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KARAMUGI CIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 3OI1I JUNE 2022

KEY SCHOOL INFORMATION AND MANAGEMENT

KARAMUGI GIRLS SECONDARY SCHOOL

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Tharaka Nithi County, Meru south Sub-County

The school was registered in 27/211974 under registration number 19530000041 and is currently
categorized as an extra county public school established, owned and operated by the Govemment.

The school is a Boarding school and had 340 number of students as at 3Oh June 2022 it has 3
streams and 24 teachers of which 5 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

I NDII S'TANLEY MORRIS MWII-I Chairman
) MARTHA MUKUNDI Secretary- Principal 9/8120t9
., DAVID KIMANTHI MARUTA Member 9t8t2019
4 DI]NNIS MUCAMBI KIBUNGI Member 918120t9

5 JAPHET NDEKE MUURU Member 9t8t20t9
6 JASON MUCHIRI Member 91812019

7 LEAH MURUGI Member 9t8120t9
8 JANEROSE KAITHI MUTEGI Member - Rep CEB 91812019

NANCY KATHAMBI MUTURUCHIU Member Rep TeachersI 9t8t20t9
t0 ACOSTINA MUTEGI 3 Members - Sponsor 91812019

ll ANN HILDAH GATAKAA Member 918/2019

FR.GEORCE Member 918/2019l2
t3 JOHN NJAGI Mernber - Community 9t8t20t9
l4 HUMPHREY GITONGA MemberSpecial Needs 9t8t20t9
l5 CYNTHIA NALIAKA NYACHAMA Rep Students 9/8120t9

ll

Ref: I Name of Board Member I Designation Date of apnointment
918t2019



KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STAI'EMENT FOR THE YEAR ENDED 30I'' JUNE 2022

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests of the school and ensure its development.
- Promote qual ity education for all pupils in accordance with the standards set under the Basic

Education Act,2013
- Ensure and assure the provision of proper and adequate facilities for the school
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs of the school.
- Determine cases of pupils' discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the school
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
2013.

(c) Committees of the Board

Various committees of the Board established by the Board and the names of the committee
members:

S/N Name of Committee Names of Members Designation Number of
meetings attended
during the year

I Executive Committee Mr. Morris Mwiti Chairman
M/S Mukundi Martha Secretary ,
Dr. Hildah Kinyua Member
Mrs. Agostina Gakurii Member 2

Mr. Joseph Gitonga Member 2

S/N Name of Committee Names of Mcmbers Designation Number of
meetings attended
during the year

1 Finance, procurement and general
purposes committee

Mr. Morris Mwiti Chairman I

M/S Mukundi Martha Secretary I

Mr. Denis Mugambi Member I
Mrs. Leah Murugi Member I

Fr. George Anthony Member I

Dr. l-lildah Kinyua Member I

lll

J

0



KAFC{MUGI GI RLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 30'IIJUNE 2022

(d) Schoot operation IVlanagement
For the financial year ended 3Uh June 2022 the School day-to-day management was under the
fbltowing persons:

Ref: Designation Nanrc TSC Number
I Principal FI,ORA WAIRIMU 388826
) Deputy Principal I,IIAH NTINYARI 32561 5

J School Bursar DORIIIIN KIINDI ID No 24605409

KEY SCHOOL INFORMATION AND MANAGEMENT

(e) Schools contacts

(f) School Bankers

The following school operated 6 number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

13G60400
072t430595
karamugigirls@gmail.com
karamugigirls.sc.ke

EQUITY BANK
CHUKA
0210291337834
TUITION

EQUITY BANK
CHUKA
0210293321t68
Bus Project

EQUITY BANK
CHUKA
0210291771147
OPERATION

a

J

4

Name of Bank:
Branch:
Account Number:
Account Name

Name of Bank:
Branch:
Account Number:
Account Name

Name of Bank:
Branch:
Account Number:
Account Name

Name of Bank:
Branch:
Account Number
Account Name

CO.OPERATIVE BANK
CHUKA
01t29057798200
SCHOOL FUND

lv



5

6

Name of Bank:
Branch:
Account Number
Account Name

Name ofBank:
Branch:
Account Number
Account Name

CO-OPERATIVE BANK
CHUKA
0l 139057798200
PROJECT / INRASTRUCTURE

CO-OPERATIVE BANK
CHUKA
0l100057798200
SAVINGS

7. MPESA Pay Bill No. 407878 attached to Cooperative bank account No
0 | I 29057 7 98200-school fund account.

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR ]'HE YEAR ENDED 30IIIJUNE 2022



SUI\4IVARY REPORT OF PERFORTVIANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financialperformance:

SURPLUS/ DEFICIT FOR THE YEAR AND A COMPARISON FOR THREE YEARS

2020 2021 2022

KSH KSH KSH

3,769,0s2 2,l s8,897 520,638

SURPLUS/DEFICIT

r 2020 r 2O2l ,2O22 .

vl
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KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 3OIII JUNE 2022

2020 2021 2022

KSH KSH KSH

21,425,930.24 5,404,648 8,677,562

CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION

CAPITATION GRANTS

.2020 .2021 " 2022 .

vll



KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 30 IUNE 2022

RATIO OF CAPITATION GRANT PER STUDENT

RATIO OF CAPITATION GRANTS

.2020 . 2021 .2022 .

2020 2021 2022

KSH KSH KSH

40.048.46 r5,896 )< \))

vut



KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 3ONI JUNE 2022

OTHER INCOME FOR YEARS 2O2O TO JUNE 2022

OTHER INCOME

.2020 . 202r " 2022 .

2020 2021 2022

KSH KSTI KSLI

6l , I 54.90 3,620,300 7.468,603

lx



OVERVIEW OF GROWTH IN EXPENDITURE

GROWTH IN EXPENDITURE

.2020 .2027 2022

2020 2021 2022

KSH KSH KSH

4l,200,300 34,t32,262 t3.797,86t

x
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MOVEMI]NT OF CREDITORS

2020 2021 2022

KSH KSH KSH

3,507,726.74 3,687,567 2,457,812.16

CREDITORS

.2020 r 2027 .2022 .

xl
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MOVEMENT OF DEBTORS

2020 202t 2022

KSH KSH KSH

2,690,875 20,094,304 19,89 I ,7 l3

DEBTORS

.2020 | 2O2l " 2022 .

xll
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CASH AND BANK BALANCES

2021 2022

KSII KSH KSII

0 0 494

CASH AND BANK BALANCES

.2020 . 2021 ^ 2022 ,

xllt

KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 30III JUNE 2022

2020



b) Teacher Student ratio:

Include the teacher to student ratio, number of teachers recruited and lnsted to the school

within the year, number of teachers that were transfened/ retired during lhe period as well

as number of teachers employed by TSC, ond rumber employed by BOM. One moy also

include how many teachers the school hasfor each subject in order to indicate shortage/

al locat ion of resources.

NUMBEROFTEACHERS 25

NUMBER OF STUDENTS 340

TEACHER TO STUDENT RATIO I :I4

xlv
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KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 3O1II JUNE 2022

NAME OF TEACHER SUBJECT

COMBTNATION

EMPLOYER REMARKS

M/S Martha Mukundi CRE/HISTORY TSC

Mrs Lucy Kawira Njeru English / Literature

Kiswahili/History TSC

Miss Lilah Njoki Mwiandi CRE/Kiswahili TSC

Miss Virginia Irungu Muguru Home Science / Chemistry TSC

Geography / History TSC

Mr. Kiunga Patrick Mutua History/ CRE TSC

Miss. Mary Gatiria Kinyua Biology /Agriculture TSC

Mr. Charles Thige Gatheru Computer/ Mathematics TSC

Mr. Kobia Titus CRE/ History TSC

Mr. Musau Aristotle Mutunga mathematics/chem istry TSC

Mr. Mutiso John Mathematics/ Chemistry TSC

Miss. Kalawa Christine Gatwiri CRE/kiswahili TSC Recru ited

Miss. Miriam Kinya Mulabari TSC

Mr. Kinyua Froncis Gichia English /Lilerature TSC

Mr Mutwiri Morris Kiswahili/ History TSC

Mn Richurd Mwendu Mole Physics / Malhemalics TSC Transferred

Mr. Oboso Juslus Makori Biologt/ Chemistry TSC Tronsferred

Miss lrene M Mutegi Physics/ Chemistry TSC Transferred

Miss Njue Rosiline Njoki English/ Literature TSC

Mr.Dennis Mwiti Mbila Chemistry/ Biology BOM

Mr.Wabule David Business/ Mothemalics BOM

Mr. Nyago Nicholos Chemistry/ Biologt BOM

Mr.Onyango Morrison Biologt /Agriculture BOM

Miss. Gukeni lreri Biolog/y Agricullure BOM

Mr. Ayuha Brian Mathematics /Physics BOM

xv

TSC

Mr. Mutugi Henry Kigorwe

Mr. Mwirigi Wilson Kangere

Geography/ Business



Mean score for the last 3 Years

Transition to university C+ and above grades

20t8 7/t t8

2019 t5/97

2020 8/126

2021 4/123

Number of candidates sitting KCSE over the last 3 Years

20t8 I t8

2019 97

2020 t26

2021 t23

YEAR ENTRY MEAN DE,VIATION

20 t9 97 4.842 0.76i

2020 t26 4.079 - 0.713

2021 123 3.6585 -0.4205

xvt
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Capacity of the school

The school is a three streamed with capacity of 750 students. Currently the enrolment is

340. The school has the following facility

Sigtr

KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 3OI'' JUNE 2022

S/N Facility Number of
Facility

Capacity remark,s

I Classroom t4 t4 x 45 :630 Su/ficient

2 3 Twin Dorms 3 3X200:600 S4fficient

3 Laboratories 2 2X40:80 Sfficient

I Compuler room I tx30:30 Sfficient

5 Home science room I lx35-35 Su/ficient

6 Library I I X 50-50 Sulficient

7 ADM Block I txt0-t0 Insuficient

,l Dining Hall I 20 xt0 :200 Insfficient

9 Teachers ' quota 2 2Xt:2 Insuficient

l0 Pit ratline (Ablution) 42 42 X 7- 294 Insfficient

il Bus I 54 X 1:54 Insfficient

t2 Bakery I txt Sfficient

THE SCHOOL URGENTLY REQUIRES

I Generator I Kt/445

2 Perimeter fence I I

3 A new dining Hall I 340

4 Stafr'Quarters I J

5 A new Night Ablution block I I

School Principal

xvll

15



KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR'I'HE YEAR ENDED 30'IIJUNE 2022

STATETVI ENT OF SCHOOL I.\4ANAGElvl ENT RESPONSI BILITY

Section 8l (I) of the Public Finance Management Act, 20l2requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board ofKenya from
time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the incorne,
expenditure and assets of the institution.

The Board of Management of Karamugi Girls' secondary acnepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 306 June, 2022, utd of the
school's financial position as at that date.

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

DR. HARRISON KINYUA
Chairm

r0104120

of Management

M/S FLORA WAIRIMU
School P-rincipal& Secretary to Board of Management

Vr"^{
rcfo4t20\6

M/S DOREEN KENDI
Bursar/ Finance Offrcer

'/ c'AA\,
t0t04t2026

xvll I
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Telephone: +u 54-(zo) 3zr4ooo
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REPUATrc OF XENYA

REPORT OF THE AUDITOR.GENERAL ON KARAMUGI GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022- THARAKA NITHICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose,
and;

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Karamugi Girls Secondary
School set out on pages 1 to 18, which comprise of the statement of financial assets and
liabilities as at 30 June,2022, and the statement of receipts and payments, statement of
cash flows and the statement of budgeted versus actual amounts for the year then ended

Report ofthe Auditor-Ceneral on Karamugi Girls Secondary Schoolfor the year ended 30 June, 2022 - Tharoka Nithi
County
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a

and a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of matters described in the Basis for Qualified Opinion
section of my report, the financial statements present fairly, in all material respects, the
financial position of Karamugi Girls Secondary School as at 30 June, 2022, and of its
financial performance and its cash flows for the Six months ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and Public Finance Management Act, 2012.

Basis for Qualified Opinion

Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects account receivables
balance of Kshs.2O,094,304 as disclosed in Note 1 1 to the financial statement. However,
no ageing analysis was provided for audit and the School does not have a policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivable balance. Further, receivables amounting to Kshs.19,560,512 had
been outstanding for more than two (2) years.

ln the circumstances, the accuracy, completeness and full recoverability of the
outstanding receivables balance of Kshs.20,094,304 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Karamugi Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects budgeted and actual receipts
of Kshs.16,032,004 and Kshs.15,450,891 respectively resulting in under-funding amount
of Kshs.581 ,1 13 of the budget. Similarly, the School spent an amount of Kshs.10,877 ,593
against actual receipts of Kshs.15,450,891 resulting in an under-utilization of
Kshs.4,41 8,645 or 29% of the actual receipts.

The underfunding and under-utilization may have affected the planned activities for the
year and may have impacted negatively on service delivery to the students.

My opinion is not modified in respect of this matter

Report ofthe Auditor-Ceneral on Karamugi Girls Secondory Schoolfor the year ended j0 June, 2022 - Tharoka Nithi
County
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effects of matter
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

ln connection with my audit on the school's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this other information and I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that, nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

The School Management did not submit the financial statements to the Auditor-General
by the statutory date of 30 September,2025, the financial statements were submitted on
17 March, 2023, six months late, this is contrary to Section 47(1) of the Public Audit Act,
2015 which requires that financial statements should be submitted to the Auditor-General
within three months after the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-General on Karamugi Girls Secondary Schoolfor the year ended 30 June, 2022 - Tharaka Nithi
County
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Management is responsible for the Other lnformation set out on page iii to xi which
comprise of the School's lnformation and Overall Performance, Statement of
Performance against the School's Predetermined Objectives, Environmental and
Sustainability Reporting and the Statement of School's Management Responsibilities.
The Other lnformation does not include the financial statements and my audit report
thereon.



2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments and as disclosed in Note 8 to the financial
statements reflects payments for operations amounting to Kshs.7,343,648. lncluded in
the expenditure is an amount of Kshs.648,380 in respect of transfers to Kenya Secondary
School Heads Association (KESSHA). However, it was noted that KESSHA is a welfare
organization that draws its membership from secondary school principals only. ln
addition, this organization is not defined in Government of Kenya funding and there is no
assurance that it has implemented effective, efficient, and transparent financial
management and internal control systems to manage the funds transferred by schools.

ln the circumstances, value for money of transfer of funds to KESSHA amounting to
Kshs.648,380 could not be confirmed.

ln the circumstances, Management was in breach of the law

4. Long Outstanding Trade and Other Payables

The statement of financial assets and financial liabilities and as disclosed in Note 12 to
the financial statements reflects accounts payables balance of Kshs.4,541 ,218. However,
Management did not provide explanations or justifications for non-settlement of these
obligations. Further, no evidence was presented to demonstrate that the outstanding
payables were treated as a first charge on subsequent year budgets as required by the
Public Finance Management principles.

ln the circumstances, Management was in breach of the law and there is risk loss of public
funds through litigations, interests and penalties.

5. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement plan (SlP), contrary to Section 2.2 ot lhe Ministry of Education Operation
Manual for Utilization of Learner Capitation Grant and Other School Funds, which
requires schools to identify in every three-year school improvement planning cycle, one
priority area in each of the four key areas which include curriculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning and
parental involvement and community engagement for implementation. This was contrary
to Section 2.2. of the Operation Manual from the Ministry of Education which describes
the context of preparation and content of a School lmprovement Plan (SlP).

ln the circumstances, Management was in breach of the law.

3. Late Transfer of Infrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects capitation grants for operations amount
of Kshs.7,082,731 received from the Ministry of Education. Kshs 540,100 was in respect
of infrastructure grants which was to be transferred to infrastructure bank account within
15 days. However, the amount was transferred forty-one (41) days after the date of
receipt, contrary to The Ministry of Education circular ref HQ5/3/6/36 dated
January 14,2021, that outlines guidelines for the implementation of school projects and
dates of transfer.

Report ofthe Auditor-Cenerol on KaromugiGirls Secondary Schoolfor the year ended 30 June, 2022 - Tharaka Nithi
County
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Approved Critica! Governance Documents

During the period under review, the School did not have in place a strategic plan,
operational plan, and organizational chart. This is contrary to Regulationl65. (1) of the
Public Finance Management (National Government) Regulations, 2015 which states that;
The Accounting Officer shall ensure that the national government entity develops;
(a) risk management strategies, which include fraud prevention mechanism; and
(b) a system of risk management and internal control that builds robust business

operations.

ln the circumstances, the School may face challenges in strategic direction, clear roles
and responsibilities, accountability, and efficient utilization of resources.

2. Weak lT and Other lnternal Controls

During the audit, the School Management did not have in place the following controls to
ensure smooth running of the operations:

i. lT strategy committee and an lT steering committee. This resulted to inadequacy
in lT governance, which forms a critical part of the agency's governance structure.

ii. No disaster management and recovery policies in place including fire suppression
systems and the agencies operations might not recover from a disaster.

iii. No business continuity plan and lT continuity plan including an off-site back-up
plan.

iv. The School did not have an accounting software system to manage accounts
payables, accounts receivables, ledgers, invoices and assets.

ln the circumstances, the adequacy of the lT and other controls could not be confirmed.

Report ofthe Auditor-General on Karamugi Girls Secondary Schoolfor the year ended 30 June, 2022 - Tharaka Nithi
County

5



3. lneffective Audit Committee

During the period under review, there was no evidence of follow-up on the implementation
of the recommendations of internal auditors by the audit committee. No satisfactory
explanations were provided for this anomaly.

ln the circumstances, follow-up by the audit committee which may lead to poor risk
management strategies, ineffective internal control and weak governance within the
school could not be confirmed.

4. Non-Stock Taking for lnventory

Note 17 on other disclosures includes Kshs.700,000 as stock. Management did not carry
out stock take at the end of the financial year and no basis was provided for the valuation.

ln the circumstances, the accuracy and existence of stock of Kshs.700,000 could not be
confirmed.

5. Weaknesses in Management of Assets

The School has five (5) parcels of land totalling to 13.18 hectares. Only two parcels
measuring 1.2 hectares have ownership documents. Further, the asset register was
incomplete as it did not reflect values for various classes of assets and physical
verification of the asset's existence at the School in the Month of March, 2026, revealed
that the assets do not have specific identification references on them for ease of
identification and tracking.

ln the circumstances, the accuracy, completeness, and ownership of the fixed assets
could not be confirmed.

6. Non-Valuation of Biological Assets

Note 15 on other disclosures includes biological assets totaling Kshs.275,000. However,
no valuation was provided to confirm the accuracy of the balance.

ln the circumstances, adequacy of the system for recording and reporting biological
assets could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Report ofthe Auditor-General on Karamugi Girls Secondary Schoolfor the year ended 30 June, 2022 - Tharaka Nithi
County
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ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the PublicAuditAct,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Report of the Auditor-General on Karamugi Girls Secondary Schoolfor lhe year ended 30 June, 2022 - Tharaka Nithi
County
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo. ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP v u, CBS
AUDITOR-GENERAL

Nairobi

12 May,2026

Report ofthe Auditor-Ceneral on Karamugi Girls Secondary Schoolfor the year ended 30 June, 2022 - Tharaka Nithi
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PUBLIC SECONDARY SCHOOLS _ KARAMUGI GIRLS' SECONDARY SCHOOL
Reports and Financial Statements
For the year ended 30th June 2022

STATEIVIENT OF RECEIPTS AND PAYIVENTS PERIOD TO 3OTH

JUNE 2022

Sign:

Name

DT. HARRISON KINYUA FLORA WAIRIMU

Name

DOREEN KENDI

:::5
sisngl.*t

RECEIP'TS

696.331Capitation grants for tuition I 1.594.83 l
^, 7.082.73t 4.708.319Capitation grants for operations

3 3.620.300 8,947,569School Fund Incomc- Parents' Contributions

4 23.993.297School Fund Income- Other receipts

lnliastructure

Proceeds fiom borrowings

36,291,t 59 r4J18,499TOTAL RECEIPTS

PAYMENTS
I.568.683 1.030.590Payments for Tuition 5

6 7.343,648 3.692;t20Payments lor operations

7 23.708.069 9.074s51Boarding and school fund paymcnts

8 I .51 1.862Inliastructure

34,132,262 t3,797,861TO.TAL PAYMENTS

520,638SURPLUS/DEFICIT 2.158,897

Datel0l412026 Date 1014/2026

The school financial statements were approved on lO/4/2026 and signed by:

DESCRIPTION OF VOTE HEAD Nole 2021-2022 2020-2021

Kshs Kshs

Date 101412026



KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 3OIII JUNE 2022

STATETVIENT OF FINANCIAL ASSETS AND FINANCIAL

LIABILITIES AS AT 3OTH JUNE 2022

'fhc School's financial statements wcre approved on 1010412026 and signed by

Name:
DT. HARRISON KINYUA

FLORA WAIRIMU

Sign:

Date: l0/4/2026
Name:

DOREEN
KATHENYA

KE,NDI

Sign:

Date: 1Ol4/2026
Name:

sign: li44qi

2

T'INANCIAL ASSE'I'S

Cash and Cash Equivalents

IJank Balanccs tt 3,958,546 l.tt00. 143

Cash Balances 9 495

Short term Investment l0
l'otal Cash and cash equivalent 3.959.040 |,800.143

Account's receivables lt 20,094,304 19,891 ,71 3

TO'I'AL FINANCIAL ASSETS 24,053,344 21,134,238

FINANCIAL LIABILITIES

Accounls Payables t2 4,s41,278 4.346.890

NI]T FINANCIAL ASSETS t9,512,066 17,353,169

REPRESENTED BY

Accumulated Fund b/fwd 13 17,353,169 16.832.532

Surplus/Deficit for the year 2,I 58,897 520,638

NET FINANCIAL POSSITION r 9.512,066 17,353,169

Datez 1014/2026

.ry

202t-2022

I I xsns

2020-202t
Kshs



KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 30IIIJUNE 2022

STATETVENT OF CASH FLOWS FOR THE PERIOD ENDED

3OTHJUNE 2022

The above presentation of cash Jlow statement uses the direct method of cash flow presentation which is
encouraged under IPSAS. Schools should therefore adopt the direct method ofcash/low as recommended
by PSASB.

r,594,83 r 696.331Capitation gants for tuition

Capitation grants fbr operations 7,082,731 4,708,3 l9
School flnd incomc- I'arcnts contributions/ ti:cs 3,620,300 7,468,603

School lund income- other receipts 23,993,297 3.802.761

Inliastructure
'l otal receipts 36,291,159 16,676,013

Payments

Payments for Tuition r,568,683 tt82.2 tti
Payments lor operations 7,343,648 3.701.990
Boarding and school lund payments 23,708,,069 I I,492,286

r,5 t I,862lnfrastructurc

Total payments 34,132,262 16,076,491

Net cashflow from operating activities 2,158,897 599,518

CASHFLOW FROM INVESTING ACTIVI'I'IES
Proceeds lrom Sale ol'Assets

Acquisition of Asscts

I)rocccds from invcstmcnts

Purchase ol' investments

Net cash flows from lnvesting Activities

CASHFLOW FROM BORROWINC ACTIVITIES
Proceeds from borrowings/ loans

Rcpaymcnt of principal borrowings

Net cash flow from financinq activities

NET INCREASE IN CASH AND CASH EQUIVALENTS 2,158,897 599,518

Cash and cash equivalent at BEGINNING of the year 1,8fi),143 I,200,625

Cash and cash equivalent at END of the year 3,959,040 r,800,143

IIII
III

IIIIIII

3

2021-2022 2020-2tt2l
Kshs Kshs

Rcceiots for ooerating income



PUBLIC SECONDARY SCHOOLS _ KARAMUGI GIRLS' SECONDARY SCHOOL
Reports and Financial Statements
For the year ended 30th June 2022

STATETVIENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTH

JUNE 2022

RE,CEIPTS

(I) CAPITATION GRANT ON
TUITION
Textbooks and reference materials

Excrcise books

Laboratory ecluipment 900,000.00 900.000.00 8()4.q60.(xl 94040 90%

Teaching / leaming materials 891 .000.00891 ,000.00 T ltti li 7l).()0 102,t29.4 89%

Chalks

Exams and assessment
'I cachcrs guides

I .5 9J.lt i I

(2) CAPITATION GRANT ON
OPENATIONS

Personnel emoluments 1,900,970 s97 9 i{) 00r,900,970 3040 98o/o

Repairs and maintenance 2,512,500 2,550,000 501) ()r) 37.500 98o/o

Local transport / travelling 750500 750.500 7{().:i t.(x) t0.249 98o/o

E lectric it_v and rvater 900,958 900.958 s'r ) )

80842.8 9t%
Medical

Administration cosls 276,576 276,576 9( tl. i iJ.00 426.784 254%

Activity

4

Item o al ,\d t\
it b

Final
llu

c=a+b

Kshs I xrnt I rrnt Kshs



KARAMUCI CIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 30IlI JUNE 2022

Gratuity
7.i 

I

(3) FEES CHARGED ON PARENTS

Personnel emoluments t.9000,000 I,900,000 1197.9-l().o() 2070 99%

Repairs and maintenancc 2,550,500 2,550,500 38.000 98o/o

Local transport / travelling 770.000 770,000 710.I i l.(x) 29,749 960/o

1,264,200 444,084.8 65o/oElectricity and u,ater t264200

Mcdical

Adminisfation costs I,I 77300 l, 177,300 90)s I 274.766 77%

Activity
SMASSE

Fee on Boarding Equipment and Stores 200,000
200,000 l{t()..lrxr

90600 55%

OTHER INCO]ITE

Rent income

Incomc from farming activitics

Insurance compensation

Income from Posho mill
Income from Bus Hirc

Fee for hire of gound and equipment

Interest income
l7.6 t i --s97

TOTAI" INCOME
(I) EXPENDITURE FOR TUITION
Textbooks and refcrence materials

Exercise books

Laboratory equipment 700.000 700,000 (r7l(rRS ()ll
25,312 96%

5

ReceiDt/erpenses ltem Oricinal Budcet Adiustments
Final

Budpet

Actual on
Compareble

Besis
Budget Utilization

Difference 7o of Utilizution

b

Kshs J rrnt
c=a+b d e=.d I eu"v,

Kshs I rrn.



Internal exams

6,005 99o/oTeaching / learning materials 900,000 900,000

Chalks

Exams and assessment

Teachers guides

Administration costs

Bank Charges
1.5()S.6ll

(2) EXPENDITURE FOR
OPERATIONS

l, l5 1,970 (rtll. l6() 467.8 l0 59o/oPersonnel emoluments 1,151,970

Repairs, maintenance& improvements 65.000 65.000 h'i()ti 2.500 960/o

\1,{,
240,414 49o/ol-ocal transport / travelling 472,9t4 472,914

|l2,920 68%Electricity,water and conservancy 350,000 350,000 7.0lio

Medical

I,t00,410 I . 100,410 I .01r,..,l Io 74,000 93o/oAdministration costs
150,000 I l) I . 

r)Ho
48,020 67%Activity Expenses 250,000

SMASSE
(3) EXPENDITURE FOR SCHOOL
FUND

I,000.000 1,000,000 S( )5 (rl{o 194,320 80%Personnel emoluments

665.000 665,000 r-10 I l(t 00 1,668.980 630/oRepairs, maintcnance and improvemcnts
640.614 iarT ()10 l)o 272,694 57%Local transport / travelling 300,000

ElectriciE, water and conservancy 200.000 200.000 I 
(r.l_0 i(, 5 q70 97o/o

Medical Expenses

Adminislration costs 800.000 800,000 \{} 0 46,650 94%
I

6
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Recei Itenr al
Final

Budeet

Acturl on
Comparabh

Basis
Budget Utilizstion

Dilference 7. of Utilizrtion

il b c=a+b d e=c-d f-4/c o/o

Kshs KshsKshs Kshs

()JltI



KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 3OIII JIJNE 2022

Activity 35.000 35.000 t8.-r50.(x) 16.650 52o/o

Gratuity

l-unch programme

Boarding Equipment and Stores 7.065,330 7,065,330 I i l(.1 7l() 2,480,600 65%
Expenditure for Income Generating
Activity
lnsurance costs

Other expenses on investments

Rcnt Expcnscs

Bank Charges

Loan Interest Repayment

Loan Principal Repayment
70ll 069

TOTALS

NB:
Receipts below 100% is due to poor fees contribution by parents and lower disbursement offunds than expected Expenditures above l00o/o is due
to economic inflation.

7

Receint/exoenses llem Orisinul Budpet Ad iustments
Final

Budset

Actual on I

Comparebh 
IBrsis I

Budget Utilizrtion
Difference I z of Urilizstion

a b

Kshs Kshs

c=a+b d e=-d F4lc o/o

Kshs Kshs



PUBLIC SECONDARY SCHOOLS - KARAMUGI GIRLS' SECONDARY SCHOOL
Reports and Financial Statements
For the year ended 30th June 2022

l

SIGN I FICANT ACCOU NTI NG POLICI ES

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imp rest salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of rhe school and all values are rounded to the nearest Kenya Shilling (Kshs 100). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts liom the various sources when the event occurs and the related
cash has actually been received by the school. In addition, the school recognises all expenses
when the event occurs and the related cash has actually been paid out by the .school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and./or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

.{. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investrnents with an original maturity of three months or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

)
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KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 30I'' JUNE ]022

6

SIGNIFICANT ACCOUNTING POLICIES (Continued)

5 Accounts Receivable
For the purposes of these financial statements, imp rests and advances to authorised public
oflicers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. This is in recognition of the govemment practice where the
imprest payments are recognized as expenditure when fully accounted for by the imprest or AIE
holders. This is an enhancement to the cash accounting policy. Other accounts receivables are
disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalfofthird parties. This is an enhancement to the
cash accounting policy adopted by National Govemment Ministries and agencies. Other
liabilities including pending bills are disclosed in the financial statements. Pending bills consist
of unpaid liabilities at the end of the financial year arising from contracted goods or services
during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30s June2022.

7
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NOTES TO THE FINANCIAL STATEIVIENTS

CAPITATION GRANT FOR TUITION

CAPITATION GRANT FOR OPERATIONS

Textbooks and rel'erence materials

Excrcisc books r 84,230.00

Laboratory equipment 80s,960 321,729.75

Intemal exams
'l'caching / lcaming materials 788,870 r 90,371 .00

Chalks

Exams and assessment
'fcachcrs guidcs

Total 1,594,831 696,33t

Personnel emoluments 1,897,930 8 I 8.275.00

Rcpairs and maintenancc 2,512,500 1,857,600.00

Local transport / travclling 740,251 477.494.00

E,lectricity and water 820.115 8 r 7.869.00

BL,S 1,800

Administration costs 902.534 703.360.70

Activity 100.000

IN IiRAS'I'RtJC'I'I.]RL 1,032,000

SCHOOI- FUND A/C 109,400

INFRN STRUCTURE OPIlRATIONS 2,586,500

Total 7,092,731 4,708,318

l0

KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMEN'T FOR THE YEAR ENDED 30I'IJUNE 2022

202t-2022 2020-2021

Kshs Kshs

2021-2022 2020-202t
Kshs Kshs



PARENTS CONTRIBUTION/FEES - SCHOOL FUND ACCOUNT

Pcrsonncl cmolumcnts 1,5t7,796 499,134.00

Repairs and maintenance 1,258,845 345,760.00

Local transport / travclling 331,915 134,420.00

Elcctricity and water 3,148,578 368.225.00

BIIS 14.,428,141 5,865,861 .l6

Administration costs t,034,474 254.482.00

Activitv 227.795 720.00

School bus 391,000

IJursarv fund 60 r,037

Opcrations 60,000

School f':rm 88.425

PA -Donations, School Bus

'Ii)tal 23,993,297 I t,2'7 t,363

u

KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 30I'IJUNE 2022

r- 202t-2022
Kshs

2020-202t
Kshs



KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 3OIII JUNE 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

PAYMENTS FOR TUITION

'[extbooks and rcfcrcncc matcrials

Ilxerc ise books t9,745.00

Laboratory equipment 674,688 396, r 33.40

Intemal cxams
'Ieaching / [eaming materials 89t,170 466.340.00

Chalks

Exams and assessment

Teachers guides

Administration Costs

Bank Charges 2,82s 960

Total t.568.683 882,2 l8

t2

202t-2022
Krhs

2020-2021

Kshs



KARAMUGI CIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 30II' JUNE 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

PA YM ENTS FOR OP ERATI ONS

BOIRDING AND SCHOOL F-UND PAYMENTS

Personnel emoluments 639,612 608.060.00

Service Gratuity

Administration Cost l ,801.895 t.403.880.00

Repairs and maintenance & improvemenls 506,610 440.505.00

Local transport / travelling 280,641 232,s00.00

Etcctricity and watcr 664,305 237.080.00

School Fund A/C 60,000 40.000.00

Aclivity llxpenses 101.980.00

Infiastructurc l,5l I,862 602,723.31

Infrastructure 2,586,500 25.991.26

KRA

TO-I'AL 7,343,648 3,70 r,990

Personnel emoluments 3.600.867 82 1.852.00

Iloarding and school fund 10,t97,774 6,314,67s.00

Rcpairs and maintcnance & lmprovcmcnts I, t30,448 2s4,535.00

[,ocal transport / travelling 407.260 37 1.420.00

L.lcctricity and watcr 1.074.583 237 -375.O0

l:arm Account 232.2t0

Administration costs 4.O24.455 763.770.00

Dircct Dcposit 269.689 242.618.62

FEI]S RI]FUNt) 34.995

Ilxpenses on Income Generating Activities 48.840.00

Ircc on Boarding Equipmcnt and Storcs

Activity 667.930 19.465.00

Inliastructure

School bus 46,400

Operation A./c 1094(x)

Bursary Fund 60 t 017

[.oan Interest repayment

Acquisition of Asscts

TOTAL 2-r.708.069 I 1.492.286

l3

2021 _ 202G202t
Kshs

2021-2022

Kshs

2021t-2021

Kshs



KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORTAND FINANCIAL STATEMENT I.-OR THE YEAR ENDED 30I'IJUNE 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

BANK ACCOUNTS

CASH IN HAND

l'uition Account 02t029133'7834 47.658 2 1.5 l0
Operations Account 021029177 I t47 1.366 26r,r3tt
School Fund Account/Boarding 0l129057798200 3 I 1.864 54.267

Savings Account 01100057798200 264.08 r 264.082

BUS N/C 0210293321168 2.449 2.449

Infiastructural Account 0l139057798200 3,331.t26 1,196,697

Total 3.958,546 1,800,143

Tuition Account

Operation Account 50 0

School Fund account 444 0

Total 494 0

t4

Name of Banh Account No. &
currency

Bank Account
Numbe r 2021-2022 2020-2021

I

I KshsI Kshs

Descri 2021-2022 20211-2021

Kshs Kshs



KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 3OI'IJUNE 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

ACCOUNTS RECEIVABLE

finclude an ageing of the fees / non fees arrears below]

ACCOUNTS PAYABLE

finclude an ageing ofthe creditor's arrears below]

I:ees arrcars 20.094.304 19.891 .7 I 3

Other non-l'ees receivables

Salarv advanccs

Imprest

Total 20.094,304 l9'E9l,713

F'ccs arrears for currcnt ycar 1.535.93 I t.478.967

Fees arrears lor the previous year 1.478.967

t7,079.404 t8.4t2.748Irccs arrcars for prior pcriods (over two years)

20,094302 19,891,715'I'otal

Trade creditors (See ageing below and appendix I ) 3.067.959.00 3.627.865

Prcpaid fces I,476,319.00 7 t9.025

Total 4,54r,278.00 4,346,'890

Trade creditors lbr current year 3.067.959.00

Trade creditors lbr the previous year

l'radc creditors for prior pcriods (ovcr two ycars) 974.328

Total 3,067,959.00 3.627.865

l5

l)escription 202I 2022020- I-202I
Ks hsKshs

DescriDtion 2021-2022 2020-2021
Kslts Kshs

Qgrc-1tption
Kshs

2020-2021

Kshs

2021-2022ll

Retention monies

Dcsc ton 2021-2022 21l2ll-202t

Kshs Kshs

2.653.538



KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 3OIII JUNE 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

F UND BALANCE BROUGHT F'ORWARD

Bank balances I,800.143 r.200.6 r 0

Cash balances l4
Short'l'crm lnvcstmcnls

Receivables 19,899,916 20,652.211

Payables (4.346.890) (5,020,304)

Total 17,35f,169 t 6,E32,531

t6

&vrrptiql _



KARAMUGI GIRLS' SEC]ON DARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 30''IJUNE 2022

Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

Biolo icctl assets

Other important disclosure notes

SbcA lnvenlory

4 60.000.00 100-000Cattle
PIGS 6 36.000.00 36-000

Trees 50 r 52.000.00 150.000

SHI]IIPS 9 27.000.00 2l .000

275,000.00l'otal 307,000

a) Borrowings
Stock/ inventory at beginning of the year I,000,000 500,000

Stock/ inventory purchased during the year l5,l18,946 r0,000,000

Stoclc/ inventory issued during the year 15,418,946 9,500,000

Balance at end ofthe year 700,000 I,000,000

t7

_ Description
Numlxrs

202t-2022
Kshs

2020-202t
KSII

Desc ri ption 2021-2022 2020-2021
KShs KShs



I

PROGRESS ON FOI,I-OW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 3OIII JUNE 2022

r8

Ref
No.

Issue /
Observationsfrom Managementcomments
Auditor

Status:
(Resolved /

Not Resolved)

Timeframe:
(Put o date when you
qpect the issue to be

resolved)

t



PUBLIC SECONDARY SCHOOLS _ KARAMUGI GIRLS' SECONDARY SCHOOL
Reports and Financial Statements
For the year ended 30th June 2022

ANNEXES

ANNEX 1 - ANALYSIS OF PENDING ACCOUNTS PAYABLE

6. LoNG}IoRN
7. EMOGOS I-ABORATORY
8. READERS UEST PI.JBLISI{ERS

9. CHALKDUST
IO. KoRIA INVESTMENT
I 1. JESCARo

I2. SMARTPASS
I3. SMART CTIAMPIoNS

I4. VISIoN AVENUE

I5. KIRIMI FRANKLINE
I6. JoY COMPS

I7. CALVINS SUPPLII]S

18. P.E

I9. KPI-C

I

Construction of buildings NA

I

Sutr-Total NA
Supply ofgoods
2. KAPAI,I MII-I,IjRS 330,000 27t8/2019 330,000 330,000

3t,296 t0/9t20t9 31.296 3t.296

4. CYBER SCHooI, r 60,000 160.000 160,000

r 20.080 120,080 120.0805. PYRAMID
28.390 28,390 28.390

90,162 221n12019 90.162 90,t62
182.840 482,840 482,840

20.000 20,000 20,000

40.000 40,000 40,000

25.140 14nzt2019 25,t40 25,140

5.000 5,000 5,000

6l ,500 61,500 61,500

5.000 5,000 5,000

90,000 90,000 I 90,000

48.000 48,000 48,000

55200 v7/2022 55,200 r 55,200

349228 349,228 349,228

39.898 39.89839.898

6000 U712022 6.000 6,00020. TRloMAX

l9

3. LoNGHORN PUBLIS}IERS

Supplier of Goods or Sen'ices
()riginal
Amou n t

i - Amounr
l-Dale-lPridlContractedI I o-Uate

()utstanding
Balance

luae 2022

()utstonding
Balance

June 2022
Comnrents

il b

Kshs
c

Kshs
d=a<
Kshs KshsKshs



KARAMTJGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 30III JUNE 2022

21. MrNAzl

23. ADEWA

24. MICHEMBE INVESTMENT

26. ADDITEX ENTIIRPRISES

27. FRANCo ELETRICALS

Su of services

30.
3r

Sub-Total

Grand Total

7t,9oo | 7l,eoo71900

62,00022. EL,IZ. ABT.1 H KAGENDO 62000 vst2022 62,000

u7t202t 220,859 220.859220859

86,000 vv202t 86,000 86,000

vU202t 86,500 86.50025. DESCANA MACI'IINES 86500

882.540 vu202l 882.540 I 882,s40

104.200 vv202t 104,200 104,200

28
3,50r.733 3,501,733 3,501,733

I

29
I

Sub-Total NA
NA II

a

,

t

D

t

20

Supplier of Goods or Sen ices
()riginal
Amou nt

DEte
Amounl I Outstandirg
Peld I Behoce

To-Date I June 2022

0utstanding
Balance ('om ments

Contracte{l

I



KARAMUGI GIRLS' SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENT FOR THE YEAR ENDED 3OTH JUNE 2022

ANn"EX 2 - SUMMARY OF FIXED ASSETS REGISTER

6,000,000Land I Jointly owned with Chera Primary 5.6 HA
Each (land no 918)

1974 GITARENI

Land 2 (Land no 717) size 0.6 HA 1994 GITARENI 2,000,000

!,Land 3 (Land No 52) 0. l8 HA 2001 GITARENI 1,000,000

GITAREIYI. I,000,000Land 4 (Land No 2002) 0.6 2003

Land 5 (Land No 2003)0.6 2004 GITARENI 1,000,000

30,000,000Buildings and structures

Motor vehicles 2,300,000

2,500,000Office equipment, fumiture and fittings

1,200,000ICT Equipment, and OtQ ICT Assets

Tools and apparatus I,100,000

2.300.000
^

Textbooks

Other Machinery and Equipnlenl 5,500i000

Ileritage and cultural assets

250,000
^

Intangible assets- soft ware

Total 56,750,000' -r

a a

!

a

21

Asset class Date Location
pu rchased

Historicel Cost b/f I

{rcrrs1 
|

I'r July 2022 i

Additions during
the year

(Kshs)

Disposals during
the year

(Kshs)

Historicsl Cost c/f
(Kshs)

30rr June 20xr
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