
' ,r I

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

E rt I u nc i rt g .1 t'c' t t t t tt I u h i I i t.t'

PARLI 4,MEN TOF kE}IYALIB RARY
REPORT

OF

THE AUDITOR-GENERAL

ON

COUNTY ASSEMBLY OF TANA RIVER
CAR LOAN AND MORTGAGE

SCHEME FUND

FOR THE YEAR ENDED
30 JUNE, 2020

l-l
/l +{

PAPERS LAID

r'lDATE

\TABLED BY

COMMITTEE

CLERK AT THE TABLE

-/

\
\

I
I

7 .l

I

\

t
\

'!
\

'1

i)
\

,//

-\

iL-r

k r ll\



OTTICI Of THE AUDITOR GEN

tRlECE;"\0tED
P o 80x 88-70100 GARISSA HUB

COUNTY ASSEMBLY OF TANA RIVER

REPORTS AND FINANCIAL STATEMENTS
CAR LOAN AND MORTGAGE SCHEME

FOR THE FINANCIAL YEAR ENDED
JUNE 30, 2O2O

Prepared in accordance with the Accrual Basis of Accounting Method under the
tnternational Pubtic Sector Accounting Standards (IPSAS)



'l able ol' Contcnts
I. KEY ENTT|Y INFORMAI'ION AND MANACEMENT...

2. THE BOARD OF TRUSTEES (or any other corporate governance body for the Fund) " " "

3,STATEMENToFPERFoRMANCEAGAINSTCoUNTYPREDETRMINEDoBJECTIVES'..

4. MANAGEMENT TEAM

5. FUND CHAIRPERSON'S REPORT....."..".."..,,'".'

6. REPORT OF THE FUND ADMINISTRATOR .......

7. CORPORATE COVEII.NANCE STATEMENT."'"'

8, MANAGEMENT DISCUSSION AND ANALYSIS

IO. REPORT OF THE TRUSTEES..,,,

I I.STATEMENT OF MANAGEMENT'S RESPONSIBILITIES "..."......",.......''

I2. FTNANCIAL STATEMENTS...,....,

Io.I.STATEMENToFFINANCIALPERFoRMANCEFoRTHEYEARENDED30.hJUNE2020

a. STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2020 '

10.3. S'|ATEMEN'I'OF CHANCES lN NET ASSETS AS AT 30 JIINE 2020" "" "'

I0.4. STATEMENT OF CASH FLOWS F'OR THE YEAR ENDED 30 JUNE 2020"""""'""""""""'

Io.5.STATEMENToFCoMPARISoNoFBUDGET&ACTUALAMoUNTSFoRTHEPERIoDENDED30.''

1

3

4

5

6

7

8

gcoRPoRATESocIALRESPoNSIBILITYSTATEMENT/SUSTAINABILITYREPoRTING.'.

2020 .......................

II, SUMMARYOFSICNIFICANTACCOUNTINCPO1ICIES..,..."................""'

II.I SUMMARY OF SIGNIFICANT ACCOUN'IINC POLICIES (CONTINUED)''

II.2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)"

I2 NOTES TO THE FINANCIAL S'TATEMENTS (CONTINUED) .......'",...

I3. PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS........."'""''"''

.....L7

.....18

..... 19

.....20

.....22

.....33

............12



County Assembly of Tana lliver Car Loan and mortgage Scheme Fund
Reports and Financial Statements
For the year endcd Junc 30,2020

I. KEY ENTITY INFOI{MATION AND MANAGEMENT

a; Background information

County assembly ofTana River car loan and mortgage scheme fund is established by legal notice no
2 and 8 and derives its authority and accountability from public finance county assembly of Tana-
River car loan scheme fund under regulations 2014 on 7h July 2014. The Fund is wholly owned by
the County assembly of Tana River and is domiciled in Kenya.

The fund's objective is to provide a loan scheme for the purchase ofvehicles by members ofthe scheme

and further provide a loan scherne lbr the purchase, development and renovation or repair ofresidential
property by members of the scheme.

u1 PrincipalActivities

The fund principal activity is to provide easy access of car loan and mortgage with members of
the county assembly for purchase of motor vehicle and purchase of land

c) Fund Administration Committee

Abdullahi Dayib Hussein member car loan and mo(gage

ncipal Accounts
lex Kibwage Ontumi7 ontroller

l'ositionl(el Namc
arrperson car loan an mortgageI llon Maslra Boru ljela

, Hon Mohamud 0abo member car loan and mortgage
member car loanl Hon Musa wario

t Hon Abdi Ergamso mimber car loan and mortgage
member car loan and mortgage) Hon Rukia Dara Wayamo

d Man ementKe

bdullahi Da ib I Iussein
Nanre Position

lerk to Assembl
Ilef
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County Asscmbly of Tana River Car Lorn and mortgage Scheme Fund

lleports and Financial Statcme nts

For thc ycar cndcd Junc 30,2020

e1 Registered Oflices
County AssemblY of Tana lliver
P.O. Box I I 3-701 0l
Hola.
KENYA

f) Fund Contacts

Telephone: (254) 70800545S
E-mail:

davib@tanariverassemblv. so.ke
Website: tanariverassernbly. go.ke

91 Fund Bankers

Central Bank of Kenya Hailc
Selassie Avenue P.O. Box
60000

City Square 00200
Nairobi, Kenya

h) Kenya Commercial Bank
P.O box I 00-701 0 I

IroLA.

i1 [ndependentAuditors

Auditor General
Kenya National Audit Office
Anniversary Towers, University Way

P.O. Box 30084
GOP 00100
Nairobi, Kenya

i; The Attorney Gencral
State Law Office
llarambee Avenue
I'.O. Box 401 I 2

City Square 00200
Nairobi, Kenya
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County Assembly of Tana Rive r Car Loan and mortgagc Scheme Fund

[tcports and Financial Statcments
For the year ended June 30,2020

2. THE BOARD OF TRUSTEES (or any other corporate governance body for the Fund)

Na mc Details of qualifications and experience

l. Hon masha boru dela

-One term Member of the county assem bly representing

Garsen Central ward

-Majority Leader

2. Hon Mohamud al.rmecl One term Member ol the county assem blv
Minori Leader

3. Ilon Musa wario Member of the county assemblY

4. Hon Abdi ergamso One term Member of the county assembly

5.Hon Mohamed Buya Member ol the county assembly

6.Abdullahi Dayib Flussein Bachelor of Arts Education from Nairobi univers ity
lerk to Assembly
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J. STATEMENT OF PERFORMANCE AGAINST COUNTY PREDETRMINED OBJECTIVES,

Section 164 (2) (0 of the Public Finance Management Acl, 2012 requires that, at the end of each

financial yeat, th" Accounting officer when preparing financial statements of each County

Government entity Governmeni entities in accordance with the standards and formats prescribed

by the public Sector Accounting Standards Board includes a statement of the county government

entity's performance against predetermined objectives.

The key mandate of the county Assembly of Tana River is legislation, oversight, and

representation. To achieve this, the assembly's program was document in terms of objective, key
performance indicators, and output.

Below were the expected outputs of the assembly in FY 19120

Program 1 Obiective Outcome
Legislation,
oversight and
representation

Enhanced
professional
development of
MCAS - Provide
ongoing
professronal
development of
MCAS

lncreased ability
of MCA in
legislation

6 bills passed in
the County
Assembly

ln FY 19/20 MCA
were trained on
legislation,
oversight and
representation.

Enhanced
professional
development of
tvlCAs - Review
standing orders

Review standing
orders

70% increase in
efficient
Assembly
operation

2 standing orders
were reviewed
and resulted to
better
management
chamber
business

4lPage
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County Asscmbly of Tana tliver Car Loan and mortgage Scheme Fund

Ilcports and Financial Statements

For the ycar cndcd .lune 30, 2020

4. MANAGEMENTTEAM

Details of qualifications and experienceNamc

L Abdullahi dayib hussein

Mr Alex holds MBA from Uni

He also holds degree in education from the same

Mr Alex is currently the principal accounts

ted state

nternational
niversity Africa.

niversity.

ontrollcr.

2. Alex kibwage Ontumi

5lPage

-Officer holds bachelor of education (arts) from

Nairobi university and is currently clerk to

Assembly.



County Asscmbly of 'l'ana ltiver Car Loan and mortgage Scheme Fund
Rcports and Financial Statements
For thc ycar cndctl Junc 30,21J20

5. FUND CFIAIRPERSON'S REPORT

During financial year 2018/2019 assembly car loan and mortgage fund had balance brought

lorward of Ksh 109,998,780.The fund started operational otficially during the financial year

201'712018.

For the year 2Ol9l2O20 Members of the county assembly and staff borrowed to the tune of Ksh

Twelve million, six hundred nineteen thousand, six hundred and two only

80% ofthe loans advanced to members ofthe county assembly and staflwas on mortgage and

few on car loan.

Car loan and mortgage tund account has improved life for members ofthe county assembly and

staff since they are given loan to purchase land and their improving their living standards.

Signed:

Hon Moharred Buya Yusa

6l" ,, ,
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County Assembly of Tana llivcr Car Loan rnd mortgage Scheme Fund

I{eports and Financial Statcments
For the ycar ended Junc 30, 2019

6. REPORTOFTHEFUNDADMINI S1'II.A'I'OR

Tana River county assernbly car loan and mortgagc lund account has been in existence since July

2014 but has not been operationalized to date.

During financial ye?I. zotStzotg assembly car loan and mortgage fund had balance brought

forward of Ksh 109,998,780.The fund started operational officially during the financial year

20t'7t20t8.

For the year 2019/2020 Members ofthe county assembly and staff borrowed to the tune of Ksh

Twelve million, six hundred nineteen thousand, six hundred and two only

80% of the loans advanced to members of the county assembly and staff was on mortgage and

few on car loan.

Car loan and mortgage fund account has improved life for members ofthe county assembly and

staff since they are given loan to purchase land and their improving their living standards

Signed

Abdullahi sscln

Clerk to Asse ly

TlPage



County Asscmbly of 1-ana llivcr Car Loan and mortgage Schcme Fund
Rcports and Financial Statcmcnts
For thc ycar endcd Junc 30,2021)

7. CORPORATE COVERNANCE STA'TEMEN'I'

The member of the loans management committee are established under regulation 8 which
provides for:-

-The vice-chair of the board who shall be the

chairperson -The leader of minority party

-The chair-person of the member's welfare committee of the members

-Majority whip of the Assembly.

-Minority Whip of the Assembly.

The ofticer administering the f'und shall be ex-officio member of the committee and secretary of
the comnrittee.

SlP.rBe



County Assembly of Tana Rivcr Car Loan and mortgage Scheme Fund

Reports and Financial Statcments
For the year cnded Junc 30' 2020

8. MANAGEMENT DISCUSSION AND ANALYSIS

-Tana River county assembly car loan and mortgage fund account has been dormant until 3'd march

2018.The fund committee has advanced loans on both car loan and mortgage to the members of

the county. The fund started olficially operational during the financial year 2017/2018 and'

financial year 201812019.

During the year 20l9l2o2o the management loaned members of the county assembly and staff an

amount ofkshs Twelve million, six hundred nineteen thousand, six hundred and two only in order

to improve the lives of the members of the county assembly and staff at affordable rate of 3%o

which is lower than the prevailing market rate.

9lPage



9. CORPORATE SOCIAL RESPONSIBILITY STATEMENT/SUSTAINABILITY REPORTING

county assembly of Tana River exlsts lo transform /rves. Ihls is our purpose; the driving force

Oehind everytniig we do. lt's what guides us to deliver our strategy, which is founded on three

pillars: putting thle customer/Citizen-fist, delivering relevant goods and servrce_s, and improving
'operationat 

ixcellence. Below is a brief highlight of our achievements in each pillar

Sustainability strategy and profile -
The top maiagemeri- of County assembly of Tana River is committed to the entity

sustainability iithe foreseeable future. The top management ensures that there is proper

implementaiion of the strategic policy of the entity and by so doing will result better

sustainability of the county assembly.
Employee welfare
cou'nty'assembty of Tana River has Human Resource policy that clearly give dhection on

hiring'process ard take into account gender balancing at the work place. county assembly

of Tana River also consider reward for most peiorming employee.
Community Engagements-
County assembly Tina niver anvolves community in public participation in various ward in

the three sub counties

1

2

3
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The Auditor General is responsible for the statutory audit ofthe Fund in accordance with Article

229 of the Constitution of Kenya and the Public Audit Act 2015

County Asscmbly of Tana River Car Loan an<l mortgage Scheme Fund

Reports and Financial Statements

For the ycar endcd June 30, 2020

IO. REPORT OF THE TRUS'I'EES

The Trustees submit their report together with the unaudited financial statements for the year

ended 30th June 201 8.

Principal activities

The principat activities ofTana River car loan and mortgage fund account is to advance loans to

the members of the county assembly.

Auditors

Member of the Board

Date

lllPage



County Asscmbly of Tana lliver Car Loan and mortgagc Schcme Fund
Reports and Financial Statements
For the year cnded June 30,2020

I I.STATEMEN'I OF MANAGEMENT'S RESPONSIBILITIES

Section 167 ofthe Public Finance Management Act,20l2 requires that, at the end ofeach linancial
year, lhe Adnrinistrator of a County Public Fund established by legol nolice rut 8 shall prepare

financial statements fbr the Fund in accordance with the standards and lbrmats prescribed by the

Public Sector Accounting Standards Board.

The Administrator ofthe County Public Fund is responsible for the preparation and presentation

of the Fund's linancial statements, which give a true and fair view of the state of affairs of the

Fund tbr and as at the end of the financial year ended on June 30, 2020. This responsibility

includes: (i) maintaining adequate linancial management arrangements and ensuring that these

continue to be eft'ective throughoul the reporting periodl (ii) maintaining proper accounting

records, which disclose with reasonable accuracy at any time the financial position of the Fund;

(iii) designing. implemenling and rnaintaining internal controls relevant to the preparation and fair
presentation of the financial statements, and ensuring that they are free from material

misstatements, whethel due to enor or tiaud; (iv) safeguarding the assets ofthe Fund; (v) selecting

and applying appropriate accounting policies; and (vi) making accounling estimates that are

reasonable in the circumslances.

The Administrator of'the County Public F-und accepts responsibility ibr the Fund's financial

statements, which have been prepared using appropriate accounting policies supported by

reasonable and prudent judgments and estimates, in conformity with International Public Sector

Accounting Standards (IPSAS), and in the manner required by the PFM Act,20l2 and legal nolice

no 8. 1'he Adnrinistrator of the Fund is of the opinion that the Fund's llnancial statements give a
true and fair vicw olthe state olFund's transactions during the financial year ended June 30, 2020,

and of the Fund's fi.rancial position as at that date. The Administrator further confirm the

completeness ofthe accounting records maintained for the Fund, which have been relied upon in

the preparation olthe Fund's financial statements as well as the adequacy of the systems ofinternal
financial control.

In prcparing tlic flnancial statements, the Administrator of the County Public Fund has assessed

the l"und's ability to continue as a going concem and disclosed, as applicable, matters relating to
the use olgoing concern basis of preparation ofthe tlnancial statements. Nothing has come to the
attention olthe Administrator to indicate thal the Fund will not remain a going concem for at least
lhe next twelve months from the date of this statement.
Approval of the Iinancial statemcnts
The Fr-rnd's financial statements werc approvcd by the Board on

2020 and

Adrninistra

72 l. :,!

r olthe County Public lirnd

1,, I,\.) l
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:phone: +254'(2o) lll4ooo
E-mail: info@oagkenya.go.ke
website: www.oagkenya.go.ke
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OFFICE OF THE AUDITOB.GENERAL

li n hunL'i ! .,1 ..t,unI d l,i I itt'

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box loo84-ooroo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON COUNTY ASSEMBLY OF TANA RIVER
CAR LOAN AND MORTGAGE SCHEME FUND FOR THE YEAR ENDED
30 JUNE, 2020

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of County Assembly of Tana River
Car Loan and Mortgage Scheme Fund as set out on pages 13 to 33, which comprise the
statement of financial position as at 30 June, 2020 and the statement of financial
performance, statement of changes in net assets, statement of cash flows and statement
of comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 ol lhe Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the County Assembly of Tana River Car Loan and Mortgage Scheme Fund as
at 30 June, 2O2O and its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with the Public Finance Management Ac1,2012 and the County Assembly of Tana
River Car Loan and Scheme Fund Act, 2014.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the County Assembly of Tana River Car Loan
and Mortgage Scheme Fund Management in accordance with ISSAI 130 on Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report o/ the .4uditrtr-Generul on ('ountt ,lssamhl.t' o/ T unLt Rivcr ('Lr Lo.t,l .tnd lknguge Sc'henlu Fnnd lit tlu wu
enlctl 30.htne. 20)0



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lavvfulness
and Effectiveness in the Use of Public Resources section of my report, I confirm that,
nothing else has come to my attention to cause me to believe that public resources have
not been applied lawfully and in an effective way.

Basis for Conclusion

1.0 Unsecured Loan Receivable

A review of cash and bank records established that bank reconciliations were prepared
on a monthly basis. However, the Management did not ensure that bank reconciliation
statements prepared were submitted to the Auditor-General on a monthly basis contrary
to Regulation 90 of the Public Finance Management (County Governments) Regulations,
2015.

Consequently, the Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclus3on

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, nothing has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Report of the Auditor-Ceneral on County Assenbly ofTana River Car Loan and Morlgage Scheme Fund for the year
ended 30 June, 2020

2

o

As disclosed in Notes 5 and 7 of the financial statements, the statement of financial
position reflects current portion of short-term loan balances of Kshs.26,538,105 and long-
term loan balances of Kshs.72,335,355 totalling Kshs.98,973,460. However, a review of
the loans disbursed and outstanding revealed that loans amounting to Kshs.18,839,027
were not properly secured. The logbooks used as security for the loans were not kept by
the Fund and were not jointly registered between the beneficiary and the Fund. Where
the loan was for purchase of land, there was no charge registered on the property
financed. Further, car loans amounting to Kshs.1,850,000 awarded during the year under
review were not supported by valuation reports.

ln the circumstances, the security of the loans amounting to Kshs.2O,689,027 disbursed
as at 30 June, 2020 could not be confirmed.

2.0 Non-Submission of Bank Reconciliation Statements



Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to dissolve the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit ob.jectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

endetl 30 June. 2020
3



Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

Report oJ lhe Audilor-General on ('ounq,Astembl.t'ol Tuna River Car Loun and lvlortguge Stheme Fuirl for the rc,tr

4
ended 30 June, 2020

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.



Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

CPA ung u, CBS
AUDITOR.GENERAL

Na irobi

03 February,2022

Report of the Auditor-Ceneral on County Assenbly ofTana River Car Loqn qnd Mortgage Scheme Fund for the year
ended 30 June, 2020

5

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.



County Assembly of Tana River Car Loan and mortgage Scheme Fund
Rcports and Financial Statcmcnts
For thc ycar ended June 30' 2020

I2. F-INANCIAL S'fA'TEMENTS

10.1.
2020

STATEMENT OF F'INANCIAL PERFORMANCE FOR THE YEAR ENDED 30th JUNE

Note FY201912020 FY20l8/2019

KShs KShs

Revenue from non-crchange
transnctions

Transt'ers from the County Govemment
I

Revenue from exchange transactions

Interest income 2 3,401,605 2,23 1,0 t 8

Other income

2,231,018'l'otal revcn ue 3,401,605

Expenses

Bank Charges J o 50? 33,491 .s0

Total expenses 9,502 33,49 r.50

Othcr gains/losscs

Gain/loss on disposal oi assets

Surplus/( deficit) lbr thc period 3,392,103 2,t97,526-90

13 lPage



County Assembly of Tana Rive r Car Loan and mortgage Schemc Fund

Rcports and Financial Statements
For thc year ended 'Iunc 30, 2020

STAI'EMEN'| OF FINANCIAL POSITION AS AT 30 JUNE 2O2O

The accounting policies and explanalory notes to these tinancial statements fbrm an i

Of the financial statements. 'Ihe entity Iinancial statements were approved on 23) I

nlegr
7l

and signe

a

tr

al part
2020

,l
v:

r

1l
t.

Admini t0 of the Irund

Name:Abrlullahi D Husse in

FY201912020 FY20l8/2019

KShs KShs

Asscts

Current asscts

Cash and caslt equivalents { t90,427 I ,508,122

Short term Receivables 26,538,105 24,373,065

Amount receivable fiom main assembly acr:ount 6 53,802,897 33,369,48 r

Non-Currcnt assets

Long Term Rcceivables 7 72.335,355 90,224,013

'l'otnl assc(s r52,866,181 119,174,,681

Liabilities
'I'otal litbilitics

Net assets

Revolving Irund r47,000.000 147,000,000

lteserves

Accumulated surplrrs 5,866,784 2,474,681

Total nct lsscts tntl liatrilitics 152'866.,784 149,,174,681

14 1:;r,i,:

Note

l

Fund Accountant
Narne: Alex Kibwage
Ontumi
ICPAK Member Number:



County Asscmbly of Tana River Car Loan and mortgage Scheme Fund

Reports and Financial Statemonts

For the ycar ended June 30, 2020

I0.3. STATEMENT OF CHANGES IN NET ASSETS AS AT 3O JLINE 2O2O

Revolving
Fund

Revaluation
Reserve

Accumulated
surplus

Total

KShs KShs KShs

Balance as at I Jul I 10,000,000 277,154 lLl,277,154

Surp lus/(deficit) for the riod 2,197,527 2,197,527

Funds received during the Year 37,000,000 37,000,000

Revaluation gain

Ilalance as at 30 Junc 2019 147,000,000 2,474,681 149,474,681

Balance as at I Jul 2019 147,000,000 2,474,681 149,474,681

S luV(deficiQ for the period 3,392,103 3,392,103

Funds received during thc year

Revaluation gain

llalznce as at 30.Iune 2020 147,000,000 5,866,784 152,866,784

15 lPage
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County Asscmbly of Tana Rivcr Car Loan and mortgagc Scheme Fund
Reports and Financial State ments
For the vcar endcd Junc 30, 2020

I0.4. STATEMI]NTOF CASH I.'I,OWS IIOR THE YEAR ENDED 30 JUNE 2O2O

Notc F'Y20 t 8/2019

KShs

Cash flows from operating activitics
Receipts
'f ransfers ti'om the County Covernmcnt I 7,909,804 37,000,000

lnterest receivcd 2 3,401 ,605 2,23 I ,01 8

'l'otal Reccipts il,311,409 39,231,018

Pa ments

Fund administration expenses

General expenses

Bank Chargcs ^t o 50? 33,492

'I'otal Paymcnts 9,502 33,192

increase in trade rcceivables

Net cash flons from opcrating activities I I,301,907 39,,197,527

('ash flou s li'onr inlestitt activitics
Purchase ol'property, plant, equipment and intangible
assets

Procecds fronr salc of ploperty. plant artd ctluiprnent

long term liability

I-oan disbursements paid out
IJ -12,619,602 1r0,741,084

Net cash flo*s used irr investing activitics

Cash florvs lrom linancing activitics
hrnd receipts

Additional borrowings

Repaymenl of borrou,ings

Net cash florvs uscd in linancing activitics -12,619,602

Net increase/(tlecrcase) in cash and cash equivalents I,317,695 7l,5{3,558

Cash and cash equivalents at I JULY 2019 { |,508,122 73,051,680

Cash and cash cr;uivalents at 30 JUNIl2020 1 190,421 l,508,122

16 lPage
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County Assembly of Tana River Car Loan and mortgage Scheme Fund

Reports and Financial Statements
F reyear endcd June 30,2020

10.5. sTATEMENT oF coMpARISoN oF BUDGET & ACTUAL AMoUNTS FoR THE PERIOD ENDED 30th JUI

2020

Revenue

Public contributions and
donations

Transfers fiom County CoYt

lnterest income

Other incornc

Total income

Ex nscs

Fund administration expenses

Staflcosts

General expenses

Bank Charges

Total ex iau re

Su rplus for the period

Actual on
comparable

basis
Final budgetAdjustrnelltsOriginal

budget

20202020202020202020
KShsKShsKShsKShsKShs

7,909,8047.909,8047,909,804
(3,401,605)3.40 t,605

(3,.t0t,605)I I,31 1,409

(9,502)9,502

(9,s02)9,502

(3,392,r 03)I I,304,907

7o utilisatior

202(

(3,401,605)

(3,401,605)

(9,502)

(e,s02)

(3,392, r03)
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County Assembly of Tana lliver Car Loan and mortgagc Schcme Fund

Ileports nnd F-inancial State ments
Iior lhe vcar cnded .lu ne 30. 2020

l statement of compliancc and basis ofpreparation

The Fund's financial statetnents havc been prepared in accordance with and cornply with

International Public Sector Accounting Standards (IPSAS). The tinancial statements are

prescnted in Kenya shillings, rvhich is the functional and reporting currency ofthe Fund. The

iccounting policies have been consistently applied to all the years presented'

'l-he financial statements have becn prepared on the basis of historical cost, unless stated

otherwise, The cash flow slatetnent is prepared using the direct rnethod. l'he linancial

statcrnerlts are prepared on accrual basis.

I I, SUMMARY OF SICNIFICANI'ACCOUNTING POLICIES

lSlPatrc



County Assembly of Tana River Car Loan and mortgage Scheme Fund
Reports and Financial Statements
For thc ycar cnded Junc 30.2020

II.I SUMMARYOIiSIGNIFICAN'I'ACCOUNTINC POLICIES(CONTINUED)

3. Revenue rccognition

i) Revenue from non-exchange transactions Transfers from other governmcnt entities

Revenues from non-exchange transactions with other government entities are measured at fair value

and recognized on obtaining control of the asset (cash, goods, services and property) if the transfer is

free from conditions and it is probable that thc econornic benefits or service potential related to the

asset will flow to the entity and can be measured reliably.

i0 Revenue from cxchange transactions

Inleresl income

lnterest income is accrued using the eflbctive yield rnethod. The effective yield discounts estimated

future cash receipts through the expected life ofthe financial asset to that asset's net carrying amount.
'lhe rnethod applies this yield to the principal outstanding to determine interest income each period.

4. Budget information

There were no budget allocation lor the financial year 20 l912020 since the fund has not been properly

utilized as expected at the begging of the year and the fund account had a balance of Ksh 73,045, I 36.

The entity's budget is prepared on a dilferent basis to the actual income and expenditure disclosed in

the financial statements. The flnancial statetnents are prepared on accrual basis using a classification

based on the nature ol expenses in the statement of financial performance, whereas the budget is

prepared on a cash basis. The anrounts in the financial statements were recast from the accrual basis

to the cash basis and reclassified by presentation to be on the same basis as the approved budget. A
comparison of budget and actual amounts, prepared on a comparable basis to the approved budget, is

then presented in the statement of comparisoti of budget and actual amounts.

In addition to the Basis differencc. adjustntents to anlounts in the financial statements are also made

for differences in the lormats and classillcation schemes adopted for the presentation ofthe financial

statements and the approved budgct.

A statement to reconcile the actual amounts on a comparable basis included in the statement of
comparison ofbudget and actual amounts and the actuals as per the statement offinancial performance

has been presented under these tlnancial statemerts.
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County Assembly of Tana River Car Loan and mortgage Scheme Fund

Reports and Financial Statcments
For lhe vear cndcd .l rune 30. 2020

II,2 SUMMARY OF SICNII.-ICANT ACCOUNTINC POLICIES (CONTINUED)

5. Property, plant and equipment

All property, plant and equipment are stated at cost less accumulated depreciation and impairment

lorri.. 
'cosi 

iricludes expeniiture rhat is directly attributable to the acquisition of the items. When

significant parts ol'propcrty, plant anrl eqLriprnent are required to be replaced at intervals, the.entity

reiogniz"s ruch paris ai iniivlauat assets rvith specific useful lives and depreciates them accordingly.

Likeivise, rvhen a major inspection is perfbnned, its cost is recognized in the carrying .amount 
of the

plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and

maintenance costs are recognizcd in surplus or deficit as incurred. Where an asset is acquired in a non-

exchange transaction for nil or nominat consideration the asset is initially measured at its fair value.

6. Intangiblc nssets

lntangible assets acquired scparatcly are initially recognized at cosl. 'fhe cost of intangible assets

acquiied in a non-exihange transaction is thcir lair value at the date ofthe exchange. Following initial

recognition, intangible assets are carried at cost less any accumulated amortization and accumulated

impairrnent losses. Internally gcnerated intangible assets, excluding capitalized development costs, are

noi capitalized and expenditLrre is reflected in surplus or deficit in the period in which the expenditure

is incurred.

'l'he uselirl lil'c ofthc intangiblc asscts is assesscd as either finite or indcfinite.

7. F inancial instru nlcn ts

Financiul usscls

InilioI recogniliott anI n easuremcfiI

Financial assets rvithin the scope of IPSAS 29 Iinancial Instrumenls: Recognition and Measurement

are classified as financial assets at fair valuc through surplus or deticit, loans and receivables, held{o-

maturity investnrents or availab le- lor-sale financial assets, as appropriate. The Entily determines the

classification of its financial assets at initial recognition.

Louns un rcctivuhlcs

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are

not quoted in an active market. After initial measurement, such financial assets are subsequently

measured al arrortized cost using the eflbctive interest method, less impairment. Amortized cost is

calculated by taking into account any discount or premium on acquisition and fees or costs that are an

integral pan ofthe eflective interest rate. [,osscs arising frorn irnpairment are recognized in the surplus

or deficit

20 lP aq.,



County Assembly of Tana Rivcr Car Loan and mortgage Scheme Fund
Reports and Financial Statements
F'or thc ear cnded June J0 2020

1 1,3 STJMMARY OF SIONIFICANl'ACCOUNTINC POLICIES (CONTINUED)

8, Borrowing costs

Borrowing costs are capitalized against qualitying assets as part of property, plant and equipment.

Such borrowing costs are capitalized over the period during which the asset is being acquired or

constructed and borrowings have been incurred. Capitalization ceases when construction ofthe asset

is complete. Further borrowing costs are charged to the statement of financial performance.

9. Related parties

The Entity regards a related party as a person or an entity with the ability to exert control individually
or jointly, or to exercise significant influence over the Entity, or vice versa. Members of key

management are regarded as related parties and comprise the directors, the CEO and senior managers.

10. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short{erm deposits on call and

highly liquid investments rvith an original maturity of three months or less, which are readily

convertible to known arnounts of cash and are sLrbject to insignificant risk of changes in value. Bank

account balances include arnounts held at the Central Bank of Kenya and at various commercial banks

at the end of the financial year. lror the purposes of these financial stalements, cash and cash

equivalents also include shon term cash imprests and advances to authorized public oflicers and/or

institutions which were not surrendered or accounted for at the end ofthe financial year.

I l. Comparative figures

Where necessary comparative tigures fbr the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

12. Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

I3. Ultimate and Holding Bntity

The entity is a County Public Fund established by legal notice no 8 on Kenya gazette notice under

County Assembly of Tana River.

14. Currency

The financial statements are presented in Kenya Shillings (KShs).

2llPnUe



County Assembly of Tana Rivcr Clr Loan and mortgage Scheme Fund

l{eports and Financial Statements
For the ycar cndcd June 30.2U2t)

12 NOTES TO THE FINANCIAL STA'|EMENTS (CONTINUED)

l. Transfcrs lionr County Gol'crnment.

2. I ntercst lnc0mc

I)A'IIi I)ET'A I LS F/Y
2019/2020

F/Y
2018/2019

Receipts liorn County 7.909,804 37,000,000

7,909,804 37,000,000

s/Nos INTEREST INCOME

1 Rodha Raha

sammy abiyo

42,492

2 63,420

3

4

Salim Bonaya

Farhan Guhad

31,196
27 ,036

5 Ala Wayu 3t,7 70

6 Michiel Nkaduda 264,257

7 Hussein H irsi

8 Abdi Ergamso 66,944

9 Manase Samuel 69,153

10 ldi Uleta

Said Kuri

7 3,251,

11 44,662

72 Fatuma Abadada 58,402

13 Kheiro Sityad 49,1,71

74 Bahir Nadhir

Yahya lssa

7 3192

15 39,37s

16 lafar rashid 38,O42

t7 TIMNA KOMORA 7 6,7 63

18 MARYAM ARGAMSO 62,088

19 SADAM GALOLE 63,913

20 ALI GALOLE 7 4,237

27 DAUD ]UGE

TSAELE MAKORANI

31,671,

12,27 722

23 IBRAHIM DIDO

POLYCARP MATARA

36,87I
164,971,24

25 SUILEMAN JARSO 68,7 38

26 MOLLIAN L37 ,670

22lt np,,.

TOTALS

NAME



27 GODANA ABU 8 3,916

28 NYAGA 736,1O7

29 WARIO 17L,7 42

30 ALEX ONTUMI 7 6,672

31 DAYIB ABDULLAHI to7 ,637

32 ALI WAYU 37,957

FARHIYA ABDI 57,158

34 WAKO 8L,907

35 RAHA KATISHA s3,2 61

36 GOLOLI ANTONNY 46566

37 GATTA SUILEMAN 26,9s6

38 KU RI SAID 46,292

39 H IRSI H USSEIN 720,979

40 ABAROBA ABUBAKAR 82,695

41 GABABO H USSEIN 39,37 5

42 BUYA YUSA 63,420

43 FATUMA ABADADA 19,089

44 GODFREY DAIDDO to5,964
45 HANNA HACHALALU 19,089

46 FARH IYA GUHAD 57 ,s22
47 KEIRO SNAD 19,089

48 SAUDA LODA 60,391

49 SHAFAT ABDULLAHI 60,500

50 SHAFAT ABDUITAHI 43,274

51 SHOBE SAWEN 24,O37

52 SOMAN MAHAD 56,421

TOTALS 3,401,605

23 lPa ge



3. Brnk Charges

DATE AMOUNT

0r17 /2079 1,100

3717 /207e 60

3717 /2079 300

37/812019 60

31./8/2079 300

031912079 726

03/9/2079 630

30/s12079 60

30le/201,e 300

e lTo /2019 600

3tl10/2019 60

31110/2079 300

30117/2019 60

30 /77 /2019 300

3L/1212079 60

31.112/2079 300

31.1t12020 60

37/Ll202O 300

171212020 126

17 /2/2020 630

2912/2O2O 60

2e/2/2020 300

3L13/2020 60

3113/2O2O 300

03l4/2020 600

08/4/2020 600

30/4/2o2O 60

3014/2o2o 300

02/s/2020 550

04ls/2020 220

30ls/2O2O 60

30/s/2020 300

30/6/2020 60

30/6l2O2O 300

TOTAI.S 9,502

24 | r'a g ,.-
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4, Cash and cash equivalcnts

Detailed analysis ofthe cash and cash equivalents are as follows:

Description FY20 t 9/2020 FY20l8/2019

KShs KShs

Fixed deposits account

On - call deposits

Current account t,508,t27

Others

Total cash and caslr cquivalents 190,4?7 1,508,122

FY2019t2020 FY20 t 8/2019

l'inlncial institution AccOunt
number

KShs KShs

c) Currcnt accouut

Kenya Commercial bank 190,427 1,508,t22

Bank B

Sub- total t90,427 t,508,t22

Grand total 190,427 | ,508, 122

25 lPagc
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5- Short Term Receivables

s/No
NAME OF TOAN

HOLDER

TYPE OF

LOAN

DATE

TOANED

AMOUNT
TOANED

SHORT TERM

TOAN

1

HON. ABDI

ARGAMSO CAR LOAN 113/2078 3,800,000.00 917,045.O7

2 ABDULLAHI DAYIB CAR LOAN 21-M ar- 19 4,000,000.00 542,619.00

3

ABUBAKAR

AEAROBA CAR LOAN 20-Apr-19 3,000,000.00 404,937.00

4 ALEX ONTUMI CAR LOAN 21-M ar- 19 3,000,000.00 s87,606.00

5 ALI GALOTE MORTGAGE 2,700,000.00 245,878.OO

6 MORTGAGE

CAR LOAN

20-Sep-18 1,500,000.00 377,608.00

7 ANTONY GATOLI 25-Dec-18 1,000,000.00 761,093.00

8 BASH IR NADHIR CAR LOAN 20-Oct-'18 2,883,866.00 395,137.00

MORTGAGE 28-Apr-19 2,97 t,41a.O0 401,079.00

10 GABABO KALME MORTGAGE 25-Dec-'18 '),, s00,000.00 204,501.00

11 GATTA ROBLE CAR LOAN 1-May-19 1,000,000.00 194,407 .OO

t2 GODFREY DAIDO MORTGAGE 20-Mar- 19 3,7 63,634.00 340,181.00

13 ALI WAYU CAR LOAN 2B-Mar-18 1,800,000.00 4s9,969.00

L4 FARHAN GUHAD CAR LOAN 30-Sep-18 2,700,000.00 679,694.OO

15 FARI-IAN GUHAD CAR IOAN 28-Feb-'18 1,s90,657.00 407,490.00

16 FATUMA ABADADA MORTGAGE 28-Jun-18

28-Feb-'19

3,000,000.00 760,894.00

71 FELIX WARIO MORTGAGE 4,000,000.00 362,449.OO

18 MANASE GWIYO CAR LOAN 28-May-'18 3,700,000.00 940,781.00

19 MOHAMMED BUYA CAR IOAN 28-Mar-18 3,600,000.00 919,937.00

SADDAM GALOTE CAR LOAN 25-Sep-18 3,000,000.00 7ss,215.00

21 SAID KURI MORTGAGE 20-Mar19 2,000,000.00 67 7,47a.OO

26 lt',.' !
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I 25-Dec- 18

9 I DAVID WAKO

l

I
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22 SALIM BONAYA CAR LOAN 28-Feb-18 2,223,690.00 s69,658.00

23 CAR LOAN 28-Mar-18

30-Dec-'18

3,600,000.00 919,937.00

24 HUSSE IN HIRSI MORTGAGE 4,400,000.00 400,689.00

25 IBRAHIM DIDO MORTGAGE 30-Oec-18 1,500,000.00 295,274.00

26 IDD ULETA

CAR LOAN

2,800,000.00 258,833.00

27 JAFAR RASHID 20-Dec-'19 L97,7 44.OO

28 KATISHA RAHA MORTGAGE 26-Feb-'18 2,s00,000.00 640,443.00

KH EIRA SIYAD 25-Dec-18 2,000,000.00 393,697.00

MORTGAGE 30-Dec-18 2,700,000.00 377 ,L27.OO

31 MARIAM FARH IA MORTGAGE 3,000,000.00 1,019,871.00

32 MICHAL N KADUDA MORTGAGE 20-Mar-18 15,000,000.00 3,833,073.00

33

MOLLIAN

CHAGASO 20-Dec-18 5,007,060.00 455,912.OO

34 MUSTAFA,IUGE MORIGAGE 20-Dec-'19 1,s30,304.00 502,366,00

35

36

N ICHOLUS NYAGA MORTGAGE

MORTGA6E

20-Feb-'19 4,87 2,217.OO 447,4a2.O0

30-Dec-18 6,000,000.00 546,395.00

37 RHODA KATISHA CAR LOAN 25-Sep-18 2,500,000.00 629,346.00

38 SAUDA tODA

SOMAN MAHAD

CAR LOAN

MORTGAGE

20-oct-18 3,170,000.00

2,000,000.00

7,077,663.00

20-May-'19 203,018.00

40 SULEIMAN JARSO 1-Dec-18 2,500,000.00 227,664.00

TIMNA KOMORA CAR LOAN 3,000,000.00

42 YAHYA ISSA 25-Dec-'18 1,500,000.00 204,500.00

43 SHAFAT MOHAMED MORTGAGE 28-Jun-19 2,100,000.00 188,394.00

44
HANNA
HACHALALU MORTGAGE 25-Mar-20 2,604,448.00 228,457.O0

45 FATUMA ABADADA CAR LOAN 25-Sep-20 950,000.00 229,555.00

46 KE IRO SNAD CAR LOAN 25-Sep-20 950,000.00 229,555.O0

411,049.00

27 lP,rte

SAMMY MATIBE

MORTGAGE 25-Jun-'18

MORTGAGE

30 MAKORANITSAELE

30-oct-18

MORTGAGE

POLYCARP MATARA

39

MORIGAGE

47 26-Oct-18

CAR LOAN



47

HON, GALOLE

SADDAM CAR IOAN 25-Mar20 900,000.00 446,592.OO

48 ADAN GABO MORIGAGE 25-Sep-20 2,310,O00.00 193,813.00

49 SHOBE SAWEN MORTGAGE 25-Sep-20 1,100,000.00 97,946.00

TOTAL 26,538,10s.07

6. Loan Rcpaynrent duc

NAME
TYPE OF

TOAN

LOAN

RECEIVABLES

20t7l20t8

tOAN
RECEIVABLE

2Ot8l2Or9

I.OAN

RECEIVABLES

2Ot912020 TOTALS

HON, RHODA KATISHA CAR LOAN
664,O29.81, 97 L,O45.O1 1,635,074.88

HON, SAMMY ABIYO CAR tOAN
775,298.63 536,524.14 542,619.00 1,254,447.77

HON. SALIM OMAR
BONAYA

CAR LOAN
237 ,327.58 726,353.42 404,937.OO 1,368,612.00

CAR LOAN 4a7,973.22 587,606.00 1,069,519.22

CAR LOAN
974,564.28 245,87 8.OO 7,760,442.28

TIMNA KOMORA CAR LOAN
2 59,380.28 377,608.00 636,988.28

SOMAN MAHAD N4 O RTGAE
16,153.88 761,093.00 777,246.48

GODFREY DAIDO MORTGAE
81,000.70 395,137.00 476,t37.70

SUILEMAN,JARSO MORTGAE
108,O14.24 401,079.00 s09,093.24

GATTA ROB t.E CAR LOAN
15,468.69 204,501.00 279,969.69

ALEX ONTUMI CAR LOAN
L86,321.54 194,407.00 380,728.54

MAKORANIISAELE MORTGAE 150,456.68 340,181.00 490,637.68

POLYCARP MATARA MORTGAE 259,234.t7 459,969.00 7 79,203.77

H USSE IN H IRSI MORTGAE 190,105.06 679,694.OO 869,799.06

IBRAHIM DIDO MORTGAE 140,091.24 407,490.OO 547 ,587.24

HON MARIAM HARGAMSO 643,ss9.08 760,894.00 1,404,453.08

28 li.,-t ,l
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CAR TOAN



MARYAM FAR HIYA MORTGAE
81,598.3 6 362,449.OO 444,047.36

JAFAR RASHID CAR LOAN
93,7 39.O2 940,787.O0 1,,O34,520.02

MUSTAFA JUGE MORTGAE
245,594.48 919,937.00 1,165,531.48

ABU BAKAR ABAROBA CAR TOAN
64,360.15 755,275.00 819,575. L5

HON SAID KU RI CAR LOAN
1s9,885.31 677,478.00 831,364.31

785,997.52MOLLIAN CHAGASO MORTGAE
21,6,333.52 569,5s8.00

MORTGAE
t39,987.48 91.9,937.00 7,059,924.48

MORTGAE
885,7 55.42 3,670,722.76 400,689.00 4,896,566.58

BASH IR NADHIR CAR LOAN
249,339.32 29s,27 4.00 544,613.32

SHAFAT ABDULLAH I MORTGAE
151,979.51 2 s8,833.00 410,812.51

ABU BAKAR GODANA MORTGAE
86,195.45 19L,7 44.00 277,939.4s

SAUDA tODA CAR LOAN
680,027.43 640,443.00 7,320,47 0.43

HON SAID KURI
7 76,636.27 393,697.00 1,110,333.21

MORTGAGE
776,636.27 31,7 ,t27.O0 7,033,757.21

ABDULTAHI DAYIB CAR LOAN
L72,056.67 1,019,871.00 7,797,927.67

DAVID WAKO MORTGAGE
63,7 46.97 3,833,073.00 3,896,819.97

GABABO KALME MORTGAGE
L20,97 5.95 4ss,97 2.OO 57 6,947 .95

MORTGAGE
243,7 7 7 .92 s02,366.00 746,743.92

HON SADAM GATOLE

H USSEIN

XH E IRA SIYAD MORTGAGE

361,096.61

535,4s9.14

441,482.00

546,395.00

CAR LOAN
s3,228.87 629,346.00

YAHYA ISSA KOMORA CAR LOAN
97 ,O24.34 L,077,663.00 7 ,77 4 ,687 .34

HON MANASE GWIYO CAR LOAN
7 2,647 .01 886,060.96 203,018.00 7,761,7 25.97

FELIX WARIO MORTGAGE
774,927.27 227 ,664.00 342,591-.27

HON MOHAMED BUYA CAR LOAN
2L2,58r.30 866,429.32 411,049.00 1,490,059.62

802,518.67

1,081,854.14

6a2,514.81

29 1i. ;

NICHOLUS NYAGA

MICHAEL NKADUDA

MORTGAE

FATUMA ABADADA

IDDI OMAR UTETA

CAR LOAN

ANTONNY GATOLI



CAR LOAN

7. Long Tcrm Loan rcccivable

GODFREY DAIDO

713,683.32

7 27 ,899.3L

446,592.00

s/No

I

30 lPrq.

HON FARHAN
12 5,395.17 383,788.15 204,500.00

HON ALI WAYU CAR LOAN
106,290.65 433,274.66 188,394.00

HON AtI WAYU MORTGAGE 362,455.80 228,457 .OO 590,912.80

ALI GALOLE MORTGAGE 116,655.38 229, s55.00 346,270.38

HON RAHA KARISHA

RODHA
MORTGAGE 446,2-t 5.95 229,555.00 67 5,7 7 0.95

HON SADAM GALOLE

H USSE IN

ADHAN GABO

I\,1O RTG AG E 446.592.00

193,813.00 193,813.00MORTGAGE

ASSEMBLY

MOHAMED SHOBI

MAIN
ACCOUNT 7,606,7a2 1,606182

MORTGAGE 97 ,946 97,946

TOTALS 1,815,289.76 17,842,720.OO 26,538,105.07 53,802,897

)_

NAME OF LOAN

HOI,DER

HON. ABDI

ARGAMSO

AEDULLAHI DAYIB

ABUBAKAR

ABAROBA

ALEX ONTUMI

TYPE OF

LOAN

DATE

LOANED

CAR LOAN 3/312018

CAR LOAN 21-M a r 19

AMOUNT
TOANED TONG TERM TOAN

3,800,000.00 747,40a.00

4,000,000.00 2,7 5a,591.O0

3,000,000.00 2,137,620.00CAR LOAN 20-Apr-19

4 CAR LOAN 2l-Mar1,9 3,000,000.00 L,65s,671.OO

5 ALI GATOLE MORTGAGE 25-oec-18 2,700,000.00 2,Oga,7 82.OO

6

AN IONY GALOLI

MORTGAGE 20-9eL18

25-Dec-18CAR LOAN

1,500,000.00

1,000,000.00

488,119.00

389,021.007

BA5 HIR NADH IR

DAVID WAKO

GABABO KATME

GATTA ROBLT

CAR LOAN 20-Oct-18 2,883,866.00 1,855,822.00

9

10

MORTGAGE

MORTGAGE

28-Apr-19

2s-Oec-18

2,97t,4ra.O0

1,500,000.00

2,t77,254.OO

999,961.00

11 CAR LOAN 1-iilay-19 I
1,000,000.00 601,411.00

1,2 3,763,634.00MORTGAGE 20-i/ar-19 3,OL2,223.OO

I

I

1

I
I

I I

I

I

I

lr

I

I

I

I

I
I

8

l
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l4 FARHAN GUHAD

28-Mar-18

CAR LOAN

1,800,000.00

2,700,000.00 8 78,614.00

15 FARHAN GUHAD CAR LOAN 28-Feb-18 1,590,657.00 27 8,435.00

16 FATUMA ABADADA

FELIX WARIO

MORIGAGE

MORTGAGE

28-Jun-18 3,000,000.00 783,871.00

77 28-Feb-19 4,000,000.00 3,770,778.00

18 MANASE GWIYO CAR LOAN 28-[Iay-18 3,700,000.00

MOHAMMED BUYA CAR LOAN

CAR LOAN

28-Mar-18 3,600,000.00 708,070.00

20 SADOAM GALOTE 25-Sep-18 3,000,000.00 97 6,237 .00

2r SAID KURI MORTGAGE 20-Mar-'19 2,000,000.00 516,833.00

SALIM BONAYA

CAR I-OAN

28-Feb-18 2,223,690.00 389,243.00

28-Mar-18 3,600,000.00 708,071.00

24 H USSEIN H IRSI MORTGAGE 30-Dec-18 4,400,000.00 3,420,238.OO

25 IERAHIM DIDO MORTGAGE 30-Dec-18 1,500,000.00 778,010.00

26 IDD U LETA MORTGAGE 2,800,000.00 2,046,729.OO

27 CAR LOAN 20-Dec-19 1,163,678.00

28 KATISHA RAHA MORTGAGE 26-Feb-18

25-Dec-'18

2,500,000.00 437,670.OO

2,000,000.00 1,037,346.0029 KH EIRA SIYAD

30 MAKORANIT5AELE MORTGAGE 30-Dec- 18 2,700,ooo.o0 7,924,5a2.00

31 MARIAM FARHIA

MICHAL NKADUDA

MORTGAGE

MORTGAGE

30-Oct-18

20-Mar18

3,000,000.00 346,587.00

15,000,000.00 2 ,gso ,294 .O032

33

MOLLIAN

CHAGASO MORTGAGE s,007,060.00 3,892,123.00

34 MUSTAFA JUGE MORTGAGE

MORTGAGE

20-Dec-19 1,530,304.00 782,233.O0

N ICHOLUS NYAGA 20-Feb-'19 4,a7 2,217.00 3,a62,77 5.O0

36 POLYCARP MATARA MORTGAGE 30-Dec-18 6,000,000.00 4,663,961.00

CAR LOAN

CAR LOAN 20-Oct-18

2,500,000.00 813,531.0037 RHODA KATISHA

3,170,000.00 366,227.OO38 SAUDA tODA

31 lPage

ALI WAYU CAR LOAN

30-Sep-18

354,035.00

887,295.00

19

CAR LOAN

23 SAMMY MALIBE

25-Jun-18

JAFAR RASHID

MORTGAGE

20-Dec-18

25-Sep-18



1,583,749.00

1,943,317.00

1,930,556.00

8. Loans l)isbu rscd out

39 SOMAN MAHAD MORTGAGE 20-Nilay-19 2,000,o00.00

40 SULEIMAN JARSO MORTGAGE

CAR LOAN

1-Dec- 18 2,500,000.00

41, TIMNA KOMORA 3,000,000.00

42 YAHYA ISSA CAR LOAN 1,500,000.00 999,961.00

43 SHAFAT MOHAMED MORTGAGE 28-Jun-19 2,100,000.00 1.,72a,7 22.OO

44
HANNA

HACHALALU 25-Mar-20 2 ,604 ,448 .OO 2,379,87 5.OO

45 FATUMA ABADADA CAR LOAN 25-Sep-20 950,000.00 720,376.OO

46 KE IRO SNAD CAR LOAN 25-Sep-20 950,000.00 720,37 6.00

47

HON, GALOLE

SADDAM 900,000.00 343,739.00

ADAN GABO MORTGAGE 25-Sep-20 2.310,000.00 2,t76,L20.O0

49 SHOBE SAWEN MORTGAGE 25-Sep-20 1,100,000.00 930,469.00

TOTAT 72,335,355.00

s/Nos NAME DETAIT OUSTANDING BATANCES

1

SHAFAT

MOHAMED MORTGAGE 2,100,000

2

HANNA

HACHALALU 2 604 448

3 FATUMA AEADADA CAR LOAN

4 KE IRO SNAD

HON, GALOLE

SADAM

CAR LOAN

CAR LOAN

950,000

5

6 ADAN GABO MORTGAGE 2,310 000

7 MOHAMED SHOBE MORTGAGE 2 000,000

8 KE IRO SNAD 1,401,605

TOTALS 12,619,602

32 lPid e

I

26-Oct-18

I zs-oec-t e

MORTGAGE

I

I

cAR LOAN | 25-Mat-20

48 I

I

I

I

MORTGAGE

950,000

900,000

I

Iruonrcacr



County Assenrbly of Tana lliver Car Loan and mortgage Schemc Fund

Reports and Financial Stateme nts
For the year endcd June 30, 2020

I3. PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the sumrrary of issues raised by the external auditor, and lnanagement comments

that were prorid"d to th. auditor. We have norninated focal persons to resolve the various issues as

shown below with the associated time frame within which we expect the issues to be resolved.

Time fiameStatus
Focal point person to
resolve the issue

Reference No on
External Audit
Report

Issue/
Observations
from auditor

I

2

3

,l

5

33 lPagt





Annual Rcports and Financial Statements

For thc CT r ended June 30, 2020
Capital

6.0 Budget
Variations

The management has since analysed
the budget variations identified and has

since put in measures aimed at

ensuring that the budget variations are

minimized.

Alex Rading
Head of
Finance

Not
Resolved

Progressive

7.0 Irregular
employmenl

The management has endeavored to
ensure that recruitment procedures as

laid down in the human resource
policies and procedure manual are

followed.

Loice Omoga
Human

Resource

Manager

Not
Resolved

Progressive

40
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SIB0 Water and Sanitation Company
Annual Reports and Financial Statements

For the year ended June 30, 2020

Reference
No. on the
external
audit

Issue / Observations
from Auditor Management

comments

Focal Point person to
resolve the issue
(Name and
Designation)

Statu.s:. (Resolved

/ Not Resolved)

8.0 Failure to meet a

third rule in staff
composition

The management has

endeavored to
recruitment fiom
other ethnicities to
align in third rule
staff composition

George Alaka
Managing Director.

Resolved Progressive

9.0 Inegular Procurement

of security services

The company has

since ensured that all
its suppliers for goods

and services are

procured

competitively through

open tenders.

Resolved December 2019

10.0 Irregular Procurement

of fuel

The company has

since ensured that all
its suppliers for goods

and services are

procured

competitively through
open tenders.

Fuel register has

since been developed
by the transport
department to
monitor the fuel
usage

Cheril Ariko
Procurement Oflicer

Resolved Dec 2019

.ll

Timeframe: @ate
when lhe issue is
expecled to be

resolved)

Cheril Ariko
Procurement Officer



Annual Reports and Financial Statements

For the ear ended June 30, 2020
I 1.0 Irregular Procurement

of a water Pump
The company has

since ensued that all
its suppliers for goods

and services are

procured

competitively through
open tenders.

Cheril Ariko
Procurement Officer

Resolled Dcc 2019

12.0 Lack of Approved
Policy Documents

The management has

now developed
policy documents
now in draft form
awaiting discussion
and approval by the

board of directors

George Alaka
Managing
Director.

Junc 2020

Managing Director: Sign:... Board Chairperson: Sign:. .

Date to.o s.-i,^3D^,...NI.rf...To.il.

12

Not Resolved



SIBO Water and Sanitation ComPanY

Annual Reports and Financial Statements

For the year ended June 30' 2020

APPENDIX Il: PROJECTS IMPLDMENTEI) llY TIIE ENTITY

Projects implemented by the Company Funded by development partners

Status of Projects completion

YESI 7.956.4 t4 Nowsl !' l2 Months2. Barkowino-
Nyawita

Water Project

O7W/LVSWB/SIAYA/
stBo/50

t 5,932,1 r 3 WSTTIt7,956,1 l395%t'7.956,4t4 r5.932.rr3Barkowino-
Nyawita

Water Project

i

4-t

Y(
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ear ended .lune 30, 2020For the y

RECORDING OF TRANSFERS FROM OTHER GOVERNMENT ENTITIES

a Rccurrent (; ran ts
Indicate the FY to which

20 t912020

the unls relate

3,538,462

Anrount (KShs)
Bank Statement

Date
Amounts Paid
directly to KPLC by
County
Govemment

l.Electricity Bills Payment
by Siaya County
Govemment

2. Grants for Pipeline extensions

,538,162Total

Indicate the FY to which
the amounts relateBank Slalement

DateDevelopment Grants

20t8t2019

17.956,4t4

30106/?020WSTF-Barkowino-Nyawita Water
cct

17,956,{ l'l'fotal

44

-l'ransfers from Si:rla ('ount1 (Jol'ernnlent & \\'S I Il

Amount (KShs)

b.
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