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MASENO UNIVERSITY

)

)Annual Repoft for the vear 2010/2011

VISION STATEMENT

The University of Excellence in discovery and dissemination of knowledge.

MISSION STATEMENT

To discover, harness, apply, disseminate and preserve knowledge for the good of humanity

OBJECTIVES

To provide directly, or in collaboration with other institutions of higher leatning, facilities for
University education and tesearch including technological, scientific and professional fields
and reseatch.

To participate in the discovery, transmission, preservation and enhancement of knowledge
and to stimulate the intellectual participation of students and staff in the economic, social,

cultural, scientific and technological development of I(enya and globaliy.

To harness acquired knowledge of the natural, applied and social sciences to manage the

environment and to conserve biodiversiry.

To conduct examination for and to grant such academic awatds as may be, from time to time,

provided for in the statutes

a

a

To determine'uvho may teach, what may bc taught and how it may be taught in the University

To play an effective role rn the development and expansion of opportunities for the

University Education.

CORE VALUES

Maseno University seeks to uphold the following values: "REEQI"
Relevance: The University is committed to ensuring relevance in its programes and activiueso

a

a Equity: The University shall ensure that there is equity in all the opportumbes within its

iurisdiction.

Excellence: Excellence shall be targeted in outputs of the univetsity

Quality: All outputs and processes of the University shall ensure that quality is maintained.

Integdty: The University shall ensure integrity in all their undertaking.

a

a

a

o

a

a
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THE CHAIRMAN'S REPORT

llnivetsity continues to expetience great pressure on space and resour:ces. To cope

the ever iucreasing stuclent numbers ancl academic members of staf{ mote ftrnding is

from tle gover:nment. 'l-he University on its pa.rt has efficiently utilizcd the ferv

available.

the yeara new Vice-Chancellor was appointecl. !7e as a council will work closely rvitt

the to make sure that Maseno University attains the gteatest heights 1:ossible

asa pubhc institution of higher learning. The Univcrsity has attained the ISO 9001:200,3

(icr Ilcation anrl rve have con.6.dence in the staff and students to rnaintain dre standarcls.

IJnivcrsity launchcd its Strategic Plan2071-2017. The Strategic Plan takcs cogniza,nce of

not y the objectivc of increasing access to univetsity eclucation but also the objective of

high cprality cven as we enhancc enrolhnent.

I'he unrvcrsiry still cxpcriences difficulrres in tenns of physical facilities. 'I"hc corrsLrr.rcriorr r>f

libraty is on going and rvill be able to cxter for thc increusinll sttrrlent po1'rulatiorr.

is also rrccd to tecruit mote acndemic staff for the 1lcw programrnes. The school of

has r 4nritted its first group of medical shrdents.

conficlcnt ancl satisficd that wjth con[inuecl 1>nrdent rrtnaget]cnt of resour(:cs and;rn

se in govctnnrcnl. gra,rts, Maseno Univcrsity rvill clcvclop irrto a lcaclir-rg Ulrirrcrsity arrcl a

center of exccllencc in I(en1,a.

nla

1l

-rt

fne

Wt

I to thar-rk the Chancellor, Council metnbers, the Vic,:-Chancelloir and the staff for t-heir'

and srrppori. I vould also like to commc'lcl the str.rdent body for dreir cooperaliorr

ancl tatrding, rvhich has contributcC greatly to t-i.re stabiliry and gr:orvth r-,r drc

TJ 't,. Widr the s,rppott r"rf all stakeholders rve looll forrvard to cven grcal.er

tS

ire Kiptoon
Maseno University Council

xc

j

Prof.
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/I C-Ii eI{AhlCELl.OR'S xrlP CH.T

ri'Ieseno Llnir,-ersiq,'s per''c.trnaflce ,Jr-:'.;rrg dre year urtder tevietv rvas good. The goverm,lent capitaion
itas stagnated at t}e same level since the 2006/2007 rtnancial year u,hile prices of goods and senices
cotitilue to rise. This has affectcd o'.rr performance Enancially *'ith the result that we have a lruge
cicficit -n our budget. Ilowe'-er the University has put in place the neccssxry jnternal conttol nlexsrires
to ensr.uc Lhat rve meet the targets based ofl our performance contlrct.

-fhc Universil, carnot meet its opcrations and rnairrtenance costs adequately rvithout adequate
goyernmeflt srlpport. Scvetal projccts have temaircd incomplete because they cenflot be funded from
inteinal resources. This has fotced dre scaling dowrr of expenditure jn sorne key areas that are integral
part of the ove-all univ':rsitv objectives, and the University is looking forward to increase in capitauon
anci derrelopment grarts from the govcmment.

The University launched its 201I-2017 Strategic Plan rvh,ch will serve as iis roadmap in attaining
its mission and strategic objecti.,es. Successful implernentation of the Strategic Plan u,ill require
financial resources.

I rvish to thank the government, the Council, staff students, perents, internarioltal irartllers and
other stakeholders for their contributions and support durirrg the year.

Prof. Dominic Makarviti
V!ce-Chan
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O UNIVERSII'Y
A ents

Iror tlte

OF THE COI]NCIL'S RESPONSIBILITIES

M Univemity is tequited to PtePare financial st2tements, which give a t11re and fail view of

the of affails of the universrtY as at the end of the financial Year, and of its sutPlus or

fot that year

Univetsity Council is required to ensul'c that the UniversitY maintains ProPer accounurig

that disclose, with reasonable accuracy, at any time the financial positron of the

U

Report and Financial Statem

year ended jdh June 2011

Cour:.cil is also responsible for safeguarding the assets of the Universiq

Nothins has come to the attend.on of t}le council to inclicate that the ufliversity will not rernain

I

a sorng collcem for at least twelve months ftom the date of this sta'telnent'

I

I'l1is Statemcnt is approvetl by the lJniversity council and signed on its lrehalf by:

I

I

l

?9- 3' ?QtL
Dominic Makawiti
Chancellot

n
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KENYA NATIONAL AUDIT OFFICE

RE OF THE AUDITOR.GENERAL ON MASENO UNIVERSITY FOR THE
DED 30 JUNE 2011YEAR

REP ON THE FINANCIAL STATEMENTS

udited the accompanying financial statements of Maseno University set
ges 8 lo 32, which comprise the statement of financial position as at 30
1, and the statement of comprehensive income, statement of changes in

ent is responsible for the preparation and fair presentation of these
statements in accordance with lnternational Financial Reporting

ragement is also responsible for the submission of its financial statements
uditor-General in accordance with the provisions of Section 13 of the
.rdit Act, 2003.

Auditor- General's Responsibility

equity statement of the cash flows for the year then ended, and a summary of
accounting policies and other explanatory information in accordancesignifica

with the provisions of Article 229 of the Constitution of Kenya and Section 14 of
the P Audit Act, 2003. I have obtained all the information and explanations
which, the best of my knowledge and belief, were necessary for the purpose of
the aud

Ma ent's Responsibility for the Financial Statements

Manag
financial
Standar$s and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material
misstate ment, whether due to fraud or error

The mar
to the A
Public At

My respr
the audil

rnsibility is to express an opinion on these financial statements based on
and report in accordance with the provisions of Section 15 of the Public

Audit Agt,
Standar{s
require(en
assuran0e

2003. The audit was conducted in accordance with lnternational
on Auditing. Those standards require compliance with ethical

ts and that the audit be planned and performed to obtain reasonable
about whether the financial statements are free from material

nts.mrs

PromotingAccountability in the Publlc Eeaa-



control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statements.

I believe that the audit evidence obtained is sufficient and appropriate to provide a
basis for my qualified audit opinion.

Basis for Qualified Opinion

1. Property, Plant and Equipment

(i) Self -Catering Students Accommodation (Vet Farm)

As reported in the previous year 200912010, the property, plant and equipment
balance of Kshs.2,235,972,135 includes Work ln Progress balance of
Kshs.512,703,563 as at 30 June 2011 out of which an amount of
Kshs.238,222,122 is in respect of construction of four hundred (400) units of self-
catering students accommodation. According to information available, the project
was undertaken through a system referred to as 'labour contract' which involves
buying of building materials by the University while contracting out the labour.
Records also made available indicate that the cost of the project was estimated at
Kshs.167,000,000 leading to a cost overrun of Kshs.71 ,222,122.

(ii) Transfer of Work in Progress

The Work in Progress of Kshs.512,703,563 as at 30 June 2011 includes Kshs.
58,377,188, Kshs.20,370,545 and Kshs.238,222,122 for Millennium Lecture Halls,
Management lnformation Systems and Vet Farm Hostels respectively. These
particular projects have been completed and are in use but have not been
transferred from the Work in Progress.

(iii) Library Construction

Further, included in the Work in Progress figure of Kshs.S12,703,563 as at 30
June 2011 is Kshs.133,334,379 being cost of the construction of a library.
According to information available, the project is being undertaken through a
system referred to as 'labour contract'which involves buying building materials by

2



the Un
dated 3

rsity while contracting labour. However, as per the contract agreement
May 2010, the labour contract was to cost Kshs.68,005,163 as opposed

ruction works had stalled

measuring 0.4181 hectares in Kisumu Municipality. However, and
to information available, the expenditure does not appear to have

g Kshs.136,551,338 in respect to library and vet farm as well as the
in Kisumu costing Kshs.125,000,000 and that the property, plant
balance of Kshs.2,235,972,135 is fairly stated as at 30 June 2011.

circumstances, the propriety of the expenditure amounting to
70,440 could not be confirmed for the year ended 30 June 2011

rsh and Bank Balances

:luded in the cash and bank balances figure of Kshs.167,616,543 as at
June 201 1 is Kshs.184,524 and Kshs.1,637 ,502 for two bank accounts

rich have remained dormant for a long period of time and for which no
sh books were maintained.

rther, the cash and bank balances figure of Kshs.167,616,543 was
ived at after taking into account Kshs.2,947,660, Kshs.778,938 and
hs.1 1 ,294,802 being unidentified debits, uneffected bankings and
identified credits respectively which had not been explained or identified
at the time of this audit.

to 133,334,379 and therefore resulting to a cost overrun of Kshs.65,329,216
(e6% i ) Further, the project was to take a duration of 56 weeks, but
h as at the time of this audit, the construction had taken 83 weeks and had
not yet
the con

completed. A visit to the site during the audit review indicated that

(iv) As in the previous year, the property, plant and equipment balance
of Ksh 2,235,972,135 as at 30 June 201 1 excludes five (5) parcels of land

measurl 1 15 hectares with undetermined value, situated at Kisumu Municipality
o Township.

(v) Sim
an expe

arly as reported in the previous year 200912010, the University incurred
re of Kshs.125,000,000 during that year in the purchase of parcel ref

and M

no. 1

accordi

parcel
and eq

been in the budget for that year, contrary to Section 12 of the State
Co ns Act, Cap 446

ln the umstances, it has not been possible to confirm the propriety of the costs
overrun llin

land

2 ncil Expenses

lncluded under the expenditure for the year totalling Kshs.1 ,905,478,791 is council
expens
Kshs.2,

amounting to Kshs.15,894,940 as disclosed at note 4 out of which
,440 had no supporting documentation

ln tne I

Kshs.2,3]

3cJ
(i) ln,(

3d
wl
ca

( ii) Fu
atl
Ks
un
AS

a
J
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)

ln the circumstances, it has not been possible to confirm the validity and accuracy
of the cash and bank balance of Kshs.167,616,543 as at 30 June 2011.

Qualified Opinion

ln my opinion, except for the effect of the matters described in the Basis for
Qualified Opinion paragraph, the financial statements present fairly, in all material
respects, the financial position of the University as at 30 June 2011, and of its
financial performance and its cash flows for the year then ended, in accordance
with lnternational Financial Reporting Standards and comply with the Maseno
University Act, 2000.

a..

Edward R. O. Ouko
AUDITOR.GENERAL

Nairobi

14May 2012
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Nores

Capitrtion
Tuition

Other

Sub-To

Less: for the Ye'ar

Surplus the y, 11

Balance B

Surplus/ C/Fonvard.

-l

7,777,082,767

471,781,792

280,765,078

1,869,629,637

7,905,47 8,791 7,.57t,694AA5

35,+47$26(p5,849,154)

567,969,763 532,422,437

532,020,609 567,8(9,763

207L

KShs

2010

I(Shs

994,892,769

447,i05,912
271,'43,057

1,707,1flj5731

2

3

a

4
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STAT

Capitation tS

Tuition
Other

Sub-Total

Less: Exp

Surplus for yeat

Balance B/

Surplus/ t) C/Forwatd

OF COMPREHENSIVE INCOME

Notes

for the Year

20ll
KShs

2010

KSha

3

3

7,777,082,767

477,787,792

290,765,078

994,882,768

441,105,972

271,743,057

4

1,969,629,637 7,707,131,731

1,905,478,79L 7,677,684,405

(35,849,154) 35,447,326

567,969,763 532,422,437

532,020,609 567,869,763

8



MASENO UNIVERSITY

STATEMENT OF FINANCIAL POSITION
,\s at 30th Iune 2011

-

ASSETS

NON CURRENT ASSETS
Property, Plant & Equipment
Investment in Treasury Bond
Biological Assets

20tl
KShs

2,235,972,L35

10,000,000

7,204,250

2,253,176,385

39,654,713

35,368,042

159,217,120

167,616,543

2,000,000

403,856,418

t 66,893,(r38

1,500,000

lL*-l^-r,*
Prof. NIary I( Wahngo

D.v.c (A & F)

Notes

2010
KShs

5

6

7

2,008,797,651

10,000,000

3,960,060

TOTAL NON CURRENT ASSETS

Cutrent Assets

Inventories

Trade & Other Receivables

Short Term Deposits
Cash & Ilank Balances

Bank Guarantee

Total Current Assets
.TOTAL ASSETS

EQUITY & LIASTLTrIES
Capital Funds

llevcnue Reserve

Total EQUITY
Non-curtent liability
Snrdents Caution Nloney

Cutrent Liabilities
'fmde Othcr Payables

Provision for r\udit Fee

Total Current Liabilities
TOTAIFUNDS AND LII\BILITIES

f. Domrrric Nlakarviu

5 942
2,657,0321803 2,596,093,963

1,950,661,956

532,020,609

1 ,910,66 1,85(r

567 869 763

2,482,682,465 2,478,531,6L9

- 5,803,6005,956,700

2,022,1511711

)

I
I
l0

ll

49,495,127

27,779,314

285,474,959

202,852,852

l0 1,008,7+4

750,000

t2

ll

l.+

, 168,393,638 758 744
'2,657,032,803 2,596,093,963

The notes on pxge l2 to 3.1 form an integral part of these Draft Finauci;rl Statements.'fhe Draft I'ritl:rn<

Statemcnts \!'ere approvcd rurcl signed on behalf o[ the Unrversiry Council on 16th Nfuch,2012

By,
/.g t.2.,*-1

Ruth I(. Chesang

Finance Officcr

0

Vice Chancellot
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+./(Deficit) for year

ton

2011 2010

KShs KShs

terest

rior year AdjustmentJ

/ Decrease

SetS

Assets

re working capital changes

Inventory
Receivables

Payables/@ecrease)
ln

+

(35,849,1.54)

81,805,710
750,000

(256,794)

(3,244,1.90)

(5,9(t9,209)

0

37,236,963

8,840,414

(8,248,728)

65,884,894

35,447,326

72,362,977
750,000

(1,,075,449)

(1,94'.1,0(t0)

(1,427,888)

((r5,380)

104,050,421

(2,088,203)

92,488,501

2,095,863

66,476,580 92,486,167

ash Generated Operations

on invcsting &lScrvicing F'inance

tcrcst Reccived

uon of Fixed sets

of Audit
roceeds ftom sale of Vehicles

flow from Activities
evelopment Grants

Money -Aggregate

ash & Cash t at 30th June 201 1

103,77i,543

5,9(t9,209

5,969,209

(309,823,981)

0

493,997

(309,330,000)

40,000,000

153,100

40,153,100

(159,494,148)

488,327,g'.n

328,833,663

796,536,582

1.,427,888

1,427,888

(93,18(r,23ti)

(750,m0.0)

5,290,900

(88,645,338)

59,969,000

993,000

59,861,000

169,180,1i2

319,1.47,679

489,327,911

ase in Cash & Qash Equivalents
I

& Cash Equival&t at lstJuly 2010

Equivalegr

by, Isented

balances(l..lote 10)

balances ('.tote iil)
& Bank BalanceJh

769,456,420

160,123

769,616,543

759,217,120

328,833,663

202,525,869

326,983

202,852,852

295,474,959

488,327,811
ort'I'erm Deposits ote l1)

10



MASENO UNIVERSITY

STATEMENT OF CHANGES IN CAPITAL FUND& RESERYES
As at 30th lune2017

Balance 
^s 

atl/7 /2009
Capital Grants

Surplus Fot the Year

Capital Fund
I(Shs.

1,951,693,856.00

59,969,000.00

Revenue Reserves

I(.Shs.

532,422,437.00

35.447.326.00

Total
I(.Shs.

2,384,116,293.00

59,968,000.00

35,447,326.00

Balance as at30/06/2010 1.910.661.856.00 567.869-763.00 2.478.531.619.00

Balance 
^t^tU7 /2010

Capital Grants

Deficit for the year

1,910,661,856.00

40,000,000.00

567,869,763.00

(3s.849.1s4.00)

2,478,531,619.00

40,000,000.00
(35,849,154.00)

Balance 
^s ^t30/6/2011 1,950,661,856.00 532,020,609.00 2,482,682,465.0t

11



MASENO UNIVERSITY

NOTES TO THE ACCOUNTS - 2010 /2011

Note 1: UNTING POLICIES

The accounting policies adopted in the prepatation of these financial statements are
set out

a) Basis pfepafation
The statements are prepared in accordance with and comply with Intemational

Financial
Shillings
of certain

hs.) and
Standards (IFRS). The financial statements are presented in I(enya
prepared under the historical cost convention as adjusted by revaluation

b) recognition
Grants

exception f
relevant

Interest

fees are chatged over the period that is expected to benefi.t there from with
capital Grants which are credited to the capital Fund and debited to the
Account.

c; Properf,

Att prop.lty,

and rental income are rccogtized on an accrual basis.

Plant & Equipment

Plant & Equipment is stated at lustorical cost less depreciauon.
is calculated on the straight-hne basis to write the cost of its residual values

useful life, except for Motor Vehicles as below:

- at 20oh per annum on Cost after allowing for 1,0oh Residual value on the

- at 12.5o/o pef anflum on Cost
Fittings - at 12.5o/o per annum on Cost

at 2.5 o/o 
Per annum on Cost

depreciated as it is deemed to have an indefinite life

ty assesses, at each reporting date whether there is indication that an asset may
\W-hete such indication exists, an estimate of the assets recoverable amount is

Deprecia
ovef 1ts es

Motor V
purchase
Plant &
Furniture
Buildings
Land -

be

Gains and sses on disposal of property, plant & Equipment 
^re 

determined by reference
to their amount ar:d are taken into account in determining operating profit.

d) ent of assets
The

made. the carying amount of an asset exceeds its recoverable amount, the asset is
considered impaired and wdtten down to its recoverable amount. Impaired losses ate
recognized m the income statement.
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e) Mattresses and Pillows
Mattresses, Pillows and bed sheets are expended during the year of purchase.

f) Inventories
Inventories ate stated at the lower of cost and net redizable value. Net realizable value is

the estimate of the selling pnce in the ordinary course of business, less the costs of
completion and selLng expenses. Library books and teaching materials are expensed in the
year of purchase.

g) Ttade teceivables
Tnde receivables are carried at original tnvoiced amount.

h) Employee entitlements
Employee entidements to annual leave and gatutty awatds are tecognized when they

accfue to employees.

i) Cash and Cash Equivalent
For the pufpose of the cash flow statement, cash and cash equivalents comprise cash in

hand, cash at bank and short term fixed deposits held at bank.
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The gtant for the year was received as follows
Month

J"lv
J"ly
August
September

October
November
Decembet

ail] ty
February

March

pril

MR. No.
RTGS

RTGS

RTGS
RTGS
RTGS
RTGS
RTGS

RTGS
RTGS
RTGS
RTGS
RTGS
RTGS

Kshs.

722,347,427

93,000,000

82,885,577

82,885,577

82,895,577

82,885,577

82,885,577

82,885,577

82,995,577

82,885,577

99,667,970

99,667,970v
49 10

|,Lfl,082,767

ote 2
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MASENO UNIVERSITY

NO'[E 3

Detailed Income For the Yeat

20tt
KShs

471,787,792

280,765,078

752,546,870

2010

KShs

Tution Fee

Othets
441,,705,972

277,743,057

712,248,963

Tution fee ate receipts from the categoties listed here below

sPL 325,854,648

JAB 90,018,838

BBA 22,407,461

MED 17,739,275

MA 3,051,700

PDGE 7,577,500

MPH 7,255,850

MSC 7,697,700

MBA 7,945,420

PHD 240,000

471,781,792

308,039,885

89,630,477

16,770,959

5,818,050

1,985,600

7,796,872

4,276,750

984,530

3,496,600

2.366.189

441,105,912
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Code Description 2011 20to
3100 JA B- Tuition Fees 89,630,477
3102 JA B - Registration Fee 1,000
3 103 Id Card Sales

90,01 8,83 8

1,650

3,550 53,260
3104 Et amination Fee 303,219
3 106 Fi res & Damages 14,475
3rt2 JA 3 - Computer Fees 5, I 50,500
3200 Sp, rcial Admissions - Tution Fee
3204 Sp, rcialAdmissions - Examination Fee 4,900

308,039 ,885

3212 Sp, rcial Admissions - Computer Fees 7,796,872
3251 BB A-Evening - Tuition Fee

325,854,649

22,401,461

139,540

4,641,500

L-

97 716

t6
3300 Me d - Tution Fee 11,739,275 5,818,050
3301

33 10

3312
3320
3321

3323

3324
3325

333 I

335 1

3402
340'.1

3408

3414

34t5
3422

350 1

3502
3503

3505

3507

3509
3602
3606
3701

3702

3703

3704

16,200

I

B

s

M

S

897 42

PG

5 600

22366?1 89

Refill

J 051 700

I 577,500

1,697 100

4,21 750

I I

4 434

5 504

J 0

60,592 196

763 t7
I 7

1,26 13

I 58 5

203 1

- Tuition Fees

Courses
- Tution Fees

Tuition Fees

- Tuition Fees

- Tuition Fees

Fees C
C

611,250

7,945,420

79

3,496,600
984,530

Fees C

- Tuition Fee

Fees

Fees 18,967,510

158,900

Rent
Admission Form Sales

Association Fees

Fees

258,459

8
a
J

114,865

Under
In lieu of notice

Plaza Rental
Grants Daad

Grants

1,252,750

385,500

5,001

FeeB
Revenue Donations

Tuition Fees

226,800

1,223,2001,65e808
829,160

7 255,850

1979,600
2_!0;oo_0

15,671,665_

179,200

4,210419

3802 Boo <shop Sales 469,732 566 194
3803 Ten, ler Document Sale 742,600 923,860
3805 Libr rry Fines & Books Disposal 1 94
3807 Misr ,elleneous lncome

49,036
201,506

3 809 Wat :r Charges 40,500 245
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Code Dcscripliqu 20tt 2010
3 810 City Campus Cafteria 41,705
38 13 Farm Sales t3,335,t70 8,889,245

3816 lntrest Earned 5,019,209 1,427,888
38r',7 Caterins Food Sales 12,999,087 13,269,639

7,2303818 Misc.Income-Health 8,405

950,000
1s5,225

38 19 Interest on Treasury Bond
3821 Shuttle Bus 563,915
3824 Fax Machine t8 618

256,194
153,039

34,656
1,318 ,294
4,499,484
r,41gl2l

126421
524,148

42L:6_s2?l!_

131,597

9_,!15t4-l
3,035,054

?11,s?3_
7 210,540

337,63?

_ s r3J00
156,930

I
40, I 8g

qs092808

310 910

2,341,950

984 990

65,151,472

179,815

1,075,448

345,000

99,800

169,624

_ 678,720_

2,081,694

i-

2._3_25,17?

1Iq,91_0
204,710

35,537,739

314,856
8,_l21pl!

690,051

9,445,230

?29.!19
tTlAQ

4?99

_6,663
4,627,460

3-J0J

1?3,!9q
1,433,465

I 7Jp1s

__tlp
1,729,058

50,672,229
p6,9!4 )

3825 Motor Vehicle Disposal
382',1 Bamboo Villaee Sales

383 1 Sale Of Postgrad.Forms
3832 Edu. School Based Bondo TTC
383',7 Photocopyins - Library
3838 Other lncomes

3839 Insurance Rebates

3843 LG.A. - Tent Food Sales

3851 Accom. Guest House-Iga

385',7 T.P. Lesson Plan
3870 Ksm Hotel Restaurant Sales

3873 Library Bindine Services
3874 Ksm Hotel Bar Sales

3875 Retention Fee

3876 Hotel Stationery Sales

3877 Mitc - Income
3 878 P.A /Entertainment
388 1 Ksm HotelEquip. Hire
3882 Ksm Hotel Laundry Charges

3883 Ksm Hotel Room Service
3884 Ksm Hotel Intrernet Service

3885 Ksm Hotel Hall Hire
3886 Internal Audit Photocopying
3887 Ksm Hotel Swimming Pool Charges

3 888 Kisumu Hotel - Pool Bar Sales

3889 Interest From Fixed Deposits

3 891 Ksm Hotel Tel & Fax Sales

3894 Ksm HotelAir Time Sales

389s Kisumu Hotel Room Charges

3896 Ksm Hotel Kitchen Salvage

Gain on Biological Assets3899 3,244,190
TOTALS 752,546,870 7llr947rO93
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NOTE4

4101 Br sic Emoluments 655,591,664 629,442,123
4102 H(use Allowance 383,098,011 319.137.835
4103 r Allowance 3,394,758 4.593.226
4104 Eqtertainment Allowances

I

6,829.606 6,590,872
4105 Re sponsibility Allowances 7,050,348 7.289.178
4106 Te ephone Allowance 3.1 62.1 93 3,221,450
4107 rter Allowance 642,595 618,647
41 08 Elr ctricity Allowances 1,071,816 1 .032.136
4110 No n-Practicinq Allowance 1,372,000 1.348.933
4111 Bo rk Allowance 3,654.112 2,932,500
4112 Lei rve Allowance 13.364.601 3,212.269
4113 Colnmuting Allowance 48,797,870 53.049.531
4114 Ris k Allowance 754,800 707,712

Hospital visit Allowances 97,4404115

4116 Pa ;sage & Baggaqe Allow

201 600

620,892 672.833
Gri rtuity & Retirement Benefits 77.652.245

4118

4119

4121

4117

Do

Pa mentstime Teachin

m. Cordination

stic Workers 1,284,659

353,600

24,96 9,579

100 067 371

21 47 1

3 155

1 295 568
Re4124

4201 Sta

;earch ctS
tionery & Stores 22,823.784

1.441 ,666

19,253,410
Tra4202

4204 Ter
491[rc & Aqc_qln o_{ atr_q n

ching materials 10,095,1 19

18.308 ,462

Cor

offi
rputer Materials

:e Entertainment
10,762,168

1,333,952
Pur 20.144.2054210

4211 Pal

;hase of Drugs

ment of Medical Bills
zl57,1g
21.068.677r

15,250 ,929

1,389 ,102

9,1 42,990

14 749 773

17.454.520
Der tal Optical Services 1.055.8474212

4213 Fiel i Trips/lndustrial Attach

3 097 150

12,556,972 10,067,477
Malirt of Office Equipment 7.564,519 1,693,9084214

4215 Mai rt-Water Supply/Seweraqe 1,676,151 1,280.125
Sur ply of Electricity 30,173.287 30.603.5894216

4217 Mai ttenance of Equipment 22,100 184,465
4218 Stur lents Welfare & Games 2,096.500 7,638,844
4220 Stu{ents Activity 6.083.500

Purr hase of Cleaning Materials 4,428,650
Tele phone Expenses-D. Lines 4,845,738

8.623 ,675
6.523.966

4205

4221

4

18
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4224 Leqal Expenses & Fees 2.604.589 2.317,652

4225 Advertisinq & Publicity 24,569,127 6.476.457

4227 Contigency Fund 409,300 18,485

4228 Misceleneuos Caterinq Exps 17.000

4231 Postal & Teleqram Ex 351,007 369,776

4232 Transport Operatinq- Fuel 14.792.863 19.267,402

4233 Transp. Oper. Exp-Tvres 3.641.750 233,078

4234 Maint-Office Buildinqs 30.695.897 21.605,370

4235 Seminers & Conference 1,809,390 2,666,208

4236 External Travel 833.631 1.374.835

4237 Shows & Exhibitions 3,919,048 2,983,420

4238 Publishinq & Printin 8,322,731

4239 Maintenance of Grounds 256,848 40.802
4240 Rent&Rates-Staff 1.543.131 1.243.877

4241 Staff Welfare - Misc 647 287

4.599.484

249,175

4243 lnsurance Fidelitv 383.288

4244

4247

Water Bill Charges

Stuent Work Study Programe

7,084,132

477 650

951 596

2,495,332

5,875,131

266,450
4249

4253

Laboratory Reagents _

Minor Works & Constr
_ 1,3_19.,21?.

8.560,966

4255

4256

Purchase of Curtlery

Council Expenses

1 ,055,419

15.894.940

737,170

5.533,796

4257

4258

CasualWages
Cookinq Fuel/Gas

1 045 577

4,661,378

2 604 725
4.145.241

4260

4261

Maint. of Hostels

Bank Charqes

6 361 797

927,696

370,584

1.540.280
4262

4266

External Linkaqe 1,129,283

40.286.387 36.725.073Hired Securitv Services

4267 Sanitarv Exoenses 967,748 933,280
4268 Purch. of TextBooks 548,793 22,306
4269 Purch.of Stationery
4270 Main Of Plant & ut

14 021

497

980

49,709

4271 Teaching Expenses 630,782

4272 Animal Feeds 10.202j32
388 818

13 874

4273 Livestock Drugs

4274 Land Preparation
____- 1,497,342 576 641

4275 Crop lnputs

4276 Purch. of Beef Cattle
_ ___-- 207,000

4,666,800 940

4

1 31

4278

4279

Purch. of Chicken

Purch of Farm Tools/
_ _9_94.,500

1 ,010,800

393 000

31 150

4 Tree Nursa Seeds

19

191,950
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aLv I rlr rvrillr lr.itl laltucI 2 62o 4il 52tI

Ve rtinery Services 118,874
4284 Pr" rch. of Librarv Books 4.243.588 1.297.174
4285 Pr" rch. of Periodicals 442,645 371.810
4287 Pt, rch of Audio & Mat 1 ,351,110
4289 Re search Programme 43.458.656 46,167,260
4290 Ad mision & Related Expenses 307,525
4292 Bir dery Material 153.075

4293 Ex ,ernal Exerminers 2,836,615 2,735,856
4294 Gr lduation Expenses 2.805.269 3.018.019
4297 An mal House 4,700
4300 Ur iforms & Clothinq 3.392.061 2,036,377
4301 Ex rmination Material 2,531,395 1.840.400
4302 Lic 3nces & Fees 3,442.563 421,800
4305 IG, \ - Purch of Food 27,236,415 18.791 .585
4306 Kis umu Hotel Purch. of Food 18.614.124 14,884,601

4308 De oreciation Charge 81,805,712 72,362,870
4309 Au lit Fees Expenses 750.000 750,000

4310 Clr aninq Services 417,146
4312 lns urance-Fire & Perils 2.740.458
4313 lns 888,470 5,560.868
4314 lns

;rance-Workmens Comp.

Jrance- Motor Vehicles 783,413 199.886

4320

4319 Trdnsport oper Exp. Repairs

IGA- Misceleneous Expenses

3,626,843 167,422

66,500

HC4321

4323 PG

NORARUIM

DE- Teachinq Expen 1,174,590

2,638 ,709 2 002 000

4324 PGDE- TP Supervision 803,790
4326 Joi rt Admissions Board 365,1 00 255,550

lnfr ,rmation Technology 7,144,9314330

4331 Ksth Hotel Bar Purchases 6.449.534 4.336.257

4333 Ca' erino Levv - Kisumu Hotel 2,556,420 2,313,173
4334 Pla rnins Studio 880,130

4335 Kis rmu Hotel- Expenses 10.776.504 12.387.327

4336 Sul rscriptions & Journal 5,732,758 7 ,747,577
4338 Var sitv Plaza - Expense 2.694.177 22.040
4339 lnte rnet Services 17.792.903 4.806.333

4340 wit rholdinq Tax 157.093 44,441

4342 KR \ Tax Penalties 109.580

4343 tcl Development 2.169.000

4344 tsc Certification 663,984

4345 Odt rl Proqrams 5.001.000

20



4347 Bondo School Based Proq 15,990 551.843

4348 Penalties & Fines 6,724,134
4349 Sonyaco Expenses 3,227,474 3.538.748

TOTALS 1,905,478,791 1,671,684,405

21
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ENO

Yeat of Total Assorted Depteciation Net BookYalue
Acqusition cost Ls Lt 30/6/2010 Charge for

Year
LsLt 30/6/2017 30/06/2011

1990/91

1991/92

1.992/93

1993/94

1994/95

1995/96

19e6/e7

1997 /98
1998/99

1999 /00
2000/01

2001 /02
2002/03

2003/04
2004/05

2oo5/06
2006/2007

2007 /2008
2008/2009

2009/201.0

2010/2071

2,755,733

1,793,029
g,744,gog

2,377,257

3,247,236

7,404,320

79,1,46,439

3,720,5't9

1,58,919,171

2,979,960

6,430,570

2,452,077

4,728,270

7,858,227

15,043,140

L0,629,065

20,475,348

8,846,298

6,036,798

4,'.175,309

19,171

7,521

2,755,733

7,783,029

9,744,909

2,377,257

3,247,236

7,404,320

9,746,439

3J20,520

[7,006,500

F0,9s0,694

bt,seo,ttz
bq,t+t,ter

13,402,470
25.1,61.421

2,919,960

6,430,510

2,452,071

4,729,270

7,958,226

2,507,190

2,125,973

5,118,837

2,948,766

3,018,399

4,775,309

3.145.178

2,755,733

7,793,029
g,744,gog

2,371,257

3,247,236

7,404,320

79,L46,439

3,720,579

758,979,177

2,g19,960

6,430,570

2,452,077

4,728,270

7,959,227

1,7,550,330

72,754,878

25,594,785

11,795,064

9,055,1,97

8,350,618

3.1,45.178

2,507,191

4,25',1,,623

15,356,509

11,795,067

15,097,994

25,051,852

22.016.243

96.070.480TOTAL t1,197,579 292,087,608 23,039,497 315,127,099

Year of Cost/' raluation Net Book ValueDepteciation
As at30/06/2011Acqusition AsAt 30/6/2010 Charge for

Yeat
AsAt 30/6/2011

19e8/99
7999 /00
2000/01

2001/02
2002/03

2003/04
2004/0s
2005/06
2006/2007

2007 /2008
2008/2009
2009 /2010
2010 /2011

6,077,497

233,000

527,424

7,292,029

298,684

2,223,993

+,409,796

t,704,025

?,638,325

1,371,619
5,083,137

b.,ost,stt
b..on.an

16,077,497

233,000

527,424

7,282,028

298,675

2,059,736

3,307,961

2,940,075

1,979,165

7,639,356

770,784

33L,692

1,64,247

557,225

588,003

454,797

546,452

385,392

337,692

334102

16,077,497

233,000

527,424

7,292,029

298,675

2,223,983

3,859,186

3,528,018

2,273,956

2,1g5,gog

1,156,116

663,384

550,611

7,776,007

7,364,369

2,185,877

1,926,967

1,990,153

2.338.709

69

334J02 I

11.532.6894 ;,109,861 31,221,267 3,355,904 34,577,177

24
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MASENO UNIVERSITY

I Investment in Treasury Bond

The insntuuon invested on a 9o/o, 9yeats Bonds. Intetest is paid half. yeaiy

Value

2011

Kshs.

10,000,000

2010

Kshs.
10,000,000

27



ENO UNIVE ITY

OLOGICAI ASSETS

F STOCKS
B OKSHOP STORES

TIONERY STOCKS

G STORES
ICAL STORES

CE STORES

STORES
HOTEL STORE

RY DEBTORS
HOTEL DEBf'ORS

ITY PI-AZA R.DEBTORS
DEBTORS

AID INSURANCE
ADVANCES

PURCHASE DEPOSIT

7,204,250 3,960,060

20tt
KShs

2010

KShs.

H

S

853,279

3,235,357

4,336,765

2,460,640

7,699,752

75,374,333

1,575,027

704,997

3,294,322

4,770,476

2,422,652

2,056,392

25,280,577

3,157,249

7 634

2010

KSHS.

1

39,654,773 48

20tt
KSHS

4,572,457

5,186,854

75,267,000

1,537,090

5,678,500

1.0,407,737

584,527

5,482,364

647,035

699,904

12,500,000

35,368,042 27,119,314
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MASENO UNIVERSTTY

Note 10 Short-Term Deposits

KCB Bank Guarantee

Note 11 Bank Balances

BARCLAYS BANK A/C 1281,015
STANDARD CHAR. S / A 015209s381 800
MAIN CURRENT A/C KCB
CAPITAL DEV'T. KCB 132.066.100

SGS BANK A/C 130,319.742

ArcAD RESEARCH d/C 6002572
KrsuMU HOTEL A/C 130.490.946
crTY CAMPUS S/A 130.490.9s2
IGA KCB S/ A 132.066.117
Mrrc A/C tto.+90.923
Co-op. Main Savings A/C
Varsity Plaza Co-op. Savings A/c
Coop Bank Sonyaco
Eq*ty Bank Luanda
Coop Bank Main Campus
National Bank I(sm

759.217 ,720 285,474.959
159,217,120 285,474,959

2,000,000

20tt
Kshs.

2010

Kshs
794,524

7,327,309
29,740,634

77,959,532

42,677,922

7,637,502

9,964,092
72,392,230

5,597,562
4,655,542
9,995,735

14,340,245

6,754,790
3,719,795
2,504,910
4,771,326

167,456,420

794,524
3,096,992

60,972,597

47,300,665

31,,729,504

1,,637,502

26,257,370
5,509,599

367,559
4,593,207

73,761,,994

7,992,500

202,525,959

lMAIN PETTY CASH FLOAT
Kisumu Hotel cash float
I(isumu Hotel Cash Account

Cash and Bank Balances

2,663

0

157,460

2,273

27,777

303,593
160,723 326,993.00

167,616,543 942.00

29



a

RESER\rES
As 30th 2011

as at30/06/2009

Fot the Yeat

atatl/7 /2010
fot the year

As

fot the

^s 
at30/6/2011

Revenue Resenres

K.Shs.

439,076,074.00

00

532,422,437.00

35,447,326.00

567,969,763.00

15

.00

)r
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MASENO UNIVERSITY

I students ' caution Money

Opening Balance

Deposits during the yeat

Refunds during the year

Balance Carded Forward

Refundable withrn 12 months

Refundable after 72 montfrs

2011

Kshs

7,297,600

1,960,000

9,257,600

-1,780,500

71471,100

7,514,400

5,956,700

7,471,100

6,127,000

2,569,600

2010

Kshs

9,696,600

-1,405,000

7,291,600

1,488,000

5,903,600

7

r _____l
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r

2207

221,0

2211

2213

2215

2216

2217

2219

2220

2221

2226

2235

2238

2400

2001

PENSI & GRATUITY
FUND

HELB
UNIO

REPAYI\,IENTS

H
DUES
RENT
LOANS

UNIV. SACCO
Rent In Advance
PENSI PLOTS
KIS HOTEL CREDITORS
NET
VAT
VAT-

-PAYABLE
PI-AZA

TRADE ITORS
CAUTI MONEY

Schedule of Payables

20lt
Kshs.

18,559,460

374,940

278,239

9,069,216

6,216,752

385,446

309,299

2,079,706

78,834,396

6,257,564

76,077

2,777,054

70,729,165

92,204

89,527,797

14 400

8

20t0
Kshs

2204 PAYE
2205 NHIF
2206 NSSF

79,227,254

367,720

227,467

9,464,302

4,076,270

7,399,420

323,642

59,033

73,749,995

5,947,393

4,957,954

7,616,207

2,771,054

286,073

363,150

1,333,492

33,440,560
7 1.488,000

744
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RETIRMENT BENEFITS OBLIGATION
The University operates a defined contdbution retitement benefit scheme for all

employees. The assets of the scheme are held in a sepatate trustee administered

fund that is funded by contributions from both the University and the

employees.The University's contributions to this scheme are charged to the

Income and Expenditure Account in the ye^r to which they relate.

Benefits are paid to retiring staff in accordance with scheme rules.

(

t
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