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Kenya Ferry Services Limited,
Peleleza Headquarters,
P.O. Box 951 87,l"ftombasa, Kenya.
Teh O2O 21 18344, 0723 664000, 0736 999906
Fat: O2O 2118346
Email: info@ kenyaferry.co. ke
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KENYA FERRY SERVICES LIMITED

FERRYING YOU ACROSS TO THE FUTURE
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30s June 2OO9
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Our Vision

To be a leader in providing ferry services in the Eastern African Region.
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ADYERIIS EMENT POTENTIN AVNIABLE AT FERRY RAT"'P APPROACHES
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Our Mission
.tsIlt-

To operate a commercially sustainable ferry seruice that is safe, reli$le,

efficient, and secure to meet present and future customer social nd
economic needs.

MTNDIN C ABOLTT THE SNETY OF USERS AS VEHICLES ARE

SECRECATED AT THE RANIP
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BOARD OF DIRECTORS

JOSEPH KINGI
CHAIRMAN

Dr. Eng C.NIIRU
DIRECTOR
PS _ TRANSPORT

IOSEPH KINYUA
DIRECTOR
PS - TREASURY

A.M. CUNDA
DIRECTOR

MUTHONI GATERE
COMPANY SECRETARY

TSAAC KAMAU
Ag. MANAGING DIRECTOR

A. G. WARUI
DIRECTOR

M. ESH]WANI
ALTERNATE DIRECTOR
TO P5 TRANSPORT

IAMES MULEWA
DIRECTOR

l.F. OLINGA
ALTERNATE DIRECTOR
TO PS TREASURY
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DIRECTORS

REGISTERED OFFICE PELELEZA LIKONI
AND PLACE OF P.O. BOX 95 I 8 7 - 8OIO4BUSINESS MOMBASA, KENYA.

,osEPH KrNGr CHATRMAN (DEC 2OO8)
ISAAC KAMAU Ag. MANAGING DIRECTOR OuL Doe)
IOSEPH KTNYUA PS TREASURY
Dr. Eng. C. NIIRU pS TRANSPORT
A.G. WARUI DIRECTOR
ALI HA'I GUNDA DIRECTOR
IAMES MULEWA DTRECTOR
MWALIMU DTGORE DIRECTOR (FEB 2OOg)
KHAMTST S. KHAMTS DIRECTOR (FEB 2OOs)
MARTAM N. MAHERO DTRECTOR (FEB 2OOs)
].F. OLINGA ALTERNATE TO ]OSEPH KINYUA
MARTIN ESHIWANI ALTERNATE To Dr. Eng. c. Nlllu

PRINCIPAL
BANKERS

AUDITOR

NATIONAL BANK OF KENYA LTD
PORTWAY HOUSE BRANCH
P.O. BOX 87770
MOMBASA.

CONTROLLER AND AUDITOR CENERAL
KENYA NATIONAL AUDIT OFFICE
P.O. BOX 30084-oOloo GPo
NAIROBI.
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SENIOR MANAGEMENT

ISAAC KAMAU
Ag. MANAGING DIRECTOR
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PANUEL NYAGA
Human Resource 8[
Development Manager
MBA, CPS (K)

A.D.MADZUNCU
Operations Manager
BA (HONS)
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MUTHONI GATERE
Company Secretary
LLB (HONS)
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KENYA FERRY SERVICES LIMITED
CHAIRMAN'S R.EPORT

FOR THE YEAR ENDED 3OrH IUNE 2OO9

I am delighted to present the annual repoft and financial

statement of accounts of Kenya Ferry Services Ltd for the

financial year ended 3O'h June 2009.

During the year under review, the Corporation recorded

an increase in toul assets from Kshs. 1.333 billion to
Kshs. l -632 billion. The increase can mainly be attributed
to the construction of a bus park and market stalls on the

mainland side of the Likoni channel.

The total income earned during the year amounted to Kshs. 447 million

down from Kshs. 465 million. The Corporation posted a loss of Kshs. 184
mitlion during the year under review. The decline in financial perforrnance

62n be attributed to an increase in operating costs as a result of increase in

fuel prices, escalating inflation, restructuring, increased depreciation provision

and the ageing fleet of the ferries.

During the year under review, the vehicle traffic using the ferries increased

from I .2 million to I .3 mitlion translating to an increase of 7.8o/o. The

number of people using the ferries also increased and is currently sunding at

l87,OOO per day. The Corporation also exercised stringent controls on

motor vehicle running expenses by introducing fuel cards. This has reduced

the motor vehicte running expenses by 7Oo/o-

Going forward, the Corporation is in the process of increasing the fleet of
ferries to cope with the increased traffic. The Corporation has also embarked

on other inconle generating activities like the light enritting diode screens

advertisement whith in addition to providing advertlsenrent space, is also

used to educat€ the ferry users on safety issues while crossing the channel.

I EP KAHINDI
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KENYA FER.R.Y SERVICES LIMITED

STATEMENT OF DIRECTOR.S' R.ESPONSIBILITIES

OH THE FINAI'ICIAL STATEMENTS

FOR. THE YEAR ENDED 3OrH ITINE rog

We, the directors certiflthat

a) We are responsibh* for the preparation of financial statements,

which pres€nt a true and fair vigw of the state of affairs of the

Corporafion and of its operating results'

W,l lhe financial statements have been prepared in accordance with

lnte rnaiional Financial Re porti n g Standa rds'

c) We afe resorYstble for safeguarding the assqts of the corporation-

d) Vte arc itspd*rsi}le foi Establishing and maintaining systems of

w#filts/f'ccintrol designed to provide reasonable assurance as to

ffre integrity and reliabiliqy of the corporation's financial

reporting
e) The directors are of the gpinion that the financial sUtements for

the year ended 3q* ]une 2QO9 fairly presents thP fipancial

position and operating resulf$ of the corporation.

0 Nothing has come to the attention of the directors !E indicate

that dre coffiora(ion will not. remain a going concfill foi at lpst
twdve month's fiqm the datei'of this statement'

siffi€d for and on betr4lf gf the {qata of Directors by:-

o

l- Kqmau
Aq. 

mdlwf-fi ll$f, RtE FFronc
t,,,
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KENYA FERRY SERVICES LIMITED

INCOME STATEMENT FOR THE YEAR ENDED 3OTH IUNE 2OO9

2

INCOME

Income from operations

Interest Income

Other income

Government Grants

Total

EXPENDITURE

Staff & Administrative Cost

Operational Costs

Depreciation ExPenses

Mtongwe ComPensation

TOTAL

Surplus or Deficit from OPeration

Net Surplus/Deficit for the Year

447 ,7 13 ,426 lW

Note

2t

1

2

3

4

2008 - 2009

IGhs.

2AO7 - 2008

Kshs.

147,368,713

5,49O,5 4l
12,666,708

300,000,000

206,532,7 7 2

234,7 62,670

7 6,7A6 )O9

136,3O7,494

139 ,O31

16,056,O19

295,21 O,882

27 4,44O,288

262,735,77 I

95,397 ,51 I

5

6

7

L

32,388,499

632,573,570 5 5O,390,050

r84 860, I 44\ (84 ,86 4,08 B )
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KENYA NATIONAL AUDIT OFFICE

REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE
HNANCIAL STATEMENTS OF THE KENYA FERRY SERVICES LIMITED FOR
]HE YEAR ENDED 30 JUNE 2OO9

I have audited the accompanying financial statements of Kenya Ferry Services
l-.mited set out at pages 10 to 23 which comprise the Balance Sheet as at 30 June
2009, the lncome Statement, the Statement of Changes in Equity and the Cash
Filow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of
Section 14 of the Public Audit Act, 2003. I have obtained all the information and
qplanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

hnagement's Responsibility for the Financial Staternents

The lVlanagement is responsible for the preparation and fair presentation of the
fnancial statements in accordance with the lnternational Financial Reporting
$andards and for such internal controls as management determines is necessary
to enable the preparation of financial statements that are free from material
rnisstatement, whether due to fraud or error.

Responsibility of the Controller and Auditor General

Nty responsibility is to express an independent opinion on the financial statements
based on the audit. The audit was conducted in accordance with the lnternational
$andards on Auditing. Those standards require compliance with ethical
requirements and that the audit be planned and performed with a view to obtaining
reasonable assurance about whether the financial statements are free from material
n'isstatement.

fu audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of
rmaterial misstatement of the financial statements, whether due to fraud or error. ln
rnaking those risk assessments, the auditor considers internal controls relevant to
the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the

Frrpose of expressing an opinion on the effectiveness of the Company's internal
controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the
lUanagement, as well as evaluating the overall presentation of the financial
shtements.

I



li"ffifrll,.o;'o't 
evidence obtained is sufricient and appropriate to provide a basis

1. Going Concern

During the year ended 30 Jule 2oog, the company recorded a ross ofKshs'184'860' 144 (2008-Kshs'84,96-4,088t;h; brought its accumurated de{tcit toKshs' 1,401,e31,436 (2008-Ksh 
"r.,,?!rrti,;;;;;. rn aooition, the company,scurrent riabirities of Kshs-21 9,445,654 ' exTeeoeo the current asseb ofKshs' 144,911,652 

-by a figure oi x.nr.z 4,fi7-,-o:o;. The cornpany attributes the
3ff:rt:il-X?:ial 

performance during tne peiioo'io-,"or.ed income'and increased

Although the company has indicated_that it is in the process of revising tol charges,enhancing 
'"'"ny?..tollection processes and reviewing all expenditure items toascertain their validity and reasonableness ,*ong.t other aspects, there is no|SffiH " to when these ;";;;;;r -*iii"il',i around perrormance of the

consequenfly, the financiar statements of the company have been prepared on agolng concern assumption, on the basis or 
"oniinled 

financiar support from theGovernment, Kenya Ports nuinoritf, bankers and creditors.

2. Kenya ports Authority Advances

The Balance sheet as at 30 June 2oog reflects a balance of Kshs.3 25,507,569against non-curre-nt liabilities, representing advances from Kenya ports Authorityaising from an agreement signed between-th" il;rganizations in the year 2000.l-bwever, the barance or rstis .i)s_,soz,sag ;,ff;;r" by a figure of Kshs .17,0g1,431from the amount of Kshs.34i,sgg-,b-oo 
"no*, inln-e'xenya ports Authority records.Afthough as in the previor;'r;; tne Managemlnt attributes this difference toaccruing of interest against ths advan..g. bv r"enya eorts Authority, no reason hasbeen provided for.farlire to ,giu" 

"no 
rrarmonize't]""t..nt of the advances in thefinanciat statements for the t*; ;;g;"izations.

ln the circumstances, it has not been possible to ascertain the completeness andaccuracy of the advances balance of KJhs.atslsbi,S-og as at 30 June 2009.
3. Purchase of Two New Ferries

3.1 Disbursements to Contractor

on 1T February zgo7., th.e_Kenya Ferry services Limited contracted a foreignfirm based in the Federar n"pr6ii" of German io o.rign, manufacture, deriverand commission two (2) new ferrie_s ,rg 1o';r;;ii" back up spares at acontract price of Kshs.898, s73,B4o 1e uro.s,+18:6;;;r, analysed berow:_

2



Item

Ferry 1

Ferry 2
Spare Parts 1

Spare Pafts 2
Transport (Both)
lnsurance (Both)

48mx 1 3m
60mx15m

3,678,200
4,203,700

12,700
12,700

1,500,000
51,372

Specification Cost in Euros Cost in Ksh

Total 9.4s8.672: 898.573.840

According to records available, the Government had as at 30 June 2009
disbursed a sum of Kshs.1,355,080,000 towards purchase of the two ferries,
which was expended as follows

Item Payment in Ksh.

Payment to the Contractor 794,O40,470

Travel & Accommodation 6,261,205

Amount placed in a Fixed Deposit
Account

8,827,684

Difference 545,950,641

The difference of Kshs.545,950,641 has not been explained or accounted
for.

3.2. ContractVariation

Additional records in respect of the procurement indicate that the
lVlanagement varred specifications of the vessels four months after signing
the contract and as a result, the contract price of Kshs.898,573,840 (Euro
9,458,672) was increased by approximately 25% to stand at
Kshs.1,250,624,674 (Euro 11,810,000). However, no reference or approval
by the Kenya Ferry Services Tender Committee was sought as required by
Section 47 of the Public Procurement and Disposal Act 2005. Further, the
variatron was also not based on the prevailing Consumer Prtce lndex
obtained from the Central Bureau of Statistics or the monthly inflation rate
issued by the Central Bank of Kenya.

3.3. Other Records show that although the Contract Agreement between Kenya
Ferry Services and the foreign frrm of Schiffbau-und
Entwicklungsgesellschaft Tangermunde (SET) requrred that neither the
Kenya Ferry Services nor SET could assign their responsibilities under their
contract to third parties without the consent of the other party, the firm ceded

-l
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the contract to another company by the name of Sciffs-und yachtwerft
Dresden GmbH (SYWD), apparently without the consent of the Kenya Ferry
Services

3.4. Contract Period

Although the contract period for completion and commissionrng of the two
ferries was for 13 months ending in February 2OOB, the ferries had not been
completed and delivered as at the date of this report. Further, the progress
status of completion and delivery of the ferries rs still unclear and no reports
in thrs regard have been seen. ln addition, and according to information
available, addrtional budgetary provision may be required foi construction of
two new ramps and jetties in order to facilitate use of the ferries. Thisprovision does not appear to have been taken account of during the
procurement process.

ln the circumstances, the validity, completeness and accuracy of the work inprogress balance of Kshs.1,146,396,058 in the Balance Sheet as at 30 June 2009
could not be ascertained.

Opinion

Except for the foregoing reservations, in my opinion, the financial statements
present fatrly, in all material respects, the financial position of the Company as at 30
June 2009, and its financial performance and its cash flows for the year then ended,
in accordance with the lnternational Financial Reporting Standards and comply with
the Kenya Companies Act, Cap 4g6 of the Laws of Kenya.

a m
ND AUDITO ENERAL

Nairobi

9 April 2010

(;
A.S.M
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Kt,NYA FERRY SERVICES LIMITET)

BALANCI-: SHEET AS AT IOTH IUNE ZOA?

NOTE

2008 -2009

Kshs.

Non - Current Assets

Property, Pl.rnt & EquiPntent

Capiral Wt,rks 1p Pf itgres!

Cttri"ettt Airr.,ts

Stltrr t it:r rrt i it\ t'5[rll('1115

lnvtlnttli',,
Trade rnd ()rlrer Pr','PlY,1lrles

Bank an.i (-.rsh B.tl.rrtce

Total A!st:t-s

Shareholder.s Funds er Liabilities

Share C.r1;iL,,l

Accumnri l.rti'd Losses

Revaluation Reserves

Covernm,,ni Funi-ls

Non-Curren t Liabilities
Advances fronr KPA

Current Li.rliitites
Trade anri Otlrer Payables

Bank Overor.i[t

Total Equity .rnd Liabilities

INCI

341,510,253
| ,14_6,f,96,058
| ,!37 ,299,1|_t

8,8 2i ,684
1A7 ,B/ B ,l t9
27 ,393,330

812,499
144,911,652

499,9A4,OOO
( 1,401,931,436)

346,472,O73
1,643,420,1O3
I !987 ,864,7 +A

325,5A7,569
325,507,569

217,87 4,366
1,571,288

ZLtrEL!
1 ,632,817,963+

817,963 1 !33__1]1_0,6s.Z

20,01 - 2008

Kshs-

311,566,315
869_,721,223

L1jJ]2LI1=9

+2,') 16, +89
87,98O,825
21,251 ,7 +6

f,89,054
t-\zw.tt3

499,904,AO4
(l ,217,O71,292)

346,+72,O73
L,Z86.J40-l-93

q 
Ls!611{88.4

32j,5w,5-69
12lN,s9

9
lo
ll
12

r3
t4
t5
l6

l7

IB
t9

91,567,157
l,lll,o42

92, 678,199
1,333,830,652

.t..\

ISAAC KAMAU
Ag. MANACING DIRECTOR

The finant.i;tl statentents on pages lO to 22were approved for issue by the board of

directors crn OO/09 /zOOq and were signed on its behalf by:

ll
CHAIRMAN

€. r 1i\lF-EEIF-.N, I,FAF
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STATEMENT OF CHANGES IN EQUITY FOR THE

YEAR ENDED SOTH ]UNE 2OO9

I

:

i

I

i

I

Share

Capital

Revaluation
Reserve

Accumulated
Losses

Government
Funds

TOTAL

KSHS- KSHS. KSHS. KSHS. K5H5.

At lst luly 2008 499,904,OOO 346,472,O73 (1,217,o71,292) 1,286,34O,103 915,644,884

Net Surplus/Deficit for
the year

(184,860,14+) (184,860,144l,

Receipt of
Covernment funds for
purchase of ferries 8t

investment

357,080,000 3 5 7,080,000

At 30th June 2009 499,9O4,OOO 3+6,472,O73 ( l,4ol ,931 ,436) 1,643,42O,1O3 1,o87,864,740

I

l
N

t2
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CONFTDENTTAL

CASHFLowSTATEMENTFoRTHEYEARENDED3oTH]uNE2oo9

NOTE 2008 - 2009

KSHS.

h

2007 - 2008

KSHS.

368.3+5,924 370,485 s27OPERATING ACTIVITIES

Cash generated from operating activities

INVESTMENT ACTIVITIES

Purchase of Property, Plant 8r Equipment

Capital Works in Progress

Net Cash (used) in lnvesting Activities

FINANCING ACTIVITIES

Net Cash used in financing in financing Activities

(Decrease)/lncrease in cash and cash equivalent

Movement in cash and cash equivalent

At start of Year

(Decrease)/lncrease

At end of Year

20

7 125,341,449

2J6,669,835

4O2,O11,284

43,3O5,543

(33 665 360

?@131

119,373,458

359,223,O98

+78,596,556

151,416,572

(loa,l11,O29)

L19};E

(33,665,360) (1q8r1,1 1,O29)

,A

')r

ll

I

a
g

,!
I
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Si gn ificant Accountin g Policies

The principal accounting policies adopted in the preparation of the

financial statements are set out below.

(a) Basis for preParation

The financial statement are prepared under the historical cost

convention as modified by the carrying of investment property

at revalued value and are in compliance with International

Financial Reporting Standards.

(b) Revenue Recognition
(i) Revenue from vehicLrlar toll and ferry pass holders is

recognized in the year in which it is due-

(ii) Interest income is recognized on a time proportion

basis that takes into account the effective yield on the

asset.
(iii) Other income which is mainly sale of advertisement

space is recognized when it is received.

(iv) Govemment Grant or Subvention.

This is recognized when received. The Government

of Kenya and the cornpany have a signed

memorandurn of understanding whereby the

Govemment is to compensate the company for
providing free pedestrians services and for charging

motorists at rates lower than market rates-

t4
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(c) PropertY, Plant and Equipment
Property, Plant and equipment is initially recorded at cost and

thereafter stated at historical or revalued cost less accumulated

depreciation. Historical cost comprises expenditure initially

incurred to bring the asset to its location and condition ready

for is intended use-

Depreciation is calculated on the straight line basis to write

down the cost of each asset to its residual value over iS

estimated useful life using the following rates'

(i) Ferry crafts -over 20 years or 5o/o

ii) Motor vehicles -over 4 years or 25o/o

iii) Ferry plants, tools and Equipment -over 8 years or 12.5o/o

iv) Office furniture 8r Equipment -over 8 years or 12.5o/o

v) Standby Generator -over B Years or 12.5o/o

vi) Computers and software- over 4 years or 25o/o

vii) Leasehold land/BuildingS- over 3O years term of lease on land or

3o/o

(viii) Drive w2Y, Watchtower and Crew boat - over 1O years

(ix)
(x)

or l Oolo

Permanent Buildings over 5O years or 2o/o

Freehold land is not depreciated.

cains and losses on disposal of property, plant and

equipment are determined by reference to their carrying

amount and are taken into account in determining the

surplus/deficit) for the Year-

(d) Inventories are stated at the lower of cost and net realizable

value.
Cost is deterntined by first in first out (FIFO) method and

includes all costs of purchase, costs of conversion and other

costs incurred in bringing the inventories to their present

Iocation and condition.

(

(

(

(

(

(

CONFTDEINTTAL
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(e) Cash and cash equivalents

For the purposes of the cash flow statements, cash and cash

equivalents comprises cash in hand and short term deposis

held at call with banks.

l-

t6

(0 Retirement Benefit Obligations

The company operates a defined contribution scheme for all i15

employees. The scheme is administered by lnsurance

Compiny of East Africa and is funded by contribution from

both the company and the employees. The company's

contributions to the defined contribution retirement benefit

scheme are charged to the lncome and Expenditure Statement

in the year to which they relate. The company also contributes

to a statutory defined benefit scheme, the National Social

Security Fund (NSSF). Contribution is determined by legal

statute and is currently limited to Kshs.20O per employee per

rnonth. The company's contribution to the above scheme is

charged to the Income and Expenditure Statement in the year

to which they relate.

(g) Employee Entitlement
The estimated monetary liability for employees accrued annual

leave entitlement at the balance sheet date is recognized as an

expense accrual-

(h) ComParatives
Where necessary comparative figures have been adiusted to

conform to changes in presentation in the current year-

CqJNFIDENT-TAI-,
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NOTESTO THE ACCOUNTS

NOTE I lncome earned from Principal Activity

lncome from vehicle ferry crossing

Sale of feny passes

Hire of ferry

NOTE 2 Net lnterest lncome from Short term deposit

Interest lnconre

Less Bank charge and lnterest on overdraft

NOTE 3 Other Income

Other Income

Less A dvertisenrent cost

CASH on disposal of fxd. Assets

r 53 ooo

---13hlu-r91 --L71-16BJE

2008 - 2009

Kshs.

135,126,894

l,o27,600

2008 - 2009

Kshs.

1,192,O85

_ ( 1,053,054)
139 31

2008 - 2009

Kshs.

18,542,584
(2,936,565)

_ 45O,0O0

____16-056,q19

2AA7-2008
Kshs.

I +5,828,173

1,195,540

34s,0@

2007 - 2008

Kshs.

6,1+9,338
\8 797\

5_ 490 541

2AA7 - 2008

Kshs.

1+,363,716
(1,997,OO8)

300,o@
12. 7A8

This is income from renting space at ferry, sale of pre-qualification forms, and sale of tender

documenB less the Advertisement Costs.

17
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NOTE 4 Government Grants/Subvention

NOTE 5 Staff/Administrative Costs

2008 - 2009
Kshs.

295,21O,882

2008 - 2009
Kshs.

2t 1 ,829,O50
9,400,500

539,800
7 ,811 ,357
1,512,786

20,259,758
1,517,8O4
3,921,677
7,330,851

2007 - 2008
Kshs.

30o,ooo,o0o

2007 - 2008
Kshs.

140,O54,ZsO
7 ,999,217

550, I 00
6,999,324

to,ooo,292

2o-,998,788
2,997,704
3,999,805
3,497,488
1,953,367
3. 982 581
3,499,856

7? 772

(i) Salaries 8r Wages
(ii) Staff Transpor-t
(iii) NSSF
(iv) Provident/Pension Contribution
(v) Gratuity
(vi) Service Pay Benefis
(vii) Medical Expenses
(viii) Staff Uniforms
(ix) Staff Welfare Expenses
(x) Staff Training
(xi) HIV/AIDS awareness
(xii) Leave Traveling ExPenses
(xiii) Board Expenses 8r Directors fees

Number of staff
NOTE 6 Operational Costs

(i) Fuel/Oil Expenses
(ii) Cost of ferry repairs and Maint.
(iii) Ferry Dry-docking
(iv) Ferry lnsurance
(v) Licence, lnspection 8r SurveY
(vi) Office building repair 8r Maint.
(vii) Office furniture 8t Equipment
(viii) Ferry Safery, Equipment er Repair
(ix) Motor vehicle running expenses
(x) Audit Professional fees
(xi) Publicity er public Relations
(xii) Entertainment
(xiii) Legal I r.penses
(xiv) Motor vehicle lnsurance
(xv) Other lnsurance
(xvi) Rents and Rates
(xvii) Electricity and Water
(xviii) Telephone 8t Postage
(xix) Printing 8I tationery
(xx) Security Prt vision
(xxi) Newspapet 8r Periodicals
(>rxii) Laundry Expenses
(>,riii) Don:ti ,n and SubscriPtion
(x,.iv) Ce' er..l Office ExPenses
(xxv) l" iey transits Services
(xxvi) Re' arch 8r DeveloPment
(> ivii) Cc rrsultancy
(xxviii)Ccntingency
(n<ix) Duty Travel 8r Conn. Expenses
(xxx) Sporu Recreation 8r Exhibition
(xxxii) lnformation Technology Expenses

4.436.1 14
5,880,591

?7 4_ 440 ?88 206.
230

78,240,891
59,981 ,487
6,551,519

33,237,596

1,966,647
1,815,437
1 ,917,947

635,OOO
806,265

1 ,542,47 4
399,999

2,301,505
429,266

5,844,321
166,820

6,179,867
3,460,133
2,499,920

24,733,O43
360,287
458,328
797,735

4,541,674
773,998

4,971,795
4,560,5 B 5

220

57,247,900
54,537,649
21,982,988
27 ,499,760

3,999,732
985,

r,95 r,
1,988,
2,252,

28'.-
990,725
976,7 38

2,O05,000
86t,63s

3,899,090
199,914

2,458,175
3,41 5, I l0
2,310,642

19,999,434
499,940
699,695
499,2W

2,499,475
748,86s

2,996,462
6,292,639
2,680,260
s,998,57s

959
o89
879
123
3+O

5,639,979
s,937,308
r.983 945 999.677

6? 735_
l,

18
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NOTE 8 CAPITAL WORKS IN PROGRESS

Bus Park, Likoni Walkways, Resource Centre

This represent work in progress at bus park, resource centre

and business stalls at the Likoni mainland and building of wo

new ferry vessels.

NOTE 9 SHORT TERM INVESTMENTS

NOTE I O Inventories

This represents funds held in fixed deposit A/Cs at National

bank of Kenya, the funds are ment for the purchase o[ two new

Ferries. The funds are on call as and when they shall be required

by the ferry builders

A/C 0l 35057007201

2008 - 2009
Kshs

I ,146,396,O58

20C7 - 2008
Kshs

869,726,223

2008 - 2009 2AO7 -2008

Kshs

8,827,684

2008 - 2009
Kshs

1,778,355
1,060,733

Kshs

42,916,489

2AO7 - 2008
Kshs

2,336,5O4
1,728,583

8,827,684 42, 916,489

Fuel, Oil stocks

Sutionery stocks

Spares Stocks

NOTE I1 RECEIVABLES

Public Sector debtor

Private Sector Debtor

Toll Collector Debtor

Refundable dePosit

Smff lmprests

Salary advances

r 05,039,051 83 9r5 738

107,878,139 87,980,825

2008 - 2009
Kshs

1,148,324
8,679,458

17,273
(287,OOO)

2,355,910

2007 - 2008
Kshs

536,O42
5,533,357

25,992
320,000

3,961,182

21,251,746
r5, 479,365 lo 87s 173

27,393,330
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NOTE l2 Bank and Cash Balance

Bank Account

Cash on Hand at Likoni

Petty Cash/Cash on hand at Peleleza

NOTE 13 Share CaPital

par value Per share: Shs. I OO'OO

No. of shares

Authorized share CaPital 5,OOO,OOO

lssued Share CaPital
Covernment of KenYa : 3,999 

'O4O
KenYa Pors AuthoritY: I,OOO'000

NOTE 14 Accumulated Losses

At surt of Year

Adiustmens for prior year [Pension funds in Kenya

Deficit for the Year

NOTE l5 Revaluation Reserves

The company's assets were revaluedin 1996/97 by Tysons

valuers resulting into a revaluation reserve of

Kshs.346,472,O73-

499.904,ooo,. 499.904,w

2008 -2009
Kshs

812,499

500 ,ooo

399,904,OOO
100,000,000

(1 ,217 ,O7l ,29?)

(184,860,144)

2C,07 - 2@8
Kshs

360,844
28,21o

389,054

5oo.o00,0m

399,9O4,@o
100.000,000

(1,132,207,2O4\

(84,864,088)

(1 ,401,931,436) (l ,217, o7t,292

346,472,O73 346,472,O73

2l

CONFIDE,NTIAL



CONFIDENTIAL
!'

tuftB$Ur4.

--

L,&

NOTE l6 Government Funds for Capiul Worla

Funds for Purchase of Maintenance Facility

Funds for Purchase of ferries

Funds for Construction Of Bus Park and Stall

NOTE l7 Kenya Pors Authority Advances

At start of year 1.7 -OB

At end of year 30.6-09

NOTE l8 Trade and Other PaYables

Trade Payables

Pension payable

Provision and Accruals

VAT sI Withholding tax

Other AgencY PaYables

Group Life Clearing A/c

accounts.

NOTE I9 BANK OVERDRAFT

Provision and Accruals

ThisisinrespectofAuditfeepayabteoncertificationofthe

2008 - 2009
Kshs.

72,O9O,103
1,355,O8O,OOO

216,25A,OAO

1.643,420,1o3

2Cl07 - 2m
Kshs.

58,3'+0,103
1,053,000p00

t7 5,000,o00

1.2 5-3,+0- ro3

5A7,569325 507 569 325,
325,5A7, 569 325,50 569

2008 - 2009
Kshs

169,905,559

300,o00
33,205,365
1+,422,062

41,380
217,874,366

2008 - 2009
Kshs

1 ,571 ,288

2007 - 20[,8
Kshs

36,051035
o

2m,ooo
35,578,823
19,734,299

9L567,157

20a7 - 2m8
Kshs

1,lll,a42

22
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NOTE 20 CASH GENERATED FROM OPERATIONS

Deficit for the year

Adjustment for dePreciation (7)

Government funds received for capiul proiects

Designated Funds used

Interest lncome

lnterest Expense

Proceeds on Disposal of fixed Asses

Receivables

lnventories

Payables

Cash Generated frorn Operations

NOTE 2l Mtongr,rre Compensation

This is amount which had been concluded by the court and

paid as at end of financial year for Mtongrr're victims

NOTE 22 CURRENCY

These financial statements are presented in Kenya Shillings (Shs')

23

2008 - 2009

Kshs.

(184,860,144)

95,397,511

357,08O,0o0

I ,O49,277
(1,192,O85)

1,053,O54

(45O,OOO)

(6,141 ,584)
(19,897 ,314)

20c.7 - 2001

Kshs.

(84,864,m8)

76,706,1A9

375,0O0,(Do

(17,317,375)

6,149,338
(658,797)

3O0,m0

(3,308,148)

(9,744,899)

126,307,209 28,223,387

368,345,92+ 370,485,527

32,388,+99
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