Aloo- udho, PhD EBS Dr. Renison Ruu,a- PhD MBS
AG. DIRECTOryKMFRICHAIIlMAN FRI BOARI)

xi
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C XTA [ [U-T/i AN' S ST A.[EV[E NT

As a centre of exceilence in acluatic reseaLch, KlrlF-RI coirtinrred lc pia,v ts ceiti'al rcie irr aguai.ic
research in order to arivise the governrnent and cthei stake nc'lders ot aq:;sgjcrnartit's. i tiiank tae
government for committing funds in grants ior research io rl-ie instil:re-whi:l:.rade ,t cc;sib,e ibr r:ui'
reseai'chers to come up with scientiiic irmovations anc techiic,iogies thal wc,r-lld.ncrease frsh
prcduction in the counlrv.

'lhe institute contiirued witi: expansion of its lccai anc internltionai ;oilaborative prcerar:is which
have seen a number oiKMFI{I scieiitists get schclarships ior further sludies in cur a:'eas oi ilterest.
The institute entere<i into new a coila.boration crograinm: wi;h Nagasaki i.-inivelsiry..apa.n whe,re
several KMFRI scientists are currently advar:cing their s;tuclies. I'Lrough:ts ic,ng standin.
coilaboration with Fianders Mar-ine institule, thre R.epubiic oi' Beigiuri iionated tc, Kenya an
Oceatrographic Research Vessel (RV Mtafiti) which ivas cr,lminissi,tned iJis i--.xceiienci/ the Pieside,nt
of the Republic of Kenya, Hon. Uhi:ru Kenyatta lnic KIvIFRJ and shali De used for research wittrir:
the unexploiteci F;.xciusive Econorrric Zone (\:EZ).

KI'v{IrRI has been hosting several major der,,:ioprn:n1 projc-cts i:rcluding cuiiently, ::ie Kenya Coastai
Developmeni Prcieci iKCDF',I, a Wcrjd Bank furrded Fioject fo;-Coasral res,ioii. The hstitute has ajsc
been identified as an impiernenting agenc)/ for the Strai.egic Aclion Prograrnme Poiic;r Harmoirizaiion
and instirutionai Refonns (SAPPI{IPJ), a nine (lor:ntr);. iive year oro.jecr scheduleri to cornmence
ciuring 2Ai5D016 financial year after endorseme nt by alJ the nine countries oi Srruth West indian
Ocean region. The implemeniation agreement was signeci in June 21115 l'he institute's cceanographic
research vessei RV lltafiti shaii be used by the rrine countries on h:r'e for lrnplerrentation ol
SAPPHIRE.

KIIFRI is unique in that it conducts lesearch in the chailenging environrrieni oi'marine and rie,sh
'.later aquatic systems.'i-he Board of Managemen-. is continual:y seeking ne\\, approach=s that -worr!,'

enabie the institute conduct research that rru'ouid create rrore impact on the lir.eiihoods L-
communities iiving arounci tire aquatic resources.

Prof. P. A
CHAIRMAN/KMFITI I}OAR.D

xil



KEIVYA MAR.INB AND FISI{ET{TES RESEAR.CH INSTIT{JTE

R,EPORT' OF THB CT{IEF EXECUTIVE OFI.'ICER

i have thc pleasure to present the Annual repo,-i and Financial Statements for the Kenya Marine and
Fisheries Research Institute (KMF RI) for the financial year encied 3 0'h J une 20 I 5 .

f'he Institute remained on coursc in undertaking aquatic research activities within its mandate in
orcier contribute to the management and sustainable exploitation of aquatic resources aimed at
alleviating poverty and enhancing lood security while creating employment through multidix'iplinary
and coliaboralive research in marine and lresh water aquatic systems.

For the period under review, the institute continued to actively collect and clisseminate scientific
information on aquatic resources to all stake holders. During the period, KMFRI scientists de veloped
innovative technologies for value addition and reduction of post-harvest losses and transferred the
technologies to citizens in order to uplift livelihoods of people living around Lakes \,/ictoria,
Turkana, Naivasha and Baringo. 'l'he institute's continued to map and demarcate importarrt fishing
grounds and undertook environmental and biophysical research and stock assessments to establish
baselines for commercial fisheries within the country's water bodies. KM]]RI also recorded increased
scientific publications anci reaiized an increase in the number of funded proposals for specific
research pro grarrunes.

In collaboration with six other government agencies, KMFzu implemented various development
activities focusing on the whole ecosystem of the coastal region with a vicw to imprc.,uing the
livelihood of communities living around the oceans and hinterlanci. Specifically, the institute
continueC with implementation of the 'Ilazina ya Maendeleo ya Pwani '(llMP) u,hich gives grants to
coastal communities for conservation, sound and sustainabie management of natural resources and
focuses on building coastal capacity for sustainable use and management of the natural resources
within thc coastal region. Through the individual donor research programmes, the institute conlinued
to implement various other projects including Sustainable Poverty Alleviation from Coastal
EcosYstems Services (SPACES), and it's parlicipating in piloting a Susrainable Integrated Sanitary
Solid Waste disposal landfill to mitigate climare change.

The lnstitute also took lead in national aquaculture and mariculture research by undertaking research
on the impact of improved quality seeds and formulated fish feeds to support fish production from
aquacuiture fanns within the country. KMFRI is involved in impiementation of Lake Victoria
Environmental Management Project (I-VEMP) and continued to upscale use of solar dryers at Lake
victoria and I-ake Turkana in order to reduce post harvest iosses.

With regards to budgetary resources- the Government released exchequer grants to the instituie as per
the goverrunent prinled estimates for 201412015 financiai year. Thc Institule rcceiyed grants for
recurrenl expenditure amounting to KShs 651.2 million u,hich enabled the institute to :ay staff
salaries and sustain its operations and nraintenance expendilure lor tlre financial year. I'hg. Institute
also received Kshs I I 0.1 million for RV Mtafiti research activities. ' d

KMIrltl received grants for development expenditure amounting to KShs.412.6 million. l-he receipts
included Kshs 385 rnillion in capital grants to governmcnt agencies for implementation of Kenya

xilt



. i!.'.'.';a.' "'' ;'i . :i..
fi" ."\::;:: '\:r1
lrL t I
lr.,... .r.'t!''':*'*:--=-- ':i'):" KENYA I\,[AR.{Nrj.,j,ND FisHxtRip-s Rtr,sEARCI1 I;rs-nur.u.raE

Coastal Deveiopmcnt Pro-iect iKCDPj, Ksis !12.8 rniliion il (lovernnenl,'s ccun.,ei'ar-i ii;:iling 'cr
KCDP and i(shs 4-8 rniiiion in cieveioprneni gra;iis fbr construction of eon-resident:aj i:uiidilirs-
i(}vlFRI's lv{arine and Oceans Services Centre. in additioti- Ki4FFll a-so :eceived K,ci;. >8- i iniir:or
generated though doncr funded proDosals ior impi:mentation o:'specific research prcgian"._r-n js.

Dunng 20142A15 financial year, the instituie con'iplied witir ih: sei budge1:ry- leve,is fbrthe;v+ar..,iil
the funds reieased b), the Governrneni to the insrirute..nere e)(penderl towaiis rhe rnie:rdec anc
approved core activities cithe institute. In adiitic,n. KIIFRI e-rhancec nroriioring and eva_uarion oi
research programmes and support actir,'ities in orcer ro ensure :ompliance ' ,ith the aliocateri ru,:tEet.
In the coming lrear the Institute u:i1i continue i:ndertaking r:seaich activities aimecl at rro\.,ic.ng
scientific informaticn for sustainable expioitatiorr of aquaiic r:sources in croei t,: co:itribilre ;.o ,he
food security and the national cievelopn:ent agenCa for alleviating pr,veiri, an,C raisi.:is jiv,r
standards of the peopie of Kenya.

/l

Q-^
Dr. Renison Ruwa- PhD MBS
AG. DIRECTOR/KJVIFRI

xiv
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KEI\YA N{ARINE AND FISI-IERIES RESEARCH INSTITUTE
F-inancial Statenrei!ts for the year ended 30 Jume 2015

VI. CORPOR.ATEGOVERNANCESTAT'EN{ENT

KMITRI's statement of corporate govcrnance provides the framcwork within which the Board of
Management may conduct its business. 'fhe objective is to prornote the highest standards of corporate
govemance by setling out a series of recommendations and principles to which all corporatic,ns can

aspire.

'fhe Board of Management establishes broad corporate policies which guides conduct of the.nstitute
activities, sets the institute's strategic direction in accordance with generally accepted corporate
practices and international principles of corporate governance. The KMFRI Board of Management as

constituted by the Cabinet Secretary of the Parent Ministrl, is responsible for the governanc: of the

State Corporation. fhe functiorrs of the Board of Management are outlined in the Science anci

Technology Act, Cap 250 which has since been repealed and replaced by the Science, Technologrv
and innovation Act of 20 i 3.

Board of Managernent

The Board of Management consists of seven appointed Iloard members inclusive of the Chairperson
of the Board. In addition, the government is reprcsented in the Board by the Principal Secretary-State
Department of Fisheries, the Principal Secretary - the National Treasury, the Inspector General-
Corporations, Secretary-National Commission for Science, Technology and Innovation and the
Parent Ministry's l)irector of Fisheries and the Director/KMFRI u,ho is the Chief Executive Officer
of the Institute - is a member of the Board of Management.

The Institute's Board of Management is chaired by an independent non-exccutive Board Mer-rber for
a term of three years renewable upon l'avourable evaluation for a maximum of tu,o terms. The Board
Members are appointed on the basis of their extensive research, financial knowledge and public
sector management. which is brought to bear in the overall governance of the Institute.

The Board of Management meets at least four times in a financial year to monitor and evaluate the
overall performance of the institute as well as to formulate policies and stratcgies which gui,Jes the
institute in achieving its core objectives. The Board of Management functions through the operation
of Board commitlees with elected Chairpersons and reports to the full Board.

fhe following are the iJoard of Management Comrnittees:-

Scientific and Technical Cornrnittcc of the Board

The Scientific and Technical Commitlee is chaired b), a non-executive Board Member and meets at
least once every quarter. 'l'he committee is charged with the responsibility of providing policv
direction and ensuring that the Institulional ILesearch Agenda is in line rvith the Corporate Slratcgic
Plan and it is linked u,ith the Natior-ral Development Policies such as the Keril,a Vision 2030 and

.t
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Mediurn j'erm Plan.'I'he corn-:nirtee is aiso iespons.bie fbr apprc,ving iiroposeii research runcl:ng an,3

recornmending mann i ng o f res earch ftLncti onr;.

Firnance amti Establishiment {lounmit-tec of tilae Bo:rrd

The Firrance and Establishment Comrnittee is; chaired b.,'a non-lxecritive iioard Me:nber ani meel;
at least once every quarter.'[he Committee is responsible ior prc,viciing poiic'l griderine: tc iht
Institute in human iesource and hnarrcial managemeni rnatters. The Conmitt,:e reviervs and arpro're-.
the institute's annual budget, zdn-rinisters the recurreni and Jerreloprnent annual budgets and :nsules
that the bucigets are aligned 1.o the gcverfment prinled esiinrate:;. The cominittee deiiberate: or-r ani
approves the Instirute's annua. report anci financiai statements. The Cornmitree is alsc resDon;ibie icri
establishr:rent of the ierms lnci conditions of seivice aird s,:heme ci sonice for the lnstitut:
employ'ees, and making reguiations gcverning the appoinilnenLs- remtrneratior:, cr>nd-.:ct'nrli
discipline of institute employees.'i'he ccmrnil.tee reEulariy reviervs and evalual-es the effe;tivt-'ness c'f
the Institute Dersonnei poiicies. The ccmrnitlee revieu,s ancl deliberatis on staff malters anci provi,ic-s
guicieiirres in the impiernentation of the personnel policies.

The Risk Management and llcard audit Cc,rnmrit.tee

The R.isk Management and Boarci Auciit comrniitee is c:hairecl b,v a n,:n-executive Boarci i\4enibei an,j

meets at ieasr once every quarler. T-he Con'rmittee acis as ihe oversight Eioarii Com;nitte,: anc is
responsibie lbr evaluating the effecti.reness of the internai control procedures and risk manlgetrrer.i
procedures. lt is responsible ibr estaL,lishing an internai auriit function and ensuring that there is a:
effective risk-based intemal audit system. The Board Audit Committee is aiso resprons.ibie fcr
reviewing financial information as wel-i as monitoring the etTectiveness of rnanagemeni infcriirrarion
systems and the reporting theieof. I'he comrni-Ltee revie\ is all signif-cant findings of the inier-nai an.j
externaj auciitors and provides policy directiort as appropriate.
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VII. COI{POR.ATFJ SOCIAL R.EST'ONSItsILIT'Y STATEMENT

KMFzu acknowledges her responsibility to the environrnent and the local communities in v'drich it

conducts her researih. The Institute actively encourages her empioyees to behave in a responsible

manner toward the society in which her research activities are undertaken in order to create a

harmonious relationship with the environment the institution interacts with. The communities within

which the Institution conducts her activities are considered as important stakeholders and integral to

the achievement of KIvIFRI's core objectives'

in the financial year ended 30th June,2015, KMITRI was involved in various corporate sociai

responsibility initiatives aimed at impacting positively on the lives of the communities involved as

indicated here below:

Environment

A team of Institute employees formed a volunteer group known by the nanle KMFRI Marine f)ebris

Volunteer program. 1'he group's mission is to identify and resolve problems resulting from rnarinc

debris through research, prevention and reduction initiatives in order to conserve and prolect our

ocean u,aters and the coastal economy from the impacts of marine debris.

The group undertook cleaning of the ocean in Marina and Nyali beaches in the year. fhe participants

in thl cleaning exercises were drawn from KMFRI and volunteers fiom the local communities- l'he

collected debris was sorted into reusable and non-reusable materials. The non-reusable materials \vere

collected by the Municipal Council for safe disposal.

Solar Drycrs

The Institute scientists. through their research initiatives, have devcloped innovative ways of
reclucing post-harvcst fish losses over the years. It has been realized that one of the challenges facing

the fisher communities is horv to minimize fish post-harvest losses. Irish being a highly perishable

commodity, the danger of the fishers incurring losses is ever-present.

KMiTRI scientists having rcsearched on and developed technologV in reducing post-halvcst fish

losses, they have gone a step lurther in constructing and donating fish solar driers to several fisher

groups in various beaches along l-ake'I'urkana. The users were trained on to use and mainrain the

soiar driers.

Attachrnents and I nternships

The Institute research programs and projects contain a component of transfer of skills to the youth

through internship, attachments and apprenticeship. As far as is practicable the institute progressivell'

engages youth in intenrship and irrdustrial attachment/apprenticeship programs which targel graduate
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srudents fi:r skills transi'er. To this end, the institute has signeri h'lemorandunr oi lJncierstanding wii]r
various local Llniversities ro affcrd students aftaciiment arrd Lnterrrship cpporn.rnities at K-\{FR-.

Sanitation facilities amd provisiom of wate)'

Through interaction with the coastal cornmunities durirrg lieid ,rips by KJif.FRl researcirers. ii wa;
realized t:at sanitation facilities in some communities were ir,aiequaie. lt was also realired that

avaiiabiiity of water for domestic use was also inadequate. Sanitation and avaiiabilitv c,f \ ater ar{:

indeed basic requirements in ensurirrg that memLrers of the societi'' are health;- and free fionr
communicable. diseases-

In the vear under rsvielv. ihe Institute. through KCDP, buili" anci donatec a number oitoilets :n Kiliti
Count,v. Similarly, a number of boreholes were CrilleC anri ciorrated to the local commrrnit" in th,:

same County.

u'
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P.O. Box 30084-00100
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Fax: r'2-r4-20-, r ''162
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NAIROBI

THE, AUDITOR.GENE,RALOFFICE OF

ORT OF THE AUDITOR-GENERAL ON KENYA MARINE AN D FISHERIES

I have audited the accompanying financial. statements of Ker'rya Marine and

Fisheries n"="rr"nln;t'rtut; !"i orion;;gg; .1 
b.32,which comprise the statement

of financial position as at 30.lrn" )ois, aio the statement of financial performance'

statement of changes in net assets and statement of cash flows' statement of

comparison of nuoJJand actual amounts for the year then ended, and a summary

of significunt """oJntin! 
poticle^s inO other explanatory information in accordance

with the p3.6u,.qon!-oiniifr" ZZg.otthe Constitution of Kenya and Section 14 of the

pubric Audit Act, 2003. r have "ui"i."o.ii 
ir,u intorration and eipla.ations which,

to the best of my knowledge and belief, were necessary for the purpbse of the audit

REP JU E2 15
RES EARCH IN TITU E FOR TH YE RE DED

REPORT ON T}-{E FINANCIAL STATEMENT

Management's Responsibility for the Financial Statements

Audit Act, 2003

Kenya Marine and F-isheries Reseorc h lnstitute - Anttual Report and l;'inancittl Slateme

Responsibility of the Auditor-General 
:

My responsibility is to expr""= un oq.i,ni31"-ilf:^"^iinancial statements based on

the audit and report in accordance with the provisions of Section ise) of the Public

Audit Act, 2003 uno ,rn*it the 
"roitl"po,tin 

compliance with Article 229(7) of the

constitution of Kenya. The audit was tonducted in accordance with rnternational

Standards of Supreme Audit rnttitutiont (lsSAls)' Those standards require

compliance with ethical requirements and that the audit be planned and performed

to obtain reasonable assurance antut whether the financial statements are free

from material misstatements'

The audit involves performing procedures to obtain audit evidence about the

amounts and disclosures in the financial statements' The procedures selected

depend on the ,rJitor,= judgement, including the assessment of the risk of material

misstatement of the financial statemuntt, *"n"ther due to fraud or error''ln making

those risk assessments, the audito, 
"on,io",s 

internal control relevant to the entity,s

preparation and iriiri".""tation of ih" il;t"ial statements in order to design audit

Managementisresponsibl",lo]lnup,.upu,.,tion?.ndfairpresentationofthese
financiar statements in accordance wit'r.' tn" rnternationar pubric sector Accounting

Standards (Accrual Basis) and for rulh int"*al control as management determines

is necessary to enable the preparrlion of financial statements that are free from

material misstatement, whether due to fraud or error'

The management is also responsible fqi,tl3 tyT,:::]"n of the financial statements

to the Auditor-General in accordance with the provisions of section 13 of the Public

,:i
' -11 t:

30 June 2015

nts for the Year ended

Pr<lttttIittt,, /t r:otrntubiIitv in tItt l't thlic Stctor



procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the lnstitute's internal control. An
audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements.

I believe that the audit evidence obtained is sufficient and appropriate to provide a

basis for my qualified audit opinion.

Basis for Qualified Opinion

1.0 Property Ptant and Equipment

1.1 Ownership Documents and Valuation

As previously reported, the lnstitute owns unsurveyed land located in Baringo,
Sangoro and Mtwapa which have not been valued nor included in the property,
plant and equipment figure of Kshs.425,257,565 as at 30 June 2015. For the 2
parcels of land in Baringo, the lnstitute holds only allotment letters and for the 3
parcels of land in Sangoio measuring '1.8, the Institute did not avail any ownership
document. ln addition, for the land in Mtwapa, the ownership documents were also
not availed for audit verificatlon but management. reported that this land was
grabbed before the transfer from Kenya Agricultural Research lnstitute (KARI) was
complete.

1.2 Donated Vessel

As reported in the year 201312014, the lnstitute received a donation in form of a
research vessel (RV Mtafiti) from the Government gf Belgium. However, no value
has been attached to this vessel in the accounting records and therefore, it is
excluded from the balance of property, plant and equipment figure of
Kshs.425,257,565 as at 30 June 2015. in addition, the donation has atso not been
included in the statement of flnancial performance.

1.3 Sale of the Kongowea Land

As reported previously, the lnstitute on 26 January 2007 sold the Kongowea parcel
of land LR No. 603411/MN-Kongowea Mombasa, measuring approximately 1.998
hectares valued at Kshs. 22.8 mtllion to a Kongowea Market Estate Limited at a
selling price of Kshs.15,020,000 and the title transferred.to the purchaser before the
tnstitute recelved full amount of the sale price. In addition, the lawyer who received
the money on behalf of the lnstitute on 26 tVtarch 2009 did not remit the same to the
lnstitute until 2O1Ol2O11 financial year when he transmitted Kshs.13,444,923
leaving a balance of Kshs.1 ,575,O77 and any interest accrued for the period.the
funds were held. Further, the selling price of Kshs.15,020,000 was below the
market value of Kshs.22,800,000 resulting to a probable loss of Kshs.7,780,000.
Also, the balance of Kshs.1,575,077 as at 30 June 2015 was yet to be remitted to
the lnstitute. No explanation was provided for the transfer of the property before
receiving consideration and also why the property wag sold below the market value.

Kenya Marine and Fishe.rie.s Research Institute - Annual Report and Financial Slatcments f<tr !he year ended
30.luna20l5 
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The transaction has resulted to a probable loss in excess of Kshs.9,355,077 to the
lnstitute

1.4 Motor Vehicles

lncluded in the property, plant and equipment balance of Kshs.425,257,565 as at 30
June 2015 is a balance of Kshs.44,145,696 in respect of motor vehicles. lncluded in
motor vehicle balance of Kshs.44,145,696 is additions of Kshs.35,652,051 which
represents seven (7) motor vehicles acquired during the period under review.
However, according to the lnstitute's year 201412015 procurement plan, only one
vehicle was to be purchased at a cost of Kshs.2,600,000. lt was not clear the basis
of procuring extra six (6) vehicles. ln addition, out of the Kshs.35,652,051 spent on
acquisition of motor vehicles, Kshs.28,357,049 was reallocated from the
Government of Kenya counterpart funds for Kenya Coastal Development Project
without any evidence of authority to reallocate the funds. Further, the vehicles were
distributed to locations where the project's activities are not undertaken.

Consequently, the accuracy and completeness of the property, plant and equipment
balance of KShs.425,257,565 as at 30 June 2015 could not be ascertained.

2-0 Receivables from Non Exchange Transactions

2.1 Long Outstanding lmprest

As previously reported, receivables from non-exchange transaction balance of
Kshs.64,188,295 as at 30 June 2O15 include long outstanding staff imprest
amounting to Kshs.831,471, (201312014 - Kshs.1,153,528) out of which,
Kshs.221,215 (201312014 - Kshs.221,215) relate to former staff of the lnstitute.
There is no documentary evidence to support the efforts to recover these amounts.
Provision that would have been necessary in respect of this uncertainty has not
been incorporated in these financlal statements.

2.2 Medical Advance

lncluded in the receivables from non-exchange transactions balance of
Kshs.64,188,295 as at 30 June 2015 is Kshs.6,461,769 in respect of medical
advance. The medical advance balance of Kshs.6,461,769 include Kshs.2,753,692
owing from deceased staff. lt is not clear how the lnstitute expects to recover the
debt. Provision that would have been necessary in respect of this uncertainty has
not been incorporated in the financial statements.

Consequently, the accuracy and recoverability of the receivables from non-
exchange transactions balance of Kshs.64,188,295 as at 30 June,2015 could not
be confirmed.

3.0 Trade and Other Payables

As reported in the previous years, the trade and other payables from exchange
transactions balance of Kshs.8,300,966 (201312014. Kshs.14,054,343) include
balances of Kshs. 143,630 and Kshs. 1,151,880 but whose confirmed balances are
Kshs.70,333 and Kshs.987,240 respectively. The difference of Kshs. 73,297 and
Kshs.164,640 respectively have not been reconciled or explained.

K.envo.Mnrinrz ond lTj..sheript Res,,nrch lnstitttte .- lnnual l?cnorl tnr! Finoncial ,\lalpm?nl\..fitr lhe.vear endetl
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Consequently, the accuracy and completeness of trade and other payables from

exchange transactions balance of Kshs.8,300,966 as at 30 June 2015 could not be

ascertained.

4.0

4.1

Government Grants

Accounting for the Funds

The statement of financial performance reflect a balance of Kshs.761,307,681 for

the year ended 30 June 2015 in respect of Government grants. The Government

grrni. balance of Kshs.761,307,681 for the year ended 30 June 2015 excludes

iounterpart funding received from the Government of Kenya in respect of Kenya

Coastal Development Project amounting to Kshs'22,800,000' The amount of

Kshs.22,800,000 (cumulatively Kshs.124,4OO,O00 since the inception of the project)

has, however, been accounted for as capital reserves even though it was utilized in

the normal operations of the lnstitute. Evidence of approval from the parent Ministry

and the Treasury for this reallocation of votes was not availed for audit verification.

This is in contravention of the Public Finance Management Act' 2012 which

prohibits commingling of development and recurrent funds without express approval

of the National Treas-ury. ln the circumstance, the lnstitute was in breach of the law'

4.2 Expenditure of Funds

According to the Kenya coastal Development Project records, during the period

under ,roit, total of rsrrs.ss,z+7,2g8 was transferred from the project's counterpart

bank account to the lnstitute's recurrent and development bank accounts' Audit

review of the expenditure revealed that the lnstitute spent Kshs.28,357,049 on

purchase of six iO; motor vehicles which were distributed to Kisumu, Sagana,

kegati and Sangoro stations where the project is not undertaken-

consequently, the propriety and validity of expenditure of Kshs.28,357,049 for the

year ended iO June ZOIS ior Government of Kenya - counterpart funding could not

be ascertained.

5.0 EmPloYee Costs

Employee costs balance of Kshs.511,509,788 for the year ended 30 June 2015

include Kshs.168,059,701.60 in respect of personal allowances. However, audit

verification reveaied that the balance of Kshs.168,059,701.60 excluded varlous

allowances amounting to Kshs.5,651,231.25 paid to the staff during the period

under review. lt was not clear how the allowances were accounte.d. for in these

financial statements.

ln the circumstances, the aCCUracy and completeness of employee costs balance of

Kshs.511,509,788 for the year ended 30 June 2015 could not be ascertained'

Qualified OPinion

ln my opinion, except for the effect of the matters described in the Basis for

eualified Opinion paiagrapfr, the financial statements present fairly, in all material

respects the financial posiiion of Kenya [t/larine and Fisheries Research lnstitute as

at 30 June 2015, and of its financial performance and of its cash flows for the year

\
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then ended, in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and comply with the Science and Technology Act, Cap 250 of the
Laws of Kenya.

Other Matter

Budgetary Control and Performance

According the statement of comparison of budget and actual amounts, the lnstitute

had an approved budget estimates of Kshs.1,321,01 1,803 for the financial year

201412015. Budget analysis revealed the following over expenditure:

The analysis revealed that the lnstitute over-spent overall by Kshs.11,991,578 or

174oh on; special duty allowance by 267%, internet connection by 117o/o, and

catering by 103% above the approved budget estimates. ln addition, an expenditure

of Kshs.2,624,226 on conferences and workshops was not budgeted for. There was

no evidence that the adjustment and reallocation was approved in line with Section

12 of the Corporations Act, 1986.

ln the circumstances, the lnstltute was in breach of the law. l\4y opinion is not

qualified in respect of this matter.

FCPA. Edward R. O. Ouko, CBS
AUDITOR-GENERAL

Nairobi

06 June 2016

Item Budget Actual Over-
expenditure

ollo

Special duty allowance 1,063,809 3,907,058 2,843,249 267

lnternet connection 3,548,332 7,699,987 4,1 51 ,655 117

Catering services 2,298,536 4,670,984

2,624,226

2,372,448 103

Conference, seminar & workshoPs 2,624,226

Tota! 6,910,677 18,9A2,255 1 1,991 ,578 174
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KENYA MARINE AND FISHERIES RESEARCH INSTITUTE

STATEMENT OF COMPARISON OF BUDGET AND ACTUAT AMOUNTS FOR THE YEAR 2014/2015

6RANTS.qND APROPRIATION IN AID

130000c - GRANTS

l3OOiOC .GRANTS FROM INTER.ORGAN-(IDA/GEF.WB - KMFRI

130O1co . GRANTS FROM INTER-ORGAN-(lDA/GEF-WB)-KCDP-Or

13OO1CO . GRANTS FROM OTHER INDIVIDUAL DONORS

1.300201 GRANT FROM GOK -RECURRENT

13OO2O2 GRANT FROM GOK - DEV.-CONSTRUCTION OF BUILDIN

13OO2O2 .GRANT FROM GOK. DEV..CONSTRUCTION OF BUIL

13OO2O3 . GRANT FROM GOK . DEV,.PURCHASE OF VESSELS

13OC2O4 . GRANT FROM GOK - DEV.-COUNTER PART FUNDING-K

TCTAL GRA.NTS FROM GOK /DEV PARTNERS

13OO3OO - APPROPRIATION .IN-AID

].300306 . EDUCATIONAL VISI.I 5 AND ATTACHMENT FEES

1300301. SiJRCHAGE FEES

13OO3O2 SALE OF TENDER DOCUMENTS

r3CC3C3 . DISPOSAL OF EQUIPMENT

13OO3C4' CONSULTANCY FEE FOR SERVICES

13OO3O5 . SALES AND FEES FOR SERVICES

i3OO3C7 ' MISCiLLANEOUS INCCME

, 1JOO3O8 . RENTAL INCOME

13003].9 . SALE OF FISH FEED

TCTAL APPROPRIATION IN AID

13OO4OO . iNTEREST INCOME

1rC04C1 . IfTiTEREST INCOME

TOTAL IIiJTEREST INCOM E

1300600 -EXCHANGE GAIN

13OO6C1 .EXCHANGE GAIN

TOTAL EXCHANGE GAIN

VA.F IA.TICE

KShs

-47,47t,447

- _4,7 47 ,77
-333,939

-62,557,1"62

238,71

25,0
-50c,000
605,360

-1,877,083
-260,044

250,000

639,595
-878,362

1,247,83
-1,247,a35

175,812.00
175,812.OO

ACTUAL

KShs

433,396,505

58, i50,35s
65 1,186,061

1 10,12 1,620

1,252,854,64r

389,010

109.000

250

664,712
664,712

L75,812

L75,812

605,360
762,590

53,436

639,695

2,809,091

BUDGET

KShs

480,872,052

7 2,898,131

651,520,000

I 10,1 2 1,620

1,315,411,803

3,687,453

150

2,639,673
313,48

84,000
500,000

1,972,547

t,912,547

-64,507,5477,2s6,504,2s51,321,011,803TCTAL REVENUE

5



KENYA MARINU AN3 FiSHERIES RESE,ARCH IT'ISTITUTE

STATEMENT OF COiVIPARISoN oF SLlDGEr AND !.CTUAL A.iVIOUNTS FOR TilE )'iAR 20i4'''2Ci!

1OO . BASIC SALARIES-PERMANENT ETVIPLOYE:S
EXPENDITURE

221i.:01, BASIC SALARIES .KMFP.i

221,1,i07 CASUAL I-ABOUR

TOTA.L BASIC SALARiES

2OO . PERSONAL,ALLOWANCES. SATARY

2211,20!. HOUSE ALLOWANC9

303,308,41S

563, I l0
303,871,505

8E 157,130

-193,Cr7 5,;C i
44').33i)

193,511 ,33.

88,C-1ll 201

i '. .;42 ,9.)1

.:-2(). :- 7r-

a - )ta i1,

-rY )r

i)

U

6



I\JYA MARINE AND FISHERIES RESEARCH INSTITUTE

STATEMENT OF COT/IPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE YEAR 201,4/2015

4,890,000

9,495,421.

9,495,421

1,200,365

5,793,900
9,851,030
1,063,809

1,3 35,845

8,596,455
597,000

47,636,980

1,348,331

81,000
170,552,501

1,4 16,100

21,639,065
1,500,000

1 3 i,755
7,978,491

168,6A2,742

10,554,400

10,554,400

1,933,300

3 5,838,2 s0

63,266

1,208,671

5,757,500
9,846,328

3,907,058

5 78,55 2

5,582,422
621,000

47,597,384

614,33 3

82,000

4.169.288

221L202 ACTING ALLOWANCE

22172A3 HARDSHIP ALLOWANCE

22iL2O4 . iVIEDICAL ALLOWANCE

22!120= SPiCIAL DUTY ALLOWANCE

221,!2A5 TCP.UP ALLOWANCE

221.L?Ci' Ti,A:!SFER ALLOWANCE

) ) 11208, RESPONSIBI LITY ALLOWANCE

22 I|7CA, . E i"JTE RTAI N M ENT ALLOWANCE

227\2 lC TRANSPORT (COMMUTER ) ALLOWANCE

22ii2i.I . .XTRA.NEOUS DUTY ALLOWANCE

277'!2i2 5ANITATION ALLOWANCE

221,L213. LEA.VE ALLOWANCE

1)i";7i4' EI CYCLE ALLOWANCE

2?1.i2i' RiSK ALLOWANCE

TCTAL 2!RSONAL ALLOWANCES

22|,,3DO. PERSCNAL ALLOWANCES . REIMBURSEMENT

22i1.30i N/IEDICAL -IN PATIENT

22'!7302' TELEPHONE ALLOWANCT

TOT.AL PERSONAL ALLOWANCES REIMBURSEMENT

22114AC. iMPLOYERS PENSION CONTRIBUTION

22ii411 . NSSF -KMFRI CONTRIBUTION

22i!432 PENSION .KMFRI CONTRIBUI ION

?27i412. IENSION -KMFRI CONVERSION COSTS DB.DC

27\!4C3 SERVICE GRATUITY

22114A3. SE RVICE G RATUITY-VER PACKAG E

-8,306

35,400
4,703

-2,843,249

757,293

3,014,0r
-24,000

39,59 6

714,044
-82,000

72A,tt2

8 1,000
i,949.7 

=9

1,058,9 79

-1,058,979

-517 .7

-9,199, 185

i,500,000
6R 4Rq

q7! 4.11



NYA tylARiNE AND FISiiERIES RESEA.RC.I il!STITUTE
STAT!MEI\T CF COMPARISOhI OF BUDIrti Ai\iO /S.CTUAL AtviOLti\iTS iCR Ti-{E \rE,r.R 20i1 jr:Lj:

TCTA.L EM PLCYER9 PENSiON CON?,RIEUT!CN

2211500 . UTILIT!ES SUPPLIES & SERVtT-ES

Z2\1>Ci ELECTRICITY EXPENSES

22ibO2 WATER AND SEV/EP,AGE CHAR.GES

22i15ji GAS EXPENSES
-IOTP.L UTiI-iTIES SUPPLIES & SERVICES

22 1].600 . COMMUNICATIOI!, SUPPLIES & SiRVIC[5
22ii6oi. ]ELiPHONE, FAX, E-N/lAii

2211,DC2 I NTER NET CCNr\IECTIONS

2211003 COURIEF. AND POSTAL SERVICES

221i504 LICgNCII'JG FEES FOR CONIMUNiCATiON
TOTA.L COMMUNICATIONS, SUPPL:55 & SERViTS

22!17OC, DOMESTIC TRAVTL & SUBSISTEI.JCE

22ii:-Oi' IRAVEL COSTS

227'IT C7 ACCOMI/IODATION COSTS

22i1.7A3 DAILY SLIBSISTEI!CE ALLC\IVANCE

22i1,7O4 . SUNDRV,' lTEIV1S

221,7]' 05 . FIELD ALLOWAN'E
2211.106 RETREAT EXPENSES

TOTAL DOMESTIC TRAVEL & SUBSiSTENCE

7.2':.18OO, FOREiGN TRAVIL & SUBSIS'IENC'

22ii3C2 -i RAVEi aOSTS

22ii3c. . AaCOMIVIODAI ION

221iBO^ DAILY SUBSISTENCE ALt 
']Wi\NCE22!180' SUNDF.Y ITEN4S

TCTAL FORt!GN TRAVEL & SUBSISTENCE

?21].9O0 . PRINTING,A.DVERTISING & iI.IFORI\4ATION SUPPLTES & SERVICES

221i90I . PUBLISHiI.,IG AND PRINTII.IG

2217902. SUBSCRIFTI ON TO NEWSPhPERS, PE Ri 3DICALS &

37.555,4',!1

5 59tr,E25

2183,,Ci18
:.E :?:

,-.81,7,!.71

4.4iq, -?.7

3 548,332
5CJ. - 32

5.ailO

8,47r.j,?91,

\,094,)16

1 a a3: -rlr.

29,t;C

'?65.5 i0
15.003,3 26

f ? r, tt-ta

1,50c,000
? 1 a?c

i,867,789

2,25'_.12?

884.890

38,834,ri 1f

'_.E2i,a1i_)

4:r :if,r,

7,880,r:2.-q

4 3A':,9!,.:
-1 1 I .,.')a

a' jl/ a a,-

1^. ' aa

?6,76€.7?8.

-::.3,21:.:'

:

z.l>L/, ' ::.:
i

2,7E3,'i-ial

. .-^,.=i

,i,h',:3,4t-tS

-r-7e':1-l<
i <A -r'; :

,-2.:1,:i

_ ri 1, DiJ'J

1',:_ ra(

- )it -t')Q

-..)'_.-.'?,i

-- l:

a:,.:39
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.',

; STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE YEAR 2014/2015

.-NYA MARINE AND FISHERIES RESEARCH IN STITUTE

{t26,857\

i6s,000)

(2,-"72.4L

( 179,250)

( 15,73 1 )

(r.10, r2

( 1,88E,49 1)

305,520

i286,380)

100,000

i344,t4E)
210,000

35,000
( 1,400,585)

( 1s6,473)
t42,678\
400,000

iL,762,984\

344,L48

4,22t,207

55,000

3,775,38s

8,69't.,412

4,670,984

719,250

3,907,371

t,447,535
7,194,928

8L0,225
3,470,982

4,453,20L
42,678

4,094,3s0

100,000

4,306,728

2,298,536

2,018,880

1,753,05s

6,908,548

793,494
3,300,8s5

210,000

36,000

2,375,700

400,000

7,428,428

221.!903. ADVERTISING, AWARENESS AND PUBLI

22ii904. TRADE, SHOWS & EXHIBITIONS

TOTAL FRiNTING,ADVERTIZING, INFORMATION SUPPLIES & SERVICE

22\2CA2. REIITALS OF PRODUCED ASSETS

Z2i2OO2 RTNT AND RATES - NON RESIDENTIAL

2212003. HIRE OF TRANSPORT

22i7OO4 HIRE OF EQUIPMENT, PLANT, IVIACHINERY

AL RENTALS OF PRODUCED ASSETS

TRAIN!NG EXPENSES

TRAVEL ALLOWANCE

REMUNERATION OF iNSTRUCTORS

PRCDUCTION OF TRAINING MATERIAL

HIRE OF TRAINING FACILITIES

TRAINER ALLOWANCE

ACCOMMODATION ALLOWANCETRAINERS

TRAINING EXPENSES. TUITION FEES

TRAINING ALLOWANCE

ISO CERTIFICATION & OTHER EXPENSES

SUI.IDRY TRAINING EXPENSES

2212Ii2. EF.P TRAINING

TOTAL TRA.II'iiNG EXPENSES

22.122AC. HOSPITALITY SUPPLIES & SERVICES

22L22O-r CATERING SERVICES

22i27O2.BOARD AND COMMITTEES EXPENSES

22!22C3 .FUNERAL EXPENSES

CITY CAMPAIGNS

22t2i0i
22i2iC)
22127C2
2212103
2717704

22!2L05
221-2'107

2212108
22L2102
i212\tC
22i21ii

t,

9



I.JYA I\/IARINE AND FISHERIES RESEARCI-J IT\ISTiIUTi
STATEI!4ENT CF COMPA.R}SOII CT BUDC;E'I'AND ACTUAL Ai./]OUh T3 iCR THE 'lEAB 2014iI:I]J:

22\1?)4 BCARD ALLOWANCES

2211 /)t. CONrrp6S5g,SEMlNAR & WCRKSH(lp
72TI):)1 BCARD TRAVEL EXPENSES

i:2I1;:J8,.AOARD ]]; MANAGEMENT & RtLAi!D EXI-ENi.ES,
TC7,1.L HOSPITALITY SUPPLIES & SERVICSS

22i2ZOO PUR'IiASE OF COFFINS

22i22C3, PURCHASE OF COFFINS

TOT;\L . PURCHASE OF COFFTNS
223.23OO, iNSURANCE COSTS

221,2.0i GROUP PERSONAL INSURANCE
2?.!2'02 . EUILDINGS iNSURA,NCE

22!230: , JNSIJRANCE OF I'ICTCR VEHIC:E9
2212::04 AIRCRATTS, BOATS & CTHERS
7Zi2::O: iNSURANCE FOR BOARD I\4EIV]BERS

227?:0t MEDICAL TNSURANCE

22i2:O; GTiOUP PFRSONAI ACCIDENT CSVTR
rCTA.. . iNSTJRANCE COSTS

24OC RESEARCH PROGRAMMES
271.''Li| DCNOR FUND EXPENSES

221,)/-A2 SEED EXPENSES-Research

22i2LO!,.RV MTAt!l'l
iCTP,L . RTSEARCH PROGRAMT./IES

22725AO. SPECIALISED MATERIAL & SUPPLIES

2212--O-- LABORA1 CRY MATERiALS
22i;i]: EDIJCATiON AND LiBRARY SIJPPi-IES

22 :'i':a :. tOOD AND RATIONS

2212't04. UNiFORIVIS AND CIOTHtNG
22i250:. PURCHAST OF SPECIN/EN

22I25O€, DRIJGS, iNSECTICIDES, SPRAYS

221?;0; FISFj FEETAS

)21?503.PURCHASI CF FISH TAGS
221?509. iAIIM II'JPUTS

TOT,AL . SPECIALIZED MATERIAI & SUPPLIES

221760A. OFFICE & GENERAT SUPPLIES
72i28O1 GENERAL OTFICE SUPPLIES

22i260. . CCI.IPUTER SUPPLIES & ACCESSORIIS
22.72(,0:;. SANITARY & CLEANING MATERIALS
TOTP,L . OFFICE & GENERAL SUPPLIES

27CO.TUEL OIL AND LUBRICANTS

)212701 REFINED FUELS & LUBS FOR TRANSPORT
?)12702 OTHER FUELS (WOOD,CHARCO/\L el()
TOTAL . FUELS OILS & LUBRICANTS

2272AAA. OTHER OPERATING EXPENSES

2212801,. BANK CHARGES

221,2802. IV][DICAL F.XPEI.ISES-FIRST AID KIT!
221 2803 CONTRACTED GUARDS & Ct.EhNlNG SERVTCE!,

)2728U SUBSCF,IPIIONS IO PROF. BODIES
2 ?. 1 28O> . L{:GAL, AR B I I RAT tON. COMpE NSA'ItON
22"12803 CONTRACI E D PRoFESSIoNAL SERVICI-Coh]!,tJL'tAN(. [5
2 )1 2 8A7 . CON'tRACTI]D TECIi NICAL SERVtC[S-SE RVICE COi,]'I' RA

227?-8C7 CONTRACTED I ECHNICAT SERVICES-SERVICE CON'TRA

.10c,c0c 
I

100,401 i

I Str,00l
2 lr'c E?c

L5l,:5Ci
1s1,3 5C

4,43:,,: 25
40(i,(,00

2, s90,:.33
L,30tt,(r00

:;50 0 )0
E C]O

350,000
i c,134,O5E

: _11 .UE7.7 3C

l5.064,9;C

"i0.i2-t,62Ca7? 07.I,34rj

2 35?,|'ot!

-2 31,8!'0
1-i I ?q.c

1,300

76) )Ca

2t,t0)
3,50 1,318

.: ?ql tzcl

?_,871,E62

2 ,209,22C
10,33 1,43 1

),).40,4)_O

30,tr00

2,270,420

2e9,562

i 1,015,640
i55.154
)42.)CA

4 800,OJC

65,6 565

l7r,:-ri
1ti1-.: _, 1

f ji.:at i

E,83F",17 r

174 _r<a

1fE aE,i

') i::

99.1il
l , -;,1

;l;i_!

2 i , al-,a:

71tt 1)1

;l ,=;:; ;,it
8C',:5i

4.t!L,:J3L

..atia'.

..!i a,tia;

..2;,9itr-1

:23 ,3;':

i a 0:i,-,

33!..,iI
a lin ?:a
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KENYA MARINE AND FISHERIES RESEARCH INSTITUTE

STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE YEAR 2014/2015

2 5,933

s80,000
t7,744,8s5

3,063,7L5
0

2,279,495
5,343,210

204,610

80,310
4,038,130

15r,449
75,900

4,550,399

.60,407,084

2,3t3
.5'>,548,2!2

-59,186
-24,863
- 18,850
-3,550

?.3,620

55,548,21,2

59,185
24,863
18,850

3,550
580,000

80,548,577

3,700,556

287,573
1,342,622
5,330,752

222,236
75,130

2,620,407
300

195,024

45,900

3,158,997

-636,84 i
'287,5:-3
936,87-?

12,458

-17,626

5,180
!,417,723

-300
-43,575

30,000
t,391,402

7,240,625,9761IOTAL F.ECURRENT EXPENDITURE 1,303,726,008

,l

22128C7 . CONTRACTED TECHNICAL SERVICES.SE RVI CE CCNTR

227280g WITNESS EXPENSES

2272809 PARKING CHARGES

22i28:i0. DEPRECIATION OF FIXED ASSETS

221.281I. EXCHANGE LOSS

2212812 DONATTONS

22i28i6. SUNDRY EXPENSES

22\2877. LICENCE FEE DRIVERS

221,28i9 . CONTRACTED PRO FESSIONAL SERVI CE-AU DIT

TOTA!- .OTilER OPERATING EXPENSES

2212900 .ROUTIT{E MAINTENANCE -VEHICLES & VESSELS

22L2907. N/IAINTENANCE OF MOTOR VEHICLES

22D9A2 . NIAI NTE NANCE OFBOATS, FERRYS,MAR I N E E QU I P M E NT

2?I29A3 N/AiNJTENANCE OF RESEARCH VESSELS

TOTAL. ROUTINT MAINTENANCE OF VEHICLES

12i3OOO . ROUTI I\IE M AI NTENANCE-OTHER ASSET

2213001 . MAINTENANCE OF PLANTS/EQUIPMENTS

2213002. I,/IAINTENANCE OF OFFICE FURNITURE

2213005 . IVIAINTENANCE OF BUILDINGS -NON RESIDENTIAL

22!3AO4 I,VIA.|INTENANCE OF CIVIL WORKS

2A3CA5 . I'4AI NTE NANCE. OF COMP UTERS, SOFTWARE

22i3CO6 . TVIAINTENANCE CF WATER SUPPLIES & BOREHOLES

TOTAL . P.OUTINE MAINTENANCE-OTHER ASSETS

{

11



130021_,2

1-?002i,2

1300;1.3
1 300r (.,4

i3002 i:,4

]FIAN]TS FRCM GCI(.IJE\IELCPM ETlT

SRAf{lS FriOM GCK-DE\rELf Ptr EI\T b/fwi
jF.Af,lT FROIV GOK - DE\/ ,pURCHASE ,3F \r!SrqILS

3RANT FRON4 GC(. - DE\/.-COUNTER FAlI FUNDING.I(C

3RANJT FROM GOT. - DEV.-.:CIJI{TER FA]T FUI.IDING-I(C 72,.t62.O26

40_d,935.1i C

356.{r63,8 49
-r44,696,3-.i

i.o90,992,!13 5C,8CS.ri2-i

2,394,?18,1 E1 1,29L.431,3ri

3,',20.C:0
45,914 J17

45,500.0: c i
:(::;,4. :

13001t,0. 3 RANTS FROrvr rNTER-OqGAN-(! DA/GEF-Viri)-r(aDF -Kt 4

1300 i r_,0. 3 P.ANTS FRO M r NTER-ORGAN-( r DA/G E F-v/!i )-r(CDF -D l5E,

i 300 i (.,0. 3 RANTS FRCN4 rrlTER-OqGAi\i-(iDA/G i r -V"' B ) .r(CDi -b,rf u
TOTAL D5 /ELOPMENT EXPENDITURE

GRAND TOTAI. EXPENDITURE

I

6.il i
t

42i

i,l4(1,'!86,348

i -'t4(,i85,346

L
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KEN'r.,i I\tARI\Ii AI\D FIS[.!ETTIES iTI.-SCARCF[ [NSTIl TjT.I:

i\i OT ES T'O Ti l E F E \ A N C I A [- STA-F' [: h,i [i i* -X'S 
( CO N T'. )

\"'JTi.S ?"J 1i{[ ACCOU:.J'E'S iFL}I] -i-I{f, \'EAR I]NDED 30 JUNE,20I5

,<-':lrYzi ivlil::l::' zi;lci F!sher-ies ilcsear-cir i:rstilLitc (KN4l'Ri) is a ('ot-lorate Boo.u, copslilirtcrl ils itcl..ii-,c icic;-ric 2i-r.i l-r'chiitlloq-,,,1.ci ('al.li() i20) i.r,irich lras sir-rcc i)cci-i r-epcaled anci r.c,i.c.:i-i l-r..
ii:r' :1,- ie l-rua. 

-i-,:cililiogi, 
ai.rd Inirci atirlii ,a,cl. 20 1 i.

i. Stiitement or Compliai^ice anci Basis of'Fr-eparation ar:d For-ni o1'Presentation

l-ilr i)lii:,ic i::talicc Manaili':rtc:rr ,Aci l()i2 Section 192 itrovrcles ibi'ihc- settiitg r-rp pl'rlre pr-ri-lic
ilric:.oi':iia;,cai-c,s ijoar-c (PSA.ll).-i'he r-'ai':iner Secr-etar-y. Naliorial -i-r'eastrrv 

gaz-etteci :treitrbers ri
ii:.'' Bozir'',i '.)t-i ilre l8'l'FebrLiar-1,2014. -l-lrc Boarcl is urairdatccl to pr-cviic--liarleur-.ri<s auc.l se1
etl'rt1':lii'r: scCADted standai-ds iirr tiie ,leve lopniertt and nranaqcnreltt cl'accoLrrrting arrd llitan,-ial
s'rslril-is l;'v iti; state or-qans:inci pLrciic entities. ln excrcrsing its ntandate, the Boarci zlgrproieC
aci.,:-'iii:ir ai.rc aopiicatior.i ci tlre iitiet-tratior,al Public -qcctor AccoLnrtinq Starrciards (lPS/rSi ts
!s:,-r.:ij 'L-;i'ii:t ii-iLer-ltatjci-rai Pitbiir-'Sr.cior-.r.ccoLrlrtilto Stanclarujs Roari (ipSA.SBi lirir el'i_,cr
: :'i) il-. : -; :: i'.; 't) i .j

'il.ir 
l:-:siiir:ie -s llr:arrcial slal.e 1r,s r-iis are plcuareci in acc,.rriancc l irii etnd coiripl, .,r itil nc

ii:l'::-it.iii'.',:ial Pubiic Sectcl Accouniirrti Sia;rdai-ds (lPSASl as approvcC lbr acoprior: ;,:nd
iri,'i:ii.iillr;tr 1,"" ihe Pubiic Secto:'slaitciaris Bc,arci (PSAB). lhc !lnancial sraternenrs a;r [)l-cseti (-.ri

i;; licir-'.li Si:ilii:lgs- u'i^rich is thc riinciional aiid r-eporting cLirfunci,oi'rhe c.rrliiy. Tirc accor,r-riirr,,
t,-i:ii.: t':; I:i:,. c i---,ce;t ccrrsisie;riiy apll;ed tc al; il-:e yeai-s prcsctrtci.

,:le ilr-,i:i-:,-',ai staielllents liave beeir plepareti on tire l-lasis oi' lrisrorical cost- Lllless stl-co
'.rti-:'-':'''i i:;c. -i-he cash flou stat.-nrent is prepareci Lrsirrq ihc inCireci nreilro6. Thc ll6aii. iai
S'Luri,-'l-i rci-iis. ai-L'iireparei on accIrrai basis.

2. Siir:r l.na;'r' oi'Signilicani Accounting Po!icies

l-i-r= 1"-.i-r;iliri-it poiicies aiioittec i;r lhc prcparatio:r cil'Lhcsc ilirapcial sraicll.'pls apc s.,t ()Lil
i-..' li'ri . -

i. ilstin-raies and Assumptions

Tiir-' ;)i-r-'il'ill'atiol'l c'l'ilnanciaii stater:rerrts, ili conibr-nritv il,itlr IPSAS recluires the irse oi'csii:lai:s
a;-!l'i iis-\Lillipiic;i-rs, tl-rat al'fect the repot'teci an-rcuuts oJ'assers anci liabilirics alcj cl iscitrsirrc, iil
eotr:i:-rst!rl asscis ar,d iiabiiities at tlie cale titc llnancial statcrlents are prcparecl ani thc i-cpor..dd
Ijll'roi-i1-riS cif icvttiucs attd expcnscs cut'ing the repol-tirru perioci. Altlroueh tlrsse esrirlaies Jl-e
il:-'eci t;., iir; lll2illa-gclllents-bcst ktror,,,iecige ol'crrrrcnt cvc'ltt:i an<l aciiolts. actLlai ;esrrits ()i c\,..i-Ls
!-i-rEir iiiii,-,',at':ii,dilltr- frotl those estintates. Tlre estin.iates arrcl underlyrnu asSLrl-trplioits,-ll-e
i-e Yic'," cci oll an ongoirrg basis. iievisiori o1' accor-tniilrs cstiptates al'e recospizci i1 ,1e
1,'e:'iocl ilr i"'liich llre estitnate is revised il'tire revision alfects onll,,rlrat period. or in ihc i-rci-ioti o1
lire l't'i !siclr ati';<i firture periods if'the revision atJ-ects both cun'errl zlnd lirtur-e periods.

,,

{lonsr-iiid at ion Pr-inciple

1?



KENV/, N4ILRIN[1 NND FISHER[ES R[,S8.'\iTC}-I Ii\JS-iiT.- J':

i\OTES TO Ti-iE, F-ilciaidC{,&.L STATE \l LNTS ((l _.,-i'i1-.t

The llranciai statenrenis consoiicate the ieirilr.ies lr^ii 3'iDeusei ci''i)e Ir-r.s1 :i';le ei.l ':i :,,'.€ :].-'

cer-ttre;/sr.aiions on,hich are spi:ad acrcss ti're collnil-,. .

i.al Revenue Recognition

incoit'lr 1s recognized iir ti-,e llerioci ln i. iiicl': rt is ea:':-ie,i. [":corne is lci ici],-.rr-i
fecovei-a :i I ity, is consicleled dcLrbtiiii.

(b) Covernment Crants and Donaticns

Crants tl'onr tlie National Gol'ei'anienl ai"e rtcrtsnized :n ti-re iear;i which lire ir,siriiir.: .:.-'tr-,:l:'.
receive.s ;ircli granis. Dcrror gfants are reco,qnizecj :ri tire InstitL.ie )coKS ii'a.cco'.i:',,. .r- 'rL: 3\.ir-r ;.

tnal it is probable that futr-rre ect-rilomic bene:f'!ts'"iill ;icvi io:h: irisiilirte a;ici r.i,e i,:-i:-,: .:,- ::r
rel i abi'., nreasirred.

(c) Foreign Currencl

i:) l-nir,siaticir ci Foreign Cui:'encie=

Tratisactions in tbreien currencies ar-e initiail,v acc,-ru;rted ibr z i:-he :'uii:-,g rzti: : j',i:.,:;,:.;'.!=
rtrr tl-re date c1'transactioii. Ti-adr" creriitors cr riebtors dercn:;naied ,n iole;-g:-r C'-;i-ie n.:'. a:'s

rcflected in tlie staterneni of iinanciai position re,ooi'ting ilate n'; appiyi:rg ll-re r:,,:i':a-,rge :'ait
r-rr'; that date.

Foreisn cLrrrencv moneiar'),asselt and iiabiiitles aie translated al tlre exchal'iq. :'ai.i= ;Li:r-g a.

,he baiarrce sheet date. R.esulting exchanse dii'i^erences ai-r i'eca,gnizici li- :,-.r .irc.lr::
staterrent lor tl-re year.

{ii) Functional and Presentation of Currericies

Items included in the ilnancial slateinents cf ihe InsLiiut: are ine;isul'ei Lising lldii\/Z
Shillings ivl-ricli is the currency of the prirlar'7 econor:ric en\',r'.,nn'teitt in urhicir ihr .i':siiluie
c,pe!'ates ('lunctional currency'). 1'he financill statements are therefore pieser-it3c ii-r Ki'iri,a
Shillirrss.

(d) Proper-ty, Plant and Equiprnent

Property. Plant and E,quiprnent arE statcd ai cost ol' as pi-ofessirtnail.., rei i: j,-rc,J ie ss

a.ccutliulated depreciatron and iriipilir-rneni Iosses. C':st includes et:penciiirrr:: tii;ir l-\

directll, attributable to tlre acquisition of'the itenrs. Wher-r sigrrificani pari:; ot pr'oll.i'i'\'.

Plant and eqitipnrent are requii-eci to be rellaceci ai intervals. tlie entiry i'ecrl!n;zes iLilii

i-.arts as individual assets witlr specific Lrseii:i lives ard d;preciates ihem acccrcirrni.,,
i-il<er,r,ise. u,lren a major inspectiorr is perlcrrrne<J. its c,;sl s i'ecognized in the,ja:r-,,r;'rg
i,r-r:,o,r Lr11 r.ri the pla!-rl .;r.ri errrrinntr'!rt iiS i rgnlzcr'r.re'rl ,f t]^,c ;el;'r,r,ri:i^'^ r--i!gr-:; 2: i-

f

I
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- I-,lOTES TO TFiE F't\ANCtAL S-['AT'EN,[ENTS (CONT..;
slrLisilcd. Ali other rc1;aii'ancl nrtiirrienance cosls arc recogrlze<l in srrr.pi115 rr cicllcii it:;
i,^,clii:'ecl. Whei'e ai1 ilsset is acclLlireci in a noit-e.rchan-ge tratrsactiotr ibr rrri or-,r)iti:r.iti
co:rsicer-atioir tire zissc'i i-< initiail-t,rlrasrried zit its lirir"u'aIuc.
Ftrii ciepreciatiolt is charseci o!t asscts irr the year ol'pui-clrase apd rrope is r,aclc ,:r trc
lieal-tire ass€'ts are dis.pcscd. De'nt'tcraiiiitt charse lbl ieasel'litld laircl is apporti6,c.,l c.i.t,il'
i;i"*r tlic !case i:er-ioci. No deitr-eciaiilr, is clrz.rrgccl on il.cehold larrcl arrcj as it is ciccrr-icti ir:
to', c ?;-: indctlnite tiii.
PI-opet'li'. uialrt and ee1ui1;:tle;tt are iriitialiy rccordeci at cost iess accuprLri;iieci cleprcciat,,ri
e:lii r;ttpaii'lllenl los:ses. Reraluaiioti; sliall be nrade uitlr sufllcient regLrlar-it1,tr) eris-ti.c
ilrai tltt'cal-t-i'il-is allroLltli Cocs i':ot ciii'i'er nraterrallr liorn tirai ri,itich rtnt.,ld be cir.lci.r,i:-,,-.c
i-i.;iilg lair vailre at the balaitce sitc-eI clzitc. il'an itcrl ol'propert_-v- ;llarrt arrti c,,i'ir-lr,e. :s
i-elalued- the etltire class. ol'prooet-iy. plalrt anc eouiltntelit io whicir tlrat as.set i-relor-,:s;
sirail be revalued.
Mctor i'el-iicles tl'rat have a bcol< r,aiue o1'less than Kslis. i00.000 are nor cie;;reciateci.
Iiepreclaiioll orr proilel-ty'. pianL and eqLrlprlent is calcllated olt the strzrlg!-rt-li,e basis ir.:
'", iilt ciori'll ihe' cosi tll'ilte assets to thcir residual i alues rl\,r.r their estinrated Lrsc'firl t;i1..
The .'stirlated assets,"lseli.:l lives and iaies Llsec are as slror.iii beiou:

iii

.t

; Assei llescription iEs
I

I

timated usef'ul li{'e in years i Rate ,h or appot.tionnrenr

i easeiro!d Land
1 Apportioneci everri,r-
I iease periocl

9q)

3 it i id ii: t,.. o.t/a40

Plarrt & Lal-. Eouiprr,er-ri I

8ResrLr-ci-, Vesseis

t2.501,

i r I <oz
I I !._t /l)

' N4oior- Vehiclr...

Fir:',:iiirr-. Fitirngs & Oiirce

4

8

ilt er i
('crr:rpliter-s

L- Itt

1<O./Z) /O

12.501,

3t)oh

2C%

30%

J.-1 J

Li,,;-e: ,, PruOi<S

{' o ii'i ir Lli ti .: r; fi.ware I r rr
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KO\YA. N,trAR[]\E A\I'.} FiS!IERIES P"F,SE \RCFI I\STiT]T i-j.-

' NOT'ES TO T[-tE F[\nFiCicL iiT.+'it !rE,\TS (CfJ\.T.;

ie) Iniangible nssets

ittLi:irlir,le aSSets acOijirec se1;araieii,are iniira ii,..er-o'ri:izetl ar iosi l-,_"c,-.rts1 ..j. i:-i.l:-:g r-:.,,

aisi-'is itcl"iitired in .l non-e:;ci,'aitqs iransac:iir:i: r:. ;ir:ii' Iaii ,.,iii . r aii ii-,: .laLe .,' -. .,,.-,r., - -

Foiloii ir:-e initial reco"riiiion. iritarigil--', ir asst ,i a;'e ll;-i-i:,: e: cjsl ie]ts aili - _r,.:-;i ti_: ll .,-,-:
a;it rrtiz:alion and accuni'ulat:i irt-pau-rl,:nl ir_..,;e:; i:iir:r-rra lv _.erreriitt,l ;;-r1;;ii: i-_:11 .j,.,\;,..1i
cr.'i':ili:-rl capitaiized de\.e!ornienl cf)sls. ar,J r-f : (l:i)it?,iz:,. al- :'\.f,(ll'(:i;ij!-rj ,r. -i: r-^it , iil
srl;')i,rs 'rr deilcit il-, iire ocriod iir i,i hici'i iiie ,ji-i;r,i-,,..t ,r_i;-e is i-rCi..tri jc. --i-rs 

1,5,;., _ , 1:;- - i

inti,;r <i[-.ic assets is assessciJ as eithcr Ilnite oi ;r-rie;ii-,ite .

(f) L set'ul Iives and residuai va!ues of assets

TI-rc Lrseiii ! livs5 ,r6 residual ralires <;i'assets jie aSSesSecl irsir-, , ihe t:iic,,r,,jriu :ii(: ;1- ii;,, .. ,.,
iiiiirr-'l llot,jntial iuture usc anci r.alue il-oi.i ciisp,:sil :

':' l-ir.' ccndition cf ti':e asset iraseC ,,rn il-rc ,-iis€ss!lti-ii ,-ri e) itei'is e li ic,.rrd r'. k'- \,:i ii .+i' 'iitc 
natur-e o1'tiie assrt. ;t.r sLtsccprih;i;l', a;tai acai.lr-trbiiirl, fc :hl.:u.: l;, lcr_.i11-;i-;, ls,

3i'rd processes:

'l Tire rratLrre ot'thr' ill'ocesses ir-r rvl-r 'cii tltr ils.sr'. is crpirl.vrii-
+ A,r aiiabiiill, of il;-rdiit{: ic i-ci:,iace. ihc= assri. anC
+ {'lranqes iri tl'le niaiket in relairon to tlrr-, liss.=i.

qg i Pror isions

Prt,'. l5;6tt are recoqnized r.i'her^, iI-:e lrrstitute ;t: a nl'e:ie6t rrblisaticrr (ice:i i r.)1. r-..j;.lslir.tcii,. i:
a:; a resLlit o1'a prast event anci it is pr,:bai:ir.. lhar lir ,.rutllc',r.of resi.rLrr-ic! :n,i:oc i,-,g
BColltll-rlic benetits or ser','ice poiential r,',,ill be rel;ired io scltle iiie oi>lrjaiicrr iii_r:..: r-eii,ii;;r.
esii;r-rat-e can be nrade oltirc aniotrr-it oi'tire obilunti,.-,i-r.

Con(ingent liabilities

Tlrc ittsiitute does ltol ;-ecc.qriize a i:ontir:ge:l liabiiii,v. lrut discl<,scs ijriaii: Lr j' .ii-, r
c(',11'n!Iencies in tlre llotes tc tiie financizll staten'ienl.s- irrrles; t.'lr-- pcrssihii:i'v ot'3i1 ,1ri;illrl.r ;.rl
l-cstlul-ces elllbodying ecotroilic beneflts rlt' set-\ iue ;loterrtiai is irr1o.e.

Contingerrt assets

Thc Institttte docs not recosniz-e a crlnlinseni irss,3t. brit discloscs dera,ls tri'a i,.ossii;,!e :,s:ci
rn l-ose existetlce is contilr-senl on tile occLlrr-enca c,i rrol-,-occLl!-r'circe o'e., te oi nrcr-e Li nci-i:ir-r'iitturc cvcnts not u'hr:liv uitiritr tire corrtroi oi tlrc I;tsiitu,.e rrr tire n()tcs.ir) iirt ll;^ia;rrrai
siatc!l'jcllts. C-ontirlgent assets aIr asscssed c,.rniin,-iall-r, 1tr ei'rs!.il-e tlat it'r,tlopu-,r_,11,.:.:-,,:-i
ap'-rl-oill-iately rellected in tlre flrranciai statenreris. lt'ii iras beconre '.,ir: ,-iail'v cr'r-lar : 1iti,r rr-,
irlllcr'r ot'E-conontic berieilts or sen,icc poterrtiai uiil ar'!se and th: l)sscl's il:llLrc ca.i r!
Il-lt'2stlrcci l'r:irabli,. tire assei aircl flie relafecl t-e\,,e!tLle al-e rccorniz.ed irr ,lre fiirail,ai"i 

=r,,,.,,,.,,.,.o1'tirc Jrrr-rod in u,lrich thc chanse occurs;
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I\OTE.S T(} Ti+E Fir;ANCI;\L STAT'EI\'!['NTS (CONT')

ii:i Cash ailci cash equivaients

L ztsl-r ai-rii c..isi-, cqlivaieltls crlrrrnrisi-' ca:i-r r.in irarrd ancl ciish at iiarrk. si-rtlt-t-tet'tt-r clcl;osits ,ri-'

ial! apc irighiy :iqLrid irr'"cstn-icirts u,itit an ciisinai ir-iatLiiitv oi'three rttt'rtiil:s ot' less. ul:r'-'i'

ai-e l-cl.,aii,", ct'il^rrertiblc to I<nor.r'n antorinl-s o['casli :ltrti at'': stri-l-icct lo insigrlillcitrtt i-isii .rl

cirai-i!e.s irr..,3.iuc-. Barrk accr:)Lll-,i ['li'riiiiree:; iirclrrde anroLlnls hclcl ai rat-iot-ts coititl'lct'cizti lat:..s

ai Lirt ,-'rtcl ll'tnc llltattciai year.

ii) ConrE;at'ative {igures

Wi-iert i-irCCSS&l-.r/. cornpai-atiie ligiu'es lbi ilre previrtLts lirtarrciai liear irave l",eell ail.ltt-tdctl rr

iecoi-r llqi-: i'eC io conlbrttt'.o the ret:ltil'eci c!lzilrgcs in prc.setllatiolt

(ji Retirenrent Benellrs Policr'

Tite il-i:,fiiLlic operaies a deili-,ed co;rrri['iutiotr ltetisiotl sclietlle lbl iicr ertlpioyces. ['oli^r

:ri-riotiizalrie airci poi-!-Lluiolii;:ai-rle. l-!rc sclrc'tne is aci;ttinistered [-ry arr itldei'renclerit Bt:lrij
r:i'Tr-.isiees ani, ir is iurnced b'-v- ':oritlibr-ttiot'ts lioi:r KMFRi arrci irel- trunloyees. KIlFiti
.:r-:r'ii:-ii;r,iic--; i59lo oJ'rhe erirpioS,ees' i;asic ilaj/ to th'.: scheillc atld the etllpi'-r,vees conti-ii^';ic

1.5'..r, .ii'rjteir j:asic Dali. Ccintr-ibLrlions io ihc scltetrle fl-onl KMljRi are cha:-grl.:d 1.o rc

stziie :t-i..!ri. o: ilnar,ciai periiirnrarice in tlre ;vear io u irici-r the'v rciate. l-ire ctl..st rti' ihe

drilne<i ci-,nir-ibirtiori schenre is c'ietr-nlineci using the actirar-ial valltation. Ti-lc itctuiiriiri

raiiraiic:t lri',,o1'zes rnakiirg assurripiiorrs aboui discount tates- expecled ralcs t)l't'etttrri titi

iis-sci:;. iir',:-i:-c salary,ipc;-eas..s. t-!tot-talrl;"'r'ates arrd lttturr'llellsiotl i,tcreass-s. l)11r'i0 lilc

ii)i-re. irt-!l-: itaiure oiiite scirc,pie. suci: i'stiiiiatcs al-c sr-ril-jcci to sitLnillcarlt tlllcL-l'tzrilli\'.

I irc litsiit,_:te aiscl ctt:-,ii-ibutcs tct Liic StatLltor-), dellneci cOniribution petiSiotr schttlre . tiic
i'.laii<-,;-,ai Social Seculit;v Firnd. C'ontriirirriorrs to the s:chettte are cleici-tllirled [-;y stiltLlte 3l](i

aitt c,-li'i,i!'lil,'., set at Ks;hs 2C0 per eriipio,v-ee oer ttrotltli. Tlte enrllio;-ee corltrib,utes Ksr-:;.

2i)C pcr lllonih and ilre eil-rplovel' silliilai-i;' contribLrtcs Kshs' 200'

T'hr-:;r:i-rcriic adliir':;slt'atoi's al-c AON (K) !nsLrraltce Brokct-s L-td aricj the sciiclr-tc zlssiLs

it't?!-r?,ilei'S a;e Britar':t (Ki i-ii. -iiie lirr,d crtstodiatl is t"liC IJalrk

(k) Fi'rar-icial Risk N'lanagcmerit

Tite issr,itr:ic's llr,anciai ;isi< policies involve the arrtalysrs. cvaiuation. acccptiillce all.l

;"ia1agr.:r-reirt oi'sonrc degree c1'risk cr-corlbination ol'risks. l'ai<irrg risk is irlevitable atti

cir.roiionol risiis ai-e linavcidable iii arry,business. l-lre ainr is tit tttinirtrize;ltltcntial
:iii'..er-sc e fi'cr-ts on ti-lc lnstitute 's li;rariclal pet'fot-ttlancc.

ii.isi< urauagcllent is unrierta!<err b-v thc instituic'Matta-oetttetrt undel'the supervision ol'tite
Boaid ol'Vlanageilent. Tlre ilnancial risk r-nanasenteirt objectives atrd policies zirt :.lS

..)'-nIineci b,:icn,:

Crecl it risk

11



KE,r"YA N4A-R.lt'iE A\D F;5l'iERIE.s iiE Si-.r.R.CH l:\-S i iTrr Ti.

\O'['ES T'O Tf]E F'IhANC l'tl- S]'I'\.TI Vt[- \T;s {{ t}:\T. i

Tl:,: Iristitiite is t:':1tose'cl tc cre<lii i-i:,il r',i-: ,,:: pi"ii::a:'' .,, aiise:i i'ioil-i ac\jiirr-'r: '-,-:r,- :: ' ,-

st-ii'i':le;r-:bels. br- insia;ice nretiical aCi'a;-,c::,. T,ir' irisii Liii sli-Lict,-!l',-s lht ,.' i, -.,i ;-':c .

risi< i'. iiirilc:riair.es [-l.u- :iacing iir-lriis ,-:r-r ii'rt' .:]i-'rri,Llni iii' r",iL:nei ',-hal ci it !r' ai-:', fli-,-:=C ,i ii

st;i'i':t-iettitrer ii-, a uivcii p!':'ioij ci'iiir-i,-'. Slic -; l-is<s Ar-r nr{:.,nir.i,''tai C)'r : l-.i,,r-'ii i: 1: ;;i ':ii:; : r', -r

[lr'i: sLiD-ieci itr ai:ii,-ial Cr- iror-e fi'eqLieiri i'i:i.a \.

Liquiditv ristr

Tiis i:sl< e):lrosul'r'can ar-isc' rll'ter: ihe insiriLiit is u;rible ic irect h:r jrar-'tii .:- :gai i,;-.)
ri'irerr ii-r,,'3' iali Cue. K\1FRl's approiich iir r-rilis.ii;r3 t:r,3 ;nll-r'tc'i :i' :.-',: i::1. :1: i''
il'li'll-ra-uil-!g her liqurdi'L;i [rii ellsurirlo iilai il aiu'.-]i:; haS Siri"ilcicl': ir.lili-':; :.' il-i -'i:r. '-,t'
rnal';ring cDii,eatrons,ls necess.il-y r',:ilrout i;lli:aginl inr inst,iuiir-:n,, 

''an,,i'a1irt:-; 
l.i-rr-i i:.

exclucies tire potentiai inri-,gg: ci exlr-er:r-- circ',.tirii:iaiiaei :hat ca -rri',)i t'iii:i-,r^ri I,:'. r.r,r

preiiicted. F,-ri'ther', rlechal,isnrs hai e beeir i,'.ri irr r,lace :n iiririli:ri: ,hc r'-::.i .Lii-r 'i-i -

r-'xpcr-rdiiLlrc ic sci bucseiar-1., ie.,ei... ;rl aii'.r::ic's.

1C



KEN\'A IT4,SRXNE AiT I-} FISHERIE,S IIESEARCI-{ INSTITUTI:

- NOTES TO T!{ E F!\ANCIA L STATEM ErjTS (coNT.t
CASh' & CASI{ EQUI\,'ALENTS

i?.c,:iillent Ai c's
De i.:icprner-rt A/c
3.t-", Ci'iLiL' A;'C'S
R.cciir-reni ('as;lt Ai c
Iice'i! a.ic's
ij:'o-iccis A./c':;
Secci ('asir ,r.,,'c's
('itsir iti irar-isti
i'ar;ir & Bal-,1< iraiances
F i :c,-j i)c1-',il5 i i .4,'.
Toral

ivlcciical Adi,airce
Sa lari, ,a.civarice
Tc,t-,llcra.ir/ I i-r': ilresi
Sla i'i' Dttriiiis
iitiit;- Dc.ntor-s

Su i..-Tctal
K('DP - C'oiinierpati Alc
CCi( Ciai'iLs
h:C.Di, P[.Li A,,C

Total Accounts Receivable

ir4t)ior yeliicie ! rrslirarrce Co'.,er
Croup Personal Accident Cover
,-itse at-ci-l Vlsse is Insurance Cover
Statl'Pens;on Arrears
(ir-ou1; l-ii'e insurance C'ove:-
Total

20r4120t5
K-shs.

ril.B ti.7ll
31.666.797

3.4i4.272
i4.0ql

ji4.90i
65.62 7.690

123

2014/2015
Kshs.
6.461.769
2.i t_s.324

2.0_-i 7.093
r.628.2i4

22i.2i5
I2,683,625

20t4t20ts
Kshs.

136.414
467.522

t,203.996

z0l3t20t4
I(slrs.
5.18:..i4:;

-51.-171(.(r-7
I.i0{i,2-j5

i. I i4.-) -5 ti

| 14.860._u(i
i9 t.g7t)

(3.-s96._;55l

172.(r52.6txi
14 96 8. l4(.

r87.620.74e

20t3t70t 1
Kslrs.
_5.l3rJ.ggj

9i5.108
i.l5l.5l,\

I70. I t-i
l2llri

7.82 t.058
28._500.0()0
43. t26.065
2.011.14f1
73-700 .513

20t3t20t 4

Kshs.
5_s 9.9 5 5

j,435._52-5

3,995.390

d

?40._511.i88

240"485,241

I. IIiCf,IVABi-ES FROM NON-EXCI-IANGETRANSACTIONS

54.29i, j i _1

66.97 6.958

19



KE,\!A f\,'[ARiNE, A\D FiSlit F.[[,:, R[rSi: \[{CH i\ j'i i-r'1 i'i:

cc!\.,r i {,E\T Ass ET:orE's 
T o r [j E F[ h AN l i r L :i-i-"t'T E \'[ [: \'TS i {: i -i \ j :

,A slr:t-t,li Slr.4.-i{)0.00ii rs cir.r,, iii:nr a:brnrer rrcn.r-i:;lri K\'FRI ieg::i ilr,-i. /i:, ir.'!i,r,.a:-,-,' 8- .

A-tii crcaies. The attrr-,ui-ri. r.r.65 nrcant t'o. lhe ira),r'r-:eil: ,.;i'crirlslan,li;rg lai-,d raii 1i:L.ili': ,.' '. ri .'-;,-'t-,

lv'ir':r.i-,!.:asa l'r4iltiicipai (',_rr_litCii :_icrirething..,irrcii [:-,,: ,1r,,, ,l,i':t;1f,/ei- -.ii. The ii-; ;,.. s,,- ,_: : iii .-i 
,

';.i'ii cl:;e aga,i-,si iiir' lar,.yti icl iiie re;ovci-i, c,t'ltl j .11a,;til. :'*'r'i ai' j il'it, ':,: -i:' :. -.i, =:' .:

itt-iic'.. :oi- :hai I'easc,l. the citrl lra: r,r)t ire(:ri r-'l()Iri;ttii ir, th,l' il;rarriiii i',i; -.ii:-,;t:-: .; 1',. :-.
in>titrit,j ,.r ziitl; tbr il-re coLil-i's -,-i iir,s on tl'ie l'itiltter

ar\
2,,)
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a KENYA N/iARtririE /rliD FISHERIES RESEARCF{ [NSTITUTE

NOTES TO THE FINANCIAL STATEMENTS (CONT'.)

9. TR,ADE AND OTHER PAVABLES FRCM EXCHANCE TRANSACTIONS

t4.054.343

IO. TRADE AI\ID OT'IIER PAVABLES FRON'I NON-EXCHANGE TRANSACTIONS

Tlacie & Cther Fa'vacles
R"etii'ernerrr Ber-'efi ts Obl i saticn
Total

Breakdcu,n of other- liabilities is as belou.'

Payroll Liabilities- Net salar,v payable etc

Falvroll Banl: Loan Deciuctiorrs
Stalirtcr-y.' Deducti oi-is

Co-ooer-ative Loai-: Deductions
insurarrce Deductions
H ire pui-chase Dedr"rctions
Staif' Wei fare Deductions
Sta f'f' LInion Dedurci i ons

Pension Corrtr ibution
Other general iiabil ities
H c.use Rent Deduc'.i ilr,s
P.eterrtion Fee Fa;,'able

Total

R.etiremeni tsenetlts Obligation b/ir,r,d

Less: Payiiirnts niacie in the ,vear
Balarrce
Addi(Less): Accrued arnouitt
Total C/Fvyd

20t4l20ts
Kshs.

8.i00,966

8.300,966

2014t20t5
Kshs.

2013t2014
Kshs
i4.054.i4i

20t3t2014
Kshs.

1,512,356
1.193.047
1.t44.425
8.820.e35

268.45i
43._530

295"566
?1 _\.172

9.464.5 t8

35.076.002

2Al3l20t4
Kshs.
i0. r46.666

30. i46.666
25 019 999

55. 226.666

4,389,067
3,_s09.095

5.283.004
6.743.6?8

643.884
50,756

216,720
17 < ?11
!lJ.lLL

6,553,417
2,883,01 9

642.8 r 0

355 922
32,607.034

I I. R.ETIREN4ENT BENEFITS OBL!CATION

20r412015
Kshs.
5s.226.666

55.2?6,666

Tl-re lrrstitute owes the staff pension tunC a sunr of Kshs. 55,226,665 in total. This arnount arr)se

fi-otr: an actllariai vaiuation cithe petision tund'uvhiclr was done in 2009.

1r
L)



KENYA. N'[ARXh"E, A]iD FiSIiEir.;ES R,E,SE, \RCFi l:\,5-f iTL i E,

j\OTE,j TG'i-FI E Ftrh AIti: i,Et- ST.c.TI..\4 g:'iTS r t:i]'\'T. 
r

! :. CA t) iT,+L [LE,SEFt\/E

\x /i

548.7:8,041 5;1.;{ii.o23

i'apiiai Reserves coirstitutes.i-re cui':rulatire arlr)Llr-iis c:s-oursec! to t,i\4iRi ,:,,,-.r.;.h.r'.;tars ti,:'
drr c : c i::n'it'nt expen d itu ie.

I3. DO]iAT'IONS RESERVs

Balanc-'Bifu,ci
/r:.1.'. ---.-

,-rL'Lli',iJ,l>.

f,e ve I r.;n,iileni A,'c
(' ilir r, tr i".-- irr-t A/c
Ks,n Land
A. ll ort i z-ai i,.rn'A.,.1_i.

Capital R.eserve Bril. (l/Fwd

Ba:anct liiri,d
Acii:iiirieri
l-i:ia i

Le:.s. i)upr-:ciation

Baiarrct bli'ivcj
Acd irional

i-rss: [-)epreciation
Rei,a lu ation Resel'r,e

Accumlilated Deflcit B/Fwd
Addit.orrai Surplus
Accunrulq!g-d- Fqnfl

;tr, !.-t /lit \

f;/ _'-t\5 jl::,.

--,:-.lC-..t;l:

t ,'$$ii.i,:fsii
l:.:if-)C. i-ir-iU

ai t -,'1. ? i
4l-r l.l ;u i a

K:l;r.
tri ic.,, ,1-4 : J.,,tj- -- -'.

r v 'r1:i.!
' .',n1-: J-'-- -'

r,i'i:ala ;'i; r

,l l'rO.'
J - ,t .,t i -.._

i)1- li:i '

74,!ir'lfliii

l''shs-
ilE.i::.lj(;

llr.i.: j .j

[i.4q j.JgE

20t+ri(it5
lKshi.
l(.7.: :? 1)i:

l>-<.9:i-i
l(.8-Oiit.i-',5

2ttl41?trl5
Kshs.
j i2-lq)0.,<-:-i

I l2..iq(i.,ii_5

r 12.4e0.535

z0t1i2$ta
Kshs,

il49.it I 4, I 0-r )

15.87ii,25 r

rt 31.115:1?2)

2G1. -1i711!
Kshs.
ii2.tqi'.::,:

il)QQIr (:: <
r t:.uit'i.,J_,

ialJ00
ltz 49{l 5:{5

20t3/2ilI,1.
Kshs.

( l qi.5,i5- i :'r i
-4 Sl) ii-,t,

1-: 1

Donations - Balance C/Fwd t 08,{i08.356 I C7.7i 2,4?6

Drl:taiii-,irs Reserves cJnstitutes tlre cuiriulati..e vai..res ol'Conate,l asseis i,: i,lr'1ltF,l o.,e.r ri'':,:
veii iS.

I 4. RE\/ALUATIONS RE*CER\/E

Reval,ratittn Reserre conslitutes the cunruiative values oi'assets reraiued [)ve]- the'iriJr-s

i 5. ,{CC:[JM UI-ATED STJRPI,US/DEFICIT

26
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KENYA I\{ARINE A\D FISHERIES RE,SEARCI{ INST'ITUTI,

NOTES TO Ti-lE FINANC!AL STATEN4ENTS (CONT.)

Accr,r'tirlaiecj De{'icit/Surplus coltstitLltes the curlulative att'tounts ol'de{'icitsisrrrplLrscs rerli;r-'ci

i:'''e:- il':e l:/eal-s.

I 6. CG\,'ERI{NTEJYT GRAiiTS

izi RECI- RREf,iT CRANTS

2At4Dtt5 2013/2il !1

Kshs Ks hs

NT ONTE-i

.iui 43 t26,06-5

43.460.000

1 7.5 7 _5.0, X)

17.-575.rt')0
L}Sili

o
,: iri ber- 43.460.000 4i.125.()'55

it:trei1_i (-' 4i.460.C00 4i. i l5.i),i-)

.4: i )AaJ- r:\, i),.i 5

.ia n

Nc','ett-r'i;et'

Dece':lbtl-

rc

Febii-ra

Marci

43.460.000

43.460.0'J0

43 460.000

54,293.3i 3

75.833.331

54.2q3 JJ

s4.293.i 3 i

54.293.i 3l

-1i. i 25.ii,ir

43.125.i),:i-',

2.700.0,x) ,

4i. r26.i)65

43. i26.'J'55

.13. i 25.055

4j. i26.U/r-1

c
,q

Ma.r,

N4 a

.lune

I 45.489.150 i

43. r 25.055

654,600 000

s4.293.3 3 3

06r6st I8A TOTAL
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KENVA l\4ARIf,lE eNp p;!,lJtRIES F.i:lSEr.RCi{ i\S'i tii-, rl

N OTE S 
-I.O 

TI.I E Ftr hIA N C i,t, i- STT--E.F- ivtr E \TS r C iJ i\T ;

i It i R.. 1.' i\,t TA F' I T I P. E C [.J R. [t 8,,,* T C R.4 r\iT S

COK R..V [,ITA]:]T] GR4 P,I'9

i{shi. j'. :_i il.-a "

is'to n th i.iil4!;ili5 ,*;3,;,iri4

Deceni ber

lv'iar-ch

B} TOTAL

CNAND T'OTA[- TA+B

I T. DGITOR CRANTS

_)).rrJ(.i{_l.I ;i-i

-i5,05rJ^Er[i

I i0,i 2 r.52'd

761,-i8'i.{r8i _ _:&e_ilii,_!u+

ri i. ;,.'. f.i) i, r.. r- -:-
2ill4,'2CiS :0 !3,':c I,i

Kealva Coastal De',eiopment Pro-iect- IDA
Keny'a Coastal Devei opment Project-GEl-

:lq(l .1n6 5 'l fi I r, { < i ii: ra : ili:
4? qco rlirJ ) -, :.91:1.9t't.lii-t

Ken a Ccastai Deveio cnt Pro ect-PCi-.,
,Ai estenr lndian Ocean lv4arine Scientist Associaiic,rr :

- , 4('::.i{j'-)6r.0C

Wiornsa

l.l'ational (louncil For Scierrce & Technologl, Pro-iecl.
r iNcst)

I coast

, Odinafiica Proiect

ll
li i54,7 8t Ex

:+6 9r0 00 i?

i !;5,l c4 2 jrl.2'n..CC
.i.8ri,5li .J0 

r

'):1 ^i 1 .1 it(tI li.s Fish Protection

Secure Fish Pro ect

Stockho!:ns Universit.r
Capacity tiuilding For Mangrove Assessrncrrt

n94 a/4 !4 I ..Ci) i ;f ? .1ri

',- i\.i A

Restoration And Valuation (

Iliue Forest

r l:ood A ricultLiral Or n rz.at lon FAO

i i/.,en)'3 A gricLrltura

Asareca Pro ect

Camarv I c)21 450 00 i.1-;.iE i.tic

,rt,253 i-:4
It hA1 i <; r'lri r

i 7.46E,000 0C i;.0!,;.Oi),i C0 r

i('i, i n

t.656 i0q 65

ii.s Fislr Protection

I Prod. & Agri-BLrsiness
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i.0_17.85 i.25

'j -) ll.-161.0{r-)
125.046.70

491,546,960.46

w
i lis '''

I.{OTES TO Ti-IE FINANCIA L STATEN{EN'TS (CONT.)

i- I- !Si.l

i {jriaitl ,'-: l-.

woi- ii1widc' Natul'e

i:io use Ft:'-lndatitln

' lr,4 r,.-,r,'n
.!!:LI \'.vrL rise Sui rt Ti'list (Mes

i :-r ie iti a tionai Ocea ns lnstiitlie -lOl
i giihirs & Sr.'.,:'irai i Curt'etl:' L-arge N4z-rl-irie Ecos.vsieirls

r.84 r.67i 0(

r)

20i4i2cl5
Ksirs.
564.11?

2014/2015
Kshs.
i75.812

201412015
Ksirs.

i09.000

50s,360
762.-se0

389.010
303.436
639.69s

2,809,091

5,+6-i8:).0(l

1.6i3.0i6.0('t

554.275,427.00

20li/1011
Kshs.
466.960

20 l3/20 I 4

Kshs.
39.-17:'

2013/2014
Kslrs.
i50

r50.c00

212.450
620.4i I

34,1-14:
924.582

4 r.840
) )<4.938

{)

Asci:tie )

.,.'iasiiiu ivi.: i''giove

A-r'-gl1'ri2t Pri)

ivi icl-t:-Pro ect

r 'Stirer r',a I i Pio ECtS

TOT,4.I- KSI-iS

i8. iai FiNAIiCE iNCOIVIE

i'st,L Depcstt

i''.,; f CREIGi\i EXCFIANCE CAIi\

(jart-, iit tire .,,eal-

i 9. CTFIER INCOI\{E

SL:rcitarge Fees

Sale oi' Tendei Dccuttrents

Crlrlr it-,co;les:
Fees fbr- ser', ices/Corrsultanc ies

Saic t,i fish and fish lrngerlings

Stucient i'isits & atiachtletrt
M i sceiialreous I ncoure

Sale o1'tlsli f'eeds

Total

la
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K-ENTA I\,1Ah1fih'E SIiD F'iSFiER.IE!. R.ESI:-\RIJEJ I\STiT' J::

iiCITES TG TI-tE FIi\Ai.i,_i,iL STP.TE:'vtF..iTS iC:.].,T i
2{}. f,T,JPLOYEE COSTS

Ba:iu li.::iir-irs
Pct'Soi. ai A. i lo u', arrces
Scr-r ic. Cr-atLriiy.'

P,: r'sor,-r i A i i o rva n ces - R. e i r',:-l bu rse ni e n ts
p.-;i5: g r r (l oii ir-i bu t i oi-r'b,,, etri pl oi el.

Total

2I. BOARD OF N4ANACEI\,[E\T COST's;

Btlar,_j li. j!.i-,ir,rliltCe 
S

Ti'rrve l ( :sis
Cill-,ei' Bcarci relateci e\ penses
Total

22. G[NERA[- EXPENSES

('ont rl r-i :-r icertion. SLrpoi ies & Sct.r,ices
J-ravel & Sui:,sislcnce
Pri;rting. Adi er-rizins & Infbrnrarior,
Rerrtals oi' Produceci Asseis
1-rainir,g Expenses
I SO Certi ilcaiiorr expe:tscs
Hospiralitl, Supplies & Serviccs
Ir-isurance (-'osts

R esearci-, Pl-ogrzr rtr s

Snccia: i;--eii N,!aieriai & Supplies
O1'1lce & Cerreral Supplies
Fucls. rJ I an,.i Lubr-icarrts
Otirer Opc:-at r n-e Erpenses
('orrtra.:ilci services - Airdit i:ee
Total

r=014r20I5
lishs.
,u - \ I . i I

: ,-.. l

i6iJ.60:.,4 )

6i - ;66
i -1.:'08.:6i
:iR -7 : <,il

6.3. I5l

}fi14i7013
Kshs.

K:; ii;,
; {..'r {

' .:.r: :1. ; ' l

i .'- lii

2i] i,1i i_r) i J
Ksr-ls.

1: )i.
1::.5"\t..3-i.:

: i 9"b81
: tr.;J li
!-4+._; | 4

I,-i6t,au

ztlt4/20i5
Kshs.

i 2.-s? i,5i3g
?g 155 ir4

7. tq1.q:g
1.?21.201
71?R1 i

-l.il-i ./{il

t- .414,40A
5.9 i0,7 rt-l

54-i.l0l.uq5
1i/i 1li-r. I 1 t. l:-i

8. i i2.,)91
2..67i.5t)0

21.60_1.7 j5
j 80.,1!jQ

1 .,iat _,.4I J J $ ii ,.

28 i 3;'3()14
Ksirs.

_. .-;-= . i,39
i,i -rl1 I ! :

(i. >-:.i7:

j.. + .' .'. ilji,
i. iIr.JSl
l-;'rr.ri-[i(]
-.;1;/J/t:

---..',.--;_i.i i(l
_i-l5 tir,iii

(r.i.:7C. rr0l.

-.14v.-.YY
1 1 .i 93,,:, i 6,

5,30. C00

59:ri8_?,589

?t-

655.8-l 5.9q2



K-Er.\'A h{ARII'iE A\D FISFIERI ES RESEARCFI INST'!T[-IT[

NOTES TO TilE F'l\ANCIAL STATEITTENTS (CONT.)

l:i. Bii'LK PLiRCFiASES OF WATER AI\D ELECT'RICITY

20r4120r5
Kshs.

20rl/20r4
Kshs

&

Eiec'.ricii;., & Cas Expertse's

War.er & Sci.r'er-age Cl-rarges

Tctai

2+. F.EPAiRS AFiD MAiNTENANCE

i'v!a:n,.errai:ce oi' Motor Vei''icle
;''.4 a in iena i-,c-' c i Vessei s

M a itrienancc c i' 13':i idi r,gs

Total

25. RELETED PARTV TR.ANSACTIONS

6.058.746
1.82 r.680
7.880.426

20r4120rs
Kshs.
j.06i.7ls
7.?19.195
j. i 46.,5i 9

9,489,749

2At4lz0t5
Kshs.
3 6.8i 8.2 s0

8.58 r.456

2013/2014
Kshs

4.890.4 i ?

20lr/2014
Kshs.
/i-o: i-5(l(,}

D

C.:i:i t t-i i-..1 1 i o:'r s t,.t i'1- l'4 F R I P e n s i on F un d

KMFR.I l-ras i:r piace a pension sclretle in u,lriclr the emploYer contributes 22o,/u and tlrc

er:tpioi,ees i.:iar'0. iii iiie lr?t'r?gelrent cl"r.he iund, the ettrployer nonlinates tlrree tlettrocrs i() iilc

Boaici oi'Ti-r-rstees aitd the cmpiorvces threc rithers as provicied ;br !n tire Retii'ertrent Berrcllls

Auilrcriiy Acr, The abcve Gn-ioui^ri is tire employer's contribution to tlte Fund in ilie year-

J1



ffi
i

KF,rtYA I\,IARINE AI{D [TiSH[.-RIE.(' RF.,Si-.\.RCFI [\5TiTi'- TI:

p*ocR.ro 
",**,J#JJ;il? 

T,l ; ;IlT;;' L;1't;1'JI.''X?1T,,)'J, ;" :-: . : jr r ::

F{}it -l'iJt, FINnNCIA[- YEAR 201ii20i4

Irl il-rc ,,'cltt- tlitdel- re\ ie.\
e rpiaintci i-ct-e heloii

thr lrrStif uir- tnClear,.ll-ec 1C l-oiiJi.r,'-iii: r-:n I.i .-: audii |eiCii-r1"1-:i'!i'l,.il:ai:',; :jr:,

Acqui>iticn ol' title detds

-inc i,s,.lii,tc oii;is se,er-ai pic'ces ol' lar,<i toi '.,;,,c1^ i'. iri.s i-i.li i'.; ii'v ..!c(l ;l':,'c, il'- -';'; :-i-i,l

t.^.1crsl-,ip it iras ,JleccS of iand i:', S!',ir-'roni- TLr:-i.ana and Jai-rng;i Ho.''e" jl r!-l;'i?-'i..' ir;-i ::-

piaCe it: [iCLlLi!iittg iiiie JeecS ,'ol tl-re ai'Ci'ettier,ItOll:c :.:i':ccs cl'le;-ici.

l-h,: Ml*ai-ia iapci uas aiiocateci to KARi anci Dai'iriilS ccct',i l,-: i'i"zli:Ri i'.a, :l-ail:ri --":l:' -:''

dc,. ciol>ers ani rhe ilatter is in lhe hai-ii-: oi' .n: Lihics. 2i-r6 .'i.r'ri-Col'l'tl )iloi: r. -,1'- "'li;' : '

lriiesiigatic)r!. il is er:.p;cied thar inrresti'=aitoil:, v. i,i itii: io tj-rr ic--::')ssessici- :''i- .i-' :;-r: :-:1"' l-i :'

(;r--,r,er:-rii-,,1i)l 2i.l-id ieret-siot': Cf ilrt sall'le i'-) K\4FPri

T!r,-. insiitLrtr. col-istituteci a iasl<-iirrce to ibiicrn'-:ii:'i!i: ,airc illaiiti-' io cDtiii'rsia'!-! t'r-'-; ,'-:i

iss,-res to l-re lackle<1 i,y tire ia.si<-l'orce ',\ras :.c, ci:iiiirr Illr,t-i'iar-,ci ii ibt'ti-,ettlot-r c I ih3 .ii-2':-i': l

i-.leces t:i'iald anC pilrsue the acquisiiior-r .^j',jlc'tn'ieni-s c:1'c\\'ll:lsirip b:' iire ':-: i3i1:'S

itie:rtic,r-:eci above. !r, rlris resp3cl- the task-ioice :t-;eiti'beis '. lsitec, Si;ir-;-,orrl. Titri',a;ra'::.,:rg

Bzri-inui; in ohiainine inl'orrnation oti l!i<:se pie,:e: :i'ili-ic Tl-,e ivc':-ii cf i.iie '.asi'--ic'-: '

li:'ccr-ess.

Donateci \jessel

Irr ihe. ililanci;l .veai- 20lj/2014. tire Cor,'ernr-i-,ent i:'l'Beigiur-i icnaled a cleep :ja-g-oi;1g ":si:b:'ii'l

r,.;sse l. fi.\'. Mialiii. to tl^re Gt.)\iel'nnteitt ci'i<.en-vlr. l-ire ir,sti'.ute cou ,-j iloi i'aat')i'il-rc :,i-irl :-)l ..'"-'

vessel i:-, its assets register tor iack c.i- dccuu-.eris oi orn,neishi'r'. 
-[he l:istriu'.. i: l-1r;i:'r l-:'i

al-rarlginierits ii;i tiie i,aluatio:l ,ll-tlie .,cssei iurirrr tire l0i-5,2'a)l5llrlanciai ','eir- C)i-,cc ii-r; it''Sci

is i:roless!crr-raii;,,vaiued. if sirail be inciuded i:r ii;c t'irra.,cial staieilleill,s as api'i+Di;ait

Sale ol'Kongow'ea Plot

The i:rSLlt: iegarciilrg the strle oi- KoitgL)uiea Pli,l arC)SL'durir,s ihc Pailiat:'e:rral-: !jri,.',;'-

Ir-rrestrricrri, (-c,rlnrit]ee (PlCr.,isit,.o tl-ie i:rsiiiutc ir-i tlr.-'r'car lCi4. iiie issu:'.'''as ii '' j'-i".i ,,i'.i

suhscqLrenily zi r-epori orr the ianle was su'hr:-r ittecl to ihe ( ierk c;t'Tl'c Natiorrai A;s'.:r-'i5 \ ir\ :irc

I irsiit Lrtt' i\4 anagetnenl.

Ai tl^rc s..rilc tinre. the Ethics and Anri-CorrLrplron A'"rtlrorit--r reqrrc,steci Iilr a t;prrr-i it'f'1." ,l-,i

Ir-,stitu1e ,:1 -rire sale o1' Ko igou,ea Plo',. l'l-.e !nsirtule cotttlrtied a re]lol-l as i'iilL:i':l=a ti;io

sril^,niitlt',j it to tlre Airthority.
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