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l. Acronl ms and l)rfinition of Kcl Terms

a) Acronl ms

(l
(.ll) l,

l('l,..lK

//,^s..l.t

^.1//s
l,1..\I

/'.\..1.S/j

'l ,\'1

I It.; t:

( olutt.t lrtLt.sur.t'

(' rtu ttt.r' I ntc grut ed Deve I opme n t l' I un

I n s t i t u t c, I (' e r t i/ i ed I' u b I i c' ..1 t' t'tt u n t u n I.s o f K t n-r'tt

l n l c r nut i o nu l [' u h l ic Sc cl or ..1 t t o u rt t i rtg Sl u rul u rcls

Ktn.r'u.\lt;lling.s

l'rthliL' l"irtttrtt't: ,\,lu rutge ntt,ttt

l)tthlit St tlor ,lccoun!ing ,Strtndurds I\rurd
'l 
hc .\'r.tIt, trutI 'l'rausun

ltt ltttitLtl unt.l l'tx'utirtttul liluLtttirtttttl 'l ruinittlq ltt.slitutitttt.s

h) l)clin il ion ol"lcrms

I I idtrciart Man:rucrrrcnl lhc kcr rtlrttagcnlcnl pcr-\()nne l rrltt, hrtd Ilnlrrrcial rcsport:ihilitr



K is i i ('ou n t.l' B u rsa rits l'u nd
Annual lleport and Financial Statcmentsfor the vcar ended.lunc -i0,202J

2. Ker l.intitr lnfornralion and \lanagernent

a) llackground inforrnation

Kisii ('ount1 []ursarics Irund is cstahlishcd bl and dcrir cs its luthoritr and accountabilitr lioni
Kisii ('ounty Bursaries nct ol'5'r' ltarch. 20l4. -l'he I"uncl is u'hollr or.vncd br rhc ('ount1
(iovcrnrncnt ol Kisii and is donriciled in Kenl'a.

Ihc lirnd's objectivc is to providc bursarl to nc'cdy and vulncrahlc studcnts in Kisii ('ountv

Ihc Iiund's principal acti\ it) is to pror ide bursarics to llnanciallr disadvantaged or neccll
studenls in the County. including thosc rvith disabilitics rrho dcscrve supporl to pursuc lhcir
cdtrcatiorr al recogniscd schools antl cducational instilutirrns

b) l'rincipal ..\c( ir itics

'l hc principal actir itl rrl- thc lrund is to providc Iinancial supporl in tcrnts ol' burslric-s to
nccd\ and bright studcrrts lhrrn disadrantagcd hackgrounds in thc ('ountr. includitrg thosc
s itlr disabilitics t() prlrsuc tlrcir cdrrcation at rcc()gniscd cducational instiluti()ll\.

c) l"u nd Administration ('onrnritlee

l hc Kisii (.ounlr [Jursarics I'rrnrltlar -lo-tlar llanaue n]clit is undcr thc lirlltlrr inu k!'\' ()ruilt1s

llcl
ll

\amc
\lr .luiius Onr andtr

llridgiie K rr :rnrb,',krr llisorrrrr

\lrs.lclilh \r r illt:t r.' ( )!ct( )

\ 1r . lhr ah irr \ l, rrik i \r rrttrloro

\ 1r. l anteck \tikrr

\arne
L. c rr rrc.ir ..\ lr r r rt lr lr

l)r I rie K \l,rhcr:i

V irtce nl ( )k i( !nt:l\ \ irn!\\ ilr lr

Pos it io n
( hairnrrtn rrl'the I]trirrci

\r. I urrtl ..\drnirristrirlor' (Sccre tarr )

\ lcnr hcr

l'osil ion
( l( - I irr.rrrec arr.l lcorronrie I)llrnnirrt
( lricl ( )llltcr l tlut:tlion
( lricl ( )lllccr I irtitrte c irrttl \ccounlirrr:
\ctr re e :

l

J

i

\ le rr r lrcr

trn bcr

d) l'iducian'Managcmcnt
lhc kcl rnanagL'r'nclrt lrcrsortrtcl rrlro hcld olllec during the llnancial rclr cndcd l0'r' .lunc

l0lJ and ulro had dircct llduciirrr rcsponsihilil\ \\crc:

Ilcl'

lll
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l
5

(r

( l).4. .lohn Nr antlitnr i

('l',\. Nicotle rnLrs Karlori

llriduit il it,,'., u,t

I lclrd ol'r\cctlrrnls

I )ircctor lrrtcriril .\utiit

.\s. I trrrtl n.lrrriiiirtr,,t,,r' \('cr('tllr\
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Kisii ('ount.t'R u rsu riet l:unl
.{n n ual Re rt and Financial Statcrne ntsfor the r car cnde d Junc -10, 202J

Ker l'.ntitr antl \lanagement (('ontinucrl)

e) Rcgistcrcd ( )ffices

P (). lIx .l-550-.101(X)

Kisii Municipal it-v- llui lding
Kisii. Kl:NYA

f) Fund ('onlacts

.l'clcphonc:{ 
25+ ) 0l(}-8019 I 60

I:-nrail. ctiucat iorr rr kisii.go.kc
Websrtc: rr $ u.kisii.go.ke

g) Funrl lla n ke rs

( cntral lJank ol Kcrrr a
IIuile Sclassic ,.\ r cnuc
1'}.O. []ox (r0(X]()

('it1 Squarc (X)1(X)

\ailohi. Kcnr l

Kcrrr ir ( onrtrcrci:rl llurrk
Kisii li'anch
,\ccounl Nurnbcr: I Ilt0ll-i-l(r5

l
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Kcr I'.nlitr and Itanagcment (('onlinuctl )

lr ) I ntle pe ntlcnt Auditor

..\uditor ( icncral
( ) l'licc ol'thc Auditor(icncral
..\r,rrir crsar) 

-l 
oucrs. I Inir crsitr \\'ar

I'} ( ).llor l(X)fl4
( i l,o (x) l (x)

\ ir irohi. Kcrtvit

i) l)rincipal l.cgal Atlr iscr

lhc Attorner (icncral
Slatc Lau ( )lfice and l)cpannrcnt ol'.lusticc
I I:rranrhcc Ar cnue
I)O, llor -i0ll2
( itr Square 002()0
\airobi. Kcnva

.i I ('o u n lr .,\ tto rn ev

1'}.(). Iltrr 4550
I)ostll e otlc -l()l(X)

Krsii. Kcrrr a

\t



Kisii (-oun t.t'll ursuries I;uni
Annual Re port and I inancial Slalcnrcntslirr thc vcar cndcd .lunc -10., 202J

.1. l"und ..\rlnrinislration ('onrmillcc l)rolilrs

\ame l)ctails of qualifications and crpcricncc

\1r..lulius Nr andor o (('hairnran)

llrrdgit K. Ilisorrga (,,\g I untl
..\tlrn in istralor ( Sccrctan )

-

\1r .luliLrs Onrando rrils horn in thc rclrr l()61
I Ic holds a []achclor of'/\rts de grcc in Music
( llM ) . I Ie is a I' I grade tcachcr. I Ic lras

uorkcd in thc lirllorr inB capacit\ :

o l99l-l99ll \'lusic ('hair(Kisii t)rstrict)
o 1999-l0ll Kisii Mtrsic (ourrtr ( hair
o l(X)l-l0li Rcgionul Ircasurer Nlarrza
o 20 ll-l0ll llead I eachcr Kirsanda

pritrtan Scltrrrl
o 20 ll-l0ll National ( hicl'lllarshal
o l0ll-l0ll (iusii \lrralinru S,\( ( ()

I)clesatc.

llc is thc ('ountr Ilursan lloard ( lrairrnan lrorrr
l0l3 to date.

I tlridgit tlisonga rvas horn on 7'h Auuusr.lg()0

('urrentll shc is tloing nrastcr s in l)uhlic

..\tlnrinistrution lrnd l)trhlic I)olie r 1l'orn \lorrrrt

, Kcnva I lnivcrsit].
I

i Shc is prcscntl\ rrorking al Kisii ('()un1\

I (iorcrnrncnl as Sunior llunran Rcsourcc

()llicer in charuc ol'thc I)cpartnlclrl ()l'thc

i l.,xccuti.c ()llrcc ol'the (iorernor.

Shc is Ag. I und..\tlrttinistrirl()r in tlrc Kisii
| ( ()ulrt\ llttt s;.tI ic. hottr,.l

I\1r Ihrahinr \ltrriki Nland()r() \\as horrr in
l()60. Ilc is a tprlliliccl sraduatc lclchcr lionr
Nlachakos I caclrers I rairring ('ollcgc. llc has
rrorkcd its il tcilcltcr lionr l()80- l9()1. thcn 'ts

Inspector ol'schools liorn l99l -1010. Ilc has

allcnclcd thc firllouing c()urscs:
L l itcracr antl adult cducati()n
I Yotttlt llrl1)nlrali(]r'r ;trtd ctlttealion l(r\\ar(ls

tc5potl\ihlc ittltt ll lt, r.rd

l . ,\ l l) nlan:rscnrcnl
l. SI'Rl.l) lirr L\(' tut,rrs
i. l,R lS\l - /()niil ltl\p!'ct()r\
(r \ (,ulh illl()rnlit(irrtt attd I tlttcitliott

l)r( ) !.1r:t nt lt lc

I lc is a rrrcrlhcr ()l'thc ( ()ulrl\ llursarr lirard

\tr.lhrrrlrirrr\lt,riki \r lr)(l()n) t \lcnrhe r)

\
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Kisii ('ount-r B ursurics I und
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Ii,,rrr th.' r.'* lttlS lrr dalt'. I

Nlrs. .1,:lialr Sarange (l\'lcnrhe r)

l'ustor l.antcck ( ). ,\tika (\lcnrhcr)

\ladarl .leliah Sarangc uas honr in tlre vear

| 
()(rl. She is [' I tcachcr and []ache lor ol'

I:tlucation graduatc. She has -19 rcars' urrrk

crpcricncc in education having slancd vr'orkingl

ls assistant teachcr I in l9lt-1. Shc has risen irr

r arirlus ranks and nou rvorkinq as .Assisl:rnt

I)ircctor I:('l)t: Kisii ('oun11 (iovcnttncnt. Shc

is currcntlv a nrcmhcr ol'thc ('oun1r Ilrtrsar,r'

l urrd ,'incc l0li

llustrtlr I-anrcck Okcrosi .,\tika ua: horn in thc

rcar 1964. IIc has Mastcrs in llistorv liorl

.lararrt.rgi Oginga Odinga I nir crsitr ol'Scicncc

and 
.l'echnologl 

.

( urrcntly hc is a Scr cnth I)ar .,\dr crrtist

('hurch past()r at .logoo l)istrict. r\lso. hc is

scrr ing us u nrcnrhcr irr thc K isir ('r1111111

[]ursurics IJoard.

i-
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Kisii ('ount)'B ursarie\ t-und
Annual Rcporl and Financial Statemcnlslirr thc r car cnded .lunc -10, 202{

-1. Ktr \lanagenren(-l-canl

a
Name

T

\lr. Kcnncdl ,\hincha

I)r. l ric K \lohe r.l

H

I)etails of qualificalions and crpcrie ncc

\1r'. Kcnncdl Okcnrua Ahirre ha ('l:(' I:inarrcc and

l:conornic Planning. Ile holds a Nlastcr's l)cgrec in

llusi ncss Adnr inistration Stratcgic \lanage'mc-nt

()plion and []achclor's dcgrec Insurarrcc Option
lionr'l'hc' Univcrsitl, Nairohi.
ll1r. Abincha is:r charlcrt'd insurcr and prior to his

apptrintnrcnl. hc hatl uorked rr ith Vcnlar Insurancc

Invcsligators as a Icchnical Nlanagcr

,\nd Ag. ('hicl'Irrccutivc Olllccr /l)rincipal Olllccr
at ln\ csco r\ssurarrcc ('o [.ttl

I)r. Mohcgi K. l:rick - ('hicl'Olllcer l'.ducation.

Ilclirrc.joining Irducation. hc scrr cd as ('hicl-
( )l'llccr I:inancc and Accounting Scrr iccs until -lul1.

l0l-1. I)rior to his appointrncnl. [)r. \,lohcgi u'as

l-ccture r ol'Analr tical ('hcnristrr and l:ore nsic

Scicnce at thc l)cpannrent ol'('hcrnisln and

lliological Scicnccs at Kisii I inir crsit) . I Ic has a

Ionu-standinr.l carccr in acadcrnics and rcscarch

spurrninu or cr l0 r cars. I lc hus alsrr selr ctl as u

Lcctrrrcr al thc Kcnru \\'utcr lnstitutc tKI:\\ l1

tcachirrg aspccts ol \\'atcr Qrrllitr antl \\'atcr
('hcntistn. Addititrnalll. I)r. Nlohcgi has taught at

l)arstur ['nircrsitr irr lhc Sclrool ol'Scicncc antl

I rrgirrccrirrg. llc holtls a l'hl) irr ( l)cnristr\' 1.,\pplicd

,.\nalltical ('hcrrristrr ). antl art \lSc i\pplicd
arralr tical clrcrnistrr litrnr Kcnr atta t ;rrivcrsilr ancl

IlSc- lndustrill ( hcrnistrr lhrrr thc I nir e rsilr ,,1'

I:ast A liica. llirnrt()n.

l\

I
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Kisii ('ount.rBursurics I und
Annual lleport and Financial Statcmcntsfor the vcar cnded.lune -30,202-l

\1r ! rnce nt ( )k ro nra N vrrngu anr

( urcn ( )rrrri

( l).,\. .lohrr Nrlrrdarrr i

Mr. Vinccnt - Chiet' Olllccr ol' Irinancc arld
Accounling services prior lo lhat hc scnucd as thc
chicl'ollcicr lnliasttucturc.Roacls & l'uhlic rrorks in
Kisii ( truntr (iovrnmcnt. llc also urrlkcd al thc
l)arll ianrcntarr Scrvicc crlrrrruision as a

consistucncv nranager lirr l)agorctti North
('onstitucncl'. llc llolds a lJachclors ol' Arts in
lnlcrnationi l ILclatons lionr thc Kcnva Mcthodist
I lnivcrsit].
I Ias a r asl ol- skills in adnrin istration.conllrlun it)
nrohilizatior ,.lludgct and llnancial nrarragcnrcnt as

u cll as l)roiccl ntanagemcnt

\ladanr ('arcn Orori has Nlastcrs lll
trducationl\.{l:l)) liom Kisii I inir crsin.
I Indcrsradualc dcgrcc lionr Kcnl atta unir crsilr
lSpccirl Nc-eds). 200tt. Shc is qrurlilicd rn

Nlaltagtntcnl skills thnrugh ntanagcnrclrl courscs
takcn irr r arious institutions c.g Kt:Sl.
Shc hus o\cr 26 \'cars uork crpcricncc in
cducalional institulions latcst hcin! l)eputr hcad
leachcr at Kisii l'rirnarl school.
('trrrcnllr shc is thc ('hicl'( )l'llccr in thc tlcpartnicnt
rrl'Ilcalth l)rior to this. shc uas thc ('hicl'( )t'llccr in
thc tlcgrartrrcnt of' liducation until .lulr.l0l-l

\lr. Nr andanr i uas born on l0'l' \or crnbcr. 197-1.

Ilc lrolds a []achclor ol'('onrrncrcc dcgrcc in

l:inane c. I rrrthcr. hc is a holtlcr rrl'( l)..\ ( K ) and

('l'S (K ). I Ie has olcr )(r lcars uorkirru cspcriencc

in I rclstrn Accounts dcpartr-ncnl. Ilc is currcntlr

thc llead ol'lrinance and Accountinu Scrr iccs.
I

I

1_
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Kisii Count.r B ursa rics l"uttrl
.,\nnual Re ;rorl and F inancial State nrcntsfor the lear cnde d ,lunc -10, 202{

Il rid r.r it IJisonua

Ilridgit tlisonga uas born on 7th Auqusl.l()9().

('urrcntll shc is doing nrasters in l)uhlic

Atlrninistration and [)ublic I)olicr lionr \lount

Kenl'a I inir,e rsit]'.

Shc is prcsentlr r.,uorking at Kisii ('ountr'

( ior ernnrcnl as Senior I Iuman Resourcc Olllcer in

charge ol'thc l)cpartment ol the I:xccutir e ( )lllce ol

lhe ( ior ernrlr.

Shc is thc r\g. ["und Adminislrator in thc Kisii
( ounlr [] ursarics board.

I

\l

J B
t.';\
.?
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Kisii (-ou nt.t'llursurics t-und
Annual llcporl and l'-inancial Slatenrcnlsfor lhc vcar cndcd.lunc 30'202{

5. ('hairnr:rn's Rcporl

l'hc Ilursarics lirncl uas cstahlishcd through thc Kisii ('ount\' []ursarv lrund Act. l0ll sith thc
solc purp.rsc ,rl' pror iding hursarics l() ncc(l\ and bright studcnts fl'ont disadranlar:cd
backgroutrtls in thc ('ountr'. l)uring thc llnanciirl rcar l0ll/102.1 ',re budgctcd a t()lal ol'Kslrs.
2-15 Milliorr to hc issucd across Kisii (-ounlr ls hursarv and Kshs 7.350.(X)0 as adnr irristration
costs.l'ronr tlic pre r ior.rs )'cars. thc fund has positir clr inrpacted thc lcarning process ol'studcnts
bv e nsuring that thcv nraintain at school. I'hcsc socs a long uaf in the or erall inrprovcrncnl ol
rctention and conrplctir)n ralcs ol'sttrdcnts.
(ioing lirruard. Iuish to appcal t() ('()unt\ .,\sscnrhlv N4cmbcrs to considcr allocating nrorc
llnancial res()urccs to thc lirnd. lhis uill catcr lirr crcr incrcasing nunrber ol-nc-edv and descrvillrr
cascs. In ordcr to crcillc a ntorc resr)ullding ilnPrrct I could rlish trl scc thc lund lulll supporl thc
idcrrtillctl nccdr and bright studcnts lhrouulrrrrrt thcir lcarning clclc i.c cover all ll'cs through
sccottcllrr schotll ctrllcltc tlr unilcrsit) ctlucali,rn. ln thc sarnt vcirr. nrorc considcra(ion shtluld
hc qirr-'n lrt stutlcttts in tcchnical antl rttcaliorvrl cducalion durirg thc auard ol-bursarics rrhiclr is
p ll ()l'()ur (()tc tll lnd'rlc.

Nanre : l\l r. .l u lius ()nr ando

('hairpcrson

Darc 3 ,, 11 l*O)-V-

\



Kisii (.ount.t'B u rsu rits l"und
Annual Rcport antl l"inancial Statcnre nlsfor thc r car cndctl .lune .1(1. 202J

6. Rcport of lhc l"und Adminislrator

Wc havc alu ar s nurdc and nrainlained adcquate llnancial lrlalrage nrcnt arrangcnrcnts lbr thc
llurslrics I:rrnd. l-his h;rs bccn rrradc 1'rossihlc h) kce l,inu nr'()ncr acc()r.rrrtirrg rccords loucthcr rritlr
inlcrnal c()nlr()ls usuru appr()prialc irccourrtirru ptrlrcits in accordancc rrillr Internatitlnal I)trhlic
Scctor nccountinS Slandards. We alr.ravs cnsrlrc that the [:und has cornplied uith applicahle
(iovcrnnrcnt policics and are used lirr the cligible purposcs.
In thc llnancial )'car l()l:l/2024. thc Kisii ('ount-r (iorernntcnt budgeted Ksh.245 Ntillion tirr
bursarics. Ihere is an orcrrvhclnring dcnrand liorn thc incrcasint.t nunlbcrs ol'thc targct group lirr
hursarr supp()r1. l'hc llnancial rcsourccs havc rrcrcr hccn ahlc t() nreet lhcsc dcnrands. lhc \\'ard
Ilursarr ('onrnrittccs havc donc cltra uork irr idcntil'r ing the bcncliciarics liorn thc hLrgc

nunrbcrs ol'applicants. It is lirr this rcason that uc could u ish to appeal lirr ntorc allocation to thc
lirnd so as l() llr!'ct sornc ol' thcsc tlcnrands liorrr r crr r ulncrahlc stucle nls. 'rVith thc increasc in
thc lirnd. thc alloculion uill nrakc an ilnpact rrnd rrill scalc up ()ur cducati()n irt tcrnrs ol'qualitr.

Nanrc: llridgit Ks arnhoka llisonga

..\9. h u ntl .\rlnr in isl ralor

\ut



Kisi i ('o u tttl' R u rsa ries l"u n d
Annual lleport and l"inancial Statcme ntslirr lhr r tar rntlctl .lune -10' 202{

7. Statcment of l)crformancc Against Prctkle rmined Ohjcctives for l-Y 2ll23l2ll21

Introtluction

Scctiorr l6-l (l ) ( l-) ol'thc I)uhlrc I inance \4anatrrrrcnt \ct. ]01 2 rcquircs lhat. at the cntl trl'each
llnarrcial \car- thc r\ccourrting ()lllccr u'hcn prcparing linancial statcmcrlts ol- cach ('ounl1
(iovcrnrncrtl l;ntitr'(irr,'crnnrenl cntitics in acct,rJance uith thc standards and lirrrlats prcscribcd
bl thc l)ublic Scctor \ccounting Standards l]oard includcs a statcnicnt ol'thc countr govcnlnrcnt
cntil\'s pcrlirrnrancc lgainst prcdelernrined obicctir cs.

lht'ke1 dcrcloprncnt ohicctivc ol'thc Kisii ('ountr IJursarics l:und Ibr thc Ir/\'l0l-i'l0l.l plan is
to pror idc bursar) lirr nccdr studcrrts.

l'rogress on altainnre lrt of Stratcgic devclopnrcnl objcclir cs

lJclou rr c rtrr idc (h ss ()n attalntn thc slillcd ()hi ccttVcs
lrr r:t l ( )lr rcl t\ (] ()utronrr I nd icalor l)crfo rrn ance
llursarv
l:drre ut iort

Io supporl
hriuht and nccdr
sltrtlcttls ltr
acccss qualin
cd ucat ion

(lo 
tl l- sludcnts

rct:rincd in
sch, ro I l

t ransilioncd lo
nc\l le vcl
inslittrtions

'l hc o i, ol'slude nls
droppinr otrt ol'
school hlrs dcc I inctl

Incrcased lr unr lrcr ()f'
studcrrls accc:sing
cducat ion irr thc
('ountr
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8. Statcmcnt of ('orporatr (iovernance

ln thc coursc ol-thc llnancial vcar. thc l]oard nranaccd lrolds tuclrc ( l2)sittings rl'hich ucrr'all
altcndcd hr rricnrbcrs ol'thc htxrrd ol'lrustecs. As a hcst pnrcticc lnd in line u ith tlre Iarr re lalirru
ttl nrcctinus. thcr rrrre all prcsidcr.l hr tltc chairrnan. ln cascs ol his or hcr absencc thc rlcnrhcrs
clcct onc ol'their nlelrlhers to prcsidc oVcr lhe nrr'cling.

Ihc I:urrd is a scrn i-autonorll()us cntil]' hcing managcd hr tlrc Ijrrnd Administrator. lhc
managclncnl intcnds to de r clop lloard Sen'ice ('hartcr. I hc proccss ol- appointnrcrrt and rcnroval
()l'trustccs. rolcs alrd lirnctions ol'tlrc Iloard and thc'ir rcnlr.lltralion arc clearlt' statcd in thc Kisii
('ountr Ilursarr l:und Act l0l-1.

l hc rncnrhcrs ol'thc hoard reconrntendcd that a prograrnnre he tlcr elopcd on induction and
tr:rining nrcnrhcrs ()n thcir r()lcs to cnahlc thcnr ollcr bctter scrviccs to the public and a hudgctarr
pror ision to lre rrradc in tlrc lirrrlard budgct.
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9. \lanagcnrrnl I)iscussion and Analrsis

Ihe Kisii ( oulttr Ilursarics is specilicallr lirr llnrrrrciallr disadranlagcd or nee-dr slrrclcnls
including pcrs()rr\ rrith tlisahilitics lhrnt Kisii (',runtr rrtlnritlccl lt rariorrs rccognizcd cducalitrral
instilulions. I hc rranaqe nrcnt ol'tlrc Irund slrall hc r cstcd in a nranagcrr.rclrI lJoard cor.rsistrnu ol'

I) ('hairpcrson appointcd b1' thc (ior.crrror

l ) Onc <rl'lrccr re pre scnting thc Countr de parlrncnt lirr thc tinrc hcing rcsponsiblc.

i ) I uo rnrnrhcrs rcpre scnting lhc conrnrr.u.ritr and civil socicl\.

I'hc tr'ard llursarr ('ornnrittccs arc charged uith thc rcsponsihilitr ol' rctting applicarlls and

idcntil'r ing hcrrcliciarics using a sct ()r.lt critcrilr. I hc cornrnitlcc shall considcr all applicants
sr.rhnrittcd irr accordlnce rrith the critcria sct lnd nrar accordinulr acccpt or r',.'iccl an)
application lirr thc hursurr'. Whcrc it acccpts thc application. thc corrrnitlcc shall reconrrlerrd 1tr

lhc ( ()unl\ lJLrrsurics I und Iloard. lhc grant ol' a bursan to thc rcl,,'r ilnt qualillcd studcnt. l hc

sccrcl r\ ol'uard ['r111s1111, conrnriltcc uho is alstl thc uard adnrinistrat()r has thc rcsponsibilitr ol
disbursing ol'chccprcs lo thc schools rvhcrc thc bcncliciarics aru sch()()ling. Ihc hursarr arrartl
nrainlr cor crs l)ru1 ol'irtilion or boardirtg li'cs.

I hc stratcgic ohicctir cs ol' thc Ilursarics ljund lrc scl ()r.lt in Kisii ( ountv Ilursan liuntl ,\ct.
l0l-1. I hc nrain ob.jcctir c ol- thc lirrrd arrl()ng othcrs is to providc bursarie-s to llnanciallr
disadr lrnlar:ctl or necdr studcnts in thc countr u lro dcscn c supporl 1() pursuc lhcir cducatiorr.
r\ stutlcrrt rr rslrirrg to reccivc a hursar\ lltrnr thc lirnd slrall rnakc :.rr.r ilpplicuti()n to lhc rclcr arrt

conrnriltcc rn a prcscrihcd lilnn.
lhc critcrirr lirr urarrting a hursarr lionr thc liund :hall hc in accordance rrith lhe regulllions sct

oul in tlrc..\ct.

\\ I



Kisii Co u n t.t' B u na riu I:u ttd
,\nnual Report and Financial Slatcnrentsfor thc rear cntled.lune 30'202J

I0. l.lnr ironnre nlal and Sustainahilitv Rr:purting

'I'hc 
nrcnrbcrs apprcciatcd lhe ir rolc irr the hoard and look lrnre lo contrnend thc coultlr lbr taking

a bold stcp in cstahlishing and opcrat ionalizirrg thc hursarv lund rrhich tlic1, bclicvc has touchccl

thc hcarls ol'nrorc so thc nccdr' groups in thc comnrurrin hencc inrproving thc litcracy lcvcls

cspeciallv to l'anrilics thal have bright studcnts but facc lrnancial challcngcs.

I'hc nrcnrbers intlicated that sincc thc pronrulgalion ol'tlrc ncu constitutiorr rvhich gave birth to

dcvolvcd svstcnr ol'govcrnance. scrliccs lrarc hecn bnrught closurc to thc pcoplc and thel arc

li'eling thc irnpact ol' courrt) !()\ cnrmcnts sincc rcsourcc allocalion lo lhc c()ntnlunin at hoth

lcvcls i.c thc suh-courrtics and c\,cr) at uartl lcvcls harc inrprored and ercn thc puhlic

participation in idcntil-r ing the necdl cascs litrrrr thc grass r(x)t has hcen intpror,ccl antl

apprcc iatcd hr nranr .

l'ltc nre llbcrs lhrotrgh thc chltinnan rcqtrcstcd lilr nrorc allocalion sirrcc thc rtectlr cascs arc on

thc rise.

\\ ll
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I l. llcport of Thc l rustr:cs/('o m m ittcc

'I he ('ornnrittcc subniit thcir rcport togcthcr u ith thc luditcd llnancial statcnlcrlts lirr llrc r car
cnded.lunc lo, l0l-l.rrhich shorr thc slatc ol'the lrrrnd's lllairs.
Principal activitics

I'he principal aclivilv ol'thc lrund isto provide hursarv to nccdv and vulncrable students in Kisii
County.

Results

Iltc rcsults ol thc I rrntl lirr tlte rcar cntlcd.lunc l(). l0llirrc sel ()r.rt ()n pagc 'l to par:c lr
'l'rustccs

l'hc' I'rttstccs u'ho scrr ctl drrring the vcar arc shorr rr ,rn pagc l.r l() p.l8c r. I hc chanue s irr the
.l'nrstcc 

durirrg thc llnlrnciul )'car arc as shoun hclos:

,\uditors

Ihe Auditor (icncral is rcsnonsible lor lhe stalutorr audit ol the l:und in accordancc rrith .\rtrclc
ll() ol lurr,,r .,t l..rrririllt(l thL' [)trhlic .\rrtlrt .,\ct ](]l 5

('hair of thc lhard

t>^t*, . .Ac! /. .t. .l .+.:.f r

\\ III



I 2. Statement C)f Managenrents llesponsibilities
Section 167 ol the, Public Ijinance Managenrent Act. 20 l2 rr-'quires rhat. at the end of'e.ach
llnartcial )'cal . thc .\dnrinisirator ot' a Kisii ('ouutv llulsarie" []urrcl established b1 the Kisii
('Ltllnt-r []tLrsitrr ,\ct lr)i-l slrilll [rrc]rurc llnancial statentcr)ts lirr lir. l:rrrrrl ilr accordrrnce uith tlrc
stanclards arrcl tirrrrrats Prcscribc.l Lr1 thc I)ublic Scclor,^\ccrruntinr: Stanrltir.ls Iloard.

The Administrator olthe County Public Fund is responsible for the preparation and presentation ol'
the [:und's financial statcnrcnts. *hich givc a true and fair ','ien ()l'tl]c sratc of alfairs ol the Fund
lbr and as at the cnd ot'tlre lbLu-th quancr cndcd on 30 .lunc. 102{

This responsibility includcs: (i) ntaintaining adequate financial ntanagenlent arangentents alld
ensuritrg that these continue to be ell'ectile throughout the reportinu period: 1ii)maintaining proper
accouil'.ins tcctrrds. '.rhiclr disclo:;c nith rcasonlble accLrracr ur al,, tirirc tltt linuncial positiou ol
the I:urtd: (iii) dcsigrting. irttl>lcnicrtting and nraintaining intcrnal conlrols rclcvar'. rs tlrc
preparatiolt and lair prescntation ol'the tlnancial stalenrents. and ensurinq that thev are lree tion.r
inlt.-'riul rrisstutcnttirts. rrhcllrcr duc to crrttr or ll'lLrd: (ir') sltlcStrlrdirrr: tlrc asscts of the ljrrrrrl: (r,)
sclcctirtr: ltrrd apPlr i11i ltilpr()l)ri:ltc uccttLrrrtinr policics: lnrl (r'i) nral:irrS ucc()rurtirlg,JSlir'natcs thil
arc rcast-rrra[rlc irr tlrc cilcunrstarrccs.

'l lrc .\dnr irr istralor ol tltc Countv I)ublic lund acccpts responsibilitr' lilr the Ijund's tinancial
statenteltts. rr.hich have bcen prcparcd using appropriatc ucc()until'lg policies suppollc(i bl
rcitsrrttablu itrtd prtrtlent.ju(lsntcnts anrl cstirrratcs. irr corrlirrnritv ri ittr lnlernational Public Scclr)r
..\cc,rLtttli;:! Stlttttl:rt.ls (il'S.\S). urtt! irr t1r,: nlrrrldl'rctprir,-'d l',., rlir I'l \l .\cl. l0ll rrrr.l ilr,l Lisii
(,ttttntr iJttrs:r'r. -.\cl -loll. lhc ..ttinrrrristlrttrl ol titc ljunrl is ol lhc trnirrirlrr titat titc !:unri's
ljnuttcill stlrtclncllts tilc a 1r'trc rrrrd ljrir \ir'\\ ()l' tlrc statc ol l:und's tlilnslcti()ils tluritrt thc
tittlrltcrrl 1r'itt lirt titc tluliltcr cn(lt(i .l() .iLrrrc. l()l'i lirr,-i 'rl rirc ijirrrti's ilnlrrrciai lt,rsiiiolr r:s irt ti',11

illtc.-l irt.\rirrtinistratttr lurlhcr crtrrllr-nt thc (jo ilt p lctettcss o'l'th,,'accoL:ntitr! rtctlrds nraitrtail:cd lirr.
thc Itrrt,.l. rr lticli ltlrr c ['tccn relicd tt;l.rn irt tltr' P;cP111-x1l11r'l ()l'ih.' l:utr..]'r llnlrrrcill sl:rlcnicnt..r u:; u cll
irs thd adc(luitcr trl'tlru s\\tclls ttl'inlerna! lln,rnciirl contnrl.

ln pr,:partttLl thc llrrancill statcnrcnls. thc \drrinistrAtol trl'tl'rc ( trrutt) [)rrhlic [-'urrtl hrs a:;:;r-'sscr.]

thc l:tittd's ahilitl to continuc ls ir roing L()necln and tJrscloscd. as upplicable. rnaue rs.re latirrl.r trr
lhc' ttsc ol grrttls c()rlccnt basis ol'l)rcl)arati()n ol'thc llnancial statcnrcirls. \othin!.:. iras ctrrrr.. t,r thc
attentiott ol'tlre .'\dnr inist rator to irrdicate tlrat tlie ["und u ill nor rcrrrain a goint coltcent lirl at least
tlte rte .rt tr,.cir c irr.rntlis li'trnr the diric crl'tliis \titlcl)11'i1I.

\pproval ol the linancial s(atctncnts

l-he ljuntj ,, llnancial st lcllents \\cl'c itilpl.t)\ crj hr the Iloar.l ,ln .!,.O
si{rtcJ or

_o -?- l(tl.l ariil

.i

('l:('\,i l irtriircc. i ct,uorlie l)llinrrirrr.:& I('I Scrr iecs
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REPORT OF THE AUDITOR.GENERAL ON KISII COUNTY BURSARIES FUND FOR
THE YEAR ENDED 30 JUNE, 2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements arefairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kisii County Bursaries Fund set
out on pages 1 to 24, which comprise of the statement of financial position as at

Report of the Auditor-General on Kisii County Bursaries Fundfor the year ended 30 June, 2024



30 June, 2024, and the statement of financial performance, statement of changes in net
assets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kisii County Bursaries Fund as at 30 June, 2024,
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Accrual Basis) and comply with
the Public Finance Management Act, 2012.

Basis for Qualified Opinion

lnaccuracies and Omissions in the Financial Statements

Review of the financial statements revealed the following errors and misstatements

ln the statement of financial position, cash and cash equivalents comparative balance
is erroneously written as Kshs.19,756,99 instead Kshs.19,756,999.

ii. The statement of financial position and statement of changes in net assets reflect
accumulated surplus balance of Kshs.S,783,272which differs with the re-computed
balance of Kshs.5,783,245, resulting in an unexplained variance of Kshs.27.

iii. The statement of cash flows and the statement of comparison of budget and actual
amounts reflect transfers from the County Government amount of Kshs.252,350,000.
However, review of records revealed that cash received during the year under review
from the County Government was Kshs.174,526,000, resulting in a variance of
Kshs.77,824,000 which was a receivable as at 30 June, 2024 as disclosed in the
statement of financial position.

iv. The statement of cash flows reflects bursary disbursement amount of
Kshs.262,142,876. However, the footnote to Note 7 to the financial statements
indicates that the Fund made cash disbursements amounting to Kshs.184,318,876
during the year under review, resulting in a variance of Kshs.77,824,000 representing
a payable as at 30 June, 2024 as disclosed in Note 12 to the financial statements.

v. The statement of cash flows also reflects use of goods and services amount of
Kshs.6,385,624. However, review of records revealed that cash paid during the year
under review for goods and services was Kshs.3,786,624, resulting in a variance of
Kshs.2,599,000 representing payables as at 30 June, 2024 as disclosed in Note 12
to the financial statements.

Report of the Auditor-General on Kisii Coun4'Bursaries Fundfor the year ended 30 June, 2024
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vi. The statement of comparison of budget and actual amounts reflects use of goods and
services actual amount of Kshs.4,853,124 which differs with the cash payments of
Kshs.3,786,621 indicated in (v) above, resulting in an unexplained variance of
Kshs.1 ,066,503.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kisii County Bursaries Fund Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final expenditure
budget and actual on comparable basis amounts of Kshs.252,350,000 and
Kshs.172,029,124 respectively, resulting in an under expenditure of Kshs.80,320,876
or 32o/o of the budget.

The under absorption of funds affected the issuance of bursaries to needy students.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

Various prior year audit issues remained unresolved as at 30 June,2024. Management
has not provided satisfactory reasons for the delay in resolving the prior year audit issues.

Other lnformation

The Management is responsible for the other information set out on page iii to xix which
comprises Key Entity lnformation and Management, Fund Administration Committee
Profiles, Key Management Team, Chairman's Report, Report of the Fund Administrator,
Statement of Performance against Predetermined Objectives, Statement of Corporate
Governance, Management Discussion and Analysis, Environment and Sustainability
Reporting, Report of the Trustees/Committee and Statement of Management

Report of the Auditor-Ceneral on Kisii County Bursaries Fundfor the year ended 30 June, 2024
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Responsibilities. The Other lnformation does not include the financial statements and my
audit report thereon.

ln connection with my audit of the Kisii County Bursaries Fund financial statements, my
responsibility is to read the other information and in doing so, consider whether the other
information is materially inconsistent with the financial statements or my knowledge
obtained in the audit or otherwise appears to be materially misstated. lf, based on the
work I have performed, I conclude that there is a material misstatement of this other
information, I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lavvfulness
and Effectiveness in the Use of Public Resources section of my report, I confirm that
nothing else has come to my attention to cause me to believe that public resources have
not been applied laMully and in an effective way.

Basis for Conclusion

1. Irregular Cash Procurement

The statement of financial performance reflects use of goods and services amount of
Kshs.6,385,624 which, as disclosed in Note 8 to the financial statements, include and
amount of Kshs.1,400,000 spent on launch of bursar disbursements. However, this
expenditure was not planned for the year under review as it was not included in the annual
procurement plan.

ln the circumstances, the regularity of the expenditure of Kshs.'1,400,000 could not be
confirmed.

2. Unpaid Kisii County Executive Loan

The statement of financial position reflects current portion of long-term receivables from
non-exchange transactions balance of Kshs.4,855,000, being a loan advanced to Kisii
County Executive for use in its operations. The amount was withdrawn in cash from the
Fund's bank account in the financial year 202112022 and was to be returned
immediately upon receipt of funds from the National Government. However, the funds
have not been paid back. ln addition, the cash withdrawals were not approved by the
Fund Administration Committee and there is no record of the monies being deposited
in any County Executive bank account or how they were utilized. Further, no loan
agreements were made between the Fund Management and the County Executive.

Reporl of the Auditor-General on Kisii County Bursaries Fundfor the year ended 30 June, 2024
4



financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit so as to obtain assurance as to whether
processes and systems of internal control, risk management and overall governance was
maintained in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Gharged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal controls as the Management
determines is necessary to enable the preparation of flnancial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effecliveness of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using going concern basis of accounting unless the Management
is aware of the intention to cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentaticin of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to

Report of the Auditor-General on Kisii County Bursaries Fund for the year ended 30 June, 2024
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governance and risk management, and ensuring the adequacy and effectiveness of the

control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with

Rrticte 229(4) oi tne Constitution, Section 35 of the Public Audit Act, 2015 and the

INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires

that, in conducting the audit, I obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatements, whether due to fraud or error

and to issue an auditor's report that includes my opinion in accordance with Section 48

of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is

not a guarantee that an audit conducted in accordance with IFPP will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial

statements.

FCPA a CBS

Nairobi

22 December 2024
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f n conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities

that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the

effectiveness of internal controls, risk management and governance processes and

systems in accordance with the provisions of Section 7(1) (a) of the Public Audit Act,

2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the

Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the

Auditor-General's website at: https://www.oaqkenva.qo.keiauditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

AUDITOR-GENERAL
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Kisii (ituttl.y Bursurics l:unl
,\nnual Rcport antl Financial S(atenrenlsfur thc lear enderl .lune 3(1. 202{

19. Notcs to lhe Financial Slatcmcnts

Sign ilica n t Accou nling l)olicics

l. (Jeneral I nfornraIion

Kisii (-ountr []ursarieslrundis cstablishcd b1 and dcrilcs its authoritl lionr Kisii ('ount1

Ilursarics Act. I'he cntit) is rrhollr orrncd b1 thc Kisii ('oun1r (iovcrnrnent and is dornicilcd

in Ken1a. Kisiillursaricsl'Lrnd principal activilr is to providc bursarl to nccdl and vulncrablc

studcnts in Kisii ( ountr.

2. Statcment of compliance and hasis of pre paration

Kisii ('tluntr llursaricslrund llnancial \irlerncnls havc bcen prcparctl in cturpliancc r.. ith

lnlcrnational l)uhlic Scctor Accounlirrg Standards (ll'SAS). Ihc tlnancial statenrents arc

prcscntcd in Kcnra slrillings. shich is thc tirnctional arrd rcportinu currcne\ ol'thc []ursarr

lrund,/Schcrnc. I hc accounling policics har c llecn consistcntlr applicd l() all llrc \car\

prcsented.lhc lirtancial statcmcnts hure hcen prcpared on thc basis ol'historieal cost. unlcss

\tatcd ()lhcr\\isc. Ihc llnancial \talcrlrcnls arc prcparcd on accruul harir ol' acctruntint.l lrc

statcm(]nt ol cash llorr s is prcparcd using lhc direct mcthtld.

-1. ..\dopliorr trl'nerr anrl rcr iserl stanrlar<ls

(i) .\'r,r' utttl orrtt,ttlrl sturt unls anl inttrpretutirtns in issue c.fli,ttiva in thc.l'eur cndul -10

Junc 2024.

l hcrc rr crc rrr'r ncrr und arncndcd rtlrrtllrtls issucd in thc linarrcial r cur.

(ii) .Neu'utr unrcndul slundurds uttd in tt rprclul itttts irt issue hut rtttl .t'cl a.flcctitt,in thc
raur tndul .tll .l unt 2021.

Slandarrl
I

ll,\ \s I I
lcltscs

Effeclivc dalc and inr pact:
.lppliruhle l" Junuury' 2(125

lltc .'tandard \cls ()ut thc principlcs lbr the rc(('tnitir)n. nlca\urcnrcr)t.
prcscntllti()n. and tlisclortrrc dl lcascs. Ihc rlh_icctirc i\ t() cnsure llrat lcssccs

arttl lcrsors prtrr itlc rclcr ant inlirrnralion in u rlltrrrrer that laithltrllr
rcllrescnl\ lh()\c lnlt\irilioltr. lhis irt lirrrtrat iorr lircs lr hlrsir lirr u\crs ()l
llrrarrcial \tJLcr)lcnl\ [() a\\c\\ thc cl'lr'ct that lcasc: hl[ c ,)l.r the linlncial
p()sitirrtt. llrrlrrci l pcrl()nrilltcc and cilsh llorrr of lrrt I rrtrtr.
lhc tlerr rtantlartl rc(lurrc\ cnlilic\ lrr 1q111,,11i59. ntca\rlrc an(l [rrc:cnl
ir)lilrnralr,)n ott rr:.tltr ()l u\c A\\cl::rntl lc.t.c liabilitic..

ll'\ \\ l-l lpptituhlt l" Juttuu4 )lt)5

(t



Sta nd a rd

\on- ('rr rrcnt

Asscts I lcld
lirr \lrlc lrrrl
I)iscontirrucd

Opcral ions

I I'S ,\ S -l:
l)ropcrlr l)lant

and

[.quipnrcnt

Il']\ \S ]6
,\lcasurcrncnl

ll'S,\S -17-

Revcn uc

ll,\ \\ tu-
I rart.le r

Effectir c date and inrpact:

l'he Starrdard requ ircs.

.Asscts that rnecl the crilcria to hc classilled as hcld lirr :ale to bc nleasurcd al

lhc lorrcr ol- carrring arlrourtl and lirir valrrc lcss c()\t\ t() scll and the

dcpreciation ol'such asscts to ccasc and:

Assets that nrccl thc critcria to bc classificd as hcld tirr salc lo be prescntcd

separatclr in thc statenrcnt of financial posilion and thc results ol
discontinued opcratrons to be prescntcd scparatcl_r in the statcnrent ol
ll nancia I pcrlirrntarrce.

.4pplicahte I't Januur.t' 2025

Ihc standard supcrscdcs II'SAS l7 on l)ropcrtr. I)lant and l-.quiprnent.

ll'SnS .15 has additional guidancc/ ncs guidancc lirr hcritagc asscts.

inliastruclurc asscls antl rncasurenlcnt. llcritagc asscts \\crc prcviousll

crcludcd liorn tlre scopc ol lPSn S l7 in ll'S.\S -15. heritaqe asscts thal

satisl\ thc dcllnition ol-[)l)[: shall bc rccosniscd as assct\ it'thcr nreet the

critcria in thc standard. ll)SAS "15 has additional application guidancc ftir
inliastructurc asscts. implcnrcntal i()n guidancc and illustratirc crarnplcs. 'lhc

\tandard has clarillcd cristing principlcs c.g raluation ol land tlrcr or undcr

the inliastructure assel\. undcr- rnaintcnancc ()l' asscl\ and distinguishing

riunillcant part\ ()l' inliastructure asscts.

.lpplituhl<, l'i Junuu4' )0)5
'l hc oh.iectilc ol'this standard s'as to inrprorc nlcasurcment guidancc across

I PS..\ S hr :

i. l'ro'u itling lirrthe r detailc-d guitlancc ()n thc inrple rne ntation ol
a()nlnr()nl\ uscrl rncasrrrentcnl ha\cs and thc eircunrstanccs untlcr

rrhich thcr sltoultl he uscti.

ii ( larilr ing translicti()n c()sls 1-luidilncc t() e nluncc consislcncr

acrtls: l[)S .\ S -

iii. Arnending shcrc approprialc r:uidarrcc acros: Il)SAS rclatcd ttr

nlca\urcnlcnt at rcc()!niti()n. \ulrseqrrcnt rncasurcnr('lll alr(l

nlcit\urclncnt re latcd d isc k rs urc s.

lhc :tlrndard also introtlrrecs a puhlic rector rpecille rnca\urenrcnt ha\es

callcd thc currcr)t ()prrational raltrc.

.lpplicuhlr l" Ju n uur.t )tl)6
Ihir slandard strJrcrscdcs ll'Sn S 9- Rcrcnuc liorrr crchunge transacliolrs.

ll'S.,\S I I ( trn:lructit)n c()ntracl\ and ll'S..\\ I i Rcl'cnuc li()llr n()n-

crchanlc lrirnsacti()n\. lhis stantlard hringr all thc grritlancc ()l acc()r.lnlin!

lirr re r crrrrc un(icr ()nc \lJnd,irrd. l hc ohice trr c rrl thc :llrrdard is to cstahli:lt

thc prirreiplcs thlt arr r:rrtit.i shall applr t() rcp(\11 rrrclirl inlirrnrali()n t() uscr\

ol llnlrncial \tatcnrel)t\ lhout lhc rlalurc. :Illr()unt. tirtring and unccrlaint\ ('l

rc\cnue ;rrtd clrrlt lLrrr :rririnu li(Jnl r-c\cnr.lc lriln\ilcti()n\.
.-lpplit'uhlt l'' Junuur) 2026

lhc ohir'ctilc ol thc standartl is ltr cstahlish rhc principlcs tltitt a trln\lL'r

7

K i.; i i (.rt u nt.v B u rsu rics l"un I
.,\nnual Rcporl antl Financial State nrcntsfor thc \ear cntlc<l .lune 10. 202J.



Kisii ('o unt.r B ursa ri,lr l'uttl
,\nnual Reporl and Financial Slat('nrcntsfor lhc ]'ear cntlcd .lunc 10.202.1

S(a n tla rrl

lryrenscs

II'SN S .I9-

Ilctircrncnt
llcrrctlt I) lan s

. Flffectivc datc anrl impact:
prorider shall applr to rcport usclul inlirrnrati()n l() uscrs ol' llnancial
statcrlrcnts ah()ut lhc nalurc. amount. tintinC ancl uncerlaintr 0l'crpcnscs and

caslt llorr ari.itt! liottt transll'r c\pctl\c tritttsactiotts. lhis is a ttcs :tantlard

, lirr puhlie scel()r cntilics gcarcd to proridc guidancc t(, cntitics that prorrdc
lransfers ()n acc()unting for such translcrs.

Applituhlc l'' Junuur)' 2026
'l'hc obicctir c is to prcscribc lhc accountinu and rcponing rcquircme nts lilr
the public sce tor rctirenrcnt hcnelit plans rrhich proride rctircntcnt to puhlic

scclor crnplorccs and othc: cligihlc parlicipants. lhc standard \cts thc

linancial slatcnlcnts that shoulcl bc prcscntcd b1 a rcttrcrncnt henclit plan.

(iii) Eurl-t' utloplirtn rtf stundunls

'l'hc [:ntitr did not carlr ad()pt an\ nc\\ or arncndcd standards irr thc linancial l car or l/rt,
t,rtlitt'udol ctl tlu /itllttlr rtty sttrntlttrds L,urlt
l\t(tl( tlt( .ttet ttrls. t'('tt\t)n L)t ((tt l.r' ut.lopl. dn(l tml\t(t ()n tlk .)n (nttlt \ lirtt|tt iul
\lttll lllt'lll\ )

s



K isii ('ou ttt.l' Ru rsu ries l-uttl
Annual Report and Financial Stalcmentsfor thc \car cndcd .lune l(1. 2(12{.

J. Summan of Significanl Accounting l'olicics

a) Rcvcn ue rcc(rgn ition

i. Rcrcnttc front non-etchangc trirns:rclions

Reven uc I ra n sfcrs

Rcvenucs liottt non-cxchitngc lransacli()ns arc measurcd at ldir valuc and rccognizcd on
obtaining c()ntr()l ()l'thc asset (cash. g(x)ds. services and propcrn ) il'thc translL'r is licc liorrr
conditions and it i\ probahlc thut thc ccor.rornic bcne llts or scn'icc polcntial rclated t() thc
asscl u ill llorr t,r thc cntit\ and cun hc ntcasurcd rcliabll.

ii. Rcvenuc from crchange transaclions

I ntcrest income

lntcrcst incomc is acerucd usinr: thc cllective ricld nrcthotl. 'l hc cllcctirc ricld discounts
cstimatcd lirturc cash rcccipts throush thc cxpcctcd lill' ol- the flnancial assct l() lhal asscl's
ncl carr\ ing arnounl. I he nrctlr,rd applicsthis l icld to thc principal ()utst nding to dg1.r,r',l"
intcrcst inctlruc cach pcritrtl.

b) llutlgct inlirrnraIion

lhe oritirrrl htrdgct lirr l:\ l0l I l()l-lsa: approrcti l-rr thc ( ountr .,\r:crrrhl.r orr .lunc. l()ll.
Subscqucnt rcr ision: or utldititrnal approprialions ucrc rladc to lhc appr()\ed budgct in
aecordancc nith spccilic annr(r\rl\ li'onr thc appropriatc aulh()ritics. lhc rrdditional
appropriatitlns arc addcd to thc oriSirral hrrdgct h.r thc K isii Ilursarics I untl upon rcccir ing thc
rcspcctivc approrals itt ortlct lo c.v,1.;,,Ua thc tlnal hudtct. I'hc Kisii lltrrrarics lurtd rccordcd
additiortal appropriatiirns ,rl K:hr. 101.150.(XXkrn thc li\' l()l.l l0l-lhtrducl lirlltrr\ing thc
g{l\ Crn in g hodr 'r ltpprrrr ttl.

Kisii ( ount) lltrrsaries Iurrrl hrrdgct i: prepared trrr a dilll'rcnt haris lo thc uctual irreornc alrti
cr;rcnditttrc dis,. loscd irt tltc llrlitttciill \ti.ttcll lCtl t\. l hc llnarrcial \latctllctlts itre prcpxrcd ()n
accrual ha\i\ usinl a r'llt.rilicatiorr ha:cd on the naturc ()l c\pcn\c\ in the \tirtcrlrcnt ()l
llnancial pcrlirrtnlrrec. rrllcrcu: thc hutlgct i: prcparctl ()n r c \h ba:rs. lhc arrrounts irr thc
lirrancilrl \tatcnlcnl\ \\crc rcLll\t liottt lltc accrrtul hari: to tltc -'rsh hasis irrrd rccllssilicd hr
prc\cntati()n l() hc ()lr lltc siunc harrs as thc approrcd hudtcl. ..\ corrrpurison ol hudqct arrd

actual al {}unls. prcparcd ()r) a c()nrpilr:rhlc hasis t() thc apltr()\cd hudgct. is thcn prcscrrtetl in
thc statcrtrcnt ()l c()ntnari\(\n trl hLrdltcl arrd itcttlitlat'n()unl\.

lrr addi(ion to the hlsis tlilli'rcnec. udjustrncnts t() aln()unt\ irr thc llrrarrcial \tatcntcnts ilrc als()

trtatlc lirr dilji'rcnccs itt tltc lorrt.titts ar)d cla\\illcatiort plarts adoptcd lirr thc prcsentlrti()n ()l thc
llnancial sti.ttcnlcnts lntl thc anpror cd htrdgct.

.,\ slirtclllcnl t() rcc()ncilc lhc lrettral ilnr()unl\ on lt ctrrttnitnthlc hrrsis irtclrrtlcd in thc st tcnrcrtt
ol eotltpari:on rrl hLtdr:ct ltnd acltral ilnl()r.rtl\ xnd thc lutturls as l)cr tl)c \llrtcnlcnt rrl llnarrriltl
pcrlilrrnarrec lras hccrr llrc\rnt(d un(ler \ccli()n rrl tltcsc llrtlrner:rl \liltcnlcnl\.

()
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c) F inancial instrume nts

ll'SAS .l I addresscs thc c lass illcat i()n. nrcirsurcrrent and dc-rccognition o{' llnancial asscts

and flnancial liahilitics. inlnrtluccs rterr rLrlcs lirr hcdgc accounling ancl a ncs inrpairrncnt

rntrdel lirr ljnarrcial asscts. 7/ir, (ntitt t )r.\ nt)t ltdy(,ttttt lx'dgL,rtlutiott.sltilts tttul tlrrtlort tltt,

nev ltu'(lgc dL&)unti,tg rulcs lruvr' rtt intlttt< t ott tfu' ('onry)an.\".\ /inttn< iul .\tel(t,t(nt.\. (tttn<'n<l

ttt tt 1rytru tpr it.ttel. A tlnancial inslrunrcnl is anr contract that gives risc to a financial assc't ol-

(,nc cntil) and a flnancial liabilitl or cquin instrumcnl ol' anothcr cntit). At initial
rccogrrition. thc cnli(\'rncasurcs a llnancial Assct ()r financial liabilitl at its l:tir valuc plus or
rrrinus. in thc case ol'a llnancial assct ()r llnancial liabilitl'nol al llir valuc through surplus or

Ccllcit. transaclion cosls that arc dircetlr attrihutahle lo thc acquisition or issuc ol'the
llnancial assct or financral liahilitr.

(i) l"ina n cia I assets

('lassillcation ol l'in:rncial :tsscls

lhc cntitl classilles its llnancial A\\ct\ ils suhsc,lucnlll mcasurcd at arn()rt isL-d c()sl. lair valuc

through ncl assets/ equitr or lair rirluc thrtrueh surplus and dellcit on thc basis ol'both thc

cnlil\'s rnanagcmcnt nrodcl lirr ljnuncial asscts and thc conlraclrral cash llou characlcristics

ol'the llrrancial asscl. A llnancial assct is rncasurcd at amortircd cost shcn the llnancial assct

is hcltl rr ithin a manalcrncnt nrodcl s ho:c obicctir c is to hold llnarrcial asscls irt orde r lo
collect contraclual cash lloss arrtj the contractual tcrnrs ol thc llnaneial assct uirt' risc orr

specilied datcs lo cash lloss that arc solclr nr.,rlanls ()l' principal lnd intcrcsl on the

principul tlLrtslanding.,,\ llnancill ursct is rrrcasurcd at lirir value throush nct asscts equitl il'
it is lre ld s ithin thc nranaqcnrcnl rno,.lcl rr hosc oh.lective is achicr cd hr lrrrth collccting
c()rltractual cashtlous and rcllirrt lllrlrreial il\\ct\ and thc contractual lcrrns ol thc llnancial
assct uirc risc on spccilietl thles l() clsh llorr: tha( rre solclr pa\rlrcllts ol prirrcipal and

inlcrcst ()ll the principal arn()unl ()ut\lan(ling. ..\ linane ial a:sct shall he nrcasurcd irt Iair \ rluc
through rrrrplus or dcllcit trrrlcrs it i\ r'nc.l\r.rre(l at arrrortizcd cort or lirir '"aluc throuqh net

as\cts cquit\ unlcss an cntil\ ha\ rnadc an irrcrocablc clcction at initial rccognition lirr

n:rrliLulilr inrcslrrtcnlr irr cqrritr irrrlrrrrrrenl..

( ii) Subscqucnl measu rcmcn I

lla:ctl trrr thc husincss modcl untl thc e:rsh ll()\\ ctraractcristics. lhc cnlit) clas\iljc\ it\
llrrane ial assets ilrt() arlr()ni,/cd c()sl ()r lair raluc catcgorics lirr llrrancial irrstrtrrncrrts.

\torcrncnts in lair valtrc arc prcscnlcd in cithcr surpltrs tlr dcllcit or throuqh nct J\\ct\ cquit-\

srrlrictt lLr ccnuin crilcri:r hcint: rnct.

( iii),.\ rnortizcd cosl

l irltncial it\scls that arc hcld lirr eollcction ol'conlr:tctttal c:tslr llorrs rrhcre llrose cash llous
rc1r[c\cnl :t,lcl) pl) nrcnls (rl prinei|al illl(l intcrc\1. atrtl lhal Jrc n()l dcsignated ut liir ralttc

thr,rrruh :urplus or dclle it- itrc rttcastrrcd at trn(rrti/cd c()sl. ,\ gairr rrr l()\\ ()rl J instrrrrt'tcrrt

thlrt ir suh:ctlucntl\ rnca\rrrcd at;rrr,rnize.l eort untl is rtol p111 ol a hcdging rclationrhip i.

l(l
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rcc(uni/ed in prolit or loss s hcn thc a\\cl i. dc-rccoqnized or impairctl. Inlcrcst inconrc liorn

these llnancial assets is includcd in llnancc irrcornc using thc clll'ctivc intcrcst ratc nrethod.

(ir )lair value through nct asscts/ cquil\

l-inancial asscls that are hcld lirr collcctron ol'contraclual cash llorrs and lirr sclling thc

llnancial asscts. rvherc the assels' cash llorrs rcprcscnl solclr parrncnts ol' principal and

intcrcst. are llleasured at l'air r aluc through nct asscts/ equit-r'. Movcrllcnls in the carrl ing

anrr)unt are takcn through nct Assct\. c\ccpt li)r thc recogniliorr ol'irnpairmcnl gairts or losses.

intcrcst rcvcnuc and fbre ign crchangc gains and ltlsscs rr hich arc rccrxrnizcd in

surplus./de licit. lntcrcsl incor.r'rc Iiorn thcsc llnancial assets is irrcludcd in llnancc incornc

using thc cllcctivc intcrcst rate nrcth()d.

(r') Fair value through surplus or tleficit

ltinancill a\scts lhat d() n()t rnccl thc critcria lirr arrrtlnizctl c()\t ()r l'itir valuc thrtruth nct

a\scts1 cquit) arc rncasured at liir r lluc tlrrough surplus or dcllcit. ,{ hrrsirrcss r.nodcl s hcrc

thc cntitl lnanaec\ llnancial ilssct\ \\ith thc ob.jcctivc ol'rcalizing cash lloss lhrouqh s()lcl\

thc salc rrl'tlrc asscts sould rcsult irr a lirir r:rluc lhrough surplus or tlclicit tnodcl.

(r i)'[rade and other receivahles

lradc and ()ther rccci\ahlcr arc rccoenizcd at fair \aluc\. lcss allosanccs lirr anr

tuncollcctiblc amounts. Iradc irnd trlhcr rcccivables arr.' asscsscd lilr irnpairrrrcnt on a

conlinuing hasis. An cslirlliltc is nlrtlc ol' douhtlirl receilahlcs l'rascd on a rcr icrr ol' all

outstandinq am()unls at thc )car cnd.

(rii)lmpairmcnt

lhc cntitr asscsscs. ()n a li)r\\irr(i-[rokrnt b'tsi:. the cxpcctctl crcdil loss ('1.( I')associatcd
s ith its llnirncial asscts carrrcd al :rnl(rni./cd c()sl and lair raluc through llct assct\ cquitl. Ihc
cntrt\ rec()gni./es it ltlss tll()\\l.rncc lirr srrch lrlsscs t cach rcptrrlrnu datc. ( ritical cslitnatcs

antl sitnillcant .iudgnrcnts rnatlc br nlanaecnrent in dctcrrnininu thc crpcctcd crcdrl losr
(l( I ).

ljin:rnt'ial lia h ilit ics

('lassificalion

lhc cntitl classillcs its li:rhilitics us suhscqucntlr nrcasurcd at arntrrtizcd c()\l c\ccpt li)r
llnane ial liahilitics rncasurcd throuuh nr()ljt ()r l()ss.

d ) Provisions
l'r()\i\i()n\ lrc rcco!rrizctl sltcn thc Kisii ( tluntr Ilursaricr lturtri hu: a pre\cnt ohligation
llegal .,rr c(rn\tructi\c) as ir Icrtrll ()l x nit\tc\cnt. it i: prtthahlc 111x1 3s1 1rn1ll1rr\ (rl rcs()urcc\
ernhtxh int.t cc()nonric hcnrlltr ()r \cr\ icc p()tcntial s ill hcrcqtrircd trr scltlc thc rlhlitation and

l rcliahlc c\tirnatc can hc rrradc rll lhc ilnr()ur.ll trl thc ohliuutirrn \\ hcrc thc Kisii ( otrntr
llursarie: lLrnd crpcct. \()nrc ()r ull ol'a proririorr to bc rcirrthrrrrctl. lirr crartrfrlc. undcr art

irr:trrarree c()nlrtct.lhc rcirtthtrrscrttcrtt ir rccogttizcd us ir \efalrlc tr:ct rrttlr \hcn thc
rcinthurrcrttcttt is i irttr.rllr ecrtain.llrc cr|cttre rclatirtg t() urt\ nr'('\ isttrtl ir Prr\cntc(l ilt tllc
\lirtcnlcrrl ol llrrarrcial frcrli,rrtlrnec nct ()l an\ rcirrthurscttrcnt

lt
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c) (-ontingent lia bilitics
Kisii ('ountl llursarics [:und docs nol rccoqnizc a conlineenl liabilitl but disclo:es details ol'
anr conlinqcttcies in thc nolc\ t() thc llnancial \tatcrncnts. Lrnless thc possibilit,r trl aD outllorr
ol'rcs<lurccs cnrhotlring ecorronric hcncllts r',r scrr icc n()tcntial is prohahlc.

f; ( ontingcnt asscts

Kisii ( truntl' []ursarics l;unddocs ltot rcc()qni/.e r c()nturgcnt assct but discloscs dctails ol'a
possihlc assct \\hosc cristcnce iscontingcnl on lhc tlceurrcncc or non-occurrcncc ol onc or
trtttrc uttccrtain tirture c\cnts n()l \hollr rrithin thccontrol ol'thc Kisii ( ounlr [Jursarics
lrtrndiS,,hcntc in thc notc-s to tltc llnancial slatcrnclls. ('ontingcnt asscts rc asscsscd
c()ntinuall\ t() cnsurclhat dc|cloprncnts arc appr()priatcl-r rcllcctcd in thc linancial \tatcnlcnts.
ll it has bccotnc virtuallr ccrtain thal arrinlltru ()l cc()n()rnic hcncllts or scrvicc potcntill rr ill
arisc and thc assct's ralue can bc rncasurctl rcliably. the assctand thc rclatetl rc\cltuc arc
rcc(rgnr/cd in the llnancial slutctrcnts ol thc pcriod in rr:rich the changc occrrrr.

g) \alurc antl grurgrose of rcscrrcs

Ihc Kisii C'ountr [Jursarics Irund crcatcs and rnJintains rcscr\,cs in tcrrr.rs ol- spccilic
rcq uircnrcnts.

h) ( hanges in accounting policics anrl eslinratcs

lhe Kisii ('ountr []ursarics lrund rce ()r.tn i,,,cs thc clll'cts ol' chan{cs in accourrting polict
rctr()sncctivcl\. 

.l hc clltcts ol' changcs inaccorrrrting pr)1i,.) arc applicd prosncctivcll il
rctr()spccli\c applicati()n is inrpractical.

i) l'ort'ign cu rrcn('\ lriln\:lction\

lrarl\aeti()ns in lirrcign currcncic\ arc initiall\ acc()untdd lirr at the ruling ratc ol crcharrgc trn

lhc datc rll'lhc transaction. lradc crcdit()rs or dehtors dcnorninatctl in lirre ign currcne-\ arc
rcp()rlcd xt thc slatcnrcrtt ol'llnancial prrsition rcfx)rlin! datc hr applr ing the crchlnrtc ratc on
that datc. l:\chxnrc dillcrcnccs arisinr lirrrl ll)c \cttlclncnt ol'ercdilors. ()r lionr lhr rcporlirru
,rl'crctlitors at ratcs dil'lcrcnt f'rorn tlrorc at \\hich thcr scre initialll recordcd tluring thc
pcrirld. arc rcco{ni/cd a. incorlrc ()r c\pcn\cs in thr pcri,rti in rrhich thcr arisc.

j ) Re la trd pa rlies
I hc Kisii ('oLrntr IJursarics l:untl rcgilrds r rclilte(l parl\ as a pcrsorl ()r an clltit\ rr ith thc
ahilit-r to c\crt c()ntr()l indiriduallr rrr iointl.r. ()n() c\crci\c siunilicarrt inllucrrcc ()\cr thc
Kisii ( ountr Ilur:aricr lruttd. or r ie c r crsa. \lcrnhcrr ol ker rnanagcnlcnt arc rcgardcd
usrclatcd parlic\ and cr',tnprise ol lloard ol lrurtees. thc I'und,Schcnlc adminr\tr.rtor and
scrli()r nlanaqcr\.

k) ( :lsh untl crsh e rprir alcrrts

( ash atttl cash ct;ttivalcnts e()lnpri\c clslr on hurtd und cush ll hunl... short-terrn ticposils on
cirll atrtl highl.r lit;trid in\c:lnlcnt\ rr ilh arr ori!inal rrr.rlrrritr ol thrcc nl(rnlhs ()r lc\\. \\hich ure
rcilJil\ e()rl\crlihlc to kttt'utt ittnotull:,rl citrlt itnti ltrc \uhlcct t() irtsiunilie ant ri:k ol elurnges
itt ritlttc. llattk aee,rLrttl halltnccr incltr.lc ilnr()r.lrt\ lrcld ll lhc ( crrtral llank rrl Kcrrra and lt
\.Ili()u\ ctrtttrncrciul harrk: at lhc crrti trl thc llrrancral rcar.

l
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l) ( olnpa ralir c ligurcs

\\hcrc ncccssar\. c()nrparati\c ligures l'rrr thc prcr ious Iinancial vcar havc hccrr arncrrrlcd or
rcconliqrrrcd t() c()nli)rm to thc rcquitcd changc\ in prcscntalion.

5. Significant judgments and sourccs of cstimation unccrtaintv

l hc preparation ol- thc Kisii ('ount Bursarres I und llnancial statcrncnts in conlirrnritr rr ith
ll'}SAS rcquires manage rnenl to rn akc'iud urncnts. cslimatcs and assumptions that all'cct the
rcp()rlcd am()unts ol'revcnues. c\pcnscs. asscts andliabilities. and the disclosure ol'contingcnt
liabilitics. at lhc end ol'thc reportinr pcriod. lloscver. u nccrlaintlabr)ut thcsc assurnptions
antl crlirnatcs could rcsult in outcorrrcs that rcquirc a nratcrial ad.iustmcnt to lhcearrr ing
illn()unt ol'tlrc assct or liabilil\ allcctcd in lirture pcriods.

Statc all.iudgrncnts. estirnalcs. and assrrnrptions nradcc.g.

a) l.stimates and assumptions -
lhc kcl assurnpti()ns concerning lhc lutrrrc and othcr kcr sourccs ol-estirnation unccnair)t\ al
(lrc rcn()11inq datc.that halc a sit.lnilicant risk ol-cuusing a nratcrial adlustrncnt lo thc earrrins
rnli)unt: ()l' asscls and lialrilitics rr ithirrthc nc\l llrlane ial ]car. arc dcscrihcd hclos. Ihc
lntitr hascd its assurnptitrnr and cstirnalc\ ()n nilranrctcrsararlablc shcn thc conrolidatcd
llnancial slillcnrcnts rrcrc prcparcd. Ilo\\c\cr. cristing circunrstanccs andasstrmptions ahoul
Irrtrrrc dcr cltrpllte nts ma\ chrtrt{c duc lo rnarkcl chlngcs ()r circunrstanccs lrising hcr ond
tlrca()t)(r()l ol' thc Lntitr. Suclt chart!.lc: arc rcllcctcd irr thc assrrrlrplions s lrcn ther
occrrr.l J)S.{S l. 1.10.

h) [ sclirl lircs anrl residu:rl r:rlues

lhc Lrsclirl lircs und rcsidual ralucs ol A\:ct\ ilrc a\scssrd trsins lhc lirlltrrrirru indicalt',rs ttr
inli)nl) p()lcrrtial litureurc and raluc liirrn tlisposal.

. l hc'cortdition ol'lhc ursct basctl orr the asscs\nrcnt ()l'c\pcrt\ ernplorctl h1 thc I ntitl

. Ihc naturc ()l'the asrct. it: sr,r:ccl)lihilil\ ancl adaptahilit-\ t() chanscs in tcchnrrlog) and

Pr()cCssc\
r lhc naturc ol'thc prr)cc\\c\ rrr rihieh thc l\\el ir tlcplorcd
. \railahilitr ol'lirntlirru lrr rcfrluec thc as\ct
o ( hangcs in thc rtrarkct in rclation t() thc a\\ct

c ) l'ror isions

I'rotisiolts rrcrc raiscd and rn l nltgcrtt r.'nl rlclcrrttinetl an cstinratc hasctl on thc inlirrrrrittitln
lur uilrthlc. .\tlditionaldise l()\urc ()l-lhc\c c\tinlrtc\ ol p;1r1 j..ii,r115 i: irrcludctl irr \otc.

l'rrrrisitrrtr lrc rt'tcitstircJ ill tllc nllrnll!crncrtt's hcsl cstirnate ol'thc crpctrtlitttrc rct;trirctl t,r
:ettlc thc,rbliuatiorr utlhc rcl)('rtinr.l d:rlc an(l arc di:cotrnlcd t() pru\cnl raltrc rrhcrc lhc cl'll'cl
rs rnatcria I

rl
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(r. l ransli'rs t'rom thc ('ountr (iorcrnnrcnl

t.\'202-r/202{
l)cscriJrtion

Kslrs

Inrrtslt'rs I roln ( ortttr Irca.urr l)cpertrrrcrrt I5 2.150.(xX)

I ola l 252.-150.000

I hc lirn.l rcccivcd Kshs.l67. | 79.000 * ithin thc pcriod L,ntlcr re vic$ and Kslts. 77.82-1.(XX)

alicr closc ol'thc llnancial rcar.

-. Ilu t's:t r'r l)isllurscnrcttl

t.-\ 2 0 2-r/2 02.1 F \ 2022/202-l
l)escril lion

Kshs

lJ u r\rtr\ lrlrn:lcr t6l. r.lt.1l76

Ksh s

lltt.t..19.5rl0

I rtlr I 262.112.8'7 6 l2tt.{39.51t(}

I hc limd distrurscd Kshs. 17. lll.lJ76 thal rras lrirlancc lionr thc prc\ i()us rclr. In thc
e rrrrcnl \car thc lirnd dishLrrscd K..h.,. l(r7. 176.(X)0 thc rcrnirrtlcr rrar tnrrrrll'rrctl irr thc
ll rr:.rrrcirrl r car l0ll.tl0l5.

li. I sc ol (,oorls a ntl Scn ices

1:\',1.022t2021

Kslts

I 5 l.(X)0.(xx)

t 51.000.(xx)

l)cscription

( 'orrtrtt ittcc .\ I lt,rr anees

llarrk clrargcs

,\dtn in isl rat iott ll'cs

h \ 202.r/202{

Ksh s.

h \ 2022/202-\

1.295.000

l.()18. [-l
()5l. )(X)

Ksh s.

i.I li6.()o()

I .1 t.5-1.1

l.lLrnch

I otal

l.,l(x).(xx)

6.J'J5.62{ 5.J I r.5.l.l
l lrc hank chargcs rrl'Kshs. -l9tt. ll-l lrad hccn dchitcd irr orrr lccrrrurl b" crrti ol llrc llnarre ial
rcrtr. llte halarrec ol'Kshs. 1.5-10.(l(X) is pa-rahlc:

ll
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1

.\gt'irrg arr:rlr sis('l r:rtlc arrrl olhcr
p:r r a bltr )

I \',2023/20

21

ll0.-l I 1.0(x)

lJ0.{2-\.000

I \ 22t23

lr i()() I ll0

12,599.3ttO

[ ] 2(]22l2(]2-l

'Z' ol (he
'I-otal

I nrlt t rtltc r e.tt

I ota l

l-1. (.ash gcn('ralr(l fronr ollcrllions.

l)escriptiorr

Surplus/ (l)clrcil) I'-or lhc Ycar ( I 6.1 78.500) I 7. t .12.tt76

r\' 202-1/202{

Kshs Kshs

'7o of thc
l-ota I

.\rl.ju slr<l 1",, r:

\\ orking ( itl)ital ,\rl.iustnre nts

I n crcu sc llr ll ccc ir u b lcr (() 7. ttl-1.0(X ) )

I rr c rclr:c I n l'lr r l h lcs 67.tt] 1.610

I)r ir rr \car.\tliLr:trrent r().lt7l

\ct ( irslt l'lou l'ronr ( )pe rating .Aclir itics (16.229,371)

It,



K isii ('ttutrt.r Rursuries l"und
Annual Rcport and Financial Statcmentsfirr thc rtar cntlcd .lunc 10. 202{.

I -1. l{elaterl grarlr halanccs

a) Nalurc of rclatctl partv rclationships

lntitrc: anti othcr panics re liltcd to thc lrrntl \chcrnc includc lhosc parlicr \\h() lla\e
ahilitr ttr crereisc c()ntr()l ()r crercisc si!nilleant inllucncc over its opcr.rting and
llnancial dccisions. Rclatcd parlics includc rnanagcment pcrsonnel. thcir assoe iatcs and
closc lirmilr rncmbcrs. lhe tirnd/schcmc is rclatcd to thc lollor,'ing entitics:

a ) I hc ( ou ntr ( iov crnrrr e nl
b) Kcr rnarragcnrcnt,
c ) Iloard ol' l rustccs.ctc.

h) Relatcd partv t ra nsactions

l)cscripliorr
I nsr rl

( onr l)a rati

Kshs Kslrs

I ranrlr.'rs liorn ('ountr ( ior crruncnl I r l..l r0.(xx)

2 52.350.000

I 5 i.(xx).()(x)

I rurrsli'rs ttr rclirlcri Parlics

I n sorl Currcnl
F}'

l5 t .000.0(x)

t?
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.Annual Rcporl and Financial Slatcmcnlsfor-the \rar cndcd .lune 30. 202{

Othcr I)isclosu rcs ( ontinucd

15. l"inancial risk rnanagclncnt

Ihe I Lrnd/Schcnrc'\ lctivitics erposc it lo lr \ilrict\ ol llnancill risks includinq crcciit arrtl

liqrridit.r risks arrd cllccts ol' changes in lirrcisn currcnc\. 'l hc Iruncl's orcrall risk
nranagcnlcrtl pr()!ranrrc litcuscs on rinprrdictabilitr ()l changcs in tltc busincss crrr ironr.rrcnt
and secks to rninintise thc p()tcnlial adrcrsc cllc'ct ol such risks on its pcrli)rnrance h\ sctlin!
acccptablc lcvcls r'l'risk. Ihc lrund/Schcnrc d()t:\ not hcdgc an) ri:ks and has in placc policics
l(r e n\urc tlrat crcdit is onlr cxtcrrclcd lo custorncrs s ith an cstablishcd credit hist()r\ . l hc
I:ulrd Schcrnc's llnancial ri:k rnanagcnrcnt ()biccti\cs and policies irrc dctailcd bclo\\:

,) (-rcrl it risk

l hc l und ltas ctp,rsurc to crcdit risk. uhiclr is thc risk that a c()unlcrparr) \\ ill bc urrahlc to
p \ anr(rr.rt'lts in li,ll rr hcn due . ('rctlit risk arises lionr cash and casn equivalcnts. arld tic;rosits
rr ith barrks. as ucll a\ trJde and ()lhcr rccci\ ablc\ and availablc-lirr-salc llrrancial
invcslrncnts.Manaqe n're nl assesscs thc crcdit qLralitl ol'cach custorrcr. taking inttl ilcc(rurrt it\
lirrancial posiliorr. past crpcricncc anJ othcr Iilct()rs. lntli', idual risk limits arc sct [rarcd orr

irtte rnal ()r c\tL-nral as:cssnrcnt irt ucc,rrdancc u ith linrits sct h\ thc dircctors. I'hc arrrrrunts
prcscntcd in thc statcnrcrtt trl llnanuial posi1i,v,., arc nct ol alltnrarrccs lirr douhtlul rccci\uhle\.
cstirnalcd hr thc cntitr's nranagcnrcnt bascd on pritrr crpcricnce and thcir asscssrrrcnl ol'thc
eurrcnt r'e()n()nric cn\ ir()nnrcnl.lhc carr\ing unr()unt ,rl' llnancial asscts rccordcd in thc
llnancial \tittcnrcnts rcprcsdnting the cntrtr s nlr\inr.rl) e\p()surc to crcdit risk s ithtlut t:rkinu
ac.()r.mt ol lhe r aluc tll anr ctrllatcral ohtaincd is rnadc up as lirllorr s:

I )csc ript io n

,.\r 30 .lunc 202{

l.le ccir ahlcs I rortt \on-l rchangc
I ra n \ilct i()ns

Rcccir ablcs lrrorrr I re harr!c
I ra rr sect iort:

llrurk llalanec:

'l'ola 
I

As at J(fh.lunc2023
Rcccir ahlc: lrront \ort- l: re han ut

, I rx n \itct i( )n \

lJlrtk l]lr lane c:

lll.() 7()
(xx ) 7 7.81t.()(X) ..1 .ll i 5. ()( )0

j.5 l 7.l
7:

ll(r.20(r.
272 8 t.t51.272

.l 
otal
lInloU
nl

Kshs

l'-u llr
pcrfrrrm i

ng

Kshs
l'ast tlue
Kshs

Inrpair
crl

Kshs

r.5I7.t 72

I

l

1

I1.855.
000

I .).7 i().
9()9

3{.6 r t.
999

lo.r)00.000 l.li55.(xx)

l().75().999

I ol:tl

ll(

29.-56.()99 {.tts5.(XX)
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lhc custorncrs undcr thc lirllr pcrlirrnrins catcg()r\ arc parinu thcir dchts as the\ c()ntinue
trading. lhe crcdit risk associatcd rrith thcse rcccivablcs is nrrninral and the allorrancc lirr
turrcollectihlc anr()unts that thc cntit\ has rcc()gniscd in thc llrrancial statcrrrcnts is considcrctl
adcqultc lr) c()\ct anr potcntiall-r irrecorcrahlc arlrounl\.

Ihc errtitl lras sirrnillcant conccrttratiolt ol credit risk on arrrounts duc

'I hc hoartl ()l'tru\lccs scts the IiundiSchcmc's crcdit policies and oh.icctir,e-s and lars dorrrr
paninrclcr\ rrithin slrich thc various ilspccts ol'crcdit risk rnanagcment arc opcraled.

b) l -iq u itlilr risk managcnrcnt

I iltirratc rcsptrnsihilitr lirr liquiditl risl., lnanl{cnrcnl rcsts \\ ith the l]und/Se hcrne
/\dnuni\tral()r. $ ho has built an apprtrpriatc liquiditl risk rnanagcnrcnt lialnc\\()rk li)r lhc
rr)anagcnrcnl ol- thc cntitr's short. nrcdiurn and long-terln lirnding and liquiditl ntanaq('lltcnt
rcquircrrtcnts. Ihc cntit,r nranarrcs liquiditr risk through conlinuous rnonitoring ol'lirrccltsls
rtnd :rctuul cash llos s.

lhe tahlc hclou rcprcscnts cash llorrs parable hr thc l:und,'Schcnre undcr non-dcriratirc
llnancial liabilitics h-r thcir rcrnaining conlraclual rnaturitics at the reporling datc. lhc
lunr()unt\ discloscd in thc tahlc arc lhc a()nlractual rurdi:countcd cash lllrrs. llaiancc. duc
rr ithirr ll tnonths cqual thcir carrl ing halancr's. a\ thc inrpact ol' discounting is not
siunillclnt.

l.)
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l)escriptiorr

As al -10.lunc (l)icrious h\')

. I rirrlc l'rrr uhlcs

( rrrlcrrl I)rrrtion r)l IJorrorr ints

l) r'r rr i., ir,rts

l.css
lhan I

tttotr l lt

Kslts

()r'e r 5
months

Kslrs

'folal

Kslrs

Lr)rpl()\ cc Ilcnc llt ( )bligatrorr
1'l ota I

c) i\la rkcl risk

lhc I trrrd'Schcrnc has put in placc an intcnlll audil lirncti()n t() ils\i\t it irr assessin{ thc risk
laccd h1 tlrc Irund,'Sclrcnrc ()n all oncoirru hasis. eraluatc and tcsl thc design and cl'll'clircncss
ol- its interrral Jcc()untinq ancl opcralional corrlrols.

i\larl.et ri'[.. is thc risli arising liorn changc\ in nrarkcl priccs. :trch as intercsl r:rtc. cquitl
priccs and lirrcisn e rchartgc ralcs shich rr ill rlll'ct thc cntitl's incornc ()r thc \aluc ()l its
holtlinl ol llrrancial instrurrrcnl:. Ihc rrhicctirc ()l nlllrkL'l risk nranagcnrcnt i5 t() rnanage and
c()ntr()l Inarkct risk erposurcs uithin acccl)tahlc []Jrarnetcrs rrhilr.' oplinrizing thc rcltrrn.
()rclall rc'ponsihilitr lirr nranaginu nlarkct ri\k rcrts s ith thc .\udit irnd Risk l\'larragcnre rrt
( onr rn iltcc.

I he I und, Schcrnc's llnarrcc dcparlrncnl is re sporrsihle lilr the tlcvclopnlcnl ol dctailed risk
rranrrrcnrcnt policics (suhicct l(] rc\ ic\\ nd aJrpror al hr ..\utlit antl Risk \lanagcrtrcnl
('onrntittcc) and lilr thc tiar -lo-dar inrplcrne rrtalion ()l'th()sc policics.

I hcrc har hce n n() chan_tlc to thc cntil\'s c\p()surc l() nlarkct risks or thc r anncr in rr hich it
managc\ lnd rnclsurcs thc risk.

l'ore ign cu rrcrrcr risk

l lrc I rrntl Sclrcnrc hls lrarrraetitlnirl currcr)c\ c\[]()srlrcs. Suclr crpostrrc ari\c\ tlrrouth
purcl.litrcr ,rl !otrtls luttl rcrriccs lhlrt ilrc (l,rnt in errrrcncicr ,rtllcr thitrl thc ltreal currc a\.
Irrr,riccs tlertortt in utcri in lirrcign crrrrcncics:rrc paid alicr.10 da\\ li()nl thc datc ol thc irrroicc
Jr'l(l L()n\ cr\i()n at thc lir c ()l pa\ nle nt i\ (l()nc r,l\inu tlrc prcr ailirrr cre harttc rltc.

l0

llctsccn l

l-3
monlhs

Kshs
I

I

i

. ,\l 30 .lune (('urre nl F \')

I nrtlc l)ltr lt b lcs
I

( tllI('l1l l),,|-ti tt ()l ll()lllr\\ ill!:\

[)ror isiotts

-l'olal

l
---1

-t

_L

I +l
I



.t
Kisii ( ount)'Bursurics I und
Annual Rrport and Finuncial Statcmcntsfor lhc rcar cnded .lunc 30, 202{.

l

l hc carrr ing arnount ol' thc cntit)'s l-oreign curre ncr -dcnorninatcd monctar) asscts and
rn()nctar\ liabilitics al the cnd ol'thc rcporting pe riod arc as lilllous:

l)escription Tolal

Kshs Kslts

l.iabilities

I ratlc .Alrti ( )thcr l)ar ables

\et Io|rign ( urrcncr A\:cl/(l-iahilit\ )

Forcign currcnc\ scnsitir itr analvsis

I hc tirllos urq tublc dcrrronstratcs thc cllt'et rrrr the I LrndrSchcrnc's statcnrcnt ol' llnancial

ncrli)nlancc ()n apnl) ing thc scrtsitivitr lirr :r rc:rsonahlc possihlc changr.' in thc exchangc rrtc
()l'the l\\() nrairr transacli()n currencic\. rrith irll othcr variahlcs hcld constartt. 'l-hc rcrcrsc
rrould alrrr,).cur illhc Kcnra Shillirrg:lnPrcciiitcJ rrith rrll trthcr rariahlcs hcld conslant.

[.ffcct on su rplus/
dcficit

l)cstription

(( urrcnl l\ )

I ttro

t \l)

('ha ngc in

cu rrcnc\ ralr

Kshr

Iffcct on

eq u itr

Krhr

( )!hcr , \/,, . r/i r

1( orrr llaratir t' l \')

Itrr,,

usl)
( )t hcr t.\irrtrl.r I

ii. Irrtertst rrte risk

Irrlercst r:rtc ri:k is thc ri:k thrrt thc crrtitr'r llnune ial !()nditi()n nrirr hc utjrcrrclr alll'elctl u. a

rcsrrll ,rl ehurrgc. in interc.l rirtc lc\el\. lhe crrtitl . irrtcrcst rillc n\k lrriscs lr.rrrr hlrnk

Jcpo.ilr. lhi. crptrscs thc l:trrrtl \chcrre l() eir\ll ll()\\ inlcrc\t ralc ri.k llrc intcre\t rittc ri.k
c\J),'\ur(': i\c\ nl.rinl\ tir)n) inlcrc\l r.ll(' ntrr\cntL'nl\ (\n lllc I tttt'.l \cltcnrc'r (l('po\it\

-l

l

()ther
c u rrenc i

cs

At -10.lune 202{

( :tslr

l)chlors Recc ir u blcs

ll

Kshs
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l't

.lI nug.,,n(nt ttl irtltrtst rule risk

'I o nranagc thc intcrcst ratc risk. rlranilccnlcnI has cndcavoured to bank sith institutions that
olll'r litr oi'uhlc inte rcst ratcs.

S a n s i t i t' i t.l' u n u l.l's i s

Ihc lrund./Schetnc analvscs its irttercst rrtc c\po\ure on a dlnunric basis br conducting a

scnsili\ itr analrsis. lhis involves dctcrrninrnq thc inrpact tln 1',rolit or l()ss ()l' dcllncd ratc
shilis. .l hc scnsitivitv anah'sis lilr inlcrcst ratc risk assurncs lhal all othc'r variahlcs. in
parliculrr lirreisn crchangc ratcs. rcrnirirr ct'nstunt. Ihc analrsis has bccn pcrlirrnted on thc
srrtte baris as thc prior rear.I ising thc cnti ()l thc lci]r llqulcs. thc scnsitir itl analrsis
indicatcs thc inrpact on thc stalenrcnt ()l'c()ntprchcrrsivc income il'currenl ll,trlinr.: irrlercsl
ratcs inc rtasc./dcc rcasc hr rtnr- pcrccrrlilrc p()inl ils a clcc reasc/ inc rcasc ()l Ksh. A rutc
inc rcasc,'tlccrcas.' tll 59b utluld rcsult in a decrcasc, rncrcase in p rllit hclirrc tar ol' Kshs rxx
(l(trr- | Kshs '.rr ).

d ) ('apitai risk rnanlge nre nl

lhc ohicctirc ()l'lhc lrund capital risk nranaucntcnt is to satl'!uard thc I und ahililr ttr
cotttinuc ll\ a !()inl.: c()uccrn. lhc cntitr canitill \lruclure cornpriscs ol'the lirllo*irrt luntis

t.'\ 23/21 t.'\ 22121
1) c\crr l)l ion

Kshs Kshs

e cutn u latcd surplu:
1

I

'l olaI l.rlntls

lcss: cash and hank balanccs

\ct deht (c\cc\\ cash and caslr cquir alenls )

( )ca rin g

l(r. Evcnls afler the rcporting pcri(xl

I hcrc scre no nratcrial adiusting and n()n-ad.iusting evcnts altcr thc rcportinr pcriod.

17. ('u rrcncr

Ihe llnancial sta(cnrcnls arc pre:cnlcd rn Kcnra Shillinus 1K:hs
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