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KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act'

2013. It is located in Kisumu County, Kisumu Central Sub-County

The school was reregistered on 2OlO4l2O23 under registration number 42151300011637 and is

currently categorized as a National public school istablished, owned or operated by the

Govemment.
The school is a boarding school and had one thousand six hundred and twenty-four numbers of

students as at 30th lune iO2t.tt has nine streams and sixty nine teachers of which sixteen teachers

are employed by the School Board of Management'

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act'

2013; is composed of the following members:

intmenate of atioame of Board Membeef:
2019ChairmanMns cnecB JowI JoBITA

1

Secretary- PrinciPalMRS MARGARET
MECHUMO)

2019MemberMRS JANE IKUTWA
J

20t9MemberMRS VIOLET ANGUT WA
4

2019MemberDR JOSEPH NYAKINDA
5

2019MemberDR CENAN OJLTNGA6
MemberMR AUSTINE KAPERE

2019MemberDR BRENDA BARASA
MAKOKHA8

2019Member Rep TeachersMRS NGOME PRISCA()

20r93 Members - SPonsorMR GEORGE OYENGO
2019Member - CommunitYMS ANJELICA OUYA
20r9Member Special NeedsMR ANTONY EKAJULt2
20r9MemberPRO BITOK JACOB13.

MemberMR GEORGE KOPALLA14.
2019MemberMRS RUTH MISAVA15
2019MemberMRS JANE MUINDI

2

I

201 8

2019
7

10.

11.

2019

16.
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KEYSCHooLINFoRMATIONANDMANAGEMENT(Continued)
The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.

- promote quality education for all pupils in accordance with the standards set under the Basic

Education Act.20l3
- Ensure and assure the provision of proper and adequate facilities for the School

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safetY and health.

- Advise the county Education Board on the staffing needs of the School.

- Determine cases of pupils discipline and make reports to the CEB

- Prepare compreheniive termly report on all areasof its mandate and submit the report to CEB

- Administer and manage the resources of the School

- Receive, collect and 
"account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constiiution of Kenya, Section 81 of the Public Finance

Management e.ct, ztltZ and the F-ourth Schedule para 21 and 23 of the Basic Education Act,

20t3.

(c) Committees of the Board

2

3

6

Discipline and welfare
Committee

.,

ttended duri rh
umber of mectin

DesignationNames of NlembersRef: ame of Committe

three

Mrs Jobita Chairman
Mr Ojunga, Mr OYengo

Mr Kapere, Dr Nyakinda
Mrs MechumoExecutive CommitteeI

one

ChairmanMrs Jobita
, Mr Ojunga, Mr KoPala
Mrs Angutwa, Dr Barasa

Mrs MechumoAudit Committee

one

ChairmanMrs Jobita
Mr Ekajul . Mr Ojunga. Mr
Oyengo
Pro. Bitok, Mr KaPere

Mrs Mechurno

Financerprocurement and
general purposes
Committee

one

ChairmanDr Nyakinda
Mrs Jobita, Mr Ekajul
Mrs Misava
Ms A Ouya, Pro Bitok
Mrs Mechumo4 Academic Committee

live

ChairmanMr Kapere
Mrs Jobita, Mr Ekajul
Mrs Misava
Ms A Ouya, Pro Bitok
Mrs Mechumo

School Infrastructure
5 /Deve lo ment Committee

three

C hairma nMrs Jane Ikutwa
Mrs Jobita , Mr Kapere
Ms A Ouya, Mr Ojunga
Mrs Mechumo



one

Atlhoc Committee
(Disposal,inspec and
accept comm)

Mrs Odhiambo,Mrs
Atamba, Mrs Salome
Ouma,Mrs Agunda7
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(d) School operation Management

For the flnancial six months' periods ended 30tl'.lune 2021 the School day-to-day management
was under the fbllowing persons:

School Bursar

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Face book:
Twitter:

81I.4OIOO KISUMU
07 t6-520288
kisumug@yahoo.com
None
None

(f) School Bankers

'Ihe fbllowing school operated nine numbers of bank accounts in the following banks: (Ensure all
accounts including C-DF accounts are included)

2

-) Name of Bank:
Branch:
Account Number

NA'|IONAL BANK OF KENYA
KISUMU
01021023534100, - scHool- FUND
01025025783700 , - OPERATTON
01025025600900 - TUITION AND
OI242O24889IOO - INCOME GENERATING

KENYA COMMERCIAI- BANK
KISUMU
1107740649 - GRATUITY SAVINGS
1107931673.- SAVINGS AND
1259382214 - MAINTEN AND IMPROVEMENT

COOPERATIVE BANK OF KENYA
KISUMU
0l 1006130s6200 - SAVTNGS

4

MRS MARGARET MECHUMO 311212I Principal

3t57821 Deputy Principal MRS JEMIMAH ABOK

349 r30

I D 10265952

3

1 SHEM ONYANCO

Name of Bank:
Branch:
Account Numbers:

Name of Bank:
Branch:
Account Number:

Ref: Deslgnatlon Name TSC Number

Deputv Ptinc ipal MRS DORCAS T. ONDITI
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4 Narne of Bank
Branch
Account Number

EQUITY BANK LIMITED
KISUMU - OGINGA ODINGA
0290293043077 -C D FUND

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

5



KISUMU GIRLS HIGH SCHOOL
Annual Report and Financial Statements
For the six months' pcrind entled 30'h .Iune 2021

II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financial performance:

Under this section, the following information should be given:

Capitation grant from the ministry of education ovcr the last three years

50,000,000

40,000,000

\
30.000.000

20,000,000

r0,000,000

10.000,000

Tuitior'r account e decreaseOperation account Total

- 
F\2020-202L 

- 
rY 2019-2020 

- 
Fy 2018-2019

Overview of growth of other sources of income

N ote Detail FY2020-2021 FY 2019-2020 FY 2018-2019

I Tuition account r,358,525 2,334,908 2,600,185

? Operation account 8,62t,515 14,817,975 16,501,499

Total 9,980,099 17,152,883

1,948,801

19,101,684
I n c rease/dec reasc 7,172,794

Note Detail FY.2020-2021 FY. 2019-2020 FY 2018-20r9
I School tund account 30,310,047 49,221,943 75,581.s9 r

Total
I nc rease/dec rcase

30,310,'047 49,221,943 75,581,591

18,911,896 26,,359,648

6

\
\

/

\

\

\
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100,000,000

80,000,000

60,000,000

40,000,000

20.000,000

Fy . 2020-

20,000,000

-40,000,000

I School fund account r Total ! lncrease/decrease

Surplus/ deficit comparison for the last three years

25,000,000

20,000,000

15,000,000

10,000,000

s,000,000

FY 2018-2019

FY 20 t8-2019rr. I
FY.2019-2020

r Surplus/deficit I Total . tncrease/decrease

-s,000,000

-10,000,000

-15,000,000

-20,000,000

-25,000,000

-30,000,000

7

Note Detail FY.2020-2021 FY.20t9-2020 FY 20r8-2019
I Surplus/de ficit 8,0 r 5,06s I 7,152.883 l9,l0l,684

Total 8,015,065 17,152,883 19,101,684

I nc rcase/dec rease 25,167,948 I,948,801
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Ovcn'icw of expenditure growth

Notc

I n c rease/dec rrase

100,000,000

80,000,000

50.000.000

40.000,000

20,000,000

20,000,000

40,000.000

Fl 2020-2027 FY,201 FY 2018-2019

I Total I lncrease/decrease

ea rs

FY.2t)20-2021

tt

Deta il FY.2019-2020
FY 2018-
2019

5 '[uition account 2,531,236
6 Operation account 8,827,060
7 School fund account 36,946,9t5

Total 48,305,21I 17,856,123 85,570,63{
4,19,088 37,714,511

\o te l)ctril FY.20I9-2020 FY 2018-2019
No ot'students 1,365

Ratio per student 7,3t1 #DIV/O! #DIV/OI
I l'uition account I,358,525 2,334,908 2,600,1 85
1 Operation account 8,621,575 14,817,975 16,501,499

Total 9,980,099 17,152,883 19,101,684

I nc rease/d ecrease I,365

60,000,000

Capitation grant ratio from the ministry of education over the last three

FY.2020-
202t
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l)cbtors' mol emcnt ovcr thc last three y,rars

Notc

4,000,000

3,500,000

3,000,000

7.500.000

2,000,000

1.500,000

1,000,000

s00,000

I
rY.2020-2021

t Account Receivables

FY.2019-2020

r Total r lncrease/decrease

FY 2018-2019

Creditors movement over the last three vears

Detail

9

FY.2020-
2021 FY. 20r9-2020 FY 2018-2019

I Account Receivables 3,634,347 2,109.747 1 ,779,173
Total 3,634,347 2,109,717 1,779,173
I n c reasc/d cc rc:rsc I,52J,600 330,57{

Note
FY.2020-

2021 FY.2019-2020 FY 2018-20r9
I Account Pavables 6,894,660 3,882,556 3,721,086

Total 6,894,660 3,882,556 3,721,086
I n creasc/d ec rcase 3,01 2,I 0.1 l6l,.170

Detail
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8,000,000

7,000,000

5,000,000

5,000,000

4,000,000

3,000,000

2,000,000

1,000,000

Account Payables

. FY. 2019-2020 r FY 2018-2019r FY.2020-2021

Cash and bank movement over the last three years

Note Detail
FY.2020-

202t FY. 2019-2020 FY 2018-2019

Bank Account
Tuition Account I 88,441 t8,432

Operations Account 668,435 48,698

School Fund Account/Boarding-NBK 3,286,096 5,249,672

Endowment Acc IGA NBK 4,564,96s 3,397,599

Cooperative bank Savings Account 2,621,029 7 ,41 I ,271

Gratuity Account KCB 915,093 | ,479,597
Savings Account KC[] 199.019 41,769

Infiastructural AccountnKCB 4,414,864 4,4t4,864
CDF Account EBL 3,700 3,700

Cash in hand
Tuition Account 718

Operation Account 240
School [;und account 448,250
'f otal 17,310,850 22,065,602
I n crease/d ec rease 4,751,752 22,065,602

l0
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25,000,000

20.000,000

15,000,000

10,000,000

5,000,000

IllII
"o\,\o'

^;$$$$:::il.:.*:"":"-::':N

b) Teacher Student ratio

c) Mean score in the2019-2021 KCSE

d) Number of Candidates in the 2019-2021KCSE:

TSC

TEACHERS

BOM

T'EACHERS

TOTAL NO. OF

STUDENTS

'IEAC/STUD

RATIO

RETIRED

54 06 60 1365 I 23 03 02

rT,,AR NO OF

CANDIDATES

MEAN

SCORE

VARIANCE CANDIDATES

TO COLLEGES

REMARKS

20t9 34t 7.89 -ts0.404 324 IMPROVED

2020 303 8.081 +0. 191 295 IMPROVED

202I 392 8. t05 r0.021 )/t IMPRoVED

Year Ent

20t7 291

ll

uE

. F\.2020-2027 . F\.20t9-2020

rl

TRANSFERS
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20t9

2020

580

392

2021 459
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300

e) Capacity ofthe school

NO OF STUDENTS 1,387

DoRMITORIES Not enough we require 1,000 capacity hostel

I,ABORATORIES Labs are small sized . Practical .subiects are done in shifts

DINING HALL The hall hos a capacity of 1200 students

7-OILETS The number is noi enough we need another 10

f) Development projects carried out by the school:

Developmenl projects carried out in the year and on going projects including a disclosure

o/ project /und sources in a tabulor formal

Sdgr

YEAR PRO,lECT SOURCE OF FUNDS co.s7,.
9.lt00

STATUS
2020 6 Door (.'lussroom MoE/BoM 100'% done
)02 t l2 7 5 0 (' ttput' i t)' Hos t e I MoE/Bolvl 9.8 t To start

Scltool Principal

t2
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III. STA'IEMENT OF SCHOOL MANAGEMET!'T RESPONSII]ILITY

l'he Board of Management is of the opinion that the school's financial statements give a true and fair
view of thc state of the school's transactions during the financial for six months ended 30th June,202l,
ancl ot'thr'school's tinancial position as at that date.

Es-6-.r-
Name:Qo+ft-.S *,' - Co ",laDesignation: Chairman. School Board of Managemenl

l)ate: \ ?\-Y

oDth h,fibNamc:

Designation:

l)ate:

School Principal& Secretary to Board

Name

l)esignation:

I)ate

lotnt

li

Section 8 I ( I ) of the Public Finance Management Act, 201 2 requires that, at the end of each financial
year. each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the f-rnancial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by thc Public Sector Accounting Standards Board
(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

'l'he Board of Management of Kisumu Girls High School accepts responsibility for the school's
tinancial statements. which have been prepared on thc Cash Basis Method of Financial Reporting,
using appropriate accounring policies in accordance rvith lnteurational Public Sector Accounting
Standards (IPSAS).

l-7--ru?
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REPUBLIC OF KENYA

OFFlCE OF THE AUDITOR.GENERAT

E nho nc ing Accounta b i I i ty

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box Joo84-ooioo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON KISUMU GIRLS HIGH SCHOOL FOR THE
slx (6) MoNTHS PERTOD ENDED 30 JUNE,2021- KTSUMU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavyfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance which
considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kisumu Girls High School -
Kisumu County set out on pages 15 to 32, which comprise of the statement of financial
assets and financial liabilities for the six (6) months period ended 30 June, 2021 and the
statement of receipts and payments, statement of cash flows and summary statement
budgeted versus actual amounts for the period then ended, and a summary of significant

Report of the Auditor-General on Kisumu Girls High School for the sLr (6) months period ended 30 June. 2021

Kisumu County



a
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I

have obtained all the information and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion seclion of my report, the financial statements present fairly, in all material
respects, the financial position of Kisumu Girls High School - Kisumu County for the six
(6) months period ended 30 June, 2021, and of its financial performance and its cash
flows for the period then ended, in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and comply with the Public Finance Management Act, 2012 and
the Basic Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the Presentation and Disclosure in the Annual Report and
Financia! Statements

Review of the annual report and financial statements revealed that Management did not
disclose the opening amounts and balances in respect of the previous period. ln addition,
Note 17 to the financial statements does not reflect any stock/inventory balance while
there were stocUinventory in the school stores. Further, the disclosure at Annex 2 on
summary of fixed assets register has no details on the assets owned, historical cost at
the beginning and end of the period and additions and disposals during the period.

ln the circumstances, the accuracy and completeness of the presentation and disclosure
in the annual report and the financial statements could not be confirmed.

Reporl of the Auditor-General on Kisumu Girls High School for the six (6) months period ended 30 June, 2021 -
Kisumu County

2

2. Unsupported and Long Outstanding Accounts Receivables Balance

The statement of financial assets and financial liabilities reflects a balance of
Kshs.3,634,347 in respect to accounts receivables as disclosed in Note 11 to the financial
statements. However, the detailed analysis/schedules indicating student name,
admission number, amount owed and period covered was not provided for audit. lncluded
in the balance is Kshs.3,287 ,762 in respect of fees arrears for the previous year and prior
periods which has been outstanding for more than two years.

ln the circumstances, the accuracy and recoverability of the account receivables balance
of Kshs.3,634,347 could not be confirmed.

3. Unsupported and Long Outstanding Accounts Payables Balance

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.6,894,660 in respect of prepaid fees as disclosed in Note 12 to the
financial statements. lncluded in the balance is Kshs.609,455 in respect of outstanding
accounts payables for the previous year and prior periods which has been outstanding
for over two (2) years. However, the aging analysis describe the outstanding payables as
trade creditors while the supporting schedules indicating the creditor/student name,



invoice/admission number, fees payable or paid and amount overpaid in respect of each
student was not provided for audit review.

ln the circumstances, the accuracy, completeness and presentation and disclosure of the
account's payables balance of Kshs.6,894,660 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kisumu Girls High School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects a budgeted income amount of
Kshs.43,788,525 while the actual income received was Kshs.40,290,146 resulting to a
shortfall of Kshs.3,498,379 or 8 % of the budget. Similarly, Management Kshs.48,305,211
against actual receipts of Kshs.40,290,146 resulting to excess expenditure of
Kshs.8,015,065 or 20o/o of the budget.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Report of the Auditor-General on Kisumu Girls High School for the sk (6) montls period ended 30 June, 2021 -
Kisumu County
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There are no key audit matters to
report in the year under review.



Basis for Conclusion

1. Failure to Effect Full Transfer of lnfrastructure Funds from the Operations Bank
Account

The statement of receipts and payments reflects operations capitation grants amount of
Kshs.8,621,575 out of which Kshs.3,568,550 was transferrable to the infrastructure bank
account for implementation of projects. However, Kshs.479,000 was transferred from the
operations account resulting to a shortage of Kshs.3,089,550. This is contrary to the
provisions of Ministry of Education Circular Reference number MOE.HQS/3l1Ol18l (112)
which states that to ensure accountability and smooth implementation of the FDSE
programmes, all schools are required to operate school infrastructure account for banking
infrastructure grants from GoK and maintenance and improvement funds.

ln the circumstances, the Management is in breach of Ministry of Education Circular.

2. Delayed Construction of Multi-Storey Tuition Block Phase 1

The statement of receipts and payments reflects payments for operations totalling
Kshs.8,827,060 out of which Kshs.3,364,000 was incurred on maintenance and
improvement as disclosed in Note 6 to the financial statements. Management awarded a
contract for the construction of Multi Storey Building Phase 1 through tender at a contract
sum of Kshs.11,073,340 to a local contractor with effect from 20 Aptl, 2017. However,
the procurement records, certificates of works completed and certified, payment
schedules and project implementation status report were not provided for audit. Further,
performance bond guarantee and acceptance of award letter were not provided for audit
review.

ln the circumstances, the regularity and value for money realized from the expenditure of
Kshs.3,364,000 could not be confirmed.

3. Lack of Approved Procurement Plan

Management did not prepare a procurement plan for the financial year contrary to
Section 53(2) of the Public Procurement and Asset Disposal Act, 2015 which states that
an Accounting Officer shall prepare an annual procurement plan which is realistic in a
format set out in the Regulations within the approved budget prior to commencement of
each financial year as part of the annual budget preparation process.

ln circumstances, the Management was in breach of the law.

4. Lack of Complete and Up-To-Date Fixed Asset Register

Review of the fixed asset register maintained by the institution revealed that critical
information is omitted including costs/values attached to each class of asset and also the
size of the parcel of land. ln addition, the summary of fixed assets register at Annex 2 to
thefinancialstatements reflects Nil balances. This is contraryto Regulation 139 (1) and
(2) of the Public Finance Management (National Government) Regulations,2015 which
provides that the Accounting Officer of a National Government entity shall take full

Report of the Auditor-General on Kisumu Girls High School for the six (6) months period ended 30 June, 2021 -
Kisumu County
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responsibility and ensure that proper control systems exist for assets and that
preventative mechanisms are in place to eliminate theft, security threats, losses, wastage
and misuse; movement and conditions of assets can be tracked; and stock levels are at
an optimum and economical level. The Accounting Officer shall ensure that processes
and procedures both electronic and manual are in place for the effective, efficient,
economical and transparent use of the Government entity's assets.

ln the circumstances, Management was in breach of the law.

5. Non-Gompliance with Prescription on Principals, Board of Management and
Committees' Terms of Services and Entitlement

Review of records on the composition of the Board of Management indicated that a
representative of the student's council and three (3) co-opted members had not been
appointed. This is contrary to Section 56 (1Xg) and (2) of the Basic Education Act, 2013.
Further, the Board of Management did not hold at least one meeting in every four months
during the period under review as required under Section 6(1) of the fourth schedule to
the Basic Education Act, 2013. ln addition, the allowances paid to the members of the
Board of Management were ranging from Kshs.3,000 to Kshs.10,000 per sitting.
However, the approvals/authority upon which these allowances were made were not
provided.

ln the circumstances, Management was in breach of the law.

6. Non-compliance with the Guidelines on the Establishment and Functions of the
Audit Committees

Management did not constitute an audit committee during the year under review contrary
to Section (61X2Xd) of the Basic Education Act No 14 oI2013 which requires the Board
of Management to establish the Audit committee. Further, 174(1) of the Public Finance
Management (National Government) Regulations, 2015, also requires each National
Government entity to establish an audit committee.

ln the circumstances, the Management was in breach of the law and the governance
structure of the school was not properly constituted.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAl) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion
As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for conclusion on
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Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. lnaccurate Student Enrollment Data

Review of student enrolment register indicate the school had a population of 1,414
students while only 968 had been captured in National Education Management
lnformation System (NEMIS).

ln the circumstances, the effectiveness of internal controls on student's data could not be
confirmed.

2. Unaccounted for Text Books

Review of financial statements revealed that the School does not have an inventory
management policy to provide formal guidance on the management of inventory hence it
was difficult to verify the number of textbooks that the school had as at 30 June, 2021.
It was also noted that the school does not maintain a record of books hence the closing
balance of text books could not be determined.

Further, the school does not have a system in place to ensure that text books that are lost
are replaced immediately. Lost text books are only recovered when the students are
exiting the school after they finish their Kenya Certificate of Secondary Examination.

ln the circumstances, the effectiveness of the internal controls on management of
textbooks could not be confirmed.

3. Lack of Approved lnformation Communication Technology (lCT) Policy

Review of the School's ICT environment revealed lack of ICT Policy during the for the six
(6) months period ended 30 June 2021 which provides guidance on lnformation
Technology governance, security management, program change management, physical
access controls, environmental controls, lT service continuity and logical access control.
Further, there was no data security policy and Disaster Recovery Plans contrary to
Section 19(1) of the Public Finance Management Act Regulations (2015) identifies roles
and responsibilities of the standing committee, which includes review on a regular basis
the adequacy and integrity of the entity's internal control, acquisition and divestitures and
management information systems including compliance with applicable laws, regulations,
rules and guidelines.

ln the circumstances, the organization may fail to undertake adequate measures to
safeguard data in the event of unforeseen disasters and may lack of a consistent
approach towards the addressing of and handling ICT issues.

4. Lack of Risk Management Policy and Disaster Recovery Plan

Review of records revealed that the school did not develop and documented a risk
management policy and also disaster recovery plan during the year under review.
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ln the circumstances, the effectiveness of the risk management and disaster recovery
plans could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the flnancial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit
The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
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a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
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required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. tr/y
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the School to cease to continue to
sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FC anc u, CBS
AUDITOR.GENERAL

Nairobi

17 January,2025
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KISUMTI GIRLS HIGH SCHOOL
Annual ltcport and Financial Statements
For the six months' period ended 30tl'June 2021

V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3O]TI JUNE 2O2I

-['he 
school flnancial statements were approved on _l" July_ 2024 and signed by

Name: CrA+rc-Ttl^c t

Chair llOM

Name:6lA *D*111^ro ;;;sii*
O r C{- ' School Principal/ Secretary to

Date: 1/> la-t L

,V;
l^

t]oM

l)atc:

Bursar/

Datc:

Officer

RECIiIPTS
Capitation grants tbr tuition r,358,525

Capitation grants tbr operations

I
., 8,62t ,57 5

School Fund lrtcorne- Parents' Contributions 3 I I,402,477

School Fund Income- Other receipts 4 r8,907,570

Proceeds lrom borrowings
40,290,146

I'AYIlII.]NTS
Payments for Tuition 2,53t,236
Payments for operations 6

Boarding and school fund payments 36,946,915

TOTAL PAYMENTS
7

48,305,21 I

SI.IRI'I-US/DEFICIT (8,01s,06s)

t5

TO'I'AI, RECEII'TS

5

8,827,060



KISTI]VITI GIIILS HI(;H SCHOOL
Annual lleport and Financial Statcntents
li'or the sir nronlhs' ;reriod ended 30il' .Iunc 2021

YI. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT
30rtrJUNE 2o2l

The School's tlnancial staternents were approved on l" _July_ 2l)24 and signed by

('hoirmun. BoM School
to BoM
Sign;

Principal/Secratory Bursa

Sign:

t

e't A
Nrr., 0.8*E Grqd}ar\ N"-", ... D.D.khmaAO

9.,",,F* C"Sog"
tlc

Z?t

F'INANCIAI, ASSETS

Cash and Cash Equivalents
8 16,86t,642Bank Balarrces

9 449,208Cash Balance s

r0Slrorl ternr Investnrent
'l'otal ('ash antl cash cquivalcnt r 7,310,850

ll 3,634,34'7Account's leccivables

TOTAI, FINANCIAL ASSETS

t2Accourtts l)ayablcs 6,894,660

14,050,537NEI'FINANCIAL ASSN,TS

REPRESEN'TED BY

Accumulated Fund b/fwd 13

Su rplus/l)eficit for the year

22,065,,602

(8,0 r s,06s)

NET FINANCIAL I'OSSI'I'ION 14,050,537

I )a tc: Date:

l6

rfr*xaa-*

'lul>'( 4

I

20,945,197

FINANCIAI, I,I AI}I I-ITIf S

Date:



KISUMU GIRLS HIGH SCHOOL
Annual Report and Financial Statements
[-or thc six months' period ended 30th June 2021

VII. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3O.I'IIJUNB 2O2I

(lash and cash uivalent at END of the ear

'l-hc above presentation of cash llow statement uses the direct method of cash flow presentation which is
encouraged under IPSAS. Schools' should therefore aciopt the direct method of cashflow as recommended

/C(l* aftr,h"hil V"( c a\l
Nu,n., Ct4*&.S* r.&a rrx
Chairman, BoM

Sign
Date

Name
School Principal

Sign
te 4

Capitation grants for tu ition I 1,358,525

) 8,621,575Capitation grants for operatrons

School f'und inconre- Parents contributions/ fees J I I,402,477

18,907,570School lund income- other receipts .l

40,290,146Total receipts

Itavrncrrts

[)ayrnents tbr Tu ition 2,53t,236
I)ayrnents fbr operations 8,827,060

36,946,9t5Boarding and school firnd payments

48,305,2I I'lirtal payments

Cash flow from operating activities (8,015,065)

Adjustment.

lncrease in Accounts Recievable 3,634,347

6.894,660
4,754,752

C]ASH FLOW FROM INVESTING ACTIVITIES

Incrcase in Accounts Pa b lcs

Nct cash flon' from () rati n Activities

l)rucceds liorn Sale ol- Asscts

Acqu isition of Assets

Purchase of investrnents

Net cash flows from Investing Activities
CASHFLOW FROM I}ORROWING ACTIVITIES
Proceeds from borrowings/ loans

Repaynrent of principal borrorvings

Nct cash llou' from financing activities

NE't INCREASE IN CASH AND CASH EQUIVALEN'I'S 4,751,752

22,065,602Cash and cash equivalent at BEGINNING of the 1'car
17,310,850 22,065,602

+
{

M\)

!';z>u )JIJ

,CC0

o
l'

/+

t7

Receipl

Proceeds fronr investments

b1'PSASB.

rg+*\F--
'l*\'1

Sign:
Date PG, s,
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Annual Report and Financial Statements
For the six months' period ended 30th June 2021

VIII. STATEMENT OF BLIDGETED VERST]S ACTUAL AMOT]NTS FOR THE SIX MONTHS' ENDED 30IIIJT,INE 2O2I

82%

ustrncn nal Bud
ngrn

m
tual o

ra
ud

tiliz:
iffcre

f=d/c %o

Erlr-ilKshs
kl

Kshs
EI e:c-d

FT
RECEIPTS

(t) cAPITATION GRANT ON TUTTTON

Textbooks and reference materials 680.000 680.000 600.000 80.000 88%

Exercise books

ss0,000 550,000 450,000 r00.000 82%

130,000 r00.000 10.000 7 60/o

Laboratory equipment

Teaching / learning materials

Internal exams 130.000

60,000 60,000 20.000 67o/o

l3l -000 30,000 76%

87,525 67,5258'1,525 20.000

1,638,52' 1J58,525 280,'000

(2) CAPTTATTON GRANT ON OPERATTONS

Sub-total

Chalks

Exarns and assessment

1.638,525

Personnel ernoluments 3,400,000 3,400,000 3,1 r 8,02s 281,975 29%

Repairs and maintenance 3.900.000 3,900,000 3,677.250 222,750 94%

Local transport / travelling 606,900 43.I 00 93%6s0,000

650.000 650,000 612,500 37,500Electricity and watcr

Med ical

650,000 650,000 606,900 43,100 93%Administration costs

Activity

Sub-total 9250,000 8,62 r,575 628,425 93%

(3) FEES CHARGED ON PARENTS

9,250,000

IE

ffi
a@

40,000

l3 1.000 t 0l,000

Teachers guides

650,000

94%
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Personnel emoluments

Repairs and maintenance

Local transport / travclling

6.300.000

1.500,000

1.200.000

Electriciry and water

M ed ical

Administration costs

Su b-total

OTHER INCOME
Fee on Boarding Equipment and Stores

I z.ooo,ooo

6,300,000

1,500.000

I,200,000

2,000,000

1,500,000

12,800,000

5.905.016

t.6li.r64

394,984 94"4

9r.t0t 93%

33t,728 78%

98%

i.500.000

300,000

12.800,000

1,408,899

9l 6.854

66e,982 80%

300,000

97,000

293,272

1t,402,471

6.728

97,000

89%

r5.6ts.s8o i r.;r+.+zo 92%

16,000 16.000

2,349,t91 150,809

246,361

555.43 8 44,562

125,000

r7.000.000

2,500.000

600,000

Bursary

Rent incorne

lncome tiom farming activities

Refunds

Income from Bus Hire

Fee for hire ofground and equipment 125.000

I

Income from grants and donations*

Dividends income

20,100,000 18,907,570 1,192,430 94%Su b-total 20,100,000

43,788,525 40290,146 3,498J78 92"hTOTAL INCOME 43,788,525

(I) EXPENDITURE FOR TUITION
600,000 576.085 23,9t5 96%Textbooks and reference materials

Exercise books

600.000

-29,403 106%Laboratory equipment 450.000 450,000

100,000100.000 100.000

64,312 95%Teaching / learning materials

Internal exams

I,440,000 r,440"000

I 0l .000 1,000 99%Chalks I 0l .000

67,525Exams and assessment

Teachers guides

r9

283.146 76%

t,t68,272

Activity

Advance

1,397,523

17,000.000

94%2.500.000

246,361

93%600.000

Interest income

419,403

r,37s,688

r 00,000

67.525
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Sub-total
(2) EXPENDTTURE FOR OPERATIONS
Personnel emoluments

Service Gratuity

Administration Cost

Repairs and maintenance & improvements

60

2,758,s2s 2,531,236

5. r 00,000 5,100,000 4,505,492 594.508 88Y.

601.962 601,962 0601,962

r20,000 t 20.000 I 13,680 6,320 95%

3,400,000 3,400,000 3,364,000 36.000 98%

Local transport / travelling

250,000E lectricity and water 250.000 241,926 8,074 84%

Medical

Activity Expenses

Insurance Cost

Bank Charges

Acquisition of Assets

Su b-total 8,827,060

(3) EXPENDTTURE FOR SCHOOL FUND
Personnel emoluments r,200,000 1,200,000 12,022 94o/o

Service Gratuity

Repairs and maintenance & lmprovements 6.000,000 6,000,000 5,953.892 46,1 08 99%

Local transport / travelling 4.500,000 4,500,000 4,047,859 452,t41 90%

Electricity and water 1,000,000 3,000,000 2,693,000 307,000

Medical Expenses 20,000 6,650 t3.350

90%

34%

Administration costs 2,500.000 2,226,294 90%

Lunch Programme

Bank Charges

Expenses on lncome Generating Activities 3,500,000 3,25s,190 244810 93%

Fee on Boarding Equipment and Stores 20,000,000 20,000,000 17,470.354 2,576,326 87%

Rent Expenses 100.000 100,000 53,320 46,680 53o/o

20

Administration Costs

Bank Charges

2,758,525

SMASSE

9,471,962 9,471,962

I ,I 87,978

20,000

2,500,000 244,810

3,500,000
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Insurance Cost (Life Property)

Loan Principal repayment

Loan lnterest repayment

Acquisition of Assets

Activity Expenses 30.000 30,000 28.700 1,300 96%
Refunds 25.000 25,000 23.678 I i )') 95%

Su b-total 40,875,000 40,875,000 36,946,915

TOTALS EXPENDITURE 53,105,487 53,105,487 48J05,21I 4,800,276 91"

[Provide belou, a commenlary on significant underutilization (below 90%o of utilizalion) and any overutilizotion above 100%J

l. Expenditures having below 100% utilization of funds were attributed by lower level of activity

2. Expenditures having more than 100% utilization of funds were attributed by the rise in unit price of some items

2t
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I

IX. SIGNIFICANTACCOTINTIN(;POLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of' Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables fiom operations.

The llnancial statements are presented in Kenya Shillings. which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school. In addition,the school recognises all
expenses when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, lhe school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank accoullt balances include amounts held at various financial institutions at the end
ofthe financial year.

2
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10.

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes of these frnancial statements, imprests and advances to authorised public
offlcers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the govemment practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an
enhancement to the cash accounting policy adopted by National Government Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist ofunpaid liabilities at the end ofthe financial year arising from contracted
goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

Budget
fhe budget is developed on the same accounting basis (cash basis), the same accounts
classitlcation basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget tbr the financial year under review has been included in the
tlnancial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to confbrm to the required changes in presentation.

8

9

Subsequent events
lhere have been no events subsequent to the financial year end with a significant impact on the
financial statements for the six months' period ended 30th June 2021

23
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X. NOTES TO THE F'INANCIAL STATEMENTS

I CAPITATION GRANT I.'OR TUITION

2 CAPITA'TIONGRAN'I'FOROPERATIONS

Adrnirr islrat iorr costs

3 PARENTS CONTRIBUTION/FEES - SCHOOI, FUND ACCOUNT

Advance
'I'otal

Textbooks and reference rnaterials 1,358,525

Exercise books

L,aboratory equipment

lnternal exanrs

I-each ing / learning materials

Chalks

Exants and assessment
'leaohers guides

I'otal

Personnel ernolurnents 3, r r8,025

Repairs and ntaintenance 3,677,250

Local transport / travelling 606,900

Electricity and water 612,500

Medical

606,900

Activity
'l'otal 8,621,575

Persorrnel cntolrrrnents 5,90s,0 r 6

Repairs and maintenance 1,408,899

Local transport / travelling 9 r6,854

Electricity and water l.613, t64
Med ica I

Arlrnirr isl rat iorr ctlsts 1,168,272
)a1 )'7)

97.000

11,402,477

24
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTHER RECEIPTS - SCHOOL FUND ACCOUNT

Fee on Boarding Equipment and Stores 15,61 5,580

Bursarv 16,000

Income from farming activities 2,349,t9t
Relirnds 246,361

Renl inconre 555,438

Ilrconre lronr Bus Hire

Fee lbr hire ol'ground and equipment 125,000

Income fiorn grants and donations*

lnterest income

Dividends income

Total 18,907,570

(Include an explanation on the kind and source of grants/ donations received by the school.)

5 PAYMENTS FOR TUITION

Textbooks and reference materials 576,085

Exercise books

Laboratory equipment 479,403

lnternal exams
'l'caching / learning materials l ,3 75,688

Chalks r00,000

Exanrs and assessrnent

Teachers u ides

Adnrinistration Costs

Bank Cha rges 60

2,531,236

25
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTSFOROPERATIONS

7 sonnolNc AND scHool- FUND pAyMENTS

Personnel enrolumenls 4,505.492

Service Gratuity 601.962

Administration Cost il 3,680

Repairs and maintenance & improvements 3,364,000

Local transport / travelling

Electricity and water 24t,926

M ed ical

Activ ity Expenses

SMASSE
Insurance Cost

Bank Charges

Acquisition of Assets

TOTAL 8.827,060

l, I 87,978

Service Cratuity
Repairs and maintenance &

Improvenrents
5,953,892

Local transporl / travelling 4,047,859

E lectricity and water 2,693,000

Medical Expenses 6,650

Administration costs 2.226.294

Lunch Programme

Expenses on lncorne Cenerating
Activities 3.255. 190

Fee on Boarding Equiprnent and Stores t7,470,354

Rent Expenses 53.320

Insurance Cost (Life Property)

[.oart I)r'inc ipal rcpa) lllcnt

Loan Interest repayment

Acquisition ol' Asscts

Activity Expenses 28,700

Refunds 23,678
.TOTAL

36,946,915

26
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Personnel emoluments

Bank Charges
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 BANKACCOUNTS

9 CASH IN HAND

IO SHORI.,I'ERMINVESTMENTS

Other inveslntclrts
'l rrtal

ame of Ban Account No. nk Accoun
um 2020-2021 20t9-2020

'f uition Account NBK 01025025600900 188.441

Operations Account NBK 0 r02502s783700 668,435

School [rund Account/Board ing-NBK 0t02 1023534100 3,286,096

Endowrnent Acc ICA NBK 0 r 242024889100 4,564,965

Cooperative bank Savings Account 0 n 006 r3056200 2,621,029

Gratuity Account KCB 1t077 40649 915,093

Savings Account KCB t 107931673 r99,0r9
lnfiastructural Account KCB tzss3l22t4l q,qq,eot

0290293043077 3,700CDF Account EBL

Total 16,861,642

718

o ration Account

l'uition Account

240

Scltool Fund account 448,250

T'otal

Cooperative shares

Treasury Bills

[:ixed deposit

Equitl,stock

27
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KISUMU GIRLS HIGH SCHOOL
Annual Report and Financial Statements
For thc six months' period ended 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

II ACCOUNTSRECEIVABLE

llnclude an ageing of the fees / non lbes arrears below]

12 ACCOUNTS PAYABLE

flnclude an ageing of the creditor's arrears below]

F'ees arrears 3,634,347

Other non-fees receivables

Salary advances

Imprest
'l'otal 3,634,347

Fees arrears for current year 346,585

Fees arrears for the previous year 913.525

Fees arrears fbr prior periods (over two years) 2,3t4,237

Total 3,634,347

Trade creditors (See ageing belorv and appendix l)
Prepaid lees 6,894,660

Retention mon ies

Total 6,894,660

Trade creditors for current year 6,285,205

Tlade creditors for the previous year 556.2t6

Trade cred itors for prior periods (over two years) s3,239
-fotal 6,894,660

28
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

13 FUND BALANCE BROUGHT FORWARD

22,065,602Bank balances

Cash balances

Short Term Investments

Reccivablcs

Pay'ables

'l'otal 22,065,602

29
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KISUMU GIRLS HIGH SCHOOL
Annual Report and Financial Statcments
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Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l4 Non-current Liabilities Summarv

l5 lliolo cal asscts

I 6 Borrowin

Bank loan(s)

Outstanding Leases

11ire purchase

Cratuity and leave provision
'l'otal

Catt le

Goats
'l'rr:e 

s

Coffee or tea plantation

l)ou ltry
Total

a) lhrrorvings
Borrowing at beginning of the year
Borrowi during the year
Rgpqyments of during the year
Balance at end of the year

30
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Other important disclosure notes

l7 Stock/ Inventory

Description 2020-2021 2019-2020
KShs KShs

b) Borrowings
Stock/ inventory at beginning ofthe year
Stock/ inventory purchased during the year
Stock/ inventory issued during the year

Balance at end of the year

3t
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IIt PR,OGRESS ON FOLLOW UP OF AUDITOR RECO,\TMENDATIONS

The tbllowing is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Account numbers
were not written on
the previous

resentation of FS

The page Header
was not reflected in

'fhe FS presented hts been
redone as per the Auditors
recommendation on revised
templ ate

I'he signing of the lrS been done
in the adjusted presentation as

rthea roved tern late

All the account numbers have
now been disclosed in the right
place on this approved template

'fhe page header nor,r'appears on
every page ofthis revised FS on

The management has now
updated data to corrtbrm with the
NEMIS data for accurate
tunding in firture

'lhe management has now aged
the accounts payahles as required
by the relevant regulation

l'he trans{'er refbrr,:d to relates to
transaction in September 2020
during Corona par:dernic when
there was skeleton staff in the
school but we hav': improved in
subsequent transfers of such
funds

Resolved

Resolved

; the previous FS A ved tem late

The audit observed
under funding of the
school due to
discrepancies in
NEMIS data and

records
hool didn't

analyse ages of
accounts payables as

re uircd
l'he audit observed
that intiastructure
f unds are transf'erred
atier 15 days of

S

Resolvecl

The FS were to be
adjusted or amended
accordingly as per
revised tenrplate
Cornponents of thc
IrS'"lere not signecl

as rc uired
Resolved

Resolved

Resolved

Resolved

J--

I I

I

I
I
t
I

I

I

ReI
No.

Obsen,atiorrs frour Illanagenrenr
Auditor .
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I

2

6

7

ANNEX I - ANALYSIS OF PENDING ACCOUNTS PAYABLE

Sub-Total

4

Sub-Total

Sub-Total

Amou n
mount Paid

utstxnd

021

lan

utsta nd
lan
at 3l

mber 201

Construction of buildines

J

Supply of goods

5

8

9

l0

Supplv of services

11.

12

Grand Total

# ll :ti,ir|,ltl

E
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t
m

I
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I
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ANNEX 2 - SUMMARY oF FIXED ASSETS REGISTER

(The School should ensure that a detailed fixed assets register is maintained)

Date Add it ions Disposals durinq
purchased during the year the vear

(IGhs)

3l December 30'h June 2021

20r9

34

hsset classl [t ocationl @
M

Iistorical Cos!

M
kK.[il kK.r*i kK.h.i


