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1. Acronyms and Glossary of Terms

BOM Board ofManagement

CEB County Education Board

IPSAS lntemational Public Sector Accounting Standads

KCSE Kenya Cenificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Educalion
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in NAKURU County, BAHATI Sub-County.

The school was registered in 08/2018 under registration number 32530000073 and is currently
categorized as an EXTRA COUNTY public school established, owned or operated by the
Govemment.

The school is a day/boarding school and had 1887 number ofstudents as at 30rh June 2023. It has

08 streams and 67 teachers of which 16 teachers are employed by the School Board ofManagement.

(b) School Board of Management - Board Memtrers

The School Board of Management established under Section 55 ofthe Basic Education Act, 2013;
is composed of the following members:

I David Kuria Chairman 23t05t2022

2 Waweru Philip Secretary - Principal 23105/2022

1 M/s .lane Maikweki Member 2310512022

4 M/s Margaret Gichui Member 23t05/2022

5 23t05t2022Mr. Nahashon Ng'ang'a Member

6 M/s Rebecca Kimotho Member 23/05/2022

7 23t05/2022M/s Keziah Mwaura Member

8 Member - Rep CEB 23105t2022Fr. Charles Wachira

9 M/s Millicent Kirwa Member Rep Teachers 23t05t2022

l0 23105t2022Mr. Tom Kironii 3 Members - Sponsor

lt Bishop Samuel Gitu Member - Community 23t05t?022

t2 23t05t2022Mr. Daniel Rugu Member Spec ial Needs

l3 Mwangi Waiganio Rep Students 23/05/2022

III
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The functions of the School Board of Management are to:

Promote the best interests olthe School and ensure its development.
Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.
Manage the School's affairs in accordance with the rules and regulations goveming
occupational safety and health.
Advise the County Education Board on the staffing needs ofthe School.
Determine cases of pupils' discipline and make reporrs to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.
Administer and manage the resources ofthe Schoo[.
Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act,20l2 and the Fourth Schedule para2l and 23 ofthe Basic Education Act,
2013.

(c) Committees of the Board

Executive Committee I . Prof David Kuria
2. M/s Jane Wairimu
3. Mr. David Kamau
4. Mr. Waweru Philip
5. M/s Margaret Gichu

Chairperson
Vice Cbair person
P.A. Chairman
Secretary
Member

3 out of l2

2 Audit Committee 1 . Rev Bishop Samuel Gitu
2. M/s Mercy Gitau
3. Mr. Tom Kironji
4. Mr. Mwangi Waiganjo
5. Mr. Waweru Maina

Chairperson
Vice Chair person
Member
Member
Secretary

I out of 12

3 Finance,procurement
and general purposes
Committee

l. Rev Bishop Samuel Gitu
2. Prof David Kuria
3. M/s Keziah Mwaura
4. Mr. David Kamau
5. M/s Margaret Gichu

Chairperson
Vice Chair person
Member
Member
Member

3 out of l2

4 Academic Committee l. Mr. Nahashon Ng'ang'a
2. Mrs Tabitha Muturi

Chairperson
Vice Chair person

3 out of 12

IV
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3. M/s Millicent Kirwa
4- M/s Keziah Mwaura
5. Mr. Waweru Maina

Member
Member
S€creta ry

5 Development
Committee

6 Discipline and welfare
Committee

l. Mr. Mwangi Waiganjo
2. Rev. Fr. Charles Wachira
3. Rev Bishop Samuel Citu
4. Mr. Waweru Philip
5. M/s Margaret Gichu

Chairperson
Vice Chair pe rson
P.A. Chsirman
Secreta ry
Member

3 out of 12

7 Adhoc Committee (if
any during the year)

(d) School operation Management

Por the financial year ended 30'h June 2023 the School day+o-day management was under the
followin rsons:

(e) Schools contacts
Post Office Box:
Telephone:
E-mail:

ll28-20100-NAKURU
07291296t2
jkhs20l0@gmail.com

(f) School Bankers
Jomo Kenyatta Boys High School operates 7 bank accounts in the following banks:-

Name ofBank: KCB BANK
Branch: KENYATTA AVENUE.
Account Number 110'1752726 - Boarding

2

J

Name of Bank:
Branch:
Account Number

Name ol Bank:
Branch:
Account Number

KCB BANK
KENYATTA AVENUE
I10166847 4 - Tuition

EQUITY BANK
NAKURU GATEHOUSE
0l 30279893719 - CDF Account

I Philip Waweru TSC No.335499Principal

) Deputy Principal George Muchendu TSC No.358267

J ICPAK NOSchool Bursar John Machira Cathoni

4 Other (specifu)
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(g) Independent Auditors
Oflice of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

EQUITY BANK
KENYATTA AVENUE
0 I 30268536954 - Collection account

KCB BANK
NAKURU BRANCH
I 101688289 - Farm Account.

KCB BANK
NAKURU BRANCH
1101674695 - Operation Accounts

KCB BANK
NAKURU
1288267 681 - R.M.l Account

4 Name of Bank:
Branch:
Account Number

Name ofBank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name ofBank:
Branch:
Account Number

5

6

7
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3, Summary Report of Performance of The School

ST'R3LUS/DEFICIT FOR TIIE YEAR A}ID A COMPARISON OF THE SAME FOR TIM LAST THREE YEARS
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sNo ACCOUNTS 202u2022 2020n0212022t2023

Kshs IGhs Krhs
School Fund Account (15,994,645) 0 3,168,929.15) 5,il7,267 .76

2 230.160.99Operations Account 14,553,809 8,421,849

3 4.380.400 696.508.00Tuition Account 1,298,611

4 687.462.00Farm Account 156,600 313,398

5 2.790.00RMI
53,282.50 7.264.189TOTAL 14375
(2360.597) 5.514.498.60Increase/I)ecrcase (38.907)
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CAPITATION GRANTS FROM TIIE MINISTRY OF EDUCATION FOR IIIE LAST TIIREE YEARS

Capitation Grants From The Ministry - Last Three Years
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sNo ACCOI,INTS 2022n023 2021n022 2020n02r
KSIIS KSIIS KSHS

I Operatioos Account 23,768,676.00 27,t67,494.05 t3 ,77 I ,t43 .95

2 Tuition Account 5,100,086.25 6,133,797.00 2,t96,t57 .25

Totel 28.868,762.25 33301'29r.0s rs,95730r
Increase/Decrerse 4132529 17333.990 {4.869.963.80)
No of Students 1887 1,785 1589
Ratlo of Capltetlon
pcr itudent 15398.76 18,6s6 10,207.57
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OVERVIEW OF GROWTH OFOTEERINCO
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SNO ACCOT.INTS 2021D022 2020n0212022n023
KSES KSIISKSHS

I Othcr Incomes(Nct) 156,600 26,273,827 9,002,192

Totd 1s6.600 26.273.827 9.002392
Increrre./Dec reare a6Jn.?'27l (l7.271.1351 8.669327
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OVERVIEW OF GROWTII IN EXPENDITTJRE OF TIIE SCEOOL
sNo

160,000.000.00

140.000,000 00

120.000,000 00

1.00.000.000.00

80.000.000 00

60,000.000 00

40.000.0co 00

20.000.00c 0c

000

j

tr

o

o'

di9g;.
o3:.q

!

8 ;.8
2021 2022

operations

2021

Iuition SermSchool Fund

ACCOTNTS 2022t2023 2021n022 2020n021

Krhr Krhs Kshs
I School Fund Account 107.581.698.00 128.970,932.55 38_977,M2.60
2 Accout 2sJ38.041.00 26.550.4t 6.00 9,899.533.00
3 Tuition Account 5.071J57.00 6,0?6,499.N 3,456,909.00
4 Farm account

5 RMI 0
Totel 137.891J96.00 161,597,8{7.55 s2333.484.60

Increesdl)ec rerse (23.706552) 109J64363 (21,937393)
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MOVEIVMNT OF DEBTORS AND CREDITORS OT TEE SCEOOL

35,000,000 00

ro 000 000.oo

25 000 000.00

20,000,@o 00

15,000,000 00

r0.000.00o 00

s.000.000 00

000
202r

,\
nt

E.

rt

I

2022

I DEETORS T CREDITORS

2021

sNo ACCOtTNTS 202212023 2021n022 2020no21

School Fund Account KSHS KSIIS KSIIS
a Debtors 31,779,569.00 26,615,6n.00 24222,083.00

Totrl 31,779,569.00 26,6r5,597.00 u222,083.00
hcrcu€y'I)ocrcare (s,163,172) 23935142 2il7,79s

b Crcditors 20,327,832.t3 15.81I,897.90 15,535,995.55

Totrl 20327fi2.13 1S,811,897.m 15,53S,995.55

Increacc./I)ecnerre 4'515,93,113 276,20235 I,906,045.m
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sNo ACCOT NTS 2022t2023 2021n022 2020n021

KSHS KSHS
I School Fund Account 700, t 83.71 l ,952,17 6.7 I 4,431,900.71
2 Op€rations Account 2,122,667.54 |,763,454.99 933.176.09
J Tuition Account 29,001.50 474.80 44,278.80
4 Farm Account 130.789.65 85,549.65 465,940.6s
5 CDF 0 2,790.00
6 R.M.I tn324.N

Totsl 3.179.969.{0 3,80r,6s6.15 s.877.664.05
Increasey'I)ecrease (62r.686.75) (2.076.007.90) 5.783.048.50

JOMO KENYATTA BOYS HICH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report ad Finatrcial Strt€rnents for the year cnded 306 June 2023

MOVEI,IENT OT CASH AIID BANK BAI,I\NCES
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a) Teacher Student ratio:

o TEACHERTOSTUDENTRATIO

. TEACHERS RECRUITED:6

. TEACHERTRANSFERRED: 2

O TEACHER RETIRED:2

o T.S.C TEACHERS:51

o B.O.M. TEACHERS: 16

o TEACHERSHORTAGES: l8

l:28

TEACHERS

. TEACHER RECRUITED

. BOM TEACHERS

r TEACHERS TRANSFERRED . T.S.C TEACHERS

. TEACHERS SHORTAGE
a

b) Mean score in the 2021 - 2023 KCSE:

2021: - 6,74 Transition 55,117" University 33,660A Mid-Level

20222 - 6.75 Transition 54%o University 467o Mid-Level

2023t - 6.51 Transition 517o University 497o Mid-Level

XIII



JOMO KENYATTA BOYS HIGHSCHOOL
PUBLIC SECOIVDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

MEAN SCORE AND TRANSITION TO UNIVERSITY AND
COLLEGE
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20212 401
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c) Capacity of the school:

Facility Dormitories Dinine hall Laboratories Toilets Classes

Number 1 I 4 73 37

XV
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d) Development projects carried out by the school:

l. Borehole Maintenance and

Improvement

KSh

2,799,265.60

98o/o

School Principal
?

>q 29 AUD 2024

Tcl: 072Ctzg,tt

XVI
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4. Statement of School Management Responsibility

Section 8l (l) ofthe Public Finance Management Act. 2012 requires that, at the end ofeach financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income.
expenditure and assets ofthe institution.

The Board of Management ofJomo Kenyana Boys High School accepts responsibility for the school's
financial statemens, which have been prepared on the Cash Basis Method of Financial Reponing. using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30h June, 2023, and ofthe
school's financial position as at that date.

Name: DAVID KURIA WAMUKURU
Designation: pha

out",2.--1)4
irman, School Board o

r)z-,szg
f Mana

Name:P

Designa

Date: r4
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tion: School Principal & Secretary to

Name: JOHN MACHIRA CATHONI
nation: Bursar/ Finance OfficerDesig

Date:
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HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box looE4-o01oo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON JOMO KENYATTA BOYS HIGH SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023. NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner lo ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Managemenl and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its intemal controls, risk Management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ad.,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualilied Opinion

I have audited the accompanying financial statements of Jomo Kenyafta Boys High
School - Nakuru County set out on pages I to 22, which comprise of the statement of

Repor, ofthe Aaditor-General on Jomo Kenyatta Boys High Schoolfor theyear ended j0 June, 2023 - Nakaru Coanty
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financial assets and financial liabilities as at 30 June, 2023, and the statement of receipts
and payments , stalement of cash flows, statement of budgeted versus actual amounts
for the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 ol lhe
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for lhe purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Jomo Kenyatta Boys High School- Nakuru County as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordane,e with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act,2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects the accounts receivables
balance of Kshs.31,779,269 in respect of fees arrears as disclosed in Note 13 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.26,615,697 which had been outstanding for more than three (3) years. However,
there was no policy on the impairment of long outstanding fees arrears casling doubt on
the fair statement of the accounts receivables balance.

ln the circumstanc€s, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.26,615,697 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Jomo Kenyatta Boys High School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Mattsr

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.130,624,900 and Kshs.137,905,670 respec'tively,
resulting to an over-funding of Kshs.7,28O,77O or 6yo of the budget. However, the School
spent a balance of Kshs.137,891,296 against actual receipts of Kshs.132,278,667,
resulting to an over-utilization of Kshs.5,612,629 or 4o/o actual receipts.

Reporl ofthe Auditor-General on Jomo Kenyqtta Boys High Schoolfor the year ended 30 June, 2023 - Nakurtt County
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The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements and Report on Larivfulness and Effectiveness in use of Public
Resources. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ot the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Long Outstanding Payables

The statement of financial assets and financial liabilities and as disclosed in Note 14 to
the financial statements reflects payables balance of Kshs.20,327,832. lncluded in the
balance are trade payables balance of Kshs.15,811,897 which had been outstanding for
more than two years. This was contrary to Section 53 (8) of the Public Procurement and
Asset Disposal Act, 2015 which states that'an Accounting Officer shall not commence
any procurement proceedings until satisfied that sufficient funds to meet the obligations
of the resulting contract (s) are reflected in approved budget estimates'.

ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.107,581,698 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.940,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

Report ofthe Auditor-General on Jomo KenJ'at,d Bo)'s High Schoolfor the yeur ended J0 June, )02 3 - Nakuru ('ounry'
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ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.940,000 could not be confirmed.

3. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 30 April, 2024 instead of the statutory deadline of
30 September, 2023. This was contrary to the Ministry of Education circular Ref.
MOEiDSAS/FINl1711l17 dated 19 August, 2021 which required the School's financial
statements to be submitted for audit by 30 September,2023 in compliance with Section
81 of the Public Finance Management Act, 20'12 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 23'15 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance

Rcport ofthe Auditor-Generul en Jomo Kery'.rtta Bqls High School.for the yeur ended 30 June, 2023 - Nakuru Countl
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were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk Management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Report ofthe Auditor-Generql on Jomo Keryottu Bol,s HighSchoollor the year ended 30June,2023 NakuruCounn
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ln addition, to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk Management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a

Evaluate the appropriateness of accountlng policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Report of the ,4 udit<tr-General on Jomo Keryutto B<t1s H igh School-for rhe yeor ended 30 June. 202 3 Nakuru (-ounrt
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a Evaluate the overall presentation, structure and content of the financial statements,
including'the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA BS
AUDITOR.GENERAL

Nairobi

27 September, 2024

t ral- \\
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JOMO KENYATTA BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30rh June 2023

Receipts

Govemmenl grants for tuition I 5, r00,086 6,t33,797

Govemment grants for operations 2&3 23,768,676 27,t67,494

School fund income- parents' contributions 4 r08,880,309 t0?,076,012

Miscellaneous incomes 5 156,600 26,273,82"1

Total Receipts 137,905,67r 161,651,130

Pryments

Tuition 6 5,071,557 6,076,499

Operations 7 &8 25,238,041 26,550,416

Boarding and school fund 9 107,581,698 128,970,932

Total Payments t37,891,296 161,597,847

SurpluVDelicit 14,375 53,283

6, Statement Of Receipts and Payments For the Year Ended J0'h June 2023

The school financial statements were approved on 2023 and signed by

nr.", DMa l<'

WAan'ncurr'u
ChairBOM Bursar/ Finance Officeranffir

Name: t^) wefi4' . P.rq Na rt<,lhnn
School PrincipaU Secretary to
BOM

Datet z9f t tf'-w r"*, aq\g(>,f, 2.qDate: o
o(

P.0, Bqx
Tel:

1128-
o72

uRuKAN0010? 2169219
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JOMO KENYATTA BOI'S HIGH S('HOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

l. Statement of Assets and Liabilities As At 30ih June 2023

Financial Assets

Bank balances

Cash balances

Total cash and cash uivalent

I financial assets

Financial liabilities

Net financial assets

Re resented

deficit for the esr

3,814,t57

I

Thes 2023 and sil's financial statements were on

NAME: DAVID K, NAM IL
WAMUKURU SCHOOL PRINCTPAL/
BOM CHAIR SECRETARY BO

NAME:JOHN MACHIRA
GATHONI
BURSAR/FIN

ole
PM.WA ERU

C

)q IDTF OFFICER

A BOYI

I

Cash and cash uivalents

t0 3.1 79.969 1.801.656

926 | 2,50 r

Short term investments t2

3,I80,895

Account's receivables t3 31,779.269 26,615,697

34,960,164 30,429,854

Accounts payables l4 20.327.832 15,8t 1.897

14,632,332 14,617,9s7

Accumulated fund b/fud 15 t4.617,957 t4,564.674

14.375 51.28-1

Net financial position 14,632,332 t4,617,957

n

21 AUS 202i

073011961

DATE?ileh^Zf oarr

I

DATE,....9q ,-\



JOMO KENYATTA BOYS HIGH SCHOOL
PABLIC SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

8. Statement of Cash Flows for the Year Ended 30thJune 2023

3

Cash from Operating Activities

Receipts

Covemment grants for tuition I 5,1 00,086 6,133,797

27,t67,494Govemment grants for operations 2&3 23,768,676

102,076,0t2(School fund income- parents contributions/ fees 4 r08,880,309

Other income 5 156,600 26,273,827

2,393,614Adjustment - lncrease/Decrease of Debtors -5,163,572

Total Receipts 132,742,099
164,044,7U

Payments

Cash outflows tbr tuition 6 5,07 1,557 6,076,499

26,550,416Cash outflows for operations 7&8 25,238,041

9
t07,58t,697 128,970,932Cash outflows Boarding/lunch and school fund

payments

Adjustment - Inc reasey'Dec rease of Credilors -4,5 15,93s 275,902

r33,375,360 161,873,749Totll payments

Net cash inflo outllow from operating activities (633,261) 2,170,995

Cash flow from investing activities

(s3r,r74)Acquisition of assets 0.00

Net cash inflo outflows from investing activities 0.00 (s3r,u4)

Cash flow from Financing activities

(3,704,2s0)Repayment of principal borrowings 0.00

Net cash inflow/outflow from linancing activities 0.00 (3,704,2s0)

(633,261) (2,064,429')Net increase/de+rease in cash and cash equivalents

Cash and cash equivalent at beginning ofthe FY 3,814,I 57 5,878,586

3,814157Cash rrd cash equiysl€rt 8t end ofthe FY 3,180,895

The school's financial statements were approved on 2023 and signed by:
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JOMO KENYATTA BOYS HIGH SCHOOL
PABLIC SECONDARY SCHOOL
Annual rt and Financial Statements For the year

Name:DAVID I(
WA}II'KURU

ChairBOM

Name:PHILIP
WAWERU

A

School PrincipaU Secretary to
BOM

Date:

GATHONI

Bursar/ Finance Officer

Date:""",.2?)os/.ry aq\{"(
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JOMO KENYATTA BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOT-
Annual Report and Financial Statements for the year ended 30th June 2023

Statement ofBudgeted Versus Actual Amounts For The Year Ended 30th June 2023

Receipt/Expense ltem Original Budget Adiustments Final Bud:et

Actual on
Comparable

Basis

Budget
Utilisation
Difference % of Utilisation

a b c=a+b d e=c-d l=dlc%
RECEIPTS

(1) CAPITATION GRANT ON TUITION

Tuition 0 0 0.00 0_00 0
Exercise books 800,000.00 800,000.00 0 800,000.00 0.0
Laboratory eq uipments and

apparatus 3,100,000.00 3,100,000.00 1,135,974.00 1,964,025.00 37%

Teaching/learning materials 2,300,000.00 2,300,000.00 3 ,964 ,172 .25 -1,6u,L72.2s t72.4%
Library materials 300,000.00 300,000.00 0 300,000.00 0.0
lnternal exams 323,600.00 323,600.00 0 323,600.00 o.0
Stationaries 2,000,000.00 2,000,000.00 0 2,000,000.00 0.0
Sub totals 8,823,600.00 0 8,823,600.00 5,100,085.2s 3,727,5L3.75 s7.a%
(2) CAPITATION GRANT ON

OPERATIONS 0 0.00 0.0
Grants 0 0 0.00 0.0
LT @T 900,000.00 900,000.00 0 900,000.00 0.0
RMI 2,300,000.00 2,300,000.00 0 2,300,000.00 0.0

other voteheads 13,783,638.0s 13,783,638.05 0.0
Personal emolument 18,800,000.00 18,800,000.00 0 18,800,000.00 0.0
EWC 600,000.00 500,000.00 500,000.00 0.0



JOMO KENYATTA BOYS HIGH SCHOOI.
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements ftrr the year ended 30th June 2023

Activi 900,000.00 900,000.00 t,074,537.50 -t74,537.50 179.4%
Medical and insurance 440,000.00 440,000.00 440,000.00 0.0
lnfrastructure Grant 0 0 0.00 0.0
Maintenance and lmprovement 9,s00,000.00 9,s00,000.00 7,912,000.00 1,588,000.00 83.3%

Transition infrastructure Grants 0 0 0.00 0.0

Administration blockSchool Fund 0 998,500.00 -998,500.00 0.0

Economic stimumlus gtrants 0 0 0.00 0.0

Othe rs(N GCD F, Cou nty government) 0 0.00 0.0
sub total 33,t140,000.00 33,1140,000.00 23,768,575.55 9,67 r,324.45 7t.L%
(4)FEES CHARGED ON PARENTS 0.00 0.0

Boarding Equipment & stores 52,031,500.00 s2,031,500.00 77,699,858 (2s,558,3s8) l49.3Yo

Repairs and Maintenance 15,200,000.00 15,200,000.00 5,225,048.00 9,973,952.00 34.4%
Personal Emoluments 2,787,457.00 2,181,467.00 7,t?r,527 .OO -4,940,060.00 326.5%
LTT 1,200,000.00 1,200,000.00 2,275,052.W -1,075,0s2.00 189.5%

Activity 3,325,000.00 3,325,000.00 870,503.00 2,454,497.00 26.2%

EWC 2,115,000.00 2,115,000.00 11,232,580.00 -9,117,580.00 53r.1%
Admin costs s83,533.00 583,533.00 4,430,74L.N -3,847,208.00 759.3%

Examination 24,000.00 -24,000.00 0.0
(s) MrscErrANEous rNcoME 0.00 0.0
Rent income 250,000.00 250,000.00 1s5,500.00 114,000.00 54.4%

Educational clubs 0 57,968.00 -57,968.00 0.0
Uniform 0 18,400.00 -18,400.00 0.0
Equity Bank 0 0 0.00 0.0
Rental Arrears 0 20,600.00 -20,600.00 0.0

Bakery 5,237,000.00 6,237,000.00 0 6,237,000.00 0.0

Pocket Money 0 10,814,563.00 10,814,563.00 0.0
Farm Account 347,292.00 -347,292.00 0.0



JOMO KENYATTA BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOI-
Amual Repon and Financial Statements for the year ended 30th June 2023

lnf rastructure Account 0 980,000.00 -980,000.00 0.0
Damages 0 71,540.00 -71,540.00 0.0
lncoma from Farm 5,237,800.00 5,237,800.00 3,903,775.00 1,334,02s.00 7 4.5%

Operations Account 2,940,539.00 -2,940,s39.00 0.0
FeesArrears/ Prepayments 5,683,255.00 -s,683,255.00 0.0

SUB TOTAL 11,724,800.00 0 tL,724,AW.OO 24,973,9r2.OO t ,249,Lt2.N 2L3.V/o

GRAND TOTAT INCOME 130,624,900.00 0 130,624,900.00 132905,670.80 -7 ,280 ,770 .80 105.6%
(1) EXPENDITURE FOR TUITION 0 0 0.00 0.0
Creditors 0 0 2,043,064.00 -2,043,064.00 0.0

Exercise books 2,800,000.00 2,800,000.00 0 2,800,000.00 0.0
Laboratory equipments and

apparatus 3,100,000.00 3,100,000.00 1,485,785.00 1,514,215.00 47.9%

Printing Services 230,320.00 -230,320.00 0.0
Ref. Books 82,860.00 -82,850.00 0.0
Teaching/learning materials 300,000.00 300,000.00 0 300,000.00 0.0
Stationaries 300,000.00 300,000.00 989,428.00 -689,428.00 329.a%

lnternal exams 323,500.00 323,600.00 28,500.00 295,100.00 a.a%

Stationaries 2,000,000.00 2,000,000.00 2,000,000.00 0.0
Admin istration costs 0 211,600.00 -211,500.00 0.0
Totals 8,823,500.00 0 8,823,500.00 5,071,557.00 3,752,043.00 57.5%

PAYMENTS FOR OPERATIONS 0.00 0.0
EWC 500,000.00 600,000.00 247,278.00 352,722.00 41.2%

LT @T 900,000.00 900,000.00 53,243.00 836,757.00 7.O

RMI 2,300,000.00 2,300,000.00 0 2,300,000.00 0.0
Personal emolument 16,700,000.00 16,700,000.00 75,226,973.OO 473,027.00 97.2%

Admin cost 1,500,000.00 1,500,000.00 10,960.00 1,489,040.00 o.7%

Activity 1,s00,000.00 1,s00,000.00 578,000.00 822,000.00 45.2%
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Annual Report and Financial Statements fbr the year ended 30th June 2023

Medical and insurance 440,000.00 440,000.00 0 440,000.00 0.0
Advance o 0.00 0.o
HELB 0 0.00 0.0
NSSF 0 0.00 0.0
Boarding Account 0 0.00 0.0
INFRASTRUCTURE PAYMENTS 0.00 0.o
Construction of classrooms 9,500,000.00 9,s00,000.00 1,109,850.00 8,390,1s0.00 71.1yo

SteelJikos 0 549,000.00 -549,000.00 0.0
construction of dormitory-
Deckers,RM l,Admin 0 955,203.00 -9s5,203.00 0.0
Purchase of furniture 0 810,000.00 -810,000.00 0.0
Purchase of
equipmenICCTV,FlRE,G RID BOARDS 0 842,700.00 -842,700.00 0.0
General Repairs 0 935,480.00 -935,480.00 0.0
Refunds to Boarding Account TVALUE ! 0.0

Drilling of boreholes 0 2,808,354.00 -2,808,3s4.00 0.0
SUBTOTATS 33,440,m0.00 0 33,440,0O0.0O 25,238,041 8,201,959 75.5

BOAROING AND SCHOOT FUND

PAYMENTS 0 0.o0 0.0

Activity 3,480,000.00 3,480,000.00 1,459,138.00 2,020,862.00 41s%
lnsurance 1,000,000.00 1,000,000.00 943,034.00 s5,956.00 943%
Operations Account 0 5,358,889.00 -s,358,889.00 0.0
Farm expenses 6,259,084.00 6,269,084.00 4,206,2s5.00 2,062,a29.OO 67.1%

Bursary 5,000,000.00 5,000,000.00 3,925,583.00 t,ol 4,417 .OO 78.5%

Personnel emoluments 20,960,338.00 20,960,338.00 2,530,207.00 18,430,131.00 12.1%
Repairs and maintenance &
lmprovements 8,500,000.00 8,500,000.00 2,347,626.N 5,158,374.00 27 .5Yo
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Local tran rt / travelli 4,374,930.00 4,374,930.00 8,807,977.N -4,433,047.00 207.3Yo

Electricity and water s,1s4,000.00 5,154,000.00 3,070,630.00 2,083,370.00 59.6Yo

Medical Expenses 710,000.00 710,000.00 879,017.00 -159,017.00 L23.8Yo

Admin istration costs 1,970,000.00 1,970,000.00 3,173,658.00 -1,203,6s8.00 t67.t%
Boarding Equipment and Stores 56,859,171.00 55,859,171.00 52,845,394.00 4,0L3,777.00 92.9Yo

lmprest 0 16,000.00 -15,000.00 0.0
Furniture 0 24,590.00 -24,590.00 0.0
Uniform 0 11,100.00 - 11,100.00 0.0

Refundable fees 0 140,059.00 -140,059.00 0.0

Pocket Money 0 11,052,499.00 11,052,499.00 0.0

Equity Bank 0 0 0.00 0.0

Caution Money 0 43,500.00 -43,500.00 0.0

Exam in ationlo int Evaluation 0 29,900.00 -29,900.00 0.0

0 320 -320.00 0.0Bank Charges

Educational clubs 0 65,800.00 -65,800.00 o.0

Bakery 6,751,144.00 6,7 5L,L44.OO 0 6,757,t44.00 0.0

CAF 0 156,000.00 -1s5,000.00 0.0
Computer Studies 0 36,000.00 -36,000.00 0.0

lnfrastructure Account 0 998,500.00 -998,s00.00 0.0

School Equipment and Stores 209,540.00 -209,540.00 0.0

Sundry Creditors 0 5,236,482.00 -5,235,482.00 0.0

SU BTOTATS 121,028,657.00 0 121,028,667.00 107,581,598.00 13,446,969.00 88.9%

Total Expenditure L32,278,667.00 t12,278,667.OO L37,491,296.N 5,6L2,629,OO 704.4%
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

I Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulalions. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reponing
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recogn ises all receipts from the various sources when the event occurs. and the related
cash has actually been received by the school. In addition, the school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the sc&ool, Income
arising from school fees is recognised when the event occurs whether cash is received or not.
Expenditure arising from operations is recognised when the event occurs inespective of receipt
of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the lorm ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

)

3

4
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a
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6.

7

8.

9

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
oflcers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice ofretaining a portion ofcontracted services and works pending fulfilment ofobligations
by the contractor and to hold deposits on behalfofthird parties. Payables also include expenditure
incurred for the purchase of goods, works and services that has been rendered and not settled.
This is an enhancement to the cash accounting policy adopted for public secondary schools. Other
liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time ofdisposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The.rcftool s budget was
approved by the School Board of Management. A comparison ofthe actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30'h June 2023.1
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ll. Notes To The Financial Statements

I Government Grsnts for Tuition

2 Government Grants for Operrtions

2,8?3,410.00Tuition I, I 35,974.00

Reference Materials 0.00 0.00

Exercise Books

0.00Laboratory Equipment

lntemal Exams

3,964,t12.25 3,260,387.00Teaching / Leaming Materials

Boardinq Accounts 0.00

6,133,797.00Total 5,100,0E6.25

Grants 0.00 18,434,639.05

0.00 4,700.00Local Transpon / Travelling

0.00Repairs And Maintenance 0.00

3,255,154.00Personnel Emoluments 0.00

N.H.I.F 538,600,00 0.00

6,168,5 15.05 5,473,001 .00Other Vote Heads

Rent 49.000.00 0.00

0.00Jokehis Sacco

0.00Advance 95,300.00

Boarding Account 5,368,889.00 0.00

0.00NSSF 1,094,418.00

90,816.00 0.00HELB

0.00Activity 1,074,537.50

378,100.00 0.00Medical & lnsurance

Totsl 14,E5E,175.55 27,167,494.05

t2
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3 Government Grrnts for infrastructure

4 School Fund Income - Parents Contribution/Fes

Maintenance & Improvement 7,912,000.00 0.00

Transition infrastructure grants

Administration Block

Economic stimulus grants

Other (specifu)(NKDF and Counry sovt 998,s00.00 0.00

Total E,910,500.00 0.00

Fee on Boarding Equipment and stores 52,882,526.00 63,689,255.00

Personnel emoluments 5,226,048.00 6,32 r ,544.00
Repairs and maintenance 7 ,121,527.00 8,584,148.00

Local transport / travellin c 2,27s,052.00 2,959,263.00

Activity 870,503.00 t,020,048.00
Examination 24,000.00

Electricity and water I 1,232,580.00 14,053,073.00

Administration coss 4,430,741.00 5,,t48,681.00

Infrastructure Account 980,000.00 0.00

Operations Account 2,940,539.00 0.00

Pocket money 10,8 t4,563.00 0.00

Income Aom farming activities-farm 3,903,775.00 0.00

Fees (pre and arrears) 5,683,255.00 0.00

Farm Account 347,292.00 0.00

Uniform 18,400.00 0.00

Damages 71,540.00 0.00

Educational Club 57,968.00 0.00

Total 108,880,309.00 102,076.012.00

l3
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5 Miscellaneouslncomes

Rent Income 136,000.00

Seminar/Accomodation 98,200.00

Examinalion I 1.800.00

Bus Project 3,453,459.00

Rental Arrears 20,600.00 25,400.00

Insurance 84 | , 164.00

Uniforms 48,200.00

Damages 919,392.00

Income From Farming Activities 5,425,892.00

Operation Account 3,613,000.00

Farm Account 464,000.00

Educational Clubs 26,840.00

Income from Rent t 2l,900.00

Jomo Kenyatta Girls (fees for Girls) 9,000.00

Pocket Money 1 1,2 t 5,580.00

Bank Charges

Totsl rs6,600.00 26,273,827.00

l4
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Notes to the Financial Statements (continued)

6 Tuition

70 tions

1,603,584.00Exercise Books 0.00

Textbooks 0.00 0.00

Reference materials 82,860.00 68,100.00

Laboratory Equipment r,485,785.00 3,921,665.00

Sundry creditors 2,043,064.00 I 17,250.00

Printing Services 230,320.00 301,900.00

0_00Stat ionari es 989.428.00

64,000.00lntemal Exams 28,500.00

Administration Cost 2l1,600.00

6,076,499.00Tot l 5,071,557.00

Electricity And water 247,278.00 640,759.00

Local Transport / Travelling 63,243.00 0.00

0 0.00RMI

17,017,468.00Personnel Emoluments t6,226,973.00

Administration Cost I 0,960.00 358,000.00

549,200.00Aclivity Expenses 678,000.00

0.00Medical

Advance 0.00

Jokehis Sacco 0.00

NHIF 0.00

HELB 0.00

0.00NSSF

Boarding Account 0.00

7,984,989.00Infrastructure Expenses

Others (specifu) 0.00

0.00Boarding Account

Repairs And Maintenance & Improvements 0.00

Total 17226,434.00 26,550,416.00

l5
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Notes to the Financisl Statements (continued)

E Infrastnrcture

9 Boarding And School Fund

Construction of classrooms 1,109,850.00

Steel Jikos 549,000.00

Construction of dormitory - Deckers,RMl. Admin 956,203.00

Purchase of fumiture 8l 0,000.00
Purchase of equipment CCTV,FIRE, GRID
BOARDS 842,700.00

Ceneral Repairs 93 5,480.00

Refunds to Boarding

Drilling of boreholes 2,808,3 54.00

Total 8,ol1,587.00

754,400.00Activity t,459,138.00

lnsurance 9.13,034.00 991,'192.00

0.00Operations Account 5,368,889.00

Refundable 140,059.00 0.00

Sundry creditors 5,236,482.00 0.00

Farm Expenses 4,206,25s.00 0.00

Pocket Money r t,062,499.00 12.47r.584.00

Uniform r r,100,00 95.900.00

Caution Money 43,500.00 452,200.00

Examination Joint Evaluation 29,900.00 78,800.00

Education Clubs 6s.800.00 23,200.00

Fumiture 24.s90.00 0.00

Bank Charges 0.00 20,346.00

CAF r 56,000.00 t23,200.00

Computer Studies 36,000.00 757,500.00

0.00Infrastructure Account 998,000.00

School Equipment and stores 209,s40.00 0.00

t6
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Bursary 3,925,583.00 0.00

Tuition Account 0.00

Personal Emolument 2,530,207.00 0.00

Repairs And Maintenance & Improvements 2,34t.626.00 5,93 1,789.00

lmprest r6,000.00 0.00

Damages 854,295.00

Bus Project 3,704,250.00

Income Farm 5,805,81 5.00

Advance 0.00 I43,000.00

Rent Expenses 98,420.00

Seminar/Accommodati on t99,550.00

Bank Charges 320 33,000.00

Local Transporl / Travelling 8,807,977.00 9,441,890.00

Elecrricity And Water 3,070,630.00 5,106,246.00

Medical Expenses 879,017.00 589,4r4.00

Administration Costs 3,1 73, t 58.00 4,738,699.00

Boarding Equipment and Stores 52,846,394 76,655,642.55

Total 107,581,697 128,970,932.55

Notes to the Financial Statements (continued)

l0 Bank Accounts

29,004.50 474.80Tuition Account n01668474

t,763,454.99r r01674695 2,122,667.54.00Operations Account

700,183.7 t 1,9s2,t76.7 t
School Fund
Account/Boarding

I t01152726

0.00128826768 t 197,324.00
I n frastructural Account

r30,789.65 85,549.65Farm Account I 101688289

3,801,656.153, r79,969.40Tot l

t7
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-a

ll Cash In Hand

l2 Short Term Investments

Tuition Account

ll,911.002l .00Operation Account

100.00I n frastructure Account

40.00Farm Account

590.55764.55School Fund Account

12,501.55925.55Total

xxx xxxCooperative Shares

xxxxxxTreasury Bills
xxx)LXXFixed Deposit accouns

xxxxxxOther lnvestments

xxxxxxTotal

l8
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Notes to the Financial Statements (continued)

13 Accounts Receivable

l3 b Ageing Analysis of Accounts Receivable

14 Accounts Payable

Fees Arrears 3t,779,269.00 26,615,697.00

Other Non-Fees Receivebles

Salary Advances (list/schedule attached)

lmprest (list/schedule attached)

Rent arrears (list/schedule attached)

Totrl 31,779,269.N 26,615,697.00

Current FY
o/o oI

the total
Comparative

FY

o/o of the
totol

Less than I year 7,051,034.00 % 3,009,206.00 9.270/,

Between l- 2 years ( r.887,462.00) -5.94v. (563,792) -l .7 Ayo

Between 2-3 yearc % 24,170,283.00 92.460/o

Over 3 years 26.615,69'7.00 83.7 5v.

Total (should ti€ to note 13 a) 3t,719,269.00 77.81o/" 26,615,697.00 l00o/o

Trade Creditors (See Ageing Below and Appendix l) r 6,s32.339.13 I 5,81 1,897.00

Prepaid Fees 3,795,493 0.00

Retention Monies 0.00 0.00

Unpaid salaries and statutory deductions NHIF 0.00 0.00

JOKEHIS SACCO 0.00

Advance 0.00 0.00

Totsl 20327,832.13 15,811,897.00

l9
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Notes to the Financial Statements (continued)

l4a. ern Ana sis of Accounts Pa able

l5 Fund Balance Brought Forward

CurreDt FY
7o of the

totrl
Comparative

FY
7o of the

totsl

Trade creditors for the cunent year
25,658,624.20

10,2t9,984.00 -12.78o/a

Trade creditors paid during the year-

Prepaid fees apportioned (t7,7Es,980,32)
49.76.h (7,t s2,202..65)) 5l.66Yo

Pre paid fees apportioned (4,016.979.00)

Trade orediton paid during the year
(7,t52,202.65) -35.10'/" 16,76 t ,095.55 Yo

Ttade crediton for prior poriods (over
two years) 15,81 I,897.90

v. %

Totel (should tie to note l4)
16,532,339.13

l4.06Yo 15,8r 1,897.90 38.88%

Bank Balances 3.80r.656. r5 5,877,664.05

Cash Balances 12,501 .55 922.5s

Shon Term Investments 0

Receivables 26,615,697.00 24,22?,083.00

Pavables ( ls,8l l,897.00) ( I 5,53 5.695.55)

Total
14,617,957.70 t4,s64,614.05

20
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

l8 Borrowings

Bank Loans xxx xxx

Outstanding Leases xxx xxx

Hire Purchase xxx xxr

Gratuity And Leave Provision xxx

Others (specify) xxx

Total xxx xrx

Cattle 39 4l
Heifer 28 32

Bulls l0 8

Trees 108 | 1089

Calves 8 l0

Others (specify)

Totfll

Borrowings at beginning of the year 2,244.300.00 4, t69,097.00

Borrowings during the year 38,6s7,868.60 36,116,421.00

Repayments during the year (38,278.469.70 (38,04 r ,21 8.00)

Balance at the end of the year 2,623,698.90 2,244,J00.00

2t
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Other importatrt disclosure notes

19 Stocl/ IDventory

-(

)

Food stuffs 2,623,698.90 2,244.300.00

Lab consumables

Farm produce

Medication

Construction Materials

Others (specify)

2,523,698.90 2,244J00.00

22
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

Sign and Date
Principal

!,

t
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Tuition
14.000/-14,000/-l. Pewang Business Services

t,5EE,0E0/-t.588,080/-2. Junslab Supplies & Services

4.570.9871-4.5'10,987 /-3. Palmat Bookshop Ltd

6,173{67.206,t73,O67.20Su tFTotal

Ferm Account

3 r3,8004313.600.004. James Kariuki Mwaniki

313,E0013 t 3Soo/-Sub-Total

Boarding Account

67.450/-67,450t-5. Solai Timber 7o Hardwarc

59,000/-59,000/-6. Jomo Kenyatta Girls School

9,450,000/-9,450,000/-7. Samwel C Mutungu

2,989,548/-2,989,5.1E/-8. Gilanis Supermarket Ltd

r20.000r120,000/-9. Schaccs Technologies Ltd

24



Ia I r-,1 ,a
a

JOMO KENYATTA BOYS HIGH SCHOOL
PABLIC SECOT{DARY SCHOOL
Annua! Report and Financial Statements For the year ended 301t June 2023

I

t97,6501-10. DB Electricals t97,650t-

I l. James M. Waweru 25,2001- 2s,200,/-

12. shadrack K. Mukora 147,660/- t47,660t-

I 3. Dwed Technology 1t,650/- 71,6501-

I E3,584/-14. Copycate Entreprises Ltd I E3,584/-

15. Autocom System & Solutions t3,000/- t3,000/-

16. Smart School Technologies 20.o0p,t- 20,000/-

17. Lilisam spons I,t3'1,700t- 1,137,700/-

18. Generscape Supplys 32,500t- 32,500t-

19. Farm Account 492,640t- 492,640/-

20. Joseph G. Kamau 920,025t- 920,025t-

2 I . Nanstep Hardware Stores 648,140t- 64E,t40/-

22. Samuel M. Kariuki 2,150,000/- 2,150,000/-

46,010i-23. Rachael N. Mwangi 46,010/-

Su b.,Totel 18,771,7 57 t= lt,771,7 57 t=

RMI ACCOUNT

l. Chakiel hvestments 400,000/- 400,000/-

25,658,A4.20Grand Total 25,65E,624.20

25
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Sub-Total

Annex 2 - Summary of Fixed Assets Register

66,600,000.0055.5 acresLand

234,500,000.0067Buildings And Structures

9,500,000.00,300,000.002Motor Vehicles

30,000,000.002059OfIice Equipment, Fumiture And Fittings

26,500,000.0053,000 CopiesTextbooks

4,370,000.0095ICT Equipment

8,123,500.00232r0Tools And AppamhE

Other Machinery And Equipment

Heritage And Cultural Assets

600,000.001tntangible Assets- Soft Ware
380,493,500.00Total

26
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