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STATEMENT OF BOARD MEMBERS RESPONSIBILITY

The CPS Act Section 34 requires the Board to prepare financial statements for each

financial year which give a true and fair view of the state of affairs of the Board

as at the end of each financial year and of the operating results of the Board for

that year. lt also requires the Board members to ensure that the Board keeps proper

accounting records which disclose with reasonable accuracy at any time the

financial position of the Board. They are also responsible for safeguarding the assets

of the Board.

The Board members are responsible for the preparation and fair presentation of

these financial statements in accordance with lnternational Financial Reporting

Standards. This responsibility ineludes designing, implementing and maintaining

interna'l controls relevant to the preparation and fair presentation of financial

statements that are free from material misstatement, whether due to fraud or error,

selecting and applying appropriate accounting policies , and making accounting

estirpa'tes that are reasonable in the circumstances.

The Board members accept responsibility for the annual financial statements which

have been prepared using appropriate accounting policies supported by reasonable

and prudent judgments and estimates, in conformity with lnternational Financial

reporting Standjrds and in the manner required by the CPS Act. The Board

members are of the opinion that the financial statements give a true and fair view of

the state of affairs of the Board and of its operating results. They further accept

responsibility for the maintenance of accounting records which may be relied upon

in the prepaiation of financial statements as well as adequate systems of internal

financial controls.

Nothing has come to the attention of Board members to indicate that the Board will

not remain a going concern for at least the next twelve months from the date of this

statement.
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[Chairman]
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the appropriateness of accounting policies used and the reasonableness ofaccounting estimates 
-made 

by thL Board, as weil ". "r"iurting-tn" overallpresentation of the financiar statements. t berieve the ;r;ii provides areasonable basis for my opinion.

Opinion

ln my opinion, proper books of accounts have been kept and the accompanyingfinancial statements give a true and fair view of ine state of the financial affairs ofthe Board as at 30 June 2oo7 and of its surpius'"no 
""rr,flows 

roi tne year thenended in accordance with the lnternational'Financial Reporting standards andcomply with the Certified Public Secretaries Act, c"p ss+ of the tr*, of Kenya.

,

. N. KOMORA, C.B.S.
CONTROLLER AND AUDITOR GENERAL

Nairobi

12 March 2008
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REGISTRATION OF CERTIFIED PUBLIC SECRETARIES BOARD
INGOME STATEMENT
FOR THE YEAR ENDED 3OTH JUNE 2OO7

NOTE 2007
KSHS

lncome 1 1,545,700 1,483,900

,a

2006
KSHS

1,256,173 1,298,672

289,527 185,228

5,1 61 3,794

294,688 189,0'?:-

Expenditure 11

Surplus from operations

Finance income 2

Surplus for the year I

I
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REGISTRATION OF GERTIFIED PUBLIC SECRETARIES BOARD
BALANCE SHEET
FOR THE YEAR ENDED 3OTH JUNE 2OO7

Note

ASSETS

Non-current assets

Property and eqgipment

Current assets

2007
Kshs

3 3,076

2006
Kshs

3,826

101,478

66,622

2,938,389

3,110,315

3,000,365

109,950

110,315

8 and signed on

lnventoiies

Receivables 53,818

Cash and cash equivalents 3,273,159

Total assets 3,330,053

GENERAL FUND AND LIABILITIES

General Fund 8 3,295,053

Current Liabilities

Payables 7 35,000

Total General Fund and Liabilities 3,330,053

These financial statements from page 2 to page 9 were approved by the Board on

its behalf byl:-

hairman
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REGISTRATION OF CERTIFIED PUBLIC SECRETARIES BOARD

CASHFLOW STATEMENT
FOR THE YEAR ENDED 3OTH JUNE 2OO7

Note 2007
Kshs

-a

2006
Kshs

Cash generated from operations

Cash from financing activities

Gra:l ln Aid from Government of Kenya

Cashflow from investing activities
Purchase of furniture & fittings
lnterest

10 170 39'1 140 073

500,000 396,000

5,161
(3,695)
3,794

Net cashflow from investing activities 5 161 99

Net movement in cash and cash equivalents 334,770 256,026

Cash and cash equivalents at the beginning of the year 2, 938,389 2,682,363 i

Cash and cash equlvalents at the end of the year 159 2,938,389
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REGISTRATION OF CERTIFIED PUBLIC SECRETARIES BOARD
ACCOUNTING POLICIES
FOR THE YEAR ENDED 3OTH JUNE 2OO7

Signifi cant accounting policies

a) Basis of accounting
These financial statements have been prepared in accordance with lnternational
Financial Reporting Standards (IFRS) under historical cost convention.

b) income
This comprises of practicing and registration fees received and Grant ln Aid received from

,the Ministry of Finance -KenYa.

c) lnventories
lnventories are valued at the lower of cost and net realizable value

d) Depreciation
Depreciation on furniture and equipment has been provided for on straight line

method at the rate of 12.5%

e) Cash and cash equivalents
For the purposes of cash flow, cash and cash equivalents comprise cash at bank.

f) Grants
Grants are recognised in the year they are received from the Ministry of Finance

g) Stationery
Stationeri6s are expensed after being purchased

h) Revenue recognition
Revenue is recognised on accrual basis

i) Taxation
The Board is exempted from paying tax on its surplus

I
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REGISTRATION OF CERTIFIED PUBLIG SEGRETARIES BOARD
NOTES TO THE FINANCIAL STATEMENTS

2007
Kshs

1 INCOME

Fees (Note 9)

Grant ln Aid (GoK)

Miscellaneous

1,545,700 1,483,900+-

I

t

I

1,029,500

500,000

16,200

2006
Kshs

1,081,400

396,000

6,500

3,794

Furniture &
equlpment

25,971

3,69s

29,666

25,090

750

25,840

3,826

38,371

101,478

2 rrxexce rNcoME

lnterest

3 PROPERTY AND EQUIPMENT

As at 1.7.2006

Additions

As at 30.6.2007

DEPRECIATION

As at 01.07.2006

Charge for the year

As at 30.06.2007

NET BOOK VALUE

As at 30.06.2007

As at 30.06.2005

4 INVENTORIES

General stationery stocks

Unused stamps

5 161

Furniture &
equipment

29,666

29,665

25,840

750

26,590

3,076

3,826

6

101,478
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5 RECEIVABLES

Unaccountables imprest b/f

Unaccounted imprest 2OOS/2006

Gift Giturib/f

RAB

Unremitted Easter advance RAB

,ri,,nno,o,nn tax barance

Withholding tax on members sifting allowance

Salary advance

Total recelvables

6 CASH AND CASH EQUIVALENTS

Cash at bank
. .Current account

savings account

7 PAYABLES AND ACCRUALS

Accruals

Audit fees

Withholding tax on members sitting allowance

Accountancy

9,000

1,000

15,619

300

27,900

-_

s3,!1!_ 56,622

543,563 699,721

2 729 596 2.23 8,668

3,273,159 2,939.389

35,000 70,000

4,950

35.000
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REGISTRATION OF CERTIFIED PUBUC SECRETARIES BOARDNOTES TO THE FINANCIAL STATEMENTS

2007
Kshs

2005
Kshs

486

18

40,500

9,000

1,000

15,619

35.000 I 09, 950

7
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REGISTRATION OF CERTIFIED PUBLIC SEGRETARIES BOARD
NOTES TO THE FINANCIAL STATEMENTS

8 GENERAL FUND ACGOUNT

Balance brought forward

Add: Surplus for the year

Balance carried forward

9 FEES

, Fees has been received and included in the accounts as follows

2007
Kshs

3,000,365

294,688

3,295,053

420,000
595,500

14,000
l,o29,5oo

294,688

750
(s00,000)

(5,161)

101 ,478

12,804
(74,9s0)

(170,391)

2006
Kshs

2,81 1,343

189,022

3,000,365

386,400

. 660,000
35,000

1,081,400

'189,022

750
(396,000)

(3,794)

29,O17

(9,01 8)
49 950

(1 40,073)

Practicing
Registration
Authority to practice renewal

IO CASH GENERATED FROM OPERATIONS

Surplus for the year
Adjustiment for:-

Depreciation
Grant in Aid
lnterest

Changes in working capital

lnventories
Accrued interest
Accounts receivable
Accounts payable

Cash generated from operations
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REGISTRATTON OF CERTIFIED PUBLIC SECRETARIES BOARD
NOTES TO THE FINANCIAL STATEMENTS

11 EXPENDITURE
Printing & stationery
Salaries & staff benefits
Members sitting allowance
Transport
Postage
Board refreshments
'Audit fees'

.. Accountancy fees
Bank charges
Depreciation
Miscellananeous expenses
CPS development
Donations
Annual luncheon
Training & development
Gazettement
Bad debts written off
Honoraria
Secretarial services

1 ,256,173

I2 SALARIES AND STAFF BENEFITS
The expenses relating to salaries and staff benefits have been apportioned between Registration
of Accountants Board (RAB) and Registration of Certified Public Secretaries Board(RCPSB)
ln the ratio of 5668:2168 respectively based on applications received by the respective Boards
as at the end of financial year 2006/2007

I

2007
Kshs

174,340
520,182
225,000

6,695
9,865

31,790
35,000

10,890
750

28,061

32,416

21,880
69,304
90,000

2005
Kshs

157,600

112,302
467,520
213,450

6,585
20,717
28,291
35,000
30,000
14,292

750
101 ,203

14,390
69,000
16,872
8,000

2 700
1,298,672
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