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Kasikeu Boys High School
Annual Report and Financial Statements For the year ended 30ih June 2025

l. Acronyms and thfinition of Key Terms

A. Acronyme.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accouting Standards

KCSE Kenya Certlficate of Secondary Education

PFM Public Finance Management

PSASB PublicSectorAccounringStandardsBoard

FY Financial Year

FDSE Free Day Secondary L,ducation

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

FDSE Free Day Secordary Education

LI"l' Local l'ravelling and transport

EWC Electricity water and conservancy

Adm. Coss Administration costs

II

I



Kasikeu Boys High School
Annual Report and Financial Statements For the year ended 30th June 2025

2. Key School lnformation and Managemert

(a) Background inlbrmation

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Makueni Coumy, Mukaa Sub{ounty.

The school was regisered in 1968 under registratirn number 17530000012 and is ctrrortly
categorized as an Extra County public school established, owned or operated by the Government.

The school is a boarding school and had 465 number students as al 30b June 2025. It has I I streams
and 29 teachers ofwhich 3 teachers are employed by the School Board of Management.

(b) Sclmol Board of Managcmcnt - Board Mcmbcrs

The School Board of Management e$ablished under Sedion 55 ofthe Basic Education Act, 2013;
is composed of the following members:

I Bonface Wambua Chairman 27-6-2022

2 Richard Kimayu Secretary - Principal 23-2-2023

3 Timothy Musau Member 27-6-2022

4 Ann Muthusi Member 27-6-2022
5 Dr. Gibson Musila Member 27-6-2022

6 Mrs. Margaret Musumbi Member 27-6-2022

7 Christopher Ndambuki Member 27-6-2022
8 Daniel Maundu Member-Rep CEB 27-6-2022
9 Mr. Patrick Mativo Member Rep Teachers 27-6-2022

t0 Rev. I saac Musina 3 Members - Sponsor 27-6-2022

ll Joseph Mutua Kinyao Member - Community 27-6-2022
t2 Gershon Kavingu Member Special Needs 27-6-2022
l3 Prisca !\lakau I\lember 27-C2022
l4 Rose Muthiani Member 27-6-2022

t5 Lilian Bernard Member 27-6-2022
t6 Zacharia N'lbuvi Ivlember 27-6-2022

l7 Rev, Ber{amin Kivindl'o Member 27-6-2022

III

Ref: Nemc of Boryd llcmbcr I Desimetion I Dete of epmintment



Kasikeu Boys High School
Annual Report and Financial Statements For the year ended 30'h June 2025

The frrnctions of the School Board of lllanegement ere to:

- Promote the best interests ofthe School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of20l3.
- Ensure and assure the provision ofproper and adequate facilities for the School.
- Maruge the Sclrool's aftirs in accordance with the rules and regulalions governing

occupational safety and health.

- Advise the County Education Board on the staffing needs ofthe School.
- Determine cases of pupils' discipline and make reports to the CEB.
- Prepare conprehensive terrnly report on all reas of its mandate and submit the report to

CEB.
- Administer and manage the resources of the School.
- Receive, collect and account for any funds accruing to the institution in accordance with

Arlicle 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Managernent AcL20l2 and the Fourth Schodule para 2l afi23 ofthe Basic Education Act,
2013.

(c) Committees of the Board

I Executive Committee l. Bonface Wambua
2.Richard Kirnayu
3.Ann Muthusi
4,Rev- lsaac Musina
S-Zaclurius Mbuvi

Chairman
Secretary
Mernber
Member
Member

s/s
5/5
5/5
5ls
515

) Audit Committee l.Ann Muthusi
2.Rev. Isaac Musina

Charrman
Member

t/1
1/l

3 Financgprocurement
and general purpos€s
Committee

I Ann Muthusi
2.Rev. Isaac Musina

Chairperson
Member

t/t
Ut

1 Academic Committee I .Pricsa Makau
2.Rose Muthiani
3.Mutua Kinyao

Chairperson
Member
Member

2/2
2/2
a2

5 Developnrenl
Committee

l.Timohy Musau
2.Rw- lseac f,,1g5i112

3.Zacharius Mbuvi
4.Richard Kimayu
5.Joseph Mbugua

Chaiperson
Mernber
Member
Member
Secretary

2t2
a2
)l)

2/2
2/2

IV

Ref: Name of Committee Names of Mem berc Designation Nombcr of
meaings attcldrd
drrire tlc ycar
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6 Discipline and welfare
Committee

l Riclard Kirnayu
2,Mutua Kinyao
3.Joseph Nthenge
4.Rose Muthiani

2n
2t2
2t2

Chairperson
Vice- chair
Secraary
Member

7 Adhoc Committee (if
the
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(d) School opcretion Menaggment

For the financial yer ended 30ff June, 2025, ttrc School's day-today managemeflt was under the
following persons:

(e) Schools contacts

Post Offioe Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

3- 90132, Suhan Hamud
07 t0467770
kasikeuboys3 @gmai l. com

(f) School Bankers

The school operated 4 bank accounts in following banks,

I. Acoormt Nanre:
Name ofBank:
Account Number:
Branch:

2. Account Narne:
Name ofBank:
Account Number:
Branch:

Tuition Account
Kenya Commercial Bank
1314876856
Emali.

Op€rdion account
Kenya Commercial Bank
1107171768
Emali.

3. Accormt Name:
Name of Bank:
Account Number
Branch:

4. Account name:
Name ofBank:
Account Number
Branch:

Infrastructrre Account
Kenya Commercial Bank
12627t2386
Emali.

Boarding Accoutt
Kenya Commercial Bank
I108308716
Emali

MPESA Pay Bill No. 522123 attached to KCB bank 38682k (LIPAKAROI

I Principal Richard Kimayu TSC No.361320
2 Deputy Principal Joseph Mbugua TSC No.347554
3 School Bursar Daniel Kiio Id. Nurnber. 28150068

VI

Ref: Designation Name ldentilication
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( g) Indcpcndcnt Auditors

Office ofthe Auditor General
Anniversary Towers, University Way
P,O. Box 30084
GFO 00100
Nairobi, Kenya

VII
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3. Summary Report of Performance of the School

The follcwing is a summary rcport ofthe perforrnance ofthe school against the set performance

evaluation criteria:

a) Financial performance:

il SuroluV Deficit for the vear and a n of the same for the last th ree vears.

Account 20252025 2023-2024 2022-2023 2021-2022

'l'uition 896,425 153.093.00 368.690.00 (223.s24.00)

Operation&

infrastructure

(2.010.856) 555.700.00 540.106.00 ( r 6 r,374.00)

Boarding (468,84r ) 908.978 (147,958) 573,417

'l-otal (1,583,272) 1,617,771 760,838 188,519

Surnlus/ deficit for the vear and comnarison of the same for the last three vean.

2,000,0(x).00

1,500,mo.00

1,000,000.00

500,000.00

(s00,000.00)

( 1,0oo,0o0.00)

(1,s(x),(m.ml

(2,000,000.00)

(2,s00,000.001

Eoardirg

2024-2025

2023-2024

202 2-20 )3

2021-2022

t I
Tuitbn otals

VIII
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liil Canitation erents from the MOE for thc last thrcr vears.

Caoitation erants from the MOE for the last thrre vears in sranh.

1200fl[o

10000000

8000000

6000000

! tuitbn

r operatbdinfrasucture

Totals

4000000

2fiXXDO

2027-2022 2022-2023 2023-2024 2024-2025

livl A three vear Oveniew of srowth of Boardins account income earned bv the school

0

Year Operation&

infrastructure account-

Tuition account Totals

Amount{ksh)

202 t-2022 9,933,571.00 2,270.5t t.00 t2.204.082.N

2022-2t)23 7.365.55t.00 t.664.780.00 9.030.33 t.00

2023-2024 8,915.246.00 1.673,029.00 10,588,275.00

2024-2025 6,722.412 t,s90.372 8,312,784

Year Amount (ksh)

2021-2022 36,446,533.00

2022-2013 34.946.271-m

2023-2024 30,521,107 00

202+2025 25. 148,503

IX

14000000

Ir
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A thrcc vear oveniew of srowth of Boardins account income earned bv the school in oie chart.

202L-2022

2022-2023

2023-2024

2024-2025

lvl A three vears Overv'iew of srowth in Exnenditure of the School

Account 202+2025 2020-2024 2022-2023 2021-2022

Tuition 693.947 1.519,936.00 t,296,090.00 2.494.035.00

Opcrafi onfi nfrasl ructu rr 8;t33,268 8,359,s46.00 6,82s,445.00 t0,094,945.00

Boarding 25,617,344 29,612,129.00 35,094,229 00 35,873.116.00

'fotals 35,044,559 39,491,6t 1.00 43r 1s.764.00 48,462,096.00

x



Kasikeu Boys High School
Annual Report and Financial Statements For the year ended 30th June 2025

A thrce years overview of srowth in expenditure ofthe school in bar qranh.

6fiXXXm

50000000

400000oo

3ofrxxpo

20000000

1000o(mo

o I
.2024-2025

l2023-2024

2022-2023

202L-m22J

^"'""

a,

"".o"
^.-"

lvil Movem ofDebtors and (iredito rs of the School over the last three vears.

Year Debtors Creditors

202t-2022 10.025,246.00 t0.025.246.00

t 5--i3 t -769.00 t 5.331.769.00

2023-2024 12.043,842.00 12,043,U2.00

202+2025 14,4r3,r55 t3.749,455

XI

tl

2022-202'
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Movement of Defuon ond Crcdilon of the Schtxtl over lhe lost lhrce veon in linc srooll

3s.mo.(no.oo

30,000,000.00

25,(x)o,mo.m

20,000,000.00

15,000,000.00

Cred itors

- Debtors

10,ooo,ooo.oo

s.000,000.00

m24-m25 m23-m24 N22-N23 N2t-m22

b) Teacher Student ratio

Teachers

employed

by Bom

Teachers

employed

by TSC

Intern

teachers

transferred Totals

teachers

Total

students

Teachers

student

rdio

Shortage

/allocation

of

resource

3 26 0 ) 29 520 l:16

[a6s+ 29]

3

YEAR A A. B+ B B C+ c c- D+ D D- E Y NO. OF
CAND.

MEAN MEAN

2021 0 0 o 6 5 24 M 33 3 0 4 0 L57 4.822L C

2022 o o o 3 9 7 35 31 18 o o o o 109 5.s321 c

2023 0 1 2 6 9 25 40 39 t7 2 0 0 0 5.37 c-

2021 0 o o 6 5 24 35 36 38 25 5 1 0 t77 5.L08 c

XII

c) The rnean scorr in the 2//2/-2l/2r' KCSE:

x

9 38

6

24 155

0
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d) f umbcr of Candidates in the 2021-2024 KCSE:

e) The canacity ofthe school:

YF]AR NTIMBER OF CANDIDATES

2021 167

2022 t09

2023 t65

2024 177

No. Of

students

Science

laboratories

Computer

laboratories

Classes Toilets Dining

hall

Dormitories Bathrooms

465 2 I t6 32 I 7 49

Arnenitlcs Ratio per student

Science Laboratories l:232

Classes l:29
Toilas l: l5
Dining Hall l: 465

Donnitories l: 66

XIII
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0 Development projects carried out by the school:

Sign: -tri.-
Date: 16.4.2O26

Name: Mr Peter Kirnaili

Schoo! Princinl

General

Repairs,

CCTV

lmtallations &

Laboratory

Renovations

MOE/

Parents

In

Progress

4, r 22,000.00 2,950,117.00 2026t2027

XIV

Projects Source of
funds

Status Initial Cost
(Kshs)
Budc(fi

Arnount
Spcnt
(Kche)

Expected
completion
time
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4. Statement of School Management Responsibility

Section 8l ( I ) of the Public Finance Management Act, 2ol2 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect ofthat school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
agcounting standards as prescribed by the Public Sector Accounting Standards Board (pSASB) of
Kenya tomtimetotime.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accoturts of the iniome,
expenditure, and assets ofthe institution.

The Board ofManagement of Kaskeu Boys High Schoot accepts responsibjlrty for tlre school's financial
statements, which have been pegared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accouniing StanaarAi
(rPsAS).

The Bo-ard of Management is of the opinion tlra the school's financial statements give a true and fair
view of the sde of the school's transactions during the fnarcial year ended 30h Juni, 2025, and ofthe
school's financial position as at that date.

stc....Ax.<+[....
Name: Mr. Stadnrck Mutavi
Desigration: Chairman, School Board of Management

Dile: lG4-2026

o,e--
srgn: ..........,.......
Name: Mr. PeterKimaili
Desigration: School Principal & SecrAary to Board of Management
Datez 16'42O26

Sign: ..
Name: Mr Danre I Kiio
Designation: Bursa/ Finance Officer
Date: lG4-2026

XV
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REPORT OF THE AUDITOR.GENERAL ON KASIKEU BOYS' HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2025 - MAKUENICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly, presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines, and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent, and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient, and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of Kasikeu
Boys' High School set out on pages 1 to 18, which comprise of the statement of assets
and liabilities as at 30 June, 2025, and the statement of financial performance, statement
of cash flows and statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in

Report of the Auditor-General on Kasikeu Boys' High School for the year ended 30 June, 2025-Makueni County



accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35

of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

In my opinion, except for the possible effect of the matters described in the Basis for
Qualified Opinion section of my report, the transitional IPSAS financial statements present
fairly, in all material respects, the financial position of Kasikeu Boys' High School as at 30

June, 2025 and of its financial performance and its cash flows for the year then ended, in

accordance with lnternational Public Sector Accounting Standards Accrual Basis
(including the transitional provisions permitted under IPSAS 33) and comply with the
Basic Education Act 2013, the Public Finance Management Act,2012, and The National
Treasury and Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

1. Unexplained Variance in School Fund lncomes-Parents Contributions/Fees

The statement of financial performance reflects school fund income from parents'

contributions totalling Kshs.21 ,125,673 as disclosed in Note 4 to the financial statements.
However, based on a School enrollment of 465 learners, and collectable fees of
Kshs.42,835 per student, the expected total collection total Kshs.19,918,275, resulting in

an unexplained variance of 1,207,398.

ln the circumstances, the accuracy and completeness of the school fund income-parents'
contributions/fees amount of Kshs.21 J25,673 could not be confirmed.

2. Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.14,413,155 as disclosed in Note 13a to the financial statements. However, note 13b

reflects ageing analysis of accounts receivable balance of Kshs. 14,305, 1 55 resulting in a

variance of Kshs.108,800. Further, the balance includes receivables amounting to
Kshs.10,551,195, which have been outstanding for over three (3) years. However, there
was no policy in place for the impairment of long outstanding fees arrears, casting doubt
on the fair statement of the accounts receivable balance.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.14,413,155 could not be confirmed.

3. Unexplained Variance in Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.13,783,515 as disclosed in Note 14a to the financial statements. However, note 14b
indicates ageing analysis of accounts payable balance of Kshs.10,599,927, resulting in
an unexplained variance of Kshs.3,183,588. Further, the comparative accounts payable
balance of Kshs.12,043,842 was at variance with the amount of Kshs.11,941,051
reflected in Annex 1, resulting in an unexplained variance of Kshs.102,791.

ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.13,783,515 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kasikeu Boys' High School Management in

a

Riport ofthe Auditor-Generol on Kasikeu Boys' High
)

for the yeor ended 3A June, 202S-Makueni County



accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Contro! and Performance

The statement of budgeted versus actual amounts reflects final receipt budget and actual
on comparable basis of Kshs.41 ,912,287 and Kshs.33 ,461,287, respectively, resulting in
under-funding of Kshs.8,451,000 or 20oh of the budget. However,, the School spent an
amount of Kshs.35,044,559 out of actual receipts of Kshs.33,461,287, resulting in over-
utilization of Kshs.1 ,583,272.

The under-funding affected the planned activities and may have impacted negatively on
the delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section of my report, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

1. Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the financial year 202412025
reporting template issued by the Public Sector Accounting Standards Board (PSASB). As
communicated by PSASB on 25 February 2026, the template was designed to facilitate
a phased transition to accrual-based IPSAS for Public Secondary Schools and, therefore,
does not include certain statements and disclosures required under the full IPSAS
transition. These omissions include the Opening Statement of Financial Position, the
Statement of Changes in Net Assets/Equity, detailed disclosures of transitional provisions
under IPSAS 33, and a reconciliation of budgeted amounts to actual accrual amounts.
The absence of these elements arises from limitations inherent in the prescribed template
and does not constitute non-compliance on the part of the School.

2. Unresolved Prior Year Matters

The Auditor-General's report for the year ended 30 June 2024 raised several audit issues
which remained unresolved as at 30 June 2025. Management has not taken adequate
action to address these matters. The issues relate to prior periods and have been reported
for emphasis of matter purposes:

No. Audit lssue
1 Unsupported Accounts Receivables
2 Lonq Outstanding Receivables
3 Budgetary Control and Performance

Report of the Auditor-General on Kasikeu Boys' High School for the year ended 30 June, 202S-Makueni County
3



No Audit lssue
4 Unresolved Prior Year Matters
5 Late Submission of Financial Statements for Audit
6 lrregular Transfer of Funds to the Kenya Secondary Schools Heads Association
7 Long Outstanding Payables
B Lack of Ownership Documents

Other lnformation

Management is responsible for Other lnformation set out on pages lll to XV, which
comprise of Key School lnformation and Management, the Summary Report of
Performance of the School and the Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Failure to Pay Long Outstanding Accounts Payables as a First Charge

The statement of assets and liabilities reflects accounts payable balance of
Kshs.13,783,515 as disclosed in note 14 to the financial statements. lncluded in this
balance is Kshs,8,080,369, which has been outstanding for more than two (2) years, and
poses a risk of loss of public funds through litigation, interest and penalties. This was
contrary to Regulation az()(a) of the Public Finance Management (National
Government) Regulations,2015, which states that service payments shall be a first
charge on the Consolidated Fund and the Accounting Officer shall ensure this is done to
the extent possible that the Government does not default on debt obligations.

ln the circumstances, Management was in breach of the law.

2. Failure to Prepare Schoo! Improvement Plan

During the year/period under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
Reporl of the Auditor-General on Kasikeu Boys' High School for the year ended 30 June, 202S-Makueni County
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for Utilization of Learner Capitation Grant and Other School Funds, which requires
Schools to identify in every three-year School improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

3. Non-Deduction of Capacity Building Levy

The statement of financial performance reflects boarding and School fund amount of
Kshs.25,617,344 as disclosed in Note 9 to the financial statements. The expenditure
includes an amount of Kshs.9,331,629 in respect of procurement contracts signed with
the School's suppliers. Review of payments for goods and services revealed that the
mandatory public procurement capacity building levy of 0.03% was not deducted on the
contract's payments, contrary to the Levy Order 2023 issued by the Public Procurement
Regulatory Authority.

ln the circumstances, Management was in breach of the Levy Order,2023.

4. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.4,772,662 as disclosed in Note 2 to the financial statements received from the
Ministry of Education credited in the operations bank account. lncluded in the amount is
Kshs.1,949,750 in respect of infrastructure grants, which were to be transferred to the
infrastructure bank account for maintenance and improvement of the School's facilities.
However, an amount of Kshs.1,865,000, was transferred while a balance of Kshs.84,750
had not been transferred as at 30 June, 2025.This was contrary to the Ministry of
Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June,2021, which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the School infrastructure account within fifteen (15) days upon receipt of
the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education circular.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtarned is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.
Report of the Auditor-Ceneral on Kasikeu Boys' High Schoolfor the year ended 30 June, 2025-Makueni County
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Basis for Conclusion

1. Lack of Asset Ownership Documents and Fixed Assets Register

Annex 2 on summary of the fixed asset register reflects total assets of Kshs.1 59,182,319,
which includes land balance of Kshs.25,100,000. However, land ownership documents
were not provided for audit. Further, Management did not prepare an updated fixed assets
register and the assets were not tagged with unique identification numbers. This was
contrary to Regulation 143(1) of the Public Finance Management (National Government)
Regulations, 2015, which stipulates that the Accounting Officer shall be responsible for
maintaining a register of assets under his or her control or possession as prescribed by
the relevant laws.

ln the circumstances, the existence of effective internal control measures for the
management of assets could not be confirmed.

2. Deficiencies in School Governance

2.1Lack of an lndependent lnternal Audit Committee

Review of the key School information and management revealed that the School had
constituted seven Committees. However, appointment letters for the committee members
were not provided for audit verification. Further, both the Audit Committee and the
Finance, Procurement, and General Purposes Committee comprised only two Board
members; one member and a sponsor who served as chairperson and member,
respectively. The same individuals also served concurrently on the Executive Committee
and the Development Committee.

2.2Lack of Annual Workplan

During the year under review, the Board did not prepare an approved work plan clearly
outlining its activities and priorities. The lack of a work plan indicates weaknesses in the
Board's ability to operate effectively and efficiently, undermining its strategic leadership
oversight role, and the fulfilment of its core responsibilities at the School.

2.3Lack of an Approved Guideline on Remuneration of Members of the Board of
Management

Review of the expenditure disclosed in the statement of financial performance revealed
that the board expenses were not supported by an approval of the allowances payable to
the members of the Board of Management. This was contrary to Section 63 of the Basic
Education Act, 2013, which states that the Board members shall be paid such allowances
as prescribed by regulations from the Cabinet Secretary based on the advice from the
Salaries and Remuneration Commission.

2.4Lack of lnternal Audit Review

During the period under review, there was no evidence that the lnternal Audit reviewed
the School activities and the financial statements. This was contrary to Section 73(3Xb)
of the Public Finance Management Acl, 2012, which requires that the lnternal Auditor
shall conduct internal auditing which includes risk-based, value-for-money and systems
audits aimed at strengthening internal control mechanisms that could have an impact on
achievement of the strategic objectives of the entity.

Report of the Auditor-General on Kasikeu Boys' High School for the year ended 30 June, 202S-Makueni County
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ln the circumstances, the effectiveness of the governance mechanisms at the School
could not be confirmed.

3. Lack of School !nstructional Materials Selection Committee

ln the circumstances, the existence of effective mechanisms for the management of
instructional materials could not be confirmed.

4. Deficiencies in Management of Textbooks

4.1Long Outstanding Books with the Students

Review of records and documents provided for audit revealed that the School received
twelve thousand one hundred and nine (12,109) books, out of which 2,037 books were
issued to students as at the close of the year. However, it was noted that 319 textbooks
and 171 set books were held by former students who had exited the School and one
hundred sixty{wo (162) course books issued to Form Three and Form Four in prior years
of study had not been returned.

ln addition, the School received 1,872 set books, but only 1,790 were traceable, resulting
in a deficit of 82 set books unaccounted for in the library. Although School management
included a lost book demand list in the School bulletin when releasing students for
holidays, the response rate for book replacement has been low, indicating that the current
recovery strategy is ineffective.

4.2 lnadequate Safekeeping of Textbooks

Physical inspection conducted in March 2026 revealed that during the year under review,
the School's textbook storage facilities were inadequate. As a result, textbooks were
stored in unsafe conditions, such as on top of tables and on the floor, exposing them to
potential termite infestation or water spillage during cleaning. Further, the School library,
which is located on the second floor of the administration block, has a corridor with an
open grill which allowed rainwater into the library, further increasing the risk of damage
of School learning materials.

4.3Textbooks Deficit at the School

Review of the information and records held at the School library revealed a shortfall in the
student-to{extbook ratio below the recommended 1 :1 as follows:

A comparative analysis of the textbooks available and the School enrollment
revealed forty (40) Form Four Chemistry textbooks against class enrolment of one
hundred and forty-seven (147), resulting in a deficit of one hundred and seven
(107) books or 73o/o;
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ii. As at the time of audit, the School had received only seven (7) subject textbooks
out of the twenty (20) subjects for Grade Ten (10) at the School. Further, the
School had received eight (8) or 42o/o of the required teachers' guides that were
being used by nineteen (19) teachers, resulting in a deficit of twelve (12) copies or
63%; and,

iii. Fourteen (14) subjects taught in grade ten (10) had no textbooks or teacher's
guides.

ln the circumstances, the existence of effective measures for the management of
textbooks and other teaching materials could not be confirmed.

5. Lack of Risk Management Policy and Disaster Recovery Plan

During the year under review, the School had not put in place a Risk Management Policy,
strategies, and a Risk Register to mitigate against risk. lt was, therefore, not clear how
the risk exposure was managed. This was in contravention of Regulation 165(1)(a) and
(b) of the Public Finance Management (National Government) Regulations, 2015 which
requires the Accounting Officer to ensure that the National Government entity develops
risk management strategies, which include fraud prevention mechanisms, and the entity
develops a system of risk management and internal control that builds robust business
operations. Further, the School did not have a Disaster Recovery Plan/Business
Continuity Plan and therefore, crucial information may not be recovered in the event of a
disaster.

ln the circumstances, the existence of effective risk management mechanisms could not
be confirmed.

6. lnadequate Facilities and Safety Measures in the School

Physical verification of the School's assets and facilities in February 2026 revealed critical
deficiencies that negatively affect learning, health, safety, and accessibility as follows:

i. The library is inadequately equipped, lacking benches, chairs, bookshelves, and
sufficient workspace for the librarian, which undermines effective book
management. Further the dining hall has no tables or benches for students, while
the kitchen is poorly ventilated, leading to heat and smoke buildup. The absence
of a designated washing area and proper vegetable shelving compromises food
hygiene.

ii. Accessibility to classrooms, the library, and other facilities lacks ramps for persons
with disabilities.

iii. Wastewater and sewage are being discharged into neighbouring private farms,
creating environmental and public health risks.

This was contrary to Regulations 64 (d), 82 and 83 (b, g and k) of the Basic Education
Regulations, 2015 which states that every institution of basic education and training shall
have a kitchen and dining room. Further, the regulations mandate the Board of
Management of an institution to implement reasonable measures to ensure hygiene,
cleanliness, and safety.

ln the circumstances, the existence of effective mechanisms for the provision of adequate
Schoolfacilities could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
Report of the Auditor-General on Kasikeu Boys' High School for theyear ended 3AJune, 21SMakueni County
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processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions, and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions,
and information reflected in the financial statements are in compliance with the authorities
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that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https //www oaqkenva.qo ke/audrtor-qenerals-
responsibilities-for-audit/ This descri ption forms part of my auditor's report

FC BS
AUDITOR.GENERAL

Nairobi

O7 May,2026
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Kasikeu Boys High School
Annual Report and Financial Statements For the year ended 30th June 2025

6. Statement Of Financial Performance for the Yeer Ended 30t June 2025.

The school financial stal€rnents were approved on 164-2026 and signed by

Sign..... Sign 4.
Name: Mr. Shadrack Mutavi

ChairBOM

Date: 1G.42O26

Name: Mr. Peter Kimaili
School PrincipaU Secretary to
BOM

Date:, lGl-2026

Name: Mr Daniel Kiio

Bursar/ Financc Officer

Date: 1G.42026

Revenue

Government grants for tuition I 1,590.372 1,673,029.00

Croverrrrnent grar s frr operatiors 2 4,772,6) 6,2(16,546OO

Government Grants for infrastructure 3 I ,949,7 50 2,648,700.00
School fund income- parents' contributions 4 2t,t25,673 29.6U.987.00
Miscellaneous incomes 5 4,022.830 836. r 20.00
Total Ro'enue 33.46rrr7 41,109JE2.00

Expenditure

Tuition 6 693,947 I,5r9,936.00
Operations 7 5,783,l5l 7.254.846.00
Infrastructure 8 2,950,117 I, t 04,700.00
Boarding and school fund 9 25,617,344 29,612,129.00
Total Expenditure 3s,044,559 39,491,6t 1.00

Deficit /Srrrphs (t,583,272) l,617,Tll.oo

I

IIII

I

Sigr:........-+P

Descrlptlon Of Vote Head Note 2024-2025 2023-2024

Kshs Kshs
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7. Statement of Asscts and Liabilities as At 30't June 2025.

'l'he school's fi nancial statements were approved on 16-4-2026 and srgned by

Sign: ...
Name: Mr. Shadrack
Mutavi

Chair BOM

Date: lG*2026

Sign
q

Stgn: -....

Namc: Mr llanicl Kiio

Bursar/ Finance Ofiicer

Date:1G42026

Nams MrHrr Kimaili
School PrincipaU Secrrtary to
BOM

Datez 1G42026

2

]'inancial Assets

(lash and ca-sh equivalents
Bank balances lo 2,481,576 3,725,832.O0

Cash balances u s,626 26,9s9.00

Short term investments t2

Total cash and cash equivalent 2.187.202 3.752.791.m

Account's receivables l3 14,413,l5s 12,043,842.00

Total financial assets t6,900,357 I 796,6J3.00

Financial liabilities

Accoturts payables l4 13,783,5 I 5 t2.043.U2.A0
Total Financial Liabilities (b) t3,783,51s 12,0t3,&t2.00

Net financia! assets a-b 3.116.842 3.7s2.791.00

Accumulated fund b/fud. l5 4.700.114 2,135,020.00
(t,s83,272) 1,617,771.00

Net Asscts JJT6E{2 J.7s2,791.00

Ir
I

III

Note 2024-2('25 2(t23-2024

Kshs Kshs

(a)

Represcnted by

Surplus/delicit for the year
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8. Statement of Cash Flows for the Year Ended 30tJune 2025

The school's slaternents

S@: --.--

Name: Mr Shadrack Mutavi Name: Mr. Peter Kimaili
School PrincipaU Secretary to

ChairBOM BOM

Dile:16420?;6 D$c:16-42O26

were approved on lG4-2O26 and signed by:

Sip:.............4..:.....- Sign:

Name: Mr Daniel

Bursar/ Finance Ofricer

Datq 1G42026

-1

Cash from Operating Activities

Receipts

Government granrs for tuition t 1.590.372 1,673.029.00

Government grants for operations ., 4,772,662 6,266,s46.00

Government grants for infrastructure t,949,'150 2,648,700.00

School fund income- parents contributions/ fees 2t.263,676 29.6U.987.00
Other income t.380.593 836, t20.00
Total receipts J0,957,053 ,ll,109,3E2.00

Paymenls

Cash outflows for tuition 2,072,269 1,s19.936.00

Cash outflows fo operations s,342.551 7,254,846.00
Cash outflouc Bmrding/lurrch and school fund payments 22,355,803 29.612.129.N
Cash outfl ows Infrastructure 1,104,700.00

Total payments 29,770,623 39,491,61 1.00

flsl cqr[ in0ow/outllow from opereting activitie I,186,430 t,617,771.m

Cash flow from investing activities

Acquisition of assetsJnfrastructure (2.4s2,0t9)

Net cash inllow/oulflows from investing activities (2,452,019)

Cash flow from Financing activities

Net cash inllow/outflow from financing activities

Na incrersey'decreese in cash end cesh equiveleo8 (1,265,589) 1,617,771.00
Cash and creh equivalem at boginning of the 2024-2025 3,752,791 2,13s,020.00

Cash and cash equivalent rt end of the 2O24-2025 2,187,202 3,752,791.00

rI
IrIIIrrIrIIIIrIIIIrI

Descriptbu J{otc 2024-2025 2t)212t)24

Kshs Kshs
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9. Statement Of Budgcted Versus Actual Amounls for the Year Ended 30rh June 2025

Receipts

(I) Capitation Grant on Ttition
Teaching / Learning Materials 2,327,236 2,327,236 1,590,372 68%

(2) Cupitation Grunt on Oltoutions

Medical and lnsurance 1,020,000 I,020,000 57Yo

Other Votc heads {Adm. cost, E.W.C, P.E Lff } 5,661,5EE 5,661,588 3,E00,617 67o/o

Activity 8 16,000 8 r 6,000 386,045 47%
3) FDSE lh infrusttuctur!

Maintenance &Improvement MoE 2,177.600 2.t77.600 1,949,750 90%
(4) Fees Churged on Porea*

Personnel Enroluments 2,907,000 2,907,000 l,E06,461 620h

Repairs And Maintenance 1,020,000 1,020,000 1,298,598 127%
Local Transport / Travelling 892,500 892,50C) 655,61 7 73%
Electricity And Water I.275.000 I.275.000 2,758,566
P.A project 1,020,000 I.020,000 999,080 980

Administration Costs I,504,500 1,504,500 l,657,43 5 ll9Yo
Activrty t27,500 t27,t99 l00o/o

Fee On Boarding Equipment and Stores 17.033,050 17,033,050 11.822,717 690

II

I
I

4

ReceipUErpenrer Item Origiral Budget
AdJur
trlsnl

t
Final Budget

Aclual On
Conprrrble

Ber lr
%, Of Utilization

fi b c=alb d c-dlc Ve

Kchr Krhr Kslr Kshs Kshs

5E6,000

216yo

t27,500



eous lnconre

Rerrt income I08,00,1

Income l:rom Bus Hire, grounds & Rent 488,500

Danage; Income 2,s34,237

Income from gantr 1,000,000

Total Inr ome 41,912,287

diture For Taitiolt
Teaching / Learning Materialr 2,327,236

Bark Charges 1,869

(7) Expendinre For (fierat tns

Medical and lnsurance 1,020,000

Other Vrlte he,ads{ Adm. Costs, E. W.C .Ltt &. P.Ei 5,661,j188

Aoivity Expenses 8 16,600

(8) Expenditure For inJiastntcture

Laboratory Equiprnent's, Repair lrlaterials,
2,177,600

Electrici ty Change over
Bar* Charges 1,404

(9) E4t en diture Fbr sch ml fu nfulu n c h/fuiard in g

Personnt:l Emoluments 2,907,000

Rqrairs, Maintenartce arrd Improvements 1,020,000

108,000

488,500

108,000

380.593 7L96

2,534,23'l l00o/o2,s:t4,237

1,000,000 1,000,00()

41,912,287 33,461,287

2,3',27,236 69'.1,078

1,869 t,869

1,020,000

5,6ri 1,588 s,200, 15 I

8 r 6,600 581,000

2,1'77,600 2,948.71'.1

1,404 1,404

2,91)7,0N 6,520,461

I,0:!0,000 888,491

l00o/o

80.4

3()9/o

l00o/o

0o/o

9'..loA

7lo/o

135%o

l00o/o

224o/o

87o/o

5

Lor:al Transport / 1'ravelling 1,440, jq00 1,440,500 I,94 5,600 l35o/o

Kasikeu Boyr High School

4nogrl BgpgX "n! 
Financial Staternento For the year ended 3(ltn.Iuo9?025

| % of UtitizationRe,:eiptrExpt.nses Item

*dlc "/"
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a

Kshs h shs

i J'djus
()rigirral Burlge I i tmenr Final Budget

EUE--l--
Actur! Oo

Comparaltle
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Electricity, Water and Conservanclz 1,005,680 1,005,680 l,594,l8l l59o/o

Adminishation Costs 1,360,-i7l 1,360,37t t,t49,958 8soio

Activity 912,500 962,500 1,649,05:t lT lo/o

Fes. Refrrnd 3,735 3,735 3,735 l00yo

Bo:udinli Equipment anrl Stor es 16,251 999 16,251,v)9 9,3?1.62t) 5',79',o

Expendifure ['or Income Gent:rating Activityr
2,534,237 2,5',.14,237 2,5i4.23',7 l00o/o

3!1,,192.319 39,492,3'19 35,0{,1,559 88Y.

NB, Budgeted Income \r'as less than !)0% {86%} due to underfurrding frort the govemment because the school had
pro1ecte(l 22244 per leaner lbr the whole finanrrial year.

Ttre budgeted Expenditure was also 887o because of failure of govemrnent to release funcls to lully to intplentent the
budget.

Total Er pend iture

Conrments;

6
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I

10. Significant.{ccountingPolicies

Thc principal accounting policics adopted in thc preparation ofthcse financial staternqtts are set
out below:

Statement of compliance and basis of prcparation

Shtemcntof Complimce

The financial statements have been prepared in accordance with the PFM Act and

International Public Sector Accounting Standards (fPSAS). The errrty has taken advantage

of the trmsitiqul provisiors under IPSAS 33, ad lherefore. these first yeu financial

statements are transitional fi nancial statements.

Basis of Pfrpention

These financial statements have been prepared on a going concern basis and the accounting

policies have been applied consistently throughout the period on an accrual basis unless

otherwise specified like statement of cash flow. Under an accrual basis, revenues are

recognized wlm rigltts to ass€ts tre eamed or levied rath€'r thm when cash is received, and

expenses are recognized when obligations are incurred rather than when they are settled. The

financial statements have been prepared and presented in Kenya Shillings to the nearest

shilling. The accounting policies adopted have been consistantly applied to all the year

presenled-

Recognition of rcvenue and expenditurr
The school recogrizes all revenue Aom various sources when earned and all expenses when
incurred.

The capitation grants irrclude recurr€rfi and development grarts. Recnrrert capitation are
recopised in the gatenrent of ftrancial perbrrnance while development grants are
recopised in the statement of financial position after meeting the revenue recognition
criteria. The conditional grants will be recogrised as revenue upon fulfilment of the set

conditions.

ln-kind contributioos
In-kind contributions are donations that are made to the school in the form ofactual goods
and/or services rather than in money or cash terms. These donations may include vehicles,

7
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1.

equipment, or persomrel services, Wtrere the financial value received for in-kind
contn-htrions can be reliably d€t€rmileq tlre sc*rxrl includes such value in Ore sdernent of
financial performance both as revenue and as expenditure in equal and opposite 4mounts,
otherwise, the contribution is not recorded.

Cash and cash cquivelents
Cash ard cash equivalents conryrise cash on hard urd cash at bank, short-tenn deposits on
call, and higl{y liquid investmerrts with an original maturity of tlnee months or Iess, which
are readily convertible to known amounts ofcash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various financial
institutions al the end ofthe financial year.

5 Accounts Receivable
For the purposes ofthese financial statements, imp rests and advances to authorised public
officers and,/or institutions which were not sunendered or accounted for at the end of the
financial year are trezlted as receivables. Accounts receivables also include school fees billed
to par€ots for services rendered but not pait. This is an enhancement to the cash accounting
policy. CIher accourts receiyables are disclosed in the fnarrial eetemerrs.

6. Accounts Payable
For the purposes ofthese financial statements, deposits, and retentions held on behalfofthird
partres have been recognized as accounts payables. This is in recogrition ofthe government
praaice of retaining a portfun of contracted services ard works parding the ftrlfilment of
obligations by the contractor and to hold deposits on behalfofthlrO panles. payables also
include expenditures incurred for the purchase ofgoods, works and services that have been
rendered and not satled. This is an enharrcement to the cash accounting policy adopted for
public secondary schools. other liabilities are disclosed in the financiat statements.

Norrcurrut ellctt
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at thetime of disposal. However, the acquisitions and disposals are
reflected in the sctrool fixed asset register a summar5r ofwhich is provided as a memorandum
to tlrese financial std€rnents.

7

E.

9

Budget
The budget is developed on the same accounting basis cash basis, the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board ofMarngemert. A comparison of the actual performanie
against the comparable budget for the financial year under revierr has been lncluded in ttre
financial stderr€rits.

Comparative figures
Where necessarlr, co[parative figures for the previous financial year have been amended or
reconfigured to conform to tlre required changes in presentation.

8
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10. Subscqucut ercnts
Thcrc havc bccn no everrts subsequfit to the financial ycar cnd with a sigrrificant impaa on
the financial statements for the year ended 30th June 2025.

9
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I l. Not€s to the Financial Statements

I Goverrrnrcnt Grants for Tuition

2 Government Grants for Operations

J Government Grants for infrastructure

Teaching / Learning Materials 1.590,372 t,673,029.00

Total 1,590,J72 1,673,029.00

Medical and Insurance 586.000 556.575.00
CBC Funds 788.040.00
Activit 386.045 542,392.00
Other Vote Heads Adm. Cost, P.E , E.W.C & LTT 3,800,617 4,379.539.00
Total 4,772,62 6,266,5{6.00

Nlairuenance & lmproveqent 1"94.9.750 2.648.700.00
'Iotal 1,949,750 2,648,700.00

r0

Descri ption 2024-2025 2023-2024

Kshs Kshs

Descri 2024-2025 2023-2024

Kshs Kshs

Desc ri 2t)24-2025 2023-2024

Kshs Kshs
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4 School Fund Income - Parents Contribution/Fes

Nb 2,032.474 unpaid fees for current year was adjused under note 4

5 Miscellaneouslncomes

Nb. Rental arrears Of I08,(m have been adjused urder rxrte 5

6 Tuition

Nb. Unpaid creditors of M\,678 have been adjusted under note 6

Personnel emoluments 1,806,461 2,460,290.00

and maintenance t.298.598 I ,324,848.00
655.617 8t 8.29r.00

Electricity and water 2.758,566 3,530,970.00

1,657.435 I,570,484.00
Activit 127,t99 173.7t 1.00

Fee on Equipment and stores 11,822,7t7 17,092.967.00

PA Levies 999.080 2,681.426.00
Others (Refund ) 32.000.00
Total 21,125,673 29,684,987.00

Rent lncome 108.000 54.500.00
Income From Bus Hire, ground ,Rent & tenders 380,593 781,620.00
Income From Grants and Donations+ 1,000.000

Other Income (damages 20241 2,534.237

Total 4,022,&1) &t6,120.00

Teaching / Learning Materials 692.078 I.5 I 8.280.00
Bank Charges 1.869 1.656.00
Total 693,947 1,s19,9J6.00

ll

Dcscription 2024-2(t2S 2(r2_]-2(,21

Kshs Kshs

Local trasport i travelling

Adrninistration costs

Description 2024-2025 2023-2024

Kshs Kshs

{Hon. Regina}

20212025

Kshs

2023-2024

Kshs
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7 tions

Nb. Unpaid Creditors of 591,O45 have bting adused under note 7.

8 InFastrnctur:

Nb. Uryaid creditors of Ksh498, 098 have being adjused under note g

9 Boarding and School Fund

M. Unpaid creditors of 4,117 ,218 have being adjusted under note 9

lgrylce Gratuity 245.000.00
Acti E 583.000 20 r,200.00
CBC funds 769, tS4.00
Others LTT & Adm. CostsP.E EWC 5,200,l5l 6,039,452.00
Total 5,783,l5l 7,254,846.00

sic l,aboratory dannges, Repair materialf CCTV and
Elecrricity Change over
Phv

2,e48,713
Corrstruction of two bio digcstcr /a&n. Block finishing 1, t 04,700.00
Others (Bank charges ) t,404
Total 2,950,117 I,t()4,700.00

Persomrel Emolumenls 6.520-461 2.894.890 00
Service Grat 20 r,200.00

s And Maintenance & I rovernents 888.491 854,I 90.00
Local T / Travellin 1.945 600 1,249.773.00

And WaterEI r.594,l8l 2,980,835.00
SESEActi 1,649 0s2 1,572 054.00

Administration Costs I.149,958 2.058 197 00
On I ncome Activities & 2,s34,237 530,109.00

Fee On and Stores 9,331 629 l7 52.881.00
Fee Refurrd 3.735 t8.000 00
'l'otal

25,617.344 29,61 129-00

t2

Description 2024-2025 2023-2024

Kshs Kshs

Description 2{)24-2025 2023- 2024

Kshs

Description 2024-2025 2023-2024

Kshs Kshs

2024
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l0 Bank Accounts

I I Cash ln Hand

I 2.Short Term Investments

There were no short term investments during the year

Tuition Account Aoive 13r4876856 59-496 541.393.00

Operations Account Active t t07 t7 t7 68 519,370 1,77 4.534.00
School Fund
Account/Boarding Active I I 083087 t6 550.139 I ,24 I .4 t 5.00

I n fraSructural Account Active 12627 t2386 t.352.571 t68.490.00
'fotal 2,481,576 3,725,832.m

Notes and Coins 5,626 26.959.00
Total 26,959.00

Coopo-aive Shares

t3

Account Name &
Currtncy

Status
B.trk

Account
Number

2024-2025 2023-2024

Active/Dorm
ant I(shs Kshs

Description 20242t)2s

Kshs

2023-2024

Kshs

5,626

Description 2024-2025 202J-2024

Kshs Kshs
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lJ a. .{ccounts Receirabh

l3 b) Ageing Anatysis of Accounts Receivabh

14 a. Accounts Payable

Fees Arrears 14,305 r55
Other Non-Fecs Receivables

Rent arrears 108.000

Total 14,.il3,155 r2,043,842.00

Currcnt 2024.

2025
Comparative

202U2024

o/o of the
total

Less than I year 2.032.474 140h 4,081 .952.00 34"/o
Between l- 2 years 859,503 6Yo 1,737.502.00 14Yo

Between 2-3 years 861 .983 60 333,061.00
Over 3 years 10.55 t, t 95 72o/o 5.891,327.00 49o/o
'I'otal r4JOs,t55 I0iJ"A 12,0.13,84100 lllo"/"

Trade Creditors (See Ageing Below and Appendix I ) t0.599,927 t2,043.842.00
Prepaid Fees 34,060
Unpaid salaries and statutory deductions 404,918
Other payables (Gratuity) 2,744 6r0

IJ,7&r,st5 12,0$,842.00

l4

Desc{ption 2024-2025 2023-2024

Kshs Kshs

t2,043,842.00

Dcscripti{rn 2024-2025 2023-2t)24
A.rIs A.rls

o/o of the
total

3Yo

Desc ription 2024-2025 2023-2024

Kshs Kshs

Total
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l4b. ofAccounts able

15 [al .Fund Balance Brought Forward

I5 b. Prior Ycar ts202+2025.

Currrnt 202+2025
"h of
the

total

Comparative
202}2024

"/" of the
total

Less than I year 2,519,558 .1 ,1o /L.+ lO

Between l- 2 years 2,803,284.00 23%
Between 2-3 years 8,080,369 760/o 9,240,558.00 77o/o

Over 3 years

10,599,927 l0O"/o 12,043,842.00 l0O"/o

Bank Balances 3,72s,832 2,134.986.00
Cash Balances 26.959 34.00
Short Term In vestrnents

12,043,842 15,331,769.00

(t?,043,u2) (r 5,331.769.00)
Total 3,752,791 2,r35,020.00

Fund Ealance Brought Forward
947,323
4,7OO,l14

l5

2024-2025 2023-2024Description
^t(sis Kshs

Total (should tie to note 14)

Ilcscription 2021-2025 2023-2021

Kshs. Kshs

Receivables

Payables

3,752,791
Add: personnel Emoluments
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l6

Other important disclosure notes

IPSAS Cash Standard cncowages an entity to disclose accrual-related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-fnancial assets and liabilities.

Non<urrent Liabilities Summer5r

There were no non-current liabilities during the year

17 Biological assets

18 Borrowings

Cattle 7 300 000.00
Trees 150 I,750 000 1,750.000.00
Total 2rlm,0o0 2,050,{m0.00

Borrow at be of the

Borrow the 700,000

s durina the 700,000

Balance at the end ofthe r

t6

Descri6fun \umbrrs 202+2025 202}2021
KshsKshs

350,000

367

Description
Kshs Kshs
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Otber important didosurc notes

t9 Stock/ Irlcntory

Food stuffi t68.650 378.(04.00
Lab consumables 313.134 I I 8, 100.00

Others Stationaries 585.5 t 5

1,M7,,299 496,7M.00

20 Progras oo Follow up ofAoditor Rccomneodetioos

The following is the summary of issues raised by the external auditor, and management cornments
that were provided to the auditor.

I

Unsupported
aocounts
receivables

Supported cur€nt year
acoounts receivable.

Resolved Immediatety

)

Transfer of
funds to
Kenya
secondary
schools
Heads
Association

KSSHA is a heads
association which
sponsors sonre @-
curriculum aaivities and
organizes heads
workshops and
conferences which are
handled by TSC and MOE
officials to discuss
education matt€rs.

No{
resolved

-t

Failure to
transfer funds
from
op€fation
aocounl to
infrastructure
account

We shall act as per
ministry of education
directive even though the
funding is not enough.

Not
resolved Continues

4
Long
Outstanding
Payables

Although the school is
underfunded by the

ofeducation, themlnl

Not
Resolved

Continues

t7

Description 202+2025 202L2024
Kshs Kshs

)

Ref
No.

Issue /
Observation
s from
Auditor

Management comments
Stetus: Timefreme

continues
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management managed to
pay a total ofksh.3,
227,927 in the ftrancial
year erding 2023-2024
thus reducing the school
payables from I 5,33 1,769
to ksh.12, 103,842. The
management is in process
of paying the rernaining
amounts.

5

Late
submission of
Financial
stdernerrts frr I

Audit.

The management have
noted and it will comply
with the roquirements of
section 47 (l l of the
prblic Audit Act,2Ol5 as
fiom2024-2025 financial
yeil.

Resolved immediately

Sign
4,,

Date:1G4-2026
Mr Peter Kimaili
Principal.

t8

r .l

Ref
No.

Issue /
Obccrvetion
s from
Auditor

Menagemcot commcnts
Status: Timeframe
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12, Annexes

Annex I- Analysis of Pending Accounts payable.

Supplier Of Goods Or Sen'ices Original
Amount

Date
Contrrcted

Amount
Paid To-
Date

Outstanding
Balance
Current
202+2025

Outstanding
Balance
Comparativ
e 2023-2021

Comments

A b C d=a-c

Kshs Kshs Kshs Kshs Kshs

Construction Of Buildings

l. Two fuvers Hardware 1.7 2024 149.490 Supply of
hardware materials

2

.3

Sub'totals r49,{90
Su of Goods

4. All Shopping Complex 5,849.100.00 1.7.2022 2,400,000.00 3,449, I 00 3,849, t00.00 In process of
laying5, Richindelos Enterprises 1,558,E00.00 1.7.2024 1,076,500.00 482,300 242,300.00 Firewood and
beans Supplier6. Dpl Festive 986. r 35,00 t.7.2022 900,000.00 86,135 386, r35,00 Bread supplier
2022-20237. Danstar Enterprises 1,228,550.00 1.7 2022 100,000.00 1,028,550 I, r 28,550.00 In process of

8. David NthukuKavai 695,050.00 1.7.2023 500.000.00 195,050 I12,000.00 Meat supplier9. Knats SHG t.7.2024 56.500 50,s00.00 Deter Su lier
10. Logrk Supplies I,7 47 ,103.00 1.7.2023 90, I 84.00 1,622,859 1,747,103.00 Lab. Chemical

rqpp[9r.

l9
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ll. Jerex Sport 246,900,00 1.7.2023 22,770.00 224,130 246,e00.00 Gamcs materials

lqppljes12. StekahEnterpries t,772,925,00 1.7 2022 245.670.00 I ,403, I 65 t,772,925.00 Uniform supply
2022.202313. New Visionary SHG 803,160,00 t.7.2022 s64,550.00 238,610 238,6 10,00 Unifornr
supply2022-2023t4 Comnetie Agcncies 387,200.00 1.7.2022 I r9,400,00 283,300 267,800.00 Computer
Accessories

15. Boolean Bookshop &
C uter se ryices

528, r 70,00 | 7.2022 300,000.00 228.170 328, t70 00 Stationaries
suppliesl6 Margaret Kavuo Sammy 1.7 2074 64,080 Vegetables
su lics

I 7. Kenafric Bakerv Ltd 1.7.2023 100, 140 191, t4E,00 Bread supplies
2023.2024

18. East Ken aSu lies & S ares 1,04t,210.00 1.7.2023 399,730.00 635,5 t I I,04 r,210.00 Stationary plierSub-Total
10,097,600

Su Of Senjces
t9. Hilvic General limited {boiler 136.000,00 1.7 20?2 62.000 00 74.000 56,000.00 Kitchen Repairs

20 White copy Enterprises 1.7 .2024 50,000 Copl,cat machine
S2r. southern Sun Millers{ milling

servrces
442.800.00 1.7.2023 253.000.00 189,800 282,600 00 Milling services

") 2 Rob lian Construct Ioll L td 1.8.2024 ]2pi7 Mirrors reparSub-Total
J52 ,837

Grand Total
10,599,927

20
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Annex 2 - Summary of Fixed Assets Register

25,100,00025,100,000Land
105,000,000105,000,000Buildings And Structures

1,920,3001,920,300Motor Vehicles
4,152,0192,452,O19I,700,000Office Equipment, Furniture and Fittings
3,350,0003,350,000Textbooks
l,760,000

1,760,000ICT Equipment
17,700,00017,700,000Tools And Apparatus

200,000
200,000Other Machinery and EquiPment

Heritage And Cultural Assets

Intangible Assets- Soft Ware
159,182,3192,452,019156,730r00Total

I

2t

I
\r

Asset Class

Historical Cost b/f
(Kshs)

l" July 2024

Additionr during the

year
(Krhs)

Disposals during the

year
(Kshs)

Historical Cost c/f
(Kshs)

3oth June 2025


