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RINGA GIRLS' Hlclt S(tu()01,
Arrnual Re;lort and Financial Staternents For the year ended 306 .lune, 2024

Acronyms and Definition of Key Terms

ri. ri,cnlryms.

BOM Board of Managemenl

CEB County Education Board

IPSAS Interqational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

t Y lrnancral Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthenine of Mathematics and Science in Secondarv Education

B. Definition of Key Terms

(lomparative Year- Means the pnor penod.

lt
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Annual Report and Financial Statements Ior the vear ended 30th June, 2024

l(ey School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. it is in Homabay County, Kabondo Kasipul Sub-County.

The school was reqistered in 2010 r.rnr.ler reqislratioq nr rmher4is I 10000 ! \4 anrl is crrrrenllv,<).-...--._-....,-.,-.j

categorized as a County public school established, owned or operated by the Govemment.

The school is a boarding school and had 1,0'79 number of students as al 3Uh ,lune 2021.It has 5

streams and32 teachers of which l2 teachers are employed by the School Board of Managelnent.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,2013;
is composed of the following members:

27t05t2022

5 Michael Ourna A wa Mernber 27t0st2022

9 Jacob O Ocholla Mernber Re Teachers 27t05t2022

ll Williarn Oindi Member - Cornmunitv 27tlst2022

2710512022

Trac Kenrunto Re Students 27 t05t2022

I Dr. Rev. David O. Chuchu Chairman 2710512022

2 Jane M. Murigi 27t05t2022

J Judith Mango

Secretary - Principal

Member 27t05t2022

4 Ludphicker Atieno Seke Mernber

6 Ann Abu a Bonareri Mernber

7 Tom O o Obudhoan Mernber

27t05t2022

27t0st2022

8 Leah Muma Member Re CEI] 27tjst2022

l0

Dr. Rev. David O. Chuchu
Rose Akinyi Omondi
Elias Juma Ooko 3 Members - S nsor 27105t2022

t2

Jacqueline Onyango
Omondi
Ijenga Arthur Azenga Member Special Needs

t3

t

Rcf: Nam'c of Board Mcmbcr ton
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Annual Report and Financial Statements For the year ended J0ft June, 2024

The functions ofthe School Board of Vlanagement are to:

Prornote the best tnterests of the School and ensure tts development.
Promole quality education for ali pupiis in accordance with the standarcis set under the Basic
Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.
Manage the School's affairs in accordance rvith the rules and resulations governins
occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and subrnil the report to
CEB.
Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Conslitution of Kenya, Section 8l of th€ Public Finance
Management Act,2012 and the Fourth Schedule para2l and 23 of the Basic Education Act,
2013.

(c) Committees of the Board

Executive Cormnittee

Audit Cornnittee

-) Finance,procurernent
and general purposes
Comrmttee

1 Acadernic Corrunittee

Developrnent
Comrnittee

Rev.David Chuchu
Jane M. Murigi
Leah Muna
Robinson O. Olal
Ludphicker A. Seke
trlioc T,. m. n^1.^

Torn Onyango
Rose Omondi
Arthur lnjenga-
HSC
Emil 0chien
Leah Muma
Jacob Oguna
.lacqueline A.
Onyango
Tom ()

\\tilliarn Oindi
F.obinson Olak

er Seke

5

Chairrrran

('hairnran

Chainnan

4 out of4
4 out of4
3 out of4
4 out of4
3 out of4
) cut of4

I out ofl
I outofl
I outot l

I out of I

3 out of3
3 out of3
I out of3
I out of .l

t

) Judith Mango
Elias Ooko
Emily Ochieng

('hairrnan I out ofl
l out ofl
I out ofl

IV

hairrrran 3 out of .i
3 out of3
3 out of li

R ef: Namc of Committce Names of Dcsignation

lI embers

Number of
rneetings attcndcd
during the year

I

I

I

_..1
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l-IsulPllllc iluu wElld-r E

Corrunittee

Adhoc Committee (if
any during the year)

Rev. David O
Chuchu
w IIUAUI \rl I tul
t.udphicker Seke
Robinson Olak
Michael Ouma
Aywa
Ijenga Arthur

I Jacob Oguma

\ ra l t nA

Chainnan

tuutul+
4 out of4
I out of4

3 out of3

I outofl
I out ofl
I out ofl
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(d) School operation Management

For the financial year ended 30th June, 2024 lhe School's day-to-day management was under the
following persons:

I Principal N'tillicent Ndinya 254986

2 Deputy Principal Liliat Maliwa 304320

School Bursar Mrs. Emily A. Ochieng t36018'77

4 Other (speci&)

(e) Schools contacts
Post OfIice Box:
Telephone:
E-mail:
\l/-k"i1^.

Facebook:
Twitter:

(f) School Bankers
Name of Bank:
Branch
Acc. No.

Name of Bank:
Branch
Ar"c. No.

Name of Bank
Branch
Acc. No.

Name of Bank
Branch
Acc. No.

Name of Rank
Branch
Acc. No.

Name of Bank
Branch
Acc. No.

Name of Bank
Branch
Acc. No.

102-40223, Kadongo
0721246695
ringagirlshighschool2024@gmai I

Ringa Girls High School

Kenya Commercial Banl.i
Oyugrs Branch
1102115975

Kenya Commercial Bank
Oyugis Branch
lzJ))+tolt

Kenya Commercial Bank
Oyugis Branch
1t02093963

Kenya Cornmercial Bank
Oyugis Branch
n30821293

Kenya Commercial Bank
Oyugis Branch
1212190s99

Equity Bank
Oyugis Branch
0980260438756

Yt

NameR.cf:
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( g) Independent Auditors

Otflce of the Ruciitor Generai
Anniversary Towers, Llniversity Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vll
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Summary Report of Performance of 1'he School

Tirc itriiowirrg is a sutntnaty rclrori of the pcr itrrrnance oiiire scirooi agairrst iire sci pcrior rnarrcc

evaluation critena:

a) Financial performance:

Yea r June 2024

Kshs.

June 2023

Kshs.

June 2022

Kshs.

Surplus/l)eficit 9,38t,728 369,522 ( l,330,503)

SURPLUS/DEFICIT

10,000,000

8,000,000

6,O00,000

4,000,000

2,000,000

-
2023 r2024

- 2,000,000

Analysis of MOE Capitation

Year ,t$ne 2l)24

Kshs.

'[ uition Accoun t

Operation Account 8, 193.034

0

. su RPLUS/DEFICTT

June 20zJ

Kshs.

8,571,12e

JtJne 2OZZ

Kshs.

2,093,s94

8,e80.3 57

2.506.4t4 2.502.347

VlI

----.--r-------------
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10,0(D,o00

9,000,000

8,000,000

7,000,000

5,000,000

5,000,000

4,000,o00

3,000,000

2,000,000

1,000,000

0

Analysis Of Income

70,000,000

60,o00,oo0

50,000,oo0

40.000,000

30,000,000

20,000.000

10,o00,000

MOE CAPITAIION

2023

I TUITION t OPERATION

INCOME

r r r

0

2024 2022

202i

r rl'lcoMt

Year June 2024

Kshs.

lune 2023

Kshs.

lune 2022

Kshs

Income 6l,t0l,419 5s,001,277 48,591 , I 99

2024

lx

20)2
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Analysis of Expenditure

June 2022

Kshs.

Year

Expenditure

55,000,000

54,000,000

53,000,000

52,000,000

51,000,000

50,000,000

49,000,000

48,000,000

47,000,000

EXPENDITURE

2024

Debtors and Creditors

2023

I EXPE N DITURE

2022

June 2022

Il ^l^

49,922.50251,7 t9,692 54,61 1,755

June 2024

Kshs.

June 2023

Kshs.

Year Iune 2024

v ^t^

lune 2023

w ^t^

Debtors 1,596,184 I,293,845 1,226.658

Creditors 2e8.839 591,589 48?,246

x



DEBTORS AND CREDIIOR,S
1,800,000

1,600,000

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

0

Cash and Bank Analysis

12,000,000

10,000.000

8,000,000

6,000,000

4,000,000

2,000.000

70 )4

2024 2023

t Debtors a Creditors

CASH AND BANK BALANCE ANALYSIS

r I

0 I I

2022

'':202i

Eank

Year Jrune,2024 lune, 2023 lune, 2022

Cash 27,538 26,952 49,893

Bank 10,785,397 I,999,345 I.564.726

\l

RINGA GIRLS' HI(;II SC]HOOL
Aryg4&qpgLalq frnqcial Statements For the year ended 30m June, 2024
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b) Teacher Student ratio

Teacher to student Ratio I t,::
Total number of teachers

Total number of teachers translerred during the year

Teachers Su b.iect Allocation

Subject I SC [mployed 'l otal

Brology

tl ls totr 5i

Agricuirure JT o JI

'I'he mean score in the 2024 KCSE

Year 2024 2023 2022

c) Num her of ('endidalos in f he 2024 K('SF.:

2022

KCSE Srudents t73 t32 li0

d) I he capacity of the school

Total number of studenrs

:){

3

j

6

I078

29

(J

Total number of teachers retired during the year 2

teachers ennployed by TSC during the yeal oTola! n'.rnber of

er ofteachers employed by BOM during the yearTotal numb t2

BOM llmployed

English 7Lt 9.t

l\{at hs 59 24 83

Kiswah ili 6 78

4b t6 lr'2

Chemistry 46 l6 62

Physics 33 5 38

C.R.E. 5l 5,1

Geography 42 J8

H/Science l4 l4
Business Studies .18 6 5{

K.C. S.E Mean Grade

No. of students transitioned

57

76 ()8

4.6364 4 85t8

'fotal nurnber ol donnitories

\

.,1

24

Year ry- l

72



,,tnnual

I)ining Hall

[-aboratories

Nunrber ol Latrines

Total nurnber of classrooms

N,/A

21

I6
Library N/A

\l

RINUA GIRLS' HIGH SCHUOL
lep o_r1-a14_lEfrf , rl !!f te [9!ls I g{h 

"Jg3f nqgq 30s J u n e, 2 02 4

I
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e) Development projects carriert out bv the school:

Flash Toilets

Septic tanks

School Principal

Storey

Building of 6

classrooms

and twi n lab.

Inannm
School savings

lO0P/o

completion

I 5.988. I l3 21.988, I I 3 Completed

MIF and RMI l00o/o

completion

4,000,000 4.087,420 Clompleted

c

11

t<

't

a)

*

^c^$u'

()

C

tt

,' a

ORS

\t\

.[oU"-.**,-

Projecls llilial (ios!Source of
funds

\
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Statement of School Managemenl Responsibility

Seclion 8 i 1i.1 of the Pubiic Finance Management act, 20 i2 requires rhat, ar the enci of each financiaiyear' each National Government.school shall prepare financiai slatements in respect ol'that school.Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevantaccounting standards as prescribed by the Public Sector accountinf sianaara, rjoura ipsaseilrKenya from time to time.

schedule 4 (sectlon 23) of the h'ducatton Act, 2ul3 requlres the tsoard ot Management ot a pub;cinstitution of basic education to keep all pioper boois and records of accounts of the income,expenditure, and assets ofthe institution.

The Board of Management of Ringa Girls' High school accepts responsibility for the school,s financialsiatcments, whiuh havc bccn prcparcd on ihc Cash tsasii ivicrht-rti r-ri Financiai nrp,ti,,g, ,rl,gapprop^riate accounting policies in accordance with International public Sector Accounting Standards(TPSAS).

T.he Bo^a1d of Management is of the opinion that the school's financial statements give a true and fair
"'ie*'of 

the state of the school's transaitions during the financial y"". 
""a_-J 

:od "r"i", :o:J;'r;;;["school's financial position as at that date.

nnme: Q€v
Designation:

D,Avrb O. c-tt.;.-r\r.r
Chairma$, School Board of Management o R SC o

DIlie zSloz/aa

Nerrre lrl t LLr cENT ND(N'iN

/a

q .$$ \,zoo

t'a

Designation:

Date: Q$

Name: f,/'lt( '/ 'A botE
l)csign ation Bursar/ Finance Oflicel

Date: {g alaL

, School Principal & Secrerary to Board of Managent

lozlao>6

I

t5
,<lril*"q*

aq
t>; .,
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REPUBLIC OF KENYA

OFEICE O' TIII AUDITOR.6EI'€RAT
tnh n,tn{ 1,t'\dtl'nn\

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
BEPUBTIC OF KENYA

REPORT OF THE AUDITOR-GENERAL ON RINGA GIRLS' HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024 - HOMA BAY COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavvfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Adverse Opinion is issued when the Auditor-General determines that the financial
statements are materially misstated and are not fairly presented in accordance with the
applicable financial reporting framework. The Report on the Financial Statements should
be read together with the Report on LaMulness and Effectiveness in the Use of Public
Resources, and the Report on Effectiveness of lnternal Controls, Risk Management and
Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of Ringa Girls' High School - Homa
Bay County set out on pages 1 to 22, which comprise of the statement of assets and
liabilities as at 30 June,2024, and the statement of financial performance, statement of

Report of the Auditor-General on Ringa Girls' High School for the year ended 30 June, 2024 - Homa Bay County
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a
cash flows and statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, in all
material respects, the financial position of Ringa Girls' High School - Homa Bay County
as at 30 June,2024 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards Cash Basis
and do not comply with the Basic Education Act 2013 and the Public Finance
Managemenl4ct,2012.

Basis for Adverse Opinion

1. !naccuracies in the Financial Statements

Review of the financial statements revealed the following anomalies

The statement of financial performance reflects government grants for operations of
Kshs.8,193,034, while the statement of cash flows reflects an amount of
Kshs.8,230,079, resulting to unexplained variance of Kshs.37,045.

The statement of financial performance reflects school fund income parents'
contribution of Kshs.44,862,831, while the statement of cash flows reflects an
amount of Kshs.44,230,697, resulting to unexplained variance of Kshs.632,134.

iii. The statement of financial performance reflects total actual expenditure of
Kshs.51 ,719,692 while the statement of budgeted versus actual amount reflects total
actual expenditure of Kshs.49,148,252, resulting to unexplained variance of
Kshs.2,571,440.

iv. The statement of financial performance reflects nil amount in respect of
miscellaneous incomes. However, the corresponding Note 5 to the financial
statements indicates an amount of Kshs.110,000, resulting to unexplained variance
of Kshs.110,000.

v. Note 7 to the financial statements reflects total operations expenditure of
Kshs.7,942,993. However, re-computed total amounts to Kshs.7,943,858, resulting
to unexplained variance of Kshs.865.

vi. Note 9 to the financial statements reflects total boarding and schoolfund amount of
Kshs.41,339,226. However, re-computed total amounts to Kshs.41 ,337 ,227,
resulting to unexplained variance of Kshs.1,999.

vii. The statement of budgeted versus actual amounts reflects total approved
expenditure budget of Kshs.69,996,675. However, re-computed total expenditure
budget amounts to Kshs.68,420,235, resulting to unexplained variance of
Kshs.1 ,576,440.

Report of the Auditor-Ceneral on Ringu Girls' High Scfutol for the year ended 30 June, 2024 - Homa Bay (-6yn6'
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ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported School Fund lncome Parents'Contributions

The statement of financial performance, and as disclosed in Note 4 to the financial
statements, reflects school fund income - parents' contributions amount of
Kshs.44,862,831. However, no schedules disclosing the student names, amounts and
time when the fees were paid were provided to support the balance.

ln the circumstances, the accuracy and completeness of the School fund income
parents' contributions of Kshs.44,862,831 could not be confirmed.

3. Variance in Fee on Boarding Equipment and Stores between the Financial
Statements and Ledger

The statement of financial performance, and as disclosed in Note 4 to the financial
statements, reflects school fund income parents' contributions amount of
Kshs.44,862,831 which includes Kshs.32,039,901 in respect of fee on boarding
equipment and stores. However, the supporting ledger reflects a corresponding amount
of Kshs.30,963,579, resulting to unexplained variance of Kshs.1 ,076,322.

ln the circumstances, the accuracy and completeness of the fee on boarding equipment
and stores amount of Kshs.32,039,901 could not be confirmed.

4. Unsupported lnfrastructure Payments

The statement of financial performance and as disclosed in Note 8 to the financial
statements reflects infrastructure expenditure amount of Kshs.880,242. However, the
payment vouchers and related supporting documents were not provided for audit
review.

ln the circumstances, the, accuracy, completeness and propriety of the expenditure of
Kshs.880,242 could not be confirmed.

5. Unsupported Gash and Bank Balances

5.1 Unsupported Cash Balances

The statement of financial assets and financial liabilities reflects cash in hand balances
of Kshs.27,538. However, the balance was not supported with a petty cash count or
board of survey certificate.

ln the circumstances, the accuracy and completeness of the cash balance of Kshs
27,538 could not be confirmed.

Report ofthe Auditor-General on Ringa Girls' High Schoolfor the year ended 30 June, 2024 - Homo Bay County
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5.2 Unsupported Bank Balances

Furthermore, it was observed that the monthly closing balances were written in pencil
as opposed to indelible ink giving rise to the risk of manipulation.

ln the circumstances, the accuracy and
Kshs.10,785,397 could not be confirmed.

completeness of the bank balance of

6. Unsupported of Accounts Payable

The statement of assets and liabilities reflects accounts payable balance of
Kshs.298,839, which includes prepaid fees of 205,340. However, the list of students who
had prepaid fees was not provided for audit review.

ln the circumstances, the accuracy, classification, and completeness of the account
payables balance of Kshs.298,839 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Ringa Girls' High School - Homa Bay
County Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my adverse opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on comparable basis amounts of Kshs.69,996,675 and Kshs.61 ,101,419
respectively, resulting in underfunding of Kshs.8,895,256 or 13o/o of the budget. Similarly,
the School spent an amount of Kshs.49,148,252 against actual receipts amounting to
Kshs.61 ,101 ,419, resulting in an under-utilization of Kshs.1 1 ,953,167 or 2Oo/o of actual
receipts.

The underfunding and underutilization affected the planned activities, impacting
negatively on the academic activities of the School.

Report of the Auditor-General on Ringa Girls' High Schoolfor the year ended 30 June, 2021 - Hona Bay Counnl
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The statement of assets and liabilities reflects bank balances of Kshs.10,785,397.
lncluded in the balance are amounts totaling to Kshs.1 ,464,843 in respect of a savings
account, school fund-Coop account and PA Development Equity account that were not
supported with cash books and bank certificates. ln addition, the monthly bank
reconciliation statements for all the bank accounts were not provided for audit review.

My opinion is not modified in respect of this matter.
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Key Audit Matters

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xv which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otheruuise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation and I am
required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, because of the significance of the matters discussed in the Basis for Adverse
Opinion and the Basis for Conclusion on Lawfulness and Effectiveness in the Use of
Public Resources sections of my report, I confirm that public resources have not been
applied lawfully and in an effective way.

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Adverse Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Basis for Conclusion

1. Late Submission of Financial Statements

The financial statements for Ringa Girls' High School for the year ended 30 June,2024
were submitted to the Office of the Auditor-General for audit on 4 March 2026 contrary to
Regulation 221 of the Public Finance Management (NationalGovernment)Regulations,
2015 which require the accounting officer for a national government entity listed in
Schedule 2 and 3 to prepare and submit annual financial and non-financial statements
in the format gazetted by the Cabinet Secretary within three months to the Auditor
General with copies to the responsible Cabinet Secretary and the National Treasury.
ln the circumstances, Management was in breach of the law.

Report of the Auditor-Ceneral on Ringa Girls' High Schoolfor the year ended j0 June, 2024 - Homa Bay County
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2. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

Management prepared a statement of financial performance instead of the required
statement of receipts and payments under IPSAS cash accounting.

iii. The notes to the financial statement have not been numbered

iv. Annex 2 on Summary of fixed asset register does not disclose the opening balances
for the assets owned by the school.

ln the circumstances, Management did not comply with the PSASB guidelines.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, because of the significance of the matters discussed in the Basis
for Adverse Opinion, I confirm that internal controls, risk management and governance
were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material

Report of the Auditor-General on Ringa Girls' High Schoolfor the year ended 30 June, 2024 - Homa Bay Couny,
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i. The cover page indicates that the financial statements are prepared in accordance
with cash basis of accounting method under lnternational Public Sector Accounting
Standards (IPSAS). However, Significant Accounting Policy Number 1 indicates the
entity has taken advantage of transitional provisions under IPSAS 33.



misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Schools' ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the Schools' financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financialstatements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Report of the Auditor-General on Ringa Cirk' High School for the year ended 30 June, 2024 - Homo Bay County
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My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.



Further, I am required to submit the audit report in accordance with Article 229(7) ol lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenVa.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA

Report of the Auditor-General on Ringa Girls' H igh School for the year ended 30 June, 2024 - Homa Bay County
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RIN(;A GIRI, S'HIGH S( TI(X)I,
the year ended 30.h JunAnnual Report and Financial Statements F0r

statement of Financiar Performance for the year Ended J()(r, .rune 2024

44,862,831

9,Jg l ,729

The school financial statements were approved on 2510212026 and signed by

(lhrrir BOM

e,2024

40,223,601

369,522

Name:R6r. DlrvrD o clrucrh)Name: MltLtfgn:T t[D1NyqN".",Eqil/.A 0016

oate:2sf oz12E
School Principal/ Secrelary lo BOM

-lrDare: 25 lo9_l ZOe6

EM

Bursar/ Finance OIIicer

o*", nsf zf ,.^0

o rA scri a)

'a$ /')b
cr
t9

"-e

'lt,
a)
C,

,l

Revenue

I 2,502,347
Government grants for tuition

Govemment grants for operations 2

2,506,414

8, r93,034 8.571.329
Government Grants for infi.astructure ., 5,s39, t 40 3,704,000
School fund incorne- parents' contributions 4

Miscellaneous ilcomes 5 0 0
Total Revenue 6t,101,419 55,001,277

Expenditure

Tuition 6 1,557,231 2,631,249
Operations 7 7,942,993 7,070,750
Infi'astructure 8 880.242 3,812,870
Boardrng and school lirnd 41.339,2269 4 l, I 16,886
Total Expenditure 51,719,692 5,1,631,755

Surplus/Deficit

A

Description Of l/ote Head Note 2024 2023

Kshs Lshs
I

I

L-
I

,/_



RINGA (;IRI,Ii' TIIG}I SCHOOI,
Annual Repol't and f-inancial Statements por the year ended 30rh June, 2024

Statement of Assets and Liabilities As At J0th June 2024

Short term investments

Net linancial assets

resented b

The schoo!'s financial statements were approv etl nn ?.51O2/?O?6 and signer! hv

2,,785,060

fu|,
Chair BOM

oot" aSlozla.e

NDIN74 xrme: flytlkV A gOlE
Nl Bursar/ Finance 0flicerSchool

Dat Dale: 2-,(l"l''t
O

o22l

)

Financial Assets

Cash and cash uivalents

Bank balances 8 l0 785 397 I 999 345
Cash balances 9 27 538 26 9s2

l0 0 0
Total cash and cash uiva lent I tll2 93.1 2,026.296

Account's receivables lt I 652 692 50 53I

Total financial assets a t2 5 26 3r376,649

Financial liabilities

Accounts ables t2 29 839 591,589
Total Financial l,abilities b

12,166 787

Accumuiated fund bifwci l.j I 785 060 4i5 518
Su lusideficit for the r I 381 728 369 522

Net Assets 12,166,788

o

l1

i Not
f)cscriEie!!- e 2(12-l 2023

ljch"

(a-b)

,Irshs

. 2,795,060

I

Nnnre:(.-rV D{v1p o. ctfucrhJg"... p[

o2J
25 FEB 202t



RINGA GIRI-S' H I(; H SCIIIOOI,qlnqq!-{glgr!3 nd Financial Statements tor the ear ended J0'h June, 202.1v

Statement of Cash Flows lbr the year Ended J0rhJune 2024

Cash from O;rera ting Activities

Receipts

Acquisition of assets

(JrOt zro /U,

Rcpai'incnt of prl;rcipal bon.o.r'r

Net increase/decrease in cash and cash equivalents 1l1,679
Cash anr! cash eqtriwalenl al heginnin.l nf'tlre Fy ) o) 6, )AA t 6ta 6to
Cash and cash equivalent at end of the t y 10,912,935 2,026,296

Note; Cosh anri Cash Erluivolent is tht sumnation oJ Note 10. I t onrl 12.

NR. Included in the school .funtts n()re J are rhe fee orreors.fir the ctrrren! year per note I 3

Thc schoo!'s financial stateiiientr rvcrc approved or 1.5,i02i102(; a'd signed bi,:

I

.,

I 2,s06,414 2,s02,347
Government grants for fuition

Government grants for operatlons 2 8,230.079 8,s71,329
Government grants for infrastnrcture 3 5,539, t40 3,704,000
School fund income- parents contributionV fees { 44,230,697 40,280,662
Other income

5 0 0
Total receipts 60,506,330 55,058,338
Payments

Cash outflows for tuition 6 1,557,23t 2,631,249
Cash outflows for operations 7 7.942,993 7,085,655
Cash outllows Boar.ding,4unch and school fund payments I 41,339,226 41,116,886
'l'otal payments 50,839,450 50,8f,3,790
Net cash inflow/outflow from operating activities A 9,666,990 4,224..519

Proceeds frorn sale of Assets

Cash flow from inves ting activities

ri.8 i2,870t

0

(880,242)

Proceeds fi'orn investlnents

Purchase of investments

iici casL iuiiow/ouiiiows iruur invrs lrrr8 acllv tltcS \oovralL )1t

Cash IIow from Financin g activities

Proceeds from bonowingV loans

Net cash inflow/outllow from financing acfivities C

l) 8,796,639

I)escriJrfion
Note 2011 2 023

Kshs Kshs

F
I

l_
II
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RI\GA GIRLS' HIGII S('IIUL'I,
Annual Report and l-inancial Statenrents l'or the year ended J0'h June,2024

Bursar/ Iiinnnce Ollicer
narc: a6loz/&6

o RSC

ta

fle
Schooi Princiflalr Secrgrary ro BOM
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RINGA GIRLS' HIGTI SCHOOL
.,\nnual Report and Financial Statements For the year endetl J0th June,2024

statement of Budgeted versus Actuar Amounts for The year Ended 30fr June 2024

Retbrence Materials

IT
F_

eaching i Leaming Materials

iExarns And Assessment

Medical

Adrninistrzrtion Costs

Activity

66.80..6

72.5o/o

80.69;

.15 -l o,o

72.soh

)

Receiprs

(l) Capitation Grant on Tuition

Exercise Books

l-aboratorv Equipment

lntemal Exams

3,750,320 0 3,750,320 2,506.4t4

(2) Cupitation Grant on Operations

Pelsonnel Emoluments 4,61s,500 0 4,615,s00 2,624,412
Repairs And Maintenance 905,000 0 905,000 656,543
Local Transport / Travelling 1,629,000 0 1,629,000 1,312.206
Electricity And Water 1,357,500 0 1.357,500 1.312.206 96.79/o

I,810.000 0 1,810,000 821.175

905,000 0 905.000 656,103

1,3s7,500 0 1,357,500 59 .7 o./o8 t 0.389
Gratuity

Ac tual On
Original Budgcr Adjusturcuts Final Budget Clomparable ./o Of tj rilizarion

Basis

Ilcceil r t/t,rpenscs Itcm

u

Kshs

b

Kshs
d

Kshs

edle '%

I(shs

c=alb

Kshs

56.90/o i
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RINGA GIRLS' HIGII SCHOOL
Annual Report and Financial Statements For the year ended 30th June, 2024

Fee For Hrre of Ground and Equiprnent

Interest [ncome

lncorne Frorn Any Other Investrnent
'fotal lncorne

(6) Expenditure For Tuition

Teaching / Learning Matenals

Chalks

(7) E-upenditure For Operations

0 _]
0

89.3'%

0

7

lncome From Posho Mill 0 0 0 0
llrcolne From Bus Hire 0 0 0 0 0

0 0 0 0 0

0 0 0 0

0 0 0 0

69,,996,675 69,996,675 6l,t 0l,Jt 90

Textbooks

Refbrence Materials

Exercise Books

Laboratorl Equiprnent

Intemal Exarns

3,7s0,320 0 3,750,320 1,557,231 4l .5oo

0 0 0 0

Exarns And Assessment 0 0 0 0 0
Teachers Ciuides 0 0 t) 0 0
Adrninistrzrtion Costs 0 0 0 0 0
Bank Charges 0 0 0 0 0

Personnel Emoluments 4,61s,s00 0 4,61s,500 2.962.3t0
Repairs, Mailtenance & Improvements 905,000 0 905,000 230,090 25 .4o/o

64.2oto

Receip t/E xlienses lt.em Originnl Budget i Adjustments Final llurlgct

Kshs

;\ctual OnI Oomparable oZ Of Utilizarion

il _______j]{9_ _ q e::d,ic,j/i,

K.shs Kshs l...t,s

--l

-l

l
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Annual R.eport and Financial Statements For
RINGA GIRL
the year ended

S'HIGH SCHOOL
30th June,2024

Electriciq,. Water and Conseran cv
\,tedical

Cranrity

S]VIASSE

Expenditure For infrasfiucture
Con struction of classrooms

Construction of LAB
Construcfion of DORMS

Purchase of rnachinery

(e) Expenditure For school
ttl/lun

8

17 .l91o

55.59o

--l
l8.7oto

0

69.4%

{)

I-ocal Transport i Travel ling t,629,000 0 1.629,000 278,000
t,357.500 0 1,3 5 7,500 753.86,s
1,810,000 0 l,8 r 0,000 106,tl0 5 .90.,,oAdrninistration Costs 905,000 0 90s,000 487.938 53 9%Activity E,xpenses 1,357,500 0 1.357.500 5 53.240 40.80.,1,

4,705,000 0 4,705,000 880,242
0 0 0 0
0 0 0 0Purchase of furniture
0 0 0 0

0

0
Purchase of equipment

0 0 0 0 0

0 0 0 0

Personnel Emoluments 3,623,900 0 3,623.900 2,5t3.768
Repairs, Maintenance and Improvements 2,805,600 0 2,80s,600 1,480.698 52.8oto

759,850 0 759,850 737,638
Local Transport / Tra

Electricity, Water and Conservan

velling

cy 5,728,100 0 5,728,100 3,925,s l8
97.1o,/o

68.5o/o

Rrceipt/I.)xpenses lter.n Actual OnOrigiual lludget 
i Arljustments Final Budgct Oompara ble 'Z Of [.itilization

Basis
I)

IGhs
c=a+b d

Iishs Kshs hshs

-+-

e4lcY"
Irshs

__l

I

l
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,\nnual Report and Financial Statem
RINGA GIRLS' HIGH SCHOOI,

ents For the year ended 30th June,2024

Activity

97 4o/o

Other Exporses On Investnents

t,oan Principal Repayrnent

Acquisition Of Assets

I'otnls

*7'he projection of the budget were not met as per expected in the budget proposals thus mctking rrte school not t() nrcet rhe ct.\pec. tedtncome expenditure.
*Ministry of Education did not disburse the whole amount as expecred.c 66'8% on teaching and learning materials under utilizaiion is due to underfuntling b1' the mrnrstry,

' 56'9% on personal emoluments under utilization is due to under.funtling by the miniitry
' 72'5% on repair and maintenance under utilization is due to under,funiiig by the mini.stry.o 80'6% on local transp?rt and traveling under utili;ation is due to intter/unding by the minisrry,.o 15.1'% on medical under utilization is due to underfunding by the mmistry.

9

lVIedical Expenses 409. 150 0 409, 150
,{dlninistration Costs 2,162,650 0 2,162,650 1,576,300 72.9o/o

175,350 0 17s.350 213.910 122.0o1oGratuity

Lunch Prograrn

Boarding lJquiprnent and Stores 3 1.720,815 0 31,720,815 30.it91.397Ex di ture ot'F I'IIpen Gencolne eratlng
Actt I

lnsurance Costs

Rent Expenses

Bank Charges

Loan Interest Repayment

69,996,675 0 69,996,675 {9,148.2s2

Actual OnI Original Butlget j Adjusfiucnts Elnal Budget r Compurablc yr, Of tJrilizarion
l{eccipr/lrxpenses Item

Ilasis

d

Kshs

ed/cYu

Kshs
-,1

c=alb

Kshs

I

I



RINGA (]IRLS' IIIGH SCHOOL
Annual Repolt and Financi.rl Statements For the year ended 30th Junt:,2024

o 72'5% on administrat,;ve cost under utili:ation is tlue to untler.fundting b1t the min1,ttry.. 59.7% on Activity unoier utili:ation it: due to under Junding by the urinirtry.o 81'2% on maintenancz ancl improvetnent under utili:atioi is tlue t<t untler fundinSl by the mittistr.v.o 81'1% on personal emoluments under utili:ation is ,because the expected income-on- tl.te butlget e\tin*tes u,ere ()t mct.o 8l'196 on repair and naintenance untler utili:ation is because rhi expected inconrc on the budget estit rtes werc n()r met.o 86'2% on local transport and travelling under utili:ation is because'rhe expectetl income on iL ndget estimat(s were not meto 83'9% on eleclricity and waler under utilization is t,ecause the expectecl inro*n on the budger estimates werc nor nt4.t 86'3% on administrat,ive cost under utili=ation is because the exp)ttetl rncome on the buclget esttmates were ,ot met.o 86'3% on activity under utili:ation is because the es:pected income on tlrc budget ,zstinrutis were not me!.o 1l '5% on teuching and learning materials under utili:cttion is due to under.fuiding by the ministry.c 61.2'% on personal emoluments under urili:arion is ,:lue to untler funding by tlrc miniitry.o 25'1o% on repair and naintenance under utili:ation is due to unier /uniing by the ministry.o 17.196 tsn local tran-\port and traveling under utili:ution is due to under/inding t,y rhe ministry.
' 55.5ok ort Electricity and water unde.. utili:ation is tlue to under.funtling by the m,inistry.t 53.9% on administrat,ive cost under urili:ation is due to under.firu]utg'iy the min,;stry.c 10.896 on Activity una'er utili:ation it: due to under Junrling by rhe miiistry.o 69'1% on personal emoluments under utili;ation is becqu\e the expected-income ()n the budget estimates were tu)! tret.t 52'8% on repair and maintenance urtder ulilizcttion is because rhe expecred inconrc on the iudge t estimate.t were not nteto 97' lok on local transport and travelling tmder utilization is because the expected income on tlrc 5udger estimatcs v,cre not ,1ct.o 68'5% on electricity and water under utilizalion is t,ecause tlrc expected income on tlrc budget estimare.t were not met.c 72'9'% on administrctt,;ve cost under utilizalion is because the expected income on the budgit esttmutes were not nrct.
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RINcA GlRt_s' lil(;rl scllo()LrlurlIspqr! ry,r lilancial Statements I'or the year ended 30,h June ,2024

Sign ificant Accounting Policies

fhe principai accounting poiicies aciopteci in the preparation ofthese frnanciai srarements are ser our
belorv:

l. Statement of compliance and basis of preparation

Statement of Com pliance

The financial statements have been prepared in accordance with the PFM Act and International
Public Sector Accounting Standards (IPSAS). The entity has taken advantage ofthe transitional
provisions under IPSAS 33, and theretbre, these tirst/second/thi'd/year tinancial statcments are

transitional fi nancial statements.

Basis of Preparation

These financial statements have been prepared on a going concern basis and the accounting
policies have been applied consistently throughout the period on an accrual basis unless otherwise
specified (for example, statement of cash flow). Under an accrual basis, revenues are recognized

when rlghts to assets are earned or levted rather than rvhen cash rs recerved, and expenses are

recognized rvhen obligations are incurred rather than when they are settled. The financial
statements have been prepared and presented in Kenya Shillings to the nearest shilling. The
accounting policies adopted have been consistently applied to all the years presented.

2. Recognition of revenue and expenditure
The school recognizes all revenue from various sources when earned and all expenses when
incurred.
'l'he caprtatron grants tnclude recurrenl and development grants Recunent capttatron are
recognised in the statement of financial performance while development grants are recognised in
the statement of'financial position after meeting the revenue recognition critena. The conditional
grants will be recognised as revenue upon fulfilment of the set conditions.

ln-kind cotrtributions
In-kind contributions are donations that are made to lhe ,tchoolin the form of actual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equiprnent,
or personnel services, Where the financial value received for in-kind contributions can be reliably
determined. the school includes such value in the statement of financial performance both as
revenue and as expenditure in equal and opposite amounts; otherwise. the contribution is not
recorded.

il

J.



RINGA GIRI,S' ITIGH S(]T'U('I,
A nn ual Relo!_e!! Fi!r?!t ial Statements For the year ended 30'h June, 2024

(lash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,
and hlghly ltqurd tnvestments lvrth an ongrnal matunty ol three months or less, whrch are readrly
convertible to known amounts ofcash anci are subject to an insignificant nsk ofchanges in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accuunis reL;civablcs arc discioscd irr lirs firrauuiai statcrrrcrrts.

4

E.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a pcrtion of contracted sen,ices anC .,.,,or,rrs penCing the fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. payables also include
expenditures incurred for the purchase ofgoods, works and servicei that have been rendered and
not settled- This is an enhancement to the cash accounting policy adopted for public secondary
schools. Other liabilities are disclosed in the financial statements.

N on-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided ur u ."ror*dum to these financial
statements.

1

Budget
The b_udget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. Ttrc schtxtl 's budget was
approved by the School Board of Management. A comparison of the actual performance-against
the comparable budget for the financial year under revierv has been included in the finincial
sialcrrrcrrls.

9. Comparative figures
Where necessary, comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

lU. Subsequent events
l'here have been no events subsequent to the financial year end with a signiticant impact on the
financial statements for the year ended 30,l,June 2025.

')

5.

6.



Notes To the F inancial Statements

Government Grants for Tuition

Government Grants for Operations

Medical

Administration Costs

Total

Government Crants for infrastructure

Maintenance & velllent

Transition infrastruchu.e grants

CBC Classroorn Grant

Economic stimulus

2,506,414 2,502,347

3r2 06

821 175

l9J 03.t

s25 578

180 800

571

J 962,700 J 704 000

Reference Materials

Exercise Books

Internal Exams

T / Learnin Matcrials

Total l12 5 ) 02 47

Personnel Emoluments ') 62.4 412 2 671 166
airs And lr4aintenance 656 43 I 667 785

Local l' /'Iravellin I 312 206 I 3_s 578
Electrici And Water

6s6,103 667 785
Activi 810 i89 s22 638

'l'otal

grants

l3

l4r,l

iiiirGrr (; i Fii,S' iiicii SCiiO0i.
4llgrlBegr-t-and-Financiar Statements For the year ended 30rh June, 2024

lion 2024 202i
t,/^t.- Ksirs

}A

Desc n

1,576.440

2{t23

Kshs

2024

Kshs

I

2024

Ks hs

2023

k-shs

5,5J9 _l1!4pq
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School Fund lncome - Parents Contribution/Fees

Medical

Others

Miscellaneous Incomes

Rent Income

Iuterest Incorne

Dividends Income

'l'otal

26 ll8 456

Personnel emoluments
-1 059 00 32 45rJ

and maintenance 2 283 600 2 682 150
Local ort / 655 50
Electrici and water 4,807,200

615 2s0

5 3t7 330

Administration costs I 866 :i30 2 I 15.0 I -s

Activi t5l 250 t1 950
Fee on t and storesI 32,039,901

'I'otal 11 862 83r 601.t0

Income Frorn Farming Activities

Support Kirry- I 10,000 0
Income From Posho Mill
Incorne Fronr Bus Hire

Fee For Hire of Ground and Equi pment

Income From Grants and Donations*

Loans/Botrow ings*

Other Incorne

t1

Descri n 2024 2023

Kshs

Description 2024 2023-1,-
Kshs Kshs



'l'uition

Total

o tions

Local / Travell 278 865

576 440

695 090

7,070 750

CBC Classroom

'I'ota I

Exercise Books

Textbooks

Reference matelials

Laboratory Equipment

Teaching / Leaming Materials 1,557,231 2.631.249
Exarns And Assessment

Teachers Guides

I,557,23 t

Bank Charges

Others (spec{y)

I ()

Pcrsonnel Emoluments

Service Gratui

2 962 3r0 l 057 400

And Maintenance & Im

Administration Cost

ements

487 938

230 090 93 750

603,000

Electricity And Water 753,865 992,285

Medical r06, r 10 43,570

746,655Activi

lnfi'astructule

E SCS

995,000

553 240

7,942,993

ti

- iaiN(;,,r GiRLS' iiicii SCii(rOLr Annual lgqoganO Financial Statements For the year ended 30,h June, 2024

202-l2C24-t 1
Dg_s_c1t1!i9n

l)t'.ruiption 2023

Kshs

ly

Kshs

l0: J
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I nfrastruc ture

Construction of classrooms

Constnrction oflaboratory
880 242 .) 812 870

Construction ofdonnitory

Purchase of fumiture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Others (specifr)

I'otal
2 3 812

Boarding And School Fund

Electrici And Water

Insurance Cost

,) 923.5 l8 5 33 r.281

e

Loan Princi al ellt

A uisition Of Assets

PA

Otlrels S

Total

ses

Persorutel Emoluments 2,513 768 552 000
Service Cnatui

airs And Maintenance & lovelltentsR
0l:l 855

Local Tran ort / 'fravellin
480 696

737 638 729 700

Administration Costs

MIedi cal SES

I,576 300 I.959 945
Activi 2t3 910 l5t 220
Bank Ch

Activities**Ex enses On Income Gen

Fee On Bo ent and Stores :10 3 78,88s
Rent s(.s

Loan lnterest

l6

4t 339.226 4l il6.

30,89t.397

2024 21t23

I{shs

!lc1glgti91

Kshs

De.scrillt iorr_ 2023

Kshs

2024
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Bank Accounts

Tuition Account

c "i,i

Cash ln lland

Short Term luvestments

I otal

24 556

26

0

00

962,398 t3,2t4
ons Accounlo 4,878,061 l,8ll,3l9

School Fund
Account/Boarding I,498,341 28,62s

48.991
I

48.991

School Fund Acc Equity 2

lqbool Fund-Coop 100,000
PA Development Equity
ACC. 1,315,852

Infrastructural Account 1,981,7 54 97,196

Total 10,785,397 I,999,345

19.240

School Fund Acc

Acc

8 98

Total ,5J8)1

Cooperative Shares

Treasury Bills 0

Fixed D srt accounls 0

0

0

Other lnvestrnents 0 0

17
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Account Name & Stahrs I
Bank Account

Nulnbcr(lurren 2024 2$23
I 

^ -.:. ^/
Kshs Kshs

Dcscrillt ion 
- 2021 21|23

Kshs Kshs

-l
2,396

Desc 2021 2023

Kshs I(shs

0
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Accounts Reccivable

Fees Anears

l3 b) Ageing Analysis of Accounts Receivable

Accounts Payable

Recoveries: Elimu Sacco 045
Other payables (s pe c t /1t)
'l'otal

e,2ll24

1,293 84s

8t3,276

42 804

0

1,596 r84
Other Non-Fees Receivab les

Advances schedule aftachcdSal 56,508 56,508
schedule attachedIm

Rent arrears list/schedule attached

Total
I 50 53

Current
FY

o/o of the
total

Comparative
FY

%o of the
total

Less than I year 1,103,322

Between l- 2 years 492.862 480,569
Between 2-3 years

Over 3 years

Total (should tie to note 13 a ) I,596,18.1 I,293,845

Trade Creditors (See Ageing Below and Appendix I )

205 :r40

4) 804

535 135

IJ 650
Recoveries: NSSF

Prepaid Fees

Recoveries: NHIF 13,650

29 8J9 59 t,589

l8

pelq,Ut!i"1_- )it!, 2023

Kshs h.shs

Kshs

Qqsq.tpjgl :2021 2()2-l

X.shs

1,652,692

Description 2023

rYs/rs

2024

ir*.r'
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year ended 30tl'June, 2024

l4;a. tn Anal is of Accounts Pa blc

Fund Balance Brought Forward

0

u/o of the
total

482 246591 589

2 .lt ti

Current
FY

"/" of t,J,e

total
Comparative

FY

Less than I year 0 0

Between l- 2 yeals 0 0

Between 2-3 yeals 0

Over 3 years 0 0

Total (should tie to note l4) 0 0

Bank Balances-Note l0 1.999,345 1.564.726

Cash Balances - Note I I 26.952 49,893

Short Term Investrnents - Note 12

Receivables-Note l3 I ,3 50.3 53 I,283,166

l9

Annual Repolt, ?nqFiI?qqSlstxtggg!!: Ior thg

Description 2024

rli s/i -s

2l!?t
ilsilr..:

I Pavables * Note 14i;*,-_

. : :(t:J
Kshs

202-l

Kshs

2,785,060
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Other important disclosure notes

iFSAS Cash Stanciard cn!;oulagcs an etrtity to tiisoiosc aecruai-rciatcd inibr nratiorr irr reiation to an
entity's assets and liabilities. I'he notes outlined below are rjisclosure notes in relation to the school,s
non-financial assets and liabilities.

Non-current Liabilities Summary

Bank Loans

Others (specify)

T'otal

Iliological assets

l)oul

Total

Bo rrow ings

0 0

0 0
Outstanding Leases 0

Hire Purchase
0

0
Gratuity And Leave Provision 0 0

0

0 0

Cattle 0

Goats

Trees

()

0 0

0

0

Cof[ee Or Tea Plantation 0 0

Others I 0 0

0 {)

Borrowi satb nntn of the ear

Borrowin durin thc ear

Re ents durin the ear

Balance at the cnd ofthc }ca r 0

0

0

0

20

Description
Ituhs

()

sKsh

0

0

0

r-

l
0

Description 2024

Kshs

2023

Kshs

0

Nuntbcis 2{t21 2023

Kshs

Desciip_flon_ 
_ _= _

Kshs
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Other important disclosure notes

Stock/ lnventory

Food stuffs

Construction Materials

(Siack io be ;iieasured ai lai;er af ci;si aiid nei realisablc i'alut. 1.,/t i realisahle i.alue i.; tlie clifji;eiii.e
betv,een selling costs less costs to sell)

00

0

0

0

Lab consurnables 0

Farm uce 0

Medication 0

0

0

0Others (specifo)
0

0

0

2t

Description
__ 1W

hshs
2023

Kshs
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Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

ZN iC p
s

Sign and Date
Principal

O
,J

t
o

e11
\-. i .)i. r..

2?.

Managemcnl
c0nl ments

Not Resolvel)
to be resolt

Issue /
Obsen'ations
l'rom ;\uditor

Rqf
No.

Status:
(Resolved /

'I'imeframe:

(Put a tlate when
tott e\pect the issue

[B 1$1t
c
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A n nexes

Annex I - Analysis of Pending Accourrts payable

')

5

A

Sub-T'otal

Supply Of Serwices

Annex 2 - Summary of Fixed Assets Register

L,zurd

Buildings And Struchu'es

\4otor Vehicles

4,000,000

I (X),000,000

tt,700,000

Construction Of Buildings

I

2

Sub-Total

Supply Of Goods

4

7

8

Srrb-Total

Grand Total

I

fli cn Fnrrinrnerrf F-rrnritr rre__ _]_

23

-.-lr

s.o0{)-oot)

Ilistorical
(lost b/f
(Kshs)

l't Juh, 2023

Add itio ns

during the

yea r
( Kshs)

Disposals
during the

!'ear
(Kshs)

IlistoricaI
(bst c/f
(Kshs)

J0tr'June 2024
I

I

Suppticr ()f (ioorts or Sen,ices

(l

Kslis

Oorurncn tl)etc Arnounl
s(,bn tracl

l)rrte

A

K : K slis

r'),
Paid 'Iir-()riginrl

Aurorrnt

ti a-c

li sli s

outstiln
ding

Ila la n ce
(iornpar

,4tive tlY

h

Ksl,'

()u l sl tn
ding

llalarrcr
(, u rren I
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f,
a

i67,700,000

and Fittings

Textbooks 10,000,000
ICT Equipmort 10,000,000

Tools Aad Apparatus 25,000,000
Other Machinery and
Equipment 5,000,000

Heritage And Cultural Assets

5,000,000
Totai I

24
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Asset ( llass

I I ist<' rica I
(lost b/l'
( l'i.shs)

l*'.luh'2023

Additions
d uring the

ye.r
(IGhs)

Disposals

du ring thc
ye$r

(I(hs)

l{isforical
(lost c/f
(ti-shs)

30fr June 202d

Intangible Assets- Sofl Ware
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