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TRUST FUND
AL REPORT AND FINANCIAL STATEMENTS

TI{E YEAR ENDED 30 JLINE 2OI I

PRINCIPAL PLACE OF BUSINESS
British American Centre

Mara/Ragati Roads

P. O. Box 5018- 00200
OO2OO NAIROBI

REGISTERED OFFICE
British American Centre
Mara/Ragati Roads
P. O. Box 5018- 00200
OO2OO NAIROBI

BANKERS
Commercial Bank of Africa Limited
Mara & Ragati Roads, Upperhill
P. O. Box 30437 - 00100
NAIROBI

AI.IDITORS
Auditor General
Kenya National Audit Office
P. O. Box 30084 - 00100
NAIROBI

MANAGEMENT

Sammy Kibet
Lucy Getange
Catherine Mwaura - Muya

Caroline Gaita

Jacqueline Ouko

.E,

Ag. Chief Executive
Finance Manager
Head of Tourism Development
(resigned from office in Janualy 2011)
Head of Administration and Corporate
Affairs
Head of Business Advisory Services
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Trust Fund

.iOUruST'A TRUST FLIND
: RBpoRr oF THE TRUSTEES

FOR THE TEAR ENDED 30 JLTNE 2O1I

The Trustees submit their report and the audited financial statements for the year ended 30 June
201 I which show the state of the Trust's affairs.

PRINCIPAL ACTTYITIES AI
The Trust was set up with the objective of contributing towards poverty reduction and
private sector growth in Kenya through the maximisation of the economic and social
benefits of tourism, while ensuring a sustainable use of natural resources and optimisation
of tourist satisfaction.

RESI]LTS
The results for the year are set out on page 10

3 TRUSTEES
The Trustees who served during the year and to the date of this report.were:- . ,.

2

Ms Lucy Kambuni
J Bogonko

Mr. David Komen
Mr. Adam Jillo
Mr. James Ndung'u

- Ag.Chairperson & Trustee representingL*gal Sector
- Trustee, representing PS, Ministry of Tourism

(replaced by Mr. Outa in May 2011.)
- Trustee, representing PS, Ministry of Finance
- Trustee, representing Kenya Tourism Federation
- Trustee, representing Sector related NGOs

4, AUDITORS

The Auditor General is responsible for the statutory audit of the Fund's books of account in
line with the Public Audits Act, 2003.

By Order of the Board

Trust

Date

2



Tourism Trust Fund
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"rr.idi 
inreNctAl srArEMENrs. , J

ftr- ffi vian ENDED 30 rI-iNE 2ol1

rhe Board or rrustees is required to preplre r'::":1.:3tl,Tf,: i:l:?',lJHffiIi,'r'fr'![-i
eive a true and r"o 'it* "iiil" 

tott of affairs of the Trust as':T,;;;"J;-ttretrust 
keeps propet

ft::ffi,;;;1",.,;1:*Ll,fiiffili[:":3:i.ff::.1?]XiX 
ff;i;;,,,. nnanciar posi'lion o

the Trust. They are;il,"],;riut" fo. r"id.iJirg the assets of the Trust'

rherrusteesacceptresponsibir,t,g:::##:l,H'['*1.ifi :1].:T+]ii:,1-^r.T"T
;;illupptoptiutt accounting polrcres

estimates, in conro.mity wit rr 
"r"*u,,oi#;ffi#. 

Rd;;; Standards and in the manne

required bv the a"i' rt'" Trustees l'"'j}ffi 9qi*i11":-T" 
i'n;ntiur statements give a true an

fair view of the o.il #in. ru,"*ia uriuii, orine Trust *jliil;erating resurts' The Trustet

turrher accept ,.rponriuiriu for tt " 
*uffi.""" "r 

u"*rniiii il#ar-*nln Tu' 
be relied upc

in the preparation olr,n*"ia statementt,il;, u, ua"qrut" r?ri"rr 
"rtntemal 

f,rnancial control

Nothing has come to the attention of the Trustees.to ,:9i'::" that the Trust will not remain a goil

concern fo, ut t.u,ilt,e.next twelve ,";,h' il; the date of this Statement'

TRUSTEE

I
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I
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I

I

J



TRUST FUND
OF CORPORATE GOVERNANCE

THE FINANCIAL STATEMENTS
THE YEAR ENDED 30 JUNE 2O1I

.,, Tourism Trust Fund (TTF) is committed to adhering to the highest standards of good

corporate governance at all levels of its operatiUns. This commitment is rooted in our core

values and beliefs. To ensure that these high standards are adhered to by the Management

team that is responsible for the day to day running of the organization, TTF management

seeks for direction and reports to a team of Board of Trustees that is overall responsible to the

various stakeholders whose needs TTF seeks to serve.

Board of Trustees

In order to ensure that all operations and activities that are caried out by TTF are carried out

in a professional and transparent manner, and to be certain that there is proper representation

by the various stakeholders involved in the Tourism industry, TTF has since inception been

run by a Board of Trustees (BOT) whose composition is drawn from various sectors of the

tourism industry. This BOT team is made up of high caliber individuals with skills,
experience and competencies in their relevant field of expertise. Due to the nature of the

organization at inception, majority of the Board members were drawn from the private sector.

The Board establishrnent is currently as follows:
L Lucy Kambuni, Ag Chairperson (Represent Law Society of Kenya)
2. Permanent Secretary, Ministry of Tourism (Alternate Mr. Outa)

3. Permanent Secretary, Ministry of Finance (Alternate Mr. David Komen)
4. Chaiperson Kenya Tourism Federation (Currently, Ms.Lucy Karume)

(Altemate Mr. Adam Jillo)
5. Representative, Sector Relevant NGOs @reviously held b Dr. David Western, ACC
6. Representative, Wildlife/Landowners Association (previously held by Giles Davies)

7. Representative, Community Groups (previously held by Ololsitati ole Kamuaro)

8. Representative of Development Partners (previously held by the EC Delegation

Board Meetings

The Board that is responsible for the overall Strategic direction of the organization is
expected to meet every quarter. In addition, the Board is charged with the responsibility of
approving grant applications to projects as well as offering advice on the best practice on

various aspects of project management. The Board also approves expenditure as detailed in
the annual Work plan presented to them by the management.

4
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ffiffi#im"*',):):,
Committees of the $1rard 

'e)

wocommitteesoftheBoardchargedwiththefollowingresponsibilities:-

1. Executive committee - charged with the responsibility of approval of procurement of

items beyoniit't t"turrugement' s threshold'

2.ProjectsAdvisoryCommittee'_responsibleforvettingprojectqraltalnlications,
providing,""n"i;r uari.r r, ,h. ;;il#;il;.kt;g-i"";..dations 

to the Bor

Trust Fund

project funding'

\
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Tourtsm Trust Fund

TOURISM TRUST FUND
STATEMENT OF CHAIRPERSON
ON THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JIJNE 2OI1

I am delighted to present the TTF Financial ,"potr for the financial year 2Ol0lll-

TTF was established in 2001 with the aim of enhancing the tourism product offering in the

country through the implementation of two key programmes - the Tourism Diversification

and Sustainable Devilopment Programme (TDSDP) and the Tourism Institutional

Strengthening and Market Promotion Programme (TISMPP). The former has been our main

focus=in the year under review and through the Progralnme, we have been able to open up

different regi|ns in the country as tourism destinations while at the same time contributing to

poverty alleviation through community based projects all over the country'

We remain focused on achieving our objectives. We have also aligned bur strategic

objectives towards the realization of ViJion 2030. And with the new constitutional

diJpensation, we shall further seek to achieve devolvement of our project funding to ensure

that all regions receive funding.

Lucy Kambuni
Acting ChairPerson

6



l

i

I

Tourisnt Trust Fund

'm**t#'iry,#i*'
Itgivesmegreatpleasuretopresenttheannual,{l"nforTTFforthefinancialyear20l0/11.

rndustry l:P:tt .rerr ro be the best for the tourism _,I^d.uttw Yit*::3il'*ltrrs to the
Theyear2010provedtobethebestforthetourism-,ld,u,.,vwiththehighesteantingsand

Ht'flT',;e'&ffi ibi.{f ;#t}*fr'^""tlll*r;rl.'1".;#ilinTil;;'orded
vJut fot tourism Performance'

Globally, the sector also recovered from the economic down turn, wi]!- 17% 
gpwth

according to the figures released UV,f,. ,iN Woita tou'i'* Organization (,NWTO)'

TTF Activities

ComPletion of On-Goine PLof'tt. , -
In the year under ,";'i";;fif aia. not receive any funding for development prograrnmes'

our main focus has;;;;;i"; ;ten the 
"o"ifr"tion 

oith" on-going project

We have also.carried out capacitv build,ingproil:t6fri"JJl:project 
beneficiaries to ensure

il. tr*rr"ntity orttt"tt programmes bt

Visio n 203 0 Initiativ es

TTF has also aligned its strategic objectives to be in line with those of vision 2030 which is

Kenya,s biue print 1il";;i;fi;".La t"' '"*"a 
tourism "t "'" "ittte 

key pillars towards

achieving it, oui."ii".;. 
';;"il;.ificarv'i#;.;"y." *:-nY; ianked as one of the top ten

tourism destinati#'in',t" liorld. i.rorairgrv, Kenya ol*,-.*p"nd her-global market

,pp{rryr,"ryl15ll,*lf:T"i}##$ii$il1i";';;'i'-'iexp"nditurepercapita
and bY imProvtng r

within the mandate of the Tourism Diversification and_Sustainable Deveropment 
programme

ffDSDp), TTF has aligned h": *il?gi; f*,ilrext five v;;t; be in line with the Vision

)oro. one of the programme's mairrffiti'"'' i' *' 'upiJ't ;i'*t1ll"#t'fi:Xit:
lf l,fl.;fme:Hffi:ffi lily,idxi;f ;',':p^t.i,;iffi 

;n'lorrourismArea

and Management i*T C^trii",l, "r*, *itr'i' 
wllcfr to"tit* is developed' financing new

andinnovat*""iJll'"':?*i1"*{#:##T;*"#*";;#':f*?"":ffi #l
a"r.ioP,tnt of an enabling tourlsm

these objectives
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Tourism Tru$ Fund

Beach Management Programme

TTF and the Ministry of. Tourism have continued in the year under review with the

r,riortrlirr,r.n of the beach Management Slrategy'

Challenges

we did not receive any funding in the year under review and this had a profound impact on

,t . i.pf.rentation of our activities'

Appreciation

I would like to thank the entire staff for a job well done under challenging circumstances' the

Board of rrustees for providi'g-.s?".1i'j;;i;; oittttion io tf," l'na and finallv' I

would a lso r ,." to tr,rl-,t tn" foi,istry'iiioriir, *a tr'"-tutinittw of Finance for the

Tourism Bill \'

ThemuchawaitedtourismbillwasfinallypassedbyParliamentinApril20llandis

^*"frrrg 
rt e hesidential assent to become law'

continued suPPort'

SarnmY S Kibet
Ag. Chief

8
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KENYA NATIONAL AUDIT OFFICE

REPoRToFTHEAUDIToR.GENERALoNToURISMTRUSTFUNDFoRTHE
YEAR ENDED 30 JUNE 201 1

REPORT ON THE FINANCIAL STATEMENTS

Audit Act, 2003.

Au d itor-General's Responsibility

I have audited the accompanying financial statements of Tourism Trust Fund set

out on pages 10 to 20, which comprise the statement of financial position as at

June 30, 2011, and the statement of comprehensive income, statement of

"[rng""'in 
fund' ba]ances and statement of cash flows for the year then ended'

and a summary of significant accounting policies and other explanatory-

information in accordance with the provisionJ or Article 22g of the constitution of

K;;i; ind Sectiton 7 of the Pubtic Audit Act, 2003. I have-obtained all the

information and exftanations which, to the best of my knowledge and belief' were

necessary for the purpose of the audit'

Management's Responsibility for the Financial statements

Managernent is responsible for the preparation and fair presentation of these

financiar statements in accordance with rnternationar Financial Reporting

Standards and for such internal controls as management determines is necessary

to enable tne prepiration of financial statements that are free from material

misstaternent, whether due to fraud or error'

Management is also responsible for the submission of the financial statements to

the Auditor-General in accordance with the provisions of section 13 of the Public

My responsibility is to express an opinion on these financial statements based on

the audit and report in accordance with the provisions of section 15 of the Public

Audit Act, 2003. The audit was conducted in accordance with lnternational

standards on Auditing. Those standards require compliance with ethical

r"qrit"r"nts and that i-he audit be planned 3f nerf.ormed to obtain reasonable

assurance about whether the financial statements are free' from ' material

misstatement.

An audit involves performing proced'ures to obtain audit evidence about the

amounts and disclosures in the financial statements. The procedures selected

depend on the auditor's judgement, including the assessment of the risks of

material misstatement of t-he financial statements, whethEr due to fraud or error'

ln making those risk assessments, the auditor considers internal controls relevant

to the entity's preparation and fair presentation of the financial statements in order

to design audit piocedures that are appropriate in the circumstances, but not for

1
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[ili;3"Tr"Hi':,#?r:iHryion on the errediveness or the Fund,s internarporicies useJ and tn" _;.ffi::!..", rrJ5,;i,il*Jl?,1;:H 
#JfHrHg$;[H:T".r,, as welt 

".-"rrirrting-ihJ' ";;;;i presentation-or the financiat

i::,'f.,f ll;!'ffi:5'fJilffi:rcbtained is surricient and appropriate ro provide a
Basis for eualified Opinion

Trade and Other Receivables

[:irff"t:I':ir:lt'receivabre, 
plBlq" or Kshs.1,_e:7,91g as at 30 June, 2011

rr.l,,"I'ri,i','v' ji?f lff i:;f,:{,ii:i!,,t'*ffi r,,f{,fl :}:[F.Tli,*rjixl'fl ,,x: i?,..l, ff :'s:31'{ti[]yi;ti i IIs ;N : yilf; iJ,$, 
he n,, i riis,,v i r, .

Qualified Opinion

ln my opinion. e

_or"r,ii"o"opir[il'r"*!,1$#;""[::,: .or the mafter 
_described in the Basis rorrespects tr'," nn.r"i"l position or t,i'Ttial 

statemen,tll"::! t.fairry, in ail materiar

F:{,.i.,ilflHi ff i't' 
ti. r, 

"n"*. 
i": d{,i:# i,'"i'ff I : i t' ::;1.:#" ##n u oi i rlo-,;;' i,,l,??,ffi RH,?*,:m, l3i ;;;.' 

:H p rv *iti, ;; 
"- 

E;;1 q u e r a n d

Edward R.O. Ouko
AUDITOR.GENERAL

Nairobi

25 January 2012
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Tourism Trusl Fund

STATEMENToFFINANCIALP0SITIONASAT30JUNE20II

ASSETS

NON.CURRENT ASSETS
Property, Plant & EquiPment

CIJRRENT ASSETS
Trade and Other Receivables

Bank and cash balances

TOTAL ASSETS

FINIDS AND LIABILITIES

FTINDS
Capital Reserves
Revenue Reseryes

CI]RRENT LIABILITIES
Trade and Other PaYables
Staffcreditors

Note

3

8

5r.267.752 49.374.923

2010/ll
IGhs

1,937,043
953.606

2.890.649

541511401

86,443,276
(40.573.763\

2009/10
KShs.

7,954,673
7s.023.25s

76.977.928

r26J52851

86,443,276
30,997.207

4

5

6
7

)

45.869.513 117.440.483

8,288,888 8,901,081
I1.286

8.912.3688.288.888

54J511401 126J52Jst
TOTAL fl.IDIDS AND LIABILITIES

The financial statements were approved by the Board of Trustees on. '

201I and signed on its behalf bY:-

Trustees

)
)
)
)
)
)

l0



Tourism Trust Fund

STATEMENT OF COMPREHENSIVE INCOME FOR TIIE YEAR ENDED

30 JUNE 2011

INCOME

Grants from the Government of
Kenya

Other Income

Total Income

EXPENDITI'RE

Staff Costs

Administative Costs

Enabling Framework

Product Quality, SustainabilitY &
Market AcceptabilitY
Board Expenses

Depreciation Charge for'the Year

Provision for Audit fee

t43.262 4.032.265

143,262 187,032,265

9

Notes

l0

11

l2

13

t4

J

15

2010/1 I
Kshs

79,125,379

12,304,228

3,272,715

34,694,189

62,649

1,865,072

4s0.000

2009110

Kshs

183,000,000

21,837,184

13,253,125

9,328,960

95,776,813

263,900

1,208,495

4s0.000

Total Expenses 71,714,232 142,L18,477*

Net Surplus/@eficit) for the Year 1520J7 44,913J3fi

ll



Tourism Trust Fund

STATEMENT OF CHANGES IN TITE FI.IND BALANCES FOR TIIE YEAR ENDED
30 JrrNE 2011

Capital .riRevenue Total

2009110

As at I July 2009
Movement in the year

As at 30 June 2010

2010fil

As at I July 2010
Movement in the year

As at 30 June 2011

86,443,276 (13,916,581)
44.913.788

30,997,207
(.71.570.970)

72,526,495
44.9r3.788

117,440,483
(71.s70.970)

86A43275 39. 91291_ 177,440-483

86,443,276

86A4321_6 G!,573J_6il 45t695t:t

t2



Tourism Trust Fund

STATEMENToFCASHTLOWSFORTIIEYEARENDED30JLINE20II

2010/11
Kshs.

(71,570,970)

1,865,072

,]I43.262\

(69,849,160)

17,630
(623.480)

(70,455,010)

(3,757,901)

r43.262

(3.614.639)

04,069,649)

44,913,788

1,208,495

642,437)
(3.489.828)

42,903,824

(1,825,582)
3.556.348

43,820,184

2009/10
IGhs.

CASH FLOWS FROM OPERATING

ACTIVITIES

Net surPlus
Adjustments for:-

Depreciation
i"lvtc"i") on vehicle retund

Interest received

Operating profit before working capital

changes
il;""; in trade and other receivables

;;;;;;;J" trade and other PaYables

Net cash from operating activities

CASH FLOWS FROM INVESTING

ACTIVITIES

Purchase ofProPertY' Plant and

eouipment
nlfund on vehicle insurance

lnterest Income

Net cash flow from investing activities

Net increase in cash and cash

equivalents

Cash and cash equivalents at the

beginning of the Year

Cash and cash equivalents at the end

75.023.255 27.s62.133

953-606 75'923'2',55

\;
Note

@73,490)

624,000
3.489.828

3.640.338

47,461,122

of the Year

13



NOTES TO THE FINANCIAL STATEMENTS
FoR THE )aEAR ENDED so JtrNE ior r

1. GENERAL INFORMATION
Tourism Trust Fund (TTF) is a body corporate established under the Exchequer andAudit Ac' cap 4r2 througir Legar Notice'N;. ;;i;; February 200r.

2. sIGMFrcANTACCouNTINGpor,tcrii-s

a) Basis of accounting
The financial statements are prepared on the historical cost basis ofaccounting.

Tourism Trust Fund

b)

c)

e) Employee entiflements

Income
Grants are recognised as income in the year received.

Fixed assets and depreciation
Fixed assets are stated at cost, Iess accumu.rated depreciation.
Depreciation is carcurated on^reducing barance basis, at annuar rates estimatedto write off carrying values of the ur.""rr=or* their expected useful lives.The annrral depreciation rates in use are:
Computers T%%
pther office equipment l2%%
Fumiture & fittings l2yzyo
Motor vehicles 25%

d) Retirement benefit costs
The Trust contributes.to a statutory defined c.ontribution pension scheme, theNational sociar security.Fula o'IstFi bontribution, ui"i-"t".min.a by Iocarstatute and are currentry rimited to KSirs 200 d;;-r";!-"r ronflr.The Trust's contributions to the above scheme are charged to the income andexpenditure account in the year to wtrict itrey relate.

Employee entitrements to- gratuity are recognised when they accrue toemployees and are paid at the]end oitfr. contract period.

t4



NOTES TO THE F,INANCIAL STATEMENTS (Continued)
FOR TIIE YEAR ENDED 30 JUNE 2O1I

3. PROPERTY, PLANT & EQUIPMENT

Touriim Trust Fund

Cost/ Valuation
As at I July 2010

Additions

Disposals/write-offs

As at 30 June 20ll

Deoreciation

As at I July 2010

Charge for the year

Laud Vehicles Compute
rs

KShs KShs. KShs.

45,000,000

Other

Office

Equipme
nt

KShs.

Furniture

and

Fittings

KShs.

Total

KShs.

5,600,000

3,416,501

9,016,501

4,492,031

I,133,617

4,550,717

314,400

4,965,117

3,512,931

450,694

1,514,269 3,239,519

27,000

59,903,504

3,7 57,901

45,000,000
1,541,269

701 ,93 g

l04,g2g

3,239,519

I ,93 l,7g l

17s,842

63,661,405

I 0,529,59 I

1,965,072

As at 30 June 201 I 5,615,649 3,963,615 806,767 2,007,623 12,393,653

Net Book Value

As at 30 June 20I I 45.000J00 3.400d{l 9ru.502 fiffol rr30_s96 s1J67J52

As at 30 June 2010 45.000.000 t.tt7.969 1.037.786 812.430 1.406.738 49.374.923

l5



Tourism Trust Fund

NOTES TO THE FINANCIAL STATEMENTS (Conlinued)

FOR TIIE YEAR ENDED 30 JIINE 2011

4. TRADE & OTHER RECEIVABLES

2010111
Kshs.

Staff Advances
Other debtors

t,
108,803

t.828.240

2009/10
Kshs.

126,433
r.828.240

5

6.

Total 1,,931-043 1.p54,61i-

The amount of Kshs. 1,828,240 is made up of Kshs. 1,351 ,278 due for a payment made on

behalf of the Ministry'of fourism while kshs. 476,961 is due for a hospital bill paid on

behalf of one of TTF board members who fell ill and was hospitalised while on a project

monitoring and evaluation mission of TTF's projects'

BANK & CASH BALANCES

This relates to the balance in the two bank accounts held at Commercial bank of Africa as at

30 June 2010 and Petty cash balance held at the same date as follows:

Account No.

65345700r6

6534570021

Petty Cash

Total cash & Bank Balance

Amount
Kshs

20t0nr

799,951.32

134,258.23

19,396.00

953-60515

Amount
Kshs

2009/10

70,945,122.73

4,065,056.73

13,076.00

25023J55,00

CAPITAL RESERVE

Up to the year 2008 operated on a cash basis whereby any balance of funds at the end of the

y.ur *ur iefunded back to the donor EDF. The Capital Fund of Kshs. 86,443,276 represents

the Net Assets at the beginning of the year (1 luty ZOOS) when TTF reverted to accrual basis

accounting.

l6



NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 30 JUNE 2O1I

Tourism Trust Fund

7. RE\TENUE RESERYE

Balance b/f
Surplus/Deficit for the year

Balance c/f

8. TRADE & OTHERPAYABLES

Trade Creditors
StaffCIaims

Total

Salaries
Gratuity
Group Personal Accident Ins.
Group Life Insurance
Medical Insurance
Other Staff costs
Employer NSSF Contribution

&0-573J63) 10.g27ew

9 OTI{ER INCOME (rGhs. 143A62)

This amount under other income of Kshs. 
.143,262 represents interest eamed on.the TTF

;:[:t 
account held at the commercial Bank of Africa'ana-*u, the only income during the

2010tl1
Kshs.
t \

30,997,207
(71,570,970)

2010/77
Kshs.

8,2gg,ggg

828&888

16,354,612
2,330,079

169,605
l4g,4g4

96,000
27.600

2009/10
Kshs

(l3,g l6,5g l)
44.916.788

2009/10
Kshs.

8,901,091
tl.286

&912J68

2009/70
Kshs.

10. STAFF COST

The total staffcost of Kshs.' rg,r25,37g is made up of the foilowing:

2010t11
Kshs.

17,030,919
3,599,934

21,076
1,032,554

135,300
28.400

Total Staff Cost

t7

19J25,312 27,eu.fi4



NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR TTIE YEAR ENDED 30 ruNE 2011

Tourism Trust Fund

11. ADMIMSTRATIYE COSTS:

Administrative costs include: _

Office running expenses

Vehicle repairs & Maintenance

Travel

External Communication

ICT & MIS Support

Training & Consultancies

Bank charges

Total Administrative Costs

The total expenditure includes:_

Legislation & Regulation

Institutional Reforms

Total Enabling Environment

20t0nt
Kshs.

1,212,715

2.000.000 9.328.960

Lznil5 9J2&960

\

12 ENABLING SECTORAL EN"WRONMENT

under this budget line, TTF seeks to ensure the maintenance of a cohesive, functional andsupportive Tourism sector environment. qF rrp;;;;-;tiral and nrnctionai ierationshipsbetween sector institutions, associations una orgunirutionr, 
-u, 

well as providing up to dateinformation and statistics as a basis for future pranning within the tourism sector.

2010t11

IGhs

7,392,156

l,g3g,1gl

763,545

1,642,999

296,592

203,176

67.569

123!4,U9

2009n0

Kshs

6,636,092

1,639,759

1,365,269

2,170,593

390,491

961,477

89.465

13J13JU

2009/10

Kshs.

I8



,.1
NOTES TO TIIE FINANCIAL STATEME NTS (Continued)FOR TIIE YEAR ENDED SO NNrr ZOrr

13. PRODUCT QUALITY, SUSTAINABILITY

Tourism Trust Fund

Asset Preservation

Sustainable Eco-technology

Capacity building

Marketing

Total

q MARKET ACCEPTABILITY

TTF, under this budget line seeks to ensure that the country,s physical assets which are it,smain capital base are strengthened anJ enhanced, ;;;;;;"* tourism producrs that are bothecologicallv and socially-su;;";ili; and acceptair"'l* deveroped. under this is arsocapacity building of locaily uurJ-op".utors and ";r;;;;;s on improved business practices,and assistance in marketi;g ;ith#].*tv d";;r-"rd;rJ;ts. Some of the main activitiesundertaken under tt ir p.odu,,r. ii*u"* ."gur*irut";ilrrr," 
".iiriri"".ilnr rn. Kenyanbeach in order to curb.inIe;',r, i:*"i^u1 1";il;ffigl" u.u.r, u. *"ii u? ensure thatactivities taking prace arong th" b;;; not cause enrironLentar degradation.

TTF has also facilitated the development of Tourism conservation and Management Areail:i:.Ii,JJ1::1ffi:,ffi:*.y;U.'ffi 
t;ld*,i#::,naturarassetbaseonwhich

Total expenditure therefore under this budget rine incrudes:

2010/tt
IGhs

9,077,435

15,437,760

2,494,409

7.694.585

2009/1,0

IGhs

47,320,953

37,935,005

6,005,640

4.615.315

14"624J52 95J76^St3

t9



Trust Fund

TO THE FINANCIAL STATEMENTS (Corlinued)

'OR TIIE YEAR ENDED 30 JT]NE 2011

14. BOARD E)gENSES

A total of four meetings were held during the year'total cost of the four meetings being Kshs'

57,600 as follows:
2009/10

Kshs

29,700

90,000

144-20048.000

Total Board ExPenses
263999

15 PROVISION FOR AUDIT FEE

The Audit fee for the year was Kshs. 450,000 in the year 2009110 and the same amount has

been provided for in the current year'

16. EMPLOYEES

TheaveragenumberofemployeesfortheTrustduringtheyearwaseleven.

17. CURRENCY

These financiar statements are presented in Kenya Shillings (KShs')

2010lrl
Kshs.

14,649
Meetings

Travel

Sitting Allowances

62,j42

20


