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ST. CATHERINE OF SIENA |

Financial StatementsFor the period ended 30" June 2021

L.

(a) Background information

The school is domiciled m Kenya
Act, 2013. It is located in Nyer: C

and 1ts operations are gov

The school was registered in 185
currently categorized as a of County pu
Government.

The school is a day/boarding school and
has 8 streams and 19 teachers of which
Management.

(b) School Board of Management - Board Members

The School Board of M
2013; is composed of the following members:

501% under registration numberl9 s 0030 0112 an

had 467 number of students as at 30
2 teachers are employed by the Schooi Bo

anagement established under Section 55 of the Basic Ed

MUGUNDA GIRLS HIGH SCHOOL

S —————

KEY SCHOOL INFORMATION AND MANAGEMENT

erned under the Basic Education

ounty, Kieni West Sub-County

d s

blic school established, owned or operated by the

June 2021 1t
ard Of

ucation Act,

i 1 {Pro. Ndung’u Wamathai | Chairman %1:’3,’2019 i
i [Mrs. Carolyne Karioki | Secretary - Principal 217312019 _1
[: 3 ARev, Joseph Mutungu L Member El/3/20l9 i
| 4 Mr.Paul Kiiru ! Member Tfl 32019 o j
t 5 [Mr. Peter Kin'gon | Member _FI'B‘Z()IQ - 4‘
! 6 Mrs. Veronica Maina | Member 5132019 |
‘— 7 Mrs. Loise Gachiengo _T Member i21:92019 |
b ° b= e —— -
L__ 8 Mrs. Josephine Muteru ' Member - Rep CEB _El 13/2019 |
i' ﬁl“’“- Joseph Mathaga Member Rep Teachers 21/3/2019 !
T 10 [Fr. Paul Muiga _ B 3 Members - Sponsor 21/9/2019 i
F 11 Ms. Agnes Gichogo Member — Community 21/3/2019 1
‘..________li__—..____..._.____"..._ Iy I e s ——— T —
Y2 ‘MemberSpectal Needs p132009
iwﬁLﬂ__ﬂ_____,_,____,__,“__i,‘}EP_%E?}?“_lL_,__ __p192Me ]



ST. CATHERINE OF SIENA MUGUNDA
GIRLS HIGH SCHOOL

Financial reperts for the period ended
30" June 2021

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
The function of the School Board of Management include:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the
Basic Education Act, 2013

Ensure and assure the provision of proper and adequate facilities for the School

Manage the School’s affairs in accordance with the rules and regulations governing
occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils discipline and make reports to the CEB

Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB

Administer and manage the resources of the School

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (1) (a) of the Constitution of Kenya, Section 81 of the Public Finance
Management Act, 2012 and the Fourth Schedule para 21 and 23 of the Basic Education
Act, 2013.

(c) Committees of the Board

. Pro. Ndungu Wamathai |
Executive Committee Veronica maina |
]
essy Makanya
Daniel Waituru
(Carolyne Karioki

2 | Audit Commiittee ILoise Gachiengo
Paul Kiru
Damet Wanturu
Carolyne Karwoki

Finance, procurement Pro. Wamathai ! ‘

andgeneral purposcs Agnes Gichogo ;

3 | Committee Veronica maina | ‘
Carolyne Kariokt B |

4 | Academic Commitice Pro. Wamathai
: rluseph Mathaga
Peter Kingar

5 | Development Committee |Agnes Gichogo
Hoseph Mathaga
Hessy Makanya
ICarolyne Karioki

|
i
i
i
!
Carolyne Karioki L
|
|
|
‘

| Discipline and Josephine Muteru . ’

6 | welfareCommittec Loise Gachiengo i !
|

| i

i

Joseph Mutungu
Jessey Makanya

Adhoc Committee (if
/| anyduring the year) i




ST. CATHERINE OF SIENA MUGUNDA
GIRLS HIGH SCHOOL
Financial reports for the period ended
30" June 2021

(d) School operation Management

For the financial year ended 30" Jiune 2021 the School day-to-day management was under
thefollowing persons:

! Ref | *T# - f
: Designation . Name TSC Number
I | Principal _ Carolyne Kanoki T Bodesy -
2 | Deputy Principal Rose Thuo 291130 ) |
| 3| School Bursar Martin Miano 9263228 |
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Financial StatementsFor the period
ended 30" June 2021

'Y SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

Post Office Box: 153, MUGUNDA

Telephone: 0719 254 103

E-mail: mugundasec@yahoo.com
Website:

Facebook:

Twitter:

{f) School Bankers

The following school operated 4 number of bank accounts in the following banks: (Ensureall
accounts including CDF accounts are included)

l. Name of Bank: KCRB
Branch: NYERI
Account Numbei: 110 190 26 20
2. Name of Bank: KCB
Branch: NYERI
Account Number: 110191 63 11
3. Name of Bank: KCB
Branch: NYERI
Account Number: 110 191 1475
4. Name of Bank: TAIFA SACCO
Branch: NAIRUTIA

Account Number: 11801 00 538

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya



ST CATHERINE OF SIENA MUGUNDA
GIRLS HIGH SCHOOL

Financial StatementsFor the period
ended 30" June 2021

{I. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school
against the setperformance evaluation criteria:

a) Financial performance:

Surplus/ deficit for the year and a comparison of the same for the last three years

r . SURPLUS/DEFICIT FOR THE YEAR ENDED 30™ JUNE 2021 ll
\ |
|'SINO | ACCOUNTS — T21 ’”_"ﬂ
L | KSHS |
i [SCHOOL FUND ACCOUNT —— " 4.552.705.00 |
| i
|

|

- i

rzvﬂ-»EOPERNHONSACCOUNT “@;}3@337661
%ENF—“T?UVHONACCOUNT - —‘“"“-“T**-—"~*7§535156ﬁ
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The reason for the huge surplus is dug to the year covering 6 months as it was the
inaugural period for the IPSAS.
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“apitation grants from the Ministry of Education and Ratio of capitation grant per student

CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION

]
=

S/NO | ACCOUNTS ! 2021 |
| KSHS
] OPERATIONS ACCOUNT 2.595.697.00
2 TUITION ACCOUNT 550,991.00 |
TOTAL R 3,146.688.00 |
INCREASE/DECREASE :
No. OF STUDENTS ! - 467
CAPITATION PER STUDENT 3 1 :6,73&1

6

(V3]

Category Category 2

W Senes

Chart Title

1 ety Serrion <

Capitation is per six months january/2021 to une/2021
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Financial StatementsFor the period
ended 30" June 2021

overview of growth in expenditure of the school

OVERVIEW OF GROWTH IN EXPENDITURE |
OF THE SCHOOL

S/NO | ACCOUNTS ! 2021
KSHS
| SCHOOL FUND ACCOUNT 7.430.818.00
2 OPERATIONS ACCOUNT 937,546.00
3 TUITION ACCOUNT 573,655.00
4 INFRASTRUCTURE ACCOUNT ! - R
TOTAL ’ 8.942.019.00

| INCREASE/DECREASE ' . ;

Chart Title

Category . Catep ny 2 Category 4
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ovement of debtors and creditors of the school over the last two years

—

1 MOVEMENT OF DEBTORS OF THE SCHOOL OVER THE LAST TWO YEARS
|
i

5/NO | ACCOUNTS 3 2021 2020 ]
| | KSHS KSHS |
L
1 SCHOOL FUND ACCOUNT | 5,515,547.00! 4,110,173.00
r INCREASE/DECREASE 1.405,374.00 )
Chart Title
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ended 30 June 2021

Movement of cash and bank balances

]

\‘ MOVEMENT OF CASH AND BANK BALANCES l"
l

i_él_NT)TACCOU NTS ’——”m il __—MH‘Z(TZTT —__'#“—"iﬁiffli
ll 1 lh KSHS \ KSHS
lﬁ E SCHOOL FUND ACCOUNT | 557025900 | ‘ 1.014,554.@
¥ \ OPERATIONS ACCOUNT ‘*\L 3}%{3’@"0‘({:{ T 1.528.667.00 \'
\:s 5 TUITION ACCOUNT 1I (260.192.00) 1 237.528.00 |
:' \ INFRASTRUCTURE ACCOUNT 1 i l| - ”‘“—”‘_‘i
| | TOTAL | 8,496,885.00 ' 2,780,749.00 |
[Fﬁ | INCREASE/DECREASE T (5.716.136.00) T‘ "—1‘
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b)

f

Teacher Student ratio:

i. Teacher student ratio
I:28

il. Number of teachers recruited t¢ school within the year
0!

iii. Number of teachers retire / transierred

01 (retire)

iv. Number of teachers employed I'v TSC during the vear
01
Vs Number of teachers employed by the BOM during the year
01
Vil Number of teachers per subject - - R
SUBJECT [ No.OF SHORTAGE | SUBJECT | NO. OF SHORTAGF. |
 TEACHERS . |TEACHERS | |
English 01 01 History 101 | R
Kiswahili 02 01 CRE 4 or oo
Mathematics | 02 Agriculture | 01 ]
Biology |0l B. Studies 02
Physics 02 H. Science I ¥ i
Chemistry 02 -
Geography | 01 1! -
| TOTALS :17 TEACHERS :
[ | - SHORTAGE :03
Mean score in the 2021 KCSE:
2019 -5.080 (C-) 2020-5.125 (C-) 2021 - 4.108 (D+)
Number of Candidates in the 2021 1<’ SE;:
2019 - 88 Gurls 2020- 64 Gir's 2021 - 120 Girls

Number of students that have transitioned to institutions of higher learning in

those years

2019 - 14 students 2020 - 7 <tndents 2021 - 4 students

Capacity of the school:

Dormitories - 4 vis a vie 467 ; Each « ~rm carrying around 117 students - Congested

Dining Hall - Semi permanent — Tabl.'s — 42 Benches - 84 - Good
Kitchen — Medium semi permanent — “iot able to service well

Laboratories - 2 labs vis a vie 467 ' lents- Not cnough ( small prep room)
Toilets - 22 toilets vis a vie 21 studen's . More rooms required

Water — Enough reservoir tanks. Rel: e piped water

Computer — 24 vis a vie 467. Few o' ratioof | : 19



ST. CATHERINE OF SIENA MUGUNDA
GIRLS HIGH SCHOOL
Financial StatementsFor the period
ended 30" June 2021 ) o B
Library — Not available — Books kept in a small room. Unable to serve the students

properly

g) Development projects carried out by fhe school:

YEAR T PROJECT | STATUS ' SOURCE OF FUNDS |
2021 |[ School facelift Complete Government RMI {
| | CCTV installation Complete ' Government RMI |
| 2021/2022 \ Renovation of Multi- t Ongoing School Funds Saving |
| purpose Hall - | R™MI __JI

b Wiy

Sign

School Principal



ST. CATHERINE OF SIENA MUGUNDA
GIRLS HIGH SCHOOL

Financial StatementsFor the period
ended 30" June 2021

Iil.  STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 81 (1) of the Public Finance Management Act, 2012 requires that, at the end of each
financial year, each National Government School shall prepare financial statements in respect of
that school. Section 81 (3) requires the financial statements so prepared to be in a form that
complies with relevant accounting standards as prescribed by the Public Sector Accounting
Standards Board of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a
public institution of basic education to be keep all proper books and records of accounts of the
income, expenditure and assets of the institution.

The Board of Management of St. Catherine of Sien Mugunda Girls accepts responsibility for
the school’s financial statements. which have been prepared on the Cash Basis Method of
Financial Reporting, using appropriate accounting policies in accordance with Internationai
Public Sector Accounting Standards (IPSAS).

Thre Board of Management is of the opinion that the school’s financial statements give atrue and
fair view of the state of the school’s transactions during the financial year ended 30" June,
2021, and of the school’s financial position as at that \ate.

Name: Pro. Ndungu Wamathai
Designation:Chairman, School Board of Managemcn!

Sign:

BENeE mesisiiiestemmmas

Name: Carolyne Karioki

Designation: School Principal& Secretary to Roard of Management
Sign: &}

Date: ...\ ﬂd’]«‘f

Name: Martin Miano
Designation: Bursar/_Finance Officer
Sign: 6{:’ Glies
Date: 12\ glonry

—
)
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OFFICE OF THE AUDITOR-GENERAL NAIROBI

Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON ST. CATHERINE OF SIENA MUGUNDA
GIRLS HIGH SCHOOL FOR THE SIX (6) MONTHS’ ENDED 30 JUNE, 2021 - NYERI
COUNTY

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of St. Catherine of Siena Mugunda
Girls High School - Nyeri County set out on pages 15 to 30, which comprise of the
statement financial assets and liabilities as at 30 June, 2021, and the statement of

Report of the Auditor-General on St. Catherine of Siena Mugunda Girls High School for the six (6) months’ ended
30 June, 2021 - Nyeri County



receipts and payments, statement of cash flows, statement of budgeted versus actual
amounts and notes to the financial statements for the period then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. | have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Catherine of Siena Mugunda Girls High School -
Nyeri County as at 30 June, 2021 and of its financial performance and its cash flows for
the year then ended, in accordance with International Public Sector Accounting Standards
(Cash Basis) and comply with the Basic Education Act, 2013 and the Public Finance
Management Act, 2012.

Basis for Qualified Opinion
1. Inaccuracies in Capitation Grants

The statement of receipts and payments and Notes 1 and 2 to the financial statements
reflects capitation grants for tuition and operations amount of Kshs.550,991 and
Kshs.2,595,697 respectively. Review of the National Education Management Information
System (NEMIS) capitation disbursements made to the School against the amount
receipted by the School revealed an amount of Kshs.3,146,688 whereas the NEMIS
capitation reflects an amount of Kshs.3,278,865, resulting to an unexplained variance of
Kshs.132,177.

In the circumstances, the accuracy and completeness of capitation grants for tuition and
operation of Kshs.550,991 and Kshs.2,595,697 respectively could not be confirmed.

2. Overdrawn Account and Netting off of Bank Balance

The statement of financial assets and financial liabilities and Note 8 to the financial
statements reflects bank balances of Kshs.7,960,444. Included in the bank balance is
tuition bank accounts with an overdraft balance of Kshs.260,192 which had been netted
off against the bank balances contrary to Section 28(4)(5) of the Public Finance
Management Act, 2012 which states that an Accounting Officer for a National
Government entity shall not cause a bank account to be overdrawn beyond the limit
authorised by The National Treasury or the board of a National entity.

In the circumstances, the accuracy, completeness, existence of bank balances of
Kshs.7,960,444 could not be confirmed.

3. Long Outstanding Receivables

The statement of financial assets and financial liabilities and Note 11 (wrongly
indicated as Note 10) to the financial statements reflects accounts receivable balance of
Kshs.5,515,547 in respect of fees arrears. However, included in the balance are

Report of the Auditor-General on St. Catherine of Siena Mugunda Girls High School for the six (6) months’ ended
30 June, 2021 - Nyeri County
2



receivables amounting to Kshs.4,110,173 which had been outstanding for more than one
(1) year.

In the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.4,110,173 could not be confirmed.

4. Unsupported Cash and Cash Equivalents

The statement of financial assets and liabilities and Notes 8 and 9 to the financial
statements reflects bank and cash balances of and Kshs.7,960,444 and Kshs.536,441
totaling Kshs.8,496,885. However, review of the cash book confirmed a balance of
Kshs.10,174,790 resulting to an unexplained variance of Kshs.1,677,905 as detailed

below:

Balance as per the Balance as

Financial | per the Cash
Statements Book Variances
No. | Account (Kshs.) (Kshs.) (Kshs.)
1 | Tuition Account (260,192) 262,251 (622,443)
2 | Operations Account 2,659,818 1,130,847 1,528,971
3 | School Fund 5,560,818 8,071,587 (2,510,769)

Account/Boarding

4 | Cash in Hand 536,441 710,105 (173,664)
Total 8,496,885 10,174,790 (1,667,905)

In the circumstances, the accuracy, completeness and existence of the cash and cash
equivalents balances of Kshs.8,496,885 could not be confirmed.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIs). | am independent of the St. Catherine of Siena Mugunda Girls
High School Management in accordance with ISSAI 130 on the Code of Ethics. | have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS
RESOURCES

IN USE OF PUBLIC

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness

Report of the Auditor-General on St. Catherine of Siena Mugunda Girls High School for the six (6) months’ ended
30 June, 2021 - Nyeri County
3



and Effectiveness in use of Public Resources section of my report, | confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion
1. Unconfirmed Students Enrolment Data

The statement of receipts and payments and Notes 1 and 2 to the financial statements
reflects capitation grants for tuition of Kshs.550,991 and capitation grants for operations
of Kshs.2,595,697 totalling Kshs.3,146,688. Comparison of data from National Education
Management and Information System (NEMIS) with records from the County Director of
Education revealed that during the financial year 2020/2021, NEMIS reflected 680
students while records from the County Director of Education had 697 students, resulting
to unexplained variance of 17 students. The variance resulted to an underfunding of the
School by an amount of Kshs.378,148. This was contrary to the Ministry of Education
Circular MOE.HQS/3/13/3 dated 16 June, 2021 on implementation of Free Day
Secondary Education (FDSE) which requires all learners be registered in NEMIS and the
principals to ensure their records are accurate.

In the circumstances, underfunding of the School may have affected service delivery to
the students.

2. Failure to Prepare School Improvement Plan

During the year/period under review, the School did not have an approved School
Improvement plan, contrary to Paragraph 2.2 of the Ministry of Education Operation
Manual for Utilization of Learner Capitation Grant and Other School Funds, which
requires schools to identify in every three-year school improvement planning cycle, one
priority area in each of the four key areas which include curriculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning and
parental involvement and community engagement for implementation.

In the circumstances, Management was in breach of the Ministry of Education Operation
Manual.

3. Failure to Transfer Infrastructure Funds from Operations Bank Account

The statement of receipts and payments and Note 2 to the financial statements reflects
operations grants amount of Kshs.2,595,697 received from the Ministry of Education and
credited in the operations bank account. Included in the amount is Kshs.1,249,000 in
respect of infrastructure grants which were to be transferred to infrastructure bank
account for maintenance and improvement of the School’s facilities. However, none of
the funds was transferred to infrastructure account, leaving a balance of Kshs.1,249,000
as at 30 June, 2021. This was contrary to the Ministry of Education Circular Ref.
No: MOE.HQS/3/13/3 dated 16 June, 2021, which directed that infrastructure grants as
well as maintenance and improvement funds should be transferred to the School

Report of the Auditor-General on St. Catherine of Siena Mugunda Girls High School for the six (6) months’ ended
30 June, 2021 - Nyeri County
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infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

In the circumstances, Management was in breach of the Ministry of Education Circular.
4. Late Submission of Financial Statements to the Auditor-General

The financial statements for the year 2020/2021 were submitted on 30 April, 2024 to the
Auditor-General and not on the statutory date of 30 September, 2021. This is contrary to
Section 47(1) of the Public Audit Act, 2015 which requires that financial statements to be
submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate.

In the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAI) 4000. The standard requires that | comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. | believe that the
audit evidence | have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, | confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIs) 2315 and 2330. The standards require that | plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material

Report of the Auditor-General on St. Catherine of Siena Mugunda Girls High School for the six (6) months’ ended
30 June, 2021 - Nyeri County
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misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
School’'s ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the School or cease its
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with ISSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Report of the Auditor-General on St. Catherine of Siena Mugunda Girls High School for the six (6) months' ended
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Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the ISSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School’s policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

e Conclude on the appropriateness of the Management'’s use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. If | conclude that a material uncertainty exists,
| am required to draw attention in the auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Report of the Auditor-General on St. Catherine of Siena Mugunda Girls High School for the six (6) months’ ended
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e Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

e Perform such other procedures as | consider necessary in the circumstances.

| communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA Na CBS
AUDITOR-GENERAL

Nairobi

25 September, 2024
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ST CATHERINE OF SIENA MUGUNDA
GIRLS HIGH SCHOOL

Financial StatementsFor the period
ended 30" June 2021 S -
V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 30" JUNE 2021

| RECEIPTS |

|
—— ¢ — —
| Capitation grants for tuition N 550,991.00 ___7_‘1
| Capitation grants for operations 2 | 2,595697.00
[School Fund Income- Parents” Contributions 3 i. 2,257,819.00 ! B B
LSchoo! Fund Income- Other receipts 4 9.725,704.00 R !
: Proceeds from borrowings o 1_____! o -— '—'7~4‘
' TOTAL RECEIPTS : T 15,130,211.00 . 7
- SN S S
! | 1 ‘
- — —_— o -
[ PAYMENTS , i i -
. [ ——
| Payments for Tuition ll 5 ; 573,655.00 _} o __'{
'} Payments for operations l 6 ’[ 037,546.00 1 I
l Boarding and school fund payments I 9 ]! 7,430,818.00 [ ____i
_TOTAL PAYMENTS B ! 894201900 | ]
= - B A
' SURPLUS/DEFICIT ! I L I—
| | | |
The school financial statements were approved on__ 2021 and signed by:
Sign: @W Sign Mj@ Sign O’
Name [¢0: it am artlnen, Name mr\ﬁkaE MUEH R Name Navh» Mianv
Chair BOM School Principal/ Bursar/
Secretary to BOM Finance Officer
Date 1115 , 24 Date lj[/£%2,f Date |3 ' g,[ o\p

15
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S T. CATHERINE OF SIENA MUGUNDA
.('RLS HIGH SCHOOL
Financial StatementsFor the period
ended 30" June 2021 2021 L
VI. ST "ATEMENT OF FINANC!AL ASSETS 5 AND FINANCIAL LIAIHLITIES AS AT
30TH JUNE 2021

|/

T R B

L FINANCIAL ASSETS |

o ——— , |

- T

Cash and Cash Equivalents | ‘ I o

L Bank Balances o . = 7,960, 444 00 ‘ [

; Cash Balances o .__.__t J_I j36 536,441.00 - J{ I ]

Lﬁhon term Investment 10 L BT P I

| Total Cash and cash equivalent ]‘ o ‘T__ 8,496,885.00 N |

i:@_c_fzount' s r_gpeivables — T 10 5.515,547.00 o 7[___ - I ,A‘!

i |

| ere—— S A —

14 1.012,432.00 ‘

“LT__O 1,51.4 F]NANC]AL ASS ETS ] e s I S —1?

| —
.| FINANCIAL LIABILITIES T B =

|

Accounts Payables oo | L I
T '

) , ‘ |
"NET FIN —_ | 1 =

NET FINANCIAL ASSETS | -

,,,r_.___lf__’__ b :
I L b
1 REPRESENTED BY | o | I
| REPRESENTED B® ——— T — = |
e .

}»ﬁccumulated Fund b/fwd 12 782424000 L |
" Surplus/Deficit for the year o 618819200 |
L — _ | |

| NET FINANCIAL POSSITION

, " 14,012,432.00 '
Em———— '_'—_ _'T"_"__’_"——_”'—r_ = ‘l
Lg____k______d__f_d__m_________ - [ [ _ _ }

The School’s financial statements were approved on 2ndMarch 2022 and signed by:

e

[} l a
Name...ﬁfﬂ ...... Q mnatha Name:. PYR(‘ARL‘ mwice Name: mCU n M‘ﬂ”“

Chairman, BoM School Principal/Secretary

' to BoM ’
Sign: . @5 ....... g r{)a@ Sign:..Cy;.,..... .

Signs ..o LT ereeeee

Date: ...... ”L[Kf?/(/’ ...... Date: \3'"- @\ Ko

Bursar/Finance

Date: JL&’S “2“
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. LMy MU UV A
GIRLS HIGH SCHOOL
Financial StatementsFor the year ended
._3'_(.”” June 2027

VIL  STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 307 JUNE 3037

|_Capitation grants for tuition
———— & 41" for tuitio;

550 291, OO# e
| G _Lapitation grants for operations ___ 2,595,657.00 | {
———— S 7115 T0r Operati -

T i D “‘j
| School fund und income- Parents contributions/ fees ___-ﬁ.__*;_..i .2 2 257 819 001_ o

i S»hool fund income- other receipts P4 9, ,75 7()4 4.00 | ]
___\_____*_ﬁ___ﬂ__\_ﬁ_ ——— ot
_Total receipts | 15,130, 0.211.00 00 |
— | L I
Lﬂyments =)

— \+.._ e . S
L@vments for Tuition - ] 373,655, ()Oﬁ‘_ o __43
I Payments for operations . 1_‘6_ - 937 37,546. .00 | ______,,,__hj
!L Hoardmg and uhnol fund | paymcnts | 7I 7 4?() Slx 00 1 _i

el \__‘___._____.*__‘__—-—_*____*_h —_— T Sigily -t

!

Totalpaymei—————— ' = — ]
E_lplal payments - J 8,942, 019 00 L —
| Net cash flow from operating activities 188 192, ,192.00 | |
e flew [rom operatin — T a L R —

e ________A_J_____ﬁ_k~_"_”_r !
—_—_— :j:: ‘
f CA! “ASHF FLOW FROM INVE STING A( TIVIUES | ———— B ___:g
Pron eem trom Sale of Asscts | ! 1 _ o

' Acquxf,mon of Assets

o investmens | | _—
a Piocccds from mvcslmcﬂ\__“_“q_h_’_k_’__*__&_ﬂru_ . S |
f p lnchdse of mvutmcntﬁq__;_ﬁﬁ_k o g S L__ o “JI
Net e ash flows from Investing Activities | — _‘4;
| CASHFLO\’V FROM BORROWING ACTIVITIES ! ‘ f"
*_‘——...____‘—-‘_.__ﬁ_ ‘“-——‘__#_‘F—__—..———___* —_—
N d fi b / Toe ' i
rTocteds from borrowings/ loans B -

Repaymenl of principal borrowings
———_ ~ P1INcipal borrow

. Net cash flow from fj fnancmg activities - i i
| NET INCRFASE IN CASH AND CASH EQU EQUIVALENTS 5 T‘ 6.188.192.00 |

- —

Cash and cash _equivalent at BE(JINNING NG of the year _,_+ —L 2,308,693, (}0 '
| (‘ash and cash  equivalent at END of the year 8,496 1496,885. 385.00 ;

_____.g_;j__i‘

e

The above presentation of cash flow statement uses the direct method of cash flow: py esentation which
is encouraged undey IPSAS. Schools’ should therefore adopt the direct meihod of cashflow ay
recommended by PSASR.



ST. CATHERINE OF SIENA MUGUNDA GIRLS5 HIGH SCHOUL

‘inancial StatementsFor the year

ended 30" June 2021
VIIl. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEARENDED 30" JUNE 2021
Actual on Budget . 0/0, of
Adjustm Comparable Utilization utilization
Receipt/expenses ltem Original Budget ents Final Budget Basis Difference
o a b _c=atb | d e=c-d f=d/c
______ e Kshs | Kshs o Kshs | %]
| RECEIPTS o
"APITATION GRANT ON TUITION A 1 ) -
Teaching / learning materials 1,226,624.00 = 1,226,624.00 545,449.00 681,175.00 44 4%
Chalks/SMASSE - 59,200. 00 - 59,2(_)9.00 5,542.00 53.658.00 9 3%
SUB-TOTALS 1,285,824.00 1,285,824.00 550,991.00 734,833.00 42.9%
(2) CAPITATION GRANT ON OPERATIONS I R 1 o
3_Repairs and maintenance 1.480,000.00 7 - _1 ,480.000.00 |~|83~4_70-00 206,530. 00 79.%__
P | 2,782.400.00 2,782,400.00 1.143,237.00 )
Other VOTEHEADS _ - i 1.639,163.00 41.0%
CActivity ] 44400000 | ) 444.000.00 42,055 00 ]
’\/kdu:al Insurance and '\IHIF 592.000. 00 592.000.00 207,070.00
NHIF B | 1530 B
| NSSF | -
SMASSE - - o o _ 5.607 00
' SUB-TOTALS - 5,298.400.00 | 2.595.697.00 | 2702,703.00 49%
f
I E—— S N USSR L) A S e | o
g}m FEES CHARGED ON PARENTS || 1 . Lﬂ_ o i ]
| Feconl erdmg Equipment and Smrgx__m ) : 10.641. \4(\ 00 '_ . _______!)fﬁ-i I__\j(_)_ﬂﬂw 1 7.491.861 00 | 3.149.679.00 | 704% |
| Rentincome - e
Fcesarrears - - - E % ) 3 _%65 B - o
| | Transfer of funds - I___ Y ;_ - | 1.400.000 619.021.00 | |
T N S-S RSN S 16520 | aeowsioo ||
| l_J_I_x_;‘I_SZI'lT! - o ] o - l 7 | 950 | = 7 - ___j
CNSSF__ e RO oo ,J



ST. CATHERINE OF SIENA MUGUNDA GIRLS HIGH SCHOOL

Financial StatementsFor the year

ended 30™ June 2021
NHIF . E e N A o 5.350 S
PAYE : a T2 |
Bursary B - 749,427
_Sub-Total | 10,641,540.00 - | 10,641,540.00 9,725,764.00 915,836.00 91.3%
(4)SHOOL FUND ACCOUNT T B a
Personal Emols - 1.952,160.00 R 1,952,160.00 652,471.00 1.299.689.00 33.4%
| Repairs and maintenance 1 ioosowooo [ - | 1.008000.00 38897900 | 61902100 38.6%
| LT&T o 339,780.00 : 339.780.00 ~ 71,468.00 268.312.00 20% |
lectricity and water o 2.058.420.00 . 2,058,420.00 841,272.00 1,217,148.00 40.9%
Medical o . ~79,380.00 - 79,380.00 . 7.749.00 71,631.00 9 7%
Administration costs o 77700000 - 777,000 280,117 496.883.00 36%
| Activity - | 168,420.00 - 16842000 I..m.ml.ﬂmw.oc 1 152,657.00 9%
__Total 1 6383,160.00 .| 6.383,160.00 2257819 | 412534100 |  354% |
(1) EXPENDITURE FORTUITION B
Teaching / leamning materials - 1,226,624.00 1,226,624.00 Mwwl.am.oo 652.969.00 46.7%
SUB-TOTALS 1,226.624.00 . 1,226,624.00 573,655.00 652,969.00 46.7%
(2) EXPENDITURE FOR OPERATIONS B N T
Repairs and maintenance - 1,480,000.00 . ~1,480,000.00 i 550.430.00 929.570.00
Administration costs 2,782.400.00 . 2.782,400.00 349 858.00
Other VOTEHEADS B ) . - e 2.432.542.00
Activity aﬁlo,oo 00 IR . 444,000.00 23,000.00 421,000.00 L
NSSF | 8.908.00 - o
‘Medical _:ﬁ:am:mmm:a NHIF 592,000.00 ...-.F.r ~592,00000 | 5.350.00 586.650.00 ]
SUB-TOTALS B T 5.298.400.00 529840000 93754600 | 4360854.00 | 17.7%
S S S B ‘
«,w\ EXPENDITURE FOR SCHOOL h,ﬁ ND ) I ‘_Ti..i I o o ]
| Personnel emoluments | ,_ - 1322004 B
...-mmmmu‘qu.&_m,rﬂwﬂm_lzn:m:,..w.mm Improv C.jm:? W.i[i,-lnl I .,“T-Ll - ) 123970 N | I
T.@Wi ransport / travelling I -IL_W. S Ilq+,_wq.m_c B ]
Electricity and water - Uﬁ% I J__Txl S V@Mwmillll . N S
_:J_&mm_Mm\f Expenses ,_, I | 1120 - - p




“T. CATHERINE OF SIENA MUGUNDA GIRLS HIGH SCHOOL
inancial StatementsFor the year
ended 30 June 2021

" Admimstatoncosts _]VL____:‘ B T T740469 W
Bursary i 745,757
Sundry Creditors ] ) 309835
_Expenses on Income Generating Activities farm | 195,700 -
Fee on Boarding Equipment and Stores o T [3.045,632 N
Activity B 2,300
Transfer to operations - o 1,400,000
NSSF - ' R o 1 19.008 it
NHIF - o T 15350 S
PAYE ‘ T 2923 .
Salary advance - o 5.000
_:CL‘EEIE?.IEH__ S = _17,02;:7‘66.-(;(;"-——” B 17,024,700.00 7,430,818.00 9,593,882.00 43.6%~
TOTALS | TR S

The significant underutilization is as a result of the six months period in review while the budget was prepared for a full
year( 1 2months) period.
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F

inan cial StatementsFor the year

endec] 0™ June 2021

IX. SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statements are

setout below:

1.  Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS) with particular emphasis on
Cush Basis Financial Reporting under the Cash Basis of Accounting and applicable
government legislations and regulations. The f[inancial statements comply with and
conform to the form of presentation prescribed by the Public Sector Accounting Standards
Board of Kenya.
This cash basis of accounting has been supplemented with accounting for; a) receivables
that include imprest, salary advances and other receivables and b) payables that include
deposits and retentions and payables from operations.
The financial statements are presented in Kenya Shillings, which 1s the functional and
reporting currency of the school and all values are rounded to the nearest Kenya Shilling
(Kshs). The zccounting policies adopted have been consistently applied to all the years
presented.

2. Recognition of receipts and payments
The school recognises ail receipts from the various sources when the event occurs and the
related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs and the related cash has actually been paid out by the
school.

3. In-kind contributions
In-k.ind contributions are donations that are made to the school 1n the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles.
equipment or personnel services. Where the financial value recerved  for in-kind
contributions can be reliably determined, the school includes such vaiue i the statement of
re ceipts and payments both as a receipt and as a payment in equal and opposite amounts;
o therwise, the contribution 1s not recorded.

4. (Cash and cash equivalents

(“ash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on
zall and highly liquid investments with an original maturity of three months or less. which
are readily convertible to known amounts of cash and are subject to msignificant risk of
changes in value. Bank account balances include amounts held at various financial

institutions at the end of the financial year.



ST. CATHERINE OF SIENA MUGUNDA
GIRLS HIGH SCHOOL

Financinl StatementsFor the year ended
30" June 2021

10.

A.ccounts Receivable

f'or the purposes of these financial statements, imprests and advances to authorised public
~ fficers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the government practice
vwhere the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable

For the purposes of these financial statements, deposits and retentions held on behalf of
third parties have been recognized as accounts payables. This 1s n recognition of the
government practice of retaining a portion of contracted services and works pending
fulfilment of obligations by the contractor and to hold deposits on behalf of third parties.
This is an enhancement to the cash accounting policy adopted by National Government
Ministries and agencies. Other liabilities including pending bills are disclosed n the
financial statements. Pending bills consist of unpaid liabilities at the end of the financial
year arising from contracted goods or services during the year or In past years.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a
memorandum to these financial statements.

Budget

The budget is developed on the same accounting basis (cash basis). the same accounts
classification basis, and for the same period as the financial statements. The school’s
budget was approved by the School Board of Management. A comparison of the actual
performance against the comparable budget for the financial year under revicw has been
inciuded in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events

There have been no events subsequent to the financial year end with a significant impact
on the financial statements for the year ended 30™ June 2021

PR

T G1GNIFICANT ACCOUNTING POLICIES (Continued)
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTHERRECEIPTS - SCHOOL FUND ACCOUNT

7.491.861 |

| Feeon Boardmg Eq111p1ncnt and Stores. ] A91.801 ) B
M@_MM__,___MF___, sl
| Fees arrears - - I 33.365_'1 o ”“""“"—”J\
|Transfer of funds I R 14000000
Students 1Ds ; 16.520 | ;
wsiDs T e
Unform ... —
| NSSF '. 15,008 |
NSSE 0 | b %
E\H]F | 5,350 4'
= = - 1™ —— ]
PAYE 3223 | |
-»—--—_——fd__.———_f_—-——-—_-—___’—/—{—-»——-_,-—f—- e
Bursary R 749,427 5 D o
| Total I 9,725.704 T 1
Total J———

i
(Inchude an explanation on the kind and source of grants/ donations received by the school.)

h]

PAYMENTS FOR TUITION

, : 573,655
| 'll:cxlbook; an: reference materials - Lo o S S
xercise books B . .jr,,_,-__f,

Laboratory equapment \
\ o

[nternal exams

| Teach Teaching / learning rnaterials
| Chalks

| Exams and assessment

= -’—‘_‘————_—‘——”’——*’"——’—‘“——T‘“——’
l*__Teachcrs guides

- —-——

eachers gwoes ——

!_/}Q@stratm_g Costs

': Bank C‘hwges
Tota!

——— __.___,___________——______ —

P



ST. CATHERINE OF SIENA MUGUNDA
GIRLS HIGH SCHOOL
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTS FOR OPERATIONS

| Personnel emoluments 128.838 e ]
| Service Gratuity B
Administration Cost 221,020
Repairs and maintenance & improvements 329,780 5 )
Local transport / travelling 1 I
_Electricity and water o
Maintainance & improvement 220,650 R
Activity Expenses 23000
| SMASSE B
" Insurance Cost/ NHIF 5350 -
NSSF o 8.908 ]
Acquisition of Assets - _ - §
TOTAL 93756 ||
7 BOARDING AND SCHOOL FUND PAYMENTS
Personnel emoluments ! 322,104 | *____’_J
Repairs and maintenance & Improvements ‘ 133,970 L !
_Local transport / travelling | 8_7.2l0 e A______*__n___j
_Electricity and water B o | 315,140 1___ - ____J
~ Medical Expenses 20 | ]
Administration costs 740,469 L__ S J
Bursary 745,757 i ]
Sundry Creditors 309,835 ‘Tﬁ m:__ —
_Expenses on Income Generating Activities farm 195,700 : S
_“ee on Boarding Equipment and Stores 3,045,632 |
L . T
¢ Transfer to operations 1,400,000 ' o .
NSSF 19.008
NHIF 5,350
"PAYE 2,223
' Salary advance 5,000 -
| Totals - E 7,430,818.00 ]
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 BANKACCOUNTS

Tuition Account 110191 44 75

(260.192) |

Operations Account 110 19163 11

2659818 |

| School Fund Account/Boarding 11101902020/
118 0100538

5.560.818

Savings Account

T

E«;rem Association Development Account —“Tﬂ_j i
I'acome generating activities Account * P o l
Infrastructural Account * ) j\

| Total 7960444 | '

9 CASH IN HAND

! Tuition Account i

_ . —
| Operation Account ? 527,000 | N
School Fund account 9.441 |
s 3 PO
Total 536441 ]

10 SHORT TERM INVESTMENTS

. Cooperative shares {
| Treasury Bills

S——— R

Fixed deposit B
;‘l‘i_qmty stock - — _‘__J
| Other investments :
- 1

!L Total

S
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

11 ACCOUNTS RECEIVABLE

ernon-feesreceivables

['ces arrears S __,._,-___
Ot non-ees e | I

’. Saiary advances l 2.500 R J
Clpeess -
 Total - - 1 ssssari |

[Include an ageing of the fees / non fees arrears below]

~ Feu arrears for current year i

L_i‘_gr;iSlTCdrS for the previous yu;:;_:___*;___j;__ﬁp__dl_l_ld(_ﬂ L},' _______7___‘"; I

I | ‘
l—} ees arrears for prior periods (over WO years) I S
! Total o ___________;_“___’#?_Sii‘:()tl"_i S ‘

l

a}__iﬁgpaid fees

| Retention monies [ —
| Totwd I I R

[Include an ageing of the creditor’s arrears below]

| Trade creditors for current year

lrﬁ‘ade creditors for the previous year ' 1L
e
Il Trade creditors for prior periods (over two years) | :
;_———"—'——_-_—_— e : — —
([ Total SR - D R—
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

13 FUND BALANCE BROUGHT FORWARD

| Bank balances 1,744,427 ) ’,

| Cash balances . 564266 | N
Short Term Investments _—
Receivables 5515547 | "
Payables - S __j
Total B | 7,824,240 L

2T
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XI.  OTHER IMPORTANT DISCLOSURE NOTES
IPSAS 1 encourages an entity to disclose accrual related information in relation to an
entity’s assets and liabilities. The notes outlined below are disclosure notes in relation to
the school’s non- financial assets and liabilities.

14 Non-current Liabilities Summary

| Bank loan(s)

| :
| Outstanding Leases

15 _Biological assets

Hire purchase _ 1 , ]
Gratuity and leave provision ! | J

: f - f ———— —

. Total f |
- szl —

Cattle

' Goats R ) N l_ o ' 1
Trees N . “W'j
Coffee or tea plantation | i P
Poultry - ] #& N “‘ﬂ* T
_Total 1 ] I

16 Borrowings

a) Borrowings

Borrowing at beginning of the year

Borrowings during the year B
|— it ] = —
Repayments of during the year j

_ Balance at end of the year J |
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ended 30" June 2021

Other important disclosure notes

17 Stock/ Inventory

b) Borrowings |
i Stock/ inventory at beginning of the year 7 |
Stock/ inventory purchased during the year !
| Stock/ inventory issued during the year
Balance at end of the year

A
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Financial StatementsFor the period -
ended 30" June 2021

XIL. PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS —~ ——— ——

The following is the summary of i1ssues raise
comments that were provided to the auditor.

d by the external auditor, and management

30
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XIfl.  ANNEXES
ANNEX 1 - ANALYSIS OF PENDING ACCOUNTS PAYABLE

! Constructionofbuildigs ; . ‘ . | R o B ) |
) [
I Sub-Total | f :
Supply of goods o
T : _ . . e -
i o ‘
Sub-Total | ;f 1
Supply of services | | NT__ T L
—— ——
8. - § ' [ B! !
9. | . o
Sub-Total | ! i
L Grand Total | T ! I
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ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

! i !

Land 8,000,000 | 8000000 |

Bl _ - = —

| Buildings And Structures 41,400,000 | 41400000 |

[ TESTRER (———— [ I_“‘_" e —1|

Motor Vehicles 2,800,000 ] |' 2,800,008

Office Equipment, Furniture And 5 | o |

Fittings 1,500,000 | ; 1,500,000

| Fittings . - i 4] 00000

; ! !

 Textbooks | 12,655,300 i | 12655300 |

i = P T

ICT Equipment 1,370,000 | 1 ! 1,370,000 |

e t+ { h——

i ) ]

Tools A1d Apparatus 15,000,000 | jL 15.000.000 |

— e i 1 e

; . | | !

i Other Machinery And Equipment 1,600,000 ! | 1.600,000 |

e : ; e B

5 | |

| Heritage And Cultural Assets | | g I |

I 1 1 1

- Intangible Assets- Soft Ware ; | ! |
—— ; ! e —

| Total i 84325300 | | 1 84325300 |

30,



